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30 29
6,734,256,412 100.10
6,913,705 0.10
6,727,342,707, 100.00
)
30 29
7,058,739,001 99.90
4,884,469 0.06
7,063,623,470] 99.97
1,806,455 0.02
7,065,429,925 100.00
)
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30 6 29
528,573,869 5.19
513,233,747 5.04
504,856,178 4.95
435,848,667 4.28
333,909,176 3.28
326,072,666 3.20
300,116,382 2.94
246,133,714 2.41
205,800,125 2.02
183,124,430 1.80
181,992,344 1.79
176,062,322 1.73
173,663,531 1.70
170,437,348 1.67
120,687,695 1.18
116,934,919 1.15
104,069,245 1.02

99,377,711 0.98
93,680,059 0.92
83,098,210 0.82
62,236,801 0.61
42,287,757 0.41
38,022,337 0.37
16,339,500 0.16
15,835,390 0.16
13,591,403 0.13

9,156,091 0.09
786,489,223 7.72
315,742,543 3.10
295,223,282 2.90
259,052,218 2.54
255,206,947 2.50
194,062,937 1.90
187,367,017 1.84
181,550,724 1.78
147,841,759 1.45
143,042,998 1.40
126,099,687 1.24
98,624,922 0.97
86,896,135 0.85
86,308,310 0.85
84,152,787 0.83
82,899,072 0.81
72,346,583 0.71
72,292,926 0.71
69,801,765 0.68
62,087,957 0.61
61,567,884 0.60
57,012,109 0.56
56,191,657 0.55
54,486,082 0.53
45,230,903 0.44
42,559,106 0.42
41,768,581 0.41
23,318,826 0.23
21,268,777 0.21
21,089,065 0.21
17,551,965 0.17
14,149,112 0.14
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1,033,562,272 10.14
10,191,987,746 100.00
30 1 24
99,978,000 4.15
2,217,201,000] 92.08
— 90,777,420 3.77
2,407,956,420 100.00
)
) 30 1 24
a. 30
30 6 29
( ) ) () ) )
6,696,754 ,587| 1.0830 7,252,935,020) 1.0056) 6,734,256,412(100. 10|
)
b.
30 6 29
100.10
100.10
a. 30
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30 6 29
) ) ) ) ) ()
8,393,268.73 847.98 7,117,324,017| 841 7,058,739,00199.90f
Cdh-
JJPY
4,631,585 1.0546f 4,884,469 1.0546f 4,884,469 0.06
30 6 29
99.97,
99.97,
30 6 29
() / )
) ) )
/ )
- 13.51
AES CORP (THE) i 127,400 190,206,939 | 1.87
AVERICA NMOVIL - 16.70
SAB DE OV L ADR i 95,400 176,062,322 | 1.73
- 7.21
ENSCO PLC CL A i 195,400 155,600,245 | 1.53
ICICI BANK LTD i 305,478 27140 133,306,987 | 1.31
TAIWAN
SEMICONDUCTOR i 171,000 212.00 131,013,899 | 1.29
MANUFACTURING CO
SANSUNG
ELECTRONICS €O i 28,221 46,800.00 129,841,907 | 1.27
LTD COM
3,139.995901
BRAZIL NTNB BRL 6.0 ’
L 2050/8/15 142,000 127,742,551 | 1.25
NATIONAL SAVINGS
BANK REG S SR 8-815 1,145,000 100.455 127,109,679 | 1.25
2018/9/18
UNSEC
7.5 93.976
ARGENTINA REP OF | oo 1,220,000 126,700,511 | 1.24
102.9278
ARGENTINA BOPOM 32.2228
RS 202076791 30,240,000 122,582,476 | 1.20
. 748.20
CARLSBERG A/S B i 9,405 120,687,695 | 1.18
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TURKEY GOVT BOND 3.0 170.610693
2 | o o022/ 2,861,000 117,544,658 | 1.15
13 | ALROSA PJSC - 673,515 1.572931 117,073,475 | 1.15
(USD) -
- 40.85
14 | SANDS CHINA LTD - 198,400 114,117,280 | 1.12
3,271.82
15 EASPERS LIVITED - 4,319 113,437,993 | 1.11
6.875 99.375
16 | ARGENTINA REP OF | o &8T5 1,030,000 113,113,892 | 1.11
ARGENTINE
17 | REPUBLIC BILL 2013/7/1(3), 1,017,000 99865665 112,237,692 | 1.10
ZERO CPN
_ 23.00
18 | DP WORLD LIMITED - 44,095 112,077,584 | 1.10
19 | TATA STEEL LTD - 125,352 548.45 110,543,050 | 1.08
20 | MERCADOLIBRE INC - 3,350 296.80 100,877,883 | 1.08
BARRICK GOLD - 12.70
2 | oo (Ush) - 77,900 109,330,858 | 1.07
BRITISH AVERICAN . 38.77
2 | LT - 18,300 102,507,806 | 1.01
WEATHERFORD
23 | INTERNATIONAL 5.875 926,000 99.1283 101,440,230 | 1.00
2021/7/1
PLC CV
- 12.78
24 | VALE SA ON ADR - 71,741 101,321,091 | 0.99
- 68.10
25 | AIA GROUP LTD - 104,600 100,298,971 | 0.98
5 | NENCREST MINING . 55,585 21.89 09.377.711 | 0.98
LTD -
] 32.74
27 | BW LPG LTD - 212,060 93,680,059 | 0.92
EXPORT-INPORT
28 | BANK OF CHINA SR 2.9209 845,000 100.043901 93,421,945 | 0.92
2020/6/8
UNSEC
US TREASURY I/L 0.125 100.897094
29 | o sozarire 815,000 90,873,624 | 0.89
GALAXY 6010
30 | ENTERTAINMENT - 109,000 : 90,705,001 | 0.89
GROUP LTD
30 1 24
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C )
)
41 0.005 |  2019/6/20 100,000 |  99.978 99,978,000 |  4.15
16 0.269 | 2018/10/15 100,000 | 100.099 | 100,099,000 | 4.16
(2015)
1 0.568 |  2023/1/11 100,000 | 100.063 | 100,063,000 | 4.16
(2017)
9 0.557 |  2018/5/22 100,000 | 100.139 | 100,139,000 | 4.16
(2014)
19 0.36 2020/7/6 100,000 | 100.232 | 100,232,000 | 4.16
2017
1 0.448 |  2022/5/26 100,000 | 100.442 | 100,442,000 | 4.17
(2017)
237 2.05 | 2018/11/22 100,000 | 101.654 | 101,654,000 | 4.22
316 1.164 |  2020/6/25 100,000 | 102.503 | 102,503,000 | 4.26
5 0.2 | 202271277 100,000 |  99.837 99,837,000 | 4.15
)
0.005 2020/3/3 100,000 |  99.808 99,808,000 | 4.14
50 0.29 |  2022/6/15 100,000 | 100.043 | 100,043,000 | 4.15
31 0.23 | 2021/9/17 100,000 | 100.072 | 100,072,000 | 4.16
1 0.12 | 2020/10/30 100,000 |  99.993 99,993,000 |  4.15
(
)
66 0.09 | 2020/12/22 100,000 |  99.904 99,904,000 |  4.15
(
)
0.08 2019/9/9 100,000 |  99.941 99,941,000 | 4.15
)
28 1.56 |  2021/1/20 100,000 |  104.01 | 104,010,000 | 4.32
(
)
6 2.084 2020/3/4 100,000 | 103.917 | 103,917,000 | 4.32
)
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8 0.234 2019/7/22 100,000 100.279 100,279,000 4.16
23 1.61 2020/12/17 100,000 104.036 104,036,000 4.32
(

38 0.001 2019/6/20 100,000 99.726 99,726,000 4.14
67 0.5 2019/6/6 100,000 100.221 100,221,000 4.16
69 0.08 2020/12/18 100,000 99.905 99,905,000 4.15
43 0.454 2019/2/25 100,000 100.377 100,377,000 4.17

30 1 24
1

13/53



EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
OoooodooodooddoononoOonon

28 11 21 ) 491,832,437 491,832,437 .0145 1.0145
29 11 20 ) 3,998,622,434 3,998,622,434 .1670] 1.1670]
29 6 2,172,471,391 — .1235 —
7 2,482,368,672 — .1506 —
8 3,295,739,699 — .1543 —
9 3,519,822,885 — .1573 —
10 3,798,928,845 — .1641 —
11 4,327,427,554 — L1717 —
12 4,796,380,172 — .1950 —
30 1 5,407,825,997 — L2277 —
2 6,507,374,837 — .2034 —
3 6,795,441,362 — .1738 —
4 6,890,593,477 — .1552 —
5 6,772,656,688 — .1217 —
6 6,727,342,707 — .0882 —
)
1
1 27 12 30 28 11 21 0
2 28 11 22 29 11 20 0
1 27 12 30 28 11 21 1.5
2 28 11 22 29 11 20 15.0
3 29 11 21 30 5 20 2.5
()1
100
)
100
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1 27 12 30 28 11 21 492,067,019 7,258,469 484,808,550
2 28 11 22 29 11 20 3,034,441,372 92,932,185 3,426,317,737
3 29 11 21 30 5 20 3,116,569, 600 681,529,838 5,861,357,499
1
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-] TAMAN SEMICONDUCTDR MANUFACTURING CO - F | %4 M LF- ]
|. SAMSUNG ELECTROMICS 0O LTD GO "y st M 1z7
7 BRAZIL MTHE BRL 1L 0.0% 08-15-80 Il an i 125
] MATIOMAL EaWBeiS BN REG § 5 UMEEC AETIR 8-T0-10 TV S-H L ¥ HEn 128
] ARGENTINA REP OF 7.5% 04-22-28 FAL T s R 124
'] ARGENTINA BOPOM ARS FRM 06-21-20 TAHLF. L £ ] e fAR Y 1.0
REWMMLE ENMmE R
wRERN
s Enmm o EE L s i
it LT ThtieFor 041 112 21
LS E T} =& .04 254 158
M. 3x Ak 818 1.24 a4z
HA® A1 kel | 485 1,40 (%]
Sl ird 165 5L 138 250 L%
HE-+aR e +dH@am in 24,48 L
AR-+080 (AT
FMREROHE
L e o
B0 N
a0
"0 157 .
13
o
-20 -84
—‘W
~Hill
000 o 2011 o2 2013 014 2018 me 2017 01 ()

FreFlcRAAFT—TRRER A
FroFOEMERRE. RINMGESERERLCLOELTRE,
MEREIANETORSHERT,

IrFOEARHRAETAEORENTHY, AEOEARREHNETILOTREYEEA,
T AFOERRRERENE. RRSEHOP—LA—UTHRLTLSREL BUEYT.

16/53



EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
OOoooooooooooooooooood

52
38 38 3 57
12 133
193 2 1 3 29 11
21 30 20
3
29 11 20 30 20
= 3,634,154
68,362,236 71,665,225
3,984,626,236 6,648,803, 746
4,052,988,472 6,724,103,125
4,052,988,472 6,724,103,125
37,200,000 27,955,000
2,269,426 d
313,179 626,835
13,858,347 27,737,429
187 588
724,899 830,790
54,366,038 57,150,642
54,366,038 57,150,642
3,426,317,737 5,861,357,499
572,304,697 805,594,984
3,998,622,434 6,666,952,483
3,998,622,434 6,666,952,483
4,052,988,472 6,724,103,125
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2 3
28 11 22 29 11 21
29 5 21 30 5 20

101,332,074 234,379,913

101,332,074 234,379,913

12,044 38,028

132,267 626,835

5,852,788 27,737,429

306,357 831,609

6,303,456 29,233,901

95,028,618 263,613,814

95,028,618 263,613,814

95,028,618 263,613,814

584,532 4,578,306

7,023,887 572,304,697

85,490,140 612,126,823

85,490,140 612,126,823

516,626 119,801,028

516,626 119,801,028

186,441,487 805,594,984

2 3
29 11 20 30 20
3,426,317,737 5,861,357,499
1

1 1.1670 1 1.1374
a ) (11,670 ) ¢! (11,374 )
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2 3
28 11 22 29 11 21
29 11 20 30 5 20
484,808,550 3,426,317,737
3,034,441,372 3,116,569,600
92,932,185 681,529,838
30 5 20
705
7,007,708,103
28,955,000

7,036,663,808

7,036,663,808

28,955,000

28,955,000

28,955,000

6,673,547,867

334,160,941

7,007,708,808

7,007,708,808

7,036,663,808
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30 5 20
6,673,547,867
1 1.0501
a ) (10,501 )
29 11 21
30 5 20
(1)
( )
(2)

21/53



EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
OoooodooodooddoononoOonod

30 5 20

4,072,754,605
3,272,555,456

671,762,194
6,673,547,867

324,769,144

17,187,687

6,331,591,036

2017 12 31

CIF Japan

2017 12 31
/
Argentina Government Bond 6.875% 22/04/2021 usD 460,000 501,802 0.61
Argentina Government Bond 3.375% 15/01/2023 EUR 225,000 275,663 0.34
Argentina Government Bond 7.5% 22/04/2026 UsD 760,000 861,574 1.05
Argentina  Government Bond, FRN  28.75% ARS 6,750,000 384,929 0.47
21/06/2020
Argentina Government Bond, FRN 24.225% ARS 4,930,000 264,036 0.32
03/04/2022
Argentina  Government Bond, STEP 2.285% EUR 144,000 126,577 0.15
31/12/2038
Argentina Treasury Bill 0% 11/05/2018 usb 13,000 12,864 0.02

22/53



Argentina Treasury Bill 0% 24/05/2018
Argentina Treasury Bill 0% 15/06/2018
Argentina Treasury Bill 0% 29/06/2018
Argentina Treasury Bill 0% 13/07/2018
Argentina Treasury BONCER 2.5% 22/07/2021
Argentine Bonos del Tesoro 16% 17/10/2023
Argentine Bonos del Tesoro 15.5% 17/10/2026
YPF SA, Reg. S 8.5% 28/07/2025

Bahrain Government Bond, Reg. S 6.75%
20/09/2029

Brazil Government Bond 10% 01/01/2018
Brazil Government Bond, FRN 1.8% 15/08/2050
Brazil Notas do Tesouro Nacional 6% 15/08/2018
Brazil Letras do Tesouro Nacional 0%
01/07/2020

Brazil Notas do Tesouro Nacional 10%
01/01/2025

Brazil Notas do Tesouro Nacional 10%
01/01/2027

Brazil Notas do Tesouro Nacional, FRN 10%
01/01/2021

Brazil NTNB, FRN 6% 15/08/2024

Vale Overseas Ltd. 6.25% 10/08/2026

Emgesa SA ESP, Reg. S 8.75% 25/01/2021

Export-Import Bank of China, Reg. S, FRN
2.123% 08/06/2020

State Grid Overseas Investment 2014 Ltd., Reg.
S 2.75% 07/05/2019

Colombian TES 7.5% 26/08/2026
Colombian TES 6% 28/04/2028

Ecopetrol SA 5.875% 18/09/2023
Ecopetrol SA 5.375% 26/06/2026

Dominican Republic Government Bond, Reg. S
5.5% 27/01/2025
Dominican Republic Government Bond, Reg. S
5.95% 25/01/2027

uSsD
usb
usb
usb
ARS
ARS
ARS
usb

usb

BRL

BRL

BRL

BRL

BRL

BRL

BRL

BRL
usb

cop

uSsD

usb

COoP
COoP
uSsD
usD

usD

uSsD

174,000
216,000
229,263
493,000
8,080,800
823,500
6,200,000
150,000

680,000

30,000
5,000
10,000
600,000
1,820,000
185,000

255,000

10,000
90,000

7,000,000

545,000

200,000

1,160,000,000
553,400,000
75,000
224,000

230,000

280,000
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172,007 0.21
213,104 0.26
225,840 0.27
485,186 0.59
560,496 0.68

43,827 0.05
336,141 0.41
174,375 0.21

4,638,421 5.64
671,670 0.82
671,670 0.82

85,990 0.10
49,634 0.06
93,053 0.11
147,382 0.18
548,647 0.67
55,079 0.07
792,276 0.96
96,591 0.12
104,490 0.13
1,973,142 2.40
2,474
2,474
545,861 0.66
200,805 0.25
746,666 0.91
415,978 0.51
178,337 0.22
83,063 0.10
242,413 0.29
919,791 1.12
244,088 0.30
303,100 0.37



Dominican Republic Government Bond, Reg. S

7.45% 30/04/2044

Dominican Republic Government Bond, Reg. S

6.85% 27/01/2045

Guatemala Government Bond, Reg. S 4.5%
03/05/2026

Honduras Government Bond, Reg. S 8.75%
16/12/2020

Hungary Government Bond 5.75% 22/11/2023

India Government Bond 8.6% 02/06/2028
India Government Bond 7.59% 20/03/2029
India Government Bond 7.88% 19/03/2030
India Government Bond 7.61% 09/05/2030
India Government Bond 9.2% 30/09/2030
India Government Bond 7.73% 19/12/2034

Indonesia Government Bond, Reg. S 4.125%
15/01/2025

Indonesia Government Bond, Reg. S 4.75%
08/01/2026

Indonesia Treasury 8.25% 15/07/2021

Kenya Government Bond, Reg. S 5.875%
24/06/2019

Comision Federal de Electricidad 7.35%
25/11/2025

Mexican Bonos 8% 11/06/2020

Mexican Bonos 10% 05/12/2024

Mexican Bonos 5.75% 05/03/2026

Mexican Bonos 7.5% 03/06/2027

Mexican Udibonos 4.5% 04/12/2025
Mexican Udibonos 4% 15/11/2040
Petroleos Mexicanos 7.47% 12/11/2026

Red de Carreteras de Occidente SAPIB de CV,

Reg. S 9% 10/06/2028

uSsD

usb

usD

usD

uSsD

INR
INR
INR
INR
INR
INR

usD

uSsD

IDR

usb

MXN

MXN
MXN
MXN
MXN
MXN
MXN
MXN
MXN
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100,000

240,000

200,000

200,000

538,000

87,530,000
2,020,000
1,340,000

10,170,000

10,400,000

14,000,000

400,000

200,000

6,300,000,000

270,000

890,000

1,900,000
4,920,000
1,540,000
14,560,000
2,553,936
6,117,567
11,840,000
2,500,000
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119,750 0.14
270,602 0.33
937,540 1.14
202,814 0.25
202,814 0.25
224,840 0.27
224,840 0.27
616,318 0.75
616,318 0.75
1,462,890 1.78
31,599 0.04
21,472 0.03
158,937 0.19
183,663 0.22
222,309 0.27
2,080,870 2.53
416,268 0.51
217,768 0.26
500,332 0.61
1,134,368 1.38
279,093 0.34
279,093 0.34
41,464 0.05
97,489 0.12
282,296 0.34
69,312 0.08
732,528 0.89
139,387 0.17
327,012 0.40
532,066 0.65
123,119 0.15
2,344,673 2.85
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Nigeria Government Bond 14.5% 15/07/2021 NGN 101,845,000 288,504 0.35

288,504 0.35
Pakistan Government Bond, Reg. S 7.25% usb 400,000 415,082 0.51
15/04/2019
Second Pakistan International Sukuk Co. Ltd. usb 700,000 726,296 0.88
(The), Reg. S 6.75% 03/12/2019

1,141,378 1.39

ENA Norte Trust, Reg. S 4.95% 25/04/2028 usD 71,109 74,220 0.09
Panama Government Bond 7.125% 29/01/2026 usD 250,000 321,875 0.39
Panama Government Bond 4.5% 15/05/2047 Usb 200,000 215,800 0.26

611,895 0.74
Paraguay Government Bond, Reg. S 4.7% UsDb 200,000 210,000 0.26
27/03/2027

210,000 0.26
Peru Government Bond, Reg. S, 144A 6.15% PEN 1,300,000 428,489 0.52
12/08/2032

428,489 0.52
Poland Government Bond 5.75% 23/09/2022 PLN 380,000 124,722 0.15
Poland Government Bond 2.5% 25/07/2026 PLN 140,000 38,109 0.05

162,831 0.20
Portugal Obrigacoes do Tesouro OT, Reg. S, EUR 407,000 621,695 0.76
144A 5.65% 15/02/2024

621,695 0.76
Russian Federal Bond - OFZ 7.5% 15/03/2018 RUB 1,600,000 27,856 0.03
Russian Federal Bond - OFZ 7.6% 14/04/2021 RUB 64,250,000 1,164,166 1.42
Russian Federal Bond - OFZ 7% 25/01/2023 RUB 79,366,000 1,377,835 1.68

2,569,857 3.13

Saudi Government Bond, Reg. S 3.25% 26/10/2026 USD 350,000 343,860 0.42
Saudi Government Bond, Reg. S 4.625% usb 200,000 204,680 0.25
04/10/2047

548,540 0.67
Slovenia Government Bond, Reg. S 4.75% usD 300,000 303,435 0.37
10/05/2018

303,435 0.37
South Africa Government Bond 7.75% 28/02/2023  ZAR 700,000 56,298 0.07
South Africa Government Bond 4.875% 14/04/2026 USD 200,000 204,956 0.25
South Africa Government Bond 6.25% 31/03/2036  ZAR 585,600 34,139 0.04
South Africa Government Bond 6.5% 28/02/2041 ZAR 1,381,100 78,892 0.10

374,285 0.46
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Banco Bilbao Vizcaya Argentaria SA, Reg. S, EUR 300,000 364,409 0.44
FRN 0.271% 12/04/2022

364,409 0.44
National Savings Bank, Reg. S 8.875% usD 685,000 708,633 0.86
18/09/2018
Sri Lanka Government Bond, Reg. S 6% usD 200,000 205,181 0.25
1470172019
Sri Lanka Government Bond, Reg. S 5.875% usb 200,000 211,234 0.26
25/07/2022
Sri Lanka Government Bond, Reg. S 6.825% usb 200,000 220,563 0.27
18/07/2026
Sri Lanka Government Bond, Reg. S 6.2% usD 480,000 507,705 0.62
11/05/2027
1,853,316 2.26
Akbank Turk A/S, Reg. S, FRN 7.2% 16/03/2027 usD 200,000 210,500 0.26
Turkey Government Bond 9.5% 12/01/2022 TRY 400,000 96,768 0.12
Turkey Government Bond 3% 23/02/2022 TRY 1,930,639 516,467 0.63
Turkey Government Bond 11% 02/03/2022 TRY 373,000 94,960 0.11
Turkey Government Bond 6.25% 26/09/2022 uUsb 200,000 217,490 0.26
Turkey Government Bond 4.25% 14/04/2026 usD 300,000 286,611 0.35
Turkey Government Bond 6% 25/03/2027 Usb 220,000 234,654 0.28
Turkey Government Bond 5.75% 11/05/2047 Usb 250,000 244,181 0.30
1,901,631 2.31
US Treasury Inflation Indexed 0.125% usD 520,000 546,772 0.67
15/04/2020
US Treasury Inflation Indexed 0.125% Usb 815,000 820,930 1.00
15/04/2022
Weatherford International Ltd. 9.875% usD 50,000 53,375 0.06
15/02/2024
1,421,077 1.73
Uruguay Government Bond, Reg. S 9.875% uyu 12,390,000 457,073 0.55
20/06/2022
Uruguay Government Bond, Reg. S 8.5% uyu 5,594,000 195,381 0.24
15/03/2028
652,454 0.79
Zambia Government Bond 11% 21/11/2021 ZMW 3,360,000 278,081 0.34
Zambia Government Bond 13% 29/08/2026 ZMW 1,150,000 85,404 0.10
Zambia Government Bond 13% 21/11/2026 ZMw 460,000 33,800 0.04
Zambia Government Bond 14% 05/07/2032 ZMW 505,000 40,180 0.05
437,465 0.53
30,663,941 37.31
Loma Negra Cia Industrial Argentina SA, ADR Usb 6,800 156,672 0.19
156,672 0.19
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Newcrest Mining Ltd. AUD 37,185 662,090 0.81
662,090 0.81
CCR SA BRL 118,743 578,125 0.70
Hypermarcas SA BRL 38,300 415,664 0.51
IRB Brasil Resseguros S/A BRL 41,300 423,322 0.51
Lojas Americanas SA BRL 7,400 29,291 0.04
Lojas Americanas SA Preference BRL 62,800 322,794 0.39
Nexa Resources SA usb 27,812 545,393 0.66
Petroleo Brasileiro SA, ADR Preference usb 58,200 572,106 0.70
Petroleo Brasileiro SA, ADR usD 77,244 794,841 0.97
Vale SA, ADR usb 45,341 554,521 0.67
4,236,057 5.15
Barrick Gold Corp. usp 48,800 706,136 0.86
First Quantum Minerals Ltd. CAD 19,100 267,583 0.33
Potash Corp. of Saskatchewan, Inc. CAD 17,400 356,859 0.43
1,330,578 1.62
Enel Americas SA, ADR UsD 36,600 408,822 0.50
Inversiones La Construccion SA CLP 35,208 665,657 0.81
1,074,479 1.31
Alibaba Group Holding Ltd., ADR usb 1,200 206,916 0.25
Boer Power Holdings Ltd. HKD 349,000 66,558 0.08
China Pacific Insurance Group Co. Ltd. * H HKD 26,000 124,961 0.15
China Resources Land Ltd. HKD 30,000 88,316 0.11
China Unicom Hong Kong Ltd. HKD 130,000 175,711 0.21
Ctrip.com International Ltd., ADR UsD 8,000 352,800 0.43
Haitian International Holdings Ltd. HKD 116,000 348,912 0.42
Hutchison China MediTech Ltd., ADR usb 2,678 105,567 0.13
IMAX China Holding, Inc. HKD 38,679 115,846 0.14
Longfor Properties Co. Ltd. HKD 182,000 456,115 0.56
Shanghai Fosun Pharmaceutical Group Co. Ltd. HKD 161,000 1,033,445 1.26
-
Shanghai Pharmaceuticals Holding Co. Ltd. * H  HKD 112,900 305,629 0.37
3,380,776 4.11
Moneta Money Bank A/S CZK 24,589 95,151 0.12
95,151 0.12
Carlsberg A/S * B’ DKK 6,205 745,036 0.91
745,036 0.91
Hapag-Lloyd AG EUR 12,162 488,851 0.59
488,851 0.59
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Titan Cement Co. SA

AIA Group Ltd.

Chow Sang Sang Holdings International Ltd.
CK Asset Holdings Ltd.

Sands China Ltd.

Wynn Macau Ltd.

Bharti Airtel Ltd.

Godrej Consumer Products Ltd.

Housing Development Finance Corp. Ltd.
ICICI Bank Ltd.

IDFC Bank Ltd.

Info Edge India Ltd.

Steel Authority of India Ltd.

Torrent Power Ltd.

Zee Entertainment Enterprises Ltd. Preference

6%

Astra International Tbk. PT

Bank Central Asia Tbk. PT
Matahari Department Store Tbk. PT
Surya Citra Media Thk. PT

Tenaris SA, ADR

Murata Manufacturing Co. Ltd.

1M Corp. Bhd.

America Movil SAB de CV, ADR * L’
Fibra Uno Administracion SA de CV, REIT
Grupo Sanborns SAB de CV

BW LPG Ltd.

Bank of the Philippine Islands

Alrosa PJSC

EUR

HKD
HKD
HKD
HKD
HKD

INR
INR
INR
INR
INR
INR
INR
INR
INR

IDR
IDR
IDR
IDR

usD

JPY

MYR

usb
MXN
MXN

NOK

PHP

usD

9,847

86,600
112,000
20,500
128,400
183,600

113,923
6,400
5,741

204,871

488,616

22,434
524,896
64,191
1,500,000

183,900
200,000
138,700
1,558,600

10,100

900

163,500

74,700
63,400
73,300

162,060

30,040

345,518
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270,562 0.33
270,562 0.33
738,769 0.90
270,651 0.33
179,211 0.22
663,131 0.80
581,619 0.71

2,433,381 2.96
945,350 1.15
100,215 0.12
153,843 0.19

1,007,865 1.23
415,298 0.50
488,766 0.59
757,811 0.92
284,863 0.35
236,183 0.29

4,390,194 5.34
112,502 0.14
322,830 0.39
102,230 0.12
284,896 0.35
822,458 1.00
321,786 0.39
321,786 0.39
120,772 0.15
120,772 0.15
123,221 0.15
123,221 0.15

1,281,105 1.56

93,959 0.11
73,067 0.09

1,448,131 1.76
762,673 0.93
762,673 0.93

65,051 0.08
65,051 0.08

450,058 0.55
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Global Ports Investments plc, GDR usD 65,400 248,520 0.30
Globaltrans Investment plc, GDR usD 4,745 44,556 0.06
Magnit PJSC usb 437 48,079 0.06
MegaFon PJSC, GDR UsD 10,900 100,825 0.12
MegaFon PJSC usD 2,700 24,032 0.03
Sberbank of Russia PJSC, ADR usb 7,400 125,282 0.15
TCS Group Holding plc, GDR usD 15,100 284,635 0.35
Yandex NV * A’ usb 15,600 510,900 0.62
1,836,887 2.24

Savola Group (The) SAR 11,900 124,892 0.15
124,892 0.15

Oversea-Chinese Banking Corp. Ltd. SGD 62,400 578,067 0.70
578,067 0.70

Discovery Ltd. ZAR 30,897 464,485 0.56
MTN Group Ltd. ZAR 8,604 94,993 0.12
Naspers Ltd. * N’ ZAR 3,499 975,959 1.19
Shoprite Holdings Ltd. ZAR 6,500 116,204 0.14
1,651,641 2.01

Hankook Tire Co. Ltd. KRW 1,648 84,051 0.10
Hyundai Motor Co. Preference KRW 1,561 148,729 0.18
Hyundai Motor Co. KRW 3,883 565,829 0.69
Samsung Electronics Co. Ltd., GDR UsD 310 371,380 0.45
Samsung Electronics Co. Ltd. KRW 145 345,112 0.42
1,515,101 1.84

Banco Santander SA EUR 61,163 402,084 0.49
402,084 0.49

LafargeHolcim Ltd. CHF 5,413 305,243 0.37
305,243 0.37

Airtac International Group WD 8,183 147,114 0.18
Asustek Computer, Inc. TWD 7,560 71,006 0.09
CTCI Corp. TWD 166,000 251,857 0.31
Ginko International Co. Ltd. TWD 41,000 298,973 0.36
MediaTek, Inc. TWD 58,939 582,290 0.71
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 143,000 1,102,828 1.34
2,454,068 2.99

DP World Ltd. uUsD 21,229 530,725 0.65
First Abu Dhabi Bank PJSC AED 109,760 306,321 0.37
Union National Bank PJSC AED 102,891 106,456 0.13
943,502 1.15

British American Tobacco plc GBP 10,900 738,481 0.90
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PZ Cussons plc GBP 125,899 549,893 0.67
Tullow Oil plc GBP 43,493 121,320 0.15
1,409,694 1.72

AES Corp. UsD 35,000 379,050 0.46
Ensco plc * A UsD 158,800 938,508 1.14
MercadoLibre, Inc. Usb 2,550 802,383 0.98
2,119,941 2.58

36,269,039 4414

1 uUsD 34,000 289,408 0.35
Midea Group Co. Ltd. 11/10/2018
289,408 0.35
289,408 0.35
67,222,388 81.80
Industrial & Commercial Bank of China Ltd. usDb 250,000 252,196 0.31
3.231% 13/11/2019
252,196 0.31
Egypt Treasury Bill 0% 06/02/2018 EGP 2,600,000 144,143 0.18
Egypt Treasury Bill 0% 03/04/2018 EGP 2,775,000 149,628 0.18
Egypt Treasury Bill 0% 10/04/2018 EGP 325,000 17,509 0.02
Egypt Treasury Bill 0% 17/04/2018 EGP 5,800,000 309,194 0.38
Egypt Treasury Bill 0% 01/05/2018 EGP 2,850,000 151,958 0.18
Egypt Treasury Bill 0% 08/05/2018 EGP 3,625,000 192,616 0.23
965,048 1.17
Petroleos Mexicanos 3.5% 23/07/2020 UsD 390,000 396,240 0.48
Petroleos Mexicanos 4.5% 23/01/2026 usD 154,000 154,108 0.19
550,348 0.67
Nigeria Treasury Bill 0% 13/09/2018 NGN 150,555,000 375,158 0.46
375,158 0.46
Banco de Credito del Peru, Reg. S, FRN 6.875%  USD 140,000 157,850 0.19
16/09/2026
157,850 0.19
KT Corp., Reg. S 2.625% 22/04/2019 usD 200,000 199,641 0.24
199,641 0.24
2,500,241 3.04
INR 24,100 423,730 0.52

1
Piramal Enterprises Ltd. 7.8% 26/04/2019
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423,730 0.52
Cobalt International Energy, Inc. 2.625% usD 100,000 27,313 0.04
2
01/12/2019
Cobalt International Energy, Inc. 3.125% usD 735,000 198,450 0.24
2
15/05/2024
Weatherford International Ltd. 5.875% usD 592,000 643,060 0.78
01/07/2021
868,823 1.06
1,292,553 1.58
3,792,794 4.62
UCITS
UCITS
JPMorgan US Dollar Treasury Liquidity - usD 6,253,651 6,253,651 7.61
Institutional (dist.)
6,253,651 7.61
UCITS 6,253,651 7.61
UCITS 6,253,651 7.61
77,268,833 94.03
4,332,214 5.27
573,798 0.70
82,174,845 100.00
1.
2.
« ) §
UsD 1,791,211  uxN 33,484,000 05/01/2018 Bank of America 88,916 0.11
usb 962,705  BRL 3,126,000 08/01/2018 Citibank 20,843 0.02
uUsD 447,057  MXN 8,385,000 08/01/2018 J.P. Morgan 21,013 0.03
usb 243,910  MXN 4,706,000 22/01/2018  Bank of America 5,486 0.01
CZK 24,290,231  ysp 1,127,000 24/01/2018 J.P. Morgan 15,153 0.02
151,411 0.19
JPY Hedged Share Class
JPY 4,915,909,925  ysD 43,431,665 19/01/2018 J.P. Morgan 232,750 0.28

232,750 0.28
384,161 0.47

usb 107,195 EUR 90,000 05/01/2018 J.P. Morgan (805)
usD 101,697  TRY 404,000 05/01/2018  Goldman Sachs (4,821)  (0.01)
usD 130,871  KRw 142,244,000 08/01/2018 Citibank (2,025)
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usb 152,535  TwD 4,573,000 08/01/2018 Citibank (1,170)
UsD 116,372  EUR 99,000 12/01/2018 J.P. Morgan (2,478) (0.01)
USD 512,684  GBP 383,000 16/01/2018 J.P. Morgan (4,649)  (0.01)
usD 230,159  KRwW 250,735,000 16/01/2018 J.P. Morgan (4,133)  (0.01)
UsD 485,764  7AR 6,625,000 16/01/2018 Citibank (48,569) (0.06)
USD 126,320  GBP 94,000 18/01/2018 Goldman Sachs (659)
usD 647,409  BRL 2,156,000 19/01/2018 J.P. Morgan (1,307)
UsD 484,320 INR 31,103,000 19/01/2018 Goldman Sachs (2,038)
usp 731,389  BRL 2,520,000 19/11/2018 J.P. Morgan (1,750)

(74,404)  (0.10)

JPY Hedged Share Class
JPY 65,276,000 ysp 581,782 19/01/2018 J.P. Morgan (1,983)

(1,983)
(76,387)  (0.10)
307,774 0.37

CIF Annual Report

CIF Japan

2017 12 31

( YO 2v) 77,268,833
4,401,481

( ) (. 2d,5b) 557,073

«¢ N 232,750

« 6 151,411

83,091

82,694,639

185,052
97,596
91,010
¢ © 74,404

69,267

7 1,983
482
519,794

82,174,845

71,810,495
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CIF Japan
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JP

2d)

)

(

5b)

) (. 5b)

2,603,747
700,353
801

3,304,901

¢ 30

60,798
60,691
32,255
22,218
7,010
1,721

184,693

79,524

3,199,732

2e)

1,104,677
(1.449,550)

(344,873)

8,596,117
436,526

©

9,032,643

(atb+c)

11,887,502

(

4

(3,218,541)

11,087,683
62,418,201

82,174,845

CIF Japan
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2017 12 31
d
6,321,348
192,976
(2,776,961)
3,737,363
dh-JPY
1,028,196
4,718,796
(359,261)
5,387,731
9,125,094
2017 12 31
D
a.
CIF Japan FCP 2010 12 17
1 UCITS 2014 7 22 SIF
2014 7 22 Luxembourg Trade and Companies Register
Capital
International Management Sarl Capital International Management Company S.A.
b.
CIF Japan
C.
- JPY
us us (
)
d.
/ - JPY
4
e.
11 12 31
2)
a.
b.
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UCITS

oTC

(

)

UCIs

Q)

2017 12 31

(2017 5 12 )

thecapitalgroup.com/emea
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)

us us
2016 12 31 2017 12 31

J.P. Morgan Bank Luxembourg S.A.
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CIF Japan 0.05% 0.09%
C.
Usb14,017
d.
- 0.15
(USD)
CIF Japan 79,524
4)
usb
Cd Cdh- JPY
CIF Japan 2017/1/3 2017/1/17 0.0333 0.0274
2017/2/1 2017/2/15 0.0280 0.0232
2017/3/1 2017/3/15 0.0411 0.0345
2017/4/3 2017/4/18 0.0504 0.0427
2017/5/2 2017/5/16 0.0420 0.0366
2017/6/1 2017/6/15 0.0402 0.0338
2017/7/3 2017/7/18 0.0476 0.0408
2017/8/1 2017/8/16 0.0388 0.0331
2017/9/1 2017/9/15 0.0301 0.0261
2017/10/3 2017/10/16 0.0275 0.0235
2017/11/2 2017/11/16 0.0306 0.0258
2017/12/1 2017/12/15 0.0262 0.0219
5)
a.
0.01
b.
2017 12 31
6)
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7
7)
J,P, Morgan Chase Bank, N,A,
” hn
CIF Japan
CIFJETOP 100
8)
CSSF 11/512
9)
2017 12 31 CIF Japan
usD51,081

URJ
URJ

193 2 1 19 9 26
29 7 25 30 1 24
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30 1 24
) ()
2 0.005 2019/6/20 100,000 99.978 99,978,000
16 0269 | 2018/10/15 100,000 100.099 100,099,000
(2015)
1 0.568 2023/1/11 100,000 100.063 100,063,000
(2017)
9 0.557 2018/5/22 100,000 100.139 100,139,000
(2014)
19 0.36 2020/7/6 100,000 100.232 100,232,000
2017
1 0.448 2022/5/26 100,000 100.442 100,442,000
(2017)
237 205 |  2018/11/22 100,000 101.654 101,654,000
316 1.164 2020/6/25 100,000 102.503 102,503,000
5 0.2 2022/12/7 100,000 99.837 99,837,000
)
0.005 2020/3/3 100,000 99.808 99,808,000
50 0.29 2022/6/15 100,000 100.043 100,043,000
31 0.23 2021/9/17 100,000 100.072 100,072,000
1 012 |  2020/10/30 100,000 99.993 99,993,000
(
)
66 ( 009 |  2020/12/22 100,000 99.904 99,904,000
)
7 ( 0.08 2019/9/9 100,000 99.941 99,941,000
)
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)
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