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MSCI ACWI UCITS ETF
2020 2021 2022 2023 2024
291,966,060 1,857,490,192 1,159,647,543 413,724,494 954,374,386
291,966,060 1,857,490,192 1,159,647,543 413,724,494 954,374,386
291,966,060 1,845,062,616 1,171,602,296 403,700,266 941,588,018
4,004,786,969 6,881,414,121 3,005,304,432 5,953,699,572 6,631,447,137
A-acc) 4,282,498 11,563,694 4,352,710 9,244,228 7,658,790
A-acc) 7,338,387 8,334,387 10,414,173 12,892,801 10,497,226
4,004,786,969 6,881,414,121 3,005,304,432 5,953,699,572 6,631,447,137
4,360,645,529 7,062,529,656 3,134,769,682 6,443,937,673 6,975,033,459
A-acc) 138.9318 191.1130 166.8524 195.5412 237.0718
A-acc) 1,321.2805 1,817.4584 1,602.5307 1,810.8041 2,096.2430
A-acc) 10.129 51.242 65.047 13.259 33.661
A-acc) 96.327 487.302 624.738 122.785 297.642
6,598,891 19,494,796 5,961,227 8,739,058 9,121,941
A-acc)
A-acc)
91.84 97.44 95.87 92.39 95.07
A-acc) 3.11 37.56 12.69 17.19 21.24
A-acc) 1.29 37.55 11.83 13.00 15.76
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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2010 21
2010
UBS (Irl) Fund Solutions 25
plc
2010 25
UBS Fund Management
(Ireland) Limited
2016 10 12
State Street Custodial
Services lreland Limited
2010 25
State Street Fund Services
Ireland Limited
2010 25
UBS Asset Management UK
Limited
2019 17
UBS Asset Management
Switzerland AG
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2024 10
MSCI ACWI UCITS ETF
2019 A-ace ( ) 5,693,131
2,644 ,533,219 406,306
( ) 8,609,387
A-acc
( ) 4,282,498
2020 A-acc
4,004,786,969 615,295
( ) 7,338,387
A-acc
( ) 11,563,694
2021 A-acc
6,881,414,121.44( 1,057,260
( ) 8,334,387
A-acc
( ) 4,352,710
2022 A-acc
3,005,304,432 461,735
( ) 10,414,173
A-acc
A-ace ( ) 9,244,228
2023 5,953,699,572 914,726
( ) 12,892,801
A-acc
( ) 7,658,790
2024 A-acc
6,631,447,137 1,018,856
( ) 10,497,226
A-acc
( ) 7,695,610
A-acc
2024 10 6,945,453,295.22( 1,067,099
( ) 13,061,426
A-acc
MSCI ACWI UCITS ETF
2024 10
EC2M 205 171,999,999 99.99
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UCITS
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ADR GDR

UCITS
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UCITS

0TC

VaR

UCITS
VaR
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UCITS

UCITS

UCITS

10

UCITS
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VAT

¢h)
(2)0ECD
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UCITS 103 111
FDI
FDI
2014 S.1. 2014 379
2013 14 EU CRAD

CRAD
CRAD CRAD
UCITS
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EU No 648 2012
EMIR
EMIR

ESMA CESR 10 049

EEA 1988
EEA
EMIR EU No 575 2013 107 4
2013 26

23/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

24/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

95

105

100

25/415



EU

ESG
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28

36
51

2019 UCITS
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ESG

ESG ESG
ESG ESG

EU

MSCI ACWI UCITS ETF
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www . ubs . com/etf iNAV
* ok
* * * - - sox sox * sox
¢ > ¢ ¢ ¢ ¢ ¢ ( ¢ (
A-ace ) ) ) ) ) ) )
A-acc A-acc A-acc A-UKdis A-UKdis A-UKdis R A-acc A-UKdis
A-acc A-UKdis
100 100 1,000
100, 000 100, 000 100, 000 100, 000] 100,000 100, 000] 100,000 100, 000] 100, 000 100, 000 100, 000| 100, 000f
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
* *
* - *
* * - o s o
[ C |« C ol oo o H Oy ¢ Y
A-acc A-acc A-acc A-Ukdis A-Ukdis - A-Ukdis A-Ukdis A A
A-acc A-Ukdis A acc acc acc
1,000 1,000 1,000
100 100 100 1,000 100 100 100 100 1,000
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] ) ‘. - - - “ -
) — s wais” | e | avears s
A-acc
100 1,000 1,000 1,000 1,000 100 1,000
— 100,000 100,000 100,000 100,000 100,000 100,000 100,000
o 100,000 100, 000 100,000] 100,000 100,000 100,000 100,000
* A-acc
** A-dis
www.msci .com
A-acc A-UKdis
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A-acc A-acc
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A-acc A-UKdis A-UKdis A-UKdis
A-UKdis A-acc
A-acc A-acc A-
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A-UKdis 2022 10 20
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A-acc A-dis

0.21 0.21

23 24
2,900

MSCI GIMI
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https://www.msci .com/indexes/documents/methodology/0 MSCI Global Investable Market
Indexes Methodology 20240812.pdf

MSCI
MSCI ACWI

https://www.msci .com/www/ index-factsheets/msci-acwi/05737588

https://www.msci .com/indexes/documents/methodology/0 MSCI Global Investable Market
Indexes Methodology 20240812.pdf

https://www.msci .com/index/methodology/latest/IndexCalc

https://www.msci .com/constituents
ACWI
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MSCI1 Acwl UCITS ETF
MSCI ACWI
FDI
FDI
OECD
EU
2020 18 EU
2020 852 2019

11 27 EU 2019 2088 SFDR
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SFDR

80 90
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FDI

10

UCITS

2002

1SDA
1SDA
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UCITS
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UCITS
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95
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100

UCITS
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12 31 30 12
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A-UKdis A-UKdis
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EU EU

UCITS

36/415



EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

AIF
FDI
10
144
10
10
25
80
10
EU EU
35
40
10
20
10

20

37/415

OOoooooooooooOooao

10

40

EU

EU

20



35

EU

OECD

100

CIS

CIS
AIF

CIS

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

EU
TVA
30
10 CIS
20
30
CIS
CIS
TER CIS
CIS
10
10
25

10

38/415

OOoooooooooooOooao

20

EU

CIS



EU

EU

EU

EU

39/415

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

EU

CIS



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UCITS

20

20

35

UCITS 69

UCITS

NBC

UBS

80 2004
21 2004 39 EC
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OECD
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OECD

OECD

2016 23 EU
EU 2020 31
EU 2020 12 31 EU

EU 2021

EU

EU
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EU

EFSF
ECB
2011 12

CovID-19
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COVID-19 2020
COVID-19 COVID-19
COVID-19
COVID-19
COVID-19
COVID-19 COVID-19
COVID-19
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EMIR

UBS AG
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SFT TRS
SFT SFT TRS

SFT
TRS

01C

oTC
A-2
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UCITS UCITS
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EU
EU EU
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PRC
SAR 1997 2047 30
PRC
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PRC
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10 PRC

QFI1  RQFII
2014 11 14  PRC
2014 11 17 PRC
50 PRC
RQFI1
79 81

FDI
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EMIR
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SFT TRS
SFT TRS

24

SFT TRS SFT TRS

UCITS V
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FATCA
FATCA
FFI
FATCA
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FATCA
CRS
891 CRS
2015 CRS

CRS
OECD

CRS CRS

CRS
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30
CRS
DAC6
2018 25 EU 2018 822 DAC6
RCBA
DAC6 EU
DAC6
DAC6
DAC6 2020 2018 25 2020 30
DAC6 EU
RCBA
RCBA
EU
RCBA
871
871
30
30
871

871
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1942-1998 2003-
2004

ESG
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1SDA
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SEBI
FIl
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SEBI

SFDR

UCITS
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MSCI ACWI UCITS ETF
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VAT
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UBS

40,000

66/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

11

2014 65 EU 2016 EU
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20.315 15.315
2038 20 15

15.315 2038
15

20.315 15.315
2038 20 15
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1471 1474

1997 27

BNY

BNY Mellon CSD
Central Moneymarkets Office
Clearstream Banking AG
Clearstream Banking SA
CREST Depository Trust Company
of New York Deutsche Bank AG
Depository and Clearing
System Euroclear
Hong Kong Securities
Clearing Company Limited
Monte Titoli SpA NECIGEF
Nederlands Centraal Instituutvoor Giraal Effectenverkeer
B.V.
National Securities Clearing System

Sicovam SA SIS
Sega Intersettle AG The Canadian
Depository for Securities Ltd. VPC AB

2B
1997
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MSCI ACWI UCITS ETF
2024 10

2,876,794,435.67 41.42
1,416,782,394.85 20.40
1,236,252,169.20 17.80
442,961,071.43 6.38
310,521,874.01 4.47
139,914,942 .14 2.01
97,494,631.75 1.40
63,656,198.72 0.92
18,509,175.51 0.27
15,276,452.06 0.22
13,708,638.27 0.20
6,299,180.65 0.09
3,863,537.56 0.06
6,642,034,701.82 95.63
145,032,354.58 2.09
60,032,515.70 0.86
54,257,188.29 0.78
10,608,625.73 0.15
8,067,348.87 0.12
76,951.57 0.00
278,074,984.74 4.00
18,486,571.43 0.27
18,486,571.43 0.27
6,593,607.25 0.09
155,883.56 0.00
6,749,490.81 0.10
107,546.42 0.00
107,546.42 0.00
6,945,453,295.22 100.00
0.00 0.00
6,945,453,295.22 100.00
0.00 0.00
6,945,453,295.22 100.00

1,067,099
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MSCI ACWI UCITS ETF
2024 10
TOTALENERGIES SE 6,770,362.320 60.74| 411,238,238.85 62.32| 421,904,075.39| 6.07
ENEL SPA 55,724,155.481 2.89] 161,125,715.08 7.57| 421,663,676.10| 6.07
APPLE INC 1,590,115.043| 230.60]| 366,685,188.60| 225.91| 359,222,889.36| 5.17
UNICREDIT SPA 7,499,206.281 40.80| 305,956,052.49 44.16| 331,196,822.42| 4.77
MICROSOFT CORP 792,084.213| 376.93| 298,561,597.18| 406.35| 321,863,419.95| 4.63
AMAZON.COM INC 1,582,978.899| 114.42|181,126,010.65| 186.40| 295,067,266.77| 4.25
SANOFI 2,649,672.876 80.57| 213,480,375.72| 105.43| 279,348,363.43| 4.02
ADVANCED MICRO DEVICES 1,600,733.930| 137.49| 220,084,908.04| 144.07| 230,617,737.30| 3.32
TESLA INC 900,502.705| 339.64| 305,846,738.73| 249.85| 224,990,600.84| 3.24
10 | ORANGE 20,250,381.262 11.18| 226,329,443.13 10.96| 221,936,863.84| 3.20
11 | ENI SPA 13,583,422.347 11.86| 161,125,715.08 15.21) 206,632,795.03| 2.98
12 | ENGIE 11,158,784.393 16.26| 181,447,659.12 16.74| 186,745,580.50| 2.69
13 | BNP PARIBAS 2,653,445.934 50.80| 134,804,511.96 68.12| 180,764,810.56| 2.60
14 | NVIDIA CORP 1,346,448.086 59.48| 80,089,850.00| 132.76|178,754,447.90| 2.57
15 | ALPHABET INC CL C 970,015.738 54.89| 53,245,040.24| 172.69| 167,512,017.80| 2.41
16 | INTESA SANPAOLO 37,194,637.614 2.10| 77,960,381.38 4.27| 158,977,500.21| 2.29
17 | ERICSSON LM B SHS 18,016,560.184 5.07| 91,360,377.84 8.32| 149,822,993.83| 2.16
18 | BROADCOM INC 776,209.903| 145.08| 112,611,525.98| 169.77|131,777,155.23| 1.90
19 | ATLAS COPCO AB A SHS 6,513,107.207 22.53| 146,719,396.56 16.39) 106,765,763.16| 1.54
20 | SIEMENS AG REG 508,472.727| 184.99| 94,064,226.20| 193.68| 98,480,995.69| 1.42
21 | ELI LILLY & CO 103,910.314| 749.92| 77,924,422.67| 829.74| 86,218,543.94| 1.24
22 | WALMART INC 1,009,784.065| 102.03| 103,027,135.79 81.95| 82,751,804.13| 1.19
23 | TELE2 AB B SHS 6,999,012.774 7.84| 54,850,247.11 10.43| 73,031,413.52| 1.05
24 | COMCAST CORP CLASS A 1,639,889.318 43.50| 71,335,185.33 43.67| 71,613,966.52| 1.03
25 | LINDE PLC 149,293.545| 402.71| 60,122,630.09| 456.15| 68,100,250.55| 0.98
26 | ADOBE INC 141,158.220| 893.33| 126,100,367.35| 478.08| 67,484,921.82| 0.97
27 | ABBVIE INC 310,847.383| 171.73| 53,381,821.08| 203.87| 63,372,455.97| 0.91
28 | NETFLIX INC 79,576.035| 897.48| 71,417,899.89| 756.03| 60,161,869.74| 0.87
29 | ORACLE CORP 353,424.422| 192.43| 68,009,461.53| 167.84| 59,318,754.99| 0.85
30 | CISCO SYSTEMS INC 1,009,784.065 57.56| 58,123,170.78 54.77| 55,305,873.24| 0.80
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26.27 95.63

11.42 4.00
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SIX
2016 95.5318 14,678 95.18 14,623
A-acc A-acc
232,253,298.31] 35,683 232,253,298.31] 35,68
A-acc A-acc
2017 114.0138 17,517 114.12 17,533
A-acc A-acc
4,219,052,088.61] 648,215 4,219,052,088.61] 648,215|
1,150.8504 1,154
A-acc A-acc
2018 126.1752 19,386 126.76 19,475
A-acc A-acc
6,808,388,458.94] 1,046,041 6,808,388,458.94 1,046,041
1,251.2986 1,242
A-acc A-acc
2019 134.7415 20,702 134.46 20,658
A-acc A-acc
2,720,096,205 417,916 2,644,533,219 406,30
1,304.4329 1,300
A-acc A-acc
2020 138.9318 21,345 137.44 21,116
A-acc A-acc
4,360,645,529 669,970] 4,004,786,969 615,
1,321.2805 1,309
A-acc A-acc
2021 191.1130 29,363 190.64 29,290
A-acc A-acc
7,062,529,656 1,085,087, 6,881,414,121.44 1,057,260
1,817.4584 1,817
A-acc A-acc
2022 166.8524 25,635 165.62 25,446
A-acc A-acc
3,134,769,682 481,626 3,005,304,432 461,7:
1,602.5307 1,593
A-acc A-acc
2023 195.5412 30,043 195.12 29,978
A-acc A-acc
6,443,937,673 990,047] 5,953,699,572 914,7:
1,810.8041 1,798
A-acc A-acc
2024 237.0718 36,424 238.50 36,643
A-acc A-acc
6,975,033,459 1,071,644 6,631,447,137 1,018,8!
2,096.2430 2,004
A-acc A-acc
201.0864 30,895 200.65 30,828
A-acc A-acc
2023 11 5,939,330,704.71] 912,519 5,939,330,704.71] 912,51
1,817.3856 1,811
A-acc A-acc
209.5443 32,194 209.60 32,203
A-acc A-acc
12 6,365,805,910 978,042] 6,191,529,859.07| 951,267
1,872.8953 1,872
A-acc A-acc
195.1207 29,978 212.85 32,702
A-acc A-acc
2024 6,171,344,325.70) 948,165 6,171,344,325.70) 948,
1,894.0920 1,910
A-acc A-acc
221.8365 34,083 220.80 33,924
A-acc A-acc
6,411,209,479.09 985,018 6,411,209,479.09| 985,01
1,980.4872 1,975
A-acc A-acc
229.1369 35,205 228.85 35,161
A-acc A-acc
6,590,824,591.78§ 1,012,614 6,590,824,591.78] 1,012,611
2,040.1437 2,033
A-acc A-acc
222.8226 34,234 225.10 34,584
A-acc A-acc
6,339,204,700.38| 973,955] 6,339,204,700.38| 973,
1,981.3065 1,987
A-acc A-acc
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231.2110 35,523 229.25 35,222
A-acc A-acc
6,634,507,356.11§ 1,019,326 6,634,507,356.11] 1,019,3;
2,046.7863 2,037
A-acc A-acc
237.0718 36,424 238.50 36,643
A-acc A-acc
6,975,033,459 1,071,644 6,631,447,137 1,018,8!
2,096.2430 2,094
A-acc A-acc
239.9269 36,862 238.80 36,689
A-acc A-acc
6,609,723,221.23 1,015,518 6,609,723,221.23] 1,015,51
2,097.5932 2,080
A-acc A-acc
2444453 37,557 244.00 37,488
A-acc A-acc
6,778,656,165.97) 1,041,473 6,778,656,165.97| 1,041,47:
2,118.4946 2,111
A-acc A-acc
249.5341 38,338 249.00 38,256
A-acc A-acc
6,970,119,180.85) 1,070,889 6,970,119,180.85] 1,070,
2,149.5147 2,150
A-acc A-acc
250.1010 38,426 246.95 37,941
A-acc A-acc
10 6,945,453,295.22) 1,067,099 6,945,453,295.22] 1,067,0¢
2,161.8748 2,179
A-acc A-acc
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
A-acc
A-acc
MSCI ACWI UCITS ETF
4.47
2016 A-acc
A-acc
19.35
2017 A-acc
15.09
A-acc
10.67
2018 A-acc
8.73
A-acc
6.79
2019 A-acc
4.25
A-acc
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3.11

2020 A-acc
1.29

A-acc
37.56

2021 A-acc
37.55

A-acc
12.69

2022 A-acc
11.83

A-acc
17.19

2023 A-acc
13.00

A-acc
21.24

2024 A-acc
15.76

A-acc

100
A-acc
100 A-acc 1,000
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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UBS SuMi TRUST

2024 12 28 2025 12 26

A-acc 10 10
A-acc 10 10
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oTC FDI

0TC FDI

0TC
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EMIR
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Alan White Marie

Antoinette Nina Petrini Naomi Daly Markus

William Kennedy
Naomi Daly
Marie Antoinette Nina Petrini
Markus Goetschi Alan White UBS AG
UBS AG
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2024

2024

30
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MSCI ACWI

UCITS ETF

6,268,531,565

963,097,190

362,867,854 55,751,017
341,480,254 52,465,026
2,053,809 315,547
99,977 15,360
6,975,033,459 1,071,644,141

(341,480,254)

(52,465,026)

(1,016,410) (156,161)
(1,039,615) (159,726)
(50,043) (7.689)
(343,586,322) (52,788,603)
6,631,447,137 1,018,855,538
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2023 30

MSCI ACWI UCITS ETF

5,825,977,203 895,103,137

127,317,966 19,561,132

140,629,318 21,606,288

349,775,162 53,739,456

238,024 36,570

6,443,937,673 990,046,584

(140,629,318) (21,606,288)
(349, 364,002) (53,676, 285)
(6,757) (1,038)
(238,024) (36,570)
(490,238,101)  (75,320,182)

5,953,699,572 914,726,402
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MSCI ACWI UCITS ETF
954,374,386 146,630,081
954,374,386 146,630,081
(12,786,368) (1,964,498)
(12,786,368) (1,964,498)
941,588,018 144,665,583

(9,121,941) (1,401,495)
(9,121,941) (1,401,495)

932,466,077 143,264,088




2023
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MSCI ACWI UCITS ETF
413,724,494 63,564,631
413,724,494 63,564,631
(10,024,228) (1,540,122)
(10,024,228) (1,540,122)
403,700,266 62,024,509

(8,739,058) (1,342,669)
(8,739,058) (1,342,669)

394,961,208 60,681,840
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MSCI ACWI UCITS ETF
932,466,077 143,264,088
9,121,941 1,401,495
941,588,018 144,665,583

(945,252, 445)
12,786,368
356,685
(17,752,180,984)
18,006,542,811
(200,850, 936)

(145,228,586)
1,964,498
54,801
(2,727,445,086)
2,766,525,237
(30, 858,738)

200,850,936 30,858,738
263,840,453 40,536,447
(9,121,941) (1,401,495)

2,563,768,406
(2,818,486,918)

393,897,378
(433,032, 330)

(263,840, 453) (40,536,447)
(32) ®)

1,667 256
(1,679) (258)
352,323,748 54,131,021

(9,121,941)
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MSCI ACwI UCITS ETF
394,961,208 60,681,840
8,739,058 1,342,669
403,700,266 62,024,509

(404,985, 436)
10,024,228
416,867
(29,456,767,332)
26,902,916,533
(29,298,073)
29,298,073

(62,221,962)
1,540,122
64,047
(4,525,737,733)
4,133,364,096
(4,501, 356)
4,501,356

(2.544,694,874)

(390, 966,920)

(8,739,058)
6,591,162,894
(4,037,728,962)

(1,342,669)
1,012,666,267
(620, 356,678)

2,544,694,874 390,966,920
(1,706,128) (262,130)
24,317 3,736
(15,245) (2,342)
313,806,377 48,213,212

(8,739,058)

100/415
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2024 30
2024 30 EU IFRS
2014 2011
UCITS 2013 48
2019 UCITS
2023 30
2023
IFRS 17 2023
IAS IFRS 2023
I1AS 2023
IAS 12 2023
IAS 12 2023
2023

IAS 2024
IFRS 16 2024
1AS IFRS 2024
IAS 21 2025
IFRS 18 2027

IFRS 19 2027
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NAV
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NAV
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NAV
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2010 21
2010 25
2015 15
Alan White

Markus Goetschi
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111/415



18

112/415

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao



10

113/415

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

10
10



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UCITS V

114/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

115/415



10

116/415

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

10

UCITS V

117/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

10

ETF

118/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

iNAV
iNAV
iNAV
iNAV
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iNAV
iNAV
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iNAV
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1CSD ICSD ICSD
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oTC FDI
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14

21



30
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12

2010 25
90
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2010 25
90

2016 10 12
90

90
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2010 25

25
180
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Alan White Marie
Antoinette Nina Petrini Naomi Daly Markus
Goetschi William Kennedy
Naomi Daly
Marie Antoinette Nina Petrini
Markus Goetschi Alan White UBS AG
UBS AG
A-acc
A-acc
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Limited

2024 10

166.73

733 4,771

2024 10

199.01

10
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UBS Fund Management (lreland)

12,500,000 20 8,413
2024 10 31 UFJ

2024 10

UBS Asset Management UK Limited

172,000,000 342
2024 10 31 UFJ

FCA

50
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2024

2024

760
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ETF
UCITS

GERS

GERS Barra
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2024 10
8001 12,499,998 99.99998
45
1 0.00001
Colm Torpey
1 0.00001
Alan White
2024 10

171,999,999 99.999999

1 0.000001
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2024 10
Naomi Daly Director
Director
lan Fitzpatrick UBS Fund Management Ireland
Limited
Deirdre Gormley Director

Valerie Bernard
BoD Member)| UBS Asset Management Europe S.A.

Tom Payne Director UBS AG London Branch

Hannah Vinci Director UBS AG London Branch

2024 10
.. B} 2017 20
Priscilla Davies
2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
2019 10 30
lan Ashment
) 2024 12
Gavin Byrnes
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2005 12 UBS AG
20,000,000 14

UBS AG UBS
AG

2024 10 85
10

UBS(Irl)Fund plc - UBS(IRL)

Select Money Market Fund - 2002 10 16 8,907,197,769.57
usD
UBS(IrD)Fund Solutions plc -

2015 11 6,945,453,295.22
MSCI ACWI SF UCITS ETF
UBS(Ir)ETF plc - S&P 500

2019 25 5,306,955,462.40

ESG UCITS ETF

UBS(IrDETF plc - MSCI ACWI
ESG Universal Low Carbon 2017 12 19 3,972,501,847.26
Select UCITS ETF

UBS(IFD)ETF plc - MSCI USA

2024 26 3,162,030,747.73
ESG Leaders UCITS ETF
UBS(ITDETF plc - MSCI USA

2012 11 3,020,044,903.11
UCITS ETF
UBSC(ITDETF plc - MSCI USA

2024 26 2,833,421,351.56
NSL UCITS ETF
UBSC(ITD)ETF plc - MSCI ACWI
Socially Responsible UCITS 2017 12 20 2,830,189,324.32
ETF
UBS(IrDFund Solutions plc -

2020 10 2,720,116,569.68

MSCI USA SF Index Fund
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10

UBS(Ir)Fund plc - UBS(IRL)
Select Money Market Fund -

US Treasury

2018 11 14

2,350,169,116.54
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State Street

2024 10 200,000 3,980 200,000
1991 22
5,000,000 200,000
State Street Fund
Services lreland Limited
2024 10 351,000 6,985 351,000
1992 23
5,000,000 351,000
UBS Asset Management Switzerland AG
2024 10 500,000 8,865
2024 10 31 UFJ
177.29
UBS SuMi TRUST
2024 10 5,165
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Custodial Services Ireland Limited

Services Ireland Limited

UBS SuMi TRUST

143/415

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

State Street

State Street Fund

UBS Asset Management Switzerland AG
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EU IFRS

328

MSCI ACWI UCITS ETF

23 103

2024 10 31
153.64
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2024

30

MSCI ACWI

UCITS ETF

1(d),5 6,268,531,565 963,097,190
1(d),5(e) 362,867,854 55,751,017
1(k), 3 ,5
() 341,480,254 52,465,026
2,053,809 315,547
99,977 15,360
6,975,033,459 1,071,644,141
1(k), 3 ,5
(b) (341,480,254) (52,465,026)
(1,016,410) (156,161)
(1,039,615) (159,726)
(50,043) (7.689)
(343,586,322) (52,788,603)
6,631,447,137 1,018,855,538
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2023 30
MSCI ACWI UCITS ETF

1(d),5 5,825,977,203 895,103,137
1(d),5(e) 127,317,966 19,561,132
1(k),3 ,5(b) 140,629,318 21,606,288
349,775,162 53,739,456

238,024 36,570

6,443,937,673 990,046,584

1(k),3 ,5(b)  (140,629,318) (21,606, 288)

(349, 364,002) (53,676,285)

(6,757) (1,038)

(238,024) (36,570)

(490, 238,101) (75,320,182)

5,953,699,572 914,726,402
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30
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MSCI ACWI UCITS ETF
1(e) 954,374,386 146,630,081
954,374,386 146,630,081

2 (12,786,368) (1,964,498)
(12,786,368) (1,964,498)
941,588,018 144,665,583

8 (9,121,941) (1,401,495)
(9,121,941) (1,401,495)

932,466,077 143,264,088




2023

30
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MSCI ACWI UCITS ETF
1(e) 413,724,494 63,564,631
413,724,494 63,564,631

2 (10,024,228) (1,540,122)
(10,024, 228) (1,540,122)
403,700,266 62,024,509

8 (8,739,058) (1,342,669)
(8,739,058) (1,342,669)

394,961,208 60,681,840




2024

30
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MSCI ACWI UCITS ETF
5,953,699,572 914,726,402
932,466,077 143,264,088

4 2,563,768,406 393,897,378
4 (2,818,486,918) (433,032,330)
(254,718,512) (39,134,952)
6,631,447,137 1,018,855,538




2023

30
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MSCI ACWI UCITS ETF
3,005,304, 432 461,734,973
394,961,208 60,681,840

4 6,591,162,894 1,012,666, 267
4 (4,037,728,962) (620, 356,678)
2,553,433,932 392,309,589
5,953,699,572 914,726,402
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MSCI ACWI UCITS ETF
932,466,077 143,264,088
9,121,941 1,401,495
941,588,018 144,665,583

(945,252, 445)

2 12,786,368
356,685
(17,752,180,984)
18,006,542,811
(200,850, 936)

(145,228,586)
1,964,498
54,801
(2,727,445,086)
2,766,525,237
(30, 858,738)

200,850,936 30,858,738
263,840,453 40,536,447
(9,121,941) (1,401,495)

2,563,768,406
(2,818,486,918)

393,897,378
(433,032, 330)

(263,840, 453) (40,536,447)
(32) ®)

1,667 256
(1,679) (258)
352,323,748 54,131,021

(9,121,941)
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MSCI ACwI UCITS ETF
394,961,208 60,681,840
8,739,058 1,342,669
403,700,266 62,024,509

(404,985, 436)

2 10,024,228
416,867
(29,456,767,332)
26,902,916,533
(29,298,073)
29,298,073

(62,221,962)
1,540,122
64,047
(4,525,737,733)
4,133,364,096
(4,501, 356)
4,501,356

(2.544,694,874)

(390, 966,920)

(8,739,058)
6,591,162,894
(4,037,728,962)

(1,342,669)
1,012,666,267
(620, 356,678)

2,544,694,874 390,966,920
(1,706,128) (262,130)
24,317 3,736
(15,245) (2,342)
313,806,377 48,213,212

(8,739,058)
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2024 30
2024 30 EU IFRS
2014 2011
UCITS 2013 48
2019 UCITS
2023 30
2023
IFRS 17 2023
IAS IFRS 2023
I1AS 2023
IAS 12 2023
IAS 12 2023
2023

IAS 2024
IFRS 16 2024
1AS IFRS 2024
IAS 21 2025
IFRS 18 2027

IFRS 19 2027
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12

2024 30 2023

IAS 21

Information

usD

30
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32

0TC
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1AS
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NAV
NAV

NAV

2024 30 2023 30

IFRS
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NAV

NAV
MSCI USA

A / A-UKdis

MSCI USA

NAV
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2024

CcMCl

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CcMClI

CcMClI
MSCI

us
us
MSCI USA

CcMCl
ETF

cuMcl

2024
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NAV

NAV

30 2023 30

2024
UcITS ETF
UcITS ETF
UcITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UcITS ETF
UCITS ETF
cnel UCITS ETF
UCITS ETF
A UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UcITS ETF
ucITs
UcITS ETF

30 2023 30

160/415

30

>

~N

>
1

acc
.34
.19
.19
.15
.17
.23
.21
.34
.34
.34
.27
.26
.26
.29
.29
.12
.34

O O O O O O O O O O o o o o o o o

o o o o o o e e
A /7 A-UKdis

2023

W
o

>

~

>
1

acc
.34
.19
.19
.15
.21
.23
.21
.34
.34
.34
.30
.26
.26
.29
.29
.12
.34

O O O O O O O O O O o o o o o o o



CMCl

S&P 500

MSCI
MSCI
MSCI
MSCI
CMCI

cMcl

USA

AC
Acwl

MSCI

us
us

MSCI

CMCl
ETF

cMcl

USA

30

cMcl

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CcMClI

CMCl
MSCI

usS
usS
MSCI USA
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UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
CcMClI UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
CcMCl1 UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

161/415

2024 30
A/ A-
! acc / A-dis 2
4,264,206 0.46
(11,832) (0.04)
247,638 0.36
601,530 0.28
(260,735) 0.15
(308,341)
(11,531,628) 0.02
682,435 0.46
2,209,907 0.46
(175,894) 0.11
(2,704,621) (3.40)
(16,634) (0.10)
(8,053) (0.10)
(16,264) 0.08
(49,923) (0.21)
2,207,421 0.22
(69,507) 0.24
5,410 0.49
2024
2023 30
A/ A-
! acc / A-dis 2
5,802,404 0.61
72,000 0.11
166,308 0.35
610,710 0.29
(225,220) (0.09)
(143,903) 0.15
(7,292,925) 0.04
537,052 0.68
1,961,136 0.61
12,054 0.26
(4,706,626) (2.18)
(17,877) (0.10)
(2,066) 0.25
(10,941) 0.08
(47,248) 0.04
1,469,798 0.23
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cnel ucITS (44,723) 0.39
ETF
cnel UcITS ETF 661 0.66
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1
2
2023
30
2024 30 2023 30
2024 30 2023 30
cMCl UCITS ETF 9,327,459 11,815,808
UCITS ETF 426,060 467,907
S&P 500 UCITS ETF 524,432 409,513
MSCI USA UCITS ETF 1,269,750 1,205,655
MSCI UCITS ETF (100,349) (28,685)
MSCI AC UCITS ETF 269,773 332,189
MSCI ACWI UCITS ETF 895,406 2,375,140
cMCl UCITS ETF 1,260,869 879,898
cMCl UCITS ETF 4,796,019 4,117,517
cMCl UCITS ETF 466,156 590,436
MSCI A UCITS ETF (2.,408,434) (4,259,036)
ucITS (4,620) (4,964)
ETF
UCITS ETF 69,210 51,758
us UCITS ETF 6,184 4,161
us UCITS ETF 5,192 6,618
MSCI USA 3,937,989 2,575,077
cMCl ucITS 148,652 159,397
ETF
cMCl UCITS ETF 12,244 1,362
2024 2023
* 140,132 118,873
= 67,310 60,944
207,442 179,817

**
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TER AMAS
TER
TER
2024 30 2023 30
CmMCI UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
UCITS ETF
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
S&P 500 UCITS ETF
A-acc 0.19 0.19
MSCI USA UCITS ETF
A-acc 0.15 0.15
MSCI UCITS ETF
A-acc 0.17 0.21
MSCI AC UCITS ETF
A-acc 0.23 0.23
MSCI Acwi UCITS ETF
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-acc 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
CcmCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
CmMC UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
cmcl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
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2024 30 2023 30
MSCI A UCITS ETF
A-acc 0.27 0.30
UCITS ETF
A-acc 0.26 0.26
UCITS ETF
A-acc 0.26 0.26
us UCITS ETF
A-acc 0.29 0.29
us UCITS ETF
A-acc 0.29 0.29
MSCI USA
A-acc 0.12 0.12
A-UKdis 0.12 0.12
A-acc 0.12 0.12
A-UKdis 0.12 0.12
A-acc 0.12 0.12
A-UKdis 0.12 0.12
A-acc 0.12 0.12
A-UKdis 0.12 0.12
cMcl UCITS
ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
cmCl UCITS ETF
A-acc 0.34 0.34
IAS 24
Company Information
2023 30
2024 30 65,000 2023 30 65,000
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16,250

A-acc

2024 30

UCITS ETF
CMCI

acc 100

2024 30 2023 30

2024 30 *

cuel UCITS ETF

UCITS ETF

S&P 500 UCITS ETF

MSCI USA UCITS ETF

MSCI UCITS ETF

MSCI AC UCITS ETF

MSCI ACWI

cuel UCITS ETF
cuel UCITS ETF

cucl UCITS ETF

MSCI A UCITS ETF

UCITS ETF
UCITS ETF
Us
UCITS ETF

Us

UCITS ETF

MSCI USA

cuel

UCITS ETF

*

2024 30

166/415
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2023 30 16,250
CMCI
2023 30
UCITS ETF A-
189,657 58,977,317 19,493,450
13,112,656 149,060
7,742,861 982,140
13,506,974 11,410,820
4,991,163 66,692 731,071
9,383,367 3,789,570
59,751,733 59,886,273 228,599,880
6,675,413 14,169,551
8,273,229 14,216,008 5,270,990
10,102,736
4,179,356
336,876 1,298
1,672,454 14,114
94,215 10
521,685
29,298,365 84,381,391
3,942,029
2024
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2024 30 CMCI UCITS ETF
2023 30 *
cuel UCITS ETF 37,751,465
UCITS ETF 11,012,645 14,476,769
S&P 500 UCITS ETF 4,420,179
MSCI USA UCITS ETF 11,539,186 2,128,500
MSCI UCITS ETF 5,639,211
MSCI AC UCITS ETF 7,799,758
MSCI ACWI UCITS ETF 74,670,716 49,777,200
cuel UCITS ETF 4,732,476
cuel UCITS ETF 9,394,626 6,414,210
cuel UCITS ETF 7,370,077
MSCI A UCITS ETF 3,490,213 108,900
UCITS ETF 315,783
UCITS ETF 663,300 303,343
us
UCITS ETF 249,480
us
UCITS ETF 801,427
MSCI USA 23,578,193
cuel
UCITS ETF 3,186,869
*
2023 30 2023
2023 30 CmMCI UCITS ETF
2024 30 2023 30
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2024 30 2023
30 2024 30 2023 30
2024 30

2024 30
cMcl UCITS ETF 1,488,457 140,829
UCITS ETF 67,926 4,483
S&P 500 UCITS ETF 44,911 4,107
MSCI USA UCITS ETF 133,658 10,911
MSCI UCITS ETF 28,214 2,152
MSCI AC UCITS ETF 73,391 6,952
MSCI ACWI UCITS ETF 1,826,624 165,103
cMcl UCITS ETF 200,005 38,032
cMcl UCITS ETF 760,864 55,572
cMcl UCITS ETF 187,514 15,026
MSCI UCITS ETF 61,180 4,427
UCITS ETF 2,310 248
UCITS ETF 14,858 1,282
us UCITS ETF 3,865 272
us UCITS ETF 9,656 633
MSCI USA 105,506 13,133
CcMClI UCITS ETF 63,547 5,570
CMClI UCITS ETF 2,016 139

2023 30

2023 30
cMcl UCITS ETF 1,766,875 241,528
UCITS ETF 61,724 15,597
S&P 500 UCITS ETF 44,155 7,201
MSCI USA UCITS ETF 147,520 22,979
MSCI UCITS ETF 28,080 4,998
MSCI AC UCITS ETF 58,689 10,494
MSCI ACWI UCITS ETF 1,431,955 275,350
cMcl UCITS ETF 129,531 24,593
CMCl UCITS ETF 631,799 107,238
CcMCl UCITS ETF 169,052 36,572
MSCI UCITS ETF 89,089 12,169
UCITS ETF 2,482 448
UCITS ETF 10,351 1,887
us UCITS ETF 2,601 504
us UCITS ETF 9,454 1,751
MSCI USA 65,165 10,835
cMcl UCITS ETF 59,141 12,162
cMcl UCITS ETF 206 206
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2024 30 2023 30
2024 30 2023 30
2024 30
cuel UCITS ETF
UCITS ETF
S&P 500 UCITS ETF
MSCI USA UCITS ETF
MSCI UCITS ETF
MSCI AC UCITS ETF
MSCI ACWI UCITS ETF
cuel UCITS ETF
cuel UCITS ETF
cuel UCITS ETF
MSCI A UCITS ETF
UCITS ETF
UCITS ETF
Us
UCITS ETF
Us
UCITS ETF
MSCI USA
cuel
UCITS ETF
cuel UCITS ETF
2023 30
cuel UCITS ETF
UCITS ETF
S&P 500 UCITS ETF
MSCI USA UCITS ETF
MSCI UCITS ETF
MSCI AC UCITS ETF
MSCI ACWI UCITS ETF
cuel UCITS ETF
cuel UCITS ETF
cuel UCITS ETF
MSCI A UCITS ETF
UCITS ETF
UCITS ETF
Us
UCITS ETF
Us
UCITS ETF
MSCI USA
cuel
UCITS ETF
cuel UCITS ETF
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2,604,800
215,098
67,367
200,487
58,305
232,404
5,784,310
350,009
1,331,512
328,150
102,581

6,699

43,088

11,207

28,002
557,675

111,206
3,529

3,092,031
195,460
66,232
221,280
88,920
185,849
4,534,528
226,680
1,105,647
295,840
185,604

7,198

30,020

7,543

27,415
344,441

103,496
361
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2024 30

246,452
14,195
6,161
16,366
2,367
22,016
522,825
66,557
97,251
26,296
5,681

719

3,717

789

1,835
69,417

9,748
244

2023 30

422,675
49,390
10,801
34,468
15,826
33,232

871,940
43,037

187,667
64,000
25,352

1,300

5,473

1,461

5,079
57,271

21,283
361
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XETRA
2024 30 2023 30 100 2023
30 100
1,000,000,000,000
NAV
NAV
2024 30
cuel UCITS ETF
A-acc 3,995,960 280,000 (601,244) 3,674,716  USD 24,011,062  USD (50,540,297)
A-acc 135,287 (43,933) 91,354 UsD USD (7,548,350)
A-acc 3,722,689 565,000 (787,767) 3,499,922  USD 48,361,540  USD (67,192,394)
A-acc 7,239,626 5,053,100  (2,112,526) 10,180,200 USD 524,450,294  USD (214,119,853)
UCITS ETF
A-acc 7,008,171 730,000  (6,220,399) 1,607,772  USD 40,690,991  USD (357,818,678)
A-acc 557,421 191,000 (195,998) 552,423  USD 10,852,785  USD (11,062,642)
A-acc 35,424 35,424 USD usD
A-acc 1,029,948 498,000 (169,169) 1,358,779  USD 32,943,332  USD (10,998,434)
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S&P 500 UCITS ETF
A-acc 1,753,232 22,500 (165,000) 1,610,732  USD 2,184,941  USD (14,320,290)
MSCI USA UcITS ETF
A-acc 3,699,877 222,609  (1,059,140) 2,863,346  USD 28,326,730  USD (144,095,706)
MSCI UCITS ETF
A-acc 2,126,702 117,000 (600,000) 1,643,702  USD 5,443,269  USD (28,995,338)
MSCI AC UCITS ETF
A-acc 1,511,436 830,300 (614,700) 1,727,036 USD 129,286,211  USD (92,211,170)
MSCI  ACWI ucITS
ETF
A-acc 6,948,919 3,279,435  (3,776,397) 6,451,957 USD 612,697,325 USD (701,586,170)
A-UKdi's 156,621 12,900 (12,000) 157,521  USD 2,496,294 USD (2,221,844)
A-acc 6,221,235 3,059,445  (3,620,409) 5,660,271 USD 556,895,358  USD (619,257,771)
A-UKdis 185,783 46,305 232,088  USD 7,900,147 usD
A_
UKdis 602,394 874,686 (390,948) 1,086,132 USD 199,164,425  USD (81,113,884)
A-acc 12,892,801 576,000  (2,971,575) 10,497,226  USD 7,628,509  USD (37,177,716)
A-acc 15,000 15,000 usD usD
A-acc 9,244,228 3,055,857  (5,541,295) 7,658,790 USD 785,504,129 USD (1,063,707,017)
A-UKdi's 210,706 7,500 (74,500) 143,706  USD 1,466,869  USD (14,417,287)
A-UKdis 1,719,351 136,300 (338,838) 1,516,813  USD 18,722,895  USD (45,383,976)
A-acc 7,483,506 2,264,237  (1,500,612) 8,247,131 USD 371,292,455  USD (253,621,253)
cmel UCITS ETF
A-acc 305,800 1,505,000 (115,373) 1,695,427 USD 264,770,832  USD (19,879,150)
A-acc 95,127 61,000 (41,000) 115,127  USD 10,931,840 USD (6,744,046)
A-acc 17,500 (8,000) 9,500 usD USD (1,347,076)
A-acc 414,871 641,800 (392,493) 664,178 USD 127,474,229  USD (77,632,118)
cMel UCITS ETF
A-acc 2,693,425 27,345,000 (22,720,000) 7,318,425 USD 407,564,419  USD (325,239,426)
A-acc 5,035,560 880,000  (3,971,629) 1,943,931  USD 12,867,828  USD (56,915,966)
A-acc 1,810,000 3,475,051  (1,677,716) 3,607,335  USD 58,619,302  USD (27,987,449)
A-acc 27,735,431 5,321,565  (2,977,330) 30,079,666  USD 82,804,892  USD (46,334,421)
cmel UCITS ETF
A-acc 486,150 798,220 (297,569) 986,801 USD 112,888,506  USD (43,877,940)
A-acc 943,500 205,000  (1,004,731) 143,769  USD 25,806,686 USD (127,753,358)
A-acc 60,000 152,000 (81,538) 130,462  USD 19,144,537  USD (10,570,234)
MsCI UCITS ETF
A-acc 1,013,750 342,000 (574,000) 781,750  USD 38,170,667  USD (63,399,661)
UCITS ETF
A-acc 43,618 16,774 (16,869) 43,523 EWR 2,305,853 EUR (2,059,561)
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UCITS ETF
A-acc 215,237 21,230 (7,900) 228,567  EUR 2,745,707 EUR (1,053,470)
us UCITS ETF
A-acc 44,752 65,468 (81,533) 28,687  USD 10,284,929  USD (13,137,251)
us UCITS ETF
A-acc 171,707 28,220 (94,572) 105,355  USD 3,693,449  USD (12,324,610)
MSCI USA
A-acc 4,285,083 3,934,093  (1,183,869) 7,035,307 USD 553,355,100  USD (170,006,602)
A-UKdis 345,113 375,522 (120,268) 600,367  USD 52,824,697  USD (16,294,456)
A-
UKdis 2,500 2,500 USD usD
A-acc 422,022 1,170,686 (195,492) 1,397,216 USD 172,055,646  USD (26,825,990)
A-UKdis 14,810 1,960 (3,510) 13,260 USD 280,340 USD (487,293)
A-acc 1,691,581 4,449,578  (1,047,007) 5,094,152 USD 639,533,473  USD (142,302,918)
A-UKdis 61,945 27,436 (38,142) 51,239  USD 3,788,701 USD (4,980,549)
A-acc 272,666 234,455 (326,185) 180,936  USD 37,837,394  USD (49,919,175)
cuel UCITS ETF
A-acc 40,000 100,000 140,000  USD 13,539,968 usp
A-acc 540,330 116,000 (206,582) 449,748  USD 14,599,469  USD (26,635,099)
cuel UCITS ETF
A-acc 20,000 18,500 (19,758) 18,742 USD 2,021,702 USD (2,223,793)
2023 30
cuel UCITS ETF
A-acc 4,130,960 120,000 (255,000) 3,995,960  USD 9,586,652  USD (20,238,127)
A-acc 370,587 (235,300) 135,287 UsD USD (37,755,802)
A-acc 9,197,689 200,000  (5,675,000) 3,722,689  USD 15,798,132  USD (446,217,094)
A-acc 15,942,626 1,182,000  (9,885,000) 7,239,626 USD 118,306,945  USD (963,029,707)
UCITS ETF
A-acc 6,103,170 5,850,000  (4,855,000) 7,098,171 USD 301,689,349  USD (288,444,923)
A-acc 567,421 150,000 (160,000) 557,421  USD 7,751,560 USD (9,253,635)
A-acc 35,424 70,000 (70,000) 35,424  USD 4,444,033 USD (4,527,067)
A-acc 799,398 430,550 (200,000) 1,029,948  USD 28,021,064  USD (13,723,048)
S&P 500 UCITS ETF
A-acc 2,029,409 322,202 (598,379) 1,753,232  USD 24,189,384  USD (46,757,775)
MSCI USA UCITS ETF
A-acc 4,812,571 482,370  (1,595,064) 3,699,877  USD 55,014,125  USD (179,528,151)
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MSCI UCITS ETF
1,855,164 550,628
A-acc
MSCI AC UCITS ETF
1,207,236 367,000
A-acc
MSCI ACWI UCITS
ETF
A-acc 4,070,712 8,835,455
A-
UKdis 93,821 113,500
A-acc 2,827,067 10,697,657
A-UKdis 180,783 7,000
A-
UKdis 224,186 1,144,590
A-acc 10,414,173 4,628,628
A-acc 18,500
A-acc 4,352,710 14,455,397
A-
UKdis 209,654 12,052
A-UKdis 1,943,084 9,000
A-acc 5,873,689 3,188,742
CMCl UCITS ETF
A-acc 330,800 10,000
A-acc 45,127 50,000
A-
acc 27,500
A-acc 328,871 221,000
cmCl UCITS ETF
A-acc 2,378,425 20,865,000
A-acc 1,225,560 7,050,000
A-
acc 187,000 1,823,000
A-acc 21,422,057 10,873,374
cmCl UCITS ETF
A-acc 596,150 145,000
A-acc 278,500 1,095,000
A-acc 100,000 235,000
MSCI A UCITS ETF
A-acc 1,006,610 880,140
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(279,090)

(62,800)

(5,957,248)

(50,700)

(7,303, 489)

(2,000)

(766,382)
(2,150, 000)

(3,500)

(9,563,879)

(11,000)
(232,733)
(1,578,925)

(35,000)

(10,000)
(135,000)

(20,550, 000)
(3,240,000)

(200,000)
(4,560, 000)

(255,000)
(430,000)

(275,000)

(873,000)
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2,126,702

1,511,436

6,948,919

156,621

6,221,235

185,783

602,394

12,892,801

15,000

9,244,228

210,706
1,719,351
7,483,506

305,800

95,127

17,500

414,871

2,693,425

5,035,560

1,810,000

27,735,431

486,150
943,500

60,000

1,013,750

Usb 25,806,120

USD 55,305,533

usb
1,454,373,437

UsD 19,086,136
usD
1,738,815,719

USD 988,217

Usb 227,802,993

USD 58,467,944
usb

usb

2,610,120,661

USsD 1,973,154
USD 1,084,407

USD 478,450,226

USD 1,753,426
USD 9,451,074

usb

USD 44,867,459

USD 318,844,219
USD 99,848,227

USD 30,224,163
USD 175,387,436

Usb 20,483,175
Usb 122,862,407

USD 24,482,619

USsD 112,847,358

OOoooooooooooOooao

USD (12,498,485)

USD (9,174,318)

USD (895,598,835)

USD (8,078,685)

USD (1,106,301,310)

USD (272,475)

USD (137,808,840)
USD (27,187,981)

USD (308,966)

usb (1,619,674,350)

USD (1,924,495)
USD (27,496,120)
USD (213,076,905)

USD (6,320,593)
UsD

USD (1,509,665)
USD (27,431,422)

USD (290,288,600)
USD (46,297,096)

USD (3,305,348)
USD (71,190,643)

USD (30,412,921)
USD (49,549,908)

USD (33,810,872)

USD (109,274,889)



us

A-acc

A-acc

A-acc

24,210

144,029

29,575
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UCITS ETF
19,408 43,618
UCITS ETF
104,108 (32,900) 215,237
UCITS ETF
69,877 (54,700) 44,752
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EUR

EUR (3,796,347)

USD (6,538,248)
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us UCITS ETF
A-acc 130,707 41,000 171,707 USD 4,571,836 usD
MSCI USA
A-acc 5,046,478 1,422,408  (2,183,803) 4,285,083 USD 169,996,584  USD (255,257,567)
A-UKdis 478,382 71,882 (205,151) 345,113  USD 8,022,619  USD (23,415,094)
A-
UKdi's 2,500 2,500 usb usD
A-acc 470,210 390,838 (439,026) 422,022  USD 46,467,967  USD (51,976,026)
A-UKdis 40,250 3,980 (29,420) 14,810 USD 448,872 USD (2,949,749)
A-acc 1,620,667 2,686,793  (2,615,879) 1,691,581 USD 317,325,909  USD (311,715,507)
A-UKdis 29,945 78,575 (46,575) 61,945  USD 9,074,567 usb (5,007,971)
A-acc 46,528 712,750 (486,612) 272,666 USD 100,375,777  USD (64,306,788)
cvel UCITS ETF
A-acc 40,000 40,000 usb usD
A-acc 492,330 88,000 (40,000) 540,330  USD 11,349,554 USD (4,888,852)
cvel UCITS ETF
A-acc 20,000 20,000  USD 2,000,000 usp
UCITS
UCITS
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0TC
2024 30
TRS
2024 30

10

2023

2023

EPM

30

NAV

30
NAV
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FDI

FDI

EPM
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2024 30 2023 30
10 10

CcMCl UCITS ETF 170,958,309 134,736,959
UCITS ETF 21,075,994 48,446,505
S&P 500 UCITS ETF 16,877,089 14,800,767
MSCI USA UCITS ETF 44,625,734 46,390,057
MSCI UCITS ETF 8,741,109 10,039,161
MSCI AC UCITS ETF 29,202,383 22,664,965
MSCI ACWI UCITS ETF 663,144,714 595,369,957
CcMClI UCITS ETF 46,616,354 14,610,511
CMCl UCITS ETF 67,643,633 55,965,542
CMCI UCITS ETF 18,443,421 19,368,973
MSCI A UCITS ETF 8,429,970 11,696,779
UCITS ETF 599,303 547,085
UCITS ETF 3,134,216 2,727,582
us UCITS ETF 488,472 631,079
us UCITS ETF 1,408,560 2,117,853
MSCI USA 230,557,287 93,534,960
CcMCl UCITS ETF 8,071,385 7,423,647
CcMCl UCITS ETF 201,955 202,012

10

2024 30 2023 30
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2024 30
cuel UCITS ETF
796,098 796,098
877,225,715 877,225,715
4,608,079 4,608,079
22,840,848 22,840,848
905,470,740 905,470,740
UCITS ETF
180,439 180,439
2,227,217 2,227,217
6,177,804 6,177,804
8,585,460 8,585,460
S&P 500 UCITS ETF
84,883,577 84,883,577
453,924 453,924
738,278 738,278
86,075,779 86,075,779
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MSCI USA UCITS ETF
223,472,671 223,472,671
1,195,045 1,195,045
1,943,663 1,943,663
226,611,379 226,611,379
MSCI AC ucITs
ETF
147,615,317 147,615,317
789,389 789,389
1,283,890 1,283,890
149,688,596 149,688,596
MSCI ACWI UCITS ETF
15,336,897 15,336,897
3,407,887,141 3,407,887,141
7,313,217 7,313,217
99,940 99,940
17,802,331 17,802,331
94,106,462 94,106,462
3,542,545,988 3,542,545,988
cuel UCITS ETF
89,956 89,956
237,407,755 237,407,755
1,246,365 1,246,365
17,405,371 17,405,371
256,149,447 256,149,447
cuel ucITs
ETF
2,883,298 2,883,298
343,829,677 343,829,677
1,831,534 1,831,534
7,724,440 7,724,440
356,268,949 356,268,949
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cuel UCITS ETF
93,339,218 93,339,218
493,251 493,251
1,758,235 1,758,235
95,590,704 95,590,704
MSCI A UCITS ETF
42,638,945 42,638,945
228,016 228,016
370,854 370,854
43,237,815 43,237,815
UCITS ETF
16,164 16,164
26,290 26,290
2,626,532 2,626,532
2,668,986 2,668,986
UCITS ETF
84,249 84,249
137,025 137,025
13,689,841 13,689,841
13,911,115 13,911,115
us
UCITS ETF
2,443,368 2,443,368
13,066 13,066
21,251 21,251
2,477,685 2,477,685
us
UCITS ETF
7,081,151 7,081,151
37,867 37,867
61,588 61,588
7,180,606 7,180,606
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MSCI USA
1,631,353 1,631,353
1,205,723,59 1,205,723,596
6,242,396 6,242,396
20,175,438 20,175,438
1,233,772,783 1,233,772,783
cuel
UCITS ETF
41,393,504 41,393,504
214,853 214,853
349,445 349,445
41,957,802 41,957,802
2023 30
cucl UCITS ETF
554,496 554,496
600,080,972 600,080,972
17,418 17,418
173 173
3,263,183 3,263,183
6,818,104 6,818,104
610,734,346 610,734,346
UCITS ETF
140,265 140,265
1,609,484 1,609,484
20,624,466 20,624,466
22,374,215 22,374,215
S&P 500 UCITS ETF
64,510,898 64,510,898
1,892 1,892
19 19
354,450 354,450
869 869
64,868,128 64,868,128
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MSCI USA UCITS ETF
201,943,224 201,943,224
5,921 5,921
59 59
1,108,901 1,108,901
2,722 2,722
203,060,827 203,060,827
MSCI UCITS ETF
4,718 4,718
4,718 4,718
MSCI AC ucITs
ETF
100,409,190 100,409,190
2,945 2,945
29 29
551,690 551,690
1,353 1,353
100,965,207 100,965,207
MSCI ACWI UCITS ETF
3,423,902 3,423,902
2,649,678,935 2,649,678,935
76,895 76,895
3,295,286 3,295,286
30,971 30,971
14,406,311 14,406,311
24,988,109 24,988,109
2,695,900,409 2,695,900,409
cuel UCITS ETF
87,378 87,378
64,454,761 64,454,761
1,878 1,878
19 19
351,951 351,951
1,315,559 1,315,559
66,211,546 66,211,546
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cuel ucITs
ETF
792,287 792,287
248,109,095 248,109,095
7,232 7,232
72 72
1,354,913 1,354,913
839,878 839,878
251,103,477 251,103,477
cuel UCITS ETF
87,670,911 87,670,911
2,526 2,526
25 25
473,151 473,151
97,207 97,207
88,243,820 88,243,820
MSCI A UCITS ETF
51,852,591 51,852,591
1,520 1,520
15 15
284,900 284,900
699 699
52,139,725 52,139,725
UCITS ETF
70 70
1 1
13,032 13,032
32 32
2,885,113 2,885,113
2,898,248 2,898,248
UCITS ETF
353 353
4 4
66,161 66,161
162 162
14,647,744 14,647,744
14,714,424 14,714,424
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Us
UCITS ETF
2,771,679 2,771,679
81 81
1 1
15,229 15,229
37 37
2,787,027 2,787,027
us
UCITS ETF
9,321,193 9,321,193
273 273
3 3
51,215 51,215
126 126
9,372,810 9,372,810
MSCI USA
1,299,739 1,299,739
418,846,789 418,846,789
12,112 12,112
120 120
2,269,225 2,260,225
1,485,404 1,485,404
423,913,389 423,913,389
cvel
UCITS ETF
33,032,821 33,032,821
966 966
10 10
181,061 181,061
444 444
33,215,302 33,215,302
cvel UCITS
ETF
9% 96
9% 96
1
2023 24
2024 30 2023 30 NAV
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cMcl

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CMCI

CcMCl
MSCI

ETF

us
us
MSCI USA

CcMCl1
ETF

CcMCl

EDINETOOOO
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UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
CMCl UCITS ETF
UCITS ETF
UCITS ETF
UCITS
UCITS ETF
UCITS ETF
UCITS ETF
UCITS
UCITS ETF

185/415

2024
30

45,273,537
429,273
4,303,789
11,330,569

7,484,430
177,127,299
12,807,472
17,813,447
4,779,535
2,161,891
133,449

695,556
123,884
359,030
61,688,639
2,097,890

OOoooooooooooOooao

2023
30

30,536,717
1,118,711
3,243,406

10,153,041

236
5,048,260
134,795,020
3,310,577

12,555,174
4,412,191
2,606,986

144,912

735,721
139,351
468,641
21,195,669
1,660,765
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2024 30
cuel UCITS ETF
606,117 0.04
689,585 0.04
1,962,818 0.11
563,065,253 32.94
55,138,852 3.22
6,594,258 0.39
731,813 0.04
190,857,023 11.16
1,570,635 0.09
55,085,982 3.22
774,932 0.05
4,608,079 0.27
38,835,832 2.27
796,098 0.05
788,252,922 46.11
1,709,570,199 100.00
UCITS ETF
11,213,790 5.32
2,227,217 1.06
6,177,804 2.93
180,439 0.08
190,960,455 90.61
210,759,705 100.00
S&P 500 UCITS ETF
59,706 0.04
67,928 0.04
193,349 0.11
53,936,826 31.96
5,431,519 3.22
649,575 0.38
72,088 0.04
18,800,597 11.14
154,717 0.09
5,426,310 3.22
76,336 0.05
453,924 0.27
2,313,883 1.37
81,128,731 48.07
168,765,489 100.00
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MSCI USA UCITS ETF
157,189 0.04
178,835 0.04
509,030 0.11
141,999,283 31.82
14,299,535 3.20
1,710,134 0.38
189,786 0.04
49,496,262 11.09
407,324 0.09
14,285,826 3.20
200,968 0.05
1,195,045 0.27
6,091,752 1.37
215,533,019 48.30
446,253,988 100.00
MSCI UCITS ETF
4,783,196 5.47
82,627,886 94.53
87,411,082 100.00
MSCI AC UCITS ETF
103,831 0.04
118,130 0.04
336,242 0.11
93,797,911 32.12
9,445,586 3.23
1,129,633 0.39
125,364 0.04
32,694,855 11.20
269,058 0.09
9,436,529 3.23
132,750 0.05
789,389 0.27
4,023,918 1.38
139,618,416 47.81
292,021,612 100.00
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MSCI ACWI UCITS ETF
2,341,605 0.04
2,664,064 0.04
7,582,926 0.11

2,194,195,118 33.09
213,017,199 3.21
25,475,512 0.38
2,827,204 0.04
737,335,456 11.12
7,313,217 0.11
6,067,816 0.09
212,812,964 3.21
2,993,784 0.05
99,940 0.00
17,802,331 0.27
155,899,674 2.35
15,336,897 0.23
3,027,633,712 45.66
6,631,399,419 100.00
cuel UCITS ETF
163,939 0.04
186,515 0.04
530,891 0.11
152,435,557 32.70
14,913,618 3.20
1,783,574 0.38
197,936 0.04
51,621,840 11.07
424,816 0.09
14,899,320 3.20
209,599 0.05
1,246,365 0.27
21,731,596 4.66
89,956 0.02
205,724,781 44.13
466,160,303 100.00
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cuel UCITS ETF
240,908 0.04
274,083 0.04
780,144 0.11
218,962,979 32.37
21,915,572 3.24
2,620,964 0.39
290,868 0.04
75,858,325 11.21
624,267 0.09
21,894,558 3.24
308,006 0.05
1,831,534 0.27
14,081,831 2.08
2,883,298 0.43
313,863,656 46.40
676,430,993 100.00
cuel UCITS ETF
64,879 0.04
73,813 0.04
210,102 0.11
59,711,339 32.38
5,902,086 3.20
705,852 0.38
78,334 0.04
20,429,424 11.08
168,121 0.09
5,896,430 3.20
82,949 0.04
493,251 0.27
3,470,345 1.88
87,145,923 47.25
184,432,848 100.00
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MSCI A UCITS ETF
29,992 0.04
34,122 0.04
97,124 0.11
27,093,692 32.14
2,728,373 3.24
326,297 0.39
36,212 0.04
9,443,967 11.20
77,718 0.09
2,725,759 3.23
38,345 0.05
228,016 0.27
1,162,316 1.38
40,277,126 47.78
84,299,059 100.00

UCITS ETF

2,126 0.04
2,419 0.04
6,885 0.11
2,221,996 37.08
193,414 3.23
23,131 0.39
2,567 0.04
669,480 11.17
5,509 0.09
193,229 3.22
2,718 0.05
16,164 0.27
82,396 1.37
2,570,947 42.90
5,992,981 100.00
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UCITS ETF
11,082 0.04
12,608 0.04
35,886 0.11
11,687,052 37.29
1,008,097 3.22
120,562 0.39
13,380 0.04
3,489,415 11.13
28,716 0.09
1,007,130 3.21
14,168 0.05
84,249 0.27
429,459 1.37
13,400,119 42.75
31,341,923 100.00
us UcITS
ETF
1,719 0.04
1,955 0.04
5,565 0.11
1,552,569 31.78
156,344 3.20
18,698 0.38
2,075 0.04
541,174 11.08
4,453 0.09
156,197 3.20
2,197 0.05
13,066 0.27
66,605 1.36
2,362,068 48.36
4,884,685 100.00
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us UCITS
ETF
4,981 0.04
5,667 0.04
16,130 0.11
4,499,514 31.94
453,107 3.22
54,189 0.38
6,014 0.04
1,568,383 11.14
12,907 0.09
452,673 3.21
6,368 0.05
37,867 0.27
193,028 1.37
6,774,661 48.10
14,085,489 100.00
MSCI USA
821,085 0.04
934,155 0.04
2,658,958 0.11
780,141,869 33.84
74,694,590 3.24
8,933,001 0.39
991,360 0.04
258,547,054 11.21
2,127,682 0.09
74,622,974 3.24
1,049,772 0.05
6,242,396 0.27
41,843,259 1.81
1,631,353 0.07
1,050,315,835 45.56
2,305,555,343 100.00
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cHCl
UCITS ETF
28,260 0.03
32,152 0.04
91,517 0.11
26,745,659 33.14
2,570,868 3.19
307,460 0.38
34,121 0.04
8,898,779 11.03
73,231 0.09
2,568,404 3.18
36,131 0.04
214,853 0.27
1,095,217 1.36
38,016,594 47.10
80,713,246 100.00
cuel UCITS ETF
114,426 5.67
1,905,123 94.33
2,019,549 100.00
2023 30
cuel UcITS ETF
4,020,700 0.30
4,248,340 0.31
3,185,110 0.24
485,629,275 36.04
4,448,355 0.33
1,118,513 0.08
100,892,152 7.49
173 0.00
1,030,983 0.08
5,926,080 0.44
3,263,183 0.24
6,818,104 0.51
7,837,483 0.58
718,858,211 53.36
1,347,276,662 100.00
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UCITS ETF

7,189,850 1.48
1,609,484 0.33
20,624,466 4.26
8,217,279 1.70
446,857,890 92.23
484,498,969 100.00

S&P 500 UCITS ETF
436,731 0.30
461,458 0.31
345,969 0.23
52,079,060 35.19
483,184 0.33
121,493 0.08
10,958,989 7.41
19 0.00
111,986 0.08
643,696 0.43
354,450 0.24
869 0.00
791,084 0.53
81,204,458 54.87
147,993,446 100.00

MSCI USA UCITS ETF
1,366,304 0.30
1,444,442 0.31
1,082,967 0.23
163,025,418 35.21
1,512,485 0.33
380,297 0.08
34,307,431 7.41
59 0.00
350,880 0.08
2,014,923 0.44
1,108,901 0.24
2,722 0.00
2,476,037 0.53
253,935,364 54.84
463,008,230 100.00
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MSCI UCITS ETF
1,502,812 1.50
1,688,246 1.68
4,718 0.00
97,202,589 96.82
100,398,365 100.00
MSCI AC UCITS ETF
679,759 0.30
718,245 0.32
538,490 0.24
81,059,426 35.77
752,060 0.33
189,102 0.08
17,057,322 7.53
29 0.00
174,303 0.08
1,001,892 0.44
551,690 0.24
1,353 0.00
1,231,297 0.54
122,678,968 54.13
226,633,936 100.00
MSCI ACWI UCITS ETF
17,750,606 0.30
18,755,584 0.31
14,061,635 0.24
2,144,397,135 36.02
19,638,614 0.33
4,938,014 0.08
445,419,067 7.48
3,295,286 0.06
4,551,588 0.08
1 0.00
26,162,483 0.44
30,971 0.00
14,406,311 0.24
24,988,109 0.42
35,576,861 0.60
3,179,322,904 53.40
5,953,295,169 100.00
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cmCl UCITS ETF

433,652 0.30
458,204 0.31
343,530 0.23
52,110,569 35.67
479,777 0.33
120,637 0.08
10,881,727 7.45
19 0.00
111,197 0.08
639,158 0.44
351,951 0.24
1,315,559 0.90
872,885 0.60
77,976,200 53.37
146,095, 065 100.00

CMCl UCITS ETF
1,669,443 0.30
1,763,961 0.31
1,322,496 0.24
200,587,376 35.84
1,847,010 0.33
464,420 0.08
41,891,633 7.49
72 0.00
428,077 0.08
2,460,580 0.44
1,354,913 0.24
839,878 0.15
3,816,270 0.68
301,170,434 53.82
559,616,563 100.00
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CMCI UCITS ETF
582,989 0.30
615,996 0.32
461,831 0.24
71,075,773 36.70
644,998 0.33
162,180 0.08
14,629,046 7.55
25 0.00
149,489 0.08
859,263 0.44
473,151 0.25
97,207 0.05
1,056,011 0.55
102,868,284 53.11
193,676,243 100.00

MSCI A UCITS ETF

351,037 0.30
370,910 0.32
278,083 0.24
41,860,119 35.79
388,374 0.33
97,654 0.08
8,808,625 7.53
15 0.00
90,012 0.08
517,390 0.44
284,900 0.24
699 0.00
635,859 0.55
63,277,193 54.10
116,960,870 100.00
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UCITS ETF
16,057 0.29
16,966 0.31
12,786 0.23
2,114,170 38.65
17,765 0.32
4,467 0.08
402,914 7.37
1 0.00
4,117 0.08
23,789 0.44
13,032 0.24
32 0.00
29,085 0.53
2,814,491 51.46
5,469,672 100.00
UCITS ETF
81,521 0.30
86,136 0.32
64,915 0.24
10,233,923 37.53
90,191 0.33
22,678 0.08
2,045,605 7.50
4 0.00
20,903 0.08
120,778 0.44
66,161 0.24
162 0.00
147,663 0.54
14,289,196 52.40
27,269,836 100.00
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us UcITS
ETF
18,764 0.30
19,826 0.31
14,864 0.23
2,237,551 35.46
20,760 0.33
5,220 0.08
470,848 7.46
1 0.00
4,811 0.08
27,656 0.44
15,229 0.24
37 0.00
33,988 0.54
3,440,800 54.53
6,310,355 100.00
us UCITS
ETF
63,103 0.30
273 0.00
49,989 0.24
7,524,914 35.53
69,815 0.33
17,555 0.08
1,583,467 7.48
3 0.00
16,181 0.08
93,008 0.44
51,215 0.24
126 0.00
9,283 0.04
11,698,136 55.24
21,177,068 100.00
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MSCI USA
2,796,005 0.30
2,954,305 0.31
2,214,933 0.23
339,256,817 36.05
3,093,396 0.33
777,816 0.08
70,160,633 7.46
120 0.00
716,948 0.08
4,121,010 0.44
2,269,225 0.24
1,485,404 0.16
6,364,345 0.68
504,779,031 53.64
940,989,988 100.00
CmCl
UCITS ETF
223,093 0.30
235,723 0.32
176,729 0.24
26,682,360 35.95
246,821 0.33
62,061 0.08
5,598,097 7.54
10 0.00
57,205 0.08
328,814 0.44
181,061 0.24
444 0.00
404,104 0.55
40,034,792 53.93
74,231,314 100.00
CmMCl UCITS ETF
30,732 1.52
34,524 1.71
96 0.00
1,954,915 96.77
2,020,267 100.00
0TC
0TC
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2024 30
S&P
30
QTC
2024
2024 30
cuel
ETF
S&P 500 U
MSCI USA
MSCI
MSCI AC
MSCI ACWI
cnel
cnel
MSCI A
UCITS ETF
UcITS ETF
us
UcITS ETF
us
UCITS ETF

2023 30
2023 30
UCITS
30
UCITS ETF
CITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UcITS ETF
UcITS ETF
cnel UcITS ETF
UCITS ETF
UCITS ETF
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86,980,010

19,656,823
8,930,329
25,456,536
5,896,934
14,063,023
362,867,854
27,292,037
31,513,820
10,750,058
4,010,227

322,938

1,796,493

283,841

751,732

S&P

GmBH

82,081,974

15,673,757
8,807,312
24,955,947
5,797,845
11,497,732
341,480,254
20,899,108
30,379,832
9,357,266
3,485,760

371,879

1,803,665

105,404

534,548

94.

79.
98.
98.
98.
81.
94.
76.
96.
87.
86.

115.

100.

37.

71.

2023

37

74
62
03
32
76
11
58
40
04
92

15

40

13

11
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MSCI USA 107,491,555 103,532,313 96.32
cuel
UCITS ETF 5,059,381 3,969,855 78.47
cucl UCITS ETF 69,521
713,193,112 664,734,451
2024 30 CMCI UCITS ETF
2023 30
2023 30
cuel UCITS ETF 27,630,735 37,864,692 137.04
ucITs
ETF 25,664,403 25,668,673 100.02
S&P 500 UCITS ETF 4,652,417 4,433,435 95.29
MSCI USA UCITS ETF 14,267,811 13,723,795 96.19
MsCl UCITS ETF 4,493,452 5,675,288 126.30
MSCI AC UCITS ETF 3,528,119 7,849,656 222.49
MSCI ACWI UCITS ETF 127,317,966 140,629,318 110.46
cuel UCITS ETF 3,764,618 4,746,670 126.09
cuel UCITS ETF 11,683,787 15,933,726 136.37
cuCl UCITS ETF 2,331,752 7,417,225 318.10
Mscl A UCITS ETF 1,746,134 3,622,542 207.46
UCITS ETF 218,689 349,280 159.72
UCITS ETF 565,073 1,066,492 188.73
us
UCITS ETF 151,777 252,000 166.03
us
UCITS ETF 465,688 806,554 173.20
MSCI USA 23,305,209 23,648,909 101.47
cuel
UCITS ETF 1,009,509 3,196,428 316.63
cuel ucITs ETF 59,044
252,856,183 296,884,683
1
2023 24
2023 30 CMCI UCITS ETF
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NAV 10

2024 30 2023 30
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2024 30 2023 30
2024 30
cvel UCITS ETF
1,622,590,189 1,622,590,189
4,378,510 4,378,510
82,601,500 82,601,500
1,622,590,189 86,980,010 1,709,570,199
2024 30 CMCI UCITS ETF
ucITS ETF
191,102,882 191,102,882
7,951,460 7,951,460
11,705,363 11,705,363
191,102,882 19,656,823 210,759,705
2024 30 UCITS ETF
S&P 500 UCITS ETF
159,835,160 159,835,160
421,928 421,928
8,508,401 8,508,401
159,835,160 8,930,329 168,765,489
2024 30 S&P 500 UCITS ETF
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MSCI USA UCITS ETF
420,797,452 420,797,452
944,784 944,784
24,511,752 24,511,752
420,797,452 25,456,536 446,253,988
2024 30 MSCI USA UCITS ETF
MSCI UCITS ETF
81,514,148 81,514,148
349,644 349,644
5,547,290 5,547,290
81,514,148 5,896,934 87,411,082
2024 30 MSCI UCITS ETF
MSCI AC UCITS ETF
277,958,589 277,958,589
730,060 730,060
13,332,963 13,332,963
277,958,589 14,063,023 292,021,612
2024 30 MSCI AC UCITS ETF
MSCI ACWI UCITS ETF
6,268,531,565 6,268,531,565
16,603,776 16,603,776
346,264,078 346,264,078
6,268,531,565 362,867,854 6,631,399,419
2024 30 MSCI ACWI UCITS ETF
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cuCl UCITS ETF
438,868,266 438,868,266
4,676,950 4,676,950
22,615,087 22,615,087
438,868,266 27,292,037 466,160,303
2024 30 CMCI UCITS ETF
cuel
UCITS ETF
644,917,173 644,917,173
1,791,304 1,791,304
29,722,516 29,722,516
644,917,173 31,513,820 676,430,993
2024 30 CMCI UCITS ETF
cuel UCITS ETF
173,682,790 173,682,790
461,087 461,087
10,288,971 10,288,971
173,682,790 10,750,058 184,432,848
2024 30 CMCI UCITS ETF
MSCI A UCITS ETF
80,288,832 80,288,832
210,750 210,750
3,799,477 3,799,477
80,288,832 4,010,227 84,299,059
2024 30 MSCI A UCITS ETF
UCITS ETF
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5,691,648 5,691,648
14,983 14,983
286,350 286,350
5,691,648 301,333 5,992,981
2024 30 UCITS ETF
UCITS ETF
29,665,615 29,665,615
78,354 78,354
1,597,954 1,597,954
29,665,615 1,676,308 31,341,923
2024 30 UCITS ETF
Us
UCITS ETF
4,600,844 4,600,844
12,210 12,210
271,631 271,631
4,600,844 283,841 4,884,685
2024 30 Us UCITS ETF
us
UCITS ETF
13,333,757 13,333,757
35,214 35,214
716,518 716,518
13,333,757 751,732 14,085,489
2024 30 Us UCITS ETF
MSCI USA
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2,198,063,788

2,198,063,788

1,604,068 1,604,068
105,887,487 105,887,487
2,198,063,788 107,491,555 2,305,555,343
2024 30 MSCI USA
cuel
UCITS ETF
75,653,865 75,653,865
201,784 201,784
4,857,597 4,857,597
75,653,865 5,059,381 80,713,246
2024 30 cmMCl UCITS ETF
cuel ucITs
ETF
1,950,028 1,950,028
8,077 8,077
61,444 61,444
1,950,028 69,521 2,019,549
2024 30 CmMClI UCITS ETF
2023 30
cuel ucITs ETF
1,319,645,927 1,319,645,927
5,389,480 5,389,480
22,241,255 22,241,255
1,319,645,927 27,630,735 1,347,276,662
2023 30 cMcl UCITS ETF
UCITS ETF
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458,834,566 458,834,566
2,422,326 2,422,326
23,242,077 23,242,077
458,834,566 25,664,403 484,498,969
2023 30 UCITS ETF
S&P 500 UcITS ETF
143,341,029 143,341,029
592,031 592,031
4,060,386 4,060,386
143,341,029 4,652,417 147,993,446
2023 30 S&P 500 UCITS ETF
MSCI USA UcITS ETF
448,740,419 448,740,419
1,855,603 1,855,603
12,412,208 12,412,208
448,740,419 14,267,811 463,008,230
2023 30 MSCI USA UCITS ETF
mscl UCITS ETF
95,904,913 95,904,913
501,958 501,958
3,991,494 3,991,494
95,904,913 4,493,452 100,398,365
2023 30 MSCI UCITS ETF
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MSCI AC UCITS ETF
223,105,817 223,105,817
906,599 906,599
2,621,520 2,621,520
223,105,817 3,528,119 226,633,936
2023 30 MSCI AC UCITS ETF
MSCI ACWI UCITS ETF
5,825,977,203 5,825,977,203
23,814,802 23,814,802
103,503,164 103,503,164
5,825,977,203 127,317,966 5,953,295,169
2023 30 MSCI ACWI UCITS ETF
cMCl UCITS ETF
142,330,447 142,330,447
584,420 584,420
3,180,198 3,180,198
142,330,447 3,764,618 146,095,065
2023 30 CMCI UCITS ETF
cMel
UCITS ETF
547,932,776 547,932,776
2,238,622 2,238,622
9,445,165 9,445,165
547,932,776 11,683,787 559,616,563
2023 30 CMCI UCITS ETF
cuCl UCITS ETF
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191,344,491 191,344,491
774,759 774,759
1,556,993 1,556,993
191,344,491 2,331,752 193,676,243
2023 30 CMCI UCITS ETF
mscl A UCITS ETF
115,214,736 115,214,736
467,873 467,873
1,278,261 1,278,261
115,214,736 1,746,134 116,960,870
2023 30 MSCI A UCITS ETF
UcITS ETF
5,269,224 5,269,224
21,887 21,887
178,561 178,561
5,269,224 200,448 5,469,672
2023 30 UCITS ETF
UcITS ETF
26,751,896 26,751,896
109,103 109,103
408,837 408,837
26,751,896 517,940 27,269,836
2023 30 UCITS ETF
Us
UCITS ETF
6,158,578 6,158,578
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25,243 25,243
126,534 126,534
6,158,578 151,777 6,310,355
2023 30 us UCITS ETF
Us
UCITS ETF
20,711,380 20,711,380
84,713 84,713
380,975 380,975
20,711,380 465,688 21,177,068
2023 30 us UCITS ETF
MSCI USA
917,684,779 917,684,779
3,350,560 3,350,560
19,954,649 19,954,649
917,684,779 23,305,209 940,989,988
2023 30 MSCI USA
cvel
UCITS ETF
73,221,805 73,221,805
347,078 347,078
662,431 662,431
73,221,805 1,009,509 74,231,314
2023 30 CMCI UCITS ETF
cvel UCcITS
ETF
1,961,223 1,961,223
64,862 64,862
1,961,223 64,862 2,026,085
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(5,818) (5,818)
(5,818) (5,818)
1,961,223 59,044 2,020,267
! 2023 24
IFRS 13
IFRS 13
2023 30
2024 30 2023 30
oTC
1SDA
ISDA
2024 30 ISDA
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2024 30
3
cuel UCITS ETF 86,980,010 82,081,974 4,898,036
UCITS ETF 19,656,823 15,673,757 3,983,066
S&P 500 UCITS ETF 8,930,329 8,807,312 123,017
MSCI USA UCITS ETF 25,456,536 24,955,947 500,589
MSCI
UCITS ETF 5,896,934 5,797,845 99,089
MSCI AC
UCITS ETF 14,063,023 11,497,732 2,565,291
MSCI ACWI UCITS ETF 362,867,854 341,480, 254 21,387,600
cuel
UCITS ETF 27,292,037 20,899,108 6,392,929
cuel
UCITS ETF 31,513,820 30,379,832 1,133,988
cuel UCITS
ETF 10,750,058 9,357,266 1,392,792
MSCI A UCITS ETF 4,010,227 3,485,760 524,467
UCITS ETF 301,333 347,000 (45,667)
UCITS ETF 1,676,308 1,683,000 (6,692)
us
UCITS ETF 283,841 105,404 178,437
Us
UCITS ETF 751,732 534,548 217,184
MSCI USA 107,491,555 103,532,313 3,959,242
cuel
UCITS ETF 5,059,381 3,969,855 1,089,526
cuel
UCITS ETF 69,521 69,521
1
2
3
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2023 30 1SDA
1
2023 2
3
onct UCITS ETF 27,630,735 37,864,602 (10,233,957)
UCITS ETF 25,664,403 25,668,673 (4,270)
S&P 500 UCITS ETF 4,652,417 4,433,435 218,982
MSCI USA UCITS ETF 14,267,811 13,723,795 544,016
uscl
UCITS ETF 4,493,452 5,675,288 (1,181,836)
NSCI AC
UCITS ETF 3,528,119 7,849,656 (4,321,537)
MSCI ACHI UCITS ETF 127,317,966 140,629,318 (13,311,352)
onet
UCITS ETF 3,764,618 4,746,670 (982,052)
onct
UCITS ETF 11,683,787 15,933,726 (4,249,939)
onel UCITS
ETF 2,331,752 7,417,225 (5,085,473)
MSCI A UCITS ETF 1,746,134 3,622,542 (1,876,408)
UCITS ETF 200,448 320,147 (119,699)
UCITS ETF 517,940 977,535 (459,595)
Us
UCITS ETF 151,777 252,000 (100,223)
us
UCITS ETF 465,688 806,554 (340,866)
MSCI USA 23,305,209 23,648,909 (343,700)
onel
UCITS ETF 1,009,509 3,196,428 (2,186,919)
onct
ucITs eTe? 64,862 (5,818) 59,044
1
2
3
4
2023 24
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EPM
EPM
FDI
2024 30 2023 30
EPM
2024 30 2023 30
EPM
2024 30 2023 30
cuel UCITS ETF 847,060 1,046,295
UCITS ETF 235,645 233,589
MSCI ACWI UCITS ETF 3,524,399 3,033,835
cnel UcITS ETF 149,621 95,870
cnel UcITS ETF 429,215 276,654
cnel UcITS ETF 47,973 153,607
MSCI USA 463,178 269,519
cnel ucITs
ETF 6,943 5,848
2024 30 2023 30
2024 30 2023 30 FDI
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2024 30 2023 30

CcMClI UCITS ETF 4.60 2.80

UCITS ETF 6.29 5.26

S&P 500 UCITS ETF 5.74 2.99

MSCI USA UCITS ETF 5.58 2.95

MSCI UCITS ETF 6.60 5.62

MSCI AC UCITS ETF 4.51 3.44

MSCI ACWI UCITS ETF 5.25 2.09

CcMCl UCITS ETF 4.47 3.24

cMCl UCITS ETF 4.10 2.82

CcMCl UCITS ETF 5.48 3.80

MSCI A UCITS ETF 4.96 3.08

UCITS ETF 5.64 5.77

UCITS ETF 5.38 3.54

us UCITS ETF 1.93 3.95

us UCITS ETF 3.70 3.78

MSCI USA 4.93 2.52

CMClI UcITS 4.88 4.29
ETF

CMClI UCITS ETF 0.00 0.00

1997 739
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1997
CREST
CREST
2024 30 2023 30

1.3684 1.3233
0.8986 0.8947
7.2661 7.2748
6.9582 6.8249
0.9331 0.9166
0.7911 0.7866
7.8074 7.8366

3.7672
160.8600 144 5350
10.6475 10.7136
10.5902 10.8013
1.3553 1.3534

UCITS ETF
UCITS ETF
2024 30 2023 30

0.9631 0.9761
8.5497
157.6877
11.3501 11.7842
1.0718 1.0910
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2024 30 2023 30
0.9247 0.9563
Acc
2024 30
MSCI ACWI UCITS ETF A-UKdis 2023 31 1.4687 272,859
MSCI ACWI UCITS ETF A-UKdis 2023 31 2.4949 390,742
MSCI ACWI UCITS ETF A-UKdis 2023 31 1.3289 800,482
MSCI ACWI UCITS ETF A-UKdis 2023 31 2.0713 409,492
MSCI ACWI UCITS ETF A-UKdis 2023 31 1.3306 2,277,770
MSCI USA
A-UKdis 2023 31 0.7784 11,527
MSCI USA
A-UKdis 2023 31 0.6553 39,405
MSCI USA
A-UKdis 2023 31 0.7372 1,843
MSCI USA
A-UKdis 2023 31 0.4022 140,414
MSCI ACWI UCITS ETF A-UKdis 2024 1.3392 292,063
MSCI ACWI UCITS ETF A-UKdis 2024 1.8053 261,084
MSCI ACWI UCITS ETF A-UKdis 2024 1.2008 1,170,114
MSCI ACWI UCITS ETF A-UKdis 2024 1.8716 315,750
MSCI ACWI UCITS ETF A-UKdis 2024 1.4470 2,253,283
MSCI USA -
A-UKdis 2024 0.7444 8,836
MSCI USA .
A-UKdis 2024 0.6398 25,737
MSCI USA 3
A-UKdis 2024 0.7228 1,807
MSCI USA )
A-UKdis 2024 0.8329 381,983
2023 30
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MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
ACwI
ACWI
ACwI
ACWI
USA

USA

USA

USA

AcwI
ACWI
ACWI
ACWI
ACWI
USA

USA

USA

USA

ACWI
ACwWI
ACWI
ACwI
AcwI
USA

USA

USA

USA

2024

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
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A-Ukdis 2022 1.4872 268,860
A-UKdis 2022 1.7472 152,218
A-UKdi's 2022 1.5303 364,496
A-UKdi's 2022 1.7169 359,955
A-UKdi's 2022 1.2974 2,497,604
A-UKdis 2022 0.7491 30,870
A-UKdis 2022 0.9011 26,983
A-UKdi's 2022 0.6392 1,598
A-UKdi's 2022 0.8391 420,387
A-UKdis 2023 1.4309 265,837
A-UKdis 2023 1.1819 146,108
A-UKdi's 2023 2.1282 1,454,399
A-UKdi's 2023 1.8625 396,627
A-UKdi's 2023 1.3185 2,405,055
2023
A-UKdi's 0.6235 8,486
. 2023
A-UKdis 0.7916 54,082
2023
A-UKdis 0.7164 1,791
A-UKdi's 2023 0.8083 403,314
A-UKdis 2024 1.6496 382,852
A-UKdis 2024 1.7045 268,495
A-UKdi's 2024 2.6144 2,911,218
A-UKdis 2024 1.6668 239,529
A-UKdi's 2024 1.9716 2,037,268
A-UKdis 2024 0.6868 9,107
A-UKdis 2024 1.0913 45,640
A-UKdi's 2024 0.7296 1,824
A-UKdi's 2024 0.8575 656,774
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ETF

11

CmCI
A-acc

CMCl
acc

CmCI
A-acc

CMCl
acc

ETF

ETF

ETF

ETF
S&P 500
MSCI USA
MSCI

MSCI AC

MSCI ACWI
A-acc

MSCI ACWI
A-UKdis

MSCI ACWI

MSCI ACWI
UKdis

MSCI
UKdis

MSCI ACWI

ACwl

ETF

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETF

A-acc

A-acc

A-acc

A-acc
UCITS ETF
UCITS ETF

A-acc

A-acc
UCITS ETF

UCITS ETF

UCITS ETF
UCITS ETF

UCITS ETF

UCITS ETF

ETF

UCITS

UCITS

UCITS

UCITS

A-acc
A-acc
UCITS ETF

UCITS ETF

A-acc
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UBS AG

2024
30

CHF 279,745,105

EUR 280,673,095

GBP 12,475,604

usb 1,081,689,007

CHF 78,911,379

EUR 28,645,729

GBP 1,996,674

USD 89,718,955
ush 168,770,889
USD 446,257,342

USD 87,411,093

USD 292,023,826

CHF 1,058,523,318

CHF 37,223,411
EUR 1,299,724,156

EUR 29,582,964

GBP 222,916,320

JPY 22,004,737,055
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ETF

2023
30

CHF 288,546,015

EUR 276,704,908

GBP 16,907,136

USD 701,487,905

CHF 345,916,753

EUR 28,030,388

GBP 1,910,477

USD 64,826,678
USD 148,007,670
USD 463,900,568

uSb 100,391,606

USh 226,649,653

CHF 1,000,937,556

CHF 26,138,974
EUR 1,174,482,968

EUR 25,323,245

GBP 104,183,678
JPY 23,346,335,539

OOoooooooooooOooao

ETF

2022
30

CHF 322,760,912

EUR 732,445,405

GBP 48,797,311

Usb 1,599,295,687

CHF 344,198,980

EUR 32,619,012

GBP 2,153,477

USD 55,745,380
USD 143,657,196
USD 505,901,314

USD 86,074,601

USD 183,513,152

CHF 406,039,479

CHF 23,200,570
EUR 605,598,831

EUR 13,608,572

GBP 34,617,193

JPY 16,689,031,804
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MSCI ACWI UCITS ETF
A-acc SGD 2,402,679 SGD 2,019,912 SGD 2,156,801
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2024 2023 2022
30 30 30
MSCI ACWI UCITS ETF A-acc usb 1,815,683,131 USD 1,807,627,436 USD 726,260,110
MSCI ACWI UCITS ETF A-UKdis USD 31,922,520 USD 39,393,615 USD 34,139,554
MSCI ACWI UCITS ETF A-acc uUsD 1,489,388,974 USD 1,131,474,676 USsh 762,013,057
MSCI ACWI UCITS ETF A-UKdis USD 230,018,169 USD 222,805,022 USD 220,748,527
cMcl UCITS ETF
A-acc CHF 271,304,602 CHF 44,679,999 CHF 54,728,822
CMCl UCITS ETF
A-acc EUR 19,548,533 EUR 14,245,747 EUR 7,575,354
CMCl UCITS ETF
A-acc GBP 1,364,718 GBP 2,214,279 GBP 3,837,222
CMCl UCITS ETF
A-acc USD 141,813,228 usb 77,809,637 USD 66,697,933
CcMClI UCITS ETF
A-acc CHF 94,647,727 CHF 34,356,556 CHF 33,663,369
CcMCl UCITS ETF
A-acc EUR 26,280,392 EUR 65,601,977 EUR 17,526,625
cMcl UCITS ETF
A-acc GBP 49,321,649 GBP 23,541,364 GBP 2,626,900
cMcl UCITS ETF
A-acc USD 480,594,856 USD 419,756,333 USD 344,383,131
CcMCl UCITS ETF
A-acc CHF 15,183,194 CHF 6,757,440 CHF 9,903,827
CcMCl UCITS ETF
A-acc EUR 17,447,993 EUR 108,225,820 EUR 27,741,216
CMCl UCITS ETF
A-acc USD 148,837,813 USD 68,063,868 usb 70,587,797
MSCI A UCITS ETF A-acc USD 84,299,699 USD 116,967,793 USD 141,681,767
UCITS ETF A-acc EUR 5,993,026 EUR 5,470,853 EUR 2,619,040
UCITS ETF A-acc EUR 31,342,158 EUR 27,275,823 EUR 16,491,623
us
UCITS ETF A-acc USD 4,884,722 usb 6,310,793 ush 3,608,892
us
UCITS ETF A-acc USD 14,085,595 uUsb 21,178,530 USD 14,936,216
MSCI USA
A-acc CHF 198,642,618 CHF 50,691,347 CHF 49,443,706
MSCI USA
A-UKdis CHF 1,811,746 CHF 1,731,190 CHF 4,168,709
MSCI USA
A-acc EUR 754,377,178 EUR 206,006,195 EUR 170,593,578
MSCI USA
A-UKdis EUR 7,320,168 EUR 7,353,751 EUR 3,118,621
MSCI USA
A-acc GBP 27,670,362 GBP 33,889,584 GBP 4,958,400
MSCI USA
A-UKdis GBP 368,650 GBP 303,057 GBP 262,985
MSCI USA
A-acc usb 1,137,303,106 USD 556,951,092 USD 549,786,022
MSCI USA
A-UKdis USD 93,402,096 USD 43,564,063 USD 51,349,476
CMCl
UCITS ETF A-acc EUR 17,988,320 EUR 4,890,253 EUR 3,680,364
CMCl
UCITS ETF A-acc USD 61,434,857 USD 68,901,261 USD 45,955,805
CMCl1 UCITS ETF
A—aCC1 usb 2,019,550 uSDh 2,020,124
1
2023 24

223/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

12
2024 2023 2022
30 30 30
cuel UCITS ETF
A-acc CHF 76.13 CHF 72.21 CHF 78.13
cuel UCITS ETF A-acc EUR 80.19 EUR 74.33 EUR 79.63
cuel UCITS ETF A-
acc GBP 136.56 GBP 124.97 GBP 131.68
cuel UCITS ETF A-acc USD 106.25 USD 96.90 USD 100.32
ucITs
ETF A-acc CHF 49.08 CHF 48.73 CHF 56.40
ucITs
ETF A-acc EUR 51.85 EUR 50.29 EUR 57.49
ucITs
ETF A-acc GBP 56.37 GBP 53.93 GBP 60.79
ucITs
ETF A-acc USD 66.03 USD 62.94 USD 69.73
S&P 500 UCITS ETF A-acc USD 104.78 USD 84.42 USD 70.79
MSCI USA UCITS ETF A-acc USD 155.85 USD 125.38 USD 105.12
MSCI UCITS ETF
A-acc USD 53.18 USD 47.21 USD 46.40
MSCI AC UCITS ETF
A-acc USD 169.09 USD 149.96 USD 152.01
MSCI ACWI UCITS ETF A-
acc CHF 187.01 CHF 160.89 CHF 143.63
MSCI ACWI UCITS ETF A-
UKdis CHF 160.38 CHF 140.70 CHF 128.33
MSCI ACWI UCITS ETF A-acc EUR 201.45 EUR 169.02 EUR 148.77
MSCI ACWI UCITS ETF A-UKdis EUR 187.80 EUR 161.68 EUR 145.05
MSCI ACWI UCITS ETF A-
UKdis GBP 205.24 GBP 172.95 GBP 154.41
MSCI ACWI UCITS ETF A-acc JPY 2,096.24 JPY 1,810.80 JPY 1,602.53
MSCI ACWI UCITS ETF
A-acc SGD 160.18 SGD 134.66 SGD 116.58
MSCI ACWI UCITS ETF A-acc USD 237.07 USD 195.54 USD 166.85
MSCI ACWI UCITS ETF A-UKdis USD 222.14 USD 186.96 USD 162.84
MSCI ACWI UCITS ETF A-acc USD 180.59 USD 151.20 USD 129.73
MSCI ACWI UCITS ETF A-UKdis USD 151.65 USD 129.59 USD 113.61
cuel UCITS ETF
A-acc CHF 160.02 CHF 146.11 CHF 165.44
cuel UCITS ETF
A-acc EUR 169.80 EUR 149.76 EUR 167.87
cuel UCITS ETF
A-acc GBP 143.65 GBP 126.53 GBP 139.54
cuel UCITS ETF
A-acc USD 213.52 USD 187.55 USD 202.81
cuel UCITS ETF
A-acc CHF 12.93 CHF 12.76 CHF 14.15
cuel UCITS ETF
A-acc EUR 13.52 EUR 13.03 EUR 14.30
cuel UCITS ETF
A-acc GBP 13.67 GBP 13.01 GBP 14.05
cuel UCITS ETF
A-acc USD 15.98 USD 15.13 USD 16.08
cuel UCITS ETF
A-acc CHF 116.38 CHF 112.62 CHF 99.04
cuel UCITS ETF
A-acc EUR 121.36 EUR 114.71 EUR 99.61
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2024 2023 2022
30 30 30
cuel UCITS ETF
A-acc USD 150.83 USD 140.01 USD 118.41
MSCI A UCITS ETF A-acc USD 107.83 USD 115.38 USD 140.75
UCITS ETF A-acc EUR 137.70 EUR 125.43 EUR 108.18
UCITS ETF A-acc EUR 137.12 EUR 126.72 EUR 114.50
Us
UCITS ETF A-acc USD 170.28 USD 141.02 USD 122.03
Us
UCITS ETF A-acc USD 133.70 USD 123.34 USD 114.27
MSCI USA
A-acc CHF 142.17 CHF 120.12 CHF 105.15
MSCI USA
A-UKdis CHF 136.63 CHF 116.89 CHF 103.57
MSCI USA
A-acc EUR 148.09 EUR 121.78 EUR 105.26
MSCI USA
A-UKdi's EUR 142.86 EUR 118.71 EUR 104.14
MSCI USA
A-acc GBP 152.93 GBP 124.29 GBP 106.57
MSCI USA
A-UKdis GBP 147.46 GBP 121.22 GBP 105.19
MSCI USA
A-acc USD 161.66 USD 129.97 USD 108.94
MSCI USA
A-UKdis USD 155.57 USD 126.23 USD 107.34
cuel
UCITS ETF A-acc EUR 128.49 EUR 122.26 EUR 92.01
cuel
UCITS ETF A-acc USD 136.60 USD 127.52 USD 93.34
cuel UCITS ETF
A-acct USD 107.76 USD 101.01
1
2023 24
13
2024 30 2023 30
14
EU
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CMCI UCITS ETF 2023
15
MSCI ACWI UCITS ETF A-UKdis MSCI USA
A-UKdis
2024 19
2024 10 23
cuel ucITs
ETF UsD 83,215,739 895,000 USD 157,263,028 1,562,000
UCITS ETF usb 12,236,811 200,000 usb 5,589,087 97,000
S&P 500 UCITS ETF usb 2,573,679 25,200 usD
MSCI USA UCITS ETF UsD 13,196,766 82,815 USD 29,915,697 189,600
MSCI
UCITS ETF usb 16,016,826 279,500 USD 4,982,112 96,000
MSCI AC
UCITS ETF usD 20,298,758 116,500 UsD 5,402,711 31,000
MSCI ACWI UCITS ETF USD 233,170,461 1,590,866 USD 255,400,967 1,685,010
cuel
UCITS ETF USD 50,232,746 270,000 USD 298,789,637 1,692,000
cucl
UCITS ETF USD 233,425,809 15,637,386 USD 41,836,819 2,717,314
cuel
UCITS ETF usb 97,873,328 633,200 USD 55,269,962 355,000
MSCI A UCITS ETF usD 8,772,931 67,814 usb 5,178,384 48,000
ucITs
ETF EUR EUR 2,139,402 15,300
UCITS ETF EUR 2,304,040 16,700 EUR
us
UCITS ETF USD 2,547,453 14,738 usb 2,601,038 14,800

226/415



usS

UCITS ETF

usD

227/415

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

usD



MSCI USA
cMcl
ETF

CcMCl1
UCITS ETF

16

2014

17
2024 10 23

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

USD 199,568,211 1,208,064 USD 147,453,350 884,223
UcITS
USD 21,783,706 150,000 USh 5,745,619 40,000
usb usb
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2024 30
MSCI ACWI UCITS ETF

94.53 2023 30 97.85
84,694  Abbott Laboratories 8,800,603 0.13
328,142 Accor SA 13,469,590 0.20
183,873  adidas AG 43,945,748 0.66
97,794  Adobe Inc 54,328,429 0.82
1,402,609  Advanced Micro Devices Inc 227,517,281 3.43
14,750 Adyen NV 17,597,504 0.27
120,894  AerCap Holdings NV 11,267,283 0.17
120,483  Air Liquide SA 20,825,659 0.31
55,849 Airbus SE 7,677,124 0.12
2,340,151  Alphabet Inc - Class A 426,258,550 6.43
1,482,667  Amazon.com Inc 286,525,309 4.32
363,480  Amundi SA 23,471,011 0.35
1,676,305  Apple Inc 353,063,401 5.32
23,947  Applied Materials Inc 5,651,205 0.09
60,580  Arkema SA 5,268,804 0.08
30,066  ASM International NV 22,936,813 0.35
120,276 ASML Holding NV 124,291,223 1.87
38,087 Assurant Inc 6,331,913 0.10
34,935 AXA SA 1,144,590 0.02
2,524,170 Banca Monte dei Paschi di Siena SpA 11,862,654 0.18
49,797 Baozun, Inc. 116,526 0.00
95,791 BASF SE 4,638,886 0.07
31,617 Becton Dickinson & Co 7,389,149 0.11
4,625,720 BNP Paribas SA 295,127,000 4.45
1,999 Booking Holdings Inc 7,917,612 0.12
10,212 Bouygues SA 328,006 0.00
4,323 Cadence Design Systems Inc 1,330,370 0.02
4,053,824 Carrefour SA 57,349,883 0.86
17,135 Check Point Software Technologies Ltd 2,827,204 0.04
3,315,226 Cie Generale des Etablissements Michelin SCA 128,302,279 1.93
300,956 Commerzbank AG 4,575,372 0.07
17,822 Costco Wholesale Corp 15,148,653 0.23
732,424 Covestro AG 43,016,685 0.65
7,410,495 Credit Agricole SA 101,183,642 1.53
334,337 Danone SA 20,453,232 0.31
112,083 Dell Technologies Inc 15,457,399 0.23
279,531 Deutsche Post AG 11,321,415 0.17
1,939,188 Deutsche Telekom AG 48,799,084 0.74
33,516 Dropbox Inc 753,114 0.01
798,331 EDP - Energias de Portugal SA 2,993,784 0.05
118,867 Eli Lilly & Co 107,619,981 1.62
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94.53 2023 30 97.85
22,322,977  Enel SpA 155,366,748 2.34
11,157,501 Engie SA 159,460,689 2.40
1,154,606  Exxon Mobil Corp 132,918,272 2.00
33,088  F5 Inc 5,698,716 0.09
28,177  Farfetch Ltd. 56 0.00
30,180  Fastenal Co 1,896,542 0.03
21,331  Fortinet Inc 1,285,635 0.02
21,987  Fresenius SE & Co KGaA 656,981 0.01
137,962  General Motors Co 6,409,693 0.10
27,411 Hartford Financial Services Group Inc 2,755,950 0.04
24,807 Home Depot Inc 8,539,574 0.13
2,258 IDEXX Laboratories Inc 1,099,911 0.02
296,529  Intel Corp 9,183,499 0.14
38,200,027 Intesa Sanpaolo SpA 142,105,856 2.14
408,422  Johnson & Johnson 59,695,001 0.90
504,391  Juniper Networks Inc 18,390,085 0.28
95,262 Kellanova 5,494,722 0.08
280,457 Koninklijke Ahold Delhaize NV 8,292,999 0.13
134,343  Liberty Global Ltd - Class A 2,341,605 0.04
58,056  Linde PLC 25,475,512 0.38
31,291  LyondellBasell Industries NV 2,993,309 0.05
115,733 Marvell Technology Inc 8,089,750 0.12
61,113 McDonald"s Corp 15,573,954 0.23
47,472 McKesson Corp 27,725,583 0.42
9,445  MercadoLibre Inc 15,522,641 0.23
58,056  Merck KGaA 9,628,769 0.15
296,233  Meta Platforms Inc 149,366,366 2.25
26,818 Micron Technology Inc 3,527,410 0.05
809,460 Microsoft Corp 361,788,082 5.46
16,791 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 8,404,162 0.13
93,661  Netflix Inc 63,210,163 0.95
50,483 New Oriental Education & Technology Group, Inc. 3,924,074 0.06
146,576 NextEra Energy Inc 10,379,012 0.16
391,026 NIKE Inc 29,471,607 0.44
1,217,643 NVIDIA Corp 150,427,597 2.27
27,109,755 Orange SA 271,779,470 4.10
3,275  0"Reilly Automotive Inc 3,458,447 0.05
3,252 Palo Alto Networks Inc 1,102,508 0.02
26,644  PDD Holdings Inc 3,542,270 0.05
356,621  PepsiCo Inc 58,817,463 0.89
28,979  Pinterest Inc 1,277,126 0.02
2,248,026  Pirelli & C SpA 13,395,833 0.20
3,987,643  Poste ltaliane SpA 50,836,356 0.77
57,454 Prosus NV 2,048,035 0.03
19,135 Regeneron Pharmaceuticals Inc 20,111,166 0.30
104,282 Roche Holding AG (Non-voting rights) 28,954,338 0.44
38,059  Royal Caribbean Cruises Ltd 6,067,816 0.09
425,758  Rubis SCA 11,982,612 0.18
42,769  Salesforce Inc 10,995,917 0.17

230/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

94.53 2023 30 97.85
157,508 Samsara Inc 5,308,026 0.08
4,128,549  Sanofi 397,964,185 6.00
38,131 SAP SE 7,745,122 0.12
61,335 ServiceNow Inc 48,250,247 0.73
2,371,713 Siemens Energy AG 61,793,212 0.93
19,349,951 Snam SpA 85,669,997 1.29
4,737,756 Societe Generale SA 111,303,006 1.68
1,766,919 Tele2 AB 17,802,331 0.27
84,682 Tesla Inc 16,756,846 0.25
6,769,584 TotalEnergies SE 452,223,126 6.82
697,176 TUI AG 4,934,498 0.07
139,344 Uber Technologies Inc 10,127,505 0.15
7,498,344 UniCredit SpA 278,098,012 4.19
595,704  Veolia Environnement SA 17,825,416 0.27
51,207  Vertex Pharmaceuticals Inc 24,001,898 0.36
245,369 Vinci SA 25,871,415 0.39
75,725  Volkswagen AG (Non-voting rights) 8,554,096 0.13
338,239  Vonovia SE 9,624,575 0.15
35,338  Wacker Chemie AG 3,855,565 0.06
15,192  Waste Connections Inc 2,664,064 0.04
88,027 Waste Management Inc 18,779,656 0.28
94,684 Wolters Kluwer NV 15,708,674 0.24
141,354  Zalando SE 3,316,241 0.05
6,268,531,565 94.53
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* 0.25 2023 30 0.40

580 g?géﬁiwzdzzslcﬁﬁgm Net Index Swap 202431 103,560 0.00
14,151 gigéSA(;W(I:H'FI'SEaI Return Net Index Swap 202431 2,944,922 0.04
394 g?g;SAiWEdzzglEﬁggrn Net Index Swap 202431 79,265 0.00
16,246 gfgésAiwllzu‘Fle'gfal Return Net Index Swap 202431 3,507,604 0.05
2,715 gigésAiwzd‘;'ggngsgrn Net Index Swap 202431 704,471 0.01
26,243 g?gésA/(iW;PlgIal Return Net Index Swap 202431 341,986 0.01
38 !?Z;SA'iW;G‘DI'SEaI Return Net Index Swap 202431 4,432 0.00
359 (M:'i‘iSAiwzd'irgSIUzgturn Net Index Swap 202431 79.807 0.00
3,792 gig;SA/(iW:d:Zzz)iIUthurn Net Index Swap 202431 575,047 0.01
19,147 gigésAiWGs‘Drotal Return Net Index Swap 202431 4,539,200 0.07
20,618 gigésAiwlljsgotal Return Net Index Swap 202431 3,723,473 0.06
16,603,776 0.25

* 5.22 2023 30 1.74
5,646,120 I\RﬂiillijCS\l‘VNLpTgltaasls /Iie(t):;z* Net Index Total 202431 59,093,957 0.90
231,508 gii:mACngvaTg::;S ie;:;z* Net Index Total 202431 2,109,685 0.03
6,435,711 ,\Rﬂii:mACs\?lNLpTg::Sls ieéagz* Net Index Total 202431 73,508,901 111
1,083,417 gii: rnACSV\\/IvL pTglt:sls iez;gz* Net Index Total 202431 14,632,426 0.2
10,470,983 gii:rnAcsv\\,/vaTg::;;s iejl;gz* Net Index Total 202431 6,071,231 0.10
14,962 I\Rﬂii:mACsv‘\llvlapTé)lt:SIS /-R\e;:;l* Net Index Total 202431 95,508 0.00
7,639,643 gii:rnA%%pTg::;s ies:;n Net Index Total 202431 95,318,727 144
143,347 gii:mACS\l‘VNLpTgIt:;S ies:;n Net Index Total 202431 1,675,846 0.03
8,226,513 ,\Rﬂii:mAcg\?,l\,LpTg::;s iesg;n Net Index Total 202431 78,126,275 118
1,513,021 gii:mACS\?,lepTg:::sls ies:;n Net Index Total 202431 12,065,789 0.18
346,264,078 5.22
47,718 0.00
6,631,447,137 100.00
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*k

89.87

0TC 5.20
4.93

100.00
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Statement Of Financial Position
As At 30 June 2024

Hoomberg M5C Ermerging
A0 Composite  Commadity Indoes SEP 500 RSO USA Markots
SF TS ETF SF UCITS ETF SF LCITS ETF SFLOTS ETF SFUCITS ETF
Mot usn usD LsD S0 [1L3s]
CURRENT ASSETS
Financkal assets at falr value through profit or loss:
Transfarable securities 1.5 1632590 185 191,102 882 159,835,160 A20, 797 452 B1.514 148
Swaps at fair value 1), Sl 85 580,010 19 656 873 B.930.329 25 456,538 5896, 934
Cash Collateral 1.3, SM) 82,081,974 15,673,757 BA07.312 24,555 947 5747 845
Subsaipbons recetvable 2,336,838 7148, 210 - — —
Swaap recenable 1.126 30% 165 8,755 — —
Crther recenvable 730,149 FATE 49,878 107,007 1,384
Total aorrent assets 1,796,945 464 733,589,010 177,630,934 471,316,942 93,210,311
CURKENT LIABILITIES
Do e Countsrpanty Tk, 20w, 500 (52,081.974) (15,673.757) {E.EDT.312) {24 955 947 (5,797, B45)
Swap payable 4,563, 180) {748,210 (&, 128 — _
Cithee panyabile (717,323} (7.007) a,605) (102,653 {1,373
Total current labilitios (87,362,370 {22,8529,074) (8, 860,045) {5,059, 600) 15,794,118}
Net assels attributable to holders of :
Redearmble Participating Shares 1,700,583,092 310,755,936 168, 770,889 A6, 757,342 B7 411,093
Th acoompanying notes are an miegral part of these finanoa statements
Annieal Report for the finand a year ended 30 June 2024 ER|
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Statement Of Financial Position
As At 30 June 2024

SO AT Chacl Bloomiberg RO Commadity
Asia Ex lapan MSC1 ACWT 5F  EBx-Agriculiune 5F Commedity Oh0 Carry
SFUCITS ETH UCITS ETF LTS ETE SF LTS ETE SF UCITS ETF
M usn usnD usn usn s
CURRENT ASSETS
Financkal assets at falr value through profit or loss:
Teansferable securities 1, & 277 458 589 6,268 531 565 438 868 265 &44,917.173 173,682 790
Swaps at fair value 1), S 14,063,023 362 867 854 27.252.037 31.513.820 10,750 058
Cash Collateral k.3, S0 11,497,732 341,480,254 20,899,104 30,379,832 9,357,266
Subsaipbons recetvable — — 51966597 2,206,210 —
Swap recenable - 2,053,809 1,671,980 2,059,434 —
Cither recenable 2,909 99,977 216,136 113,379 2143
Total curpont assets 303,522,753 5,975,033, 459 A4, 144,324 711,226,908 193,611,545
CURRENT LIABILITIES
Drusee b Counleepaty 1D, 308, S0 (11.497,732) (341 4B0,254) (20,899, 108) (30,379,832 (3,357 166)
Redomphons payalle - {10064 100 — — -
Seap payable - {1023 615) (6,868,935 304,503 {26
Other payabla {B95) E0.043) {212,743 {108,248 (20,045
Total current labilities (11,498, 437) (343,586,327) (27,580, 7T85) (34,792,577 19,377,338)
Het mssots attributable to holders of
Fedoamablae Participating Shares 207,023,826 6,631,447 137 466,163,539 676,436,331 184, 434,207

The acoompawying notes are an mtegral part of e finanaal statemnts

(LE]
(W}

Annieal Report for the finanda year ended 30 June 2024
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Statement Of Financial Position
As At 30 June 2024

Eura Equity Eure Equiny L5 Equany U5 Equity
K150 Dafensive Dedonsive Darfonsive Dafensive
(hina A Covered Call Pul Wine Cowvered Call Pt Wi e
SF LWCITS ETF SF WCITS ETF SF LTS ETF SF LTS ETF SF WCITS ETF
Hote usD EUR EUR 5D s
CURRENT ASSETS
Finandial assets at fair value through profit or loss:
Transferable securities 10, 5 B0, 288,832 5,691,648 19,665,615 4,600,844 13,333,757
Smaps at fair value 1id), Sie) 4,010,227 301,333 1,676,304 283,841 751,732
Cash Coll ateral Tk, 2w, S 3,485,760 247,000 1,683,000 105 A4 L34 548
Cither recehable 151,130 5a1 1,563 a7 1,131
Total current assels b, 035,949 6,340,532 33,06, 466 4,990,561 1,521,268
CURRENT LIAEILITIES
Diue i Counterparty ik 3w, Sl (3,485, Te0) (4T, 000 {1,683,000) (105, A04) (53, )
Cither payable (250,450} Wag) (1,328 435 {1,125
Tatal current labilities {3, 736,250) 347,496) (1,684,328 {105 539} {535,673}
Net assets atributable to holders of
Redearmable Participating Shares B4, 208,690 5,043,026 31,342,158 4,884,722 14,065,595
The acoom pamying notes are an mtegral part of these finanaal statements
Annual Report for the finanada year ended 30 June 2024 33
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As At 30 June 2024
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CRACI Commaodity
Carry R0 Commodny
WSO USASE  Ex-Agricultune SF Teansition
Invddost Fund LCITS ETF SF LTS ETF Totwl

Note usD usD 5D s
CURRENT ASSETS
Finandial assets at fair value through profit or loss:

Transferable securities 10y, S 2,198,063, TE8 75,653,865 1,950,028 12,691 581 582
Smaps at fair value 1, Sish 107,431 555 5059351 £3.521 T13.193.112
Cash Coll ateral 1k, 30, Sibd 103,532,313 3,969 855 — BiEd T34 451
Subtaiptions recelable 2485 676 — — 19372631
Seedp receivable 31534 454 — — 35,5594 485
Dither recshwable 512,614 157 6E3 2135473
Total aurrent assets 2,443,620, 400 BA,690,672 2,020:232 14,130,601, 722
CURRENT LIABIITIES
Diue 8 Counterpanty 1k, 30}, Sibd (102,532,313 {3969, 855) — (564, 734, 4515
Redempti ong panabla (14,523,339 — — (15,539,745
Sanap payalile (19,496, 772) — — 43,425, 365)
Dither panyable {295, 105) (6,965) (68D (2026, 4500
Total current labilitios {138, 047,529) {3,976, 824) [6HZ) (725,726,059
Het assets atributable o holders of Redeamable
Participa ting Shares 2,306,572 BM B0, 713,848 2,019,550 13, 404,875,663
Th acCOmpanying Notes are an mtegral part of hese fmancsl statemonts
DocuSigned by: DocuSigned by:
E T, \q_,.__‘l'"‘--....._..x
Fee and on bahalf of the Bosed
13 October 2024 Haomi Daly
Diractor Diractor

Annieal Report for the finanad a year ended 30 June 2024 34
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Statement Of Financial Position
As At 30 June 2023

Hoomberg M&C Ermerging
A0 Composite  Commadity Indoes SEP 500 RSO USA barkots
SFUCITS ETE SF UCITS ETF SF LTS ETF SFUOTS ETF SFUCITS ETF
M usn usnD usn usn s
CURRENT ASSETS
Financkal assets at falr value through profit or loss:
Tran<ferable securities 1, 5 1,319,645 927 458 834 565 143,341 029 448,740,419 95,504 913
Swaps at fair value 1), S 27.630,735 25 664 403 4652417 14,267 811 4493 452
Cash Collateral k.30, S0 37 864 692 15 668 673 4,433 435 13,723,795 5675248
Irvestm ents sold recenable 79,227,191 17 892,723 605,789 27,760,353 3.73%.841
Swap receivable — — 8,255 — 1,025
Cither recenable 1,669,752 127,926 82807 218,300 5603
Total current assets 1,466, 035,89 7 528,188,201 161,123,732 504,710,678 109,820,122
CURRENT LIABILITIES
Do b Counleepaety VKD, 30, S0 (37 864, 652) (25,6E8.673) 433 4385) (13,723,795 (5,575, 168)
Irverstrments purchated parable (79,124,832) (17,926, 741) {8.595,692) {26 868,015 (3,747 261)
Seap payable (33 (264) 14,127 - E15
Other payabla (1,663,750} {127,936} 2,807 (218,200 EAED
Total current labilities (118,669, 309) 43,723, 244) 13,116,061} (A0 E10 110 (9,428,516}
Het assets attributable to holders of :
Fedoamabla Participating Shares 1,347,364, 588 454,455,047 148,007.671 463,900,568 100,351,606
The acoomparming notes are an mtegral part of e finanaal statemsnts
Annual Report for the finanaa year ended 30 June 2024 35
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Statement Of Financial Position
As At 30 June 2023

RSO AT ChCl Bloomiberg  CRC Commadity
Asia Ex lapan MSC1 ACWT 5F  EBx-Agriculiune 5F Commedity COh0 Carry
SFUCITS ETH UCITS ETE LICITS ETF SF LTS ETE SF UCITS ETF
o UsD usD usD usmx (1174 ]
CURRENT ASSETS
Financkal assets at fair value through profit or loss:
Transferable securities 1, 5 223 105 817 C825977 X3 142,330,447 547932776 191,344 40
Swaps at fair value 1), S 3528119 127,317 966 3764618 11,683,787 2,331,752
Cash Coll ateral 1.3, S0 7,849 656 140629 318 4 746670 15,933,726 7417 225
Irvestm ents sold recenable 13,394,639 349,775,162 8545117 32,8963 11,487,781
Swaap recenable — — — 196 —
Crther recenable 57019 136,024 166,079 TR 135, 046
Total current assets 247,935,250 5, 443,937,673 158,552,511 600,172,427 12,716,295
CURRENT LIABILITIES
Do b Counleepaety 1D, 308, S0 ({7,849 655) (140,62% 318) W, 746 6700 15,933,728 (7417125
Irverstrments purchated parable (12,378.922) (349,264 003 {8.535,074) {32,857 674) (11,474 268)
Swap payable - 6757} - — (268
Other payabla E7.019) {128,024 {166,073 (7256110 {135,045
Total current labilities {21,285,597) (400, 238,101) (13,447 623) (49,517,011} (19,026,565}
Het assots attributable to holders of
Fedoamable Participating Shares 236,649,653 5,053,695 572 145,105,108 550,655 415 153,680, 730

The acoompaming notes are an mtegral part of hese finanaal statemsnts

Annieal Report for the finanda year ended 30 June 2024 EL
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Statement Of Financial Position
As At 30 June 2023

Eura Equity Euro Equity US Equiny U5 Equity
K501 Defensive Drerdoansive Daefensive Dafoisive
China A Coverad Call Pult Wite Covend Call Puit Wirite
SF LTS ETF SF WCITS ETF SF LTS ETF SF LTS ETF SF WCITS ETF
Hote usD EUR EUR 5D (L]
CURRENT ASSETS
Finandial assets at fair value through profit or loss;
Transferable securities 16y, S 115,214,736 5269, 224 26,751,896 5,158 578 20,711 380
Smaps at fair value 16}, Sie) 1,746,134 200,448 17,540 151,777 465 688
Cash Coll ateral ik 2w, S 3622542 320,847 977535 252,000 B0, 554
Irvestments sold recenvable 6,917,167 317,355 1611419 269, 745 1,243 453
Oither recahable 455 474 B35 9437 B0 1,116
Total current assels 127,956,053 6,108,110 29,868,327 6,932,906 3,236,301
CURRENT LIABILITIES
Due b Counterparty Wik, 2, S (2,622,547} 220,147 {377,535 (252,000 (805, 5oy
Irsestinent purdhised payable 6,909,021} 216.214) {1.605.432) (359,307 {1,241,391)
Oither payabla {456,697} {B9E) (9,437 (808 {1,228
Total qurrent labilities (10,988, 260) h37,357) (2,592, 804) (522,113) (2,049,771}
Het assats atibutable o holders of
Redeormablo Participating Shares 116,967,793 5,470, 853 31,275,123 6,310,793 1 ATRS30
Th AcC0m pamying notes ars an miegral part of hese fnanasl Statemonts
Annieal Report for the finanda year ended 30 June 2024 a7
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Statement Of Financial Position
As At 30 June 2023

CRACI Commadity
Carry (R0 Commodiny
MSCIUSA S Ex-Agriculiune SF Teansition
Indest Fund LICITS ETF SF UCITS ETF' Toml
MHote uso sn 5D UsD
CURRENT ASSETS
Finandial assets at fair value through profit or loss;
Transferable securities 11, 5 917 684,779 73,221,805 1,961,223 10,567,045, 142
Swaps at fair value i, Sish 13,305, 209 1,003,509 &4, 862 252,862,001
Cash Coll ateral 1), 36, Sib) 12 648,909 3,196,478 - 2596, 684 5332
Iruettin emis sodd redensible 55 09K, 188 4,396 078 76 480 623,527 925
Subsariptions recenible B1,005 — — 81,005
Saeap tetenable 307,45 — - 651
Orther recenable 414,342 35175 1,362 4,345 825
Total aurrent assets 1,020,536, 477 61,856,945 2,103,928 11, 745,063,102
CURRENT LIABIITIES
Finandial labilites at fair value through profit or loss:
ardps at i value 1508 — — ©A18 =, 818)
Due b Counterparty 1D, 3, Sib) (22,648 905 (21596 .428) - (296,884 B8
Irmebstrments purchazed payable (SE.020.525) 290870 (76,623 (621,996,876
Redemptions payable {B,093.101) am - (8,092,101
Swap payable - ana (11,820
Ot payable {414,345 {35,178 {1,363 (4,346,898
Total current liabilitios (85,186,877 (7,622,475 {63,804) (929,339,196
Het assets atwibutable to holders of Redesmable
Partidpa ing Shares 335,349,600 T4,2364T0 2,000,124 10, 815,723,904
' The Sub-Fund launched on 24 May 2023
T 30Compamang notes ang an mtegral part of these Anancal statements
Annual Report for the finanada year ended 30 June 2024 38
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

Hoomberg M5OI Emerging
A0 Compesite  Commadity Indoes SEP 500 M5 USA Markets
SF UCITS ETF SF UCITS ETF SF UCITS ETF SELIITS ETH SFUCTS ETE
Hate uso usnD [[333] usn usn
Inceme
Mt gain on Enancial assets at fair value through
profitor los 1) 105,852,756 2211771 33,183.007 96,794,039 10,721,811
Total Investrment Incoms 100,652,256 2117731 33,183,007 98,794,029 10,731,811
Extpenses
Total opsrating axpenies 2 {5, 060, 7540 {430,196 (184 4400 (668, 289) (160, 255}
Total expensas {5,060, 754 {A30,196) (251, 44005 (66H, 289 {160, 255)
Net profit 104,797,502 21,687,535 32,898,567 98,125,750 10,571,556
Finanoe cost
Castributions to holders of redeemable parbapating
thares g8 - -— — -— —
Total finamnoo cost — — — — —
Ingresise in net assets attributable te haldors
of Redeomable Partidpa ing Shares from
operations 104,701,502 21,687,535 32,898,567 98,125,750 10,571,556

The Company had no recognised gaing of losses in the finanaal year other than these dealt with in the Statement of Comprehensive Incom e, All amounts above relate to
conbnuing operations

The accomparmang notes are an mtegral part of hese financal statements

Annieal Report for the finanda year ended 30 June 2024 ek}
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

BASCIAC cwMa Bleomberg  OMO Commedity
Asia Ex lapan WSO ACWT 5F  Ex-Agricultuee 5F Commuadity CRO Carry
SF UCITS ETF UCITS ETF WICITS ETF SE LTS ETH SFUCTS ETE
Hate uso usnD [[333] usn usn
Inceme
Nat gain on Enancial assets at fair value through
profitor los 1) 28,869,135 954 374 346 23,163,939 13,988,673 15,743,830
Total Investrment Incoms B E6S, 135 054,374,386 23,163,939 13,988,673 15,743,830
Expenses
Todal opsrating axpenies 2 (570,003 (12,786 268) {E80, 019 (2 586,937) (637 5500
Totl oxponses (570,003} {12, 786, 36H) [E0019) {2,5%6,937) {637,550)
Net profit ZE2132 941,588,018 22,483,920 11,401,736 15,106,250
Finanoe cost
Castributions to holdars of redeemable parbapating
thargs & — {9,121,541) — = —
Total finanoe cost — {9,121,%41) — — —
Imgresise in net assets attributable te halders
of Redeomable Partidpa ing Shares from
opermtions T6209,132 B32,466,077 27,483,920 11,401,736 15,106, 260

The Company had no reoognised gaing of losses in the finanaal year other than those dealt with in the Statement of Comprshensive Incom . All amounts above relate to
conbnuing operations

The accomparmang notes are an mtegral part of hese financal statements

Annieal Report for the finand a year ended 30 June 2024 40
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

Eura Equity Eurd Equity U5 Equity U5 Equity
L] Defonsive Doaisive [lonsivg Dherfosnesivee
Chiinas A Coverad Call Pt Write Covarad Call Put Wiite
SF UCITS ETF SF WCITS ETF SF LICITS ETF SF LCITS ETF SFUATS ETF
Hom usD EUR EUR usD usD
{(Bxpense}income
Met flossigain on finandal assets at fair value
through profit or loss 1) (7. 166,803) 187,893 2,451,380 1,448 566 1,584,231
Totad Inwesiment (expensalfincoms {7,166, 803) 87803 2,451,360 1,448,666 1.594.2311
Expenses
Total operating expenses 2 (272297} {12,013 (77.263) (22415 (56,5}
Total axpensas {272,297} {12,012} {T7.262) (22,415} {5, 005)
Nat (loss)iprofit (7,439,100} 175,581 2,374,048 1,426,251 1530206
Finange cost
Ceitrdbitions 1o hoddees of redeemable partiapating
chanes & - - — — =
Total finance cost - = — - -
{Decreaselfinorease in net assets atribuable
to holders of Redeemable Partidpating Shares
from opermations {7,439, 100} 275,881 2,374,008 1,426,251 1,536,226

Theie ofpany had no reosgnised gains of 105345 in the finandal year othee than those dealt with in the Statement of Com prehendaye Income. All amounts above rdate to
CONMUING SReralions

Thee acoom paswying notes are an mtegral part of hese finanaal statements

Annieal Report for the finand a year ended 30 June 2024 41
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

CRIC] Commadity
Camry  CMQ Commedity
MSCIUSASE  Ex-Agricultiire SF Transition
Indest Fund LIS ETF SF LICITS ETF Total
Note usn UsD usn Wsn
Incmme
MNat gan on Enancial assets at fair value through profit of loss =h 323,795,180 EAES 098 208,373 1,638 845 B68
Total Investrment Incoms 323,795,180 5,189,048 208,373 1,638,849, 855
Exponses
Total operating expenses 2 {1 E0BETE) {216 058 (6. B56) (26,343651)
Total expensas {1,608, 675) (216, 058) {5, 856) (26, 343,661)
Net profit 321,988,505 4,973,049 201,517 1,612,506,207
Finanoe cost
Castributions to holdars of iedeemable parbapating shares g {621,608 -- — (9,743,543
Total finance cost H21,602) — — (3,743,543}
Ingresse in nat assets atributable to holders of Redeemable
Participating Sharos from sperations 321,364,503 4,973,040 201,517 1,602, 762 664

The Commpary had no recogniied gang of lesies in the inandal year ot than Beee dealt with n the Satement of C om pretwndsg Income. All amounts abave rdate 1o
ConmUIng operations

Tha ACCOMPAMANG MO are an msgral part of these fnanad datemants

Annieal Report for the finand a year ended 30 June 2024 42
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2023

Hoomberg M5OI Emerging
A0 Compesite  Commadity Indoes SEP 500 M5 USA Markots
SF UCITS ETF SF UCITS ETE SF LICITS ETF SF UCITS ETF 5F UOTS ETE
Hate uso usnD [[333] usp usn
(Expenselfincome
Mt flosshigain on finandal assets at fair value
through profit or los 1) (84,510,690} 5,921,148 27,198,541 £3.250,972 1,201,250
Total Investrment fexpensalfincome (B4, 510, 6500 6,921,148 27198541 83,250,972 1,201,250
Expenses
Todal opsrating axpenies 2 {6,007, 703} {350,920 {279 .674) (727690 {191 8800
Total expensas {6,007, 703) (390,5300 @ 79.674) (F3R690) {191,880
Het (loss)iprofit (0,518,303} 6,530,278 26,918,867 82,513,280 1,009,370
Finanoe cost
Castributions to holders of redeemable parbapating
thares g8 — -— - -— —
Total finanoe cost — — — — —
(Docroasolincroase in net assots atribuable
to holders of Redeamable Partidpating Shares
from operations (0,518,393) 6,530,218 26,918,867 H2,513,280 1,009,370

The Company had no reoognised gaing of losses in the finanaal year other than those dealt with in the Statement of Comprshensive Incom . All amounts above relate to
conbnuing operations

The accomparmang notes are an mtegral part of hese financal statements

Annieal Report for the finand a year ended 30 June 2024 43
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2023

BASCIAC cwMa Bleomberg  OMO Commedity
Asia Ex lapan WSO ACWT 5F  Ex-Agricultuee 5F Commadity CRO Carmry
SE UCITS ETE UCITS ETF LICITS ETF SF LTS ETH SF TS ETF
Hate uso usnD [[333] usp usn
(Expenselfincome
Mt flosshigain on finandal assets at fair value
through profit or los 1) (2,538,860 413,724 454 {00,706, 7700 S2A77.0%0) 30,274 855
Total investment {expensa)fincome (2,538,852} A13,724,404 {10, 706, 770 (52,477,090} 30,274,895
Expenses
Todal opsrating axpenies 2 (455852} (10,024, 228) a0 427 (2,148,235 (574 804}
Totl oxponses {455,857} {10,024, 735) {40,427 {2, 148,235) (574, 804)
Het (loss)iprofit (2,994,714} 03, 00, 266 (11,147,197 54,625,325} 29,700,091
Finanoe cost
Castributions to holders of redeemable parbapating
thargs & — {8, 730,058 — - —
Total finanoe cost — {8, 739,058) — — —
(Docroasolincroase in net assots atribuable
to holders of Redeamable Partidpating Shares
from oparaticns (2,994,114 394,961,208 (11,147,197 54,525,325) 29,700,001

The Company had no reoognised gaing of losses in the finanaal year other than those dealt with in the Statement of Comprshensive Incom . All amounts above relate to
conbnuing operations

The accomparmang notes are an mtegral part of hese financal statements

Annieal Report for the finand a year ended 30 June 2024 44
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Statement Of Comprehensive Income

For The Financial Year Ended 30 June 2023

Eura Equity Eurg Equity U5 Equity U5 Equity
L] Defonsive Dboaisive [ lonsivg Dherfosnesivee
China A Covoned Call Puat Wirite Coverod Call Puit Wirite
SF UCITS ETF SF WCITS ETF SF LICITS ETF SF LCITS ETF SFUATS ETF
Hom Usn EUR EUR usD usD
{Bxpense}inoome
Met flossiigain on finandal assets at fair value
through profit o loss 108 (27.848.393) 739,538 2080010 S03895 1,725,313
Total fnvestment (expensalfincoms {27, 848,353} T35, 938 2,080,010 503,895 1725313
Expenses
Total cperating expenses 2 (438, 0507 {12507 E3.830 {15,085 (54 35}
Total axpensas {438,050) (12,507 {53,637) {15,085} {54, HI5)
Nat (loss)iprofit (28, 256, 443) T o 2,026,178 AREE1D 1,670,478
Finange cost
Ceitrdbitions 1o hoddees of redeemable partiapatng
chanes & - - - — =
Total finanoe cost - - — = o=
(D rease}finorsase in net assets attributable
to holders of Redeemabbe Partidpating Shares
from opermtions {25, 786,443} T27.031 2026178 AREH10 1ET0,4TE

Theie ofpany had no reosgnised gains of 105345 in the finannal year othee than those dealt with in the Statement of Com prehendaye Income. All amounts above rdate to
CONMUING SReralions

Thee acoom paying notes are an mtegral part of hese finanaal statemsents

Annieal Report for the finand a year ended 30 June 2024 45
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2023

CRIC] Commadity
Camry  CMQ Commedity
MSCIUSASE  Ex-Agricultiire SF Transition
Indest Fund LIS ETF SF UEITS ETF! Total
Note usn UsD usn Wsn
Incmme
MNat gan on Enancial assets at fair value through profit of loss =h 155,251,150 1817331 20,826 SR3, 112887
Total Investrment Incoms 155,251,150 18,173,311 20,826 563,112,887
Exponses
Total operating expenses 2 {117,267 {201 085 LELLr] (23,148, 234)
Total expensas {1.117,267) (201.0849) {702 {23,148,3340)
Net profit 154,133,883 17.972,222 20,124 530,964,653
Finanoe cost
Castributions to holdars of iedeemable parbapating shares g {954, B85} -- — (9,693,943
Total finance cost {95 4,RE5) — — (3,653,943}
Ingresse in nat assets atributable to holders of Redeemable
Participating Sharos from sperations 153,178,998 114972222 20,124 530,270,110

' The Sub-Fund launched on 24 May 2023

The Company had no recognised gains of losses in the inana sl year other than thede desit with in the Statement of Comprehiendve Income. All amounts above refate to
continuing cperations

The ACCOMPAMANG MOLEs are an mtesgral part af e finanaal fatements

Annieal Report for the finand a year ended 30 June 2024 A&
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

Blaomberg M5OI Emerging
(M Composite  Comemodity Indox LA 500 M5 USA Markots
SF UCTS ETF SFUCTS ETF SF UCTS ETF SEUCTS ETF SFUOTS ETF
Hote S0 usD UsD usn LT ¥
Net assets attributable to holders of
Redearmble Participating Shares at the
beginning of the finandal year 1,347,369, 558 A4, 465,047 148,007,671 463,900,568 100,351,606
Inaeagse in net assets atributable to holdees of
Redeemable Parbidpating Shares fiom operations 104, F91 502 21,687 535 32 B98 567 8,125,750 10,571 556
Shane transadtions
Igsue of Redosm able Partiapating Shares during
thi feniencidl year 4 596 EITBI6 B4 487, 108 1184, 541 28,326,730 5443269
Redemptron of Redesmable Participating Shares
during the finanaal year 4 {339,400, 8494) (379879, 754) (14,320,290 {144,095, Ha) (28,9495 338)
Nt increasef {deaansa) from shara
transact ons 257,472,000 {295,302, 645) {12,135,349) {115, 768, 576) (23,552,069)
Net assets attributable o holders of
Fedeamable Participating Sharos at the and
ol the finandial year 1,704,563,002 210,759,936 168, 770, 8RS 446,357,342 B7,411,083
The acoomparmang notes are an mtegral part of these finanaal statements
Annual Report for the finanada year ended 30 June 2024 47
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

M5O AL K Eloomberg OO Commodity
Asia Ex lapan RSO ACN SF Ex-Agriculture 5F Commadity TR0 Carry
SF LTS ETF UCITS ETF UCOTS ETF SFUCITS ETF SFUATS ETE
Hote usn usD usnD usp uso
Net assets attributable to holders of
Redeamble Participating Shares at the
beginning of the finandal year 226,649,653 5.953,600,572 186,105, 108 554,655,416 193,689, 730
InEease in net assets atributable to holders of
Redeemable Parbidpatng Shares fom operations 28,299 132 932 466 077 2T AR3 930 11,400,736 15,106,280
Share transadions
Igsue of Bedesm able Partiapating Shares during
the frnad yeyr 4 129,286,211 2,563,768 406 403.176,901 LBl BSE.441 157 839,729
Redemptron of Redesmable Participating Shares
during the finanaal year 4 (2170 {2,818 4886 918) (105,602,290 (456,477 260 (182,201 533
Net inoreass’{deaeasa) from shara
transacti oms 7,075,041 {254, 718512) 297.574.511 105,379,179 (24,361,803)
Het assets atibutable 1o holders of
Redeomable Participating Sharos at the end
ol the Anancasl yoar 293,003, 53% 6,631,447 137 A6, 163,529 b b, A6, 331 184,434,207

The accompanying notes are an mtegral part of hese finanoal statements

Annieal Report for the finand d year ended 30 June 2024 48
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

Eurg Equity Evre Equity LIS Equeity U5 Equiity
WSl Derfionsive Dfenisive Dedonsive Defosnesive
China A Covered Call Pust Wirite Coverod Call Puit Wiite
SF UCITS ETF SF LCITS ETF SF UCITS ETF SFUCITS ETF SFUATS ETF
Hote S0 EUR EUR U0 UsD
Het assets atiributable to holders of
Redeanmble Participating Shares at the
baginning of the finandal year 116,967,793 5, 470,853 17,275,823 6,210,793 21,178,520
(Deoeaselinoraase innet assets attributable 1o
hicdders of Redesmable Participating Shares from
operations (7.439,100) 275 481 2.374,058 1,426,251 1,538,226
Shame amsadtions
lzsue of Redeem able Partigpating Shares during
thie financial year 4 28170667 1305453 2745, 707 10,284, 979 3693449
Redemnption of Redesmabde Partcipating Shares
during the finanaal year d {63, 399, 661) (2,059,561} (1,052,470 (13.137.351) (12.324.6100
Net (decreaselfinmease from share
AN ons (25,228,994} 6,192 1,692,237 2,852,331 (8,631,161)
Het assets attributable to holders of
Redeamable Participating Shares at tha end
of the financial year B4, 200,609 5,903,026 31,342,158 A, ERA, 722 14,085,555
The acoom pamying notes are an mtegral part of these Ananaal statements
Annieal Report for the finanda year ended 30 June 2024 49

253/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

OO Commadity
Carry  CWQ Commuodity

WA USASF  Ex-Agricultune S5F Tramsition
Indboar Fund UCITS ETF SFUCITS ETF Total

How 5D UsD usD UsD
Het assets atiributable to holders of Redeamable Partidpating
Shanes at the beginning of the finandal year 935,349,600 J4, 336,470 2,020,124 10,815, 723,504
Ineage in net assets atributable to hobdees of Redoarn able Participabng
Shares from op erations 321,364,903 4,973,040 200,517 1,602 762 664
Share tramsadions
g1 of Fedeem able Partia pating Shaces during the finandgal year 4 1459675, 351 26139 437 202,702 6080 541,085
Redeenphron of Redecmable Participating Shares duning the finandal
year 4 10,816,383} (36,635,099 {2,223, 793) {5.092.575,180)
Net increasel (dearease) from share transactions 1,045,658, 36 5 1,504,336 Q02,091) 367,065,903
Foreign cunency trand ation adpustm ent 1 — — — (676, 808)
Het assols atributable o holders of Redesmable Partidpating
Shares atthe and of e linandal yoar 2,305,571.811 B0, 713,848 2,019,550 13,404,875 663
The accompanying notes are an mtegral part of hese finanaal statements
Annual Report for the finanada year ended 30 June 2024 50
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2023

Blaomberg M5O Emaerging
(M Composite  Comemodity Indox LA 500 M5 USA Markets
SF UOTS ETF SF OIS ETF SF UCITS ETF SFUCTS ETF SFUATS ETF
Hote (LL18] usD UsD usn LT 8]
Net assets attributable to holders of
Redeamble Participating Shares at the
beginning of the finandal year 2,761,436, 982 A5, 977 486 143,657,195 505,901,314 6,074,601
[Deaeaseldnereans mnet assets attributable to
holders of Redeemable Participating Shares from
operations {90,518,393 5530128 26,918,867 B2513.280 1,009 370
Share trmmsadctions
I5ue of Redeem able Partiapating Shares during
th fenangnall yoar 4 142,691, 729 240 06 e 24 189 284 ES 014,128 35 BOE 120
Redempton of Redesmable Participating Shares
during the finanaal year 4 {1,467 240 73200 (FE 448 673 (48 757 775 (179 524,181} (12 458 485)
Net {(decreaselfinmease from share
transact ons (1,323,540,001) 5,957,333 (22,568,391} (124,514,026} 13,307,635
Nt assots atributable o holders of
Redearmble Participating Shares at the end
of the finandial year 1,347,369, 558 484,465,047 148,007,611 463,900,568 100,391,606
The accom paeming notes are an mtegral part of these financal statements
Annual Report for the finanada year ended 30 June 2024 51
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2023

M5O AL K Eloomberg OO Commodity
Asia Ex lapan RSO ACN SF Ex-Agriculture 5F Commadity TR0 Carry
SF LTS ETF UCITS ETF UCOTS ETF SFUCITS ETF SFUATS ETE
Hote usn usD usnD usp uso
Net assets attributable to holders of
Redeamble Participating Shares at the
baginning of the finandal year 183,513,152 3,005,304,432 136,442, 026 401,058,353 100,935,130
(Deaeaseldncraase mnet assets attributable 1o
holders of Redeemable Participating Shares from
opetations (2994 1) 394,961 208 (11,147,157 (54,625.315) 29,700,091
Share trmmsadctions
I5ue of Redeem able Partiapating Shares during
th fenangnall yoar 4 e 305 E33 6,591,162 894 EE.071 959 624 304 045 167 &28,201
Redempton of Redesmable Participating Shares
during the finanaal year 4 (9174 218) {4037 728965 (35 Ta1.680 411,081 627 (113,773 101}
Net Increase from share transactions 45,131,215 1,553,433,932 20,810,279 213,222,358 54,054,500
Net assets attributable o holders of
Redoormablo Participating Sharos at the ond
ol the Anancasl yoar 236,640,653 5,953,699 572 145,105,106 550,555,416 193,689, 720

The accompanying notes are an mtegral part of hese finanoal statements

i
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256/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2023

Eurg Equity Evre Equity LIS Equeity U5 Equiity
WSl Derfionsive Dfenisive Dedonsive Defosnesive
China A Covered Call Pust Wirite Covered Call Puit Wiite
SF UCITS ETF SF LCITS ETF SF UCITS ETF SFUCITS ETF SFUATS ETF
Hote S0 EUR EUR U0 UsD
Het assets atiributable to holders of
Redeanmble Participating Shares at the
baginning of the finandal year 141,661,767 2,619,040 16,491,623 3,508,857 14,936,215
(Deoeaselinoraase innet assets attributable 1o
hicdders of Redesmable Participating Shares from
operations {25, 286,443 727 .03 2026178 488210 1 670478
Shame amsadtions
lzsue of Redeem able Partigpating Shares during
thie financial year 4 112,847 358 2,134,782 12,554,369 8751339 4571836
Redemnption of Redesmabde Partcipating Shares
during the finanaal year d {149,274 B85 - (3,796,347 {6,538, 248) -
Net increase from share transadions 3,572,469 3,134, TR B, 758,022 221301 4,571,836
Het assols atiributable 1o holders of
Redearmble Participating Shares at the end
af the finandal yoar 116,967,143 5,470,853 1275, 823 6,310,793 21,178,530
The accom paeming notes are an mtegral part of these fnancal statements
Annieal Report for the finanda year ended 30 June 2024 t3
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2023

OO Commadity
Carry  CWQ Commuodity

WA USASF  Ex-Agricultune S5F Tramsition
It Fund UCITS ETF SFUCITS ETF! Total

How usD s usD usn
Net assets atributable to holders of Redeemable Partidpating
Shanes at the beginning of the finandal year B45, 0BT, 004 40,803,546 — B.BA0, 397,382
InEease in net assets atributable to holders of Redeam able Participabng
Shares from operations 153,178, 998 17,972,222 20,124 530,270,710
Share transadions
Ig5ue of Redeem able Pariapating Shared duning the nanaa year - BEL, 712 195 11,243,554 2000,000 B.E31 862,711
Redernption of Redeemable Participating Shares -',Il_lrln-;- the financial
year 4 (714,628,702 (4888850 — (7 A6& 294, T8}
Het {deceaself inaease from share transactions (62,916,407} i, 460,702 2,000,000 1,423,567,973
Foreign cunency trand ation adpustm ent 1 — — — 1 AET.83%
Het assols atributable o holders of Redesmable Partidpating
Shares atthe and of e linandal yoar 935, 349,600 74,235,470 2,020,124 10,815, 723,504
U The Sub-Fund launched on 24 May 2023
Thea sccom paTING AOtEE aré an stegral partl of thete Ml SUatsants
Annieal Report for the finand d year ended 30 June 2024 S
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2024

Bloomberg RASC] Emerging
(M Composite  Comemodity Indox LA 500 M5 USA Markets
SF UCITS ETF SFUCTS ETF SF UCITS ETF SFUCTS ETF SFUATS ETF
Hote usn usn s usn usn
Cash Nlows from operting activitios
Inease in net assets atributable to holders of
Redeemable Parbopating Shares fom operations 104 791 502 21 687 535 32 808 a7 58,125 750 10 571,556
ustment for:
Dustribabons to holders of redesmabde
3 P ating thases — — — = -
Total 104,791,502 21,687,535 31,898,567 95,125,750 10,571,556
Met gain on finanaal assets at faw value thr =
profit or loss* - (109,852 256) (e ARRIEL) (33,183,007} (98,794,039 (10,731.811)
Total operating epenses 2 L 060 754 430 196 284 440 BGB 209 160,255
Mo ent in undettled iniestmen s B 033 (3d 153} [ BBE S84 {5,770y
Purchase of investments (3657 041 083) {1,305 S48 250) (195 732 281} (A8, 494 B4} (261,101 445
Sale of investments 3,299 580 (48 1E0E 015 (4% 207,859 BOS SE3.374 828 284 B60. 281
{increas ehidemease in Cash Collateral {44 717 263 5994 916 (d3TZETTH (11,232.158 (122557}
Inensatdeeazal in Due be Countérparty 44 217282 [9.994 916} 4373 ETT 11,732,152 122557
Net cash Aows (used in)fgenerated from
ﬁamg aclivities 57 003} 295,302 646 12,135 349 115, 766,976 13,552,069
sh Nows from finaming activities
Procesds from Redecmable Parbopatng Shares
15fwed during the finand d year SOEETTBIG E4. 487 108 FAlERTY 8. FIE.T720 5ad2 769
Payments for Redesm able Pabapating Shares
redeemed duwing the finandal yea {339,400 554) 379,879 754} {14,320, 2903 {144,095 The) (28 9495 338)
Het cash flows provided by/{ised in}
financing activides 257,433,000 135,3 1 5

et change in Cath and Cath Equsralents — — — —_ .

Met Cash and Cash Equmalents at the start of the

finanadal year -— — — — -

Mot Cash and Cash oquivakents at B end of
fl j

the finandal year
Supplemantary nlormation
A AuoN pad {11} — — [c7] —

Interest recened 12 . ase ] s
Interest paid ] — — ] -—
Diividend recerved B7.041.827 — 8,582,279 24,396 493 =

* Daet not inclede reakied galneilosses) on finanaal dervalve mstruments

The acoompanying notes are an mtegral part of these finanaa statements

Annieal Report for the finand d year ended 30 June 2024 L1
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2024

RS AL a2 4] Elecmberg  OWC Commodity
Asia Ex lapan RSO ACN SF Ex-Agriculture 5F Commadity TR0 Carry
SF UCITS ETF UCITS ETF UCITS ETF SEUCTS ETF SFUATS ETF
Hote usn usn UsD usn usn
Cash Nows from operating activities
Inease in net assets atributable to holders of
Redeemable Parbopating Shares fom operations 28 240 132 932 A6 077 22483 920 11401 736 15, 106, 200
ustment for:
Custribubons to hodders of redesmable
pai Boap ating thades — 9131 941 — —_ -
Total 26,299,132 541,568,018 32,463,920 11,401,735 15,106,260
Met gain on finanaal assets at faw value through 7
profit or koss® ) (28.863.1 5252 1639 13 b 15,743,
Total operating epenses 2 CT0.003 12, 786 368 [ETE] 2586937 637 L5
Mo ent in undettled iniestmen s 13503 356, 685 8807 33515 12,128
Purchase of investments (Tl ATe 504 (17 752 180 984y {1,495, 109 B0y (3,538,124 20 {1,030 935 3953
Sale of investments 672727 5950 1E.006C42811 1197538 482 2432 711548 1,055 285 070
Inzeate in Cash Collateral (3648 076) (200,850,926} (16 152438 (14,446 10a) (1,540 031}
I edse in Du g B0 Counbsd pa by 2 E48076 200.E50. 936 16152 438 14446106 1,940,041
Net cash Aows (used injfgenerated from
speratiag activtes (37,075,041} 63800453 (97574511} (105,379,179) 24,361,803
sl Meniis Tramm linaming activitios
Distributons pard to holdees of redeemable
[ Bpaling shades — (9121941} — — —
Procesd s from Redoem able Parbopatng Shares
isswed during the finandal year 124,286 211 2563 768 406 403,176,901 SE1 BSE 441 157 839729
Payments for Radese able Paapating Shares
redeemed duning the finandal year (42 111,170 (2418 486 918} (105 602 390} {456,477 262 {182,201 533
Wet cash Rows provided by/{used in}
finanting a«tivities 37,075 041 (263,840,453} 297,574,511 105,379,179 (24,361,803}
Net change in Cash and Cash Equaalents -— — — — -
Met Cash and Cash Equidalents at the start of the
finandaal year - - — i
Net Cash and Cash ogquivalents at e end of
the finandal year — — — — —
Supplementary information
Taxaton pad - [cF] - (&} —
Intarest recened 4 1,657 - 3 -
Iriter et paid - {1679} — [FF] —
Dividen d received 14,672 792 352373 748 15 456 286 41 476 B84 10,213,653
Dreidénd paid 121,941 — — =
" Dogs not include reaksed gainsilosses) on finandal demative matruments
The accompamying nokes are an ntegral part of hese fnanaal statements
Annieal Report for the finand d year ended 30 June 2024 SE

260/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Statement Of Cash Flows
For The Financial Year Ended 30 June 2024

Eurg Equity Evre Equity LIS Equeity U5 Equiity
WSl Derfionsive Dfenisive Dedonsive Defosnesive
China A Covensd Call Puit Write Covered Call Put Wiite
SFUCTS ETF SF UCITS ETF SF UCITS ETF SF UCITS ETF SFUATS ETF
Hote usm EUR EUR UsD s
Cash flows from operating activitios
(Deaeaselincrease n net assets attnbutable to
hoddeds of Redesmable Participating Shares from
operabions (7.4339.1000 775 881 1374 058 1426251 1 528 226
Adfustment for
Duistributions to hodders of redesmable
pat i ating shates - o =

Tomt TA0) T 237800 TATEI5 TSI,

Mot bersigainy on finandal aigets at fal valug

Hhrcugh profit of joss® 1165803 (287 833) 4512 1,44 1,504 X3
Total operating sxpenses z 212297 12012 77,262 12415 b 005
Mo ent in untetted investmen & [ K] 1,138 [ 401 [
Purchase of investments (255,151, 456) (11,503,358, 41,591 817 (42,716,557} 43,862 273
Sl Of imegsimignity I3 274 1h7 11,255 Sal) =4 E‘!i_&]‘-ﬂ- -'FE_-;GE._?JE 52492078
Decreasadincreased m Cath Collateral 136782 (26,853} (705 d65} 146556 272 006
{Deoeaselincreass in Dwe to Counterparty {136,768 6 853 TS 465 {146, 596} (272 B0E}
Het cash Aows genarsted fromf{used in} i

operating activities 5,236,994 (206,257} 1,692,237 2652,332 5,631,161

Cash flowis from finanding activithes
Procesd s from Redecmable Parbopating Shares

izswed during the finandal year 28,170,667 2205 853 1.745. 707 10,284,929 2693449
Payments for Redeern able Partiapating Shares

redesm ed dwing the finanadal yea {63 3939 661) {2059 561} (1052470 {12,127 251} (122246100
et cash Howws [Used i) proviced by

finanting activides {25, 278,504} a6, 203 1,682,237 (2,852,372} (8631,161)

Mot ﬁh&ﬂgr-_l i ath and Cath E-.‘]_ur.ra lonits = - sz fa— i
Net Cash and Cash Equivalents at the start of the

financal year — - - — _
Net Cash and Cashequivalents at tha end of

the finandal r — — — —_ —
Supplementary information

Taation paid - — — — - -
Interesl receneed — —_ — — —

Interest paid — — — —
Do racoivad £a37 218 =03 187 1677873 B4 2 444 1,123,203

" Does not include reafsed gainsloses) on finandal denivative instrumen'ts

The accompanying notes are an miegral part of these finanoal statements

Annieal Report for the finand d year ended 30 June 2024 &7
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2024

OO Commadity
Carry  CWQ Commuodity

WA USASF  Ex-Agricultune S5F Tramsition
Imdeas Fund UCITS ETF SF UCITS ETF Total
Homw usD USD usn UsD
Cash Nlows from operating activities
InEeass in et assets atributable to holders of Redeemable Parbicpabng
Shares from operations 321,364 503 4 573 040 201517 1602 762 664
AguEment for;
Distribubons to hodder s of pedesn abie pas hoipating thares B21 602 — —_ 9742543
Tl 321,986, 505 4,573, 040 ﬁ_ié'l? 1,612,506, 207
Het gain on finanaal aisets at far value through profit or koss® 313173 578) [N 2083750 {1,679 106 375}
Total operating evpentes 2 I B0 675 216 058 [E P ENT]
Ihevetn et in undeltled e stments 5657916} 4554 HEET 4 278 460}
Putchage of investments {%,913, 378 648) (224 501,857 10,902,211} (37,445,107 771}
Sile of investments 4 ETOITE 196 231.992 965 11,104 546 26462 220378
Inzease in Cash Collateral [EEEEERTT 72427 — (367 £81 848)
Increate in Due b Countepalty T EET 404 FEETFE —_— 267 851 944
= = I} gonerated — T T2
! TR
Custributons paid to holdess of redeemable participating shares {ad 1 60Z) — — (9,743 543
Prowesds from Redeem sble Particpatng Shares issued dunng the
finarngal year 1489675 351 28139437 2021, 702 B,080 B41.085
Paym ents for Redesm able Parbapating Shares redeemed duning the
finanaial year 10816983 {26 635 093} {1,333 193 5092 575 180
Tiot cash flows proviged by/{ised in) financing acttios 1,088, 736, Tob 1,504,338 (202,051} 577,322,350
Wit change in Cash and Cash Equaealents e - — -
Net Cash and Cash Equivalents at the start of the finanaal year — — — —
and Cas benits At the end o il yoar = - - =
Supplementary informatien
Taxation paid [id] — — ]
Interest recened 3020239 — [ 303, 78D
interest paid (321,023} - {17 (222 P50)
Dinviden d recenved 106 682 404 1418280 — E14.032. 169
Diwvidend paid (6 1,602) — — (9,743,543
" Dok not mchede reaksed gaincilcssen on finandal demative mtruments
The dcoom pamying notes are an mtegral part of hese fnancal statements
Annual Report for the finanada year ended 30 June 2024 ]
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2023

Blasmborg BASC Emerging
(M Composite  Comemodity Indox LA 500 M5 USA Markets
SF UCITS ETF SFUCTS ETF SF UCITS ETF SFUCTS ETF SFUATS ETF
Hote usn usn s usn usn
Cash Nows from operating activities
{Deaeaselincrease in net assets attributable o
hicddets of Redeemable Participating Shares from
operations {30.518.393) 6530 228 26,918 86T 82513 280 1008370
AguEment for;
Distribubons to hodder s of tedesmabie
pafticipating shases = - - - =
Toul [H0518,393) ETRE] PRI H2.513,760 00370
Met lcssfgmny on finanadl assets at far value
throuagh profit o fess® Ed E10,690 (6,921, 148} (27,198 541} 82350970 .201.350)
Total operating sxpenes 2 B,007 103 50,4920 FEETAT] EFIEH 191,580
Wiervetn ent in unsetiled i mments 18450078 (32,134} 5970 [EFEE] [2.081}
Purchase of investments {6277 $16077 {1 852 749 0453 338634 9413 {1 154 357 147} (306 S48 779
Shle of imestmants 7563015000 1,826,624 906 261,197,262 1.277 976 835 293,249,275
Decreaseffincrease) i Cash Colateral 162416 16 10,653 551 [EEETEN 21 286 BOG 0842
{Deoreaseiincraase in Due o Countirparty (162416 168 (10.653.8491) A48 9EY (21,286, 005} [Ta47)
Net cash Rows genera ted fromd {usad in}
operating activities 1,323 549,001 45733 22,568,351 124,514,026 {13,307 635}
Prosead s from Redecm dble Partopating Share
isswed during the finana s yeir 142,691 719 241,506,006 24 189,384 CL. 014,175 25, BOE 120
Payments for Redeem able Parbapating Shares
redeamed dwing the finandal yes {1 467 240 7300 (215 948 673} 46 757 775) {179,528 151} {12 498 485}
Het cash flows {used inlfprovided by ;
finan<ing a<tivitios (1,323, 549,001) #5,951333 (2,508 391} (124,514, 026) 13,307,635
Wit change in Cash and Cash Equacalints — —_ — —
Net Cash and Cash Equesalents at the start of the
finanaal wear — — — — —
Het Cash and Cash equivalents at thaend of
the finandal year — — — — —
Supplementary infarmation
Taxation paid 492 674) - 43,391} {150 268} -
Irvtier gt recenied 20,308 1,608 1458 4,685 1,662
Interest pard (12,4600 = 4.4 i ) {148
Dinvidend received 92471008 — B EAD BTZ FEERE —
" Diows not include reatsed gainsilosses) on finandal denvative mstruments
Thé accompamying notes arg an mtegral part of these financal statemonts
Annual Report for the finanada year ended 30 June 2024 ]
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2023

RS AL a2 4] Eloomberg OO Commedity
Asia Ex lapan RSO ACN SF Ex-Agriculture 5F Commadity TR0 Carry
SF UCITS ETF UCITS ETF UOITS ETF SEUCTS ETF SFUATS ETF
Hote usn usn UsD usn usn
Cash Nows from operting activitios
{Deaeaselincrease in net assets attributable o
hicddets of Redeemable Participating Shares from
operations (2 53d 71d) 394 561 108 {11,147 157} (54,625 3250 I3 700051
AguEment for;
Distribubons to hodder s of tedesmabie
pat ticp ating shases — 8 739 058 - -= -
Total (2,594,714} w; (11,187,197} (54,535, 335) 29, 700,091
Met lcssfgmny on finanadl assets at far value
throuagh profit o fess® 2538 B (04 985 436) 10, 706, 7710 52477090 (30,274 895)
Total operating sxpenes 2 455 852 10,034 332 440427 2148235 514, 204
Wiervetn ent in unsetiled i mments 15,717 416,867 10,043 JE4E] 12530
Purchase of investments [R5 6ITEIS {39456 767 330 (529 094 647} (3688 317 208} {1017 630 236}
Shle of imestmants 515,490,607 26902 9165232 C0g 274,335 ZATS DEE2ED EEEETNED
Decreaseffincrease) i Cash Colateral b.533 35 (39 298 073 5 Seh 330 15 728 068 (9057
(Deareasdiincreass in Due to Counterparty (5,533 234) 29.248.073 (5,566,330 (15 2328, 06E) EEEXER
Hit s Rows wsed in %ﬁ activites (45,131,215) (2544634 574) 2 13,2 05
S 1l Gwes Trom Hing
Distributions pard to holdess of redesmable
pde icap ating haees — (8,733 058} — — —
Procesd s from Redoem able Parbopatng Shares
izswed during the finanaal year 5E 305 533 5,591 162 894 Ch 071 959 624 304 045 167 828 201
Payments for Radese able Paapating Shares
redeemed duning the finandal year (3,174 318) {4,037 728 963 (35, 261 B&0) 11,081 847 {113,773 701}
Wet cash Rows provided by finandng
nctivities 45,131,215 2,544,694 674 20,810,279 23,222,358 54,054,500
Net change in Cash and Cash Equaalents -— — — — -
Met Cash and Cash Equidalents at the start of the
finanaal year - - — -
Het Cash and Cash equivabents at tha end of
the finandal year — — — — —
Supplementary information
Taxation paid =&, 166) {1,706, 128} (4,045 (192 454) 45 %05}
Interest recand 1,387 24317 1,153 4,814 935
Iriter et paid i17E) (15,245} {1215 [EELT) [EEE)
Dividen d received 11,577 308 313,806 377 8526773 34 074 480 12421 628
Dreidénd paid s (8,739, 058) - - -—
" Dogs not include reaksed gainsilosses) on finandal demative matruments
The accompamying nokes are an ntegral part of hese fnanaal statements
Annual Report for the finanada year ended 30 June 2024 &0
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2023

Eurg Equity Evre Equity LIS Equeity U5 Equiity
WSl Derfionsive Dfenisive Dedonsive Defosnesive
China A Covered Call Past Write Covered Call Puit Wiite
SF UCITS ETF SF LCITS ETF SF UCITS ETF SFUCITS ETF SFUATS ETF
Hote usD EUR EUR U0 usD
Cash flows from operating activitios
(Deaeaselincrease n net assets attnbutable to
hoddeds of Redesmable Participating Shares from
operations {28 785 443 727031 2036178 d8E.E1D 1 670478
Adfustment for:
Duistributions to hodders of redesmable
pas o ating shates = = — — o
Tomal (76,755, 113] LFEATE] L076178 AR ET0 1670476
Mot lessgaing on finandaal ssets at fal valug
Hhrcugh profit of loss* 27 848 353 5.8 050,01 E: 1,753
Total operating sxpenses z 438,050 12907 53832 15 OBS L B35
Mo ent in untetted investmen & 370 1,181 54987 FE 1462
Purchase of investments 562 454, 137) (10,501,010} (55,541, 985) (30,513 168) {41, 647, 0}
Sabe Of innegstmgnits R FF B 7% 07 G977 976 N EE ] 37 074 408
Decreasadincreased m Cath Collateral 7 746 289 (227 364} (G0 18y 100,000 333446
{Deoeaselincreass in Dwe to Counterparty (7, 7d6, 285) 227 364 [FERES {1000 OuiT} (333 446}
Het cish Aows used in %E activities 3,572,469} (2,724,787 (8,758,077} 2,213,091 {4571,836]
ows fram
Prosead s from Redecm dble Partopating Share
isswed during the finana sl year 112,847 358 2024 782 12 554 369 8,751,339 45716836
Paym ents for Redeem able Parbapating Shares
redeamed dwing the finandal yea {109 274 BES) — (3,796 34T} {6 524 248} —
Het cash flows provided by finandng
activities 3,572,469 2,124, T8 B 758, 023 2.213,001 4,571,836
Wit change in Cash and Cash Equacalints — — — —
Net Cash and Cash Equesalents at the start of the
finanaal wear — — — — —
Nt Cash and Cash equivabents at theend of
the finandal year — — — = e
Supplementary infarmation
Tamation paid (47 855 {1,465} {6, 00 {1,056} 5 967
Interest recened 1 068 3 142 £ 138
Interest paid (123 [Ei] {448} [} (5]
Dinvidend received T.957 465 =08, 988 1.2%1 641 TIEAZE 1,243,921
" Diows not include reatsed gainsilosses) on finandal denvative mstruments
Thir accomm panying notes are an mtegral part of hese financsl statemonts
Annieal Report for the finand d year ended 30 June 2024 &1
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2023

OO Commadity
Carry  CWQ Commuodity

MSCUSASE  Ex-Agricultune 5F Transition
I Fund UCITS ETF SFUCITS ETF! Total
Homw usD USD usn UsD
Cash Nlows from operating activities
InEeass in et assets atributable to holders of Redeemable Parbicpabng
Shares from operations 153 178 933 17,572,222 20124 530.270.710
AguEment for;
Distribubons to hodder s of pedesn abie pas hoipating thares Uod BEY — —_ 9593943
Tl 154,133,883 17,5722 20,124 539,964,653
Het gain on finanaal aisets at far value through profit or koss® {154 796 J55) {8 172211} 20836} 552 418 944}
Total operating evpentes 2 1,117 37 201 08% oz 73,148 234
Ihevetn et in undeltled e stments L. 769581 5114 HEES 1% 595 56
Fuschase of nvestments T, 260,896, Ba ) (229,850,519} 3,159,014} B0A90_203 65d)
Sile of inestments 4 3183 705 233,384 803 2139857 45041 110633
Drecrease in Cash Collateral 28 751 S6d 463572 — 227 573 365
Decrease s Du b0 Counterparty (28, 251 364} [d63.570 — (F27 573 355)
"%mﬂu Haws whﬂ hm%lﬂ opeEting actitics 3,871,207 0, 707 P2, i, 0 {12, B74,050)
Cagh fows from linandng activi
Dustributons paid to haldess of redeemable participating shares (954 BEL) — — (9693 943
Prowesds from Redeem sble Particpatng Shares issued dunng the
finarngal year BE1. 712 1% 11,349 554 200, 00 B.8%1,862.TT
Paym ents for Redesm able Parbapating Shares redeemed duning the
finanaal year (714 628,70 [ BEE 850 — {7 A6 24 T8}
Het cash flows (usod inj/proviged by Tmancing acivities 38,250) 6,860,707 T 000,000 1,AT3,804,030
Wit change in Cash and Cash Equaealents e - — -
Net Cash and Cash Equivalents at the start of the finanaal year — — — —
and Cas benits At the end o il yoar = - - =
Supplementary informatien
Taxation paid (290, 400) (17,225 — (3, 054 545)
Interest recened 3136639 JEL — 377 902
Interest paid (252 594} {an — (285 490
Dinviden d recenved £3TE1620 .837 2256 — C78.224. 758
Crreidend paid (954 855) — — (9,653,943

' The Sub-Fund launched on 24 bay 2003
" Does not include reaksed gainslomsest on finandal denivative mstrumen'ts

The accomparmying notes are an mtegral part of hess Ananaad statements

Annieal Report for the finand d year ended 30 June 2024 62
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Notes to the Financial Statements
For The Financial Year Ended 30 June 2024

1. SUMMARY OF MATERIAL
ACCOUNTING POLICIES

The material accounting policies applied in the preparation of
these financial staterments are set out below, The policies hava
been consistently applied i the financal vear, and
comparative financial year preserted, unless otherwise stated

(3) Bask of Preparation

These financial staternents for the financial year ended

20 June 2024 have been prepared in accordance with
international Financial Reporting Standards as adopted by the
ELI {*IFRS™}, the Companies Act 2014 and the European
Communities (Undeakings for Collective Investment in
Transferable Secuntwes) Regulations, 2011 (a5 amended) (the
“LIC TS Regulations™); and under the Central Bank
(Supervision and Enforcement) Adct 2013 (Section 48017
Undertakings for Collective Investment in Transterable
securities) Reguiations 2019 (the “Cerntral Bank UCITS
Requlations™). Refererces to statutes, requistions and laws
shall inglede any amendments thereto

The comparative figures are for the financial year ended
30 June 2023

The tinancial statements have been prepared under the
histoncal cost convention, 26 modified by the revaluation of
firancial assets, financial liabilities and derivatwve financial
instruments at fair value through profit or koss,

Mew standards, amendrents and interprefations ssued and
effective for the financial year baginning 1 July 2023

The fcllowing new and amended standards and
interpretations do not have a significant impact on the
Sub-Funds

Standard: HNarrative: Effective Date:
IFRS 17 lnsurance Disdosure of
Contracts Beoountng Policies 1 July 2032
Amendments tolas
1 and IFRS Practice Db doiure of
Statement 2 Agtounting Policss 1 huly 2032
Defmition of
Amendments tolas g Accountng Estimates 1 July 2023
Draferred Tax related to
Assets and Lusbibties
anging from 4 Sngle
Amendments 1018512 Tranzaction 1 July 2023
International Tax
Raform = Pillar B Mcded
Amendments tolas 12 Rulés 1 July 2023

There are no other new standands, interpretations or
amendments to existing standards that are issued and
effactive that would be expected have a significant impact on
the Sub-Funds

Annieal Report for the finand d year ended 30 June 2024

New standards, armendrments and interpretations ssued but
nof effective for the financial year beginning on or after 1 July
2023

Standard: Hamative: Effective Date:
Classificabon of
Liabilites as Cunentor

Amendments o A5 1 M- Current 1 Jarusary 2024
Lease Liabdity in a Sale

Amendments 1o IFRS 16 and Leasebadk 1 January 2024

Apngndments A5 Digdosmire of Supphor

7 and IFRS 7 Finance Arrangsaments 1 Jarmary 2024

Amendments to &S 1 Ladk of Exchangeability I January 2025
Presentation and
Digddosure in Rnanaal

IFRS 18 Statements 1 Jarnsary 2027
Sl dianbes without
Fulblic

IFRS 19 Accountability: Disdomures 1 lanuary 2027

There are no other new standards, amendments or
interpretations to existing standards that are not yet effective
that would be expected to have a significant impact on the
Sub-Funds.

(b  Significant accounting estimates and judgenents

The preparation of the Company’s financial statements
requires management 1o make judgments, estimates and
Fssumptions that affect the amounts recognised in the
financial statements. However, uncertainty about these
assurmptions and estimates could result in outcomes that
could require 3 material adjustrment to the carrying amount of
the asset or habilty affected in the future, The estimates and
assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities
within the next reporting year are outlined below

(F0ING COnCenn

The Company’s management has made an assessment of the
Company's aklity to continue 35 a going concem and is
satisfied that the Company has the resources to continue in
business for the foreseeable future, being at least the next
twebie months subsequent 10 the approval of the financial
statements

Furthermare, the management & not aware of any matenal
uncertaintios that may cast significant doubt upon the
Companys ability to continue as a going concern. Therefore,
the financial statements continue to be prapared on the going
concern basis

Fair value of financal derhative instrurments

The fair value of any off-exchange dervative contracts shall be
the model-based quotation from the counterparty to such
contracts at the valuation point and shall be valuad daily, The
valustion will be approved or verified at least weekly by 2
party independent of the counterparty

Ses Mote S(b) of thess financial statements for further detais
of the swaps held at 20 June 2024 and 30 June 2023

63
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(€} Foreign currency transiation

() Functional and presentation curancy

in accordance with 145 21, items included in the indnidual
Sub-Fund’s financial statements are measured using the
currency of the prirary economic environment in which it
operates and inwhich the majonty of its activity 5 conducted
(functional currency). The functional curmency is also the
presentation curendy for each Sub-Fund. The functional
currenaies of the individual Sub-Funds are set out in the
General Infosmation

Each individual Sub-Fund has adopted its functional currency as
its prasantation currency,

The combined financial staternents are prasented in

U5, Doliar (*UsD"), being the functional and presentational
currency of the Cormpany as the Board of Directors considers
the U5 Dollar to be the currency that mast faithfully
represents the currency inwhich the magority of the
Sub-Funds of the Company measure their performance and
report their results, as well & the currendy in which they
raceive subscriptions from their investors

(i) Combined Financia! Statemants

{i) For the purpose of producing the Combined Statement of
Firancial Position, assets and lizbilties, including net assets
attributable to holders of Redeernabla Participating Shares of
each Sub-Fund whose presentation currendy is not USD are
translated from its presentation currency 1o USD at the clesing
rate at the Statement of Financial Position date, and

(1) For the purpose of praducing the Combined Statement of
Comprehensive Income, the Combined Statement of Changas
in Met Azsets Attributable to Redeemable Participating
shareholders and Combined Staterment of Cash Flows, the
average exchange rates for the respective financial year are
used to convert into USD, the respective statements of the
Sub-Funds with a presentation currency other than USD. The
currency gain or koss on rtransiation of opening net assets,
and the average rate difference arising on the transiation of
the Cormbinad Staterment of Comprehensive Income and the
Combined Staternent of Changes in Net Assets Attributable to
Redeemable Participating Shareholders, i included inthe
Combined Statement of Changes in Mot Assets Attributable to
Redesmable Participating Shareholders This translation
adjustment does not impact the net asset value per share of
ary of the indwidual Sub-Funds

(i Transactions and balances

Foreign currency transactions are translated into the functional
currency of each Sub-Fund using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions
together with gains and losses from the translation at financial
year-end exchange rates of monatary assets and hiabilities
denominated in Toreign currencies are recognisad in the
Statement of Comprehensive Income
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Procesds from subscriptions and amournts paid on redemption
of Redecmable Farticipatinﬁ Shares are translated at average
rates, which approximate the rates prevailing at the dates of
the transactions. Translation differences on non-monetary
itemns, such a5 equities, held at fairvalue thiough profit or loss
are reported as part of the net gainflkoss) on finandial
instruments at fair value through profit or loss.

All other exchange gains and losses are presented in the
Staternent of Cormprehensive ncame. ru!nnelari.' lm'eé?n
currency dencminated assets and liabilities are transkafed into
the functional currency wsing the exchangs rate pravailing at
the Statement of Finangial Posttion date

(d Fingjda.fasses and Nabilities at fair value through profit
oF

i Chssifiation

The Company classifies its investrments in equity securities and
financial derivative instruments, based on both the Company’s
business model for managing those financial assets and the
contractual cash flow characteristics of the financal assets
The portfolio of financial assets and financial liabilities i
rmanaged and performance is evaluated on a fair value basis
Consequerntly, all imvestments, including dervatives are
measured at fair value through profit of boss.

The Campany's policy requires the Investment Manager and
the Board of Directors to evaluate the information about these
financial assets and liabilities on 3 fair value basis together
with other related financial information

iy  Recognition, derecognition and maasurement

Regular purchases and salkes of investments are recognised on
the trade date, the date on which the Sub-Fund contracts to
urchase or sell the investment. Financial assets and financial
iabilities at fair value through profit or loss are initially
recognised at fair value Transaction costs are expensed as
incurred in the Statement of Comprehansive Income . Financial
assets are derecognised when the nights to recene cash flows
from the investments have expired or the Sub-Fund has
transferred substantially all risks and rewards of ownership

i) Subsequent rmessurenent

subsequent to initial recognition, all financial assets and
financial liabilities at fair vatue through profit or loss are
rmieasured at fair value. Gains and lodses ansing from changes
in the fair value of the "financial assets or financial liabilities at
fair value through profit or loss” category are presented in the
Statemnert of Comprehensive Income within net gaindloss) on
financial assets at tair value throwgh profit or loss in the
tinancial year inwhich they arise.

() Fair value estimation

The fair value of financial assets and liabilities traded in active
rmarkets fsuch as equities and publicly traded dervatives) are
based on quoted market prices at the Statement of Financial
Peeition date. The quoted market prices uwsed for financial
azzets and financial liabilities held Dy the Sub-Funds are the
current 3t traded prices
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Funded and Unfunded swaps!

These swaps are recorded as financial assets or liabilites at fair
valua in the Statement of Financal Fostion. Due tothe fact
that these swaps are traded overthe-counter (“OTC ), there
are no prices available on a market exchange for these swaps.
The fair values are provided by the counterparty and are
independently vahidated by the Administrator, or the
Irvestment Manager, on behalf of the Company. Swaps derne
theirvalue from undarlying asset pnces, indices, reference
rates, and other inputs or a combination of these factors
Depending on the produd and the terms of the transaction,
the value of the swap can be estimated by the counterparty
using a series of inputs that are chserved from active ly quated
rmarkets such a8 issuer details, indicas, spreads, inte rest rates,
cunves, dividends and exchange rates

(g) Realsed and unreafsed gains and losses on financizl
assels and financial labilities

Gains and losses realised on the sale of all financial assets and
Izbilties carred at far value through profit or loss are
recognised inthe Statement of Comprehensve Income. The
calculation of realised gains and losses on sales of all financial
assets and liabilties = made on the basis of weighted average
cost.

Changes in unrealised gains and losses on financial assets and
ligbilities at fair value through profit or loss arising during the
financial year are included in net gaindloss) on financal assets
and liabilrties at fair value through profit or 1oss in the
Statement of Comprehensive Income

(f) Ciffsetting financial instruments

Fimancial assets and liabilities are offset and the net amount is
raparted in the Staterment of Financial Position when thers & a
legally enforceable right to offset the recognised amounts and
there & an intention to seftlke on a net basis, or realise the
asset and seftle the lEbilty simultanecusly

(g fmvestments sofd receiveble and nvestmeants purchasad
payabie

Irvestments s0ld recenable and investmeants purchased
payable représent amounts receivable and payable
respectrvaly, for transactions contracted for but not yet
delivered at the end of the financial year

(hy Redeemable Particinating Shares

Each Sub-Fund Bsues Redaemable Panticipating Shares, which
are redesrmable at the holders option and are classified a3
firancial labilities in accordance with 185 32 Redeemable
Partspating Shares can be put back to the Sub-Fund at any
time for cash equal to a proportionate Share of the Sub-Funds
Met Asset Value

The Redeemable Participating Share is carried at the
redemption amount that is payable at the Statement of
Financial Position date if the holder exercises the nght to put
the Share back to the Sub-Fund
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Redesmnable Participating Shams ane issued and recesmed at
the hokders option 3t prices based on the Sub-Funds Met
Asset Value (Y MAVY) per Share at the time of ssue or
redemption. The Sub-Funds NaV par Share 15 caleulated by
dividing the net assets attributable to the holders of
Redeernable Participating Shares by the total number of
outstanding Redeemable Participating Shares. Net Assets are
valued for dealing pumpacses in ac ance with the provisions
of the Companys regulations,

() income

Dividend income from financial assets at fair value through
profit ar loss & recoqnised in the Statemeant of Comprehens e
Income within net gaindloss) on financial assets at fair valug
throuagh profit or loss when the Sub-Fund's right to rece ve
payrments i established.

The Sub-Funds can accrue income within swap positions and
this income i accounted for in the measurement of the fair
value of these swaps. Such income is recognised in the
Staternent of Comprehensive Income within net gaindloss) on
financial assets at fair value through profit or loss

(i DOrag fevel and ARl Fees

The Drag Level i the amount as calculated daily by which the
performance of a Share Class of a Sub-Fund is less than the
perfosmance of the relevant Reference Index cn any day. The
Drag Level comprises of Flat Fees and all transaction costs ona
historical basis

Flat Fees represent Sub-Fund fees and costs The Flat Fee
amount & stated in the Prospectus Supplement for gach
Sub-Fund as a percentage of the NAY of each Shame Class it
represents the maximum Sub-Fund fees and costs payable by
each Sub-Fund but excludes certain swap based transaction
and related costs. Where the actual Sub-Fund fees and costs
exceed the Flat Fee, the Promoter may pay the axcess and
does not subsequently charge the Sub-Fund

Tramsaction costs are included in the net gaindloss) on
financial assets at fair value through profit or loss in the
Staternert of Cormprehensive Incorme. The Flat Fees are
recognised within the operating expenses in the Statermant of
Comprehensive Incoma

b Colataal

Linder the relevant swap agreement, the appnoved
eounterparty (UBS AG) & required to provide ecllateral to the
Company in order to reduce the Cormpary’s risk exposure to
the approved counterparty. Irvestment coltateral is recognised
on a trade date basis. Cash receved as collateral s recorded as
an asset on the Statement of Finanaal Postion and & valued
at its tair value. A related ligbility to repay the collateral is
mecorded as a lisbility on the Statermert of Financial Position
and i also valued at fair value. See Mote S(b) of these financial
staternenits for further details of the collateral held at 30 June
2024 and 30 June 2023 Mon-cash collateral received by the
Sub-Funds is not rehypothecated and therefore does not form
part of the Met Asset Value of the Sub-Fund and nct
recognised on the Statement of Finanoal Position in line with
the requirements of IFRS

4]
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(h Distributions

Distributions with an ex-date during the financial year under
raview ara recognised az finance costs in the Statement of
Comprehensiwe Incoms

(M} Assef poof

The investments held by the asset pocl (the “Pool™) are
attributed to each of the relevant Sub-Funds on the basis of
the cwnership ratio prevailing on the reporting date, and are
disclosed a5 a5sets of each refevant Sub-Fund in thair
Statements of Financial Position and Schedules of investments
The cwnership ratio of each Sub-Fund's share of the assets of
the Pool is tracked by the Administrator. Realised and
unrealised gains or losses on assets in the Pocl are attributed
to each relevant Sub-Fund onthe basis of the ownership ratio
The return on the asset pool & paid out to the counterpany
through unfunded total rturn swaps

(n} Transaction cosis

Transaction costs are incramental costs that are directly
attributable to the aoquistion, issue or disposal of a financial
asset or financial liability An incremental cost s one that
would not have bean incurred if the entity had not asquired,
issued or disposed of the financial instrument

Transaction costs on the purchase and sale of swaps are
included in the purchase and sale price of the investmant
These are separately identifiable and disclosed in Note of
these financial statements. Transactions costs on purchases
and sales of equities are included in net gaindloss) on financial
assats at fair value through profit or loss in the Statement of
Comprehensive Income for each Sub-Fund

(o) Share class allocations

Income, expenses (excluding class specific expenses) and
realsedfunrealised gainsdosses pertaining 1o the Sub-Funds
are allocated propomionately 10 each class of shares based
upon the relative NAYV of outstanding shares of each class at
the beginning of the day (after adjusting for subscriptions,
repurchases and distnbutions affecting the respective classes)
Class-specific axpenses are charged directly to the applicable
class of shares.

Py Swap recaivable and swap payabie
The swap receivable is due from the swap counterparty in
respect of sale of swap investments The Swap payable is due

to the swap counterparty in respect of purchase of swap
Investments

Q) Expenses

Expenses are accounted for on an accrual basis, Expenses are
charged to the Staterment of Comprehensive Income
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i Segment reporting

Operating segments are reported in @ manner consistent with

the internal reporting used by the chief cperating decision

rraker. The chief operating dection maker, who 15 regponsible

for allocating resources and assessing performance of the

meraimg segments, has besn identified as the Investmeant
nagar

2. FEES AND EXPENSES

The following fees will be incurrad on each share by holders

of Redesmable Participating Shares {and will not be incurred

by the Company on behali of the relevant Sub<Fund, and

accordingly will not affect the NAV of the relevant Share Class

Eﬁtge Sub-Fund) with exception for the MSCI USA SF Index
Lr

Class A% A-UK dis”

Subsaiption Charge %
Redemp tion Charge %
Exchange Charge Up to 3%
Frimary Market Transaction Costs Up 1o 1%

For the MSCIUSA SF Index Fund the following fees will be
incurred on each Share by Shareholders (and will not be
incurred by the Company on behaff the Sub-Fund, and
aceordingly will not affect the Met Asset Value of the relevant
Share Class of the Sub-Fund)

Class "A™"A-UK dis"
Subsariphion Charge Up 1o 5%
Redempton Charge Up to 3%
Exchange Chargs Lip 1o 3%
Primary Market Transaction Costs Up to 19

Separate 1o and distinet from the Subseription Charge,
Redemption Charge, Exchange Charge and Primany Market
Trarsaction Charge, which shall be deducted from the
investment amount received from an investor or deducted
from the redemption proceeds payable to the investor or used
to purchase the shares of the new class (as appropnate), a Flat
Fee will be incurred by the Company on behalf of 3 Sub-Fund
and will affect the NAVY of the relevant Share Class of the
Sub-Fund. These Flat Fees cover the feas of the senvice
providers, including the Manager, Investment Manager, Index
Licensee, Depositary and Adminstrator. The Promoter may
discharge fees in the event the Flat Fees level is exceaded. The
fees are accrued daily based on the NAV attributable to each
Share Class
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The following Flat Fees rates were effective as at 30 June 2024 and 30 June 2023, a5 outlined below

E M tive as at Effative as at

30 June 2024 30 June 2073

Sub-Fund oY Class “A™T "A-aw” Class “A" "A-acc”
CWCE Compaosite SF UCITS ETF [0 8] 0.34% annually 0 24% annually
Bloombesrg Comm odity Index SF UCITS ETF [ ] 0.15% annually 0.19% annualiy
S&P 500 5F UCITSETF (12 4] 0.19% annually 0.19% annualiy
W50 UEA SFUCITS ETF L) 05% annually 015% annually
WEC Emerging Markats 3F LICITS ETF LD 0179 anraally 0.21% annually
WASCH AC Asgia Ex Japan SF UCITS ETF [T 1] 0.23% annually 0 23% annually
hASCH ACWI SF LICITS ETF L0 0273 annually 0.271%: annualy
CACHEx-Agriculture SF UCITSETFE LD 0.24% annually 0.24% annually
Bloombserg Comm odity ChCTSF LTS ETF [ 0] 0.24% annually 0 24% annually
CAACH Comnmodety Carry SF IUCITS ETF LD 0.24% anrually 0 24% sanually
WS Chuna A SF LICITSETF D 0.27% annually 0 30% annually
Ewro Equity Defensive Covered Call SF LICITS ETF ELIR 0 26% annually 0.26% annually
Ewro Equity Defenave Put Write SF LICITS ETF ELR 0,269 annually 0.26% annually
US Equity Defenswe Cowered Call SFUCTSETF LsD 0.29% annually 0 29% annually
LIS Equity Defensve Put Wate SFUCITS ETF LD 0.25% annually 0.29% annually
WASCH UEA SF Inds Fund LD 0.12% annually 0.12% annually
CWACE Commodiity Carry Ex-Aqrioulture SF UCITS ETF LS 0.34% annually 0. 34% annually
CWICE Commodity Teangition SF LICITS ETF LIS 0.20% annudlly 0 2% annualiy

The actual Transaction Costs incurred by each Sub-Fund for the financial year ended 30 June 2024 and 30 June 2023 = detailed
Delow

Transaction Costs for Total Drag Level

the financial year Class “A" "A-moc™/

Sub-Fund oY 1o 30 June 2034' “A-dis":
CWICH Compagite SF UCITS ETF [T:+] 4,264, 206 0.45%, annually
Eloomt-erg Comm odity Indet SF LICITS ETF () {11,822 0.0u)% annually
SEP S00 5F UCITS ETF LsD 247 638 0.36% annually
ST UGA SFUCITSETF 5D /01,530 0.25% annually
W) Emerging Markets 5 DCITS ETF L0 {260,735) 0 15% annualy
MSCI AC Asia Ex Japan SF UCITS ETF (17 9] (08, 241) =8 annually
WS AW SF OIS ETF [ 4] {11.531,628) 0.02% annually
CVICH Ex-Agniaulbwe SF LICITSETF S0 682435 0.46% annualy
Eloombseng Comm odity CMCISF UCTS ETF D 2,209,907 0.45% annually
CWICH Commiodity Carry 5F UICITSETF D {175, 854) 0.11% annualiy
WSO China A 5F LCITS ETF LI5S0 {2,704, 621) (3 400% annually
Eveo Equity Defensve Covered Call SFUCITS ETF ELIR {16.63d) {0.105% annually
Euwro Equaty Defensive Put Write SF LICITS ETF ELIR (B,053) {0.005% annually
LIS Equaty Defendive Covered Call SFUCITSETF UsD {16.264) 0.08% annually
US Equity Defenawe Put Weite SF UCITSETF =D R FE] 0.21)% annualy
WASC1 USA, SF Inds Fund L0 2207421 0 22% annua iy
CWVICHCommodety Carry Ex-Rageioulture 5F UCITS ETF 15D E9E0N 0 24% annually
CMCE Commodely Transition SF UCITS ETF Lrah 410 0.49% annually

' For some Sub-Funds the drag level was less than the flat fee i T current financal year. ©onsequently, ansacton coots were negathie

¥ Mon-Bade Currency Thase Classes performance may differ from that of the Base Currency Thase Class due ta cunency hedgng costs, whech are in additon 12 the Drag
Lewed, Totsl Drag Level i5 the drag level as at 30 June 2024, repretentatve of the base qurrency of the relevant Sub-Fund

Transaction Costs for Total Drag Lewel

the financial yoar Class “A* “A-aoc™/

Sub-Fund ooy t 30 June 2023 “A-dis™

CWICH Compeosite SF LICITS ETF S0 580240 0.67% annualy

Eloombsrg Comm odity Index 5F UCITS ETF D 72,000 0.11% annually

S&F SO0 5F UICITS ETF LD 166,304 0 35% annually
Annieal Report for the finand a year ended 30 June 2024 &7
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Transaction Costs for Total Drag Lewvel

hee Tiniancial yeoar Class “ATT " - ™!

Sub-Fund oo ts 30 Jume 2023 s
WSO UBA SFLWCITS ETF [0 8] 810,710 0.29% annually
WSCH Emarging Markets SF UCITSETF D (225.2200 0.0%% annually
WASC AL Asia Ex lapan SF LUCITS ETF 5D (143903 0 15% annually
WSO ACWI SF UCITS ETF LD {7,292 925) 0.04% annualky
CWICHEx-Agriaulnae 53F LICITSETF LD 537,052 0.6E% annualy
Eloomb-erg Comm odity CWCTSF LCITS ETF LS 1.961,13% 0.61% annually
CMICH Commiodity Carry SF LICITS ETF LD 12,054 0.26% annually
MECH China A SF UCITSETF LD 706, 618) (2. 18)% annually
Eveor Equity Defengve Covered Call SFUCITS ETF ELIR {17677 {0 000% annually
Euro Equity Detensive Put\Wrine SF LICITS ETF ELIR (2.065) 0 25% annually
LIS Equity Defenave Covered Call SFUCTSETF LD (10541 0 08% annually
U5 Equity Defensive Put Weite SF LTS ETF 15D @248 0.0d% annually
MASC) LA SF Index Fund (5] 1,469,798 0 23% annually
CMWICE Commodity Carry Ex-Rgrioulture 5F UCITS ETF [ i 4,723 0.39% annually
CWACE Commodity Transition SF LKCITS ETF LD 1] 0.66% annually

V For some Sub-Furnds e drag level was tess than the flat fee o T current inanaal year, Comsequenitly, Tansaction cools wers negathie
¥ Mon-Base Currency Share Classes performance may differ from that of the Base Currency Shaee Class due to cunrency hedging costs, which are in addibon to the Drag
Liwed. Total Drag Level i5 the drag level as ot 30 June 2023, repredentatve of the base aurrency of the retesant Sub-Fund

The actual Drag Level incurred by each Sub-Fund for the financial year ended 30 June 2024 and 30 June 2023 i detailed below

Charge for Chiarge for
financial yoar finandal yoar
Sub-Fund oY 30 Jure 20704 30 June 2023
CWACE Compeosite SF UCITS ETF 5 1] 9,327 459 11815808
Elcwtin beor g o Sodity Indest SF LICITS ETF LD 26,080 467,907
EAP E00 SF UCITS ETF (1 4] g 432 409512
WSO UBA SFLUCITS ETF [0 ] 1,269,750 1,305 655
WISCI Emerging Markets SF UCITS ETF (] (100,245) (28, 6E5)
WSCI AC Asia Bx Japan SF UCITS ETF D 289,773 332,189
WASCI ACWISF LICITS ETF 12 ] 895 405 2,375,140
CWACH Ex-Bgriculngre SF UCITSETE 1, 1] 1,260 889 879,898
Blooen beng Comem odity CWACTSF LCITS ETF (1 1] 4,796,019 4,117 517
ChACE Commodaly Carry 5F UCITSETF e a6k, 156 L0436
WSl China & SF LTS ETF 1] 2408434 {d, 259,036}
Eweor Equity Defensve Covered Call SFUICITS ETF EUR 620 .96
Evrcy Equaty Deferiave Put Write SF LICITS ETF ELIR 69,210 51,756
LS Equity Defensve Cowered Call SFUCITSETF LD 6,184 4,161
LIS Equity Defendive Put Wiite SFILICITS ETF LD £ 192 6,618
WISCI LUBA SF Inde Fund USD 3,937,983 1575077
CMICE Commodty Carry Bx-Bgnioulture 5F UCITS ETF [ 1] 148,652 159,397
CMCE Commodily Trandition 5F LICIT: ETF LD 12,244 1,262
The costs of establishing the Company and Sub-Funds were borne by the Promoter
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Auditors Remuneration

2024 2023

S s
Statutory sudit of comparny finanaal statemens™ 140,132 118,873
Cither asiurance senaced — —
Tax advisory servioes ™ at. 210 a0 444
Orthér mon-audit senices - —
Tatal 207,442 179,817

“Inclusive of VAT
**Tax advisory senvices provided in respect of European Investor Tax reporting

Total Expanse Ratios

Total Expense Ratin “TER”, this ratio is caloulated in accordance with the Asset Management Assocation Switzerland (AMAS)
*Guidelines on the calculation and dieclosure of the TER of collectve investment schemeas™ in the current version and expresses the
surm of all costs and commissions charged on an ongoing basis to the net assets (operating expenses) taken retrospectively as a
percentage of the net assets. For newly launched share classes the total operating expende figure included in the TER has been
annualised

Fimancial year Finandal yoar

endad 30 Junae 2024 ended 30 Juna 2023
Total Expense Ratio % Total Expense Ratio %%

CRACH Comnposite SF UCITS ETF

Class {CHR) A-acc 024 034
Class (GBF) A-aex 0.3 034
Clags EUR) A-acc 0.3 0.34
Class (USD} A-acc 034 0.34

Bloombasg Commodity Index SF UCITS ETF

Class {CHP) A-acc 0.1% 019
Class {EUR) A-acc 019 019
Class {GBP) A-acc 014 014
Class {USD} A-ace 019 019

SEP 500 5F DQTS ETF
Class {LISD) A-ace 019 015

RASCT UISA SF UICITS ETF
Class {USD} A-acc 015 6.1s&

WISCI Ermer ging Markets SF UCITS ETF
Class QIS0 A-ags 0ar on

IS AC Asia Bx Lapan SF UOITS ETF
Clags {USDY} A-acc 023 023
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Fimancial yoar Finandial yoar
ended 30 June 2024 ended 30 June 2023
Total Eupense Ratio % Total Expense Ratio %

MISCI ACWT SF UCITS ETF

Class (hedged to CHF) A-ace o o
Class fhedged to CHF) A-LKdis 0. 021
Class (hedged 1o EUR) A-acc 0.1 0.1
Clas (hiedged to BUR) A-LKdis o oM
Class (hedged 1o GER A-LKdis 0.2 o
Clast (hedaed 1o B A-ac (1] | o
Class (hiedged to SG00 A-acc i | 02
Class fhedged to LAD) A-acc o 021
Clazs (hedged to LAD) ALK dis on (i}
Class (USD) A-LKdis oz 021
Class (USD) A-ace 0z o
WO Ex- Agriculture 5F UCITS ETF

Clagt (hedged 10 CHFY A-ac 024 024
Clags hiedged to EUR) A-acc 0.24 0324
Clazs fhedged to GERy A-acc 0.34 034
Clash (USD) A-ace 024 024

Bloomberg Commodity CMO SF UATS ETF

Class (hedged 1o CHF) A-ace 0.3 02
Clats faedged 10 EUR) A-acx 024 024
Class (hedged to GER A-acc 0.4 0.34
Class (IS0 A-pie 0.4 024

A0 Commadity Carry SF LCITS ETF

Class (hedged to CHF} A-acc 034
Clagss (hidged to BUR) A-acc 034 024
Class {USD) A-acc 0.24 034

501 China A 5F UOITS ETF
Class (USD) A-acc 0.27 0.30

Ewro Equity Daefensive Covered Call SF UCITS ETF
Class (EUR) A-acc 0.26 026

Eure Equity Dafensive Put Write SFUCTS ETF
Clags EUR) A.ace 0.26 026

s Equity Delensive Covered Call 5F DOTS ETH
Clazs (D) A-ace 0249 0249

U5 Equity Defensive Put Write SF LTS ETF
Clagg {USDY A-ace 029 029
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Fimancial yoar Finandial yoar
ended 30 June 2074 ended 30 June 2023
Total Eupense Ratio % Total Expense Ratio %

MISCIUSA SF Index Fund

Class hedged to CHF) A-ace 012 012
Class fhadged to CHR A-LKdis 012 012
Class fhsdged 10 EUR) A-ac¢ DI2 012
Class fhedged to BUR) A-LKdis 012 012
Clazs (hedged to GEFy A-aoe 012 012
Clazs wedged 1o GER ALK dis 012 012
Class (UIED) Aegor 012 012
Class QLUISDH A-LUKdis 012 012

0 Comenodity Carry Ex-Agrioultuee SF UCITS ETF
Class (hedged to BUR) A-acc 0.4 024
Clazs QUSD) A-ace 024 034

0 Commnodity Transithen SF UCITS ETF
Clags (IS A-ace 024 024

3. RELATED PARTY TRANSACTIONS

In the opinion of the Directors, the Investment Manager, the
Manager, the Distributar, the Promater, swap counterparty,
Authorzed Participant, Swiss representative agent, Swiss
paying agent, Spanish representative agent, facilities
agent, executing broker to the asset portfolio and Garman
paying agent and information agent and the Directors are
related parties under 185 24 "Related Party Trarsactions”™
These entities, along with the names of Directors of the
Company, are listed on the Company Information pages of
this annual repodt

(i) Directors

Director Maomi Daly is an independent director of the
Manager and Director Alan White i an employee of the
Manager At the financial year end, Alan White and an
armployes of the Manage: each held 2 €1 subscriber share
each in the Company (30 June 2023 Alan White held a
€1 subscriber shara in the Company)

Director Marie Antoinette Petrin s an employes of LUBS
Europe SE, Madrid branch

Director Markus Goetschi is an employes of the Distributor,
LES Asset Management Switzerland AG

For the financial year ended 20 June 2024, Directors fees
am:tun:jlng ta EUR 65,000 (30 June 2022 EUR 65,000) were
incurme

As at 30 June 2024, EUR 16,250 was payable to Directors
(30 June 2023 ELR 16,250

At the financial year end, Director Markus Goetschi held no
shares on CMC I Commedity Carry Ex-Agriculture SF UCITS ETF
A-USD-ace (30 June 202 3. Director Markus Goetschi held

10 shares on CAMCI Commodity Carry Ex-Agnculiure 5F
UCITS ETF A-USD-acd)
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(ii) Cash Collateral

Cash collateral received by the Sub-Funds may be reinvested
in the UES () Fund pic - Select haoney Market Fund—ELUR,
the UBS (I Fund plc - Select Money Market Fund—GBP and
the UBS (Irl) Fund pic - Select Money Market Fund—LUSD,
managed by a related party UES AG (and affiliates)
Management fees are charged by UBS Fund Management
(Ireland) Limited in relation 1o tha investments by the
Campany into these funds. For more information about
collateral refer to Mote 1(k) section of Significant Accounting
Policies

Details of the cash collateral rerrvasted into these funds as of 20 June 2024 and 30 June 2023, in the base currency of the
respactive Sub-Fund, are included in the tables balow

UES (i) Fund plc - UEBS (Ief) Fund ple - VES () Fund plc -
Siedect Money Market  Sededt RMoney Market  Select Money Rarket

As At 30 June 2024* Fund—EUR Fund-—GEP Fund-—L50
CWHCE Composite SFUCITS ETF 189,657 SB.977.317 19,493,450
Eloombeerg Commodity Indes SF LICITS ETF — 13,112,656 149,060
S&P 500 SF LCITS ETF 7,742 861 .- 452,140
WASCI UGA SFLICITS ETF — 13,506,574 11,410,820
WISCI Emerging Markets 5F LICITS ETF 4,591,163 BEEIT 731,071
WSCHAC Agia Ex Japan SF UCITS ETF 4,383 367 - 3,789 570
hASCI AW SF LICITS ETF 04 751,733 59,886,273 228,599,880
CIACHEx-Agnaoultune SF UCITSETF 6675413 — 14,169,551
oo beeng Commodity CRACHSF LCITS ETF 8773229 14,216,008 £.270.990
MG Commedaty Carry SFLICITSETF 10,102,736 — —
WS China & SF LTS ETF 4179356 —_ -
Eveo Equity Defengve Covered Call SFUCITS ETF 336,876 - 1,298
Euro Equity Defensve Put Write SF LICITS ETF 1672454 - 14,114
LIS Equity Defendwe Cowered Call SFUCITSETF a4 15 — [1]
LIS Equity Defendive Put Wiite SF UCITS ETF 521,685 .- -
WISCI UGA SF Indax Fund 19,798 385 - 84381391
CMWCEH Commodity Carry Ex-Sqnoulture F UCITS ETF 31942029 - —

*Amounts reflected are based on repart date 30 kene 2024 and may wary to the amount of cash collateral reflected eisewherewhich is based on report date of 1 huly
2024

 MCI Commodity Transition SF UCITS ETF held no cash collateral as at 30 June 2024
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WES (¢ed) Fund ple - UEBS (Iel} Fund plc - WES (i) Fund plc -

Sedoct Money Markoet  Seledt Money Market  Select Money RMarketr

As at 30 June 2023" Fund—EUR Fund-—GEP Fund-—L50
CWHCE Compeosite SFUCITS ETF — 37,751,465 —
Eloombeerg omm odity Indes 5F UCITS ETF —_ 1,012,645 14,476,769
S&P 500 SF LWCITS ETF — 4420179 —
WASCI UEA SFLICITS ETF — 11,535,186 2138500
WISCI Emerging Markats 5F LICITSETF 5639211 - —
WIS AT Asia Ex Japan SF LCITS ETF 7,799,758 - —
hASCI AW SF LICITS ETF 670,716 .- 49,777,200
CHACHEx-Agnoulture SF UCITSETF — 4732476 —
Bloombeeng Comm odity CWCTSF LICITS ETF 9,334, 626 — 6414 210
CMCT Commedaty Carry SFLICITSETF 730,077 - —
WASCI China & SF LTS ETF 349013 - 104,900
Euro Equity Defensive Covered Call SFUCITS ETF — -- 315,783
Euro Equity Defensve Put Write SF LICITS ETF 663,300 - 303,343
IS Equity Defenswe Covered Call SFUCTSETF — - 249 480
LIS Equity Defendive Put Wiite SF UCITS ETF 801,427 - —
WASCH ISR SF Inde Fund — 23578193 -
CMWCE Commodaty Carry Ex-Agnoulture I UCITS ETF — 3,186,564 —

* Amoasnts reflected are based on report dabe 30 ene 2023 and may wary to the amount of cash coflateral reflected ebsewhere which is based on report date of 1 July

2023

CMCI Commaodity Transition 3F UCITS ETF held no cash collateral as at 30 June 2023

(iii) Fees and Expenses of Related Party UBES Entities

UBS Asset Management Switzertand AG acts as the Distributor of the Company . There were no Distributors feas dunng the

financial year ended 20 June 2024 or 30 June 2023

The Company has appointed UBS Furd Management (reland) Limited to ot as Manager to the Company and asch Sub-Fund with
powver to delegate one or more of its funchions subject to the overall supervision and contral of the Company

The hManager 5 a3 wholly owned subsidiary of U85 AG. The Management fees charged during the financial year ended 30 june
2024, and during the financial year ended 20 June 2023, and amounts due at 30 June 2024 and 30 June 2023 by the Sub-Funds

wiere as follows

Charge for the financial Acorual at
Finandial year endad 30 June 2024 oY Wi 30 June 2024
CWACE Composite SFUCITS ETF 1 1] 1,488,457 140,829
Eloomberg Commodity Index SFLICITS ETF 1] 67,978 4,483
S&P 500 SF UCITS ETF [T:1] ad 911 4,107
WASCI UGA SF LICITS ETF s 133,658 10,911
WL Emerging Markets S5F UCITSETF D 18,214 2,152
WISCI A Asia Bx Japan SFUCITS ETF 1, 1] 72,291 6,952
hASCI AW SF LICITS ETF LD 1,826,624 165,102
CMECH Ex-Bgnoulture SF UCITS ETF LD 200,005 38,032
Blooen bseng oo oddity CWACHSF LCITS ETF 1 ] 760,564 55,572
ChACE Commodity Carry SF I TSETF uan 187514 15,026
WASCI China & SF LTS ETF (1] £1,140 4,427
Ewror Bquity Defensve Covered Call SFUCITS ETF EUR 2310 248
Evrc Equaty Deferave Put Write SF LICITS ETF ELIR 14,858 1,282
LIS Equity Defenswe Covered Call SFUCITSETF 1] 3865 72
LIS Equity Defendiwe Put Wiite SFLCITS ETF LaD 9,656 633
WISCI LGA S Inda Fund LD 105,506 13,132
CMCE Commodety Carry Bx-Bagrioulture 5F UCITS ETF [T 1] 62547 5570
ChACE Commodty Trantition SFUCITS ETF LED 2016 129
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Charge for the finandial Acorual at
Finandal year ended 30 June 2023 oY yer 30 June 2033
CMICH Compésite SF UCITS ETF () 1,766,875 241,528
Eloombsng Comm odity Indet SF LICITS ETF LD 51,724 15,537
SEP 500 5F LICITS ETF 15D 44,158 7,201
ST USA SFUCITSETF [ 1] 147530 224979
WASCI Emerging Markets SF LCITS ETF LD 28,080 4,998
WASCI AC Asia Bx fapan SF UCITS ETF (L7 i] EEE8Y 10,454
MEC AW SF LTS ETF LD 1,431,955 175,350
CMCH Ex-Agneulture F UCITSETF (1 o] 12953 24 593
Eloormbeeng Comm odity CWCTSF LICITS ETF [ 8] 631,799 107,238
CWICE Commodity Carry 5F UICITSETF IS 169,052 6,572
WASC Chara & 5F LICITS ETF LD £9,083 12,168
Ewro Equity Defensive Covered Call SFUICITS ETF EUR 2482 ddi
Ewro Equity Defersve PutlWrite 5F LICITS ETF ELIR 10,351 1,887
LIS Equity Defendve Covered Call SFUCITSETF [T1] 2601 S04
LIS Equity Dxefendive Put Winte 5F LIS ETF LIS 9,454 1,751
S0 SR SF Inder Fund LD 65,185 10,8385
CWCT Commodity Carry Ex-fgeioulture 5F UCITS ETF 5D 549,141 12,162
CACE Canim odily Trandibion SF LICITS ETF LD 206 206

LIES Asset Management (UK) LUimited acts as Investment Manager of the Company The Investrmant Manager fees charged and
amounts due at 30 June 2024 and 20 June 2023 by Sub-Fund were as follows

Charge for the finandal Acaual at
Finandal year ended 30 June 2024 oY Vi 30 June 2024
CMICE Composite 5F UCITS ETF SD 2,604 800 246,452
Bloombserg Comm odity Index SF LICITS ETF [0 1] 215,058 14,195
S.EF SO0 ZF LICITS ETF (] 67,267 6,151
WISCH ISR SF UCITS ETF [T 1] 200487 16,366
WSl Emeerging Markets SF LTS ETF 1] E8.305 2,387
MECI AL Azia Ex Japan SF UCITS ETF LD 232404 22016
WISCH ACWESF LTS ETF 1] 5,784,310 522,825
CWACH Ex-Agnoultue 5F UCITSETF [0 1] 350,004 66,557
Eloombserg © omm odity ChACTSF LCITS ETF 1 1] 1,331.512 41,251
CMCE Commaodity Carry SF LICITSETF [0 5] 328,150 26,2496
WISl China A SF LCITS ETF D 102581 C.AE1
Evro Equity Defenzve Covered Call F UCITS ETF ELIR 5,699 719
Evror Equity Defensie Fut Write SF LICITS ETF ELIR 43,084 3717
LIS Equity Defensive Covered C4ll SFUCITS ETF (] 11,207 189
LS Equity Defendgwe Put Wrte SF UCITS ETF 5] 18,002 1,835
WISCI UEA SF Indsae Fund (] SET6TS 653,417
CMICH Commodity Carry Ex-Beroulture 5F UCITS ETF 1] 111,205 9,748
CNCHCommodsty Transition SF LCITS ETF 1] 351 244

Charge for the finandial Acorual at
Finandal year ended 30 June 2023 oo ol 30 Jume 2023
ChACE Composite SF UCITS ETF uan 3,092,031 432,675
Bloombeerg Comm odity Indae SF LICITS ETF (7 i] 14€ 460 49,390
S&P SO0 5F LICITS ETF (] 66,232 10,801
WISCI UEA SF UCITS ETF U 221,280 3l d68
WSl Emerging Markets SF TS ETF 1] £8,920 15,826
WISCI AT Asia Ex Japan SFLCITS ETF LaD 145,849 33,232
WASCI AW SF LICITS ETF LD A5 5T 871,940
CMICHEx-Agneultune SF UCITSETE [T 1] 226,680 43037
Bloomberg Comm odity ChACTSF LCITS ETF [ o] 1,105,647 187,667
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Charge for the finandial Acorual at
Finandal year ended 30 Juma 2023 oY yair 30 June 2033
CWICE Commeodety Carry 5F UCITS ETF () 235,840 &, 000
MSCI China A& SF LCITS ETF s 185,50 15,352
Euro Equity Defenave Cowgred Call SF UCITS ETE EUR T.14%8 1,300
Eveo Bquaty Defensive Put Write SFLUCITS ETF ELR 30,02 5473
LIS Equity Defendive Cowered Call SFUCTSETF LD 7543 1,461
LIS Equity Dwfendwe Put Weite SF LICITS ETF [ 4] 27418 5074
WS UBA SF Index Fund LD 2l 441 57271
CMWCE Commodty Carry Ex-Rgroulture 5 UCITSETF (1 o] 103 4% 21,283
CMICT Commiodity Transition SF LTS ETF [ 8] EL 361

The Manager fees and Irvestment Manager fees are included in the operating expenses in the Statement of Comprehensive
Income

Far mare information sbout Drag Fees, Flat Fees and Transaction Fees please refer to Mote 2

LBS AG, the parent company of the Manager, is the sole counterparty to the funded and unfunded swaps held by each of the
Sub-Funds. The swaps held by each Sub-Fund are set out in the respective schedule of investrments. UBS AG has also placed
collateral with the Sub-Funds in relation to the funded swaps Details of this collateral are autlingd in Note S

UEBS AG i also the Authorised Participant and Distributor and also acts as market maker on the S0 Swiss Exchange, XETRA
exchanges. the London Stock Bxchange and the Borsa falana exchangs UBS Fund Management (Switzerland) AG 15 the Swiss
Representative. UBS AG as Authorised Participant held 100% (30 June 2023 100%) of the Sub-Funds on the primary share register
at 30 June 2024 and 30 June 2023, the majority of which are re-sold on the secondary market

LIES Switzerland AG 15 the Swiss Paying Agent
4. SHARE CAPITAL

Author sed

The authorised share capital of the Company is 2 Subscriber Shares ("Subseriber Shares™) of €1 each

and 1,000,000,000,000 shares of no par value intially designated as unclassified shares and available for 1ssue as Shares, The
Subscribar Shares do not form part of the NAV of the Company and are thus disclosed in the financial statements by way of this
nate only. Inthe opinion of the Directors, this disclosure reflects the nature of the Company business as an investment fund

Redesmalie Participating Shares

The ssusd Redeamable Participating Share capital for each Sub-Fund i at all times equal to the NAV of that Sub-Fund. Redesmable
Partecpating Shanes e redesmable at the holders’ option and are classified as financial liabilties. The Redesmable Partiopating
Shares may also be bought and sold in a secondary market where such a market exists

The movement in the number of Redeemable Participating Shares during the finandial year ended 30 June 2024 is as follows:

Proceads from Paymant for

Redocmable  Redeomable Redoomabls Redeormable

Participating Particpating Pardcipatng Particdpating

Oponing Shares Sharos Closing Slros Shanes

Balamnce  subscibed redoamed alande suibscribed rerdoanmed

CMIC] Composite 5F UCITS ETF

Class {CHP A-acc 3,995, 960 20,000 (01,244) 3674716  LBD 24011062 S0 (50,540,247
Class (GEP) A-aix 135,287 — 43,9337 91,354 USD — LIS {7, 58, 3500
Clast ELUR) A-acc 37212689 SEE. 000 (TRT.T6T 34399937 LGD4E 361540 LD (67,192, 20}
Class QUISDY A-ace 7239626 SOE 00 212526 10180200 USDS24.4502%4  USD @14,11%.853)
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Procesds fram Payment for
Redeemable  Redosmablo Redesmable Fadeerma bie
Participating Partidpating Participating Partidpating
Cipening Shares Shares Closing Shares Shares
Balance  subscibed  redoemed Balano subsoribed resdeeaned
Bloomberg Commaodity Index SF UWOTS ETF
Class (CHR A-acc 7,098,111 730000 8220,3%% 1807772 LADAGAI0991  USD (357 B18.6TE)
Class {ELR} A-acc S5IA21 191,000 {195,998 552423 LGD 10852 785 LD {11,062 64Ty
Clazs (GEP) A-act FEAZ — — 25424 Ush — UED —
Class {USD) A-ace 1,029,548 498,000 (169169 1358779 LED 37942332 LS (10,958,434}
S&P 500 5F UATS ETF
Class §UISDY A-ace 1,753.232 22500 (a5 000 1,610,732 USD 7 184,941 IS0 (14,320, 2500
TSI LSA SF ICITS ETF
Class IS0 A-ace 3599877 22260% (10591400 2863246 LSD 28326730  USD (144,095,706}
MSC1 Emer ging Markets SF UCITS ETF
Class UISDH Awaog 2,126,702 117,000 (o0l 1643707 USDS 443 269 S0 (28,.995.338)
AT AT Asia Ex Japan SF UCITS ETF
Clazs QU0 A-ace 1511436 E20,200 14700 1,727.026 1USD 129286211 D (92, 21,1700
TS ACWT SF UCITS ETF
Class (i ged to EUR) B-act 6,948,919 3279435 (3776207 6451957 LEDGI2RAT32E LD (701,586,170
Clazs (hedged to BUR) A-LEdis 156,621 12,5080 (12,005 157,521 USD 2,496,254 LIS (2,221 844}
Clag fhedged 19 CHF) A-ace 5,221,235 059445 (3620403 5660271 USDSS6 895358  USD (619,257,771}
Clazs fhedged to CHF) A-LKdis &5, T3 46,305 — 232088 UED 7400147 S0 —
Clazs (hedged to GER A-LEdis 602,39 B74 6EE (390,548 1,086,132 1LGD 199,164,425 LD (81,113, BEA)
Class (hedged b FY) A-pot 12,892,801 76,000  (29715TS 10437226 USD 7 BIES09 LD (37,177,716}
Class fhedged to 5600 A-acc 15,000 — — 15,000 USD — 5D —
Class (hedged 1o UED) A-ac 9,144,278 3955857  (SS5A1.2%5)  76EE TR0 LSO 785.504,12% LBD(1063, 707,007
Class (hdiged b UED) ALK di 20, 7% 7500 (74,500) 142,706 USD 1 466 869 LD (148,407 287}
Class (LISD) A-LIKdiz 1,719,351 136,300 (338,638 1516813 LED 18,712,855 IS (45, 383.976)
Clazs (U0 A-aex 7453506 2264237 (150061 8,147,131 \RD 3T, 192455  USD (153.611,253)
A0 Ex- Agriculfure SFUCITS ETF
Class (hedged to CHF) A-acc 305, 800 1,505,000 15375 1695427 LUSD 264,770,832 LD (19,87 9,150)
Class fhdiged to BUR) A-acc 95,127 1,000 {41,000 115,127 LSD 10,531 840 LIS {8, 74 046
Class (hedged to GERy A-aoc 17.500 — (&0 9,500 LISD — IS0 {1,247 076}
Clags (UISD} A-pec A14,871 Bl EOD (FIZAGH aad 178 LED 127 474,229 LIS (77,632,118}
Bloomberg Commoding CRACT SF UKATS ETF
Class (hedged 1o CHE) A-aoe 2693435 27245000 (RLTI000NN 7 B4 LBDJA0TSRA418  USD (325,239.476)
Clazs dhedged toEUR) A-a0c 5035560 BE0000  (ZATI6. 1382931 LBD 12867 828 LIS (56,915 966}
Class {hedged to GER A-acc 1,810,000 3ATE050 (1677.TIE  3.607,33% LEDEEG19.302 S0 (27 987 449
Clazs QS0 A-ace 2773543 2568 (2977 EHN 20079666 LBDEZ 804892 LD (46,324 421%
0 Commmodity Carry SF UOTS ETF
Class (LD} A-pex 486,150 798,220 (37569 986,801 LED 117,888,506 LS (43,87 7,540)
Class dhedged to B A-ace 942,500 205000 (1,004,730 142,769 LD 25806686  LISD (127 752258
Class (hedged 1o CHF) A-ace B0, 000 152,000 (81,538 130,462  LED 19,144 537 LD (10,570,234}
Annieal Report for the finand a year ended 30 June 2024 L
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Procesds fram Payment for
Redeemable  Redosmablo Redesmabla Tedeema bl
Participating Partidpating Participating Partidpating
Cipening Shares Shares Closing Shares Shares
EBalance  subscibed redoemed Ealane subscribed resdeerned
IS China A SF UCITS ETF
Class IS0} A-ace 1.013.750 342,000 574,000 781,750 LSD 28,170,667 IS0 (63,399,661
Euro Equity Defensive Covered Call SF UCTS ETF
Clazs ELR) A.ace 43618 16,774 (1665 43523  ELR 2,305 353 ELR {2,059.561)
Euro Equity Defonsive Put Wiite SF UCITS ETF
Class (ELR) &-acc 215,237 21.230 (7500 228,567 ELR 3,745,707 EUR {1,053.470)
115 Equity Defensive Covered Call SF UOTS ETF
Clags (S0} A-ace 44,752 65462 AR 28687 LGS0 10,284,925 P80 (13,137, 281)
S Equity Dafensive Put Write SF UOTS ETF
Class QUISDH A-aoc 171,707 28,220 (34,570 105,355 USD 3,693,449 LD 12,324, 6100
IS USA SF Indax Fund
Clags (USD) A-pee 4,285,083 3924093 (1183863 7035307 LBDSEIISS 100  WUSD (170,006,602)
Clags QUSDY A-UKdis 45113 ITEE22 {120,268 600,267  LEDED 824 637 LD (16,234 456}
Class (hedged to GER AU 2,500 — — 2,500 sl — UiD —
Clazs fvedged to CHFY A-aoe 422022 1.1T06EE (195490 1,397 216 LSD 172085 646 LIS (26,825, 950)
Clazs {hedged to CHF) ALK dis 14,810 1,960 (3.510) 12,260 IS0 380,340 LD (457,293}
Class wedged 1o EUR A-acx 1,691,581 4442578 (1047000 5024152 USDG39533473  USD (142 302 918)
Clazs (hedged to EUR) A-LEdis 61,545 AT A6 (34,142 E1,23%  USD 3788701 LISy {4, 980,549
Claz {hedged to GEP A-ace 271,666 234 455 (326, 185) 180,936 LED 378373594 LIS (49,919, 175}
CRICI Commmadity Carry Ex-Agrioulture SFUCTS ETF
Class (hedged 1o EUR) A-acc A0, 00 100,000 — 140,000 LED 13,533,968 LsD —
Class (LISD) A-yee 540,330 116000 (206,580 445,748 LED 14599 469 LD (26,636, 099)
M0 Comenodity Transitlon SF WOTS ETF
Class USDH A-aod 20,000 18,500 {15, 758) 18,742  USD 7,021,702 USDH (2,223,793}
The movement in the number of Redesmable Participating Shares during the financial year ended 30 June 3023 s as follows:
Froceeds from Payment for
Redeamable  Redecmable Redecmabl Redesmabla
Participating  Participating Participating Par ticipating
Opening Sharnes Sharnes Closing Shares Shamnes
Ealande  subsdribed rdonmed Ealanoe b ribed rodepanied
CRACI Composite SFLICITS ETF
Class (CHR A-aex d, 124,560 120,00 (2550000 3,995 960 USD 9,586,652 LD (20,228,127}
Clazs (GEF) A-acc 370 587 — (235, 300} 135,287 UsDh — 8D (37,755,807
Class {EUR} A-acc 9,197 683 00,000 5675000 3.72268% LG 15,798,132 USD (846,217 05%d)
Class QUISD) A-aee 15,942 626 1,182,000 (98850000 7229626 LBD 118306945  USD (962,029,707
Bloomberg Commodity Index 5F UCOTS ETF
Clags {CHF) A-ac 6103171 5850000 (4855000 7026171 LSO 301683349  USD (288 444 923)
Class ELIR) &-acc EaT 4N 150, 0y (180, 00 EET A2 USD 7,781 560 IS0y {9,263 635)
Clazs (GEF) A-acc 36,424 70,000 (70,0000 3542 USD 4,444 033 UISDr §d 527 067}
Clags (USD) A-a0c 794,348 430 580 (200,000 1,029,948 B0 28,021,064 LS (13,723.048)
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281/415

77



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Procesds fram Payment for
Redeemable  Redoemable Redesmable Fadeerma bie
Partidpating Partidpating Participating Partidpating
Opening Shares Shares Clasing Shares Shares
Ealance  subscribed redepmied Balanoe subsoribed resdeeaned
5P 500 5F UCITS ETF
Class IS0} A-ace 2029408 322,202 [G96,379) 1,753,232 LS50 24,189 384 IS0 (498, 757.775)
MISCI USA SF LICITS ETF
Clazs (UED) A-acg 4 812E5M 482370 (1595 064 36899877 IEDEE 04128 USD (179528151}
IS Emerging Markets 5F UCITS ETF
Class fUSDH A-ace 1,855,164 SENE2E (279,000 2,126,702 LED 25 806,120 LED {12 498 405)
MSCEAC Asia Ex Lepan 5F UCITS ETF
Clazs (IS0 A-ace 1,207,236 F67 000 (G800  1,511.436 LD ES, 305 523 IS0 3,174,218}
SO AW SF UCITS ETF
Class fhedged 1o BUR) A-a0c 4070712 535455  (GAST ME 6948919 LED 0454 373437 USD (895 598,835
Class (hedged to EUR) A-UKdis 93,821 113,500 (S0, 700 156,621 L0 19 066,136 LIEDr (8,078,685}
Class (hedged 1o CHE) A-acc 2827067  1DGITESY  (T30248% 62201235 \LED 1 7ZEAIE TG LADN 1062012100
Clazs (hedged to CHF) ALK dis 180,783 7.000 {2, 01y 185,783 USDr 585,217 LISy (27 2,475}
Class (hedged to GEF A-LKdis 124,185 1,144 550 (766, 382 602.3%  LSD 227802953  WUSD (137,808,840}
Claszs (hedged b Fv) A-ace 10,414,173 4628618 (2150,000) 12892801 L0 8 467 4 LD (27 187,981}
Clagt (hedged to SG0) A-ace 18,500 — {3,500 15,000 ush — LIS (208 966)
Clags (hedged 1o LUED) A-pa A IS0 JAA55. 35T (SEEETY 9240218 LED 2,6010,120,661 UBD(N619,674,350)
Clazs fhedged 1o USD) ALK 109 654 12,062 (11,000} 210,705 LISD 1,972,154 IS0 {1,924 455}
Clazs LEDY A-LiKdis 1343084 9,000 (232,733 1,715,351 UIED 1 084,407 IS0 (27 4596, 1200
Class (LISD) A-aoe £.873.689 3188.742 (1578915 VA83506 \BDAVSAS0II6  USD(213,076.905)
OO Ex- Agriculture 5F UCITS ETF
Class (hedged 1o CHF) A-ace 320,800 100,00 (35, 00y F105, &) UsSD 1,752.426 LIS {68,220.553)
Clags (hedged b BUR) A-aa0 45 127 50,000 — ECR R LISD 9,451,074 LD —
Class (hedged to GEFy A-acc 27 500 — (10, GOy 17,500 UsD — IS0 {1,509, 665)
Clazs (LU0} A-aex 328,871 221,000 (135, 000 414,871 L0 4a 857 459 WD (27,431, 422)
Bloomberg Commmodity CRAOSF LATS ETF
Class (hedged to CHF) A-acc 2378425 20865000 (OSSO0 2693425  LSD 38844219  USD (290,288,600}
Class fhdiged to BUR) A-acc 1,225 560 7.080,000 (32400000 5035560 B0 99 848,227 15D (48,297 0596}
Class (hedged to GERy A-aoc 187,000 1 823 00D (2000000 1. 800,000 LD 20,224,163 LS 3,305, 344)
Clags (UISD} A-pec A22057 10873374 (ASe0,000 27735431 LGD 175 387 436 LFSD (71, 1530,643)
0 Commodity Carry SF UCITS ETF
Class (LISD) A-aoe 596,150 15 Q) (255, 00y 86,150 L0 2082175 LD (20,412,921}
Class (hdged 1o BUR) Beact 178,500 1,045 00 (420, 0y G43.500 B0 122862407 LS (99, 549,908)
Class {hedged to CHF) A-acc 100,000 235,000 (275, 000} B0, ey B0 24 452,619 S (33 810,872}
TSI China A SF UCITS ETF
Class (USD) A-ace 1,006,610 880,140 B73.000)  1.013.750  USD 12847358  USD (109,274,609
Euro Equity Dolensive Covered Call SFUCTS ETF
Clazs (EUR) A.acc 24,110 19,408 — LENES ELR 2,124,782 EUR =
Annieal Report for the finand a year ended 30 June 2024 T8
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Proconds frem Payment for
Redecmable  Redeemabls Redesmable Redearmabile
Partidpating Partidpating Participating Partidpating
Opening Shares. Shares Clasing Shares Shares
Ealance  subscribed redesmied Balanoe subscribed resdeerned
Euro Equity Dalensive Put Wiite SF LUOTS ETF
Class (ELR) B-acc 144 079 104,108 (32,900} 215,237 ELUR 12554 389 ELR (3,796,247
U5 Equity Defensive Covered Call SF UDCITS ETF
Clazs IS0 A-ace 29578 &89 877 (=4, TOa} 44 752 LIED &, 751 330 LIS {5, 528, 244)
115 Equity Dafensive Put Write 5F UCITS ETF
Clazs {UED) A-acc 120,707 41,000 - 171,707 USD 4571436 ush —
ISCI LISA SF Indax Fund
Clazs (IS0 A-ace 5046478 1422408 (21828057 4285083 USD162.996584  USD (255 257567
Clazs (LISDH A-LIKdiz 478,352 71 .EE2 (205,151} 345,113 UISD 8,022,619 IS0y (23,415,054}
Clats faedged 1o GER A-LKdis 2.500 — — 2.500 LSD — LISD —
Clazs fhidged 1o CHF) A-acc A70.210 340, 838 (439,026} 422072 IS0 46 46T 987 LS (51,976,026
Class (hedged to CHF} A-LKdis 40,750 2,980 (29,420} 14,810 USDr 448,872 LIS 2,949, 74%)
Clazs fhedged to EUR A-acc 1620687 FEE6.793 (2B1E AT 1691ER1  USD AT 32890%  USD 31 MEE0T)
Class (hediged to BUR) A-LEdis 249 545 78.575 (46,575} 51,545 USD 9074 567 LIS (5,007,971}
Class fhedged to GEPR A-acc A6, 528 712,750 (486,612} 272666  LGD 100375777 LIS (o 206, TEEY
(R0 Commadity Carry Ex-Agricultuse SF UCITS ETF
Clast fhdged to BUR) A-po A0, 000 - — 40,000 L5D— 5D —
Clags QIS0 A-ace 492,330 88,000 (40, 00} 540,330 L0 11,349,554 LIED 4,588,852}
O Commnodity Transitien SF UCTS ETF
Class QS0 A-pcd — 20,000 - 20,00 LI5S0 2,000,000 50—

5. FINANCIAL RISK MANAGEMENT

The Sub-Furds’ activities expose them to a vanety of financal
reks. market risk (ncluding rmarket price msk, curreéncy nisk,
fair value interest rate risk and cash flow interest rate risk),

cradit risk, liquidity risk and capital risk

Globa! Exposure

The Cormpany uses the commitment approach to monitor

Global Exposune

Ganaral FEkK Management process

The Company has been authorised by the Central Bank of

Ireland (the “Central Bank™) as a UCITS company in

accordance with the UCITS Regulations (the "Directive™), As
such, it is subject to the investment and management

restrictions prascribed within the Directive

Tha Directive defines vanous investment parameters with the
aim of limiting the rmarket risk, counterparty risk and lguidity
risk of a Sub-Fund. The Company and its delegates ensure

angoing compliance with these limits

Annieal Report for the finand a year ended 30 June 2024

The Sub-Funds are non-discretionary and systematic in their
investment approach. The process centres on maintaining
exposure to the pre-defined strategy or index during the life of

the Sub-Fund

All of the Sub-Funds are imted in the exposure they can
achieve by the Directive, the application of 3 non-discretionary
mwestment approach and the additional restrictions descrbed
in the offering documentation, (Company Prospectus and
Sub- Fund Supplement), collectively called the "Investment

Rules™

Market risk, credit nisk and liguedity risk are achieved within
the Sub-Funds by maintaimng the Company™ exposurne within
the Investment Rules

The ultimate responsibility for menitoring that a Sub-Fund's
investments are managed in line with the Investment Rules
belongs to the Board of Directors (the “Board®) The Board
has delegated the monitoring activity to the Investment
tanager, The Boand receres regular reports fromthe
Irvestment hanagar and the Depositary of the Company in
order to bring to their attention any breaches and compliance

ST
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(@) Market rsk management and cversight

The Company employs through its service providers a risk
management process which enables it 1o monitor, measure
and manage at any time cerain risks of a Sub-Funds Financial
Derivative Instruments (*FDIs™) positions and a process for
accurate and independent assessment of the value of Overthe
Counter ("OTC ™) dernatives

The Sub-Funds do not employ FDUs for Efficient Portfolio
Management ("EPM") purposes, with the exception of
Sub-Funds which have issued share classes denominated in a
currency ditferent from the relevant base currengy. Insuch
cireumstances, the Sub-Funds entar cne or more swaps in the
currency of the relevant non base currency share class, which
has the effect of reducing the currency risk batween the base
curmendy and the currancy of the share class. These non-base
currency swaps are listed in the Schedule of Investments.

The cost and revenue of these EPM techniques for financial
year ended 30 lune 2024 and 20 June 2023 are included in
the net gainfloss) on financial assets at fair value through
profit or loss in the Statement of Comprehersive Income

Allof the Sub-Funds are index trackers and passive. For
Sub-Funds engﬁed in pooling, the price movermant of the
asset portfolio of transferable securities is completely negated
I:?' the Total Return Swaps ("TRS™), and consequently has no
effect on the NAY

Market rick is the rik that the fair value or future cash flows
of a financial instrument will fluctuate due to changes in
market prices, interest rates or currencies. Each of these risks
are described below

() Narket price risk

Market price risk & the risk that the fair value or future cash
flowes of a financil instrument will fluctuate because of
changes in market prices (other than those arising from
irterest rate nsk and currency risk), whether those factors are
caused by factors specific to individual financial instrumeants or
it issuer, of other factors affecting sirmlar financial
instrurments traded in the market. The Sub-Funds are axposed
to market price nsk through their porfolics of investments a3
part of the investment objectives. The overall market
exposures are set out in the Schedules of Investment

At 30 June 2024 and 20 June 202 3, assuming all other factors
remain unchanged, a 10% increase in relevant market prices
would impact the MAV of each Sub-Fund as follows:

EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)

30 June 2024 30 June 2023
Impact of 10% Impact of 1%
ooy incroase Incrosmse
ChACE Composite SF
LICITS ETF D 170,958,209 134,726,559
Bloombseng Comm odity
Indesx SF LICITS ETF ush 21,075,9%4 48446505
SEP SO0 5F UCITS ETF LIED 16,877,089 14,500,767
WASCI LUSA SFLRCITS ETF (] 44,675,734 46,350,057
MSCI Emaerging Markets
SFUCITS ETF usD 8,741,109 10,034, 181
WASCH AC Asia Bx Japan
SFUCITS ETF LID 29,202,383 12,664,965
WASCI ACWI SF LICITS ETF (] 663,144, 714 595,269 957

Annieal Report for the finand a year ended 30 June 2024

Oooooooooooogoo
30 Jume 2024 30 June 2023
Impact of 10% Impact of 10%
ooy I poars Imeroase:
CMAC) Ex-fugricuditurg 5F
LCITSETF D 46,616,354 14610511
Bloomberg Compm odity
CMC]SF UCITS ETF LED B7EA3633 55,565,542
ChAC | Commodity Camry
SF LICITS ETF s 18443421 19,368,973
MSCH China & 5F UCITS
ETF LD §429970 11,696,773
Euray Equity Defensive
Conered Call 5F UCITS
ETF ELIR £99.303 47 088
Eura Equity Defendree Put
‘Write SFLCITSETF ELUR 3,134,216 2.747 582
LS Equity Defensive
Cowered Call SF LICITS
ETF D A58472 631,079
LI5S Equity Defersive Put
Winitg SFLICITS ETF LD 1408 560 2117 853
MSCI LS, SF Index Fund (3] 230557 167 93,534 960
CMCI Commodity Carry
Ex-Ageeculture SF DCITS
ETF [Ha] 8071385 7423 647
ChC] Commedity
Teansition SF LCITS ETF =D 201,955 W02z

A 10% decrease in prices in the markets inwhich the
Sub-Funds invest would have the opposite impact. This
sensitivity analysis is a relative estimate of risk and is not
intended to be predictive of future results

() Interest rate risk

Interest rate risk i thie risk that the fair value or the future
cash flows of a financial instrurment will fluctuate because of
chianges in the prevailing interest rates

The Sub-Funds may also be exposed 1o interast rate risk on
cash coliateral and cash balances held with the Depostary
The majority of each Sub-Fund’s assets are non-interest
bieanng.

As aresult, none of the Sub-Funds were matenally affected by
interest rate risk at 30 June 2024 and 30 June 2023

(i) Currency risk

Currency msk s the risk that the fair or future value cash flows
of a financal instrument will fluctuate because of changes in
foreign exchange rates, A Sub-Fund may hold assets and
liabilities and irvest in securities or other instruments
denominated in currendies other than its fundtional currency
Consequertly, a Sub-Fund can be exposed to the rigk that the
enchange rate of its functional currency relative to other
currencies may change in 3 manner that has an effect onthe
value of the portion of the Sub-Fund’s assets which are
denominated in curencies other than s functional currency

284/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Sub-Funds which have issued share classes denominated only
in the functional currency will invest in swaps denominated in
that currency. Consequently, the Sub-Fund will not be
exposed to currency valuation movements relating to the
Swap

A Sub-Fund may ssue share classes in multiple currencies
Consaquently, the currency of a Sub-Fund share class may
differ from the refevant functional currency. In general and as
rmare fully outlined in the supplement of gach Sub-Fund, the
swaps inwhich a Sub-fund invests are denominated in the
currency of the relevant share class of the Sub-Fund. Where 3
swap & denominated in a currency which differs from the
functional currency, the swap will typically refer toa currency
hedged version of the relevant index

Cansequently, the pafarmance of a non-functional currancy
share class should be highly correlated with the performance
of the functional currency share class of that Sub-Fund

30 June 2024

All currency exposure caused by investrnent in non-functional
currency securities is offset by the terms of the total retumn
swap. Consequently, movements between the fundional
currency and the currencies inwhich the securities are
denominated will ot impact the performance of the
Sub-Fund

The currency exposures outlined in the table balow reflacts the
corwersion of non-functional currency swaps related to
non-fundtional currency share classes back to the functional
currency of the Sub-Fund for the purposes of these accounts,
and not economic currency exposuras rebevant to investors in
those non-functional share classes

Monetary Hon Monetary Het Currency
Asenis Assats Exposure
UsD 5D usD
(RO Composite SFUCTS ETF
Enfsh Pound — 796,098 96,098
Ewro — B77.225.715 BFF 225,715
Swedih Krona - 4808079 4,608,079
Swnzs Franc — 12,840,848 132, B0, 548
= 205,470,740 G005, 470, 740
Maenetary Hon Monetary Het Currency
Assal Assats Exposure
LLT) [N UsD
Bloombiorg Commodiny Index SF UCITS ETF
Entsh Pound — 180,433 160,439
Ewo — 2,227.217 2,227,217
Swass Frame - 6,177 604 6, 177,04
— 8545 460 5,565,460
Monetary Hon Monetary Het Currenty
st Aossets Exposure
UsD a0 UsD
SEF 500 5F UATS ETF
Ewo — 84,883,577 B, BR3S5 77
Swedich Krona — 453,524 453,924
Swiss Franc - T8 2T 138,274
— £6.075.779 b, 075, 779
Moenetary Hon Monetary Het Currenty
Assat Assols Exposupe
UAD usn usD
IS LISA SF UCITS ETF
Ewro — ZI3472.6T1 FEER Fraa|
Fwedich Krona — 1,195,045 1,195,045
Swiss Franc — 1,543,663 1,003,663
= 226611319 IH,611,379
Annieal Report for the finand a year ended 30 June 2024 a1
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Monotary Hon Konetary Hit Currendy
Assel Assals Exposume
USD sD usD
IS0 AT Asia Ex lapan 5F UCITS ETF
Ewro — 147,615,317 14T 615,317
Swwadih Krona - 7849, 289 THY, 389
st Franc — 1. 282,650 1,283,590
— 149 683,596 140, B8, 595
Monetary Hon Monetary Het Currentcy
Assels Assots Exposupe:
USD 5D usD
M5O AOM SF UCTS ETE
Enfish Pound — 15,336,857 15,336,857
Ewo — 2407 887 141 3,407 BB, 111
Japamse Yon — 7313217 LI ERS T
Sagapore Dollas — 99,540 99,940
Swedich Krona — 17,802,331 17,802,331
Swnss Frang — 94,106 462 04,106,462
—_ 2542 545 Sal 3,542,545,988
Monetary Hon Monetary Het Currency
Asenis Assots Exposure
UsD 5D usD
(RO Ex-Agriculture S5F UCITS ETF
Enfsh Pound — 89,5956 9,056
Ewro — 237 407,755 2137407, 755
Swedih Krona - 1,246,265 1,246,365
Swnss Franc — 17405 211 17,405,371
= 256,149,447 256,149,447
Maenetary Hon Monetary Het Currency
Assals Assits Exposure
LLT) [N UsD
Blaombasg Commoding CC SF UATS ETF
Entsh Pound — 1883, 298 4, BH3, 298
Ewo — 243829677 343,529,677
Swiedith Krona —_ 1,831,534 1, K31,534
Swiss Franc — 7,724 Ad0 I 724,440
— 356,768,545 356, 268,949
IMonetary Non Kometary Hot Currenaoy
Assels Assats Exposure
UsD UsD UsD
CIC Commodity Carry 5F UOITS ETF
Ewro — 93,339,218 93,339,218
Sweedith Krona - 493 251 493,251
Sngs Frane — 1,758,335 1,758,435
— 55,550,704 95,590, 704
Monatary Non Monetary Het Currency
Assets Assels Exposure
USDr 5D usD
M50 China A SF UCTS ETF
Ewo — 42 638,545 A7 638,945
Sweedich Krona — T8, 016 128,06
Swiss Frane _ 70,884 370,854
—_ 43,237,815 A3, 237,515
Annual Report for the finanada year ended 30 June 2024 B2

286/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Monotary Hon Konetary Hit Currendy
Aisas Ashels Exposure
EUR EUR EUR
Ewro Equity Delonsive Covered Call 5F UOITS ETF
Sweedith Krona — 16, 164 16,164
Swigs Franc — 26 250 26,290
Urated States Dollar — 1616, 532 1,626,532
— 2665 986 2,668, 985
Monetary Hon Monetary Het Currentcy
Assels Assots Exposup:
EUR EUR EUR
Euro Equity Dedensive Put Write SF UCITS ETF
Sweedish Krona — B, 249 4,249
Swiss Franc — 137,025 137,025
Urated Statées Dollar - 12689 841 13,684, 541
— 13.911,115 13,911,115
Moenetary Hon Monetary Het Currency
Assets Aoty Exposure
usD UsD usD
s Equity Defensive Cowered Call SF BOTS ETF
Ewo — 2443 368 4,443,368
Sweedith Krona — 13, D&k 13,066
Swags Franc 1,251 1,251
= 2477 685 2,077,685
Menetary Hon Monetary Het Currenty
Assals Asses Exposune
usD usnD usD
U5 Equity Defensive Put Write SF UOTS ETF
Ewo a 1081151 T 0E1,1%1
Swvadith Krana — E. oy I EET
Swaiss Franc - &1, 5ad 61,588
= 7,180, E06 T 180,606
hernatary Hon Momatary Het Currendy
Assels Assets Exposupe:
UsD usD usD
SO USA SF Index Fund
Enfish Pound — 1,631,353 1,631,353
Ewo - 1,205,723 596 1,205, 723,596
Sweadish Krona - 5,242,359 6, 202,395
Swaiss Framo s 20,175 438 20,175,438
— 1,233,772.783 1,233,772, 783
Maenétary Hon Monetary Het Currenty
Assols SRS Exposurg
usD usD usD
(K] Cormmmodity Carry Ex-Aqgricultuee 5F UCITS ETF
Ewo — 41,393,504 41,393,504
Sweadith Krona - 214 553 214,853
Swailss Franc — 349 445 344,445
= 41,957 802 A1,957,802
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As at 30 June 2023

Monatary Hon Monetary Heat Currenty
Assals Aoty Exposure
UsD Us0 UsD
CIMIC) Cornposite 5F UCITS ETF
Entish Pound - CEd 4%6 554,496
Euro — B0 080,972 500, 0RO, 972
Homg Kiomg Dallar . 17414 17,418
lagrieerse en — LS 173
Sweedith Krona — 3,263,143 3,263,183
Swaigs Franc G818, 104 b 18,104
— G10,734 346 510,734,346
Menetary Hon Monetary Het Currenty
Aisals Asshets Exposiume
usD s usD
Bloomberg Commmodiny Index SF WOTS ETF
Enfish Pound — 140, 265 140,265
Ewo — 1,609 484 1,604,484
Swaiss Franc - 624 466 20,624,466
— Frdere el 2,374,215
Monetary Hon Monetary Het Currentcy
Assels Assots Exposup:
usD uspD usD
SEP 500 5F UCITS ETF
Ewo e 64,510,858 b, 510,858
Haong Kiomg Dollar — 1,852 1,892
Japranre Yon —_ 19 19
Swpadich Krona = 354 450 354,450
Swags Frang - BES 59
— 64,868,128 A, 568,128
Manetary Haon Monetary Het Currenty
Assal Assals Exposure
usD UsD usD
M5OI USA SF LTS ETF
Ewo 201,943,224 101,043,224
Heng Keomg Daollar —_ B 921 LA
Japanese Yen — L9 5%
Swedich Erona — 1,108 501 1,108,901
Swiss Franc - 2,722 1
—_ 203,060, 827 203,060,827
Monetary Hon Monetary Het Currency
Assels Assots Exposupe
usD Usn usp
M Emerging Markets SF UCITS ETE
Swags Frang - 4,718 4,718
S 4,718 4,718
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Monotary Hon Konetary Hit Currendy
Assel Assals Exposume
USD sD usD
IS0 AT Asia Ex lapan 5F UCITS ETF
Ewro — 100,409, 150 00, 404, 150
Hong Kaong Dollar — 2845 2,045
Jagrinese Yen — 29 29
Swedizh Krona — L5165 551,690
Swass Franc — 1,353 1,353
— 00,965, 207 100,965,207
Monatary Haon Monetary Het Currenty
Assats Assats Exposure
UsD U0 UsD
M5O ACWIT SF UCTS ETF
Bnash Pound - 3423902 3,423,902
Euro — 2E49,678.935 2,640, 678,935
Hong Komg Dallar - 7o, 855 7o, 895
Japrane en — 3,795,286 3,495,185
Sngapoes Dolfas - 30,47 30,97
S Krong —_ 14,406 211 14,404,311
Swiss Franc — 24,588, 10% 24, VHE, 109
= 595500 403 2,695, 900,409
Manatary Heon Monetary Met Currendy
Asspts Assots Exposum
USD U0 UsD
CMACH Ex- Agriculture SF UCITS ETF
Engsh Pound — &7, 378 Hi3TR
Ewra — b 454, TR b, 454, 761
Homng Komg Dollar — 1.678 1,878
Japanese Yen — 19 19
Swaedish Krona — 351,551 351,951
Swiss Franc - 1,315,559 1,315,559
- 6,211 546 hh, 211,546
Monetary Hon Monetary Hot Currency
Assels Assats Exposure
UsD 50 UsD
Bloomiesg Comrmoding CRAC SF LWATS ETE
Engsh Pound — 79, 387 92,287
Ewro — 248,109,055 FAE 108,085
Hong Komg Daollar — 7.231 1432
Japanese Yen — 2 72
Swpdih Krona = 1,354,913 1,354,913
Swass Frang — 839,878 LEER T
— 251,103 477 151,102,477
Menetary Hon KMonetary Het Currendy
Assel Assaly Exposure
USD U0 UsD
0 Comnodity Carry SF UOTS ETF
Euto _ B ET0.911 R 670,911
Hong Komg Daollar - 2,526 2,526
lapanwss Yen — =5 5%
Swedich Krona — Aa73,151 LEER LY
Swaiss Franc - 47,2070 97,207
— B8 M3 EX 6, 243,820
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Monotary Hon Konetary Hit Currendy
Aisas Assets Exposure
usD usn usnD
TS China A SF UCITS ETF
Ewro — 51.852.591 51,652,591
Hong Kaong Dollar — 1,520 1,520
Jagrinese Yen — 15 15
Sweedith Krona — 284, 300 284,900
Swags Frang - 653 699
- 52,139,125 52,138,725
Monatary Haon Monetary Het Currenty
Assats Assiats Exposure
EUR EUR EUR
Eurc Equity Defensive Covered Call SF UCOTS ETF
Hemg Komg Dollar - T Jo
Japansse Yen — | 1
Sweedih Krona - 13,032 13,032
s Frandg — 32 a2
Urated States Dolar B85 113 2,685,113
= 1,898 248 2,898,248
Moenetary Hon Monetary Het Currendy
Assins Asses Exprosumne
EUR EUR EUR
Ewrs Equity Defonsive Put Write 5F UCITS ETF
Homg Komg Daollar - 353 353
Japanise Yen - 4 L]
Covadidh Krong — 686, 161 b6, 161
Swaiss Franc - 162 162
Urated States Dollar — 14,847,744 14,647,744
— 14,714 424 14,714,424
Menetary Hon Monetary Het Currency
Assels Assats Exposure
UsD UsD usD
U5 Equity Defensive Covered Call SF DCITS ETF
Euo - 271,60 2,771,671
Heang Kong Dollar — &1 81
Japanese Yen 1 1
Sanedish Krona —_ 15, 229 15,429
Swass Franc — 37 37
— 1787027 2,787,027
Monotary Hon Konetary Het Currengy
Assats Assols Exposure
usD usp ush
L% Equity Defensive Put Writke SF UCTS ETF
Ewo — 8321153 9,321,193
Homng Komg Dollar 213 F¥E]
laprbnearse Men — 3 E)
Sweedith Krona - 51,215 51,215
Shangs Frane —_ 126 126
= 9372.810 4,372,810
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Monotary Hon Konetary Hit Currendy
Assols Assets Exprosure
usD usn usnD
S USA SF Indox Fund
Entish Pound — 1,299,739 1,209,739
Ewo — 418 846, TE9 41K, B, TEY
Hong Komg Dollar _ 12,112 12,112
lapanese Yen — 120 120
Sweedich Krona - 1,169,115 2,269,22%
Swass Franc — 1,485 404 1,485, 404
— 423913289 423,913,389
Maenatary Non Monetary Het Currenty
Assat Assats Exposure
usD usn usD
MO Commodity Carry Ex-Agrioulture SF UOTS ETF
Ewro - 33032821 33,032,851
Heong Kong Dollar — Q66 ELL
Japranesse Yen — 10 10
Cavadith Krona — 181, 061 151,061
Swaiss Franc — 444 444
= 33,215,202 33,115,302
Moenetary Hon Monetary Het Currency
Assat Asnoty Exposure
UsD Us0D Ush
OO Comamadity Transition SF LICITS ETF'
Swiss Franc — 6 L1
— 56 96

1 The Sub-Fund layndied on 24 May 2023

The table below sumrmarises the sensitivity of the NAY of each Sub-Fund to changes in foreign exchange movements at 30 June
2024 and 30 June 2023 The analysis is based on the assumptions that the relevant foreign exchange rates increased by 5% against
the functional currency of each Sub-Fund with all other variables held constant, A 5% decrease in relevart foresgn exchange rates
would have the opposite impact

30 June 2024 20 June 2023
Iimpact of 5% Impact of 5%

oY Increase Imeroas
CWICHC cenpecesitie SFUCITS ETE LD 45,173,537 0536717
Eloxm berg Comm cdity Index SF LICITS ETF 5D 425,273 1118711
S&P 500 SF UCITS ETF LD 4,303 789 3,243 408
WSO UEA SFLICITS ETF LISD 11,330,569 10,153,041
MSCI Emarging Markats SF UCITSETF LIED —_ FE
WISCI AT Asia Bx Japan 5F LICITS ETF 5D 7,484,430 508,260
WIS ACWISF LTS ETF LIsD 177,127, 2%3 134,795 020
CWICHEx-Agriculture 5F UCITSETE LIED 12 807,472 30577
Bloomberg Comm odity CRACHSF LICITS ETF LIsD 17,812,447 13,555,174
CMICE Commodity Carry SF LI TS ETF LIED 47749,535 4412191
MSCI China & SF LCITS ETF LISD 2161831 2,606,356
Ewro Equity Deferave Covered Call 5F LICITS ETF ELR 133,449 144,912
Ewro Equity Defensive Put Write SF UCITS ETF EUR 645, 558 735,721
LIS Equity Defendwg Covered Call SEUCITSETE LD 113,884 139,351
LIS Equity Defenzive Put Weite SFILCITS ETF =D 359,030 468,641
WS LR, SF Inde Fund LIED 61,688,639 21,195,669
CWACT Commodity. Carry Ex-Agriqulture 5F UCITS ETF usD 2,047 690 1,660,765
CMWCE Commodity Transibion SF UCITS ETF LIED -— g
Annieal Report for the finand a year ended 30 June 2024 a7
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The above sensitivity 5 an accounting measure anly and gnores the impact of the inharant share class currency hedging noted
abowe

This sensiteity analysis iz a relative estimate of risk and i nat Intendad to be predictive of future results

() Concentration risk

Because the Company’s assets may be invested in a mited number of investments which may be concentrated in a few countries
the negative irpact on the value of the Company assets from adverse movements in a particular economy could be considerably
greater than if the Company were not permitted 10 concentrate its investments 1o such an extant

Asset classifications are based on the domicile of the portfolio only (Reference Indices or Refe e nce Strategies ae not looked
through)

The significant concentrations of each Sub-Fund’s investments to particular countries by the Sub-Funds asset portfolio are disclosed
in the following tablas

As at 30 June 2024 S&P 500 SE LTS ETF
(MO Composite 5F Geographial location Fair Value k-3
Yas ETF Bermuda 59,706 004
Geographical locaton Fair Yalue % Carids 57828 004
Eeernudy 505,117 0 Cayman 19ands 193,249 KL
Canada B9 E8E 004 France 53936075 196
Ciyman Islands il 4.3 Germany 431519 EFF]
France TE3.065.253 YT e — ey
Gamany £E.138.852 332 ead 72 088 nod
Ireland 5.5 256 039 e 00,597 T
il JELHIE o Lbena 154,717 009
Ity 190,857,023 .16 pr—— T 426,310 332
Libena 1.570.635 009 Portuga 36 35 0
Methetlands T5.085.982 E¥3) gt = 7
Portugal 774,932 005 Swizeriand 313,603 157
Sweden 4,608,079 027 et Tt 81,126,731 aB07
Twizerland 34,830 437 ¥ e TR e T
Urated Kmgdom 796,098 0.05
Urated States 788,252,922 2511 E‘%ﬂ USA SFUCTS
Sowesd Tl L L S50 Goographical Fecation Fair Vailue %
Bloomierg Bermiuda 157,183 0.04
u‘:‘a“;;"["";‘“ Indk SF Canada 174,835 004
Geagraphical lecation Fair Valse £ Gaginan Blanids =020 il
Cayman 1 ands 10213 750 FF, France 141,995,263 TR,
— R = Germary 14,799.535 330
Switzerland 5.177,804 793 elord 110,134 038
United Eingdom 180,439 0.08 Had 189,785 i
Drited States 190,960,455 5061 oty 4949 22 UL
Grand Total 710,759,705 100.00 Libena 407,324 0.0%
Momerlands 14,285,826 320
Portugal 200,968 0.05
Sweden 1,195,045 nar
Swaizerland 5,091,751 137
Linited States 215533019 4E30
Grand Total A6, 153,968 100,00
Annieal Report for the finand a year ended 30 June 2024 B8
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M5 Emes ging A Ex-Agriculture
Markets 5F UCITS ETF SFUAQTSETF
Geographical locaton Fair Value % Geographial location Falr Value %
Canyman Islands 4,783 196 547 Bermuda 163,933 004
Urated States E2.627 8E6 9453 Canada 186515 0.04
Grand Total 87,411,082 100,00 Cayman Idands E30,801 RE
MSC1 AC Asia Ex Japan Frante 152,435 557 Eirir1]
SFUCTS ETF Germarny 14,913,618 320
Geographical locadon Fair Value kS hgland 178350 0328
Batrmuda 103,831 00 laaed 197,936 0.04
Cansds 118,120 004 Italy 51,621,840 11.07
Cayman ldands 336, 242 0.1 Libena 424,816 0.0s
France 92,797,911 3212 Metherlands 14,854 320 320
Germany G445 586 313 Portugal 209,599 0.og
Iratand 1,120 633 039 Sweden 1,246,365 027
sl 125,364 004 Seatzerland 21,731.5% 4 66
Italy 32654 855 1120 Linited Kingdom 89955 002
Liberia 269 0S8 009 Linited States 5. 724 T a4 13
Netheshands 5436529 323 Grand Tatal Ahh, 160,303 100.00
Poetugal 132,750 008 Bk
Swipdan 783, 289 0.7 Commodity CRO 5F
Twitzerland 4,023,918 138 Uars ETF
United States 139,618,416 47 81 Geographlal kocation Fair Value %
Grand Total 292,021,612 100.00 Bufmuda 240,504 004
Canada 274,083 0.0
ﬂiﬂ o R L Cayman Mands Ta0. 144 o1
Geographical location Fair Value % ance 218,062,979 323
Eermuda 2,341,605 004 Gemany 21.915.572 3.24
Canada 7 66 064 o0 Ireland 2,620,964 039
Cayman Igands 7.582,926 011 e 290,868 Lo
France 2194,195 118 BN Italy 75858205 1
Geamany 212017199 321 Libenia 624,267 0.0%
Irehassd 75475512 038 Meterlands 21,894 558 324
[=ad 2827 204 o0 Portugal 04 (04 008
Italy 737 335 456 112 Swreden 1,821534 027
i 7313217 T Switrerland 14,081 631 208
Liberia E0G7 816 00 Linitied Kingdom 2853 298 043
TP 12612 964 5T Linited States 313,863,656 46 40
Portugal 2,693,784 005 Send ok LTk 100.00
Sngapcre 39,340 0,00
Sweeden 17.602,331 027
Swazerland 185,899 674 235
Liruted Eangdam 15,336,897 0.3
Urated States 3027633712 45 66
Grand Total 631,399,419 100.00
Annieal Report for the finand a year ended 30 June 2024 24
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CRACI Commmadity
Carry SF DTS ETF

Geographical locaton Fair Value %
Bermuda 64 373 004 Geographial location Falr Valua o
Caniady 72,813 004 Eetmiuda 2128 004
Cayman ldands 210,102 an Canada 2419 0.04
Franice 54711339 37 38 Cayman Mands & 285 011
Gesmany £ 502 086 3.20 Feance 2.721.99% 3708
Iraland 705 452 0,28 Gefmary 192414 323
lerael 78,334 00 Irgland 23131 0,39
Itaby 20479424 11 08 hzad 2567 004
Liberia 168,121 009 Ialy E55 480 1117
Methetiands £ &G, 430 33 Lbena 5,509 003
Pattugal B2 940 o0 Memerlands 193.229 372
Swneden 493,751 0.7 Portugal 2718 008
Swazesland 3470, 345 148 Sareden 16,164 037
Lirated States &7.145923 4735 Switzerland 82,39 137
Grand Total 184,432,645 100.00 Linitird States 2570947 4290
Grand Total 5,992,951 100.00
M5 China A SF UOTS — -
ETF Eure Equity Defensive
Geographical locaton Fair Valise % Put Wite SF UCITS ETF
Bermuda 79,992 004 Gaographical lecation Farir Viarlus o
Canada 4,122 04 Eermiuda 11,082 0.0
Cayman Idands 47,124 011 Canada 12,608 0.04
France 27,093 637 32.14 Cagunan Bancs i i,
Gemany 2778373 3724 France 11,687 052 3729
Ireland 326,297 039 Getrany 1,008.097 i)
izl 36,212 0.0 heland 120,562 0339
Itaby G443 967 1w lzad 13,380 0.04
Libiena 71,718 009 Italy 3489415 1112
Muthelands 705,759 323 Liberia 28,7116 0.09
Portugal 38 245 005 Ne®etlands 1007130 27
Sweden 228,016 0.27 Portugal 14,168 008
S erkand 1162 16 138 Swariden 84 M9 027
Lirated States 40,277,126 47 78 Seatzerland 479455 137
Grand Total 84,209,059 100,00 United States 13,400,119 4275
Grand Total 31,341,923 100.00
Annrual Report for the financa year ended 20 June 2024 1]

Eura Equity Defonsive
Covared Call 5F UOTS
ETF

294/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

s Equity Defensive BASCI LS A SF Index
Coverad Call 5F UCITS Fumnd
ETF Goographial location Fair Value ]
Gepgraphical location Fair Value T Bermuds 421,085 0nd
Eamuda 1713 004 Canada 934_155 004
Canada 1,955 004 Caymar Idands 1658958 RE
Cayman ldands 5.5ES a1 France 780,141 869 FEET)
France 1,562,569 37 Germary 74,694 550 324
Gatmany 156,344 3.3 reland 5433601 034
Lhiucdo o i lsraed 991,360 0.04
lzadl 2,075 e Italy 758,547,054 1.2
i S41.1M 110 Lbena 1,127 662 0.09
Litecia 4,853 009 hle h erlands 74,622,974 34
Methertands 156,197 3.20 Portugal 1049772 008
Portugal 2187 005 Suroder 6,247,396 027
Sweden 12,086 on Sanzerland 41,843,753 141
Swatzerland 66, 605 136 Linited Fingdom 1,631,353 007
Lratied States 2,362 068 48.36 Ui ted States 1,050, 315,835 4555
Geand Total U R Grand Total 2305555343 100.00
s Equihl Dafensiva i lal Enmdiry
Put Write 5F UCITS ETR Carry Ex-Agriculiure
Geagraphical lacation Favir Ve e SFUATSETF
Eermuda 4,981 i Geographial location Fair Valua k3
Canada £ 657 0 Bermuda 28260 0oz
Cayman |slands 16,120 o1 Canada 22152 0.04
France 4,459 514 EJE Cayman Mands 91,517 o1
Gamany 453,107 3.2 France X6, 745 659 3214
Ireland 54,189 038 Germary 2,570 868 219
lzad 6,014 0 Ireland 307 460 038
Iaby 1,EE8 382 11.14 lmaud 24N 0,04
Liberia 12,907 009 Itaky 8,858,779 11.02
Nethetlands 452 672 3 Liberia 73.231 0049
Poe ugal 6,368 005 et erlands 1,568,404 ER
R 37,867 0.2 Portugal 36,131 004
Swazalind 193,028 1.37 Sweden 214,852 0327
Uratad States 6,774 661 4810 Seitzerland 1,095,217 1.36
Grand Total 14,085, 48% 100.00 Linitied States 33,016,594 47.10

Grand Total B, 713,246 100.00

A Commadity

Trangition 5F ICITS

ETF

Geographial location Falr Value k3

Cayman ldands 114,426 &7

Unitad States 1,905,123 a4 32

Grand Total 2,019,549 100,00
Annieal Report for the finand a year ended 30 June 2024 9
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As at 30 June 2023

RASCI USA SF UCITS

MO Composite SF ETF

WCITS ETF Geographial location Falr Value %
Geagraphical location Fair Valise % Cayman Idands 1,366,304 020
Caymbn 15l ands 070,700 030 China 1,444 442 0.3
Chana 4,248,340 31 Fanl 1,087 967 0323
Firdand 2185110 0.4 France 163025418 EN
France 485 629,275 3604 Germary 1,512 485 032
Getnrany 4,448 385 033 lmaud 350,297 00g
liras 1118512 008 Italy 3 307 431 741
Itaby 100,892 152 743 lapan 54 .00
lap-an 172 Q.00 Libena 350,880 008
Liberia 1030 983 O.08 F‘cq:un;.al 20144923 044
Portugal L4926, 080 044 Cinsd o 1,108,901 024
Sweden 3,263,183 02 Saitrerland 1.712 ]
Switzerland BETE, 104 051 United Kingdom 2476037 053
Unated Kngdom TE37 483 058 i ted States 53 935 364 [T
Lirntad States 718,858,211 5336 Grand Total 463, 00K, 230 100.00
Grand Total 1,347,376, 662 100L00 MSCI Emerging

Bloomberg Merkets SF LIOITS ETF

Cormmadity Index SF Geographical location Fair Value T
TS ETE Cayman tands 1,502,612 150
Geographical lecation hals Vi % Jersey. Channed klands 1,688 248 168
Cayman ldands T84 850 144 e a7i8 ooo
France 1.5609.484 03 Ui by Seates 97,202,589 9687
Swatzerland 20,624,466 4.2% Grand Toml 100,396,365 100.00
Urated Emgdom 8217279 1.7

Urated States 445,857,830 9223 O AC AT e RN

S i pid L Liath Geographial location Falr Value %
SEF 500 SF LOTS ETF Cavman ldands 749,759 030
Geographical location Favir Value % China 718245 032
i ayman Isdands 36,731 0.3 Firtl anvd 534 490 024
Chana 461 458 031 France 81059425 L7
Findand 5 969 013 Germary JE 2060 033
France 2075 060 3= A9 lrad 189,107 008
Gatmany 483,184 033 Inaly 17.057.322 7E3
lzad 121,493 008 lapan e 0.00
Itaby 10,958 989 741 Libera 174,303 008
Japan 19 0.0 Portugal 1,001 242 044
Libena 111,986 008 Sweden E51.690 024
Portugal E43,656 042 Sentzerland 1.353 0.0
Sweedan 354,450 024 Linited Kingdom 1,231,247 054
Swarzecland B9 1 Lt States 122678 968 Ed4.12
Lirntad Kmgdom 791,084 053 Grand Total 26,633,936 A00.00
Urated States B1,204,458 £a .87

Grand Total 1!_?,99!.445 fN.E

Annieal Report for the finand a year ended 30 June 2024 52
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MSE ACWI SF LECITS Bl comberg
ETF Commuodity CMC 5F
Geographical locaton Fair Value % LICITS ETE
Cayman Island; 17,750 606 030 Geogtaphll location Falr Valua T
China 18,755 5a4 0.3 Cayman ldands 1,669,443 0,30
Fintand 14,061,635 0,24 China 1,763,361 ML
Fpecten 2184357155 prp Finland 1,322,496 024
Germany 19638 614 033 France 0.587.376 3584
Israd 4,578,014 008 Getmany 1,847,010 EE
Ity 445 419,067 7 48 laasd de.-ﬂED 008
lapan 3,295,286 0% Itaky 41,891 633 748
Liberia 4,551,588 008 Lapan i 0.00
Metheriands i .00 Lbera 448.077 0.0e
Posugal 26162 4832 044 Portugal 2,460,580 0.44
Sapcen 30,971 o0 [ 1,354,413 024
Sweden 14,408,311 .24 Switzeriand 823,878 0%
rprTa— 985109 oa7 United Kingdom 3,816,270 068
Urited Emngdom 35_5?5.355 QBN Lini g States 3‘:”_ 1 F{Ed:“-ﬂ g3 E?
Urated States 3,175,222, 904 £3 40 Grand Total 559,616,563 100.00
Grand Toial 953, 295, 165 100.00 A0 Commaoditg

Carry 5F UCITS ETF
g"L?uET’; ‘:?;"“""“* Geagraphicl becation Farir Value %
Geographical locatdon Fair Value % Cayman iands S82.589 030
Cayman ldands FEENH] 030 China 615.596 032
Chana 454, 204 03 il and 451,831 D24
Firdand YR e France 71,076,773 3670
France E2.110,569 e Getmary 44504 03z
Getmany 419777 0.33 lrad 162,180 0.0e
EIT] 120,637 008 Italy 14 624,046 755
I tahy 10,881,727 745 kapan i 0.00
e T o0 Liberia 149 483 008
Liberia 141,197 008 Pottugal BE% 263 0,44
Pice tugal E29, 158 044 Sereden 473.151 0.25
Careden 361 951 024 Sentzerland ay M7 008
Switzeshand 1,315,559 0.90 O g Lol iy
United Kingdom T2 BEE o ED United States 102,868,284 ERL
Urated States 77,976,200 5337 Grand Total 193,676,243 104.00
Grand Total 146,005, 065 100,00
Annrual Report for the financa year ended 20 June 2024 493
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WIS China & SF UOTS Eure Equity Defensive

ETF Put Write SF WOTS ETF

Geographical locaton Fair Value % Geographial location Falr Value %
Canyman Islands 351,037 030 Cayman ldand; 2150 020
China 370 910 032 China 86135 03z
Firland 278 083 1] Fnland 84915 0.24
France 41,860,115 3519 Frante 10,233,923 ErEE]
Getmarny FR8,3T4 033 Germarny 019 03z
lzad 7 6E4 008 ET 22ET8 008
Itaky 8,808, 625 753 Italy 2 (kA5 B05 750
Japan 15 G0 lapan 4 0.00
Liberia 0,012 008 Libena 20,903 0.08
Portugal C17.350 044 Portugal 120,774 044
Swiidan 284 200 iR S 66161 024
Swatzerland a9 0100 Santzerland I62 000
Urated Emngdom B35 559 455 United Kingdom 147663 054
Lrated States 63,277,133 £2.10 Linited States 14,289, 19% 5240
Grand Total 116, 560,570 10000 Grand Total 27,269,836 100.00
Ewro Equity Defensive US Equity Defenshwe

Covered Coll SF UOTS Covarad Call 5F UATS

ETF ETF

Gesagraphical lacation Favir Ve e Gaographical location Fair Value k3
Cayman |sdands 16,057 029 Cayman Hands 18,764 030
Chana 16,966 0.3 China 19826 03
Firdand 12,786 013 Finland 14 8§64 023
France 214,170 3885 France 2237551 3t 46
Gamany 17,765 0.32 Getmary 20,760 032
lrad 4,467 008 lead 510 0.08
Italy 402,914 737 Italy AT0.845 745
lagan 1 000 Lapan 1 0,00
Liberia 4,117 Q.08 Libena 4,811 0.08
Portugal 13,789 044 Por tugal 27854 0.44
Swipdan 13,032 .24 Sameden 15229 0.24
Sz grland 22 0.0 Swazerland 37 0,00
Lirated Engdom 19,085 g53 Linited Kingdom 23984 054
Urated States 2814 491 5146 United States 3,440,800 4 53
Grand Total 5,469,673 100.00 Grand Total 6,310,355 100,00
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US Equity Defonsive A0 Commaediny
Pust Wrrite SF UCITS ETF Carry Ex-Agriculiure
Geographical locaton Fair Value % SFUQTS ETF
Cayman Island; 63,102 030 Eeogﬂ'aphlml location Falr Valua T
China 273 000 |:Ij"|'l'|al"l Hands 123_':'9‘3 030
Finland 4% 988 .24 Chind 135,713 03
Fritiee 7524914 YT Finland 176,74 024
o T 81E T France 26,682,260 3695
lzad E?ggg 008 GHI'I"I&I'I}' 2-56_3?1 033
Itay 1583457 748 Inad 62,061 008
s T 000 Italy 5 598,097 754
Liberia 16,181 008 Lapan 1o 0.00
Poe tugal 43,008 044 Lbena 57,205 008
S €1,215 0.24 Portugal 328,414 nadd
Switzerland 126 010 Swdin 181,061 024
Urated Kngdom 4 283 0.0 Switzeriand 424 0.oo
Urated States 11,698,136 £5 24 United Kingdom 404,104 155
w-h“ !1.1?1“& 100,00 L b Srates ﬂl:lljgd_??} 53 a3
Grand Total MININ 10000
MSCI USA SF Inde e ——
Fund A Commadity
Geographical location Fair Valse % ;;“m""“ SFUCITS
T, 14
E:.-:;mlzlam; ;9:32; E ;T Gaeographical lecation Fair Value -
i =
——— ‘ 1dand 20,732 152
Peland Ll L L1 J:mncna:.; kslands 245M 1N
France 335,256,817 3605 m?;. — — -
E
Geaman 3093396 033
I;:;‘” e —= Linited States 1,954,915 96,77
: Grand 100,00
Ity 70,160,633 T4 Grand Total 2,020,267
o s s fb) Credit risk management and oversight
Libena Ti6 948 Ligih
P tugal 4121019 044 Credit risk s the risk that one party to a financial instrument
Sweden 2,269,225 0.24 will cause a financial loss Tor the other party by failing to
party Dy !
Switzetland 1485 404 .16 discharge an cbligation
Lrnted Kingdam 6,364, 345 068
Urated States 04,779,031 364 In order to achieve therr investment objective, the Sub-Funds
Grand Total 940,959,088 100,00 may invest the net proceeds of any ssue of Shares in one or

Annieal Report for the finand a year ended 30 June 2024

mire OTC derivative contracts inthe form of fundad and
urfunded swaps The Sub-Funds’ primary source of
courterpanty credt nsk stems From the positive market value
of the cash setthed OTC derivatwes. As detailed below, the
Sub-Funds recene collateral from the counterparty to reduce
counterparty risk

The amourts of credit exposure for each Sub-Fund are
represented by the carnying amounts of the assets held on the
Staternent of Financial Position. As at 30 June 2024 and

20 June 2023, the Sub-Funds have exposure to URS AG, SBF
rating A+ (30 June 2023 A+), as counterparty to the swap
contracts, and {in respect of the asset pools for the Sub-Funds)
with State Street C ustodial Services (Ireland) Limited, S&F
rating: A (30 June 2023 A)) as Depositary. Bankruptcy or
insabvency of the Depositary may cause the Compary's rights
with respect to securities hald by the Depositary to be delayed
of limited

55
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As a term of the agreement entered into betwesn the
Company and the counterparty to the OTC swaps, the
counterparty provides collateral to the Company in order to
reduce the Company’s credit risk exposure. Investment
collateral is recognised on 3 trade date basis. Invest ment
collateral is held by the Depositary in segregated accounts for
each Sub-Fund, and may not be repledged. The Company
monitors the value of collateral daily in order 1o respect UC TS
regulatory requirements. The Company appointed State Street
Bank & Trust Company GmBH as its Collateral Agent

The coliateral held at financial vear end comprises of cash
Cash coliateral 5 reinvested inthe UBS (Il Fund ple - Select
hioney Market Fund—ELUR, the UES {Ir) Fund ple - Selact
hianay harket Fund—GEF and the UBS () Fund ple - Select
honey Market Fund—UsD, managed by a related party UBS
AG {and affiliates)

The table below lists the swap value, collateral value and coliateral ratio per Sub-Fund 25 at 30 June 2024

As at 30 June 2024
Collatersl Value Collateral Ratio
Swvap Value  induding raded  {Collateral Vislue §
usn positiens UsD Swap Valua}
CMACK Compsite SF LICITS ETF 6,980,010 82,081,974 94 37%
Bl g © o odity Inde SFUCITS ETF 19,656,823 15673 757 T9.14%
S&F 500 SF UCITS ETF 5,930,329 B.807.312 98 6T
MSCI USA SF LKCITS ETF 25,456 538 24 955 547 S8.03%
WSCI Emerging Markats 5F LCITSETF 5896 934 5, 797 BAS 38.31%
WASC AL Asia Ex Japan SF UCITS ETF 14,063,023 11,497,732 Bl T6%
WASCI ACWI 5F LICITS ETF 352 867 854 341 480,254 9 1%
CMCE Ex-Agriculture 5F UCITSETF 27,292 037 20899 104 TE 549
Eloombeirg Cormm odity CMCT SFLMTSETF 31,513 820 30,379,832 6 A%
CMCE Commedly Carry SF DTS ETF 10,750,058 9,357,265 £ 0%
WASCI China A SF LTS ETF 4010327 2485 TE0 BB 92%
Ewro Equity Defensive Covered Call SFLICITS ETF 322, 9348 371,879 115.15%
Eveo Equity Defensve Put Write SF LICITS ETF 1,796 443 1,802 665 1 00405
LIS Equity Defencive Cowered Call SF UCITS ETF 183,841 105 404 3TA3%
LIS Equity Defendiwe Put Wite SF UCMS ETF 751,732 534 548 7%
MIECH LA SF Index Fund 107,491 855 103532313 96.31%
CMWACE Commodity Carry Ex-Agrioulture SF UCITS ETF 5059 381 3,964 455 T84T
CMCE Cammodity Trandibion SF LICITS ETF 59,521 — -
83,017 GeLaaas
CMCI Commodity Transition SF UCITS ETF held no cash collateral as 2t 30 June 2024
Annieal Report for the finand a year ended 30 June 2024 G6
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The table below lists the swap value, collateral value and coliateral ratio per Sub-Fund a8 at 30 June 2023,

As at 30 June 2023

Collateral Valua Collateral Ratlo
Swap Value  induding raded  (Collateral Valua ¢
UsD pasitions USD Swap Valus)
CIICE € oenpeodite SF UCITSETF 27,620,735 37 854 592 127 04%
Blosimbee g oo odity Index SFUCITS ETF 25, a6 403 15,668 673 10 0
8P S00 5F UCITSETF 4,652,417 4433435 I
MSCI SR SFLUCITS ETF 14,267 811 13,723,795 b 19%
WSO Emerging Markets SF UCITS ETF 4,493 452 5675288 126 30%
WISCH AC At Ex lapan 5F LICITS ETF 3,528,119 7,849 E56 233 49%
WS ACWE SF LCITS ETF 127,317 %68 140,629 318 110 46%
CWACH Ex-Agrioultue 5F LICITSETF 3,764 618 4,746,670 126 .09%
Eilosen beeg € oo ity © WACH SF LTS ETF 11,683 787 15,933 726 136 37%
CMICE Commodity Carry SF UICITSETF 2,331,782 7417, 2% I8 10%
WASCI Ching A SF LTS ETF _ 1,746,134 3,622,547 207 46%
Eueo Equity Datengve Coweeed Call 5F LICITS ETF 218,689 349,280 159 75%
Evrn Equity Defansive Put Write 5F UCITS ETF S65, 073 1,066 492 TE8 T3%
LIS Equity Defengwe Covered Call SFLUCITS ETF 161,777 252000 166.03%
LIS Equinty Defendag Put Wite SF DCITS ETF T 2005 554 1 73.20%
WSO URA SF Indsex Fund 23,305 204 23,645 509 101 .47%
CMICI Commodaty Carry Ex-Agrioulture 5F UCITS ETF 1,008 5039 2196 428 LT
CACH Commodity Transition SF UCITS ETF 59 044 s B
- 257,856,183 206,584,683

1 The Sub-Fund launded on 24 May 2023

C MCI Commadity Transition SFUCITS ETE held no cash collateral as at 30 June 2023

Additional collateral disclosures are included in the Schedule of Collateral

(¢ Liquidity rik managernent and oversight

Ligudity risk 15 the risk that an entity will encounter difficulty
in meeting cbligations assocated with finandial lisbilities. The
Sub-Funds are exposed to the need to meat financial
obligations resultant from the redemption of participating
Sub-Fund Shares by investors

All liabilities of the Sub-Funds are dug within less than

3 meonths. The assets of the Sub-Fund must therefore be of
sufficient liquidity to meet these liabilities on a timely basis. As
a term of the swap agreerment, the counterparty provides
Iquidity at least equialent to the dealing frequency of the
Sub-Fund. Additionally, the Company is entitled to limit the
number of Shares of any Fund redeemed on any Dealing Day
to Shares represerting not more than 10% of the NAV of that
Fund on that Dealing Day

The Directors may at any time ternparanly suspend the
caleulation of the Net Asset Value of any Fund and the
subsenption, redermpton of exchange of Shares and the
payment of redemption proceeds of any Class during any
period when, as a result of political, economic, military or
monetary events or any drourmstances outside the control,
responsibility and power of the Directors, disposal or valuation
of the investments of the relevant Fund is not reascnably
practicable without this being seriously detrimental to the
interests of Shareholders of the relevant Fund, The Directors
will advise the Administrator whan to apply this based on
reporting provided by the Administrator

Annieal Report for the finand a year ended 30 June 2024

The Sub-Funds are exposed to daily cash redemptions of
redeemable shares. They therefore invest the majority of 1heir
aszets in inviestments that are traded in an active market and
can be readily disposed of

i) Fak value estimation

The Company’s policy on measuring the fair value of financial
assets and liabilitees is set out in Note 1(d) (i) ard (v). The
Company classifies fair value measurements using a fair valus
hierarchy that reflects the significance of the inputs used in
making the measurements The kevel in the faer value hierarchy
within which the fair value measurement is categorized in its
entirety is determined on the basis of the lowest level input
that © significant tothe fair value measurement in its entirety.
For this purpose, the significance of an input i assessed
against the fair value measurement in its entirety . Assessing
the significance of a particular input to the fair value
megsurement in its entirety raguires judgement, considenng
factors speafic to the asset or lability

The determination of what constitutes ‘cbservable” requires a
fevel of judgement by the Directors, in consultation with the
Investment Managear The Directors, in consultation with the
investment Manager, consider observable data to be that
market data that & readily available, regularly distributed or
updated, reliable and verfiable, nct propnetary, and provided
by indepandent sources that are actively involved in the
relevant rmarket

a7
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Irvest ments whose values are based on quoted market prices
in active markets, and therefore classfiod within Lavel 1,
include active listed equities. The Company does not adjust
the quoted price for these instruments

Financial instruments that trade in markets that are not
considered 1o be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources
supported by cbheenvable inputs are classified within Level 2
These include funded swaps and unfunded swaps

Irvestments classified within Level 3 have significant
unobservable inputs, as they trade infrequently The C ompany
did not hold any ivvestments classified within Level 3 at

30 June 2024 and 30 June 2023
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The Funds recognise transfers betwean levels of the fair value
hierarchy s 2t the end of the reporting pencd durnng which
the change has occurred The transfer 15 primarily due 1o the
avallability of quoted market prices, dealer quotations or
atternative pricing sources supported by cbsenvable inputs

There were no transfers between Level 1 and Level 2 during
the financial year ended 30 June 2024 or finanoal year ended
30 June 2022

The following tables analyse within the fair value hierarchy the
Sub-Funds” financial assets and labilities measured at fair
value at 20 June 2024

N1 Compaosite SF UCITS ETF Levwed 1 Lewsrd 2 Leweed 3 Total Fair Value
uspD uso usn usD

Finandal Assets

Frandal assets ak far walee throwgh profit or lods

- Bquities 1622590189 — — 1.622.590,189

- Furidad Swedpd — 4,278 510 — 4278510

- Unfunded Swaps — 2,601 500 — 82,601,500

Total Financial Assets 1.642.530,183 86,980,010 — 1708570154

There were no financal liabilties at fair value held by the CMCI Composite SFUCITS ETF at 20 June 2024

Bloomberg Commodity Index SF LUCITS ETF Liavel 1 Lowel 2 Level 3 Total Fair Virlue
Usn LISD usn (LE14]

Finandal Assats

Fnanaal assets at fair value throwgh profit of loss

- Equities 191,102 882 - — 190,102 842

- Furided Swaps — 7951460 — 7,951,460

- Unfunded Seaps - 11,705,363 —_ 11,705,363

Total Finandlal Assats 191,102,852 19,656,823 — 210,759,705

There were no financial liabilities at fair value held by the Bloomberg Commodity Index SF UCTS ETF at 20 June 2024

S&P 500 5F LWCITS ETF Levwed 1 L 2 Lewal 3 Total Falr Value
UsD s usn [1LT4)
Finandal Assots
Frvanaal assets ok Tar walues throwgh profit o loss
- Equitied 169 835,160 - — 159,835, 160
- Funided Swaps — 421,928 — 421,928
= Unfunded Swapd —- E.S0E401 — £.508.401
Total Financial Assets 153,635,160 £.330.32% — 168,765,483
There were nofinancial [abilities at fair valug held by the S&F S00 SF LUCITS ETF at 30 June 2024
Annieal Report for the finand a year ended 30 June 2024 S8
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M&C USA SF LTS ETF Levwed 1 Ll 2 Lewel 3 Total Fair Value
Usn LS usn LISE

Finandlal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities d20, 797 452 - — 420,797 457

- Funded Swaps —_ 4 TE4A = Sdd T84

- Unfunded Swaps — 24 511,752 —_ 24 511,752

Totad Financial Assots 420,797 452 25,456,530 — 446,253,988

There were no financial labilities at fair value held by the MSCI USA SF UCITS ETF at 20 June 2024

M5O Emerging Markets SF UCTS ETF Ll 1 Lovel 2 Lewel 3 Total Fair Valua
UsD LISD usn (LE10]

Finandal Assels

Fnandal assets at fair value throwgh profit of loss

- Equitips 1,514,148 — —_ 81,514,148

- Funded Swiaps e 44 B44 — 249 B44

- Unifunded Swaps E.E47 200 La E.E4AT 20

Total Financial Assots E1.514,148 896,534 - 87.411.082

There ware no financal liabilities at fair value hald by the MEC1 Emenging Markets SF UCITS ETF at 30 June 2024

RSO AC Asia Ex Japan SF UCITS ETF Lovwerd 1 Lewad 2 Lowad 3 Total Fair Value
usn uso usn usn

Finandial Assats

Frandal assats ab fair valwe throwgh profit o loss

- Bquities 277 958,569 .- — 277,950,589

- Funded Swaps — 730060 — 730,060

- Unfundad Swaps — 3,232,962 — 12,332,953

Total Finandisl Assots 2TT. 958580 14,063,023 — 292,021,612

There were no financial liabilities at fair value held by the MSC1 AC Asia Ex lapan SF UCITS ETF at 20 June 2024

M5O ACAT SF IOTS ETF Leval 1 Liowed 2 Level 3 Total Fair Value
usD usp LIsD sn

Finandal Assets
Fnancial assets at fair valee throegh profit o loss

- Equities 5,268,531 568 = 6. 268,531.565
- Funded Swaps - 16,603.774 — 16,602,776
- Unfunded Swaps —- 346, 264078 — 46 264078
Total Financlal Assats b, 268,531,565 362 867454 —_ 6,631,359419
There were nofinancal [@bilities at fair value held by the MACTACWISF UCITS ETF at 20 June 2024

CRAC Ex-Agriculture SFUCITS ETF Levwed 1 Lol 2 Lewel 3 Total Falr Value

UsD S0 usn [1L14]

Finandial Assots

Franaal asgets at fair vahss throwgh profit o loss

- Equities 428,868,166 - - d 26,868, 265
- Funded Swaps — 4,676 550 — 4,676,950
- Unifunded Swips — 22,605 087 — 22615087
Tetal Financial Assets AZE BEE 266 27291037 — 466,160,303
Annieal Report for the finand a year endad 30 June 2024 59
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There were nofinancal iabilities at fair value held by the CMCI EX-Agnculture SF UCITS ETF at 30 June 2024

Bloomberg Commaodity CRIC SF UCITS ETF Levwid 1 Liwail 2 Lol 3 Total Fair Value
UsD s usn [1LT]

Finandal Assets

Fnandal assets at fair value throwgh profit of loss

. Equities B4 917173 = - B4d 917173

- Funded Swiaps - 1,761,304 1= 1,751,304

- Unifunded Swaps - 29,722.516 - 29,722516

Total Financial Assots B 917,173 IN.E13.E20 — & 76,430,993

Thera wera no financial liabilities at fair value beld by the Bloomberg Commodity CMCISF BCITS ETF at 20 June 2024

O Commedity Carry SF UCITS ETF Level 1 Lol 2 Lewel 3 Total Fair Value
UsDy LIS usn LSy

Finandial Assots

Franaal assets an far vahes thiough profit of loss

- Bquities 173682730 — — 173,682 790

- Furided Swaps —_ 461,087 —_ 461 087

- Unfunded Swaps — 10,288,971 — 10,288,971

Total Finantial Assets 172.682,750 10,750,058 — 184,432 848

There were no financial liabilities at fair value held by the CMCI Commodity Carry SFIACITS ETF at 20 June 2024

M50 China A SF UCITS ETF Lawvel 1 Lewel 2 Level 3 Total Fair Value
UsD LIS usn LISD

Finandial Assats

Fnandal asiets at fair valze through profit o loss

» Equities 20,288,832 — — 80,288,832

- Funded Swaps — 210,750 — 210750

- Unfunded Swaps — 3799477 — 3799477

Total Financial Assats 80288 832 4, 000,227 - 84,299,059

There were no financial labilities at fair value held by the MSCITChing A SF UCITS ETF at 30 June 2024

Annieal Report for the finand a year endad 30 June 2024 100
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Eurg Equity Defensive Covered Call 5F UICITS ETF Lived 1 Leswed 2 Lenred 3 Total Fair Virlue
ELR ELUR ELE EUR

Finandlal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities 5E91,648 - - C.E91.648

- Funded Swaps — 14,983 —_ 14,983

- Linfunded Swaps — 286350 — 286,350

Total Finantial Assets 5,691,648 201,333 - 5,992,941

There were no financial habilities 3t fair value held by the Euro Equity Defensive Covered Call 5F UCITS ETF a1 20 June 2024

Euro Equity Deforsive PutWrite SF LOITS ETF Level 1 Lol 2 Level 3 Total Fair Value
EUR ELR EUR EUR

Finandal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities 20,665,615 — —- 25,665.615

- Funded Swaps e 78,354 — 78,354

- Linfunded Swaps — 1,557 954 — 1,557 954

Total Financial Assats 25,665,615 1,676, 208 — 31,341,923

Ther wera na financal labilities at fair value held by the Eura Equity Defensme Put Write SFUCITS ETF 3t 30 June 2024

US Equity Defensive Coversd Call SF UOTS ETF Ll 1 Levtial 2 Lol 3 Total Fair Valudo
LILTW] IS0 usn 1 L10]

Finandal Assels
Fnangal assets at fair valus thicwgh profit of loss

= EqQuitigs 4 800 244 — —_ 4 50 g44
- Fundaed Swaps — 12210 = 12210
- Unfunded Swaps e ITLER — 263
Total Financial Assats 4 600, 844 283841 — 4 Bid B85

There were nofinancial habilities at fair value held by the US Equity Defensive Covered Call 5F UCITS ETF at 30 June 2024

US Equity Defensive Put Write SF UCITS ETF Lavel 1 Ll 2 Lewvel 3 Total Fair Value
U0 LISEy Uan LIS

Finandial Assals

Franaal aziets ot fair value thiouwgh profit o loss

- Exquities 13,333,757 — — 13,333,757

- Furded Swiaps = 35214 - Eil

- Unifurided Sivgos _— 716518 — TI6518

Total Financial Assots 12,333,757 TE1,732 — 14,085 449

There were no financial liabilities at fair value hald by the LIS Equity Defenswe Put \Write 5F UCITS ETFat 20 June 2024

Annieal Report for the finand a year endad 30 June 2024 101
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&L USA 5F Indest Fund Level 1 Lewed 2 Leneed 3 Total Fair Valuse
usn LS usn s
Finandlal Assats
Fnandal assets at fair valee throwgh profit o loss
- Bquities 2,198,063, 7TE8 - — 1198,063.788
- Funded Swaps — 1,604,068 — 1,604,068
- Unfunded Swaps e 105,567 487 — 105, 87 487
Total Finantial Assats 2.198,062,766 107,491,555 - 2305555343
There were no financial habilities 2t fair value held by the MECT USA 5F Index Fund at 30 June 2024
MO Commodity Carry Ex-Agricultere SF UOTS ETF Lewvel 1 Lowed 2 Lewel 3 Total Fair Valusa
usD s usn sD
Finandal Assots
Fnandal assets at fair valee throwgh profit o loss
- Equities T5.E53, 865 — - 75,653,865
- Funded Swaps e 201,784 — 201,784
- Uinfunded Swaps — 4,857 547 — 4, B57.547
Total Financial Assats 75653865 50559381 — CB0.T13.246
There wera no financal labilities at fair value held by the CMCECommodity Carry Bx-Agriculture 5F UCITS ETF at 30 June 2024
W0 Comimnodity Transi tom SF UCITS ETF Ll 1 Lot 2 Lol 3 Total Fair Valudo
USDy USD UaD usn
Finandal Assats
Fnanaal agiets at fair valwe 1h||:nagh_[.'lr¢.'ll ol logs
= EqQuitigs 1950028 — —_ 1,9800008
- Fundaed Swaps — BOTY = 2077
- Unfunded Swaps - 51444 - &1.444
Total Finandial Assots 1,550,028 BRE = 2,019,549

There ware nofinancial habilities at fair value held by the CMCI Commodity Transition 5F UCITS ETF at 30 June 2024

The following tables analyse within the fair value hierarchy the Sub-Funds” financial assets and habilities measurad at fair value at

230 June 2023

WA Composite SF UCITS ETF Livel 1 Liwwed 2 Level 3 Total Fair Virlue
UsD s UAD [LRTN)
Finandal Assots
Fnandal assets ak fair valse through profit of loss
- Equities 1.3159.645,927 - - 1,319,645.927
- Funided Swaps - 5285480 — 5385 440
- Unfunded Seaps ~ 22,241,255 — 22,241,255
Total Finandliyl Assots 1,319.645,927 21,620,735 — 1,247,276,662
There wera nofinancal labilities at fair value held by the CMCI Composite SF UCITS ETF at 20 June 2023
Annieal Report for the finand a year endad 30 June 2024 102
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Bloomberg Commodity lindex SF WOTS ETF Lived 1 Leswed 2 Lenred 3 Total Fair Virlue
usn LS usn s

Finandlal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities 4E8 B34 566 - - 458,534,565

- Funided Swaps — 2,422,326 - 2472316

- Linfunded Swaps - 23, 242077 - 23242077

Total Finandial Assets 458,634,566 25,664,403 — 484,438,969

There were no financial habilities 3t fair value held by the Bloomberg Commodity Index 5F UCTS ETF at 20 June 2023

S&P 500 SF CITS ETF Lewal 1 Lewal 2 Lewal 3 Total Falr Value
UsD s UsD (1R8]

Finandal Assats

Frandaal asets at fair valwe throuwgh profit of loss

- Equities 143,241,025 - — 143,241,009

- Funded Swa Pl — 4203 — EErdiE]]

= Unifund ed Swaﬂ', = 4,060 285 - 4,080 385

Total Finandial Assots 143,241,029 4652417 —_ 147,993 446

There were nofinancial liabilities at fair value held by the 5&F 500 SF UCITS ETF at 30 June 2023

M5O USA SF UCTS ETF Lawveal 1 Lowel 2 Level 3 Total Fair Virlue
usn IRTH Usn usD

Finandal Assots

Fnandal assets ak fair valwe through profit of loss

- Equities 448,740,419 — — A48, 740419
- Funidad Swaps — 1,855 603 — 1,555,603
- Unifunded Swaps - 12412208 — 12412204
Total Finandlyl Assets ddg 70419 14,267,811 _ 463,008,230

There were nofinancal labilities at fair value held by the MSCIUSA SF DCITS ETF at 30 June 2023

M50 Emerging Markeis SF UCITS ETF Levvel 1 Lewrd 2 Lewed 3 Total Fair Value
s LIS usn (1194]

Finandal Assats

Fnanaal assets at fair vahse throwgh profit o loss

- Equities 95.904,913 - - 95,904,913

- Furided Swaps - 501,958 - C0l,958

- Unfunded 5w aps — 3,991 4% — 2,991,454

Total Financial Assots 55,504,913 4453452 — 100,258,365

There were no financial liabilties at fair value held by the M5CI Emenging Mariets SF LICITS ETF at 30 June 2023
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WM& AL Asia Ex Japan 5F WCITS ETF Lived 1 Leswed 2 Lenred 3 Total Fair Virlue
usn LS usn s

Finandlal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities 223,105,817 - - 223105817

- Funided Swaps — 906,559 - 206,599

- Linfunded Swaps e 2,621,520 - 2,621,510

Total Financial Assots 223,105,817 3.526.119 — 226,633,936

There were no financial habilities 3t fair value held by the MECIAC Asia Ex Japan 5F UCITS ETF at 30 June 2023

RSO ACH SF UATS ETF Lewal 1 Lewal 2 Lewal 3 Total Falr Value
UsD s UsD (1R8]

Finandal Assats

Frandaal asets at fair valwe throuwgh profit of loss

- Equities 825977 203 - — 5825977203

- Funded Swaps —- 23,814 802 — 23,614 802

= Unifund ed Swaﬂ', = 102,503 184 — 102,803 184

Total Finandial Assots EA26.977.202 127217 986 — 952 205 160

There were nofinancial labilities at fair value held by the MSCTACWI SF UCITS ETF at 30 June 2023

MK Ex-Agricultura SF TS ETF Ll 1 Leweld 2 Lewel 3 Total Fair Valua
usn LIsD s (LE1H]

Finandal Assots

Fnandal assets ak fair valwe through profit of loss

- Exquities 142 230,447 - — 142,330,447
- Funided Swaps — S&4 430 — Eid.430
- Unfunded Swaps — 3,180,198 — ERLN
Total Financlal Assats 142,330,847 3.764,618 — 146,055,065

There were no financal labilities at fair value held by the CMCIEx-Agniculture SFUCITS ETF at 30 June 2023

Bloomberg Commedity (RO 5F UCTS ETF Levvel 1 Lewrd 2 Lewed 3 Total Fair Value
s LIS usn (1194]

Finandal Assats

Fnanaal assets at fair vahse throwgh profit o loss

- Equities 47932776 — — Sd7 932776

- Furided Swaps - 2,238,622 - 2,238,622

- Unfunded 5w aps — 9,445 165 — F445 165

Total Financial Assets EA7.932.776 11,683,787 — £59.616.563

There were no financial liabilities at fair value held by the Bloomberg Commodity CMCISF UCITS ETF at 30 June 2023
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CRAC Commadity Carry 5F LICITS ETF Lived 1 Leswed 2 Lenred 3 Total Fair Virlue
usn LS usn s

Finandlal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities 191,344 491 - - 191,244,491

- Funded Swaps — 774,759 - 774,759

- Linfunded Swaps - 1,556,953 - 1,556,993

Total Financial Assots 191,244,431 2,331,752 = 193,676,243

There were no financal labilities 3t fair value held by the CMCI Commaodty Carry SF UCITS ETF at 20 June 2023

RSO Thina A SF LCITS ETF Lewal 1 Lewel 2 Lewel 3 Total Falr Value
usD LIS usn (EL14]

Finandial Assats

Fnandal assets o fair valuee throwgh prodit of 1oss

- Equities 115,214,736 - — 115,214,736

- Funded Swaps — AET BT — 467 873

= Linifurid od Swaﬂ', —_ 1,278 261 — 1.278.261

Total Finandial Assats 115,214,736 1,746,134 — 116,960 870

There were nofinancial habilities at fair value held by the MSCI China A SF UCITS ETF at 30 June 2023

Eura Equity Defensive Covarad Call 5F UCITS ETF Ll 1 Leweld 2 Lewel 3 Total Fair Value
EUR EUR EUR EUR

Finandal Assots

Fnandal assets ak fair valwe through profit of loss

- Equities £.269,224 - - C.269.224

- Funded Swiaps — 21,887 — 21,887

- Uinfundsd Seraps - 178,561 - 174,561

Total Financlyl Assots 5,263,224 200,445 — 5469672

There were no financial liabilities at fair value held by the Euro Equity Defensive Covered Call SF UCITS ETF at 30 June 2023

Euro Equity Defensive Put Write SF UCITS ETF Levvel 1 Lewrd 2 Lewed 3 Total Fair Value
EUR EUR EUR EUR

Finandal Assats

Fnanaal assets at fair vahse throwgh profit o loss

- Equities 26,751,896 - - 26,751,896

- Furided Swaps - 109,103 - 109,103

- Unfunded 5w aps — A0E BT — A0BEIT

Total Financial Assots 26,751,896 17340 = 17269836

There were no financial liabilities at fair value held by the Euro Equity Detensive Put Write SF UCITS ETF at 20 June 2023
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U5 Equity Defensive Covered Call 5F LCTS ETF Lived 1 Leswed 2 Lenred 3 Total Fair Virlue
usn LS usn s

Finandlal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities & 158578 - - B, 158578

- Funded Swaps — 25,243 — 25,243

- Linfunded Swaps e 126,534 - 126,534

Total Finandial Assats GASESTE 151,777 — 6,310,355

There were no financial habilities 3t fair value held by the US Equity Defensive Covered Call 5F UCITS ETF at 30 June 2023

US Equlty Defensive Put Write SF BCITS ETF Ll 1 Lewel 2 Lowel 3 Total Falr Value
Usoy Us usp L))

Finandal Assats

Fnanaal assats a8 fair valee throwgh profit o loss

- Equities 200711380 = — 20,711,289

- Furdad Swaps —_ &4 M3 — B4A.T13

- Unifunded Swaps - 280975 — 280,975

Total Finandial Assats 20,711,380 55 EEE - 21,177 068

There were nofinancial labilities at fair value held by the US Equity Defensive Put \Write 5F UCITS ETF at 30 June 2023

M50 USA SF Index Fund Lawal 1 Levesd 2 Level 3 Total Fair Value
usn LIsD s (LE1H]
Finandal Assots
Fnandal assets ak fair valwe through profit of loss
- Equities 917,684,779 - - 17,684,779
- Funided Swaps - 3,350,560 - 2,350,560
- Uinfundsd Seraps - 19,954 649 - 15,954, 649
Total Financlyl Assots AT 684,779 23,305, 20% — 40,989 988
There were no financial liabilities at fair value held by the MSC1 USA SF Index Fund at 30 June 2023
ORACT Commadiny Carry Ex-Agriculture SF UCTS ETF Levvel 1 Lewrd 2 Lewed 3 Total Fair Value
s LIS usn (1194]
Finandal Assats
Fnanaal assets at fair vahse throwgh profit o loss
- Equities 73,221,805 - - 73,221,805
- Furided Swaps - 247,078 - 47078
- Unfunded Swaps — 6E2431 — E62431
Total Financial Assets 73,221,805 1.009.509 — 74,231,314

There were no financial iabiltties at fair value held by the CMCE Commodity Carry Ex-Agriculture 5F UCITS ETF at 30 June 2022
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ORI Commodity Transidon SF UCITS ETF' Lerved 1 Lewwsl ¢ Lol 3 Total Fair Valus
usn LS usn s

Finandal Assats

Fnandal assets at fair valee throwgh profit o loss

- Equities 1,961,223 — - 1,961,223

- Funided Swaps — B, B62 — bl 862
TTotal Financial Assots 1361223 64,862 = 2026085

Finndial Linbilities

Fnanaal habiliges ot far vabue fwcugh prohit o logs:

- Unfunded Swaps - 5818 -~ 5,518
Mt Financial Assats 1,961,223 9044 — 2020267

! The Sub-Fund lsunched on 24 May 2023,

IFRS 13 Fair Value Measuremant

For each class of assets and liabilities not measured at fair
value in the Statement of Financial Position but Tor which fair
value & disclosed, IFRS 13 requires the Company to disclose
the leval within the fair value hierarchy which the fair value
rmeasurerment would be categorised and a description of the
valuation technique and inputs in the technigue

A significant proportion of the financal assets at fair value
through profit ar loss for all the Sub-Funds are based on
quoted market prices in an active market, and therefore
classified within Lewel 1, it follows that the most appropriate
categorisation for net assets attributable to holders of
recdesmable participating shares within thesse Sub-Funds &
Level 1 {30 June 20232 Leval 1)

Cash collateral and due to courterparty are categorised as
Level 1. All receivable and payable balances are categorised as
Lewel 2

Thers wera no transférs between levels during the financial
year ended 30 lune 2024 (20 June 2023 None)

(¢) Netting

The Company has International Swaps and Dervatives
Association master netllnr?hagreements {the "EDA
Agreements”) inplace with UBS AG under the OTC swap
agreements. hMaster netting agreements provide for the net
seftlemnent of contracts with the same counterpanty for a
particular Fund in the event of default

Annieal Report for the finand a year endad 30 June 2024

Mone of the financial assets and lighildies are offset inthe
Staternent of Financial Position. The disclosures sat out in the
tables below include the financial assets and liabilities that are
subject to master netting arrangements

The 504 does not meet the enteria for offsetting in the
Statemnent of Financial Position. This is because the Sub-Funds
and their counterparty do not intend to settle on a net basis
or to realse the 2ssets and setthe the liabilities simultanaously.

The following tables present the Company’s financeal
instruments by counterparty net of amounts available for
offset under 5DA Agreements and net of the related coliateral
received by the Company as of 20 June 2024, shown in the
base currency of each Sub-Fund

The amounts stated in the tables below are in base curmency
of the raspective Fund
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Dofivative assols
subje 1 1o & Master Related amounts not of -set
Hettng Agroement inthe statcment of finandal positon Mot ansount’
A B Caf.BY
Finsaneial Cash  Non-cash
instruments  collawral’  collateral
30 June 2024
Dorivative Astis
CMWACK Compeosite SF UCITS ETF E6,980.010 — B20E1974 — 4898036
Bloombserg Comm odity Index SF UCITS ETF 19,656,823 = 15673757 - 3,583 066
S&P E00 SF UCITS ETF 8,920,329 - &80 12 = 122,017
WASCI USA SF LKCITS ETF 25,456,536 — 24955447 — 500,589
WSO Emerging Markets SF UCITS ETF 5.B96,934 — L.T97 845 -- 99,089
M0 AC Asia Ex lapan SF LICITS ETF 14,063,023 — 11497732 -- 2.565 291
WSO ACWI SF LTS ETF 362 867 854 — 341 480 254 — 21,387 a00
CAACE Ex-Agriculbare 5F LICITS ETF 17,292,037 —  2.B99,108 - 6,391,929
Eloatnborg Commodity CMCISF LCITS ETF 31,513,820 = D03T9431 — 1,133 988
CMCE Commodity Carry 5F UCITSETF 10,750,058 — 9,357,166 — 1,392,792
MEC China A SF UCITSETF 4,010,227 — 3485760 - 24 457
Euro Equity Defensve Coweeed Call SF UCITS ETF 301,332 - 247 000 - [ Ay
Ewrd Equity Dafensive Put Write 5F LICITS ETF 1,676, 308 — 1 683,000 - {BE2D
LIS Equity Defenswe Covered Call SF UCITSETF 253,841 e 105, 404 — 178,437
LIS Equity Defendwe Put Weite SF LICITS ETF 751,732 — £34.548 — 17,184
WSO UBA SF Index Fund 107 4591 55 — W35F2 33 — 3,959,242
ChaCl Comnmodity Carry Ex-Ageioulture 5 UCITS ETF 5.05% 381 - 3,969 455 - 1089526
CMCE Commoodily Transition SF UKITS ETF 9,51 — — -- 89,521

1 Met smount regresents the net amaount receivable from the counterparty in the event of default

2 The standid reduares & drdosure of the Tar value of thote inandal nstements that hive been plodged of recesred a2 oollateral, However, it Bmits the total amount
of potengal set-off and collateral that an entity can dedose B e cimnng value of the assoaated financial inssument

¥ Cash ooltateal is retrmeested in the LIES Qi) Fund ple Please o9 Mot 4 “Related Party Transactions™ for furthes informaton

The following tables present the Company's finanaal instruments by courterparty net of amounts available for offset under BDA
Agreements and net of the related collateral received by the Company as of 30 June 2023, shown in the base currency of each

Sub-Fund
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Darivative assets
subject 1o @ Mastes Feslated amounts not of F-set
Hettng Agroement inthe statcment of finandal positon Mot ansount’
A B Caf-B*
Finimnial Cash  Non-cash
instruments  collawral’  collateral
30 June 2023
Darivativie Assais
CMICI Composite SF UCITS ETF 27.630.735 — 37864692 — (10233957}
Elocenteerg Comm odity Index SF UCITS ETF 25,664,403 — 75608673 — .27
S&P 500 SF LICITS ETF 4 652417 - 4,433 435 - 218982
WSO UEA SFLUCITS ETF 14,267 811 — 13773795 - Ca4,016
W50 Emerging Markats SF UCITS ETF 4,493,452 —  SERTSIEE —  {11B1E36)
M0 AC Asia Ex lapan SF LICITS ETF 2528113 — 7,843 556 — @3N EET
MBSO ACWISF LWITS ETF 127,317, 966 —  1d0EFS IE —  {13311.352%
CMICE Ex-Agriultate SF LICITS ETF 2,764,618 — A T46470 - (982,052
Elocenbeeng 1 omm odiny CWCTEF LTS ETF 11,683 747 = 15933728 = (1249939
CWCE Commodity Carry 5F UCITS ETF 2,331,752 — A7 325 —  (G0E54T3)
MEC China A SF UCITSETF 1,746,134 — 3622542 — {1,876 A08)
Euro Equity Defensve Coweeed Call SF UCITS ETF 200,448 - 330,147 - (115,695
Ewo Equity Defensive Put Write 5F LICITS ETF S17. 920 - 77535 - - (255, 55%)
S Equity Defenawe Covered Call SFUCITSETFR 150,777 — 252,000 - (100,223
LIS Equity Defensive Put Write SF UCITS ETF AR5 G8E - 2 554 — (24 0,866)
WSO UBA SF Index Fund 23,305, 209 — 23648903 - (343,700
ChCH Coenmodity Carry Ex-fageioulture 5F UCITS ETF 1.00% 509 — 3196428 - (21E6.91%)
CWACH Commeodity Transition SFUKITS ETP B4, 862 (5518 — — 59,044

T Met amount rpresents the nat amount recehabile from i counteparty in te sent of default

¥ The standard requires a disdosure of the fair value of those finanasl mstrements that have been pledged of recened a5 oollateral. However, it Bmits the total amount
of potental set-off and codlateral that an entity can dedose o fee carying value of the assooated financial instument

¥ Cash collateral i reirmested in the LIES () Fund plc. Pledse see Mote d “Related Party Transachons” for further mformaton

# The Sub-Fund laundned on 24 May 2023
(f) Efficlent Portfolio Managernent (EPM)

The Company on behalf of a Sub-Fund may employ
techniqueas and instruments relating to transferable securities
andfor other financial instruments in which it invests for EPM
purposes. Use of such techniques and instruments will
generally be made for one or mare of the following reasons,
the reduction of risk, the reduction of cost andior the
generation of addiional capital or income for the relevant
Sub-Fund with an appropriate level of nisk, taking into account
the risk profile of the Sub-Fund

Annieal Report for the finand a year endad 30 June 2024

The Sub-Funds do not employ financial dernative instruments
(“FDIs") for efficent portfolic managemant purposes, with
the exception of Sub-Funds which have issued share claszes
denominated in & currency different from the relevant base
currency. In such circumstances, the Sub-Funds enter one or
e swaps in the currency of the relévant non base currency
shara class, which has the effect of reducing the currengy risk
between the base curmengy and the currendy of the share
class. These non-base currency swaps are listed in the
Schedule of Investments. The cost of these EFM technques to
the relavant share class of the relevant Sub-Fund for financial
year ended 20 June 2024 and 30 June 2022 are presentad in
the following table and are included in net gaindloss) on
financial assets at fair value through profit or loss in the
Statermnent of Comprehensive Income. There was no revenue
oenerated from thete EPM techniques in the financial year
ended 20 Junea 2024 and 30 June 2023
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Charge for finandal year Charge for finandal yoar

Sub-Fund oY 30 June 1024 30 June 2023
CMICH Compésite SF UCITS ETF =D AT, 060 1,046,295
Elesombeerg Comm odity Indes SF LICITS ETF st 236 645 232,589
MISCH ACWISF LICITS ETF S0 3,524,399 3.033,835
CWACH Ex-Agriculture 5F UCITSETF =D 149,621 95,870
Eloombeng Comm odity ChAC SF LICITS ETF LD 429,215 276,654
CWCEHCommodity Carry SF LCITSETF LIE0 47473 153,607
WIS UGA SF Index Fund LIED 462,178 269,519
CMWICEH Commodity Carry Ex-Sofioulture 5 UCITS ETF LD B,943 5848
Global Bposure

The Company uses the commitment approach to monitor
Global Exqposure

Allof the Sub-Funds are limited in the exposure they can
achieve by the Directive, the application of a non-dscretiona
investment approach and the additional restrictions describe
in the affering docurmentation, (Company Prospectus and
Sub-Fund Supplement), -:c:-l!er:tr'.'eg( called the "Investment
Rules”. Market nsk, credit risk and liquidity risk are achisved
within the Sub-Funds by maintaining the Cormpany’s exposure
within the Investrment Rules. The glcbal exposure figures for
the Sub-Funds as of 20 June 2024 and 20 June 2023 refloct
the exposure generated from the reinvestment of cash
collateral in Monay Market Funds. The global exposure
enerated by FDI a5 of 20 June 2024 and 30 June 20232 is Mil
of all 5 ub-Funds

Global exposure as of Global exposure as of
Sub-Fund oY 30 June 2024 30 Jurwe 2023
CWCE Compotitg SF LUCITSETF =] 4 60% 280
Eloomberg Comm odity Indes SFLICITS ETF €520 6 9% 5.26%
58P 500 5F UCITS ETF LIE0r 5. 74% 2%
MSCI UBA SF UCITSETF S0 558% 295%
WSO Bmerging Markets 5F LCITS ETF LIZDy 5 R0% LEI%
MECI AC Asia Ex Japan SF UCITS ETF LDy 451% 344%
WASCH AW SF LICITS ETF €] X% 0
CMWACE Ex-Agrioulthee 5F LICITSETF LD A A7 3.24%
Elocenteeng Comm odity ChCTSF LTS ETF (10 4. 10% JAYR
ChACE Commodity Carry SF UICITSETF IS0y 5 48% 3005
WSO Chana A SF LCITS ETF e 4 5% 3 08%:
Ewro Equity Defensive Covered Call SFUICITS ETF ELR 5% S TT%
Ewro Equaty Defensive Put Write SFLICITS ETF ELR 5 3A% 3 S
LIS Equity Defendive Covered Call SFLUCITS ETF LIEDx 193% 3.95%
LIS Equaty Derfondwe Put Were SFUCITSETF =33 3 0% 3.78%
WASCH UBA SF Indso Fund LIED 4 93% 252%
CMICTCommodsty Carry Ex-Agrioulture 5F UCITS ETF IS0 4 8% 4.29%
ChCE Commodily Transibon SF UCITS ETE [0 ] LT 00
(ah  Copital Managerment As 3 result, a redemption request may have 3 signficant

impact on the liquidity of the relevant Sub-Fund and its ability

The capital of the Company is represented by the net assets 10 continue as @ going concern, See Liquidity Rsk note abowe
attributable to holders of redeemabile particpating shares. The for detaiks of how this risk is mitigated
amount of not assets attributable to holders of redeemable
participating shares can change significartly on a daily basis,
as the Company is subject 10 daily subscriptions and
reclernptions at the discretion of the hobders of redeemable
participating 5 hares.
Annieal Report for the finand a year endad 30 June 2024 110
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The Companys aim with respect to management of its capial
is to safeguard its sbility to continue as a going concern in
order that each Sub-Fund may achieve its overall chjective of
long=term capital growth, and to maintain a strong capital
base 10 suppon the development of each Sub-Funds
irastment activities

The Investment Manager monitors capital on the basis of the
value of net assets attributable to holders of redesmable
participating shares,

6. TAXATION

Under current law and practice the Company qualfies as an
investment undertaking as defined in Section 73%8 of the
Taves Consolidation Act, 1997, as amended, On that basis, i
is not chargeable to Irsh tax on its income or gains

However, Insh tax mal arise on the happening of a
“chamgeable event”. A chargeable event includes ary
distribution payments to Shareholders or any encashrmert,
redemption, eancellation or transter of shares and the holding
of shares a1 the end of each eight finanaal year beginning
with the acquisition of such shares

Mo Irish tax will arise on the Company in respect of chargeable
events in respect of

a) & Shareholder who s nedher insh resident nor
ardinanly resident in Ireland for tax purposes, at the
tirme of chargeable event, provided appropriate
valid declarations in accordance with the provisions
of the Taxes Consolidation Act, 1997, as amended,
ane heb:let?:r the Comparny, or the Company has been
authorised by the Insh Revenue to make gross
paé ments in the absence of appropriate declarations
an

)] Certain exempted Irish tax resident Shareholders
who have provided the Company with the necessany
signed statutory declarations

) Any transaction (which might othersise be a
chargeable event) in relation to shares held in a
recognized dearing system as designated by order
of the Irish Revenus Commissioners (such as CREST)
will not constitute a chargeable event. It & the
current intention of the Directors that all the shares
inthe Company will be held in CREST or ancther
recognised clearing system

Dividends, Interest and capital gains (if ary) received on
irestments made by the {ompan{ may be subject to taxes
imposed by the country from which the investment
incomedgains ane received and such taxes may not be
recowerable by the Company or its Shareholders

8. DIVIDENDS
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7. EXCHANGE RATES

Except for those Sub-Funds noted below, the Sub-Funds
financial statemenits are prepared in LS Dollars (USD0). The
following exchange rates at the respective financial year end
date have been used to transiate assets and liabilities in other
currencies 1o UsD

As at 30 June 2024 30 June 2023
CALD 13684 13233
CHF 0 B985 08347
MY 7 2681 74E
CEE [ 68249
ELIR 0933 0 9ER
GEP 07911 0. TRER
HELD T 8074 T 836G
iLs 36T -
L) 160 5600 144 53580
MNOK 106475 107136
SEK 105502 108013
S50 13553 13534

The financial staternents for Euro Equity Defensive Coverad
Call 5F UC TS ETF and Euro Bquity Defensive Put Wiite 5F
LUCITS ETF are prepared in Eure (EUR), The following exchange
rates at the financial year end date have been used to
translate assets and liabilities in other currencies to EUR

As at 30 Jure 2024 30 June 2033
CHF 09631 049781
HEDD - 85497
Lkl . 157 6877
SEE 113501 117842
LI50 10718 10970

In respect of the aggregation of the Sub-Funds' financial
staternents, for those Sub-Funds with non WSD base
currencias, the following average exchange rates against USD
were used inthe preparation of Condensed Statement of
Comprehensive Income, Condansed Statement of Changes in
Met Assets Attributable to Holders of Redesmable
Participating =hares and Condensed 5tatement of Cash Flows

Average Rate for the
fimancial year ended 30 June 2024 30 June 2023

EUR 09247 0 4563

In refation to the acourmulating (Acc) share classes, it is not the intention of the Directors to declare dividends in respect of any of
the Sub-Funds. However, the Directors may, in their absolute discretion, determine to declare dividends in respect of any Share
Class and Shareholders will be notified accordingly. Any dividends payable will be effected in accordance with tha Diuvidend Policy

stated inthe Prospectus.

Dring the financial year ended 20 June 2024 a dvidend was dedared and paid for the following share classes

Sub-Fund Share Class

Ex-Date Dividend Rate Dividend

hASC1 ACWI SF LICITS ETF (hedged W CHE A-UKdis

20 July 2033 CHF 1 4687 per share CHF 272,859

Annieal Report for the finand a year endad 30 June 2024
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Sub-Fund Share Class Ex-Daie Diwidend Rate Diwvidend
WASCI ACWISF LICITS ETF thedged to ELF) A-LUKdis 21 July 2023 EUIR 2 494% per chare ELR 390,742
WASCI AW SF LICITS ETF {(hedged to GBF) A-UKdis 21 July 2023 GEP 1.3289 per share GEP 800,482
WISCI ACWI SF LICITS ETF (hadged to LEDY A-Udn 21 July 2073 LED 20712 per share IS0 409,492
MSC ACWISF LTS ETF LD A-LIEdis 21 July 2023 LED 13306 per share USD 2,377,770
WASCH UEA SF Indax Fund fhadged b CHE) A-LKdi; 21 July 2023 CHF 07784 per share CHF 11,527
MSCI LISA SF Index Fund (hiedged & LR A-LIKd 21 July 2073 ELIR 0 552 paor share ELIR 33,408
WISCI LEA SF Index Fund thedged o GEF A-UKdis 21 July 2023 GEF 0.7372 per share GEP 1,843
MSC LUEA SF Index Fund AEE A-UKdis 31 July 2073 LED D A0EE per share L0 140,474
Sub-Fund Share Class Ex-Date Diwidend Rate Dividend
MASC ACWI SF LICITS ETF (hedged 0 CHR A-LIKdis 01 February 2024 CHF 1.3392 per share CHF 792,063
hASCI AW SF LTS ETF thedqged to EUR) A-UK.dis 01 February 224 ELIR 1 8053 per chare ELR 261,084
WSO AW SF LICITS ETF (hedged to GEF) B-LIKdis 01 February 2024 GEP 1. 2008 per share GEP 1,170,114
WISCI ACWISF LICITS ETF Thedged b0 LEOH A-Ukdn 01 February 2024 LED 18716 per share IS0 315,750
WSO ACWISF LWITS ETF R ALK dis 01 February 2024 LED 1 4470 per share UISD 2,353 283
WSO UBA SF Index Fund fhedged 0 CHR A-LlKdis 01 Februany 224 CHF 0. 7444 per share CHF 8,836
MISCI LA SF Indg Fund (adged to EURD A-UKde 01 February 2024 ELIR 0.63%8 per share EUR 25,737
MSCH USA SF Indse Fund (hadged 0 GEFY A-LKdis 01 February 2024 GEP 0. 7228 per share GEP 1,807
WARC LEA SF Inde Fund A0 A-UKdis 01 Februany 2024 LED 08223 per share IR0 381 982
During the financial year ended 30 June 2023 a dividend was declared for the following share dasses

Sub-Fund Share Class Ex-Diae Diwidend Rate Dividend
WASCH ACWISF LICITS ETF (hedged & CHE A-LiKdis 01 August 2022 CHF 14872 per share CHF 268,860
hASCI AW SF LTS ETF fhedged to EUR) A-UK.dis 01 August 2022 EUIR 17472 per chare EUR 152,218
WISCI ACWI SF LICITS ETF (nedged o GEFy A-LIKdis 01 August 2022 GEP 1 5302 per share GEP 364,436
WSCI ACWE SF UCITS ETF (roidged 8o LISDH A.UEdi 01 August 2022 LED 1 71689 per share USD 359 955
MO ACWISF LWITS ETF LR ALK dis 01 Auguest 2022 LED 1 2974 per share LISD 2 4497 ai0d
WASCI LISA SF Index Fund thedged 1o CHE A-UKdis 01 August 2022 CHF 0, 7491 per shara CHF 30,870
WISCI US4 SF Index Fund (heedged to ELRD A-UKdi 01 August 2022 EUR 09011 pr chare EUR 26,982
WISCI UGA SF Indsex Fund thedged o GER A-UKdis 01 August 2022 GEP 0 6392 per share GEP 1,598
WAL LEA SF Indea Fund S0 A-Ukdis 01 August 2032 LED D 8291 per sharg IR0 420, 387
Sub-Fund Share Class Ex-Date Diwidend Rate Dividend
WASCI ACWI SF LICITS ETF (edged b CHF A-LIKdis 01 February 2023 CHF 14309 per shars CHF 265,837
WASCI AW SF LKITS ETF (hadged to LR ALK dis 01 February 3023 EUR 1.181% per share ELR 146,108
WISCH BCWI SF LTS ETF (hedged to GBR) &-UKdis 01 February 2023 GEP 21282 per share GBP 1,454,399
WSCI ACWIE SF UCITSETF (rdiged 8o LISDH A-Udy 01 February 2023 LED 1 8625 per share LS 398 627
WASCI AW SF LTS ETF (S, A-LiEdis 01 February 2023 LED 13185 per share LISD 2 408 (055
WSCI UGA SF Indeix Fund (hedged 1o CHR A-UKdis 01 February H23 CHF 0 6235 per share CHF 8,486
WISCI UEA SE Inda Fund (hadgedd 8o EURD A-UKde 01 February 2023 EUR 07916 per thare ELR 54,082
WSO URA SF Index Fund fhedged o GBFY A-LIKdis 01 February 223 GEF 0. 7164 per share GEF 1,791
M0 LUEA SF Inde Fund QLD A-LIE i 01 February 2023 LED D B0ES per share IS0 4032, 214
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Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MASCI ACWI SF LICITS ETF hedged 1 CHR A-Lkdis 2 August 2024 CHF 18496 por share CHF 382,852
hASCl AW SF DOITS ETF (odged 1o EIUR) ALK s 2 Auqust 2024 EUR 1 7045 per share EUR 268,455
WS ACWISF OIS ETF (nadged to GEFY A-LIKdis 2 August 2024 GEP 26144 per share GBP 2911118
WSO AW F LICITS ETF edged b0 LE0) A-UFdn 2 August 2024 IS0 1. 6668 per share S0 739,529
WSO ACWIE TF LTS ETF B0 A-LIKdis 2 August 2024 3D 1.97 16 per share USD 2,037,268
hASC SR SF Indseo Fund (hedged 10 CHF) A-LKdis 2 August 2024 CHF 0.6868 per share CHF 9,107
WASCH LA SF Index Fund (redged w5 EUR) A-Lidy 2 Bugust 2024 ELIR 1.0913 por ghare ELIF 45 540
WSO UBA SF Index Fund (hedged to GEF A-LIKdis 2 August 2024 GEF 0 72% per thare GEF 1,824
W0 UBA SF Indsx Fund (UECH A-LIKdis 2 August 2024 USD 0,85 TS per thare VIS0 656,774
9. SOFT CONMMISSION In respect of the funds established as exchange traded funds
ARRAN GEMENTS A" D DIHECT I:ETFS:I‘_. the Company permits subscriptions and redemptions
solely with Authorised Participants. Investors (whether or not
BROKERAGE the ultimate beneficial owner or end-investor) may purchase

There were nosoft commission arrangermeants of direct
brokerage arrangements in existence during the financial year
ended 30 June 2024 or in the prior financial year

10. OPERATING SEGMENTS

The Investment Manager makes the strategic resource
allocations on behalf of the Sub-Funds, The Investment
Manager is responsible for each Sub-Fund's entire portfolio
and considers each Sub-Fund to have a single operating
segment. The Investment Managers asset allocation decisions
are based on a single, integrated investment strategy, to
deliver the performance of the relevant Reference Index or
Reference Strategy of each Sub-Fund, and each Sub-Fund's
Eerformanr:e is evaluated by reference to the relevant

eference Index of Reference Strategy. The income is
generated from the portfolio, and the weightings of the
courtres inthe Schedule of Investrments are an approximation
of the location of gains and bossas for each segment, The
Sub-Funds have no assets classfed a5 non-current assels
Each Sub-Funds investments expose it to the peformance of
the relevant Reference Index or Reference Strateqy

Annieal Report for the finand a year endad 30 June 2024

and sell shares in tha ETFs on exchanges or from the
Authorised Participants - however, the Company does not
regard such investons or related end-investors as s direct
customers. The Company had 3 single Authonsed Participant
in respect of all ts ETFs during the year, an entity within the
LB Group AG group. The Authorised Participant provided the
Compary, in respect of the ETFs, with all its capital
Consequantly, all income earnad in respect of the ETFs (i e
Met gain on financal assets at fair value through profit or loss)
was generated from the capital supplied by the Authorsed
Farticipant
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11. TOTAL NET ASSET VALUE PER SHARE CLASS

30 June 2074 30 Jure 7033 30 June 2027
CWICHCompaosite 5F LICITS ETF Clags (CHF) A-aco CHF 279745105 CHF 288546015 CHF 332,760,912
CMCHCompeoesite SF UCITS ETF Class (EUW) A-aoc ELR 2E06TI005  EUR 276704508  EUR 732 445 405
CWICE Coempeotite SFLUCITS ETF Chass (GER A-acc GEP 12475 604 GEF 16,907,136 GEF 48,797,311
CMICHC omnposite SF UCITS ETF Chags (LrSD) A-agc UED 1,081 685007 LD 701,457,505  LED 1,59 295 68T

Bloombeeng Comm odity Index SF UCITS ETF Class (ZHF) A-acc CHF 78,911,379 CHF 345 914,753 CHF 244 192 980
Bloombesrg Comm odity Index SFUCTS ETF Class EUR) A-ace ELR 28 645,719 EUR 28,030,388 EUR 32,619,012
Blosombeerg Comem odity Index SFUCITS ETF Class (GBER A-acc GEP 1,9%5.674 GEP 1, 910477 GEP 2153477
Eloomb-erg Commodity Index SFUCTS ETF Class (S0 A-acc USD 89,7 18,5955 UED 64 826678 S0 55,745, 380
SEP S00 5F UCITS ETF Class (USD) A-sec LED 168770889  USD W4E007 670 LD 143657196
MSCI UBA SF LICITS ETF Class QUSDH A-aoc LED 446,257,342 USD463 900568 LED 505 901,314
WSCI Emerging Markats SF DCITS ETF Class (UBEH A-ace USD Eraiimgs LED 100,391,606 LD 86,074,601
WASCI AL Asia Ex Japan SFUCITS ETF Clags AUSD) A-ac G0 292023826 USD 2249653 LD 183513152
WASC ACWI TF LICITS ETF Class dhedged to CHF) A-acc CHF 1058523318 CHF 1,000,937 556 CHF 405,039 475
MSCH ACWI SF LICITS ETF Class (hadged 1o CHFY A-UKdiz CHF 37223411 CHF 16,138,974 CHF 23 200,570
WASCI ACWE SF LCITS ETF Class (hisdged to EURD A-acec EUR 1,299 724156 EUR 1,174 482 968 ELIR 505 595,831
MASCH ACWIE SF LWCITS ETF Class (hedged to EUR) A-LEds ELR 29582 964 EUR 25,323,245 EUR 43,008,572
MSCT ACWI SF LICITS ETF Class (edged to GEFY A-UKdis GBP 222,916,320 GEP 104183678 GEP 34817192
WASCH ACWIT SF LBCITS ETF Class (hediged to 1Y) A-acc I 22004, 737 055 IFY 23,346 335530 Y 16,689,031 804
WASCH ACWI SF LIOITS ETF Class (hedged to SG00 A-acc S0 2402679 56D 2.019.5912 56D 2,156,801
WASCH AW SF LIOITS ETF Class fvidged to LSOY A.ace LED 1, 815, 6831031 USD 1,807 627 4346 S0 26, 260,110
WASCI ACWIE SF LICITS ETF Class (hedged to LSO A-UKdis S0 31,922 520 LISCr 39,393 615 P50 34,139, 554
WASCL ACWT SF LICITS ETF Class (USDY) A-acc LED 1 488288878 USD 1,§31474.676  USD 762.012,057
MISC1 ACWI SF LICITS ETF Clags (UISDY A-LIKdis WED 230,018,169 USD 222805020 LD 230748 527
CIACH Ex-Agriulbure SF LICITS ETF Class thedged to CHF) A-adc CHF 271,304 602 CHF 44 679, 5%3 CHF 54,728,822
CAACE Ex-Agriculture SF LICITS ETF Clad hedged bo ELR) A-ace ELR 19548533 ELR 14,245 747 ELR 7,575,354
CMICH Ex-Agriculture SF UCITS ETF Class (hedged 1o GEF) A-ace GEF 1,264.718 GEP 2,214,279 GBP 3837222
CAACEEx-Agriculture 5F LICITS ETF Class (05D A-acc LED 141,813,228 UsD 77 809,637 LED 66,697,933
Eloambeng Comm edity ChWCHEF LCITS ETF Class (hedged to CHF) A-acc CHF 94,647 727 CHF 34 356 555 CHF 33,662 389
Elosombeirg C omum odity CWICTSF LCITS ETF Class hidged to EUR) Beacc ELR 26,280,342 ELMR 65,801,977 ELUR 17,526 525
Blosombeerg Comem cdity CWCTSE LCITS ETF Class fhedged o GBF) A-aoc GEP 45,321,649 GBP 2354 1,364 GAF 2,626,900
Eloombserg Comm odity CMCIEF UCITS ETF Clags (U50H A-acc UED 48059856  USD 419756333 UMD 344 383131
CWCH Commodity Carry 5F UCITS ETF Class thedged to CHF) A-aoc CHF 15,183,194 CHF 8,757 440 CHF 9,903 827
CMWACE Commodity Carry 5F UCITSETF Class {hiedged ta BUR) A-acc ELR 17447 593 EUR 108,225, 830 EUR 27,741,116
ChaCE Commodity Carry SF UCITSETF Class (USD) A-acc UsD 148.837.813 USD 68,06 3,268 5D 70,587,797
MEQ China & 5F LICITS ETF Class (US0) A-acc S B4, 259 699 S0 116,907,793 Sl 141,681,767
Ewrr Equaty Defansve Cowered Call SFUCITS ETF Class LR A-ace ELR 5,993,006 EUR 5,470,853 EUR 2,619,040
Ewro Equity Defensie Put Write SF UCITS ETF Class (EUR) A-aoc ELR 31,242 158 EUR 27 275813 EUR 16,491,623
U5 Equity Defendive Covered Call SFUCITS ETF Class (UISC) A-acc L 4,584,722 USD 6,310,793 UsD 3,608 832
LIS Equaty Defendive Put Wrte SF UCITS ETF Class (UJSD) A-acc IS0 14,085 595 LD A ATE530 L0 14,935,216
WASCI UER 5F Index Fund Class (hedged to CHF) f-acc CHF 198 642 618 CHF50.691,247 CHF 49,443 706
MSCT UBA SF Index Fund Class (hedged to CHF) AU dig CHE 111,746 CHE 1,721,190 CHF 4,168,709
WASCI LA SF Indax Fund Class fedged to EUR) A-aoc ELR 754377078  EUR 206006195  EUR 170,593,578
WSCI USA SF Index Fund Class (hedged to EUR) A-UKdis ELR 7,220,168 EUR 7,353,751 EUR 3,118,621
WISCT LA SF Index Fund Class hedged 1o GEP) A-ace GEP 2T 610 362 GEP 33 889584 GEP 4 958 400
WASCH USR SF Index Fund Class (hedged to GEP) A-UE dis GEP 268,650 GEP 303.057 GBP 262 955
WSO URA SF Index Fund Class (USD) A-acc UED 1137303006 USDSS6951.0%2  LED 549 786,022
WSO LUGA SF Indseo Fund Class (UE0H A-UR dis D 92,4002 g LIED 432 564,063 5D 51,39, 476
ChACE Commoodity Carry Ex-Rgrioulture SF LCITS ETF Class (hedged to EUR) A-acc ELR 17,5988 320 EUR 4,890,753 ELR 3 680 3564
CMWCECommoodity Carry Ex-Aogioulture SF UCITS ETF Class (USD) A-acc LS 61,434 857 LISD 68,901,261 IS0 45, 955 BO5
CHACH Commodity Transibion SF UCITS ETF Class QUSD) A-aec’ LEDr 2,019.550 USD 2030124

U Share dass unched on 24 May 2022

Annieal Report for the finand a year endad 30 June 2024 114

318/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

12. NET ASSET VALUE PER REDEEMABLE PARTICIPATING SHARE

30 June 2024 30 June 7023 30 June 2027

EMICE Composite 5F UCITS ETE € lass (CHF) A-ac CHF 7612 CHF72.1 CHF 78.13
CWCHC o peeesite SF LICITS ETF Clags (ELND A-aod ELIE ED 1% ELE 7432 ELR 7962
CMICH Compeaite 5F UCITS ETF Class (GBP A-acc GEP 13656 GBP 124497  GEP 12168
CMCE Compersite SF LICITS ETF Clags 005D A-ace ED 106 25 LED 96 90 UED 100,22
Bloosmnbeerg Comm cdity Index SFUCITS ETF Class (CHF A-acc CHF 49 08 CHF 48 73 CHF B6.40
Eloom b C camm odity Indee SF UGS ETE Clags EUED A-ace EURGEe5  ELRL G029 ELIF 67 49
Elcsmbeirg Commodity Index SFLICITS ETF Class (GER A-acc GEPEE2T GEP 52 92 GEP &0 73
Eliosom beisr g o odity Indes SFUCITS ETF Class (U500 A-aoc [ k] (I FET] UED 69,72
SEP SO0 5F UCITS ETF Clags (LISOR A-acc LIED 104 78 LIZD 84 42 LISD 70.73
WISCI LIGA SFLICITS ETF Class (LISEH A-3c USD 15585 LBD13538  LISD 10512
WASC Emuerging Markets SF LCITS ETF Class (USCH A-acc LD B3 18 LISD 47 21 LIED 4 40
MISCIAC Bia Ex Japan SF LICITS ETF Clag U500 A-ae IS0 1620%  LGD 143996 LIED 15201
WSO ACWI SF LICITS ETF Class (hedaed to CHF) A-acc CHE 18701 CHF 16089 CHF 14363
WASCH ACWISF LICITS ETF Class fhitged 1o CHF) A-LIKdis CHF 16028 CHF 14070 CHF 12832
MSCHACWI SF LICITS ETF Cliss thadged 1o EURD A-aee EUR 20145  ELR 15902  ELR 14877
MEC ACWI SF LWITS ETF Class dhedged to EUR) A-LEds ELIE 187 &0 ELR 16168  ELUR 14505
WASCT AW SF LICITS ETF Class (hixdged 1o GEF) A-LiKdis GEP2OE24 GERITI9E  GEP15441
MECT ACWI SF LICITS ETF Class Medged to IR A-aoc 209624 PV 1ET080 PV 160252
WIS ACWI SF LICITS ETF Class fwsbged 10 3600 A-adc SGDIENTE  SGDIEMEE  SGD1IEEE
WASCI ACWISF LICITS ETF Class (hadged to ST A-acc USD 23707  LRD 19554 LISD 16685
MECTACWI SF LICITS ETF Ciass edged to LEDY A-UKds UED 22304 1LGED 18RO U0 16254
WISCI ACWI 5F LICITS ETF Class (UISD) A-gcc LISDIEDES  LGDIST 0 LIED 13973
WASCH ACWI SF LICHTS ETF Class QUISDY A-Ukdis LED G165 LED 13959 LIED 11361
CMICE Ex=-Agriculbure SF UICITS ETF Class (hedged o CHF) A-agc CHF 16002  CHF 14611 CHF 16544
CWCH Ex-Agricultare SF UICITS ETF Clasi (hedged to ELIFD A-pce EUR 16980 ELR14976 EUR 16787
CMICH Ex-Agriculiue SF LICITS ETF Class (hedaed to GEPF) A-acc GEP 14365  GEP12653  GEP 12954
CMACH Ex-Aqgriculture SF UICITS ETF Clas (U800 B-ace UsD 21282 USDI187TSE  USD 302 81
Eloomb-org Comm odity CMCTSF LICITS ETF Class hedged to CHP A-soc CHF 12,93 CHF 1276 CHF 14 15
Bloomberg Comm odity ChACHSF LCITS ETF Class (hedoed to ELIR) Seacc ELIR 13.52 ELR 1303 ELIR 14 30
Eloomberg Comm adity CWCTEF LCITS ETF Class hedged 1o GER A-act GEF 1367 GEP 1201 GEP 1405
EImbﬂqumMquMCJﬁf_ﬁlTS ETF . lass ﬂ.ﬁé s 50 1598 ESENE] U0 1608
CMACH Cornmodety Carry SF LICITS ETF Clags thedaed to CHF) A-aot CHF 11628 CHF 112632 CHF 99.04
ChACE Commeodaty Carry SFUCITSETF Class {hedged to ELIR) A-acc EUR 121 3% ELR 11471 EUIR 99.61
CMCTCommodity Carry SF UICITS ETF Class (LIS0A A-a0C sl 15083 LAD 14007 USD 11E 41
WASCI China A SF LICITS ETF Clags {LISCH A-poc LED 10762 LEDTIE 38  LIED {4075
Euzo Equity Defensve Covered Call SFUCITS ETF Class (ELR) A-acc EUR 13770 EUR 13543 EUR 10818
Euro Bty Dafonsive Put Wiite SF LCITS ETF Class ELUR) A-acc EUR 137 12 IR12E72  EUR 11480
LI5 Equity Defenave Cowered Cll 5FLICITS ETF Class AISDH A-acc USD 17028  LGD 14102 LIED 122.03
LIS Equity Defendwe Put Weite SFLICITS ETF Class (LIS0H A-acc UL 13370 LAD13334  USD 11427
hASCI LBA SF Index Fund Class thedged to CHF) A-ace CHE 142197 CHF 12012  CHE 10518
WISl LEA SF Index Fund Class thedaed to CHE) A-Udis CHF 13663  CHF 11689 CHF 10357
WISCI LA SF Index Fund Class thedged to EUR) A-acc EUR1480% EUR12178 EURIOS2E
MASCI LSA SF Index Fund Clags thedged to ELIR) A-LIKdi EUR 14266 ELR11871  EUR 10414
WASCI UBA SF Indso Fund Class hedged to GEF) A-acc GEPIGZS3  GEBP 12829 GEPI06CT
WASCT UBA SF Indeo Fund Class (hedged to GEF) A-URCdis GEF14T4AE GEPI21 X2 GEF 10513
WASCH ISR SF Index Fumd Class (G0N A-acc USD 16166 LD 12997 LED 108594
TAECT UGA SF Inda Fund Class 1050 B-UE.dr D IEEET  IBD 13628 LD 10744
CMWACE Commodity Carry Ex-Ageiculture 55 LICITS ETF Chass (edaed 8o ELIEY A-acc EUR 12845 ELR 11176 ELR 32.01
CMCE Commodty Carry Fx-Aageioulture SF UCITS ETF Clags (USD) B-aoc UsD 13660  LAD 12752 LISh 93 34
l:r.-'lcll:l;n'nrnm:g.rTrmmm'SFucﬂE.iﬁClan-a,lmn.am" ED 10776 LED 1010 -

' Share dass lundved on 24 May 2022

13. CASH AT BANK AND ON DEPOSIT

There was no cash held by any Sub-Fund at 30 June

2024 (30 June 2023 Nil). Cash collateral racemved by the
Sub-Funds from the counterparty is reinvested in the UBS {Ir)
Fund plc - Select hMoney Market Fund—=ELUR, the LB (i) Fund
plc - Select Money Market Fund—GEF and the UBS (Ir) Fund
plc - Select Money Market Fund—USD, managed by a related
party, UBS AG (and affiliates)
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14, SIGNIFICANT EVENTS DURING THE s R
FINANCIAL YEAR Hutriber Nurnber
Amount  of sharos Amount  of shanss
The war in Ukraine and the ongoing conflict in the middle hASC
@ast have a material impact on financial markets, first and E:mf‘gﬂg
forermnost on Russian, Ukrainian and lsraeli securities but also
an the wider markets glcbally. The situaticn remains wary Sl AEIE ISl L L
volatile and the Management Compary is chosely monitoring E:i‘g;:ﬁ S‘F“"
in arder to quickly take appropriate action to protect the
irterest of investors in cur funds. it has put in place the nLﬂE;:rfﬂEw LhU 70,200,158 WEse0  MVDSIATIL_3L00
:ﬁgﬁ;&;ﬁﬁiuﬁﬁfﬂjg:Eﬁﬂnm “mi ?;;Ittg?ﬁskﬁglte fanw's SFUCITS ETF USD 233170461 1,590,866 1LGD 255400967 1,685,010
recently enacted sanction regimes in the EU, Switzerland, LK E:‘;;m“ ;
and U5, Aswe are experiancing serious trading limitations 4
beyond sanctioned Russian securities, we are applying fair SF LUCITS ETF IS0 50,332,746 170,000 S0 298, THAG3T 1,692,000
value pricing for all relevant securities whare price quotes(if Em;ﬁg
available) are not considered reflective of their currert market -:3“.:.; o
;"ﬁ;”rg rE:jEE‘;da“}% gﬁ;rhiﬁ;*;;ﬁﬁﬂﬂggﬂﬂf;ﬁfﬁq:m’gﬁé '?f“ UCTSETF  USD 232475809 15637386 USD41436819 2717314
unchear right now whather this will require the application of E';"'mcr'nmy
liquidity measures in certain funds. These could includs all Cany
such measures 3s indicated in the respective fund UCTSETE S097.672,306 633200 LSDSS 269,962 355,000
prospectuses NISCI Chin &
Other significant events during the financial year zri:jl;w S AT ST s e Ao
Marketing approval was received for CMCI Compasite SF b
U{:ITS FI-F ||-|t':| EEIgILHT'] oan 1 ."-"v.l.IgLiSt 2023 SF ucns E'“: Em s e EUH I. 1 35‘.HDE‘ 1:_;.3':“:'
Eure Equity
There have been no other significant events affecting the :
Company during the financial year E;f:‘g:"p”t
UCITS ETF ELR 2,304 040 16,700 EUR — —_
15. SIGNIFICANT EVENTS AFTER THE LS Equity
FINANCIAL YEAR END s I
SF UCITS ETF 5D 2,547 453 14,738 USD 2,601,028 14,800
Subzequent 1o the financial year end, 2 dwvidend was declared LS Equity
in respact of the MSCIACWI SF UCITS ETF A-Ukdis and MSCI Defensive Put
USA 5F Index Fund A-Ukdis share classes. Flease refer to Vitite 5F
Mote 8 for details of the dividend UCITSETE S0 — L Ush — e
MSCTLSA SF
Er:‘dﬁﬁfglfrf?éﬁ ezd{;fzj:b?gpdﬁ rftgg""'s resigned as a director indexFund  USD 199,568.211 1208064 USD 147452350 884,223
CACI
Subscriptions and redemptions activity Commodity
Eﬂyg cultg
The table below presents the subscriptions and redemptions '
of redeermable participating shares made after the financial FUCTSEIF LED 21785706 150.000 USDS.740.613  40.000
year end until 23 October 2024, the date the financial A
staternents are avaitsble for issue Conimidity
Tranafon SF
Subsceiptions Redemptions LCITS ETF LsD — — ush — —
Humbser Humiber
Amoint  of shares Amount  of shares There have been no other significant events affecting the
EMCI g Cormpany since the financial vear end
anpoate
LICITS ETF S0 83,215,739 BS5.000 LSDIST, 263028 1,562,000
Eloombserg
Commcdity
Index 5F
LICITS ETF USD 12,736,811 200,000 LFSD & SES.087 S7.000
S&p 500 5F
LICITS ETF ED2ETIEN 25,100 LS — -
MSCH URA SF
LICITS ETF IS0 12,196,766 82815 IRD23 5915697 189600
Annieal Report for the finand a year endad 30 June 2024 116
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16. SEGREGATED LIABILITY

Each Sub-Fund will be responsible for paying s fees and
expentes regardless of the level of its profitabilty. The
Company has availed of the segregated lisbilty provisions of
the Companies Act 2014 The adeoption of seqregated liability
ensures that liabdlity incurred on behalf of a Sub-Fund will
generally be discharged solely out of the assets of that
Sub-Fund and there can genarally be no recourse to other
Sub-Funds to satishy these liabilities Motwithstanding the
foregoing there can be no guarantee that should an action be
brought against the Comparny in the court of another
jurisdiction that the segregated nature of the Sub-Funds
would necessarly be upheld

Annieal Report for the finand a year endad 30 June 2024
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17. APPROVAL OF THE FINANCIAL
STATEMENTS

The financial statements were approved by the Directors on
23 October 2024

17
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Schedule Of Investments
As At 30 June 2024

CMCI COMPOSITE SF UCITS ETF

Equinies — 2917 (30 June 20232 97.94%)

% of
Fair Value HNet Asset
Shares Description UsD Valua
214923 Abbott Laboratories 2,278,008 012
B493% Booor SA 2486562 00
A7 5% adidas AG 11,376,223 0&7
25 314 Adobe In: 14,062.747 [(EF]
B3 0E1  Adunted Mido Davices Inc 58892151 Jad
J818  Adyen NV 4,585,059 0327
31,253 A ap Holdings NV 2916 802 017
3,187 Air Liguide 58 £ 290 658 0.3
14,456 Arbus 5 1,967,200 012
605,741 Alphabet Inc - Class A 110,335,720 [
383,784 Amazon.com Inc 74,166,199 L]
94 086 Amundi S8 E,0T5.399 036
433,906 Apple Inc 91,289,380 535
6,199 Applied Matesials Inc 1,462,797 009
15681 Arkema SA 1,363,814 0.08
7,783 ASM International bV £.937.122 035
31,133 ASWE Holding NV 32172402 1 &8
9,855 Assurant Inc 1,638,996 010
9043 AXA SA 296,274 002
E53,374 Banca Monte di Paschn di Sena Spa 20M00E12 01
12,850 Bacgun, Inc 20,162 0.00
24,795 BASF E 1,200 762 0.a7
8,184 Becton Dedungon & Co 1,912 653 011
1,197,354 BMP Paribas SA 76,392,720 447
517 Bookmg Holdings Inc 2,049 446 012
21643 Bouygues 54 84,5902 0.00
1,199 Cadence Design Syitems Inc 4,262 nn2
1,043,320 Canefou SA 14,844,842 &7
4,435 Check Point Softwase Technologies Lid 731,813 0.04
858,136 Cie Generale des Eablissements Michelin SCA 33,210,652 1.94
77.90% Commerzbank AG 1,184,321 no7
4,613 Codteo Wholesale Corp 3,921,182 0323
189586 Covestro AG 11,134,737 065
1918184 Credit Agrioole SA 26,191,076 153
86,547 Danone 54 E.294 257 0.3
29012 Dol Technologies Ing 4,001_100 0.22
72,356 Deutsche Post AG 2,920,514 017
L1953 Dewtsche Telekom &G 12,631,493 074
§67 Deopboxing 154 941 o
N6 Gas EDP- Energias de Portugal 58 774,932 0.08
30,768 EliLilly & Co 27857102 163
5. 778,134 Encl Spa 40,216,207 2135
JERE 085 Engie SA 41275911 241
298,866 Exown Mol Corp 24,405 487 201
8565 Fhinc 1475 095 009
7,293 FarfetchLid 15 000
7812 Fastenal Co 450,914 00z
5521 Forlinet inc 332,783 002
5691 Fredenus 5E & Co KGaA 170,058 0.0
35,711 General Motors Co 1,659,129 01a
7095 Hartfoed Finanaal Services Group Inc 713,369 004
6421 Home Depotlnc 2,210,443 013
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Equities - $.91% (30 June 2023: 57.94%)

% of

Fair Value Mt Asset

Shares Descriptien s Value
S84 IDEXK Labovatonss Ing 284, TOE 0.02
76,756 Intel Corp 237711 014
9887960 Intesa Sanpacls Sph 26,783,665 215
105,719 Johnson & Johnson 15451868 040
130,560 huniper Metworks Inc 4,760,217 .28
A5 Fellanovs 1422292 008
72555 Koninkljke Ahold Delhaze NV 2,146,617 013
34,774 Liberty Global Ltd - Class A B06,117 0.04
15028 Linde PLC 5,594,258 034
§100  LyondeliBasell Induskies My 774,803 004
29957 MAanvell Tec hitlogy Ine 2.0%4 007 01
15818 Melonald's Cop 4,021,270 024
12288 McEason Cop 1176682 042
2445 hbpecadolibee inc 4,017 988 022
15028 Merck KGaA 2,492,277 015
76,679 Mot Patforms bne 28,663.026 116
6,942 Micron Tednalogy Inc 913,059 005
209526 Micosoft Corp 93,647,737 C a8
4,346 Muendhens Buschwersdhaunags-Gossllsehalt G in Muenchien 2,176 392 013
24,744 Mot Inc 16,261,758 096
13,067 Hew Oriental Education & Technology Group, Ing 1,015,735 006
37941 MexiEra Eneegy Inc 2,686,575 016
101,246 BIEE Inc 7628635 045
16183 WVIDW Corp 38,937.723 238
7017277 Orange 58 70,349,283 4.11
848 O'Failly Automotive Inc 595,208 005

847 Palo Alto Mebaorks Inc 285381 002
6,497 PDD Holdings Inc Q16,906 0ns
92,310 Pepaoine 16,224 720 083
TEOI Pinterstine 320580 0oz
CE185 Pirelli & C SpA 3467470 020
1032, 18% Poste lahane Spa 13,158,838 a7
14,872 Prosus Ny 520128 002
4,953 Rageneron Pharm aceuticals Inc C.206. 714 030
16,993 Raoche Holding AG (Nan-woting rightsd 7454 742 044
9,852 Roval Caribbean Cruises Ltd 1,570,635 0.09
110,206 Rubig SCA 2101 662 018
11,071 Saketfonce Inc 2,846,260 017
40,770 Samsaea Inc 1,373,966 008
1.068,662 Sanch 102,001.810 6503
G570 SAPSE 2,004,801 012
15,876 Senaceliow Inc 12489429 073
E13911 Siemens Ensrgy AG 16,954 984 0494
SO086TS  Snam SpA 22175416 130
1,226,354 Socete Generale SA 28,810,442 168
457 361 Telwl AB 4 608,079 037
21,920 Tetla Ine 4,337 458 0.25
1,752 186 TotalEneqet 35 17,0865 685
180,462 TUIAG 1,277,280 007
36,069 Ubser Technologess inc 2621404 01
1840923 Ui redit Sph, 71,984 818 4.1
154, 196 Vacka Errdronnament 54 4,614,054 0317
13,255  Wertex Pham aseuticals Inc 6212818 036
63513 Vina SA 6,696,737 0139
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Equities - $.91% (30 June 2023: 57.94%)

% ol
Fair Value Mt Asset
Shanaes Doscription USD Valugs
19,601 Velkswagen AG Mon-voling nghid 2,214,202 012
#7552 Vonowa SE 2,491,292 015
9,147 Wadker Chemie AG 958001 0 0&
3,932 Waste Connechons inc [ 0.0
22, TB5 Waste Managem ent Inc 4,861,058 0.28
24509 Wolters Klusse NV 4,066,142 024
35,589 Falando SE g8, 399 0105
Total Equities 1,622,590,189 94.91
Furnded Swaps® - 00265 (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date usD Valua
CHF 9,708 ChCI Composte Index Swap Class & CHE*™ 3= Jul- 24 Ei2493 008
ELR 8,750 CMCI Composite Index Swap Class & ELR** 31 Jul-24 752,028 005
GEP 228 CMICI Compodnte indyx Swap Class & GEP** 31-Jul- 2 29427 000
LD 2o 018 CMCI Composite Index Serap Class A UED 31 Jul- 24 2 T4 Sa2 016G
Funded swaps at falr value 4376510 §.26
Unhmded Swaps® - 4H3% (30 June 2023 1.65%)
%% of
Hatianal Fair Value Het Asset
oY Amount  Doscription Maturi oy Deate A0 Value
CHF 3,865 007 ChCH Compostte Met Total Return Endax Total Return Swap Class & CHF®" 3= Jul 2 14523613 0as
ELR 3491172 CRACI Composite Met Total Return Index Total Return Swap Class A EUR®® 31-Jul-24 14,765 597 085
GEP 91,136 CMCI Compante Net Total Return index Total Return Swap Class A GEP*® 1= k24 TEEETT 00s
LISD 10154 182 ChaC Cl:-miu:.-snbe MNit Tofal Return dndex Total Return 'S-.-.-:E-_C lass A LD 31-Jul- 24 L2 ER5E1S 3.07
Unfmded swaps at fair vilus 82,601,500 4,53
Oitfude astols s labil e 12,8393 .00
Het asseis atiributable to holders of Redeomable Partidpating Shares 583,002 10000
Classification
* (wex the counter Financial Denvative Instruments
"7 The hedged share dass i te in faaps with copodurs 10 & cumendy Redged verison of the Refmencs Inde:
Th counterparty b the sawap contracts it UBS AG i
S Mote fod thi breakdown of T gengraphecal locabion by Sub-Fund and Country
% of
Analysis of Total Assats Total Assats
Transferable secunibes admitted to an offioal stodk exchange ksling 9030
OTC finamaal derivathee instruments 4 B4
Citir assets 4 i
A0 00
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Schedule Of Investments
As At 30 June 2024

BLOOMBERG COMMODITY INDEX SF UCITS ETF

Equities - 9006 /%% (30 Jume 2023 24.71%)

% of

Fair Value HNet Asset

Shares Description UsD Valua

47 566 Abbott Laboratories 4,542 E51 234

12,723 Adobeinc 1068224 338

23166 Advanced Miro Dedces Ing 3,757 TEE 178

73,198 Alphabet Inc - Class & 12,2532.988 633

49527 Amazon.com ine 9571 104 454

35,324 Apple Inc 7429830 353

59,287 Boston Scientific Cop 4563409 FRT

19,869 Cadence Design Syitemns Inc 6,114,721 190

7613 Cottoo Whikssale Corp BAAT0,987 207

11,542 Hililly &Co 10,445,916 d 96

107,245 Foelinet inc bd63.646 307

Ja0EET Intel Cotp £,079.430 2482

19401 Intuitive Surgecal Ine E620416 409

7825 Mata Patforms inc 3,945,322 1487

57,153 Micron Tedwology Inc T.517.374 357

16,135 Metfi inc 10,891,558 517

6822 QOFRally Automolide ing T.204.067 242

84,346 PDD Holdings inc 11,213,790 532

9568 Regeneron Pharmacewticals Inc 10,056,384 477

18,312 Sakesforoe Ing 3,926,802 187

12,7581 Sepacellow Ing 10,020,830 476

24430 Snowilak e ing 3.200 267 157

1157 Synopsys Ing 4,218,559 205

49487 Tesh Int 9,792 564 4 65

16,4% Vertex Pharmaceubcals Inc 1,721,800 187

63 188 Walmari e 4278490 202

Total Equites 191,102 882 9067

Furided Sswaps® - 377 (30 Jumne 2003 0.507%)

% of

ooy Haotiznal Fair Value Het Asset

Amount Description Maturity Date usD Valua

CHF 46,271 Bloomberg Commaodity Inden Swap Cliss A CHF*® -l 2 2527309 130

ELR 2,210 Bioomberg Commeodity Index Swap Class A EUR** 31 Jul- 24 122 805 0.0&

GEP 142 Bloomberg Commadity Index Swnap Chigs A GEP** - Jul-2a 10,096 000

LD 80 135 Bioombeeg Commaodity Index Swap Class A USD 31 Juil- 24 5,291,250 281

Funded swaps at falr value 7,951,460 EN
Unfimded Swaps® - 5.56% (30 Juna 2023 4.80%)

T ol

Hational Fair Value Mt Assed

oY Amount  Description Maturty Date S0 Value

CHF 1561501 Bloomberg Commaodity Net Total Return Index Total Return Swap Class & CHF**® 31 Juk 24 3,650,495 173

ELRE LE0,213 Bloomberg Commaodity Met Total Retuin Inde: Total Return Swap Class A ELIR®" F1-Juk-2a 2,104 412 1.00

GEP 35,282 Bioomberg Commaodity Met Total Beturn Index Total Return Swap Class & GEP** 31 Julk- 24 170243 0.08

ED 1 278644  Bloomberg Commaodi ty Met Total Return indet Total Return Swap Class A LED 31-Jul-24 L7ED112 275

Unhmded mmm:mm 11.'-"(5_-@53 Eﬁ

Drther assets leds liabilities 131 .00

Het assets attributable to holders of Redeamable Pa ing Shares. 210,759,936 100, 0o}

Annieal Report for the finand a year endad 30 June 2024 121

325/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Classification
" Ower the counter Financial Denivative Instrumeents
7 The hedaped share diass inwests 10 Sacaps with exposure 1o a cuntendy hedged werfon of the Reteence Inde

The counbeparty to the fwvap contracts i UES AG
See Mote for the breakdown of fhe gecgraphical locabion by Sub-Fund and Country

T ol

Analysis of Total Assets Total Assals
Transfersble secuntes admitted to an offical stodk exchangs ksting 8181
OTC finanaal derivatwe ingtruments §42
Crttver assets 977
10000
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Schedule Of Investments
As At 30 June 2024

S&P 500 SF UCITS ETF

Equinies — SLT1%% (30 June 20232 95,85 %)

% of

Fair Value HNet Asset

Shares Description UsD Valua
2,160 Abbott Laboratories 224 398 012
8,367 Accor SA 343 448 020
A 6B8 adidas AG 11200530 06&
245%d Adcbelng 1,385 267 082
35, 764 Advinced Moo Davide Inc 5801241 Jad
376 Adyen NV A48, 702 0327
1083 AwCap Holding: NV 287 293 017
2072 Air Liguide 58 E21.012 0N
1424 Awbui 5 195,751 012
59,669 Alphabet Inc- Class A 10,868,750 hdd
37405 Amazon.com inc 7,305,629 433
9,268 Amundi 54 C38. 4564 035
42,741 Apple Inc 9,002419 £33
ail Applied Matenials Inc 144,095 009
1,545 Ariema SA 134,344 0.08
767 ASM International NV SEa gdd 035
2067 ATV Holdng MY 2169.181 1 &8
971 Assurant Inc 161 451 010
851 AXA SA 79,185 00z
&4, 361 Banca Mont dés Paschi di Sena Spa 202474 g1a
1,270 Bacgun, Inc 29N 0.00
1447 BASF E 118,282 0.a7
#06 Becton Dedungon & Co 188,409 011
117,947 BMNP Paribas SA 7,525,155 4.da
Bl Bookeg Holdings Ing 201,882 012

260 Bouygues 58 8,264 000
110 Cadence Dedign Syt lems Ind 33.921 002
102,365 Canefour 5 1,462,309 &7
437 Check Point Softwase Technologies Lid T2088 0.04
84532 Cie Generale des Eablissements Michelin SCA 3271454 1.94
7674 Commerzbank AG 116,663 no7
454 Codbeo Wholesale Corp 386,261 0323
18675 Covestro AG 1,096,840 065
188,953 Credit Agriooile SA 25759983 153
8,525 Danone S& 521.517 0.3
2858 Dol Technologies Ing 394,132 032
7.128 Deutsdhe Post AG B8 674 017
49,445 Deutsohe Telekom AG 1,244,280 074
455 Deopbozing 14,202 o
10,356 EDP- Energias de Portugal 54 FEE 004
3031 EliLily & Co 2,744 096 163
563,152 Encl Spa 3,961 545 235
JB4 4% Engie SA 4 085,932 241
43,440 Exxon Motil Coxp 3,389.152 201
#44 FE Inc 145,206 009
718 Farfetdh Lid 1 000
770 Faitenal Co 48,358 00z
44 Forliret inc 32,781 002
S61 Fredenus 5E & Co KGaA 16,752 0.0
3,518 General Motors Co 163,434 01a
695 Hartford Finamaal Services Group Inc 0.2 004
633 Home Depotinc 217,742 013
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Equities - ®1.71% (30 June 2023: 96.85%)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
58 IDEXK Laboratongs Inc 28,046 0.02
7561 Intel Corp 224,161 014
G405 Intesa Sanpacio Spa 3623418 215
10,414 Johnson & Johnson 1,522,105 0490
12,861 Muniper Metworks inc 468,911 028
2479 Kellanovs 140,105 008
7151 Eoninkijke Ahold Delhaze MV 211,455 012
3425 Liberty Global Ltd - Class A C9. 706 004
1480 Linde PLC 449,575 03&
798 LyondeliBasell Induskes Wy 76,323 004
1951 Blarvoll Technaloay Ine 206,273 02
1,558 McDonald’s Cop 397,105 034
1,210 Mckeson Corp TOE, 948 042
241 hbacadolibeg ine 295 796 023
1480 Merck KGaR 245 515 0%
7553 Mbata Platforms ine 2,508,547 215
64 Wicron Tednalogy inc B4%.942 005
20,640 Microsoft Corp 9,224 881 547
A28 Musndhener Ruschwericharungi-Gesellschalt AG in Musnchen 214,290 013
2,368 Metfix inc 1,611,734 0495
1,287 Mew Oriental Education & Technology Group, Inc 100056 006
3,737 MexiEra Energy Inc 264 Bdd 016
9970 MIFE Inc 751468 0.44
31,047 MDA Corp 2835608 207
691,245 Orange 54 b,929.835 d11
84 ORally Automotve Inc 28,183 a5

23 Palo Alto Mebaorks Inc 28,112 002

&Ts PDD Holdings Inc EEF] 005
9093 Pepaco in: 1,450,729 0532
739 Pinterest Ine 32564 002
57,320 Pirelli & C SpA 241,567 030
101,677 Poste lmhane Spa, 1,296.227 a7
1,465 Prosus My LI 00z
488 Rageneron Pharm aceuticals Inc 512,735 030
2659 Roche Holding AG (Mon-woting rights 738,278 044
970 Rovad Caribbean Cruises Ltd 154717 0.09
10,856 Rubiz SCA 308,532 01&
10971 Sabesfonte Inc 280,374 017
4016 Samsara Inc 135,344 008
105,270 Sanch 10,147,200 6.01
972 SAPSE 197 485 012
1,564 Senacetlow Inc 1,220,286 073
60474 Siement Eneeay AG 1,676,608 0493
493,386 Snam SpA 2184416 129
120,803 Socete Generale SA 2,538,007 168
45053 Tele2 AB 453 924 037
2159 Tesla In 427,266 0.25
172611 TotalEnergeed % 11,520,796 E:E]
17,777 TUAG 125,820 0a7
3553 Uber Technologees inc 258,231 01
191,153 U redit Spa T.0%0 950 420
15,185 Vel Errir onmsment 54 454 513 037
1,306 Vertes Pham aceutcals Inc 12,001 036
b, 256 Vina SA B5%.670 033
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Equities - ®1.71% (30 June 2023: 96.85%)

% ol
Fair Value Mt Asset
Shares Description usD Value
1,931 Velkswagen AG MNon-wating nghts 218,113 [RE]
8,624 \ononia SE 245 408 015
01 Wadker Chemie AG 98309 0 0&
A7 Waste Connections inc B7.925 0.0
2,245 \WWaste Managem ent Inc ATE Bdd 0.28
2414 Wolters Kluraer NV 400 540 024
3604 Falando SE B4 555 0105
Total Equities 159,835,160 441
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date UsD Valua
LED 4027 58P S00 Index Swap Clacy A UISD s Julk 2 431928 [F3
Funded swaps at falr value 411,928 0.25%
Unlhmded Swaps® - 504% (30 Jures 2023: 2. 14%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date UsD Value
LD 1606, 708 SEPE0d Met Total Return Index Total Return Swap Class A LED - Julk- 24 EE0EA0 504
Unhmded swaps at falr value 8,508,401 504
Cither assets less [abilities . 400 .00
Het assols atuibutable o holders of Redeamabile Par ting Sharms J68, 770 BB 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 8998
OTC finamaal derivative ingruments EE
Cither assets 499
100,06
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Schedule Of Investments
As At 30 June 2024

MSCI USA SF UCITS ETF

Equities - S30%% (30 Jume 2023: 96,73 %)

% of
Fair Value HNet Asset
Shares Description UsD Valua
5685 Abbott Laboratories Sa0,772 012
22028 Aooor SA 904,194 020
12,343 adidas AG 29800014 06&
6,565 Adobelng 2,646 989 0ad
94,155 Advinced Moo Davice Ine 15,272 906 ELF
50 Adyen NV 1,181,285 026
8115 AwCap Holding: NV TEE, 256 017
E088 A Liguide 50 1,297,936 0.3
3,749 Awbus 5E S5, 354 012
157,051 Alphabet Inc - Class A 28,614,020 hadl
99.52% Amazon.com inc 19,234,029 431
24400 Amundi 54 1,ETEETE [E
112528 Apple Inc 23,700,635 53
1,608 Applied Materials Inc 379357 009
4067 Arema SA 3I53 6T 0.08
20018 ASM International bV 1,539.715 035
5074 ASNVE Holding MY £.243.490 187
2557 Assurant Int 475,052 010
2345 AXASA TRA35 00z
169,444 Banca Mont dés Paschi & Sena Spa 796,223 g1a
3,343 Bacgun, Inc 1822 0.00
6430 BASF SE 21402 oar
2,121 Becton Dedungon & Co A96.023 011
310518 BMNP Paribas SA 19,811 448 444
134 Booking Holdings Ing E31.499 012
GBS Bouygues SA 22014 0.00
290 Cadence Dedign Syflems Ind B9 206 002
272,127 Canelow SA 3,849,815 (.86
1,150 Check Point Softwase Technologies Lid 185,786 0.04
222546 Cie Generale des Eablissements Michelin SCA 5612746 1493
20,203 Commerzbank AG 07138 no7
1,196 Codteo Whilesale Corp 1,016,907 0323
49,167 Covestro AG 2,BE7 648 065
457 456 Credit Agrioole SA 6792311 152
22444 Danone 54 1,272.996 0.3
7524 Dl Technologies Ing 1,027,632 032
18,765 Deutsche Post AG 754,990 017
130175 Deutsohe Telekom AG 3275812 073
2,250 Deopboxing EQ S5 o
53591 EDP- Energias de Portugal 54 200 968 0.08
7973 EliLily & Co 7224374 162
1498509 Enel SpA 10,429,545 234
T45987 Engie SA 10,704,385 240
77507 Exxon Motil Coxp 892261 200
2121 FSlme 32 CdT o5
1, 8%1 Farfetdh Ld 4 000
2026 Fastenal Co 127,312 00z
1,432 Forliret inc 26,303 002
1,476 Fredenius 5E & Co KGaA 44,102 0.0
9,261 General Motors Co 430,273 01a
1,840 Hartfoed Finanaal Services Group Inc 185,003 004
1665 Home Depotinc 573,244 013
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Equities - 1L30% (30 June 2023: 96.73%)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
152 IDEXK Laboratones In 73636 0.02
19,906 Intel Corp G16A7E 014
1564313 Intesa Sanpacio Spa 9,539,360 2.14
27417 Johngon & Johnson 4,007,239 040
32859 Muniper Metworks Inc 1,224 500 028
6,355 Kellaova 360,853 008
18,827 Koninkigke Ahold Delhaze MV C5h,697 012
9058 Liberty Global Ltd - Class A 157,189 004
38%7 LndePLC 1,710,134 03&
2101 LyondeliBasell Induskies My 200,938 [
776D Bdanvall Technaloay Ine B4z 052 02
4,102 WeDonald's Cop 1,045 457 033
LIAT Mickeoson Corp 1861178 042
63 Marcadolibre ine 10420132 023
3897 Marck KGan BB, 265 014
19,886 Mot Patfonms ine 10,026 748 2.5
1,800 Wicron Tednalogy inc 236,730 005
54,338 Microsoft Corp 24,286,311 Cdd
1,127 Muendhensr Rustiwsrschaiungi-Gesellschalt AG in Musnchen EE4,159 013
6,187 Metfix inc 4,243,207 0495
3389 Mew Oriental Education & Technobogy Group, Inc 263.417 006
9,835 MexiEraEnergy Inc G96.725 016
26,249 MIFE Inc 1,978,386 0.44
81,735 MNVIDWA Corp 10,097.987 236
1,819,835 Orange 58 18,244,162 403
220 ORally Automotive Inc 232,160 005

218 Palo Alto Mebavorks Inc 4010 002
1,789 PDD Holdings Inc FEXRLE 005
23939 PepaCo in: 3948301 085
1,945 Pinterest ine E5. 732 002
150,307 Pirelli & C Spa £9%5,243 030
267485 Pogtelahane Spa J412EM 076
3857 Prosus MV 137482 002
1,284 Rageneron Pharm aceuticals Inc 1,250,032 030
7,000 Roche Holding AG (Mon-woting rights 1,943 663 044
2,555 Roval Caribbean Cruises Ltd 07,324 0.09
18581 RubizSCA &04.375 01&
LATT Sabesfonte Inc 738,140 017
10573 Samsaa nc 3632 008
277144 Sanc 26,714,760 549
2560 SAPSE 19,919 012
A 117 Senacetlow Inc 3,238,969 073
159,210 Siemaent Eneray AG 4,148 D89 0492
1,298,934 Snam SpA 5750903 129
318039 Sodete Generale SA TATLEID 167
1185811 Tele? AR 1,155,045 037
EABS Tesla In 1,124,863 0.25
A58 437 TolalEnwegees SE 20,357,084 650
46,800 T AG 331,246 0oz
9,354 Ubar Technologees Inc G4 B45 01
£03,.353 UniCreditSph 18,668,217 4.1
39,985 Veols Errdronnament 54 1,196,594 037
2437 Vertex Pham aceutcals Inc 1,611,212 036
16471 Vima SA 1.736.711 033
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Equities - 1L30% (30 June 2023: 96.73%)

% ol
Fair Value Mt Asset
Shares Description usD Value
5083 Velkswagen AG MNon-wating nghts 574,224 012
12,705 \onowa SE Gd6, 084 014
2,372 Wadker Chemie AG 258815 006
1,020 Waste Connechons inc 178,835 0.0
5,404 \Waste Managem ent Inc 1,260,651 0.28
6,356 Wiolters Kluraer NV 1,054,501 024
9,489 Falando SE 222614 0105
Total Equities A20, 797,452 44,30
Furded Swaps® - 0021% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date UsD Valua
LsD 6062  BASCHUSA Total Return Inde: Swap Clags A USD 3= Jul- 24 44 Ta4 (¥l
Funded swaps at falr value 944,784 021
Unhmded Swaps® - 549% (30 Jures 2023 2. 66%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date UsD Value
LD JH57 284 BASCILISA Total Return inde: Total Return Swap Class & LISD - Julk- 24 24 511,752 £ 49
Unhmded swaps at falr value 24,511,752 509
Cither assets less [abilities 2,354 .00
Het assols atuibutable o holders of Redeamabile Par ting Sharms Mg 357 342 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 89 28
OTC finamaal derivative ingruments 540
Cither assets 532
100,00
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MSCI EMERGING MARKETS SF UCITS ETF
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Equities - 93.75%% (30 Jume 2023: 95.53%)
% of
Fair Value HNet Asset
Shares Description UsD Valua
20 28% Abbott Lab-oratories 2,108,225 241
5427 Adobelnc 2,004,922 345
9481 Advanced WMiro Deaces Inc 1,602 868 183
31,121 Alphabet Inc- Class A EGET 13N 651
11,126 Amazon.com inc 4 082515 467
15,067 Apple Inc 273429 3163
25,276 Boston Scientific Cop 1,946 503 i
8,475 Cadence Detign Syitems In 2,608,212 198
2,247 Cogteo Whikssale Corp 2,TE0 1732 ER L]
4,923 Hilly &Co 4,457,369 510
45,745 Foelinet inc 2,757,041 315
111,178 Intel Coip 3446272 394
B.275  Intuitive Surdgecal Ine 2.6E1,268 421
3,338 Meta Patforms inc 1,6B2.861 1493
24,378 Micron Tedwnology Inc 3,206,505 387
6884 Metfi inc 4 bdS T48 53
2,910 ORally Automolide ing 2,072 865 EF]
35,4977 PDD Holdings inc 4,763,196 547
4081 Regeneron Pharmacewticals Inc 4,285,509 4 91
8531 Sakesforcs Ing 1,679,227 1492
425 Semaceblow Ing 4 2TE 609 489
10421 Snowflak e ing 1407 716 161
3,056 Synopsys Ing 1,842 064 211
21,109 Tesh Int 4,176,978 4 78
7036 Vertex Pharmaceuncals Inc 2,297,968 397
26952 Walmart Inc 154573 705
Total Equites 81,514,148 93.25
Furided Ssaps® - 00405 (30 Jumne 2003 0.507%)
% of
ooy Haotiznal Fair Value Het Asset
Amount Description Maturity Date usD Valua
LD 6,575 WG Emergng Markets Total Return Net Inda Swap Class A LD -k 2 M5 6ad 0.a0
Fundad sveaps at fair value 349,644 A0
Unfimded Swaps® - 6.35% (30 Jumee 2023 3.96%)
% ol
Hatianal Fair Value Het Asset
oY Amount Description Maturity Date A0 Value
LISD 1637127 MECH Emergng Markets Total Return Net Index Total Return Swap Class A USD 31-Jul- 24 C.E47.290 635
Unimded swaps at fiir valua 5,547,250 6,35
Crthvee assets hess liatilities 11 .00
Net assets atributable to holders of Redosmable Par ting Shares 8?"411 FH 1%
Classification
© Ovie the counter Finanos Dernative Instruments
The counbernparty bo the setap contracts i LBES AG
See Note for the breakdown of the geographecal location by Sub-Fund and Country
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% ol
Analysis of Total Assets Total Assols
Teanifer able tecunbes admattad 1o an offiaal toak; t,-:-cchan-‘;-y L] 87 4%
OTC finanaal detivatiee instruments 633
Crttvir assets 622
10000
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Schedule Of Investments
As At 30 June 2024

MSCIAC ASIA EX JAPAN SF UCITS ETF

Equities - 95 16%% (30 June 2023: 98,43 %)

% of

Fair Value HNet Asset

Shares Description UsD Valua
3,756 Abbott Laboratories 390,235 012
14550 Aooor SA E97 267 020
8153 adidas AG 1,948 638 0aT

4 336 Adobelnd 2400 026 0ad
5,19 Advinced Moo Davice Ind 10,088 548 345
854 Adyen NV TE0 206 0327
E3681 AwCap Holding: NV 4996132 017
5,342 A Liguide 50 923,443 0.3
247Th Arbui 5E 240,418 012
103,767 Alphabet Inc - Class A 18,901,114 b7
65,744 Amazon.com inc 12,705,076 435
16,187 Amundi SA, 1,040 749 035
74,331 Apple Inc 15,655,501 536
1,062 Applied hMatenials Inc 250, 585 009
2686 Arema SA 233629 0.08
1,333 ASM International bV 1,017,062 035
5333 ASWR Holdng MV EE11.308 189
1,668 Assurant Inc 280,769 010
1549 AXA 54 50,753 00z
111,427 Banca Mont dés Paschi di Sena Spa 26,013 01
2,208 Bacgun, Inc L1&7 0.00
4,248 BASF E 205637 0.a7
1,402 Bacton Dedungon & Co 347 649 011
205,113 BMNP Paribas SA 13,086,492 448
&9 Booking Holdings Ing JE1.080 012

453 Beuygues 54 14544 0.00
192 Cadence Dedign Syflems Ind 58,991 002
179,754 Canefour 5 2,543,002 &7
760 Check Point Softwase Technologies Lid 125,364 0.04
147,003 Cie Generale des Eablissements Michelin SCA L6ES 16T 1495
13,345 Commerzbank AG 202 681 no7
740 Costoo Wholésale Corp 671,720 0323
32477 Cowestro AG 1,907 441 065
IFEESS Credit Agrioole SA 4 4B6.6TE 154
14,825 Danone 54 90 935 0.3
4970 Dol Tl?d‘ﬂ{ﬂlﬁﬂl-?‘: In; GEE 410 022
12,355 Deutsche Post AG Co2013 017
85 987 Deutsohe Telekom AG 2,163.544 074
1,486 Deopboxing 23 398 o
35,400 EDP- Energias de Portugal 54 132750 0.08
5271 EliLily &Co 4 7TE00 163
$89,843 Encl Spa 6 BE9,257 236
4494 745 Engie 5A 1,070,790 242
51,197 Ewxxon Molil Corp b B33 898 202
1467 FE Inc 251,692 003
1,24% FarfetchLid 3 000
1,338 Fastenal Co B4, 096 00z
946 Fortiret inc Er.0a7 002
975 Fredenius 5E & Co KGaA 29132 0.0
6,117 General Motors Co 284,218 01a
1,215 Hartfoed Finamaal Services Group Inc 122,204 004
1,100 Homs Depot lnc ATEERT 013
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Equities - 95.18% (30 June 2023: 98.43%)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
100 IDEXGK Laboratones Ing 48,772 0.02
12,149 Intel Coup A07 214 014
1,653,867 Intesa Sanpacio Spd 5,301,243 216
18,110 Johngon & Johnson 2,646,590 09
22,366 Muniper Metworks Inc B15.451 028
4,22 Kellanovs 243,646 008
12,436 Koninkigke Ahold Delhaze MV 367,727 012
EA57 Liberty Global Ltd - Class A 103,831 004
2574 LindePLC 1,129,633 034
1,388 LyondeliBasell Induskies My 132,729 [
5122 Mahvell Technalogy Inc IEE TIE 01
2,710 MWcDonald's Cop 630,573 034
2105 Mckeson Corp 1,226,408 042
419 Marcadolibre inc GEE 204 024
2574 Mgk KGan 426,958 0.1%
13,136 Miats Platforms bne B,623. 188 227
1,188 Wicron Tednalogy inc 156412 005
35,893 Mcrosoft Corp 16,042 371 549
745 Muenchens Rusckwerschsungs-Gosellichalt 4G in Musnchien T2 656 013
4,153 Metfix lnc 1802853 096
2,239 Mew Oriental Education & Technology Group, Inc 174,001 006
64%% MexiEra Energy Inc 460,225 016
17,339 HMIFE Inc 1,306.827 0.45
53,993 MDA Corp BT, 245 238
1,202,088 Orange 54 12,051,218 413
145 ORally Automotive Inc 153,354 005

144 Palo Alto Mebaorks Inc 48 887 002
1,181 POD Holdings Inc 187,07 0ns
15813 PegaCo in: 2608078 0532
1,285 Pinterest ine 56630 002
99682 Pirelli & C SpA 593997 030
176,820 Postelmhane Spa 2,284,181 a7
1548 Prosus MV F0ET4 003
848 Rageneron Pharm aceuticals Inc 31,767 0N
4,62 Roche Holding AG (Mon-woting rights 1,283,890 044
1,688 Roval Caribbean Cruises Ltd 269,055 0.09
18,879 Rubiz SCA £21.332 01&
1,55 Sabesfonte Inc 487580 017
6,984 Samsara Inc 235,368 008
183,068 Sancfi 17,646,488 6.04
16%1 SAPSE 343433 012
2720 Senacelow Ing 2,139,508 073
105,166  Siemant Enceay AG 2. 740028 0494
#58.004 Snam SpA 3798770 130
20081 Sodete Generale SA 4,935,387 169
78,34% Tele2 AB 7245289 037
3,755 Tegla Inc 743,030 0.25
300,176 TotalEnegees SE 20052432 BE7
30,914 T AG 218,805 0a7
6,178 Uber Technologees Inc A49.072 01
232491 UniCrodin Sph 12221 294 237
26,415 Vel Errdronnsment 54 70413 037
2,271 erbex Pharmaceutcals Inc 1,064,290 036
10,880 Vina SA 1,147 188 033
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Equities - 95.18% (30 June 2023: 98.43%)

OOoooooooooooOooao

% ol
Fair Value Mt Asset
Shares Description usD Value
3,358 Velkswagen AG Non-wating nghts 379,305 [RE]
14,958 Vonowa SE 426,772 015
1567 Wader Chemie AG 170,963 0 0&
674 Waste Connechons inc 118,130 0.0
34903 \Waste Managem ent Inc 532736 0.28
4198 Wiolters Kluer NV 636,552 024
6,268 Falando SE 147,045 0105
Total Equities 77,958,589 9518
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date UsD Valua
LsD 4358 BASCHAC Ana Ex lapan Total Return MNet Index Total Rebus n Swap Clags & USD 3= Jul- 24 720 080 [FH
Funded swaps at falr value 130,060 0.25%
Unfmded Swaps® - 4.57% (30 June 2023 1.16%)
% of
National Fair Value Het Asset
ooy Amount Description Maturity Date UsD Value
LD 1,722 718 MASCI AC Aga Ex lapan Total Return Mat Index Total Rebur n Swap Class & USD - Julk- 24 12,332.963 457
Unhmded swaps at falr value 13,332,963 457
Cither assets less [abilities 2.114 .00
Het assols atuibutable o holders of Redeamabile Par ting Sharms FEPRER L 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 91 58
OTC finamaal derivative ingruments 463
Cither assets 379
100,06
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Schedule Of Investments
As At 30 June 2024

MSCIACWI SF UCITS ETF

Equinies — BU53%% (30 June 20232 97,85 %)

% of
Fair Value HNet Asset
Shares Description UsD Valua
B4 654 Abbott Laboratories £,800,603 012
3X8.142 Accor SA 12459590 020
183873 adidas AG 43 945 TdE 06&
47794 Adobe In: 54 328429 &2
1402 609 Adwnted Mo Davices Inc 227,517,281 343
14,750 Adyen NV 17.597.504 0327
120,854 AeCap Holdings N 11,267,283 017
120483 Air Liguide 58 20,835,653 0.3
55849 Awrbus 5 TETT 14 012
2,340,151 Alphabet Inc - Class A 426,258 550 [-E]
1,482,667 Amazon.com inc 286,525,309 432
363480 Amundi A 2247101 035
1676305 Apple Inc 353063401 532
23,947 Apphied hMatenials Inc L.651,205 009
G0.580 Arkema SA C.268. 804 0.08
30,066 AWM International bV 229368132 035
120,276 AR Holdng My 124,281,223 187
F8087 Assurant Inc 6,331,913 010
34,935 AXA SA 1,144,550 00z
252,170 Banca Monte de Paschn di Sena Spa 11,862,654 01
49,797 Bacgun, Inc 116526 0.00
95,791 BASF 4 628 886 0.a7
31,617 Becton Dedundon & Co 7,269,149 011
4 625,720 BMP Paribas 54 295,127,000 445
1,999 Bookeg Holdings Inc Tai7612 012
10,292 Bouygues 54 328,006 0.00
4,323 Cadence Design Syitems Inc 1,220,270 002
4053824 Canefour 54 57,249,882 (.86
17,135 Check Point Software Technologies Lid 2,827,204 0.04
3.315.226 Cie Generale des Eablissements Michelin SCA 128,302,279 1493
300,956 Commerzbank AG 4,575 372 no7
17,822 Codteo Wholesale Corp 15,148,653 0323
732424 Cowestro AG 43,016,685 065
1A4104% Credit Agrioole SA 101,183,642 153
334,337 Danone 58 20,453,232 0.3
112,083 Dvdll Technod i Ing 16,457 299 032
79531 Deutsdhe Post AG 11,321.415 017
1939188  Dewtsch Telekom &G 48,795,084 074
33516 Dropboxine eI 114 o
798,331 EDP- Eneegias de Portugal 54 2.993.784 0.05
118867 EliLilly & Co 107 619 981 162
12312977 Endl Spa 155,366, TdE 234
11,157.501 Engle 58 159 460 689 240
1,154 606 Exxon Mol Corp 132.918,272 200
F2088 FSinc C.628.716 009
28,177 Farfetch Lid Sk 000
30,180 Fastenal Co 1,856,542 00z
21,331 Foetinet inc 1,285,635 002
21,987 Fredenius 5B & Co KGaA 656 381 0.0
137,962 General Motors Co 6,409,693 01a
27411 Hartford Finanaal Senvices Group Inc 2,755,950 004
24,807 Home Depoting B5395M4 013
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Equities - ®1.53% (30 June 2023: 37.85%)

% of

Fair Value Mt Asset

Shares Descriptien s Value
2,258 IDERQC Laboratonss I 1,099.911 0.02
296529 Intel Corp 9,183,499 0.14
38200027 Intesa Sampacks SpA 142,105,856 214
405,422 lohnson & Johnson 549,695,001 040
C0d,391  Muniper Metworks Inc 18,250,085 .28
95,262 Kellaniv LA, 722 008
280,457 Eoninkljke Ahold Delhaze MV 8,292,999 013
134,343 Liberty Global Ltd - Class & 2,341,605 0.04
55056 Lndg PLC 25475512 03%
3,290 LyondeliBazel Induskies My 2,992 308 [
115,733 Marvall Technmology Ine E.0ED.TS0 02
61,113 MeDonald’s Cop 16,572,954 0313
47472 Mickgsson Cop 21725582 042
9445 Marcadolibog ine 18522641 023
S8,056 Merdh KiGad 9,628,762 015
296,233 hiata Platforms ne 149,266,366 2115
26818 Micron Tedwnalogy inc 3527410 005
2049, 460 Microsoft Corp 261,788,082 Cd6
16,791 Muendhener Rueckwerichaiungi-Gesellsahaft AG in Muenchen BAM, 162 013
93661 Matfi Inc 632,210,162 045
50,483 Mew Oriental Education & Technology Group, Ing 3,924.074 006
146,576 MexiEra Eneegy Inc 10,379,012 016
291026 MEE Inc 29471607 0.44
1217643 MDA Corp 150427847 27
27.104,755 Orange 54 271779470 4.10
3,275 ORally Automotive Inc 3458447 005
3,252 Pabo Alto Mebaorks Inc 1,102,508 002
16644 POD Holtings Ine 3,542,270 008
FE621 Pepaioine EE.517 462 083
15979 Pintersftine 1277126 0oz
2245026 Pirelli & C SpA 12,295,832 020
3487 643 Pogte lahane Spa 50,836,358 a7
57,454 Prosus N 2,048,038 002
19,135 Regenetdn Pharmaceuticals Inc 20,111,166 030
104,282 Rache Holding AG (Man-woting rights 28,954,338 044
38.05% Royal Canbbean Cruises Lid 6,067 816 0.09
475 758 Rubis SCA 11,982,612 018
42,769 Sabeslonce Inc 10,995,917 017
157508 Samsara Inc . 30E.026 008
A4, 17854% Sancf 397,964,185 600
38,131 SAPSE 1045122 012
61,335 SenacelMow Ing 45,250,247 072
2ITLTIE Siemenc Engegy AG 51.753.212 042
19,349,951 Snam SpA B5,669.997 129
4,737,756 Socete Generale SA 111,203,008 168
1766914 Tele2 AR 17,802,231 027
84,682 Tesla In 16,756,846 0.25

5, 769 584 TotalEnseqes 35 452223126 682
£37.176 TLIAG 4,934 498 007
139,344 Uber Technologess Inc 10,121,508 01
7455344 UniCredit Sph 178,088.012 419
TO5, 70 Vacka Erraronnament 54 17835416 027
51,207 Vertex Phamn aceuticals Inc 24,001,898 036
ME IS Vina SA 25,871,415 0139
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Equities - ®1.53% (30 June 2023: 37.85%)

% ol
Fair Value Mt Asset
Shares Discription UsD Value
75,735 Valkswagen AG Mon-woling nghis 554,036 0.13
338,239 Vonowia SE 9,624 575 015
35,338 Wadker Chemie AG 3,855,565 0 0&
15,192 Waste Connections inc 2,664,064 0.0
82,027 Waste Managem ent Inc 18, 779656 0.28
684 Wolters Klusse NV 15,708,674 024
141,354 Falando SE 3,316,241 0105
Total Equities 6, 268,531,565 44,53
Fundad Swaps* - (.25% (30 June 2023: 0.4040%)
% ol
ooy Hatianal Fair Value Mot Assot
Amount  Description Maiuri oy Date UAD Value
CHF SEO MSCHACWI Total Return Net Indeax Seap Class A dist) CHF®*® 31-Jul-24 103,560 0.00
CHF 14151 BSCHACW) Total Ratuin Met Index Swnap Class A CHE"" 31 k- 24 2,4 922 0 0d
ELR 390 BSCHACWI Total Retunm Met Index Swap Class A (dist) BUR** - Jul- 24 T4.265 0.00
ELR 16,246 MECHACY Total Retun Net Index Swap Class A EUR™" - Jul-2a 3507 604 005
GEP 2,705 BASCHACW Total Refuin Net Index Sep Clags A (dizh GEP® - Jul- 24 704,471 00
I 26,243 MSCHACY Total Return Net Index Swap Class A Py 31 Julk-24 41, 986 001
e ] 38 MECHACWI Total Return Met Index Serap Class A SG0*" - Jul- 2 4432 000
LD 59 BECHACWI Total Retuin Mt Index Swap Class & (disg USD 3= Julk 24 T9.807 0.0
LsD 3,792 MWESCHACW) Total Return Net Index Swap Class A fdist) USD - Jul- 24 S75.047 0.0
LIsD 19,147 BASCHACW Total Returm Net Indsx Swap Class A LUSD -Jul-2a 4,535,209 0a7
LIsD 20618 MSCHACW Total Return Net Index Swap Class A LSD 31 ik 24 3723473 006
Funded swaps at falr value 16,603,776 0.25
Unhmded Swaps® - 5.22% (30 Juna 20232; 1.74%)
% of
Hatienal Falr Value Het Assat
oY Amount  Description Maturl ty Date S0 Value
CHF 5.6d6, 120 BASCHACWI Total Return Net Indax Total Retum Swap Class A CHF* - Jul-2a 59,993,957 090
CHF 231508  MSCHACWI Total Retuim Met Index Total Retwrn Swap Clags A CHF® F1e Juk 24 2109 B&E 003
ELR 157,127 MASCHACW Total Returm Met Index Total Return Swap Class A (det) EUR** 31-Jul-24 1,675,733 0.03
ELR 6435 711 MSCEHACW Total Return Net Index Total Retuin Swap Class A EUR®® -Jul-24 73,550,501 111
GEP ORI AT BSCEACWI Total Rofum Mot Inde Total Retun Swap Class A GBP*" 1. Jul 24 14632426 032
I 10,470,983 WSCHACWI Total Return Net Index Total Rebun Swap Clas A Py 31-Julk-24 6,971,231 0.1a
SGD 14962 BASCHACWI Tatal Retuin Net Indat Total Retuin Swiap Class A SGD"" 31- Jul- 24 oL E08 000
UsD 1639643 RSCHACWI Total Return Met Index Total Return Swap Class A LSD 31 Julk- 24 95 318,727 1.44
LD 143,347  MASCHACW Total Return Met Index Total Return Swap Class A USD 31- Jul-24 1,675,846 003
LD 8276503 MECHACWI Total Retuin Net Indax Total Reburn Swap Clai A LD - Jul- 2 T8 126275 118
usD 1LE13.021 BASCHACWI Total Return Net Index Tofal Retun Swap Class A LUED 31 Juik- 24 12,085 789 o1&
Unhmded swaps at falr vilue 246, 264,078 522
Crtrver assets less liabilimes 47, 718 0.00
Nt assets atiributable to holders of Redecmable Partidpating Shanes 6,631,447 137 100,00
Classification
= vl the counter Finanol Derivative Ingtrumonts
™" The hedged share dass invests in saaps with exposure to & currendy hedged version of the Refeence Index
The counbeparty to the saap contracts i UBS AG
Sow Mote for the breakdown of T geographecal location by Sub-Fund and Country
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% ol
Analysis of Total Assets Total Assols
Teanifer able tecunbes admattad 1o an offiaal toak; t,-:-cchan-‘;-y L] 8987
OTC finanaal detivatiee instruments 520
Crttvir assets 493
10000
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Schedule Of Investments
As At 30 June 2024

CMUCI EX-AGRICULTURE SF UCITS ETF

Equinies — BL15%% (30 Jume 20232 97,41%)

% of
Fair Value HNet Asset
Shares Description UsD Valua
5930 Abbott Laboratories 616, 142 012
22474 Booor SA 943024 020
12873 adidas AG 3076 T00 06&
6847 Adobelnd 2,802 606 0ad
98,159 Advinced Moo Davice Ine 15,928,789 ELF
1033 Adyen NV 1,232,025 06
8464 AwCap Holding: NV TERE3E 017
8,435 A Liguide 50 1 458,032 0.3
2,900 Awbus 5E C3T. 486 012
163,837 Alphabet Inc- Class A 29,8429 (L]
103,803 Amazon.com inc 20,050,020 430
15448 Amundi 54 1,643,237 035
117,360 Appls Inc 24, 718440 E30
1,677 Applied Matenials Inc 395 648 0108
4,241 Arkema SA I68.ETE 0.08
2,105 ASM International bV 1,605,838 034
8421 AV Holding MY £.701. 7594 187
2666 Assurant Inc 443,306 010
2446 AXA SA 20,134 00z
176,720 Banca Mont dé Paschi di Sena Spa g20,520 g1a
1486 Bacoun, Inc BAGE 0.00
6,706 BASF SE 224 778 oar
2,113 Becton Dedungon & Co 17,224 011
323,853 BNP Paribas SA 20,662,236 443
140 Bookig Holdings Ing [T EF] 012
715 Bouyoues 54 219564 0o
303 Cadence Dedign Syt lems Ind 9311 002
J8280 Canefouw SA 4,015,142 (.86
1,200 Check Point Softwase Technologies Lid 1597936 0.04
232,103 Cie Generale des Eablissements Michelin SCA E982614 1493
21070 Commerzbank AG 220,228 no7
1,248 Codteo Wholesale Corp 1,060,578 0323
51,278 Cowestro AG 3011656 065
C18.81% Credit Agroole SA 7.084.002 152
22407 Danone 54 1431958 0.3
7.847 Dl ‘.'Qd'nﬁo:gl-?: In; 1,082,192 022
19570 Deutsche Post AG 792,627 017
135,765 Deutsohe Telekom AG 3416489 073
2,346 Deopboxing ErT2T o
55,892 EDP- Enecgias de Portugal 54 209,599 0.05
8,327 EliLily &Co 7524 619 162
1562 861 Enel SpA 10877434 132
T&1,1582 Engie 5A 11,164 058 k]
80,835 Eown Mol Corp 9,205,786 200
1,316 FLlne 238,975 009
1,973 Farfetch Lid 4 000
2,113 Fastenal Co 132,779 00z
1,493 Forlinet inc G009 002
1,538 Fredenius 5E & Co KGaA 45 936 0.0
9,659 General Motors Co 448,751 01a
1,999 Hartford Finanaal Services Group Inc 192,948 004
1,737 Home Depotinc S9T.RET 013
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Equities - 1L15% (30 June 2023: 57.41%)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
158 IDEXGK Laboratones Inc TI.006 0.02
20,760 Intel Corp b4 2949 014
1674435 Intesa Sanpacio Spa 9,945,021 212
28,59 Johngon & Johnson 4,179,327 040
35,313 luniper Metworks inc 1,287.514 028
6669 Kellnovs 384,693 008
19,635 Eoninkijke Ahold Delhaze NV CE0,604 012
9406 Liberty Global Ltd - Class A 163,939 004
4065 LindePLC 1,783.574 03&
2,19 LyondeliBasell Induskies My 209,566 [
8103 Manvell Technalogy Inc EEG 274 01
43173 WeDonald's Cop 1,090 353 033
3,324 MicKemon Corp 1,541,105 042
BBl Marcadolibre ine 1,086,781 023
4065 Merck KGaR ET4.122 014
20,740 Bhats Patfooms bne 10,457,239 .14
1,878 Wicron Tednalogy Inc 246,959 005
56,671 Microsoft Corp 25,329,267 C43
1,176 Musndhensr Rustiwsrischaiungi-Gesellschalt AG in Musnchen CER. 287 013
6557 Metfix inc A 475428 0495
3534 Mew Oriental Education & Technology Group, Inc 274,730 006
10,262 MexiEra Eneegy Inc 726,645 016
27,376 BIFE Inc 2,063,347 0.44
85 2445 MVIDA Corp 10521837 236
1.85%7,9%0 Orange 54 19,027 6dd 4 08
229 ORally Automotive Inc 242,130 005

128 Palo Alto Mebaorks Inc TI18% 002
1,865 PDD Holdings Inc 247 999 0ns
M AET Pegalo in: 4,117 8839 085
2029 Pinterest ine E3413 002
157,387 Pirelli & C SpA 937,860 030
79180 Postelmhane Spa ERAR 076
4022 Prosus M 143 386 002
1,240 Rageneron Pharm aceuticals Inc 1,408,009 030
7,301 Reche Holding AG (Mon-woting rights 2027132 043
2,665 Roval Caribbean Cruises Ltd 424 816 0.09
19,408 Rubiz SCA £28.913 01&
299 Salesfonte Inc 759,839 017
11,027 Samsara Inc 371622 008
289,045 Sanci 27 BEZ004 C 9%
2470 SAPSE E47.245 012

4 294 Senacelow Inc 2,378,084 072
166,047 Siemant Eneeay AG 4,326,728 0493
1,354,716 Snam SpA LILETT 129
33,697 Sodete Geneale SA 1792472 167
123,704 Tele2 AB 1,206,365 037
5929 Tetla o 1,173,163 0ls
473 948 TolalEnwegees SE 31,660,745 6739
A5 810 T AG 245471 0a7
9,756 Uber Technologees Inc T0%.040 01
€24 969 UnCredit Sph, 19470013 4 18
41,706 Veoka Ermaronnament 58 1,247,981 027
3,585 Verbex Pharmaceutcals Inc 1,6E0.405 036
17,179 Vina SA 1,811,292 033
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Equities - 1L15% (30 June 2023: 57.41%)

% ol
Fair Value Mt Asset
Shanaes Doscription USD Valugs
5302 Velkswagen AG Non-wating nghts COp Bad GRE]
213,681 Vonowa SE 673829 014
2474 Wadker Chemie AG 269.933 006
1,064 Waste Connechons inc 186,515 0.0
6,163 Waste Managem ent Inc 1,214,789 0.28
6,62 Wolters Kluaer NV 1,039 785 024
9,896 Ffalando SE 232,174 0105
Total Equities AR, 856, 166 94,15
Furnded Swaps® - 1.00% (30 Juiw 20038 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date usD Valua
CHF 4816 ChCI Ex-Aaniculbure To@l Return Index Sweap Class A CHE™ 3= Jul- 24 EETETI 018
ELR 19,240 CMCI Ex-Agriculture Total Retwn Indax Swap Class A EUR®® 31 Jul-24 3460432 074
GEP 24 CMCI Ex-Agriculiurg Teal Raturn Inde Sweap Clast A GEpr 31 Jul- 24 4212 000
LD 1661 CMCI Ex-Agriculiure Towl Return Index Swap Class A LUSD 31 Jul- 24 30 534 .08
Funded swaps at falr value I.EH_LBSI} 1&
Winhmdod Swaps® - 485% (30 Jums 2023 2.16%)
%% of
Hatianal Fair Value Het Asset
oY Amount  Doscription Maturi oy Deate A0 Value
CHF 14611 CACH Ex-Agriculiure Total Return Net Inde Total Return Swap Class & CHE®" 3= Jul 2 14 520,568 311
ELR 95 BET M Ex-Agriculture Total Raten Met Index Total Return Swap Class A ELR*® 31-Jul-24 877,792 019
GEP 2476 CMCI Ex-Agriculturs Towl Return Mot Inder Total Return Swap Class A GEP** 31-Jul- 24 EE B3 0.02
LISD Be2 517 CMCI Ex-Agriculiure Total Return MNet Index Total Return Swap Class A LSD 31-Jul- 24 7131082 153
Unhmded swaps at Falr valus 22,615,087 4,85
Oitfude astols s labil e 2,236 .00
Het assets atributable to holders of Redecmable Partidpating Shares A6k, 163,539 100080
Classification
* (wex the counter Financial Denvative Instruments
T Thie hedged shars dats imeests in facaps with expadurs 1o & cunendy hedged verison of the Refeence Indet
Th counterparty b the sawap contracts it UBS AG i
S Mote fod thi breakdown of T gengraphecal locabion by Sub-Fund and Country
% of
Analysis of Total Assats Total Assats
Transferable secunibes admitted to an offioal stodk exchange ksling Ha 82
OTC finamaal derivathee instruments &2
Citir assets & &k
A0 00
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Schedule Of Investments
As At 30 June 2024

BLOOMBERG COMMODITY CMCI SF UCITS ETF

Equinies — 0%.34%% (30 June 20232 97.90%)

% of

Fair Value HNet Asset

Shares Description UsD Valua
8,713 Abbott Laboratories Q05 421 012
33,760 Booor SA 1,385,704 020
18917 adidas AG 4 521,213 0aT
10061 Adobe Ing £ EE.401 0a2
144,303 Advinced Moo Davice Ine 23,407 364 346
1,597 Adyen NV 1LE10481 nar
12438 AwCap Holdings NV 1,184,197 017
12,355 Awr Liguide 54 2142573 0.3
5,746 Awbus 5E TEE36 012
240,755  Alphabet Inc - Class A 43,854, 204 b8
152,53% Amazon.com inc 29,478,210 4 36
37,395 Amundi 5A 1414737 036
172,461 Apple Inc 26,323,762 537
2464 Applied Matesials Inc CET.406 009
6,233 Arkema SA E42,063 0.08
3093 ASM International bV 2,359,777 035
12,374 ASVE Holding NV 12,787 292 189
3908 Assurant Inc R51.438 010
155 AKA SR 117,757 00z
594%0 Banca Monte de Paschn di Sena Spa 1,220,450 g1a
£.123 Bacgun, Inc 11.988 0.00
9855 BASF SE ATT 287 oar
3,153 Becton Dedungon & Co TE0. 208 011
475 902 BMP Paribas SA 20,363,167 449
206 Booking Holdings Ine 14576 012
1051 Beouygues 54 23046 0.00
d45  Cadence Design Syitems Ind 126,871 nn2
A17 060 Canefou SA 5,900,253 &7
1,763 Check Point Softwase Technologies Lid 250,865 0.04
3414076 Cie Generale des Eablissements Michelin SCA 13,199,955 1495
30,963 Commerzbank AG 470,732 no7
1,834 Codteo Wholesale Corp 1,558,519 0323
75,353 Cowvestro AG 4,425,630 065
Tel A0 Credit Agrioole SA 10,40% 545 154
34,397 Danone 54 2,104 262 0.3
11,531 Dol Technologies Ing 1580284 024
28.75% Deutsche Post AG 1,164,766 017
199507 Deutsohe Telekom &G E.020,533 074
3448 Deopboxing Trdaz o
82,134 EDP- Energias de Portugal 54 208 006 0.08
12,22% EliLilly & Co 1072127 [
2,296,626 Encl Spa 15,984 395 136
1,147 903 Engie 54 16,408 587 243
118,788 Exxon Maolil Corp 12,674 858 202
3404 FE Ine C&k.23d 009
2,85%% FarfetdhLid 3 000
3,105 Fastenal Co 1595119 00z
2,195 Forlinet inc 132,268 002
1,262 Fredenus 5E & Co KGaA G759 0.0
14,19 General Motors Co G549, 440 01a
2820 Hartford Finanaal Services Group Inc 283537 004
2552 Home Depotlnc §TA.566 013
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Equities - 95.34% (30 June 2023: 57.90%)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
131 IDENK Laboratones Ing 113,161 0.02
507 Intel Corp Sdd 814 014
3,930,080 Intesa Sanpacio Spa 14,620,092 216
42,01% Johngson & Johnson 6,141,523 09
51,852 Muniper Metworks inc 1,892,002 028
SADT Kellnovs GEG,306 008
28,854 Foninkigke Ahold Delhaze MV £53,195 012
13,821 Liberty Global Ltd - Class A 240,908 004
5473 LmdePLC 2,620 554 034
3,219 LyondeliBasell Induskies My 307,957 [
11,907 Banvall Technaloay Ine a2 287 0z
6,187 MWicDonald's Cop 1,602,275 034
488 Mckeson Corp 2,852 458 042
472 Marcadolibre inc 1,596 995 024
5973 Marck KGad 930,624 0.1%
0477 Whata Patforms bne 15,367,066 2.7
2,75% Wicron Tednalogy inc 362,906 005
83,279 Microsoft Corp 37,221,373 S50
1,727 Mugnchens! Rusckwerncheiungi-Gosellsahalt AG in Musnchen 864 63E 012
3636 Metfix inc 6,503,169 095
5154 Mew Oriental Education & Technology Group, Inc 403,715 006
15,080 MNexiEra Eneegy Inc 1,067,810 016
40,229 MIFE Inc 2032083 0.45
125,272 MVIDWA Corp 15.476.247 2324
1.783,0%8 Orange 54 27,961.133 413
337 ORally Automotive Inc 355811 005

335 Palo Alto Mebaorks Inc 113425 002
2141 PDD Holdings Inc JE4.435 005
36690 PegaCo in: 5,051,240 0532
2981 Pinterest ine 131,393 002
231,281 Pirelli & C SpA 1.378.188 030
410,285 Pogte Iahane Spa 220,13 a7
5311 Prosus My 210,705 003
1,969 Rageneron Pharm aceuticals Inc 2,068,071 0N
10,729 Rache Holding AG (Nan-woting rights 4978871 044
3,996 Roval Caribbean Cruises Ltd 624,267 0.09
43803 Rubiz SCA 1.432.793 01&
4,400 Sabstiones Inc 1,121,279 [KE)
16,205 Samsaa Inc Cdk, 099 008
424,752 Sancd 40,943,231 605
34923 SAPSE 796,831 012
6,300 Senacellow Inc 4,964,068 073
244 006 Siemens Enetgy AG E 25729 0494
1.53%0,756 Snam SpA B.A13.875 130
487428 Sodete Geneale SA 11,451,042 169
181,784 Tele2 AB 1.831.534 037
8,712 Tetla Ine 1723973 0ls
B9% 66 TolalEneegee SE 46,525 483 ]
71,727 TUAG EO7.ET0 0a7
14,336 Ubser Technologess ing 1,041,935 01
T11.442 Ui redit Sph, 2B.611.196 423
61,287 Vel Errdr onmament 54 1,833,909 037
5,268 ‘ertex Pham aceutcals Inc 2,469,356 037
25,244 Vina SA 2,661,695 033
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Equities - 95.34% (30 June 2023: 57.90%)

T ol
Fair Value Mt Asset
Shanaes Doscription USD Valugs
7791 Velkswagen AG Mon-vating ights BE0,060 0.13
34,759 Vonovia SE 930,193 015
3636 Wadier Chemie AG 296,667 006
1,563 Waste Connechons inc 274,083 0.0
9,056 \Waste Managem ent Inc 1,922,083 (.29
9,741 Wolters Kluraer Ny 1,616,135 024
14,543 Falando SE 241,180 005
Total Equities 644,917,173 95,34
Furded Swaps® - 002 0% (30 Juivw 2003 04076}
%% of
CoY Hatianal Fair Value Hat Assat
Amount Description Maturity Date UsD Valua
CHF 18, 2% Bloomberg Commodity Total Return inder Swap Class & CHF"" 3= Jul- 24 263220 0 0d
ELR 4,860 Bloomberg Commeodity Total Return Index Swap Class A EUR*® 31 Jul-24 T 415 oM
GEP 9,194 Bloomberg Commodity Total Return Indas Swap Clats & GEP® - kM 166 904 [
LD 81 281 Bloomberg Commaodity Total Return index Swap Class A USD 31 Jul- 24 1,298 6ok [RE]
Funded swaps at falr value HH'IIEN .27
Unhmded Swaps® - 4.39% (30 June 2023 1.60%)
%% of
Hational Fair Value Hat Asser
oY Amount  Doscription Maturi oy Deate UsD Value
CHF 1.300,12% Bloomberg Commaod ty Total Return inde Total Retuen Swap Class A CHE™™ 3= Jul 2 4,482 249 0 6&
ELR 1,939,071 Bloomberg Commaodity Total Return Index Tolal Retuen Swiap Clasi A EUR®® 31-Jul-24 1,263 452 019
GEP 3598141 Bloomberg Commadity Tetal Return Inde Total Retwn Swap Clags A GEP*® 31-Jul- 24 2,724,394 0.40
LISD I9.998 385 Bloomberg Commeodity Total Return index Total Betwn Swap Class A UED 31-Jul- 24 21252421 314
Unfmded swaps at fair vilus 29,722,516 4.39
Oiitge asials (g s [uabl s £ 338 000
Het assets atributable to holders of Redecmable Partidpating Shares 6,436 331 100080
Classification
* (wex the counter Financial Denvative Instruments
"7 The hedged share dass i te in faaps with copodurs 10 & cumendy Redged verison of the Refmencs Inde:
The counberparty bo the faap contracts s UBS AG .
S Mote fod thi breakdown of T gengraphecal locabion by Sub-Fund and Country
% of
Analysis of Total Assats Total Assats
Transferable secunibes admitted to an offioal stodk exchange ksling 90 65
OTC finamaal derivathee instruments 443
Citir assets 4 89
0000
Annieal Report for the finand a year endad 30 June 2024 143

347/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

Schedule Of Investments
As At 30 June 2024

CMCI COMMODITY CARRY SF UCITS ETF

Equities - SL1/% (30 Jume 2023: 98,79 %)

% of
Fair Value HNet Asset
Shares Description UsD Valua
2347 Abbott Laboratories 243839 012
9092 Acoor 54 373,203 020
0% adidas AG 1,217.608 06&
2,710 Adcbe Ing 1,506,282 0ad
38,861 Advinced Moo Daice Ine 5,303 842 ELF
A% Adyen NV ABTETE 06
3380 AwCap Holdings NV M8 a17
3,338 A Liguide 50 STT01E 0.3
1547 Awbug SE 22N 012
6d 839 Alphabet Inc- Class A 11,810,386 (L]
41,080 Amazon.com inc 7,938, T84 430
10071 Amundi SA, B0 212 03s
da 446 Apple Inc 9,762,361 530
663 Applied Matenials Inc 156,578 0108
1678 Arkema 54 145,983 0.08
£33 ASM International bV 535513 034
3,333 ASWR Holdng MV 3443 749 187
1,055  Assurant bnc 175,439 010
GE8 AXA SA 31,713 00z
69937 Banca Mont des Paschi di Sena Spa 28,680 g1a
1,380 Baceun, Inc 3229 0.00
1654 BASF 128 530 0.a7
#76 Becton Dedungon & Co 204,732 011
128,165  BMNP Paribas SA BAFTAN 443
E%  Booking Holdings Ing 219372 012
262 Bouyoues 54 S.088 0.00
120 Cadence Dedign Syftems Ind EX 002
112,320 Canefour 58 1,5E8. 999 (.86
475 Check Point Softwase Technologies Lid T8.334 0.04
91,855 Cie Generale des Eablissements Michelin SCA 3,504 883 1493
8,339 Commerzbank AG 126,770 no7
A% Codbeo Wholesale Corp 419,725 0323
20,293 Cowestro AG 1,191,667 065
5,323 Credit Agrioole SA 2,803,505 152
9,264 Danone S& SEB. 700 0.3
2106 Dol ‘.'-?d'ncm:gl-?f.' In; A28 2ED 022
7.745 Deutsdhe Post AG 313,683 017
53.72% Deutsohe Telekom AG 1,352,081 073
929 Deopboxing 20287 o
12,119 EDP- Energias de Portugal 54 £2.949 0.08
3,293 EliLily &Co 2981 836 162
B185S05 Enel SpA 4,304, 761 132
309,142 Engie 5A 4418192 240
31991 Exxon Motal Coxp 2682779 200
987 FE Inc 157,895 009
781 Farfetdh Lid Fi 000
836 Fasbenal Co L2548 00z
E91 Forliret inc Er ] 002
G008 Fredenius 5E & Co KGaA 18,203 0.0
3823 General Motors Co 177,594 01a
754 Hartford Finanaal Services Group Inc T6,359 004
887 Home Depotinc 236,607 013
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Equities - ML (30 June 2023: 98,75 %)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
63 IDEXK Labovatongs Inc F0ATE 0.02
8216 Intel Corp 254 448 014
1058417 Intesa Sanpacio Spa 2,937,340 212
11,316 Johngon & Johnson 1,653.975 040
12475 Muniper Metworks Inc S04 536 028
24639 Kellnova 152.243 008
7771 Eoninkijke Ahold Delhaze MV 229,775 012
377 Liberty Global Ltd - Class A E4.879 004
180% Linde PLC JOE,852 03&
BE7  LyondeliBazel Induskies My £2.938 [
2207 Mbanvell Te hitlogy Ine 224,143 01
1,693 MWcDonald's Cop 431,509 033
1,315 MicKesmon Corp TER 195 042
262  hbarcadolibeg ine 430,088 023
1,609 Merck KGaa 256, TEE 014
8208 hbats Platfoans ind 4,128,508 204
743 Micron Tedndlogy Inc ETRE] 005
22428 Mhcrosoft Corp 10,024,098 Cdd
AE5  Musndhensr Rusckwericharungi-Gessllsehalt AG in Musnchion 222 BEE 013
2555 Metfix inc 1,751,370 0495
1,353 Mew Oriental Education & Technology Group, Inc 108,725 006
4061 MexiEraEnergy Inc 287572 016
10,834 MIFE Inc E16.573 0.44
32,737 WVIDA Corp 4167812 236
751,133 Orange 54 7.530.218 4 08
91 O'Rally Automotive Inc 95824 005

W0 Palo Alto Mebaorks Inc 20547 002

738 PDD Holdings Ine S98.145 005
G881 PepaCo in: 1,620 6561 085
203 Pinteredt Ine 35,385 002
62,286 Pirelli & C SpA 371160 030
110486 Postelmhane Spa, 1408 528 076
1592 Prosus M £6,.745 002
530 Rageneron Pharm aceuticals Inc Sor.ial 030
28689 Roche Holding AG (Mon-woting rights g0Z.240 044
1055 Royal Caribbean Cruises Lid 168,121 0.08
11,797 Rubig SCA 322.002 018
1,185 Sabesfonte Inc 204,665 017
4,364 Samsara Inc 147,070 008
114,350 Sanch 11,026,431 5498
1057 SaPSE 214,595 012
1,690 Senacellow Inc 1,326,874 072
G5, 713 Siemaent Eneray AG 1.712.110 0493
536,131 Snam SpA 2,373,667 129
131,269 Socete Generale SA 3083883 167
45,956 Tele2 AB 492 281 037
2,345 Tesla In aBd_ 283 0.25
187 565 TotalEneegeed % 12,529 789 6739
19,387 T AG 136,721 0a7
1861 Uber Technologees Inc 280,604 01
207 75T UnCredit Sph, 7708 288 4 18
16,505 Vel Errironnsment 54 493,890 037
1,809 Verbex Pharmaceutcals Inc REL, 023 036

b, 798 Vina SA 716,822 033
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Equities - ML (30 June 2023: 98,75 %)

T ol
Falr Value Mot Asset
Shanaes Doscription USD Valugs
L0058 Velkpwagen AG Pon-wating nghis 237,003 012
9,372 Vonowia SE 266,669 014
A% Wadies Chemie AG 106,826 006
421 ‘Waste Connections inc 73813 0.0
2435 Waste Management Inc 20,330 0.28
25623 Wolters Eluer NV 435,242 024
3,916 Falando SE 91,883 005
Total Equities 173,682,790 44,17
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
% of
CoY Hatianal Fair Value Hat Assat
Amount Description Maturity Date UsD Valua
CHF 326 CABCI Commodity Camry Class & CHF*® 3= Jul- 24 47 242 002
ELR 60 CAACT Commaodity Camry Class & EUR®® 31- Jul- 24 46,751 0.0z
LIED 2467 CMCI Commadity Catry Class & LSD 1=l 24 aT20o4 00
Funded swaps at falr value 461,087 0.2%
Unhmded Swaps® - 5.58% (30 Jumnes 2023 0.80%)
% of
Hotienal Falr Walue Net Assot
oY Amount Description Maturity Date UsD Valua
CHF 130,136 CMCI Commaodity Cairy Totl Feturn Swap Class & CHF** 31 Jul- 24 913.753 050
ELR 142, 40%  CMCH Commaodity Carry Total Return Swap Class & EUR™" - Jul 2 1,054 842 057
LIsD 4,334 CAACH Commadity Carry Total Return Swap Class A LISD - Jul-2d B, 320,375 d 51
Unfunded swaps at fair value 10,285,971 5.58
Crihee assets lass lbabulibes 1.353 0.00
Net assels atributable to holders of Redeemable Partidpating Shanes 184,434,207 10000
Classification
~ Ower the counter Financia Dervative Instruments
T T hiedged sharg dats imests in dwaps with expogure 10 3 Cunfendy Medgad verson of the Rofeiencg Inde
The counbeparty to the faap contracts  UES AG
See Mote for the breakdown of the gecgraphical locabion by Sub-Fund and Country
% of
Analysis of Total Assets Total Assots
Transterable tecunitves admitted 10 an offiaal stodh exchangs kiing §3.61
OTL finanaal detivatwe instruments EEL
Critvee assets 4 &d
100,00
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Schedule Of Investments
As At 30 June 2024

MSCICHINA A SF UCITS ETF

Equities - 95.24%% (30 Jume 2023: 968.50%)

% of

Fair Value HNet Asset

Shares Description UsD Valua
1,085 Abbott Laboratories 12720 012
4203 Accor 54 172822 020
2385 adidas AG EE2EAT 0&7
1,253 Adcbelng G35 B2 0a2
17965 Advinced Moo Daice Ine 2,914,095 346
189 Adyen NV 215,393 0327
1,548 Awdap Holding: NV 144 214 017
1543 Air Liguide 58 BB 140 03z
715 Awbus 5E 38,230 012
19473 Alphabet Inc- Class A LG9 620 b 48
18,950 Amazon.com inc 3,669,584 435
4656 Amundi 54 200622 036
21471 Apple Inc 4572119 E36
307 Applied Matesials Inc 72382 009
176 Arkema SA BT 484 0.08
A5 ASM International NV 293,780 035
1.541 ASWR Holdng MV 1,591,952 189
A8 Assurant Inc BN 101 010
447 AXA SA 146l 00z
32,330 Banca Mont des Paschi di Sena Spa 151,940 g1a
638 Bacgun, Inc 1493 0.00
1,227 BASF 3E 5416 0.a7
A5 Bacton Dedundon & Lo M Edd 011
59,247 BMNP Paribas SA 3,780,056 448
26 Bookig Holdings Ine 101,410 012

131 Bouygues 54 4,201 0.00

55 Cadence Dedign Syftems Ind 17.040 002
51,922 Canefour 5 734,551 &7
1% Check Point Softwase Technologies Lid 36,212 0.04
42462 Cie Generale des Eablissements Michelin SCA 1,643,326 1495
3,855 Commerzbank AG 58,602 no7
128 Costto Wholésale Corp 154,027 0323
9,381 Cowestro AG So0.965 065
94915 Credt Agrioole SA 1265984 154
4,287 Danone S& 2614970 0.3
1436 Dol Tl?d‘ﬂ{ﬂlﬁﬂl-?‘: In; 197,982 022
3,580 Deutsdhe Post AG 145,007 017
24838 Deutsohe Telekom AG 625030 074
429 [eopboxing 4,648 o
10,225 EDP- Energias de Portugal 54 2, 24E 0.08
1,527 EliLilly & Co 1,378 422 163
Z85918 Enel SpA 1,969,974 136
142 408 Engie 54 2042410 242
14,788 Bxon Mobil Corp 1702449 202
A2 FSInc &kl 009
361 Farfetdh Lid 1 000
387 Fasitenal Co 24,291 00z
273 Fortinet inc 16467 002
282 Freqeniug 5E & Co KGaA BA15 0.0
1,767 General Motors Co B2,097 01a
351 Hartford Finanaal Services Group Inc 35,299 004
318 Home Depotinc 109,377 013
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Equities - 95.24% (30 June 2023: 98.50%)

%% ool
Fair Value Mt Asset
Shares Discription UsD Value
23 IDEXK Laboratongs Inc 14,088 0.02
2798 Intel Corp M7 e2d 014
488,775 Intesa Sanpacio Spa 1,820,125 216
5231 Johnson & Johnson TE4.585 09
6AB0  Juniper Mebworks Inc 236 E45 028
1,220 Kellancvs 0,378 008
3.5%2 Eoninkijke Ahold Delhaze MV 106,219 012
1,721 Liberty Global Ltd - Class A 29,992 004
744 Linde PLE 326,297 034
A01  LyondeliBazell Induskies My 8,339 [
1482 Mahvell Technalogy Inc 108615 01
783 MWcDondld's Cop 199475 034
BOE Mckesmon Corp 3EE116 042
121 Bbgecadolibine ine 198 817 0.4
744 Mok KGaA 123,227 0.15
3,79 Mota Platforms bne 1,912,120 227
43 Micron Tedhndlogy Inc 45, 180 005
10,368 Microsoft Corp 4,633 867 S50
215 Muendhensr Rusckverichsungs-Gatellschalt 4G in Musnchien 107 643 013
1,200 Metfix lnc BO%.E11 095
547 New Criental Education & Technology Group, Inc 50,260 006
1,877 MexiEra Energy Inc 132,937 016
5008 MIFE Inc 371479 0.45
156,556 MDA Corp 1.926.712 2324
347,228 Orange 54 IABL016 413
42 O'Rally Automotive Inc 44,295 005
42 Palo Alto Mebaorks Inc 1411 002
341 PDD Holdings lne 45 370 005
4568 PepdCoine 7E3 248 [EE]
371 Pinterest Ine 16,358 002
28,793 Pirelli & C SpA 171,577 030
51,075 Postelmhane Spa EE1.124 a7
736 Promus NV 26,232 003
245 Rageneron Phatmadeuticals Inc 257,589 0N
1,336 Roche Holding AG (Mon-woting rights 370 B4 044
d87 Ryl Caribbean Cruises Ltd TI.T15 0.09
EA453 RubisSCa 152476 018
S48 Saletforce Inc 140,838 017
2017 Samsara Inc E7.986 008
E2ETS Sanch C.0%7,219 605
488 TAPSE 99,201 012
186 Seracellow Ing G18.001 073
30377 Siemaent Eneeay AG 751462 0494
247 83% Snam SpA 1,097,282 130
G06ET Sodete Generale SA 1,435,595 169
12631 Teel AB 228018 037
1085 Tegla In 214,626 0.25
86,706 TotalEnmegeey 5% E792,181 BE7
5930 TUAG £3.202 007
1,785 Ubar Technologees Inc 120,715 01
96,041 U redit Spa 2 EEY 545 422
7630 Veoks Errdr onnament 54 228,312 037
856 Verbex Pharmaceutcals Inc 07422 036
3,143 Vina SA 331,367 033
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Equities - 95.24% (30 June 2023: 98.50%)

% ol
Fair Value Mt Asset
Shares Description usD Value
AT0 Velkswagen AG MNon-wating nghts 105,562 012
4,332 Vonowia SE 143,274 015
453 Wadker Chemie AG 449,383 0 0&
195 Waste Connections inc 34,122 0.0
1,127 \Waste Managem ent Inc 240,534 0.28
1,213 Wolters Kluaer NV 201,200 024
1,510 Zalando SE 42475 005
Total Equities i, 78E, 837 95,24
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date usD Valua
LED 1484 BASCECHhna & Class & UED s Julk 2 210,780 [F3
Funded swaps at falr value 210,750 0.25%
Unlmded Swaps® - 4.51% (30 Jures 2023 1.09%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date UsD Value
LED 779,796 BASCI China A Total Return Net indee Swap Class & LED 31 k24 2795477 451
Unhmded swaps at falr value 3,799,477 451
Dithee assets less atilibes G0 ]
Het assols atuibutable o holders of Redeamabile Par ting Sharms 84,295 699 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 9120
OTC finamaal derivative ingruments A 56
Cither assets A4.24
100,060
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Schedule Of Investments
As At 30 June 2024

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF

Equities - $0.905% (30 June 2023: 96,30 %)

% of

Fair Value HNet Asset

Shares Description EUR Valua
&2 Abbott Laboratories .59 013
1% Accor SA 12230 020
174 adidas AG 25901 0aT
95 Adcbelne 49 229 0ad
1,365 Advinted Moo Davicd Inc 206,579 345
14 Adyen NY 15,5978 nar
118 At ap Holdings N 10,220 017
117 Aur Liquide 58 18,903 032
T4 Awbug SE 6571 012
2,277 Alphabet Inc - Class A JET.0N hdia
1,443 Amazon.oom inc 260157 L]
304 Amund 58 2131 035
1,621 Apple Inc 2205 535
23 Applied Matesials Inc 5131 009
B4 Arkema SA 4,784 0.08
24 AT International Ny 20826 035
197 ASWE Holding NV 112,853 1 &8

37 Assurant lnc L7459 010

3 AXASA 1,039 00z
2456 Banca Mont e Paschi i Sena Spa w0 g1a
48 Bacgun, Inc 106 0.00
93 BASF E 4,212 0.a7

21 Becton Dedongon & Lo 6709 011
4501 BMP Paribas 54 267,967 447
2 Bookewg Holdings lng 1189 012

10 Bouygues 58 298 000

4 Cadence Design Systems Inc 1,208 002
2,945 Canefour 54 L2072 &7
17 Check Point Softwase Technologies Lid 2567 0.04
3,226 Cie Generale des Eablissemaents Michelin SCA 116,495 1.94
193 Commerzbank AG 4,154 no7
17 Costto Wholésale Corp 13,754 0323
713 Cowestro AG 39055 065
1.2 Credt Agrioole SA 91872 153
135 Danong S8 18571 0.3
109 Dol Technadogies Inc 14,035 032
172 Deutsdhe Post AG 10,279 017
1887 Dautsche Telekom AG 44 308 074
33 Dreopboxing GEd 0
177 EDP- Energias de Portugal 58 1LTE 0.08
196 Eli Lilly & Co ar 716 163
21,723 EneciSpA 141,069 2135
10,858 EngieSA 144,785 242
1,124 Exxon Mol Corp 120,686 20
1 FSime £.A7d 009

27 Farfetdh Lid - 000

2% Faitenal Co 1,722 00z

21 Fortinet inc I.167 002

21 Freqeniug 5E & Co KGaA 537 0.0
134 General Motoes Co LB20 010
27 Hartford Ananaal Services Group Inc 2,502 004
24 Homs Depotinc 1.754 013
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Equities - B1.97% (30 June 2023: 96,32 %)

%% ool

Fair Value Mt Asset

Shanaes Doscription EUR Valugs
4 IDEK Laboratones In 993 0.02
289 Intel Corp B335 014
37173 Intesa Sanpacio Spa 129028 215
397 hohnson & Johnson B4, 201 0490
491 Juniper Mebworks Inc 16,698 028
%3 Kellncova 4,983 008
2173 Koninkijke Ahold Delhage MV 7,530 012
131 Liberty Global Led - Class A 2126 004
57 LindePLC 23131 034
30 LyondeliBazell Induskies My FRAT] 004
113 Manvell Technology Ing 7 345 01
53 McDonald's Cop 14,141 024
46 Mckemon Corp 2174 042

9 Bercadolibee inc 14,095 023

7 Mlgrck KGas g 743 0%
2BE  hata Platfoans ind 135,620 215
26 Micron Tedhndlogy Inc 3.203 005
T88 Mhicrosoft Corp 328453 Cds
16 Muendhensr Ruschweracherungs-Gesellichalt A5 in Muenchen 1631 0132

#1 Metfix Ing 57,393 096
4% Hew Oriental Education & Technology Group, Ing 3563 006
143 MexiEra Enengy Inc 5424 016
381 MIKE Inc 26,758 0.45
1185 BVIDA Corp 126.584 238
16,381 Orange 54 246,768 412
3 ORally Automotie Inc 3.140 005

3 Palo Alto Mebaworks Inc 1,001 002

26 PDD Holdings Ine 1218 005
347 Pepacoine Eidld [EE]
28 Pinteredt Ine 1,160 002
2,188 Pirelli & C SpA 12,163 030
1480 Poste lmhane SphA 46,158 a7
£6 Prosus My 1.E&0 003

19 Rageneron Phatmadeuticals Inc 18,260 030
102 Roche Holding AG (Non-wating rights 26,290 044
37 Royal Canibbean Cruises Ltd 5,503 0.08
414 RubigSCa 10.EED 01&
42 Salesforce Inc 5.984 017
153 SamsaraInc 4,820 008
4018 Sancdi 261340 603
37 SAPSE 1.033 012
EO  Samacellow Ing 43,810 073
1308 Siemnen: Eneragy AG E6.105 0494
18,830 Snam SpA T1.786 130
4610 Socete Generale SA 101,060 169
1,719 Tele2 AB 16164 037
B2 Tesla Im 15.215 0.25
6588 TotalEmerges SE 410606 S
678 TUIAG 4480 0a7
136 Uber Technologess Inc ENEH 01
7,257 Ui redit Sph, 252508 4.2
SE0 Veoks Ermironnement S8 16185 027
S0 Vertax Pharmateutcals Inc 21,7332 036
239 Vina SA 22,490 033
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% ol
Fair Value Mt Asset
Shares Description EUR Value
T Welkswsgen AG MNon-eating nghis 1767 o1z
329 Vonowna SE 8,739 015
34 Wadkes Chemie AG 3.5 0 0&
1% Waste Connections inc 2418 0.0
26 Waste Management Inc 170651 0.28
97 Wclters Kluaer NV 14,263 024
138 Zalando SE 3,011 0105
Total Equities 5,691,648 44.97
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date EUR Valua
ELR 109 Euro Equity Defensee Covered Call 5F UCITS ETF Class & ELR 31=Jul- 24 14 983 0.5
Funded swaps at falr value 14,983 0.25%
Unlhmded Swaps® - 4. 8% (30 Jures 2023 3. 26%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date EUR Value
ELR 43414 Euro Equity Defensare Cowered Call SF ILMCITS ETF Total Return Swap Class A ELR - Julk- 24 286350 478
Unhmded swaps at falr value 286,350 4.78
Cither assets less [abilities o5 .00
Het assols atuibutable o holders of Redeamabile Par 5,993 006 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 83177
OTC finamaal derivative ingruments 4 75
Cither assets S48
100,06
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Schedule Of Investments
As At 30 June 2024

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF

Equinies — BLESTS (30 June 20232 98.08%)

% of

Fair Value HNet Asset

Shares Description EUR Valua
430 Abbott Laboratories 41 649 013
1664 Accor 54 B3 744 020
933 adidas AG 2005972 0.66&
496 Adobe Ing JET. 108 0ad
7104 Adanted Moo Daicd Inc 1,076,718 Jad
TS Adyen NV 23,280 0327
613 AwCap Holding: NV E3 322 a17
all A Liguide SA Qg EST 0N
283 Awbusg 5E 36,232 012
11,869 Alphabet Inc- Class A 2,017,254 hdd
7,520 Amazon.oom inc 1,355,971 433
1,844 Amundi S8 111,076 03s
8502 Apple Inc 1,670,861 £33
121 Applied Matesials Inc 26, 7dd 009
I0T  Arkema SA 24,534 0.08
153 ASM International NV 108 547 035
610 ATWE Holding Ny E&E. 204 1 &8
193 Assurant Inc 249,966 010
177 AXA SA 5417 00z
12,803 Banca Mont dé Paschi di Sena Spa 6 140 g1a
253 Bacgun, Inc EE1 0.00
A6 BASF 5F 21,953 0.a7
160 Bacton Dedungon & Co 4 969 011
13462 BMNP Paribas SA 1,396,679 4.da
10 Booking Holdings Ing 27469 012

£ Bouygues SA 1,552 0.00

I3 Cadence Dedign Syflems Ind 6,296 002
20561 Canefour 54 271,406 &7
&7 Check Point Softwase Technologies Lid 13.380 0.04
16,815 Cie Generale des Eablissements Michelin SCA BO7.186 1.94
1,526 Commerzbank AG 21,853 no7
%0 Costoo Wholésale Corp 71,690 0323
3,715 Cowestro AG 203.575 065
37586 Credt Agrioole SA ATH E48 153
1,6%6 Danone S& 96,794 0.3
S8 Dol Technod cgigs Ing 73.152 032
1,418 Deutsdhe Post AG L3578 017
9836 Deutsche Teleom AG 230,940 074
170 Deopboxing 3584 o
4049 EDP- Eneeqias de Portugal S& 14,168 004
503 EliLily & Co 509 208 162
113,223 Enel Spa 735,268 2135
56591 Engie A TE4 B42 241
£4856 Exxon Mol Corp 629,031 201
168 FSlne 26,9563 009
143 Farfetdh Lid c 000
153 Fastenal Co 8575 00z
108 Fortinet inc L] 002
112 Freqeniug 5E & Co KGaA 3.103 0.0
700 General Motoes Co 30334 010
13% Hartford Finanaal Services Group Inc 13.043 004
126 Home Depotinc 40,413 013
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Equities - ML65% (30 June 2023: 98,068 %)

% ol

Fair Value Mt Asset

Shanaes Doscription EUR Valugs
11 IDEXK Labodatonss Ing L2085 0.02
1804 Intel Corp 43451 014
193,751 Intesa Sampacko Spa RTZ511 215
2072 Johnson & Johnson 282,505 0490
2558 Jluniper Mebworks Inc 21030 028
d83 Edlnouvs 26,004 008
1423 Koninklyke Ahcld Delhaze NV 3%, 246 012
681 Liberty Global Ltd - Class A 11,082 0.04
2% Linde PLC 120,562 038
189 LyondeliBasell Induskes v 14,166 004
SE7  Mahvell Technalogy Inc 2§ 284 01
310 MeDonald's Cop 73,703 033
241 Mickesmon Corp 121,210 042

48 hbarcadolibeg inc 13441 023
284 Merck KiGan 45 568 015
1,503 kot Patforms bnd TOEET 216
136 Micron Tedhndlogy Inc 16,693 005
4,106 Microsoft Corp 1,712,150 Cdi
BS  Muendhene! Ruschweradhadungi-Gagellichalt AG i Muendhen 29773 0132
A5 Matf Inc 299,140 095
256 Mew Oriental Education & Technology Geoup, Int 18571 006
743 MexiEra Enengy Inc 49,115 016
1,983 MEE Inc 139473 0.44
6176 MVIDIA Corp T894 k¥
137,501 Orange 54 1,286,187 d.10
17 ORally Automotve Inc 16,367 a5

17 Palo Alto Mebaorks Inc L218 002

135 PDD Holdings Ine 16,764 005
1409 PepaCo ine 278352 [EE]
147 Pinterest Ine b.0dd on2
11,402 Pirelli & C SpA B3.395 0a
2027 Postelmhane Spa 20581 a7
191 Prosus N 9,692 002

37 Rageneron Phatmadeuticals Inc 5,176 030
529 Roche Holding AG (Mon-woting rights 137,025 044
193 Royal Canibebean Cruises Ltd 28,716 0.09
2189 RubizSCa Ee. 107 018
217 Salesforce Inc 52038 017
759 Samsara Inc 25120 008
20,940 Sanchi 1,883,352 6.01
193 SAPSE E A 012
311 Seracellow Ing 228343 073
12039 Siement Eneray AG 292434 043
98,143 Snam SpA 405,430 129
24030 Sooete Generale SA 526,735 168
5462 Teleld AB B4, 249 037
a30 Tesla 74,301 0ls
34 336 TotalEmerges 2,140,121 X
3536 TUAG 23,352 007
T07 U Technologess Inc 47,925 01
3032 Ul redit Spa 1,336,090 420
2,021 Veohs Ermdromnament 5A B4, 258 0327
260 Vertax Pharmateutcals Inc 113,588 036
1,245 Vinao 54 122436 039
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Equities - ML65% (30 June 2023: 98,068 %)
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% ol
Fair Value Mt Asset
Shares Description EUR Value
384 Valkswagen AG MNon-waling nghts 40482 012
1,746 Vonowaa SE 45 548 014
174 Wadkes Chemie AG 18,246 006
77 Waste Connections inc 12,605 0.0
A4 WWaste Managem ent Inc ERETA 0.28
A0 Woltsrs Fluaer WY T4, 341 024
717 Zalando SE 15,654 0105
Total Equities 29,665,615 44,65
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date EUR Valua
ELR 571 Euro Equity Defensane Put Winte 5F LICITS ETF Class A EUR 31=Jul- 24 78,354 0.5
Funded swaps at falr value 18,354 0.25%
Unlmded Swaps® - 5 10% (30 Juree 2023 1.50%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date EUR Value
ELR Z279%6 Euro Equity Defensace Put'Winte SF UCITS ETF Total Return Swap Class A EUR - Julk- 24 1,567 954 510
Unhmded swaps at falr value 1,597,054 510
Cither assets less [abilities FE .00
Het assols atuibutable o holders of Redeamabile Par ting Sharms 31,342,158 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 89 82
OTC finamaal derivative ingruments 508
Cither assets 510
100,060
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Schedule Of Investments

As At 30 June 2024

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF

Equities - SL19%% (30 Jume 2023: 97.59%)

% of
Fair Value HNet Asset
Shares Description UsD Valua
B2 Abbott Laboratories B 458 013
241 Accor SA 4,888 020
135 adidas AG 322 0.66&
Tl Adebelne 9875 0ad
1,029 Adansed Moo Daicd Inc 166, 988 ELF
11 Adyen NY 12,918 026
B9 At ap Holdings N 8270 a17
B8 A Liquide 58 15,285 0.3
41 Awbus 5E L.B3% 012
1,718 Alphabet Inc - Class A INZE56 (L]
1,088 Amazon.oom inc 210,295 431
J67 Amund 58 17247 03s
1,220 Apple Inc 259,134 53
18 Applied Matesials Inc 4,148 0108
44 Arkema SA 3.867 0.08
22 ASM International N 16,834 034
88 ASVE Holding NV 91,22% 187
28 Assurant Ing 4,647 010
2o AXASA &40 00z
1,853 Banca Mont e Paschi i Sena Spa &.7a7 g1a
37 Bacgun, Inc &E 0.00
70 BASF 5E 3408 oar
23 Becton Dedongon & Lo Lad22 011
3,355 BMP Paribas 54 216611 443
I Bookeng Holdings lme BN 012
B Bouygues SR 241 000
3 Cadence Design Systems Ind 76 002
2,975 Camefour 54 42,032 (.86
13 Check Point Softwase Technologies Lid 2075 0.04
2433 Cie Generale des Eablissemaents Michelin SCA W 169 1493
121 Commerzbank AG 3,358 no7
13 Costioo Wholésale Corp 11,119 0323
538 Cowestro AG 3572 065
5435 Credt Agrioole SA 74,285 152
245 Danong S8 15.012 0.3
82 Dl Technolegies Ing 11,345 0.22
205 Deutsdhe Post AG 8,308 017
1423 Dautsche Telekom AG 35816 073
5 Dreopboxing ES2 0
SBE EDP- Energias de Portugal 54 T ——
87 Eli Lilly & Ce T8.983 162
16,384 Encl SpA 114,033 132
8,188 EngieSa 117038 240
ad47  Exxon Mol Corp 97 EEG 200
4 FSime 4182 009
21 Farfetdh Lid - 000
22 Faitenal Co 1.392 00z
I6 Fortinet inc qdd 002
16 Freqeniug 5E & Co KGaA 482 0.0
101 General Motoes Co A4, 704 010
20 Hartford Ananaal Services Group Inc 2023 004
18 Home Depotinc b.268 013
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Equities - 1L19% (30 June 2023: 57.50%)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
4 IDEK Laboratones In BO7 0.02
28 Intel Corp B 7D 014
28037 Intesa Sanpacio Spa 104,300 2.14
J0  bohnson & Johnson 43814 0490
370 uniper Networks inc 13498 028
70 Eellancvs 4,033 008
206 Koninkiyke Ahold Delhaze MV B,OET 012
%% Liberty Global Ltd - Class A 1.719 004
43 Linde PLC 18,698 03&

23 LyondeliBasell Induskies My 2147 [

85 Banesll Techmelogy Inc 5937 012
45 WcDonald's Cop 11431 033

35 Mckomon Corp 20,350 042

T Bercadolibee inc 11394 023

43 Merck KGaa T.057 014
217 bata Platfoans bn: 109,628 2.4
20 Micron Tedhndlogy Inc P ] 005
554 Microsoft Corp 265537 Cdd
12 Muendhensr Rusciwsrschaiungi-Gesellschalt AG in Musnchion B, 168 013

B9 Metfix Inc 46,334 0495

37 Hew Oriental Education & Technology Group, Ing 2EED 006
108 MexiEra Enengy Inc 1618 016
187 MIKE Inc 21,631 0.44
B9 MVIDWA Corp 110408 236
19,857 Orange 54 199475 4 08
1 OTRally Automotie Inc 2539 a5

2 Palo Alto Nebaorks Inc B09 002

20 PDD Holdings Ine 2600 005
162 Pepacoine 43170 [ET]
21 Pinterest Ine 937 002
1,650 Pirelli & C SpA 9,832 030
2427 Postelmhane SpaA ErEEF] 076
42 Prosus Ny 1,503 002
14 Regeneron Pharmaceutcals Inc 4,761 030

77 Roche Holding AG Non-vating rights 21,251 044

28 Royal Caribbean Cruises Ltd 4,453 0.09
217 Rubis SCA E Tt 018
31 Sabesforce Inc CH ] [KE)
116 Samsara Inc 3.896 008
3030 Sancdi 292,089 C 9%
28 SAPSE 5.GES 012
45 Samacellow Ing =413 072
1,741 Siemnens Eneragy AG 45 254 0493
14,202 Snam SpA B2E78 129
3477 Socete Generale SA B1,692 167
1,297 Telel AB 12088 037
62 Tesla Im 12.299 0.25
4969 TotlEmeoget SE 321913 6739
12 TUAG 3.622 o7
102 Uber Technologess Inc 1433 01
ES03 UniCredit Spa 04112 4 18
A37  Veoha Ermirommament SA 13,082 027
38 Vertax Pharmateutcals Inc 17,616 036
180 Vina SA 18989 033
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Equities - 1L19% (30 June 2023: 57.50%)
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% ol
Fair Value Mt Asset
Shares Description usD Value
Bh  Volkswagen AG Mon-vating nghtd 6278 012
248 Vonowna SE T.05d o4
26 Wadkes Chemie AG 2E30 006
11 Waste Connections inc 1,955 0.0
EE  \Waste Management Inc 13783 0.28
B9 Wolters Kluaer NV 11,530 024
104 Zalando SE 2434 0105
Total Equities 4,600,844 494,19
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date UsD Valua
LD 723 U5 Equaty Dfenivs Covpred Call SF UCITS ETF Clags A LD 31=Jul- 24 12210 0.5
Funded swaps at falr value 12,210 0.25%
Unlmded Swaps® - 556 % (30 Jures 2023 2.00%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date UsD Value
LD 28615 US Equaty Defenciwe Covered Call 5F UICITS ETF Total Retusn Swap Class A USD - Julk- 24 IMEN SEB
Unhmded swaps at falr value 63 5.56
Cither assets less [abilities a7 .00
Het assols atuibutable o holders of Redeamabile Par ting Sharms 4,884, 112 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 4219
OTC finamaal derivative ingruments 563
Cither assets 212
100,00
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Schedule Of Investments

As At 30 June 2024

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF

Equities - SL6ETS (30 Jume 2023: 97.79%)

% of
Fair Value HNet Asset
Shares Description UsD Valua
180 Abbott Laboratories 14,720 013
898 Acoor 54 28651 020
391 adidas AG 93477 06&
08 Adcbelind 115562 0ad
1983 Adanted Moo Daicd Inc 483 951 Jad
3 Adyen NV 3743 0327
57 At ap Holdings N 23,987 a17
2156 A Liquide 38 44, 298 0.3
119 Awbus 5E 16,230 012
4,978 Alphabet Inc - Class A 906,692 hdd
3,154 Amazon.oom inc G0% 466 433
T3 Amundi S8 45 935 035
3566 Apple Inc 750,999 £33
%1 Applied Matesials Inc 12021 009
124 Arkema SA 11.207 0.08
B4 ASM International b 48,7839 035
256 ATSVE Holding NV 264 379 1 &8
Bl Assurant Inc 13,4569 010
T4 AXA SA 2435 00z
5369 Banca Mont e Paschi i Sena Spa e 233 g1a
106 Bacgun, Inc 248 0.00
104 BASF 3E S.867 0.a7
&7 Becton Dedungon & Lo 15717 o1
9,838 BMP Paribas 54 627,763 4.da
4 Bookevg Holdings lne 16,840 012
1 Bouygues 5S4 £98 000
9 Cadence Design Systems Ind 1.E30 002
8,623 Canefour 54 121,983 &7
36 Check Point Softwase Technologies Lid 6014 0.04
7052 Cie Generale des Eablissemaents Michelin SCA 272811 1.94
640 Commerzbank AG 9,731 no7
38 Costoo Wholésale Corp 32,222 0323
1,558 Cowestro AG 91501 065
18,763 Credit Agriooile SA 215227 153
711 Danone 54 43,505 0.3
138 Dol Technodogies Inc 32879 022
545 Deutsdhe Post &G 24,082 017
4,125 Dautsche Telekom AG 103800 074
T Dreopboxing 1602 o
1698 EDP- Ensrgias de Portugal SA ] ——
253 EliLilly & Co 128.918 162
A7 483 Enel SpA 330,480 2135
213,733 EngieSA EERRET 241
24556 Exxon Mol Coxp 282,730 201
T FSne 12,122 009
B0 Farfetdh Lid - 000
B4 Faitenal Co 4,034 00z
45 Fortinet inc 1735 002
47 Freqeniug 5E & Co KGaA 1,397 0.0
293 General Motoes Co 13,634 010
L8 Hartford Ananaal Services Group Inc L.E&2 004
53 Home Depotinc 18,164 013
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Equities - MLEET (30 June 2023: 57,79 %)

%% ool

Fair Value Mt Asset

Shares Discription UsD Value
5 IDEAK Laboratones In Z.340 0.02

631 Intel Corp 19,534 014
81,255 Intesa Sanpacio Spa 302,273 215
#69 Johnson & Johnson 126,977 0490
1,073 Juniper Mebworks Inc 4,117 028
103 Kellancva 11,688 008
597 Koninkijke Ahold Delhage MV 17,640 012
286 Liberty Global Ltd - Class A 4,981 004
123 LindePLC 54188 03&
E7 LyondeliBasell Induskies My B.26T 004
146 Mavell Technology Ing 17208 01
130 McDondld's Cop 32127 033
101 Mckeson Corp ER.497% 042
2 hacadolibeg ine 33018 023
124 Mierck KGad 20,481 015
630 Mot Patforms ine 27717 215
L7 Micron Tedhndlogy Inc 1.503 005
1,722 Mhcrosoft Corp 769 557 Cdi
b Muendhenel Ruschweracharungs-Gesellichalt G in Muendhen 17877 012
199 Metfix lnc 134,454 0495
107 Mew Oriental Education & Technology Geoup, Int 8,347 006
312 MexiEra Enengy Inc 2077 016
832 MIFE Inc B2.683 0.44
2550 WD Corp 291%.974 227
57665 Orange 54 TR0 410
7 OFRally Automotie Inc 7,357 a5

1 Palo Alto Nebaorks Inc 2345 002

ET PDD Holdings kne TE3E 005
759 Pepacoine 125110 [EE]
B2 Pinterest ine 2717 002
4,782 Pirelli & C SpA 28,494 030
8482 Postelmhane SphA 108134 a7
132 Prous Ny 4,356 003

41 Rageneron Phatmadeuticals Inc 42,778 030
122 Roche Holding AG (Non-vating rightsd E1.58E 044

B1 Royal Canibbean Cruises Ltd 12507 0.08
06 RubigSCa 2L 488 018
91 Sabesfonte Inc 23,289 017
335 Samsara Inc 11,291 008
8,782 Samcfi £46.507 601
B1 SaPSE 16,475 012
130 Seracellow Ing 102,633 073
E045 Siemnens Eneragy AG 121,440 0493
41,15% Snam SpA 182,228 129
10078 Sodete Geneale SA 236,752 168
3,758 Teled AB 2LRET 037
180 Tetla I 25643 0325

18 00 TolalEnerged S 261521 hiE2
1483 TUIAG 10,496 0a7
295 Uber Technologess Inc 21,542 01
15,950 Ul redit Spa [LTRF]] 420
1,267 Vackd Errdr onnament 54 31916 037
109 Vertax Pharmateutcals Inc G105 036
522 Vina SA GL.031 033
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Equities - MLEET (30 June 2023: 57,79 %)
% ol
Fair Value Mt Asset
Shares Description usD Value
161 Velkswagen AG Mon-wating nghtd 18,195 012
719 Vonowna SE 20472 015
75 Wadkes Chemie AG 8,201 0 0&
32 Waste Connections inc L.ee7 0.0
187 \Waste Management Inc 34 946 0.28
201 Wiodters Kluaee NV 33474 024
301 Zalando SE 7,054 0105
Total Equities 13,333,757 44,66
Furnded Swaps® - 0U25% (30 Juivw 2003 04076}
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date usD Valua
LD 263 US Equaty Defendies Put Write SF LICITS ETF Class & LED 31=Jul- 24 35214 0.5
Funded swaps at falr value 35.214 0.25%
Unlmded Swaps® - 500% (30 Jures 2023 1.80%)
% of
Hatianal Fair Walue ot Asset
ooy Amount Description Maturity Date UsD Value
LD 105,052 LS Equaty Defencie Put Write SF LICITS ETF Total Return Swap Class & USD - Julk- 24 T16.518 5109
Unhmded swaps at falr value 16,518 5.04
Dithee assets less atilibes 106 ]
Het assols atuibutable o holders of Redeamabile Par ting Sharms 14,085 595 10000
Classification
© v the counter Finanoa Derivative iInstrem ents
Their counbid party o the saap contracts is UES AG
S Mote for the breskdown of the gecgraphecal locabion h:.r Sub-Fund snd Country
T of
Analysis of Total Assets Total Assats
Transter abbi securites admitted 1o an offioal stod exchange king 9120
OTC finamaal derivative ingruments 514
Cither assets ER
100,06
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Schedule Of Investments
As At 30 June 2024

MSCI USA SF INDEX FUND

Equinies — 0% 34%% (30 June 20232 98,11%)

% of
Fair Value HNet Asset
Shares Description UsD Valua
29658 Abbott Laboratories 2,085,936 012
115063 Aooor SA 4.722.118 00
B44TS adidas AG 15,405 599 0aT
24,290 Adobe Ing 19,050,291 083
A9 826 Advinted Miro Davided Inc 79,779,051 345
172 Adyen NV BIT0ET4 037
42,391 A ap Holdings NV 2080 879 017
42,247 Air Liguide 58 73025108 032
19,583 Arbus 2,691,987 0.12
B20ETS Alphabet Ing - Class A 149,467,778 A3
CL198%8 Amazon.com inc 100,470,246 4 36
127,455 Amundi 54 B,220.123 036
CA7. 797 Apple Inc 123,801,861 537
8,357 Applied Matenials Inc 1,961,598 009
21,242 Arkema SA 1,847,508 005
10543 ASM International bV 042,805 035
42176 RSV Holding NV 43,582.781 189
13,355  Assurant Inc 2,220,288 010
12,250 AXA SA 401,351 00z
885,101 Banca Monte de Pascha di Sena Spa 4,159 645 g1a
17,461 Bacgun, Inc 40 850 0.00
33589 BASF E 1,626,628 007
11,086 Becton Didonson & Co 2,591,009 011
1,622,011 BMP Paribas 54 103,486,433 449
701 Booking Holdings Ing 2,716,310 012
3581 Bouygues SA 1150186 000
1,516 Cadencoe Design Systems Inc A6 495 002
1421,476 Canefour 54 20,109,766 087
6,008 Check Point Softwase Technologies Lid 991,360 0.04
1, 162486 Cie Generale des Eablissements Michelin SCA A4, 984,260 1495
105,531 Commerzbank AG 1,604 357 007
b, 24% Costio Wholesale Corp C.311,882 0323
56875 Covestro AG 15,083,823 065
259845 Credt Agriooie SA 35,480,095 154
117,235 Danone 54 TAT1.938 03
39,302 Do Technologies Ing £.420.145 0.24
G8,018 Deutsdhwe Post AG 3,965 860 017
BTA977 Deutsch Telekom &G 17111424 074
11,753 Dropboxine 264 0&D o
279955 EDP- Energias de Portugal 58 1,049,772 0.08
d1,681 EiLily & Co 37,737,001 1 64
7827563 Encl Spa Sl AT 429 236
3912 342 Engle SA EE.014.972 243
404 863 Exvon Mobil Cop 46,607 860 202
11,608 FS Ine 1,938,258 003
9880 Farfetdh Ld 20 000
10,583 Fastenal Co REG, 023 00z
TARD Fortinet inc 450,808 002
7710 Fredenius 5E & Co KGaA 230,371 001
48,376 General Motoes Co 2,247 562 010
9,612 Hartford Finanaal Services Group Inc 966,375 004
5699 Home Depotinc 2,994 406 013
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Equities - 95.34% (30 June 2023: 98.11%)

% of

Fair Value Mt Asset

Shares Discription UsD Value
792 IDEGC Laboratoniss Inc 285 6EE 0.02
102978 Intel Corp 2,220,159 0.14
13,394, 85% Intesa Smpacks SpA 49,829 49 216
143,214 Johnson & Johnson 20,932,082 041
176,885  Juniper Metworks Inc b448.493 .28
3340 Eellancws 1,926,727 008
98,342 Koninkijke Ahold Delhaze NV 2,907, 944 013
47,108 Liberty Global Ltd - Class A 821,085 0.04
20,357 Linde PLC £.933.00 034
10,472 LyondeliBazell Induskes My 1,045 B08 [
4052 Banesll Techmeloay Inc LEIEETE 012
21428 Melonald's Cop CAELDE 024
16646 McEason Cop 9,721,984 042
3,312 Marcadolibog inc E443.022 024
0,357 Marck KGaA 2376332 015
103,874 Bhata Platforms ine 52,375,392 17
9404 Micron Tedhnology Inc 1,236 688 005
283838 Microsoft Corp 126,861,176 CE0
EHEE Musndhensr Ruschwesrdhaunags-Gossllsehalt G in Muenchien 2,946 924 013
32,847 Matfie Inc 22,164,676 096
17,702 Hew Oriental Education & Technology Group, Ing 1,375,979 006
51,3597 MexiEra Eneegy Inc 2639406 016
137,113 BIEE Inc 10,334,234 045
426 967 MDA Corp E2 747514 1719
9506050 COrange 5S4 95,255,610 d.13
1,148 ORally Automotive Inc 212,706 005
1,140 Pabo Alto Mebaorks Inc 386,595 002
9,343 PDD Holdings Inc 1,242 083 0ns

126 044 Pepaco ine 206243732 089
10,162 Pintersdt Ine 447 825 0oz
TEE2TT Pirelli & C SpA 4,697 256 020
1,358 265 Pogte lahane Spa 17,825,794 a7
20,1456 Prosus Wy TIE. 144 0oE
6,710 Rageneron Pharm aceuticals Inc 7,051,991 0N
36,567 Raoche Holding AG (Nan-woting rights 10,152,853 044
13,346 Royal Canbbean Cruises Lid 2,127 682 0.09
149,252 Rubig SCA 4,200,703 018
14,997 Sabestonce Inc 3,855,724 017
55,230 Samsara Inc 1,861,262 008
1,447 678 Sanch 139,546, 344 6505
13371 SAPSE 2715831 012
21507 SenaceMow Ing 16,918,975 072
B3 642 Siemens Enetgy AG M EETEN 0494
6. 785070 Snam SpA 30,040,228 130
1,661,296 Socete Geneale SA 29,028 456 169
B195TT Telwl A b, 242 398 037
29694 Tesla I 5875797 0.25
2373758 TotalEnrget 35 156572270 688
244 465 TLIAG 1,720,284 008
48,861 Uber Technologess inc EE 01
2629258 UniCredit Sph 47518210 423
08 BB Vacka Ermaronnament 54 E, 250,491 0317
17,956 Vertex Pharmateutcals Inc BTG 278 036
86,035 Vina SA 5,071.825 0139
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Equities - 95.34% (30 June 2023: 98.11%)
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% ol
Fair Value Mt Asset
Shares Description Usn Value
26,553 Velkdwagen AG Mon-wating nghtd 2,999.458 012
118,604 Vonowa SE 3,374 862 015
12,391 Wadker Chemie AG 1.351.956 0 0&
5,327 Waste Connechons inc 934,155 0.0
30,867 Waste Managem ent Inc 6,EE5.096 (.29
33,201 Wolters Kluaee NV 5,08, 255 024
49566 Falando SE 1,162 841 0105
Total Equities 2,198,063,788 45,34
Furded Swaps® - U0 (30 Juie 2023 0.36%%)
%% of
ooy Hatianal Fair Value Heat Asset
Amount Description Maturity Date usD Valua
CHF 33 BASCEUSA SF Indox Fund Class & CHE"™ s Julk 2 T 000
CHF 804 BASCHUSA SF Index Fund Clags A CHF** 31- Jul- 24 127127 0.0
ELR 143 BASCELISA SF Indoy Fund Class A ELRS™ 1. Juk- 24 21904 000
ELR 2835 MASCILUISA SF Index Fund Class A EUR®® - Jul- 24 445 985 0.02
GEP 6 BASCHUSA SF Index Fund Class A GEP®® F1-Jul-24 1165 0.00
GEP 323 MECIUSA TF Inddey Fund Class A GEP*® 31-Julk-2d 62378 000
LIED 3873 BASCHUSA SF Index Fund Class & LSDr 31 Jul- 24 26,112 003
EJ 1955  WESCHLISA SF Indet Fund Class A LD 31-Jul- 2 M0 255 0.01
Fundod swaps at fair valuo 1,604,068 0.07
Unhmded Swaps® - 4.593% (30 Juns H023 2.13%)
% of
Hotienal Falr Yalue Het Asset
ooy Amount Description Maturity Date UsD Valua
CHF 12,227 BASCIUISA SF Indes Fund Total Retusn Sweap Clads A CHE®™ - Juil- 22 g5 L5 0.00
CHF 1.336412 MECILUIGA IF Index Fund Total Retun Swap Class A CHE®" F1-Juk 24 9.a0d B62 042
ELR 51,056 BASCIUISA SF Index Fund Total Rebun Swap Class A ELR® 31-Jul-24 7116 0.0
ELR 5091, 307 WSCHUSA SF Indes Fund Total Retun Swap Class A EUR™" H-Jul- 2 37,580,051 163
GEP 24%1 WSCHUSA SF Index Fund Total Retwn Swap Class A GEP** 31 Juk 24 20,284 (.00
GEBP 180,613 MASCHUSA SF Insdent Fund Tolal Raben Swap Class A GEP*® -l 2d 1.547.526 noF
LIsD 7031434 MECIUSA 5F Index Fund Tolal Retwn Swap Class A LED - Jut- 2 52453 820 237
LD C48.372 BASCILISA 5F Index Fund Total Retwn Swap Class & USD 31 Jul- 24 4048272 018
Unhmdad swaps at falr valua 105, 887, 487 4,59
Oithér assets legs liabalitics 17,508 000
Het assols atributable to holdors of Redocmablo Par ting Shanes w‘l 100 0ok
Classification
" Owie the counter Finanos Detivative Insbuments
" The hedged share dass inwests in sawaps with exposue 1o 4 currency hedged version of the Reference Index
The counterparty bo the Sevap contracts & UBS AG
S Mote for the breakdown of T geographecal locabon by Sub-Fund and Country
% of
Analysis of Total Assets Total Assols
Traniferable secunites admitted 1o an offical ited: exchange kling 8995
OTC finanoal detivateed instruments 4.40
Oihee assets 565
1000k
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Schedule Of Investments
As At 30 June 2024

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF

Equities - 93.73% (30 June 2023: 9663 %)

% of
Fair Value HNet Asset
Shares Description UsD Valua
1,022 Abbott Laboratories 106,213 012
3960 Accor SA 162,562 020
2219 adidas AG E230.274 06&
1,180 Adobe Ine G55 680 081
16,928 Advinced Moo Daice Ine 2,745 B6E 340
178 Adyen NV 212381 06
1,480 AgwC ap Holdng: NV 135 583 017
1451 Air Liguide 58 251 241 0N
674 Awbus 5E 92,654 012
18,243 Alphabet Inc- Class A 144 444 637
1749 Amazon.com inc 3458026 ]
4,387 Amundi S8 283,268 035
20,221 Apple Inc 4,261,064 ]
285 Applied Matesials Inc 68,203 0108
731 Arkema SA 63585 0.08
363 ASM International NV 2Te BN 034
1452 ASWR Holdng MV 1,500,050 186
d60  Assurant Inc Ted419 0.09
427 AXASA 13.814 002
30,464 Banca Mont des Paschi & Sena Spa 143,168 g1a
&0l Bacgun, Inc 1408 0.00
1,156 BASF 3E £5. 986 0.a7
382 Becton Dedongon & Co E9.178 011
55,827 BMNP Paribas SA 3,561,839 441
24 Booking Holdings Ing 5 555 012
123 Bouygues SA 3.959 001
52 Cadence Dedign Syflems Ind 16,056 002
A8, 925 Canefour 58 Q32,146 (.86
207 Check Point Softwase Technologies Lid 34121 0.04
40011 Cie Generale des Eablissements Michelin SCA 1,548 459 1492
3,631 Commerzbank AG GL.2149 no7
25 Costdo Whiolésale Corp 182627 0323
8840 Covestro AG 519161 0 ad
89436 Credt Agriooile SA 1.221.168 181
4035 Danone S& 246,847 0.3
1,353 Dol Technologies Ing 186552 032
3,374 Deutsdhe Post &G 136,636 017
23,404 Deutsohe Telekom AG CEA 545 073
405 Deopboxing G0&9 o
9635 EDP- Energias de Portugal S& ENEL 0.08
1,435 EliLilly &Co 1,198 847 161
269412 Enel SpA 1,875,095 2132
134 658 Engie 54 1,924 505 138
13935 Exxon Motnl Coxp 1,604,163 1493
399 F5imec B8.7T77 009
340 Farfetdh Lid 1 000
364 Fastenal Co 22.B89 00z
257 Fortinet inc 15516 002
265 Freqeniug 5E & Co KGaA 1.9139 0.0
1,665 General Motors Co 77,358 01a
331 Hartford Finanaal Services Group Inc 33.261 004
2%% Home Depotinc 103.063 013
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Equities - 93.73% (30 June 2023: 98.63%)

%% ool
Fair Value Mt Asset
Shares Description UsnD Value
27 IDEXK Laboratongs Inc 13.278 007
3579 Intel Corp 190,834 014
451,030 Intesa Sanpacio Spa 1,715,052 212
4,979 Johnson & Johnson 720,449 083
6087  Juniper Mebworks Inc 221,947 028
1,150 Kellancovs E6.315 008
3,385 Eoninkijke Ahold Delhaze MV 100,087 012
1621 Liberty Global Ltd - Class A 28,260 004
701 Lnde PLE 307 460 03&
3ITE LyondeliBasell Induskies v 36,126 004
1,397 Manvell Technalogy Inc Q7 634 01
738 WcDondld's Cop 187,960 033
£E73 MicKemon Corp 33615 041
114 hbarcadolibing ine 187,339 023
701 BAseck KiGaA 116,208 014
3575 Mioth Platforms ine 1,802,678 232
324 Micron Tedhndlogy Inc 42572 005
9,763 Microsoft Corp 4,366,360 541
203 Muendhensr Rusckwerichsungs-Gatellichalt 4G in Musnchien 101428 013
1,130 Metfix Inc TELET3 095
508 New Criental Education & Technology Group, Inc 47,359 006
1,76% MexiEra Energy Inc 135,263 016
4,719 MIFE Inc 355,688 0.44
14,656 MDA Corp 1,815,488 235
327,183 Orange 54 3,280,061 4 05
A0 O'Rally Automotive Inc 41,740 005
3% Palo Alto Mebaorks Inc 13.206 002
322 PDD Holdings kne 42,751 005
4304 PepsiCo ine 709 858 [ET]
50 Pinterest Ine 15413 002
7030 Pirelli & C SpA 161,672 030
48,126 Postelmhane Spa 13536 076
533 Prosus N 24.117 003
231 Rageneron Phatmadeuticals Inc 242,713 030
1,259 Roche Holding AG (Mon-woting rights 245 445 043
459 Roval Caribbean Cruises Ltd 73231 0.09
€128 RubizSCa 144 616 018
516 Saketforce Inc 132,708 014
1,901 Samsara Inc B, 062 008
49,827 Sanofi 4,502 964 545
460 SAPSE 93475 012
740 Seracellow Ing 582,325 072
28624 Siement Eneeay AG T4E 772 042
733531 Snam SpA 1,033,937 1328
57,17 Sodete Generale SA 1,343,297 166
13X Tele? AB 214,853 037
1022 Tegla Imc 202,236 0.25
81,701 TotalEneegeed 5% L AST B06 676
84014 THAG E9.554 0ar
1,682 Uber Technologees Inc 122227 01
90496 U redit Spa 2 3E6.218 4 16
7183 Vacks Errdr onnament 54 215,132 037
B8 Verbex Pharmaceutcals Inc 2E9.675 036
2961 Vina SA 312,238 033
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Equities - 93.73% (30 June 2023: 98.63 %)

T ol
Fair Value Mt Asset
Shares Description usD Value
214 Welkswagen AG Mon-watng nghis 103,238 o1z
4082 Vonowna SE 116,157 014
A6 Wadies Chemie AG 46,532 006
183 Waste Connections inc 32,152 0.0
1,062 WWaste Managem ent Inc 226649 0.28
1,143 Wiolters Kluaer NV 185,585 0324
1,706 Falando SE 40,023 005
Total Equities 75,653, 065 43.73
Furded Swaps® - 0U25% (30 Juiw 2003 0.4/}
% of
coY Hatianal Fair Value Hat Assar
Amount Description Maturity Date usD Value
ELR 50 CMCI Commodity Carry Ex-Agricultue Class A EUR™" 1= Jul 2 48137 0 .0&
LIsD 1,124 CMACH Commodity Carry Ex-Agriculbuee Class A LUSD 31- Jul- 24 153587 019
Fundad swaps at fair value 201,784 0.25%
Unfumded Swaps® - 6.02% (30 Juna 2023 0LBY%)
% of
National Fair Value Hat Assetr
ooy Amount Description Maturlty Date usD Value
ELR 139,650 CMCI Commadity Camy Ex-Agriculture Toltal Return Met Index Swap Class A EUR®" - Il 24 1,167,851 145
IS0 448624 ChCI Commaodity Camy Ex-Agriculbure Total Retuen et inde Swap Class & UED 31 Jul 34 3680, T8 457
Unfnded swaps at falr value 4 857547 602
Crthee assets less liabilities B2 .00
Net assets atiributable to holders of Redeemable Partidpating Shanes B0, 713,648 000
Classification
© O the counter Finanonsl Derivative Instruments
" The hedged share dass invests in saaps with exposure toa curendy hedged verson of the Reference Inde
The counterparty bo the swap contracts is LES AG N
See Miote for the bredkdown of e gadgraphecal locabion by Sub-Fund snd Country
% of
Analysis of Total Assets Total Assats
Teansdorable secunies admatted 1o an offinal stodk exchange ksting [-LEE]
OTC fimamoal deenatig insirumants E4q7
Cither azsets a7
100 0}
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CMCI COMMODITY TRANSITION SF UCITS ETF
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Equities - 965.56%% (30 June 2023: 97.09%)
% of
Fair Value Het Asset
Shares Description UsD Valua
485 Abbott Laboratories S04 34 250
120 AdobéInc T35 357
236 Adwanced Moo Deaces Inc L 1490
747 Alphabet Inc - Class A 126051 b 74
505 Amazon.oom ind 7654 4Bl
360 Apple Inc 75917 376
605 Begbon Sclentific Comp 46 E&E FED
203 Cadence Detign Sy tems Ind B335 209
T8 Contoo Whalesale Corp E60 337
118 HiLlly &Co 106,632 528
1,084 Fortinet inc B5. 956 326
1668 Intel Corp gldad 4 08
198 Intuithee Surgecal Inc B8, 05 4 36
80 Meta Patfcems inc 40, 258 199
S83 Micron Tedwology Inc 76,708 380
165 Metfie inc 111,135 SE0
70 OFally Automotve Inc TIENM 364
861 POD Holdings Inc 114436 Tor
%8 Regeneron Pharmaceutcals Inc 102616 508
156 Salesforce Ing 41T 1499
130 Seraceblow Inc 102,355 a7
243 Snowflaks ing 23676 1&7
74 Syropay Ine 44,067 218
S05  Tesla Ine 39924 4 95
168 Vertex Pharmaceubcak Ing TE.896 im
645 Walmart bne FEN 216
Total Equites 1,550,028 0656
Furided Sswaps® - 00405 (30 Jume 2023 3.2019%)
% of
ooy Hatienal Fair Value Het Asset
Amount Description Maturity Date usD Valuea
LzD 15 CMWCT Commodity Trans bon Clags A USD F1- Ik 2d B0O77 040
Funded sveaps at fair value LA 0.40
Unfmded Swaps® - 3.04% 30 June 2023 (0L29)%)
% ol
Hatianal Fair Value Het Asset
oY Amount Description Maturity Date A Value
LISD 18,667 CMC| Commadity Transiion Total Return Met Index Swap Class A USD 31-Jul- 24 B1.444 304
Unihmded swaps at fiir value 61,444 304
Crthvee assets hess liatilities 1 .00
Net assets atbributable to holders of Redoemable Par ting Shares aﬁﬂiﬁﬂ 11.‘!11.;“
Classification
© Qv the counter Finanos Dernative Instruments
The counbernparty bo the setap contracts i LBES AG
e Note for the breakdown of the geographecal location by Sub-Fund and Country
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MSCI ACWI UCITS ETF 2024 10
( (
) )
6,945,453,295.22 1,067,099,444
0.00 0
6,945,453,295.22 1,067,099,444
7,695,610
A-acc
13,061,426
A-acc
250.1010 38,426
A-acc
2,161.8748
A-acc
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MSCI ACWI UCITS ETF
523,229 32,976 490,253
2016 A-ace 70,469 17 70,452
A-acc
11,371,533 0 11,861,786
2017 A-acc (211,677) (23,311) (258,818)
1,635,000 0 1,635,000
A-acc (1,619,263) (141,245) (1,478,018)
16,758,303 10,693,341 17,926,748
2018 A-acc (1,366,358) (109,336) (1,515,840)
8,241,387 100,000 9,776,387
A-acc (9,420,440) (1,274,739) (9,623,719)
13,519,836 25,753,453 5,693,131
2019 A-acc (450,557) (340,216) (1,626,181)
1,822,000 2,989,000 8,609,387
A-acc (3,349,536) (4,871,267) (8,101,988)
35,154,431 36,565,064 4,282,498
2020 A-acc (691,359) (399,567) (1,917,973)
2,261,000 3,532,000 7,338,387
A-acc (3,376,292) (4,513,882) (6,964,398)
8,533,696 1,252,500 11,563,694
2021 A-acc (626,963) (574,367) (1,970,569)
1,616,000 620,000 8,334,387
A-acc (3,277,174) (2,224,614) (8,016,958)
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15,579,465 | 22,790,449 4,352,710

2002 A-acc (402,277) (438,130) | (1,934,716)
2,660,786 581,000 10,414,173
A-acc (3,814,113) | (1,737,659) | (10,093,412)

14,455,397 9,563,879 9,244,228

2003 A-ace (367,958) (377,433) | (1,925,241)
4,628,628 2,150,000 12,892,801
A-ace (6,344,253) | (4,132,480) | (12,305,185)

3,955,857 5,541,295 7,658,790

2024 A-acc (466,142) (380,358) | (2,011,025)
576,000 2,971,575 10,497,226
A-acc (1,972,517) | (3,959,766) | (10,317,936)

MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11

376/415




EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

1989
1972
1972
1990
1989 UCITS 1989 1989
1989
EC UCITS
1989 EC
1893 1972
2011
EC 2009 13
2009 65 EC 2010 2010 43 EU 2010 2010 44 EU
UCITS 1989 1990
2011 61 EU AIFMD 2013 21
2013 16 2013
AIFM AIFM
UCITS
AlIF
EC
ICAV EC
UCITS
AIF
1990 AIF
2005 2005

AIF
2020

377/415



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2015 ICAV ICAV
UCITS EU
EU UCITS
AIFM AIF AIFMD EU
EC UCITS
EC
UCITS
UCITS
EC EC UCITS
EU
EU

Unit Trusts
Common Contractual Funds

Investment Limited Partnership

ICAV
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UcITS ICAV
AlIF 1990 Unit Trust
2005 ICAV
AIF AlF 1CAV
AIF
1999

739 ICAV
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MSCI ACWI UCITS ETF
MSCI ACWI
A-acc 10 10
A-acc 10
10
MSC1 ACWI UCITS ETF 0.21
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1AASA https://iaasa.ie/wp-
content/uploads/docs/media/1AASA/Documents/audit-
standards/Description_of _auditors_responsibilities for_audit.pdf

2021 30
2020 10 23

1AASA

2014 391

2024 10 24
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS(IRL)FUND SOLUTIONSPLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS (Irl) Fund Solutions plc (‘the Company’) for the year ended 30 June
2024, which comprise the comprise the Statement of Financial Position, Statement of Comprehensive Income, Statement
of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares, Statement of Cashflows and notes
to the financial statements, including the material accounting policy information set out in note 1. The financial reporting
framework that has been applied in their preparation is Irish Law and International Financial Reporting Standards (IFRS)
as adopted by the European Union.

In our opinion the financia statements:

give atrue and fair view of the assets, liabilities and financial position of the company as at 30 June 2024 and of
its profit for the year then ended;

have been properly prepared in accordance with IFRS as adopted by the European Union; and

have been properly prepared in accordance with the requirements of the Companies Act 2014, the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, and the
Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019 (as amended).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing(lreland)(ISAs(Ireland))and applicable
law. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard as applied to public
interest entities issued by the Irish Auditing and Accounting Supervisory Authority(IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financia statementsis appropriate. Our evaluation of the directors assessment of the Company’

s ability to continue to adopt the going concern basis of accounting included:

Confirming our understanding of management's Going Concern assessment process and also engaged with
management to understand the key factors which were considered in their assessment;

Obtaining management’'s going concern assessment, which covers a year from the date of approval of the
financial statements;
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
(CONTINUED)

Reviewing and evaluating the reasonability of the key factors considered by management in making their
assessment of going concern including consideration of the availability of liquid assets to meet ongoing
operational costs and known future capital activity in the Company. In assessing these, we obtained and reviewed
the liquidity terms which the Company offers to investors together with reviewing post year-end capital activity
and enquiring of management as to whether there are any subsequent events, including performance, that might
give rise to conditions which could lead management to discontinue the operations of the Company.

Reviewing the Company’s going concern disclosures included in the annua report in order to assess that the
disclosures were appropriate and in conformity with the reporting standards.

Conclusion

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for
aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
guarantee as to the Company’s ability to continue as a going concern.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
(CONTINUED)

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) that we identified, including those which had the greatest effect on: the overall audit
strategy, the alocation of resources in the audit; and directing the efforts of the engagement team. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Existence of financial assets and We obtained the listing of financial assets | No issues have been noted

financial liabilities at fair value and financial liabilities at fair value from the performance of
through profit or loss through profit or loss as at 30 June 2024 our procedures over this
from the Administrator key audit matter.

We have considered existence of
financial assets at fair value through | We assessed the reasonableness of the
profit or loss (with afair value of | existence for al financial assets and
USD 13,404,774,695(2023: USD financia liabilities at fair value through

10,819,907,143) profit or loss by:

and financial liabilities at fair value

through profit or loss (with afair obtaining an understanding and

value of USD Nil (2023:(USD evaluating the key controlsthat have

5,818)) as akey audit been implemented over the

meatter asit isakey driver of the reconciliation process for financial

Company’s performance and net assets at fair value through profit or

asset value. loss. Thisincludes obtaining the
service auditor’s report of the

Refer to Note 5 in the financia Administrator and Depository and

statements. identifying the key controlsin place at

the Administrator and Depository
over the investment reconciliation
process

obtaining independent confirmations
directly from the Counterparty and
Depositary of each of the financial
assets at fair value through profit or
loss held at year-end and investigating
any material differences identified to
confirm the existence of these
financial assets at fair value through
profit or loss.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC

(CONTINUED)

Key audit matters (continued)

Valuation of financia assets and
financial liabilities at fair value
through profit or loss

We have considered valuation of
financial assets at fair value
through profit or loss (with afair
value of USD 13,404,774,695
(2023: USD 10,819,907,143)

and financia liabilities at fair value
through profit or loss (with afair
value of USD Nil (2023: (USD
5,818)) asakey audit matter asitis
akey driver of the Company’s
performance and net asset value.

Refer to Note 5 in the financial
statements.

We obtained the listing of financia
assets and financial liabilities at fair
value through profit or loss as at 30
June 2024 from the Administrator

We assessed the reasonableness of the
valuation for all financia assets and
financial liabilities at fair value
through profit or loss including total
return swaps by:

obtaining an understanding and
evaluating the key controls that
have been implemented over the
valuation process for financial
assets at fair value through profit
or loss. Thisincludes obtaining
the service auditor's report of the
Administrator and Depository
and identifying the key controls
in place at the Administrator and
Depository over the investment
valuation process,

Obtaining independent prices
and comparing values to quoted
prices or vendor prices; or
comparing to counterparty
valuations, assessing the
reasonableness of the
assumptions and data inputs used
by management to value these
financial assets at fair value
through profit or loss.

No issues have been noted from
the performance of our
procedures over this key audit
matter.

Our application of materidity

We apply the concept of materiality in planning and performing the audit, in evaluating the effect of identified
misstatements on the audit and in forming our audit opinion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
(CONTINUED)

Materiality

The magnitude of an omission or misstatement that, individually or in the aggregate, could reasonably be expected to
influence the economic decisions of the users of the financial statements. Materiality provides a basis for determining the
nature and extent of our audit procedures.

We determined materiality for the Company to be 0.5% of each sub-fund's Net Asset Value(2023: 0.5%). We believe
that Net Asset Value provides us with appropriate measurement basis since the users of the financial statements may
focus more on this than on earnings.

During the course of our audit, we reassessed initial materiality and made no changesto it.

Performance materiality

The application of materiality at the individua account or balance level. It is set at an amount to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected misstatements exceeds

materiality.

On the basis of our risk assessments, together with our assessment of the Company’s overall control environment, our
judgement was that performance materiality was 75% of our planning materiality(2023: 75%). We have set performance
materiality at this percentage due to our knowledge of the Company’s industry.

Reporting threshold

An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board of Directors that we would report to them all uncorrected audit differences in excess of 5%
(2023: 5%) of our defined materiality, as well as differences below that threshold that, in our view, warranted reporting

on qualitative grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality discussed above and in
light of other relevant qualitative considerations in forming our opinion.

An overview of the scope of our audit report

Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality determine our
audit scope for the Company. This enables us to form an opinion on the financia statements. We take into account size,
risk profile, the organisation of the Company and effectiveness of contrals, including controls and changes in the

business environment when assessing the level of work to be performed. All audit work was performed directly by the
audit engagement team.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
(CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included in the
Annual Report other than the financia statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

the information given in the directors report for the financial year ended for which the financial statements are
prepared is consistent with the financial statements; and

the directors report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for
the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited and the financial statements are in agreement with the accounting records.

In addition we report, in relation to information given in the Corporate Governance Statement within the Directors
report in the Financial Statements, that:

based on knowledge and understanding of the company and its environment obtained in the course of our audit,
no material misstatements in the information identified above have come to our attention;

based on the work undertaken in the course of our audit, in our opinion:
the description of the main features of the internal control and risk management systems in relation to the
process for preparing the financial statements, are consistent with the financial statements and have been

prepared in accordance with the Companies Act 2014; and

the Corporate Governance Statement contains the information required by the Companies Act 2014.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
(CONTINUED)

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by sections 305 to 312
of the Act, which relate to disclosures of directors remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors responsibilities statement set out on pages 13-14, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financia reporting framework that give
atrue and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the directors are responsible for assessing the Company’s ability to continue as
going concerns, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether dueto fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Explanation to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect irregularities, including fraud, that could reasonably be expected to
have a material effect on the financial statements. The risk of not

detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional

misrepresentations, or through collusion. In addition, the further removed any non-compliance is from the events and
transactions reflected in the financial statements, the less likely it is that our procedures will identify such non-
compliance. The extent to which our procedures are capable of

detecting irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the company and management.
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Our approach was asfollows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company and
determined that the most significant are the Companies Act 2014, the Undertaking for Collective Investment in
Transferable Securities pursuant to the provisions of the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 and the Central Bank (Supervision And Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

We understood how the Company is complying with those frameworks by updating our understanding of the
adequate system of internal control in place. We aso considered the existence of independence service providers,
proper segregation of duties and the regulated environment in which the Company operates, which may reduce
opportunities for fraud to take place.

We assessed the susceptibility of the Company’s financial statements to material misstatement, including how
fraud might occur by management override of controls.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures involved inquiries to those charged with governance into possible instances of non-
compliance with laws and regulations, review of board meeting minutes during the year and obtaining
representation from the management.

A further description of our responsibilities for the audit of the financial statementsislocated on the IAASA's website at:

https://iaasa.ie/lwp-content/upl oads/docs/media/l AASA/Documents/audit- standards/Description_of _auditors_responsibil

ities_for_audit.pdf.

This description forms part of our auditor's report.

Other matters which we are required to address

We were appointed by the Board of Directors on 23 October 2020 to audit the financial statementsfor the year ending 30

June 2021 and subsequent financial periods. The period of total uninterrupted engagement including previous renewals

and reappointments of the firm is 4 years.

The non-audit services prohibited by IAASA’s Ethical Standard were not provided to the company and we remain
independent of the company in conducting our audit.

Our audit opinion is consistent with the additional report to the board of directors.
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The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s members, as a body, for our
audit work, for this report, or for the opinions we have formed.

LisaKealy
for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm

Office: Dublin

Date: 24 October 2024
)
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