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(2017 11 20 ) 30 30 0.9031 0.9111
(2018 18 ) 29 29 0.8346 0.8426
(2018 11 19 ) 30 30 0.8154 0.8194
(2019 20 ) 30 30 0.8248 0.8268
(2019 11 18 ) 31 31 0.8310 0.8330
(2020 18 ) 28 28 0.7462 0.7482
10 (2020 11 18 ) 30 30 0.7839 0.7859
11 (2021 18 ) 32 32 0.8210 0.8230
2020 30 0.7844
2020 30 0.7785
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2020 30 0.7827
2020 10 30 0.7751
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FINANCIAL STATEMENTS

€Y
2020 29

200,501,172

27,022
745,407
1,841,931
3,423,857
1,297,952
1,864,959
128,845
120,668

644,780
210,596,593

98,407
32,123
85,997
440,000
814,233
142,599
581,034

279

156,311
182,334
2,533,317
208,063,276

@
2020 29

42,399
8,003,510
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€)
2020 29
%
Wells Fargo & Co (Preferred) 892 1,223,297 0.59
1,223,297 0.59
Angolan Government International
Bond 9.375% USD 08/05/2048 200,000 189,036 0.09
Aurizon Network Pty Ltd 3.125% EUR
01/06/2026 250,000 289,764 0.14
Australia & New Zealand Banking
Group Ltd 4.4% USD 19/05/2026 300,000 304,677 0.14
Australia & New Zealand Banking
Group Ltd/United Kingdom FRN 6.75% 200,000 208,380 0.10
USD Perpetual
SGSP Australia Assets Pty Ltd
3.25% USD 29/07/2026 200,000 194,459 0.09
Suncorp-Metway Ltd 2.8% USD
04/05/2022 19,000 17,672 0.01
Westpac Banking Corp FRN 2.894%
USD 04/02/2030 131,000 120,510 0.06
1,135,462 0.54
BAWAG Group AG FRN 2.375% EUR
26/03/2029 100,000 103,185 0.05
BAWAG Group AG FRN 5% EUR
Perpetual 200,000 212,588 0.10
Erste Group Bank AG FRN 8.875% EUR
Perpetual 200,000 223,000 0.11
JBS Investments Il GmbH 7% USD
15/01/2026 200,000 195,883 0.10
OMV AG FRN 5.25% EUR Perpetual 450,000 484,332 0.23
Suzano Austria GmbH 5.75% USD
14/07/2026 200,000 205,677 0.10
UNIQA Insurance Group AG FRN 6%
EUR 27/07/2046 300,000 372,231 0.18
1,796,896 0.87
Anheuser-Busch InBev SA/NV 2.85%
GBP 25/05/2037 150,000 190,948 0.09
Belfius Bank SA 3.125% EUR
11/05/2026 400,000 451,844 0.22
KBC Group NV FRN 0.5% EUR
03/12/2029 300,000 294,719 0.14
Sarens Finance Co NV 5.75% EUR
21/02/2027 100,000 95,379 0.05
Solvay SA FRN 4.25% EUR Perpetual 100,000 108,845 0.05
1,141,735 0.55
Athene Holding Ltd 4.125% USD 250,000 242,665 0.12

12/01/2028

751147



Fly Leasing Ltd 5.25% USD

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

15/10/2024 200,000 189,313 0.09
1044 S0 USD 1972072025 200,000 205,682 0.10
Ltd FRN 3.65% UoD Porpetual 250,000 230,255 0.11
867,915 0.42

I5lands 4.5¢ USD 10/01/3025 300,000 281,878 0.13
dond 4.5 USD 3070572029 200,000 199,813 0.10
sond 4. 7564 05D 14/01/2080 200,000 193,998 0.09
BRF SA 4.875% USD 24/01/2030 210,000 193,923 0.09
A 4.875% USD 22/01/2080 T 200,000 184,08 0.09
Istand 5.0 US> 19/00/2002 300,000 286,392 0.14
Vale SA 3.75% EUR 10/01/2023 120,000 129,782 0.06
1,671,087 0.80

ﬁé;oiiggg? 1447 7.73% USD 370,000 353,493 0.17
G;émggjggjggzgouche—Tard Inc 3.55% 98,000 95,635 0.05
36w UsD 29/01/2080 77,000 70,507 0.03
5233;2/32?5823005 Inc 144A 5.875% 12,000 10,955 0.00
Egﬁignggglth Cos Inc 144A 9% USD 90,000 01,478 0 08
Egygg;gégg Inc 144A 5.75% USD 96,000 89,915 0.04
Eg?gi;gég; Inc 144A 7.875% USD 210,000 192,017 0.09
ggy?g;gég; Inc 144A 8.75% USD 259.000 255,726 0.1
8i;gg}ggzgovernment Bond 2.25% CAD 200,000 148,176 0.07
4.875% USD 30/04/2044 200,000 243,295 0.12
Egiég9zggilling Inc 144A 9.25% USD 103,000 84456 0.04
65756 UD OL/0/2006. 1,725,000 1,491,384 0.72
52638193295823Minerals Ltd 7.25% 200,000 178.017 0.00
75 s oL/oa/zos 1,000,000 866,959 0.42
g?;ggigoggerations Corp 4.2% USD 200,000 195, 419 0.09
nggi¥2g;2erals Inc 7.625% USD 201,000 181,103 0.00
Mggu;;ﬁgziggggcial Corp FRN 4.061% 22.000 21,606 0.01
Mattamy Group Corp 144A 5.25% USD 66.000 62,830 0.03

15/12/2027

76/147



Norbord Inc 144A 5.75% USD

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

15/07/2027 105,000 100,806 0.05
g?;gziggzguel Corp 144A 6% USD 270.000 257,154 012
Egsii§;824Drilling Corp 5.25% USD 77.000 62.159 0.03
Eggegilgiyggzgcations Inc 4.35% 43,000 46.502 0.00
Superior Plus LP / Superior
General Partner Inc 144A 7% USD 14,000 13,665 0.01
15/07/2026

5,113,356 2.45
iy Ny 200,000 185,958 0.09
éé}ggsgoggoup Holding Ltd 2.8% USD 350.000 326,088 0.16
éé}?g?goggoup Holding Ltd 4.2% USD 200,000 218,699 011
éé}?g?gog;oup Holding Ltd 4.4% USD 200,000 230,909 011
Finance Ltd 3.75% USD 25/01/2023 200,000 189,417 0.09
ggjgglgggggrande Group 8.25% USD 200,000 173.771 0.08
ggjgglgggggrande Group 8.75% USD 250,000 103,533 0.09
ggjgilgggggrande Group 11.5% USD 200,000 180,367 0.00
ggjgilggggniu Dairy Co Ltd 3% USD 200,000 187,603 0.09
4754 Voo 260072023 250,000 230,292 0.11
o125 USD 17/01/2025 200,000 182,516 0.09
ggﬁoiiégggs X1 Corp 6.75% USD 200,000 168,360 0.08
ng 21;855282§UkUk Co Ltd 6.875% 200,000 165 273 0.09
Eg/gg;;gzgrescent Ltd 3.875% USD 200,000 186,516 0.09
Egjgglggggk Ltd 3.875% USD 200,000 184,416 0.09
Ezsgiizgggrseas Finance Ltd 4% USD 252000 240,256 0.1
JD.com Inc 4.125% USD 14/01/2050 585,000 593,327 0.29
B?ng/;ggging Ltd 3.958% USD 200,000 178,033 0.09
Bifgglgéggnce Ltd 7% USD 295,000 210,470 0.10
20236%62; E?%l%gsttd HA T 1,000,000 859,679 0.41
bggg{g;oi;ggg8Holdings Ltd 4.5% 200,000 197,653 0.09
FR 50560 USD 23/07/2025 250,000 227,569 0.11
m§5c865823£525Finance Ltd 4.875% 200,000 183,635 0.09
5625 USD 17/07/3027 200,000 189, 561 0.09
Mizuho Financial Group Cayman 3 200,000 197,583 0.09

Ltd 4.6% USD 27/03/2024
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USD 27/02/2024 200,000 194,924 0.09
Ltd PR 5.331% USD 15/04/2026 700,000 639,113 0.31
Ltd 144 FRN 3.404% USD 26/01/2031 281,436 242,667 0.12
8?505}282ie Ltd 2.125% USD 200,000 182.173 0.09
ggsogjgggge Ltd 2.75% USD 200,000 184,630 0.09
gg;gglgoggd 7 Finance Ltd 0% USD 245.000 157,687 0.08
Sgémgglgigggggy Holdings Ltd 5.2% 200,000 188,783 0.09
S 0% USD 05/1272002 221,902 193,15 0.09
gg9gg/gggga Holdings Ltd 7.95% USD 200,000 190, 602 0.09
EEBCiSFOTgéggggS Ltd 144A 2.985% 200,000 187,318 0.00
VoD tofongaagn A 3925 203,000 209,899 0.10
g?ggg%gsgoigﬁobggsiMA " 650,000 571,706 0.27
XLIT Ltd 5.5% USD 31/0@/2045 90,000 115,076 0.05
B0 UsD 16/0572021 200,000 152,199 0.06
9,491,504 4.56

égfogsggggsA FRN 7. 125% USD 200,000 195,469 0.09
Sggcggggi/ggggdo de Chile 2.704% 200,000 184,279 0.09
a2k U3 20/01/2ba0 200,000 186,845 0.09
5156 V%D 26/01/3080 200,000 189,56 0.09
S UsD 02/11/20a7 550,000 545,891 0.27
ggg;oigéggella 3.75% USD 200,000 189,502 0.00
1,491,542 0.72

Sggk38;0295825Ltd/Hong Kong 3.875% 200,000 200,664 0.10
China Lta 4.8756 USD 21/06/2025 200,000 204,797 0.10
405,461 0.20

Bancolgmbia SA 3% USD 29/01/?025 200,000 183,097 0.09
Bond 34 USD 30/01/2080 245,000 225,909 0.11
SggAléisifzggzagement oA 487K 230,000 226,735 0.11
635,741 0.31

g¢9gg§2322k A/S FRN 0.5% EUR 300,000 297 327 0.14
Danske Bank A/S 1.375% EUR 100,000 102,299 0.05

24/05/2022
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Danske Bank A/S FRN 7% USD

Perpetual 200,000 207,204 0.10

Orsted A/S FRN 1.75% EUR

09/12/3019 100,000 101,929 0.05
708,759 0.34

Dominican Republic International

Bond 4.5% USD 30/01/2030 200,000 183,144 0.09

Dominican Republic International

Bond 5.875% USD 30/01/2060 200,000 182,141 0.09

Dominican Republic International

Bond 6% USD 10/07/2028 200,000 201,813 0.09
567,098 0.27

Ecuador Government International

Bond 8.875% USD 23/10/2027 200,000 131,238 0.08

Egypt Government International

Bond 8.7% USD 01/03/2049 200,000 199,641 0.10

El Salvador Government

International Bond 7.125% USD 160,000 155,529 0.08

20/01/2050

Nordea Bank Abp FRN 1.875% EUR

10/11/2025 200,000 202,277 0.10

OP Corporate Bank plc 0.625% EUR

12/11/2029 400,000 397,466 0.19
599,743 0.29

3AB Optique Developpement SAS FRN

4.125% EUR 01/10/2023 235,714 234,149 0.11

Arkema SA FRN 2.75% EUR Perpetual 100,000 104,910 0.05

BNP Paribas SA FRN 2.875% EUR

20/03/2026 300,000 307,782 0.15

BNP Paribas SA 1.875% GBP

1471272027 300,000 349,776 0.17

BPCE SA FRN 2.75% EUR 30/11/2027 300,000 319,418 0.15

Burger King France SAS FRN 5.25%

EUR 01/05/2023 150,000 150,726 0.07

Casino Guichard Perrachon SA

4.498% EUR 07/03/2024 200,000 168,500 0.08

Credit Agricole SA/London 3.25%

USD 04/10/2024 500,000 480,860 0.23

Crown European Holdings SA 2.25%

EUR 01/02/2023 260,000 271,513 0.13

Dassault Systemes SE 0.125% EUR

16/09/2026 100,000 100,569 0.05

Dassault Systemes SE 0.375% EUR

16/09/2029 100,000 101,442 0.05

Electricite de France SA FRN 6%

GBP Perpetual 100,000 130,077 0.06

Engie SA 1.875% EUR 19/09/2033 100,000 118,064 0.06

Engie SA FRN 1.625% EUR Perpetual 200,000 199,241 0.10

La Poste SA 0.375% EUR 17/09/2027 100,000 102,155 0.05

La Poste SA 1% EUR 17/09/2034 100,000 106,767 0.05

Loxam SAS 5.75% EUR 15/07/2027 250,000 252,111 0.12

Orange SA FRN 5.75% GBP Perpetual 300,000 389,456 0.19

Quatrim SASU 5.875% EUR 15/01/2024 350,000 348,953 0.17

RCI Banque SA FRN 2.625% EUR 100,000 99,829 0.05

18/02/2030
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Perpetual 270,000 258,105 0.12
Solvay Finance SA FRN 5.869% EUR
Perpetual 150,000 173,041 0.08
Solvay Finance SA FRN 5.118% EUR
Perpetual 300,000 316,200 0.15
TOTAL SA FRN 3.875% EUR Perpetual 400,000 424,250 0.20
TOTAL SA FRN 1.75% EUR Perpetual 200,000 203,500 0.10
Unibai l-Rodamco-Westfield SE FRN
2.125% EUR Perpetual 300,000 301,369 0.15
6,012,763 2.89
Allianz SE FRN 3.375% EUR
Perpetual 300,000 327,315 0.16
Amphenol Technologies Holding GmbH
2% EUR 08/10/2028 100,000 114,447 0.05
Bayer AG FRN 2.375% EUR 02/04/2075 150,000 151,315 0.07
Bayer AG FRN 2.375% EUR 12/11/2079 200,000 199,980 0.10
Bayer AG FRN 3.125% EUR 12/11/2079 100,000 102,419 0.05
Commerzbank AG 0.625% EUR
28/08/2024 250,000 255,410 0.12
Commerzbank AG 4% EUR 30/03/2027 300,000 343,585 0.16
Commerzbank AG 7.75% EUR
16/03/2021 300,000 323,608 0.16
Deutsche Bahn Finance GMBH FRN
1.6% EUR Perpetual 100,000 101,845 0.05
Deutsche Bank AG 1.625% EUR
12/02/2021 400,000 405,278 0.19
Deutsche Boerse AG FRN 2.75% EUR
05/02/2041 200,000 204,519 0.10
E.ON SE 0.625% EUR 07/11/2031 200,000 198,946 0.10
Fresenius SE & Co KGaA 4% EUR
01/02/2024 300,000 344,505 0.17
HeidelbergCement AG 1.5% EUR
07/02/2025 100,000 105,243 0.05
Nidda Healthcare Holding GmbH 3.5%
EUR 30/09/2024 280,000 285,095 0.14
Volkswagen Leasing GmbH 1.625% EUR
15/08/2025 50,000 52,322 0.02
3,515,832 1.69
Bank of East Asia Ltd/The FRN 5.5%
USD Perpetual 200,000 184,787 0.09
CITIC Ltd 3.125% USD 28/02/2022 200,000 185,492 0.09
CNAC HK Finbridge Co Ltd 3.5% USD
19/07/2022 200,000 186,970 0.09
Vanke Real Estate Hong Kong Co Ltd
3.975% USD 09/11/2027 200,000 193,364 0.09
Weichai International Hong Kong
Energy Group Co Ltd FRN 3.75% USD 200,000 184,358 0.09
Perpetual
934,971 0.45
Bank of India/London 3.125% USD
06/05/2020 200,000 182,056 0.09
Indian Railway Finance Corp Ltd
3.249% USD 13/02/2030 200,000 185,564 0.09
367,620 0.18
Indonesia Asahan Aluminium Persero 200,000 190,880 0.09

PT 144A 5.23% USD 15/11/2021
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Bond 1.4% EUR 30/10/2031 _ 115,000 115,348 0.06
sond 17564 EUR 20/04/2025 250,000 264,665 0.13
sond 2,154 EUR 16/0772028 100,000 107,179 0.05
Egéaggcgglégggnesia Il PT 5.375% 200,000 215.337 0.10
gg;ggygggoPersero PT 3.1% USD 200,000 182,763 0.00
z;;ggygggoPersero PT 4.15% USD 200,000 183,671 0.09
zi;giygggoPersero PT 4.175% USD 200,000 186,950 0.00
15756 R o/iL/20mn 140,000 143,003 0.07
Eggugiggggzbggtrik Negara PT 5.45% 200,000 214.826 0.10
U1 ao15 Usb 20/03/2020 200,000 200,365 0.10
82585528£gi Indonesia PT 4.45% USD 200,000 185,745 0.09
2,190,741 1.06
éﬁﬁo;g/égséggg Financing DAC 1.5% 100,000 107,917 0.05
AerCap Ireland Capital DAC /
AerCap Global Aviation Trust 3.5% 150,000 140,824 0.07
USD 26/05/2022 ] o
0o FAN 3,85 EUR 151012022 260,000 1620 0.12
ég?g?/gggzxx DAC FRN 3.9% EUR 665,000 676.638 0.33
giiiiigoégsurance DAC 5.875% USD 200,000 206,069 0.10
lackrack Eyropean ct0 1X DAC FRN 1,000,000 1,005,440 0.48
DAk ock cyropean CLO X DAC FRN 1,000,000 1,005,877 0.48
Co LEd PR 5.6256 USD 24/06/2046 200,000 209,656 0.10
Finance Pl 4.74 USD 20/01/2025 200,000 181,941 0.09
Finance PIG 5.1 EUR 20/02/2024 200,000 213,847 0.10
.67 LR 22087203 1,000,000 1,011,434 0.49
EéTOZ?EngLO DAC FRN 2.45% EUR 1,180,000 1,180,399 0.57
Unlinited Co 06254 EUR 20/06/2029 100,000 100,644 0.05
RN 375 EUR 15700/2082 1,000,000 1,004,703 0.48
g%ﬁ?ﬁzggou\ésal23\1/25%22I e 200,000 191,740 0.09
Eﬁémigigiﬂzgggk CLO DAC FRN 3.3k 500,000 506,904 0.24
§%Bﬁsgvig;éggzgggital Finance DAC 200,000 187,018 0.09
SMBC Aviation Capital Finance DAC 222.000 215.723 0.10

144A 4.125% USD 15/07/2023
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Virgin Media Receivables Financing

Notes Il DAC 5.75% GBP 15/04/2023 140,000 168,825 0.08
8,567,269 4.11

Bank Leumi Le-lIsrael BM 144A FRN

3.275% USD 29/01/2031 200,000 183,085 0.09

Israel Electric Corp Ltd 144A

4.25% USD 14/08/2028 400,000 406,453 0.19

589,538 0.28

Enel SpA FRN 7.75% GBP 10/09/2075 315,000 381,493 0.18

Fabric BC SpA FRN 4.125% EUR

30/11/2024 400,000 399,952 0.19

Gamenet Group SpA FRN 3.75% EUR

27/04/2023 300,000 299,349 0.15

Gamenet Group SpA FRN 5.125% EUR

27/04/2023 435,944 434,185 0.21

Intesa Sanpaolo SpA 1% EUR

04/07/2024 200,000 204,465 0.10

Limacorporate SpA FRN 3.75% EUR

15/08/2023 250,000 249,543 0.12

Mediobanca Banca di Credito

Finanziario SpA 1.125% EUR 150,000 153,681 0.07

15/07/2025

Telecom Italia SpA/Milano 3% EUR

30/09/2025 100,000 108,345 0.05
2,231,013 1.07

Ivory Coast Government

International Bond 5.375% USD 200,000 192,422 0.09

23/07/2024

TransJamaican Highway Ltd 5.75%

USD 10/10/2036 150,000 143,088 0.07

SoftBank Group Corp 3.125% EUR

19/09/2025 150,000 153,313 0.07

SoftBank Group Corp 4% EUR

20/04/2023 300,000 318,753 0.15

SoftBank Group Corp 4% EUR

19/09/2029 150,000 157,645 0.08

SoftBank Group Corp 5% EUR

15/04/2028 700,000 776,069 0.37

SoftBank Group Corp FRN 6% USD

Perpetual 600,000 532,834 0.26

Sumitomo Mitsui Financial Group

Inc 4.436% USD 02/04/2024 200,000 196,996 0.10
2,135,610 1.03

KazMunayGas National Co JSC 4.75%

USD 19/04/2027 206,000 209,440 0.10

Kenya Government International

Bond 6.875% USD 24/06/2024 200,000 197,555 0.09

Kenya Government International

Bond 8% USD 22/05/2032 200,000 199,116 0.10

396,671 0.19
Latvia Government International 100,000 131,550 0.06

Bond 1.875% EUR 19/02/2049
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01/06/2024 400,000 417,016 0.20
ﬁg}gg/;g;imbourg SA 7.625% GBP 200,000 213,061 0.10
FRI 3.6250 EUR 30/00/2025 650,000 65,04 0.3
28§82/58§$mb0urg SA 7% USD 200,000 106,800 0.00
§g¥igiéog:mond SARL 4.25% EUR 200,000 205,330 0.10
Eg/gg;gggﬁFinance Il Sarl 0.2% EUR 150,000 149,659 0.07
EUREnggglgéggnce Il Sarl 0.45% 100,000 99,369 0.05
ggggig;oggcial Bond Sarl 0% USD 200,000 113,725 0.06
Eagngesgg¥uzioperties SA FRN 2.5% 100,000 103,003 0.05
Eagngesg:¥uz:operties SA FRN 3.75% 300,000 312,899 0.15
Eﬁigﬁégﬁﬁgcgi"\e2520}0”28?24/04/2028 200,000 214,340 0.10
SARL 5954 USD 24/01/2025 200,000 188,707 0.09
Q%IEGQ Eéﬁ;giﬁaiuxembourg SA FRN 100,000 104,589 0.05
é&tﬁégaI5;8§5§824Holdings SA 144A 290.000 272 297 0.13
gg9gggggg4lnvest SA 6.875% USD 200,000 188,783 0.09
&Zgiiggoggnancing Sarl 1.5% EUR 100,000 103,713 0.05
PR 4.625% EUR 16/03/2000 188,679 188,664 0.09
11258 B 01082027 100,000 105,046 0.05
225 EUR O7/0/2089 0000 1660 0.06
Eggazi9gi;28§éonal Financing SA 5% 200,000 171,497 0.08
Eﬁéeggyoifgégg Finance SA 7.75% 15,000 22952 0.01
gtspgiﬂg?ce Sarl FRN 3.375% EUR 100,000 105,750 0.05
4,239,773 2.03
53730 U8 13/02/2022 - 200,000 189,693 0.09
ﬁéggg/ggéging SA de CV 9% USD 200,000 182,414 0.09
Caynan PR 7.4 USD Perpetual 200,000 206,662 0.10
ggyégsggggmer SA/Texas 6.75% USD 315.000 314,035 0 15
Egiiiigoégesa SAPI 7.45% USD 200,000 182.733 0.09
Cibanco SA Ibm / PLA
Administradora Industrial S de RL 200,000 198,563 0.09

de CV 4.962% USD 18/07/2029
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EUR 01/02/2027 175,000 184,847 0.09
El Puerto de Liverpool SAB de CV
3.875% USD 06/10/2026 200,000 191,212 0.09
Mexico City Airport Trust 3.875%
USD 30/04/2028 200,000 189,756 0.09
Mexico City Airport Trust 5.5% USD
31/07/2047 200,000 203,510 0.10
Mexico Government International
Bond 4.5% USD 22/04/2029 200,000 206,224 0.10
Minera Mexico SA de CV 4._.5% USD
26/01/2050 1,220,000 1,147,063 0.55
Petroleos Mexicanos FRN 1.99% EUR
94/08/2023 2,510,000 2,512,886 1.21
Petroleos Mexicanos 4.75% EUR
26/02/2029 325,000 330,653 0.16
Petroleos Mexicanos 4.875% EUR
91/02/2028 250,000 263,750 0.13
Petroleos Mexicanos 5.95% USD
28/01/2031 255,000 231,766 0.11
Petroleos Mexicanos 6.5% USD
93/01/2029 200,000 191,175 0.09
Petroleos Mexicanos 144A 6.95% USD
28/01/2060 100,000 90,230 0.04
Petroleos Mexicanos 144A 7.69% USD
23/01/2050 77,000 75,724 0.04
Trust F/1401 5.25% USD 30/01/2026 200,000 201,366 0.09
TV Azteca SAB de CV 8.25% USD
09/08/2024 200,000 164,500 0.08
7,269,069 3.49
OCP SA 4.5% USD 22/10/2025 200,000 197,653 0.09
OCP SA 6.875% USD 25/04/2044 200,000 243,598 0.12
441,251 0.21
Ardagh Packaging Finance Plc /
Ardagh Holdings USA Inc 2.75% EUR 300,000 303,891 0.15
15/03/2024
Ardagh Packaging Finance Plc /
Ardagh Holdings USA Inc 144A 6% 250,000 236,788 0.11
USD 15/02/2025
Cascades Inc/Cascades USA Inc 144A
5.125% USD 15/01/2026 314,000 296,389 0.14
Garrett LX | Sarl / Garrett
Borrowing LLC 5.125% EUR 200,000 177,164 0.08
15/10/2026
JBS USA LUX SA / JBS USA Food Co /
JBS USA Finance Inc 144A 5.5% USD 166,000 161,123 0.08
15/01/2030
1,175,355 0.56
ABN AMRO Bank NV FRN 2.875% EUR
18/01/2028 300,000 320,556 0.15
AES Andres BV / Dominican Power
Partners / Empresa Generadora de
Electricidad It 7.95% USD 200,000 194,542 0.09
11/05/2026
Alcoa Nederland Holding BV 144A
6.125% USD 15/05/2028 200,000 190,120 0.09
ATF Netherlands BV FRN 3.75% EUR 200,000 209,142 0.10

Perpetual
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Braskem Netherlands Finance BV
4.5% USD 31/01/2030

Cooperatieve Rabobank UA FRN
6.625% EUR Perpetual

Darling Global Finance BV 3.625%
EUR 15/05/2026

Hertz Holdings Netherlands BV 5.5%
EUR 30/03/2023

ING Groep NV FRN 2.5% EUR
15/02/2029

ING Groep NV FRN 6.875% USD
Perpetual

IPD 3 BV FRN 4.5% EUR 15/07/2022
JT International Financial
Services BV 1.125% EUR 28/09/2025
LafargeHolcim Sterling Finance
Netherlands BV 3% GBP 12/05/2032
Lukoil International Finance BV
4.75% USD 02/11/2026

Maxeda DIY Holding BV 6.125% EUR
15/07/2022

MDGH - GMTN BV 2.5% USD 07/11/2024
MDGH - GMTN BV 2.875% USD
07/11/2029

Mylan NV 3.95% USD 15/06/2026

NN Group NV FRN 4.625% EUR
13/01/2048

OCI NV 5% EUR 15/04/2023

Ol European Group BV 3.125% EUR
15/11/2024

Ol European Group BV 144A 4% USD
15/03/2023

Petrobras Global Finance BV 5.093%
USD 15/01/2030

Petrobras Global Finance BV 7.25%
USD 17/03/2044

Petrobras Global Finance BV 8.375%
USD 23/05/2021

Prosus NV 3.68% USD 21/01/2030
Q-Park Holding I BV FRN 2% EUR
0170372026

Redexis Gas Finance BV 1.875% EUR
27/04/2027

Repsol International Finance BV
FRN 3.875% EUR Perpetual
Schoeller Packaging BV 6.375% EUR
01/11/2024

Selecta Group BV 5.875% EUR
0170272024

Telefonica Europe BV FRN 3.75% EUR
Perpetual

Telefonica Europe BV FRN 3.875%
EUR Perpetual

Telefonica Europe BV FRN 2.875%
EUR Perpetual

Telefonica Europe BV FRN 5.875%
EUR Perpetual

Teva Pharmaceutical Finance
Netherlands 11 BV 6% EUR
31/01/2025

665,000
400,000
200,000
160,000
200,000

205,000
865,000
100,000

300,000
200,000

105,000
200,000
200,000
250,000
300,000

1,150,000

100,000
172,000
265,000
125,000

295,000

1,140,000
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592,309 0.28
428,500 0.21
208,056 0.10
163,256 0.08
214,170 0.10
197,823 0.10
866,068 0.42
104,873 0.05
377,455 0.18
204,232 0.10
98,588 0.05
186,000 0.09
189,151 0.09
244,915 0.12
351,966 0.17
1,179,325 0.57
105,799 0.05
158,702 0.08
259,480 0.13
142,643 0.07
287,317 0.14
1,078,910 0.52
650,695 0.31
105,987 0.05
308,250 0.15
261,704 0.13
197,530 0.10
210,097 0.10
217,128 0.10
101,482 0.05
113,750 0.05
107,979 0.05
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Teva Pharmaceutical Finance
Netherlands 111 BV 144A 7.125% USD 400,000 388,332 0.19
31/01/2025
Trivium Packaging Finance BV FRN

3.75% EUR 15/08/2026 250,000 252,239 0.12

Trivium Packaging Finance BV 144A

5.5% USD 15/08/2026 206,000 195,079 0.09

Volkswagen International Finance

NV FRN 2.7% EUR Perpetual 400,000 404,500 0.19

Wintershall Dea Finance BV 0.452%

EUR 25/09/2023 400,000 402,562 0.19

12,471,212 6.00

DNB Bank ASA FRN 4.875% USD

Perpetual 200,000 184,006 0.09

Oman Government International Bond

1447 4.125% USD 17/01/2023 200,000 184,543 0.09

Oman Government International Bond

5.625% USD 17/01/2028 200,000 185,688 0.09

Oman Government International Bond

6% USD 01/08/2029 200,000 186,890 0.09
557,121 0.27

Global Bank Corp FRN 5.25% USD

16/04/2029 200,000 200,155 0.10

Paraguay Government International

Bond 144A 5.6% USD 13/03/2048 200,000 228,586 0.1

Telefonica Celular del Paraguay SA

5.875% USD 15/04/2027 200,000 191,575 0.09
420,161 0.20

Minsur SA 6.25% USD 07/02/2024 150,000 150,121 0.07

Petroleos del Peru SA 5.625% USD

10/06/2047 200,000 222,010 0.11
372,131 0.18

Republic of Poland Government

International Bond 3.25% USD 200,000 196,679 0.10

06/04/2026

Ras Laffan Liquefied Natural Gas

Co Ltd 3 5.838% USD 30/09/2027 250,000 262,510 0.13

Romanian Government International

Bond 2% EUR 28/01/2032 85,000 86,314 0.04

Romanian Government International

Bond 2.124% EUR 16/07/2031 95,000 98,739 0.05

Romanian Government International

Bond 3.375% EUR 28/01/2050 105,000 112,093 0.05

Romanian Government International

Bond 4.625% EUR 03/04/2049 200,000 251,315 0.12
548,461 0.26

Russian Foreign Bond - Eurobond

4.25% USD 23/06/2027 600,000 610,308 0.29

Russian Foreign Bond - Eurobond 200,000 205,458 0.10

4._.375% USD 21/03/2029

815,766 0.39
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Saudi Arabian Oil Co 144A 2.875%

USD 16/04/2024 273,000 252,810 0.12
Saudi Arabian Oil Co 3.5% USD
16/04/2029 200,000 195,711 0.09
Saudi Arabian Oil Co 144A 3.5% USD
16/04/2029 247,000 240,084 0.12
Saudi Arabian Oil Co 4.25% USD
16/04/2039 270,000 273,395 0.13
Saudi Arabian Oil Co 144A 4.375%
USD 16/04/2049 205,000 211,892 0.10
Saudi Government International
Bond 5.25% USD 16/01/2050 205,000 239,993 0.12
1,413,885 0.68
Senegal Government International
Bond 4.75% EUR 13/03/2028 200,000 209,913 0.10
BOC Aviation Ltd 144A FRN 3.072%
Bright Food Singapore Holdings Pte
Ltd 1.125% EUR 18/07/2020 300,000 300,963 0.15
DBS Group Holdings Ltd FRN 1.5%
EUR 11/04/2028 450,000 460,687 0.22
Indika Energy Capital 111 Pte Ltd
5.875% USD 09/11/2024 200,000 172,880 0.08
Medco Bell Pte Ltd 6.375% USD
30/01/2027 200,000 171,237 0.08
1,301,502 0.63
Eskom Holdings SOC Ltd 6.35% USD
10/08/2028 217,000 213,097 0.10
Republic of South Africa
Government International Bond 200,000 184,268 0.09
4_.85% USD 30/09/2029
397,365 0.19
Korea National Oil Corp 3.375% USD
97/03/2027 200,000 198,717 0.10
Banco Bilbao Vizcaya Argentaria SA
FRN 1% EUR 16/01/2030 100,000 97,207 0.05
Banco Santander SA 2.5% EUR
18/03/2025 300,000 321,564 0.15
Bankia SA FRN 3.375% EUR
15/03/2027 300,000 313,365 0.15
Bankia SA FRN 3.75% EUR 15/02/2029 200,000 214,896 0.10
Bankia SA 1.125% EUR 12/11/2026 200,000 200,483 0.10
CaixaBank SA 1.125% EUR 12/01/2023 400,000 407,870 0.19
Grifols SA 1.625% EUR 15/02/2025 350,000 353,456 0.17
Ibercaja Banco SA FRN 5% EUR
28/07/2025 300,000 307,125 0.15
Tendam Brands SAU FRN 5.25% EUR
15/09/2024 415,000 408,458 0.20
2,624,424 1.26
Africa Finance Corp 3.75% USD
30/40/2029 200,000 190,241 0.09
Africa Finance Corp 144A 4.375% 380,000 375,494 0.18

USD 17/04/2026
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African Export-Import Bank/The
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4.125% USD 20/06/2024 300,000 290,321 0.14
Banque Ouest Africaine de
Developpement 5% USD 27/07/2027 200,000 197,638 0.10
1,053,694 0.51
Intrum AB 2.75% EUR 15/07/2022 115,000 115,254 0.05
Samhallsbyggnadsbolaget 1 Norden
AB FRN 2.524% EUR Perpetual 100,000 99,282 0.05
Skandinaviska Enskilda Banken AB
FRN 1.375% EUR 31/10/2028 400,000 409,866 0.20
0,
Exsnggiogigggésbanken AB FRN 1.25% 300,000 307,863 0.15
Swedbank AB 0.25% EUR 09/10/2024 150,000 149,309 0.07
0
ﬁg?ggiﬂzlAB FRN 5.625% USD 200,000 192,915 0.09
1,274,489 0.61
1 1 0
ggﬁg;}zg;gsse AG FRN 5.75% EUR 500,000 515,320 0.25
1 1 0,
8§3d5§r§3{3§? oroup AG FRN 7.5k 200,000 198,162 0.10
UBS AG FRN 4.75% EUR 12/02/2026 300,000 312,609 0.15
0
ggﬁog;ggg3AG FRN 2.903% USD 400,000 369,889 0.18
0
ngpgiag? AG FRN 5.75% EUR 220,000 235,950 0.11
0
ggfpgiﬁg? AG FRN 7.125% USD 230,000 219,618 0.11
0
ggfpg;ﬁ;? AG FRN 6.875% USD 200,000 187,978 0.09
0,
Eﬂgrigigsiggggnalbank FRN 2.625% 400,000 422,500 0.20
2,462,026 1.19
Bangkok Bank PCL/Hong Kong FRN
3.733% USD 25/09/2034 215,000 204,208 0.10
PTTEP Treasury Center Co Ltd
2.993% USD 15/01/2030 200,000 191,335 0.09
395,543 0.19
Trinidad Petroleum Holdings Ltd
1447 9.75% USD 15/06/2026 245,000 255,499 0.12
- 0
ggiggsgég4lcecek AS 4.215% USD 200,000 185,144 0.09
1 0,
E§8052/81$36§4Bank of Turkey 8.25% 300,000 300,052 0.14
KOC Holding AS 6.5% USD 11/03/2025 200,000 192,529 0.09
Turkey Government International
Bond 7.375% USD 05/02/2025 150,000 148,891 0.07
Turkey Government International
Bond 7.625% USD 26/04/2029 200,000 201,346 0.10
1,027,962 0.49
Ukraine Government International
Bond 7.375% USD 25/09/2032 200,000 196,182 0.09
Ukraine Government International
Bond 7.75% USD 01/09/2020 270,000 250,251 0.12
Ukraine Government International 200,000 205,789 0.10

Bond 8.994% USD 01/02/2024
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VF Ukraine PAT via VFU Funding Plc
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6.2% USD 11/02/2025 220,000 201,611 0.10
853,833 0.41

3656 0D 02/11/2000 200,000 201,573 0.10
ﬁ?E%DUZBfOSH‘iZgZ; Pipeline %LC 200,000 220,359 0.11
Bond 254 USD 30/06/2025 200,000 188,192 0.09
Z\k.)g?g;;aBéDNg;gZ%oggergy o PSe 250,000 250,299 0.12
4.875 USD 23/00/2080 200,000 218,024 0.10
Egga;;/iggggggs Co SPC Ltd 4.229% 215.000 203,335 0.10
gZ;iS/ggggings SPC Ltd 5.625% USD 202,000 104,576 0.09
gZESZ/SS;gingS SPC Ltd 6.625% USD 200,000 106,516 0.00
1,672,874 0.80

ﬁg}gssggggt Finance Plc 4.5% EUR 200,000 205,030 0.10
ég}g?/;éz3FRN 6.125% EUR 320,000 373.766 0.18
g?;iiiggzgank Plc 7.625% USD 290,000 206,127 0.14
Ez;i;?gzzglc FRN 0.625% EUR 300,000 303,300 0.15
Barclays Plc 1.5% EUR 03/09/2023 400,000 415,952 0.20
Barclays Plc 1.875% EUR 23/03/2021 125,000 127,468 0.06
Barclays Plc 3.25% GBP 17/01/2033 150,000 185,737 0.09
2,750 EOR 2510802005 300,000 333,615 0.16
1 15% EUR 1070372005 300,000 310,951 0.15
L44h 4.25% USD 08/06/2045. 495,000 491,047 0.24
Egigeiag?nce PIc FRN 6.125% GBP 125.000 149,396 0.07
ggggelzg?sure Ltd FRN 3.5% USD 200,000 182,414 0.09
Ltd FRN 2.994% USD 26/04/2021 200,000 182,725 0.09
gggegZ;{osgégging Society 1.875% 175.000 209,903 0.10
PRI 9,254 GoP 27/0a72002 100,000 136,241 0.07
PR 4.75% 8P Perpotual 200,000 220,338 0.11
g[§§55;8§8 Plc 4.25% GBP 240,000 284,703 0.14
8?/8;32855Finance Plc 4.375% EUR 600,000 570,000 0.97
gg/iéggggsFinance Plc 6.25% EUR 500,000 . 0.24
2238292824Brilliant Ltd 4% USD 200,000 102,176 0.00
Gazprom PJSC via Gaz Finance Plc 400,000 363,979 0.17

3.25% USD 25/02/2030
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GlaxoSmithKline Capital Plc 2.875%
USD 01/06/2022

Go-Ahead Group Plc/The 2.5% GBP
06/07/2024

Heathrow Funding Ltd 6% GBP
20/03/2020

HSBC Holdings Plc FRN 2.692% USD
18/05/2024

HSBC Holdings Plc FRN 6.25% USD
Perpetual

Huarong Finance 2017 Co Ltd 4.75%
USD 27/04/2027

Huarong Finance 2017 Co Ltd FRN
4_.5% USD Perpetual

Huarong Finance 2017 Co Ltd FRN 4%
USD Perpetual

Huarong Finance Il Co Ltd FRN
2.875% USD Perpetual

Huarong Universe Investment
Holding Ltd 1.625% EUR 05/12/2022
Imperial Brands Finance PIc 0.5%
EUR 27/07/2021

Imperial Brands Finance Plc 5.5%
GBP 28/09/2026

INEOS Finance Plc 2.875% EUR
01/05/2026

Informa Plc 1.25% EUR 22/04/2028
LHC3 Plc 4.125% EUR 15/08/2024
Lloyds Bank PIc FRN 5.75% GBP
09/07/2025

Lloyds Bank PIc FRN 12% USD
Perpetual

Lloyds Banking Group PIc FRN 0.5%
EUR 12/11/2025

Lloyds Banking Group Plc FRN 1.75%
EUR 07/09/2028

Miller Homes Group Holdings Plc
FRN 5.975% GBP 15/10/2023
Minmetals Bounteous Finance BVI
Ltd 3.125% USD 27/07/2021
Minmetals Bounteous Finance BVI
Ltd 4.2% USD 27/07/2026
Nationwide Building Society FRN 2%
EUR 25/07/2029

Nationwide Building Society 144A
FRN 4.125% USD 18/10/2032

NatWest Markets Plc 1% EUR
28/05/2024

NatWest Markets Plc 1.125% EUR
14/06/2023

NGG Finance PIc FRN 5.625% GBP
18/06/2073

Omnicom Finance Holdings Plc 0.8%
EUR 08/07/2027

Omnicom Finance Holdings Plc 1.4%
EUR 08/07/2031

Royal Bank of Scotland Group Plc
FRN 2% EUR 08/03/2023

Royal Bank of Scotland Group Plc
FRN 3.162% USD 15/05/2023

209,000
100,000

100,000

1,478,000

225,000
200,000
200,000
350,000
200,000
300,000
300,000
300,000

100,000

100,000
260,000

100,000
100,000
100,000
300,000
400,000
200,000
200,000
400,000
300,000
140,000
200,000
100,000
100,000
100,000

400,000

1,200,000
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195,442 0.09
119,469 0.06
117,409 0.05
1,366,479 0.66
213,505 0.10
201,837 0.10
186,126 0.09
324,903 0.15
181,303 0.09
295,311 0.14
301,719 0.14
422,920 0.20
95,831 0.04
101,440 0.05
266,732 0.13
119,025 0.06
111,669 0.05
100,031 0.05
306,900 0.15
472,733 0.23
184,215 0.09
200,224 0.10
413,624 0.20
288,687 0.14
144,079 0.07
205,996 0.10
133,630 0.06
102,647 0.05
106,142 0.05
413,344 0.20
1,105,104 0.53



Royal Mail Plc 1.25% EUR
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08/10/2026 100,000 101,163 0.05

Scottish Widows Ltd 5.5% GBP

16/06/2023 300,000 391,434 0.19

Sepco Virgin Ltd FRN 3.55% USD

Perpetual 350,000 319,785 0.15

Sinopec Group Overseas Development

2018 Ltd 2.5% USD 08/08/2024 200,000 186,231 0.09

Sinopec Group Overseas Development

2018 Ltd 2.95% USD 08/08/2029 200,000 189,967 0.09

Sky Ltd 2.25% EUR 17/11/2025 300,000 337,104 0.16

Standard Chartered Plc 144A FRN

2.969% USD 20/01/2023 1,446,000 1,329,511 0.64

Standard Chartered Plc FRN 3.516%

USD 12/02/2030 200,000 187,402 0.09

Standard Chartered Plc FRN 7.5%

USD Perpetual 200,000 192,137 0.09

Studio City Finance Ltd 7.25% USD

11/02/2024 200,000 190,982 0.09

TalkTalk Telecom Group Plc 3.875%

GBP 20/02/2025 100,000 117,843 0.06

Tritax Big Box REIT Plc 2.625% GBP

1471272026 100,000 123,821 0.06

TSB Banking Group Plc FRN 5.75%

GBP 06/05/2026 300,000 362,348 0.17

Yorkshire Building Society 3.5%

GBP 21/04/2026 100,000 130,422 0.06
18,996,621 9.12

AbbVie Inc 144A 2.6% USD

91/11/2024 477,000 446,370 0.21

AbbVie Inc 144A 3.2% USD

91/11/2029 139,000 133,521 0.06

AbbVie Inc 3.75% USD 14/11/2023 179,000 174,253 0.08

AbbVie Inc 144A 4.05% USD

91/11/2039 525,000 523,294 0.25

AbbVie Inc 4.25% USD 14/11/2028 157,000 162,054 0.08

Advance Auto Parts Inc 4.5% USD

01/12/2023 300,000 298,020 0.14

Advanced Drainage Systems Inc 144A

5% USD 30/09/2027 24,000 22,552 0.01

AES Corp/VA 4.875% USD 15/05/2023 146,000 132,791 0.06

AES Corp/VA 5.5% USD 15/04/2025 101,000 94,875 0.05

Air Lease Corp 3.75% USD

01/02/2022 120,000 112,480 0.05

Albertsons Cos Inc / Safeway Inc /

New Albertsons LP / Albertsons LLC 200,000 180,940 0.09

144A 4.625% USD 15/01/2027

Albertsons Cos Inc / Safeway Inc /

New Albertsons LP / Albertsons LLC 110,000 105,267 0.05

144A 5.875% USD 15/02/2028

Albertsons Cos Inc / Safeway Inc /

New Albertsons LP / Albertsons LLC 215,000 202,940 0.10

6.625% USD 15/06/2024

Altria Group Inc 1% EUR 15/02/2023 150,000 153,395 0.07

Altria Group Inc 1.7% EUR

15/06/2025 150,000 158,419 0.08

Altria Group Inc 3.125% EUR

15/06/2031 200,000 230,169 0.11

Altria Group Inc 4.8% USD 61,000 63,471 0.03

14/02/2029
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American Airlines 2017-1 Class B
Pass Through Trust 4.95% USD
15/08/2026

American Airlines 2017-2 Class A
Pass Through Trust 3.6% USD
15/10/2029

American Airlines 2019-1 Class AA
Pass Through Trust 3.15% USD
15/02/2032

American Equity Investment Life
Holding Co 5% USD 15/06/2027
American Tower Corp 3.6% USD
15/01/2028

AmeriGas Partners LP / AmeriGas
Finance Corp 5.875% USD 20/08/2026
Amgen Inc 3.15% USD 21/02/2040
Antero Midstream Partners LP /
Antero Midstream Finance Corp
5.375% USD 15/09/2024

Aon Corp 2.2% USD 15/11/2022
Asbury Automotive Group Inc 144A
4.75% USD 0170372030

Ascent Resources Utica Holdings
LLC / ARU Finance Corp 144A 10%
USD 01/04/2022

AT&T Inc FRN 3.067% USD 12/06/2024
AT&T Inc 4.75% USD 15/05/2046
AT&T Inc 5.15% USD 15/11/2046
AT&T Inc 5.25% USD 01/03/2037
AT&T Inc FRN 2.875% EUR Perpetual
Athene Global Funding 144A 2.95%
USD 12/11/2026

Aviation Capital Group LLC 144A
FRN 2.44% USD 30/07/2021
Aviation Capital Group LLC 3.5%
USD 01/11/2027

Bank of America Corp 5% USD
21/01/2044

Bank of New York Mellon Corp/The
FRN 2.661% USD 16/05/2023

BAT Capital Corp 2.764% USD
15/08/2022

BAT Capital Corp 2.789% USD
06/09/2024

Bausch Health Americas Inc 144A
8.5% USD 31/01/2027

Bayer US Finance Il LLC 144A FRN
2.577% USD 25/06/2021

Bayer US Finance Il LLC 144A FRN
2.904% USD 15/12/2023

Bayer US Finance 11 LLC 144A
3.875% USD 15/12/2023

Beazer Homes USA Inc 6.75% USD
15/03/2025

Becton Dickinson and Co FRN 2.917%
USD 06/06/2022

BMC East LLC 144A 5.5% USD
01/10/2024

Boeing Co/The 3.55% USD 01/03/2038
Booking Holdings Inc 1.8% EUR
0370372027

17,060

89,125

198,890

164,000
195,000

195,000
130,000

430,000
158,000

33,000
115,000
158,000
300,000
110,000

139,000
500,000

715,000
109,000
200,000
200,000
194,000
104,000
212,000
160,000

200,000

2,590,000
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16,595 0.01
86,481 0.04
194,554 0.09
164,871 0.08
190,987 0.09
188,844 0.09
119,460 0.06
301,234 0.14
146,344 0.07
30,663 0.01
90,763 0.04
146,057 0.07
318,198 0.15
124,064 0.06
155,602 0.08
491,750 0.24
677,655 0.33
99,533 0.05
186,903 0.09
244,656 0.12
180,389 0.09
96,719 0.05
198,512 0.10
161,674 0.08
182,435 0.09
2,389,298 1.15
201,206 0.10
93,322 0.05
643,974 0.31
183,250 0.09
376,634 0.18
108,931 0.05



Brighthouse Financial Inc 4.7% USD
22/06/2047

Brink*s Co/The 144A 4.625% USD
15/10/2027

British Airways 2019-1 Class A
Pass Through Trust 144A 3.35% USD
15/12/2030

British Airways 2019-1 Class AA
Pass Through Trust 144A 3.3% USD
15/06/2034

Builders FirstSource Inc 144A 5%
USD 01/03/2030

Cablevision Systems Corp 5.875%
USD 15/09/2022

CalAtlantic Group Inc/old 5.375%
USD 01/10/2022

Calumet Specialty Products
Partners LP / Calumet Finance Corp
7.625% USD 15/01/2022

Capital One Financial Corp FRN
2.835% USD 09/03/2022

Capital One Financial Corp 3.5%
USD 15/06/2023

Carlyle Finance LLC 144A 5.65% USD
15/09/2048

Carrier Global Corp 144A 2.493%
USD 15/02/2027

Carrier Global Corp 144A 2.722%
USD 15/02/2030

CCO Holdings LLC / CCO Holdings
Capital Corp 144A 4.5% USD
15/08/2030

CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5.75% USD
15/02/2026

Centennial Resource Production LLC
144A 6.875% USD 01/04/2027
CenturyLink Inc 7.5% USD
01/04/2024

Charter Communications Operating
LLC / Charter Communications
Operating Capital 3.75% USD
15/02/2028

Charter Communications Operating
LLC / Charter Communications
Operating Capital 4.8% USD
01/03/2050

Charter Communications Operating
LLC / Charter Communications
Operating Capital 5.375% USD
01/05/2047

Cheniere Corpus Christi Holdings
LLC 7% USD 30/06/2024
CHS/Community Health Systems Inc
144A 8% USD 15/03/2026

Citigroup Inc FRN 2.792% USD
17/05/2024

Citigroup Inc 4.45% USD 29/09/2027
Citigroup Inc FRN 5.95% USD
Perpetual

344,000

214,000

120,000

284,973

30,000
180,000

20,000

305,000

300,000
200,000
258,000
118,000

241,000

112,000

270,000

102,000

236,000

200,000

1,145,000

64,000

225,000

125,000

1,000,000
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311,239 0.15
199,529 0.10
115,569 0.06
279,712 0.13
27,959 0.01
173,062 0.08
18,719 0.01
275,639 0.13
275,757 0.13
191,963 0.09
303,530 0.15
108,610 0.05
220,364 0.11
103,362 0.05
256,687 0.12
84,013 0.04
241,891 0.12
193,001 0.09
1,117,854 0.54
68,173 0.03
235,571 0.11
119,482 0.06
922,901 0.44
235,980 0.11
90,588 0.04



Citigroup Inc FRN 5.9% USD
Perpetual

Citizens Bank NA/Providence Rl FRN
2.911% USD 29/03/2023
Cleaver-Brooks Inc 144A 7.875% USD
01/03/2023

Colfax Corp 3.25% EUR 15/05/2025
Colfax Corp 144A 6% USD 15/02/2024
Colgate-Palmolive Co 0.875% EUR
12/11/2039

Comcast Corp 3.9% USD 01/03/2038
Comcast Corp 4% USD 01/03/2048
COMM 2016-GCT Mortgage Trust FRN
3.461% USD 10/08/2029

COMM 2016-GCT Mortgage Trust
3.086% USD 10/08/2029

CommScope Inc 144A 5.5% USD
01/03/2024

Credit Acceptance Corp 144A 6.625%
USD 15/03/2026

Crestwood Midstream Partners LP /
Crestwood Midstream Finance Corp
5.75% USD 01/04/2025

Crown Castle International Corp
3.7% USD 15/06/2026

CSC Holdings LLC 144A 6.5% USD
01/02/2029

CSWF 2018-TOP FRN 3.458% USD
15/08/2035

CVS Health Corp 2.625% USD
15/08/2024

CVS Health Corp 3.375% USD
12/08/2024

Dana Inc 5.375% USD 15/11/2027
Dell International LLC / EMC Corp
144A 4.9% USD 01/10/2026

Dell International LLC / EMC Corp
144A 8.35% USD 15/07/2046

Delta Air Lines Inc 2.9% USD
28/10/2024

Delta Air Lines Inc 3.75% USD
28/10/2029

Delta Air Lines Inc 3.8% USD
19/04/2023

Diamond Sports Group LLC / Diamond
Sports Finance Co 144A 5.375% USD
15/08/2026

Diamond Sports Group LLC / Diamond
Sports Finance Co 144A 6.625% USD
15/08/2027

Digital Realty Trust LP 2.75% USD
01/02/2023

Discovery Communications LLC 5%
USD 20/09/2037

Discovery Communications LLC 5.2%
USD 20/09/2047

DISH DBS Corp 5% USD 15/03/2023
DISH DBS Corp 7.75% USD 01/07/2026
Dow Chemical Co/The 3.15% USD
15/05/2024

300,000

1,000,000

220,000

200,000
98,000

200,000

85,000
105,000

100,000
100,000
121,000

99,000

46,000

300,000
200,000
770,988
143,000

200,000
67,000
95,000

112,000
362,000
213,000

104,000

162,000

1,975,000
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285,355 0.14
924,870 0.44
197,736 0.09
203,788 0.10
92,924 0.04
199,599 0.10
89,315 0.04
111,814 0.05
92,301 0.04
92,063 0.04
112,883 0.05
96,138 0.05
40,950 0.02
293,941 0.14
201,861 0.10
702,144 0.34
133,876 0.06
192,884 0.09
62,937 0.03
97,117 0.05
136,092 0.07
334,736 0.16
193,404 0.09
98,506 0.05
141,215 0.07
1,512,677 0.73
76,339 0.04
41,922 0.02
59,024 0.03
98,155 0.05
323,064 0.16
171,162 0.08



Downstream Development Authority
of the Quapaw Tribe of Oklahoma
144A 10.5% USD 15/02/2023
Edgewell Personal Care Co 4.7% USD
24/05/2022

Electronic Arts Inc 4.8% USD
01/03/2026

Embarg Corp 7.995% USD 01/06/2036
Energizer Holdings Inc 144A 5.5%
USD 15/06/2025

Energy Transfer Operating LP 3.75%
USD 15/05/2030

Energy Transfer Operating LP
5.875% USD 15/01/2024

EnerSys 144A 4_.375% USD 15/12/2027
EnPro Industries Inc 5.75% USD
15/10/2026

Enterprise Products Operating LLC
FRN 4.875% USD 16/08/2077
Enterprise Products Operating LLC
2.8% USD 31/01/2030

Enterprise Products Operating LLC
3.125% USD 31/07/2029

Enterprise Products Operating LLC
3.7% USD 31/01/2051

Enterprise Products Operating LLC
3.95% USD 31/01/2060

Enterprise Products Operating LLC
4.8% USD 01/08/2048

Equinix Inc 2.875% EUR 01/10/2025
ESH Hospitality Inc 144A 4.625%
USD 01/10/2027

Fidelity National Information
Services Inc 1% EUR 03/12/2028
Ford Motor Credit Co LLC FRN
2.677% USD 12/06/2020

Ford Motor Credit Co LLC FRN
3.231% USD 28/03/2022

Ford Motor Credit Co LLC 1.514%
EUR 17/02/2023

Ford Motor Credit Co LLC 3.021%
EUR 06/03/2024

Ford Motor Credit Co LLC 5.584%
USD 18/03/2024

Fox Corp 144A 5.576% USD
25/07/2048

Freeport-McMoRan Inc 5% USD
01/09/2027

Freeport-McMoRan Inc 5.4% USD
14/11/2034

General Electric Co 5.55% USD
05/01/2026

General Electric Co 6.75% USD
15/03/2032

Genesis Energy LP / Genesis Energy
Finance Corp 6.25% USD 15/05/2026
Genesis Energy LP / Genesis Energy
Finance Corp 7.75% USD 01/02/2028
Georgia Power Co 2.85% USD
15/05/2022

85,000

85,000

180,000
102,000
85,000

112,000

283,000
61,000
178,000

362,000
121,000
172,000
244,000
115,000

116,000
295,000
180,000

100,000
500,000
500,000
150,000
100,000
251,000

70,000
259,000
101,000
430,000
541,000

220,000

1,313,000
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79,105 0.04
80,076 0.04
189,689 0.09
102,012 0.05
79,298 0.04
103,733 0.05
287,504 0.14
56,261 0.03
172,680 0.08
328,274 0.16
111,697 0.05
162,653 0.08
221,541 0.11
102,330 0.05
124,405 0.06
303,012 0.15
160,303 0.08
102,394 0.05
455,153 0.22
450,254 0.22
150,801 0.07
104,475 0.05
245,825 0.12
84,252 0.04
238,147 0.11
92,675 0.04
457,998 0.22
666,426 0.32
175,567 0.08
1,067,641 0.51
93,526 0.05



Goldman Sachs Group Inc/The FRN
2.904% USD 26/04/2022

Goldman Sachs Group Inc/The FRN
3.272% USD 29/09/2025

Goldman Sachs Group Inc/The FRN
2.862% USD 15/05/2026

Goldman Sachs Group Inc/The FRN
3.814% USD 23/04/2029

Goldman Sachs Group Inc/The 3.125%
GBP 25/07/2029

Goldman Sachs Group Inc/The 3.85%
USD 26/01/2027

Gulfport Energy Corp 6.625% USD
01/05/2023

HCA Healthcare Inc 6.25% USD
15/02/2021

HCA Inc 5.5% USD 15/06/2047

HCA Inc 7.5% USD 15/02/2022

Herc Holdings Inc 144A 5.5% USD
15/07/2027

Hill-Rom Holdings Inc 5% USD
15/02/2025

HLF Financing Sarl LLC / Herbalife
International Inc 144A 7.25% USD
15/08/2026

Home Partners of America 2018-1
Trust 144A FRN 3.108% USD
17/07/2037

Hughes Satellite Systems Corp
7.625% USD 15/06/2021

Hyundai Capital America 144A 2.65%
USD 10/02/2025

Hyundai Capital America 144A 3.5%
USD 02/11/2026

Hyundai Capital America 144A 4.3%
USD 01/02/2024
iHeartCommunications Inc 144A
5.25% USD 15/08/2027

I1linois Tool Works Inc 0.625% EUR
05/12/2027

International Business Machines
Corp 0.65% EUR 11/02/2032

InTown Hotel Portfolio Trust 2018-
STAY 144A FRN 2.909% USD
15/01/2033

Invitation Homes 2017-SFR2 Trust
FRN 3.108% USD 17/12/2036
Invitation Homes 2017-SFR2 Trust
FRN 3.458% USD 17/12/2036
Invitation Homes 2018-SFR1 Trust
144A FRN 3.108% USD 17/03/2037
Invitation Homes 2018-SFR2 Trust
144A FRN 3.108% USD 17/06/2037
IQVIA Inc 3.25% EUR 15/03/2025
Iron Mountain Inc 3% EUR
15/01/2025

Itron Inc 144A 5% USD 15/01/2026
JB Poindexter & Co Inc 144A 7.125%
USD 15/04/2026

JPMorgan Chase & Co FRN 2.692% USD
15/05/2047

300,000

393,000

1,780,000

185,000
100,000
225,000
213,000

252,000

262,000
357,000

205,000

189,000

99,000

1,500,000

247,000
205,000
210,000
390,000
188,000
300,000

300,000

1,000,000

320,000

199,707

1,500,000

1,160,000
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275,863 0.13
377,481 0.18
1,649,513 0.79
184,886 0.09
128,066 0.06
223,514 0.11
103,251 0.05
238,537 0.11
280,226 0.13
359,642 0.17
195,083 0.09
178,901 0.09
91,083 0.04
1,359,890 0.65
237,488 0.11
188,582 0.09
200,515 0.10
379,947 0.18
176,011 0.08
310,074 0.15
298,358 0.14
908,186 0.44
290,054 0.14
181,520 0.09
1,364,650 0.66
1,059,094 0.51
101,260 0.05
202,770 0.10
194,981 0.09
248,319 0.12
233,960 0.11



JPMorgan Chase & Co 3.2% USD
25/01/2023

JPMorgan Chase & Co FRN 5.24% USD
Perpetual

Keurig Dr Pepper Inc 4.597% USD
25/05/2028

Kimco Realty Corp 4.45% USD
01/09/2047

Kinder Morgan Inc/DE 7.8% USD
01/08/2031

Kraft Heinz Foods Co 5% USD
04/06/2042

Kraft Heinz Foods Co 6.875% USD
26/01/2039

Lamar Media Corp 5.75% USD
01/02/2026

Lennar Corp 5.375% USD 01/10/2022
Level 3 Financing Inc 144A 3.875%
USD 15/11/2029

Lithia Motors Inc 144A 5.25% USD
01/08/2025

Lowe"s Cos Inc 3.65% USD
05/04/2029

LPL Holdings Inc 144A 5.75% USD
15/09/2025

MDC Holdings Inc 3.85% USD
15/01/2030

MGM Resorts International 6% USD
15/03/2023

MGM Resorts International 7.75%
USD 15/03/2022

Michaels Stores Inc 144A 8% USD
15/07/2027

Michaels Stores Inc 8% USD
15/07/2027

Micron Technology Inc 4.975% USD
06/02/2026

Mississippi Power Co FRN 2.597%
USD 27/03/2020

Moody*"s Corp 0.95% EUR 25/02/2030
Moody"s Corp 1.75% EUR 09/03/2027
Moody*"s Corp 4.875% USD 15/02/2024
Morgan Stanley FRN 3.591% USD
22/07/2028

Morgan Stanley 4.375% USD
22/01/2047

Morgan Stanley FRN 5.441% USD
Perpetual

Morgan Stanley Capital 1 Inc FRN
3.058% USD 15/11/2034

MPLX LP FRN 2.785% USD 09/09/2021
MPLX LP FRN 2.985% USD 09/09/2022
MPLX LP 4.7% USD 15/04/2048

MPLX LP 4.8% USD 15/02/2029

MPLX LP 5.5% USD 15/08/2048

MTS Systems Corp 144A 5.75% USD
15/08/2027

Murphy Oil USA Inc 4.75% USD
15/09/2029

Nationstar Mortgage Holdings Inc
144A 6% USD 15/01/2027

300,000
339,000
240,000

60,000
150,000

86,000
600,000

432,000
301,000
638,000

205,000
114,000

180,000

1,979,000

334,000

90,000

1,525,000
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284,764 0.14
308,654 0.15
250,884 0.12

65,145 0.03
190,914 0.09

77,905 0.04
664,528 0.32
412,479 0.20
292,419 0.14
614,221 0.30
194,979 0.09
114,435 0.06
170,312 0.08

1,821,868 0.88
331,094 0.16

89,960 0.04

1,161,079 0.56
114,204 0.05
111,699 0.05
833,810 0.40
103,983 0.05
383,084 0.18

50,425 0.02
457,635 0.22
298,079 0.14

91,138 0.04
454,925 0.22
188,073 0.09
136,072 0.07
151,209 0.07
130,793 0.06
274,326 0.13
117,895 0.06
117,573 0.06

23,302 0.01



Natixis Commercial Mortgage
Securities Trust 2018-TECH 144A
FRN 2.909% USD 15/11/2034

Navient Corp 5% USD 15/03/2027
NBM US Holdings Inc 7% USD
14/05/2026

Netflix Inc 3.625% EUR 15/05/2027
Netflix Inc 144A 3.875% EUR
15/11/2029

Netflix Inc 144A 5.375% USD
15/11/2029

New York Life Global Funding 1.25%
GBP 17/12/2026

NGL Energy Partners LP / NGL
Energy Finance Corp 7.5% USD
01/11/2023

Norfolk Southern Corp 3.4% USD
01/05/2049

Novelis Corp 144A 4.75% USD
30/01/2030

NuStar Logistics LP 6% USD
01/06/2026

Oasis Petroleum Inc 6.875% USD
15/03/2022

Occidental Petroleum Corp 2.9% USD
15/08/2024

ONEOK Inc 3.4% USD 01/09/2029

Par Pharmaceutical Inc 144A 7.5%
USD 01/04/2027

PBF Holding Co LLC / PBF Finance
Corp 144A 6% USD 15/02/2028

Penn National Gaming Inc 144A
5.625% USD 15/01/2027

PetSmart Inc 144A 5.875% USD
01/06/2025

Pilgrim®s Pride Corp 144A 5.875%
USD 30/09/2027

Pitney Bowes Inc 5.2% USD
01/04/2023

Plains All American Pipeline LP /
PAA Finance Corp 3.55% USD
15/12/2029

Post Holdings Inc 144A 4.625% USD
15/04/2030

Post Holdings Inc 144A 5% USD
15/08/2026

Post Holdings Inc 144A 5.625% USD
15/01/2028

QEP Resources Inc 5.625% USD
01/03/2026

QVC Inc 4.75% USD 15/02/2027

QVC Inc 5.45% USD 15/08/2034
Range Resources Corp 5.875% USD
01/07/2022

Raymond James Financial Inc 4.95%
USD 15/07/2046

RegionalCare Hospital Partners
Holdings Inc 144A 8.25% USD
01/05/2023

Reli1ance Standard Life Global
Funding 11 144A 2.5% USD
30/10/2024

1,000,000
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905,289 0.44
88,268 0.04
240,785 0.12
231,837 0.11
159,781 0.08
65,083 0.03
118,219 0.06
101,532 0.05
73,109 0.04
67,424 0.03
158,672 0.08
55,143 0.03
341,733 0.16
445,991 0.21
97,119 0.05
74,976 0.04
171,190 0.08
232,262 0.11
169,587 0.08
31,936 0.02
313,433 0.15
67,935 0.03
140,135 0.07
127,005 0.06
62,085 0.03
250,913 0.12
140,876 0.07
113,163 0.05
11,442 0.01
166,912 0.08
405,776 0.19
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Rockwell Collins Inc 3.2% USD

15/03/2024 43,000 41,584 0.02
Ryder System Inc 2.5% USD

01/09/2024 208,000 192,933 0.09
Ryder System Inc 2.9% USD

01/12/2026 221,000 210,414 0.10
Sabine Pass Liquefaction LLC 4.2%

USD 15/03/2028 59,000 57,123 0.03
Sabine Pass Liquefaction LLC

5.625% USD 15/04/2023 100,000 99,383 0.05
Sabine Pass Liquefaction LLC 5.75%

USD 15/05/2024 415,000 423,439 0.20
SAPPHIRE AVIATION FINANCE Il LTD

144A 4.335% USD 15/03/2040 1,000,000 911,076 0.44
Schweitzer-Mauduit International

Inc 144A 6.875% USD 01/10/2026 261,000 255,349 0.12
Scientific Games International Inc

3.375% EUR 15/02/2026 160,000 160,805 0.08
Signature Aviation US Holdings Inc

144A 5.375% USD 01/05/2026 175,000 163,828 0.08
Simmons Foods Inc 144A 7.75% USD

15/01/2024 80,000 77,363 0.04
Simon Property Group LP 2.5% USD

15/07/2021 64,000 58,883 0.03
SL Green Operating Partnership LP

3.25% USD 15/10/2022 184,000 173,121 0.08
SM Energy Co 6.625% USD 15/01/2027 65,000 45,673 0.02
Sonic Capital LLC 144A 3.845% USD

20/01/2050 751,000 704,130 0.34
Southern Co/The FRN 5.5% USD

15/03/2057 177,000 167,487 0.08
Southwestern Energy Co 7.75% USD

01/10/2027 60,000 41,079 0.02
Spectrum Brands Inc 5.75% USD

15/07/2025 13,000 12,206 0.01
Spirit AeroSystems Inc 4.6% USD

15/06/2028 36,000 33,607 0.02
Sprint Capital Corp 6.875% USD

15/11/2028 100,000 110,254 0.05
Sprint Capital Corp 8.75% USD

15/03/2032 25,000 32,167 0.02
Sprint Corp 7.625% USD 15/02/2025 104,000 110,420 0.05
Sprint Spectrum Co LLC / Sprint

Spectrum Co Il LLC / Sprint

Spectrum Co 111 LLC 144A 4.738% 346,000 335,907 0.16
USD 20/03/2025

Sprint Spectrum Co LLC / Sprint

Spectrum Co Il LLC /7 Sprint

Spectrum Co 111 LLC 144A 5.152% 430,000 442,695 0.21
USD 20/03/2028

Starwood Waypoint Homes 2017-1

Trust FRN 3.609% USD 17/01/2035 750,000 682,837 0.33
Stifel Financial Corp 3.5% USD

01/12/2020 48,000 44,206 0.02
Stryker Corp 0.75% EUR 01/03/2029 150,000 152,560 0.07
SunCoke Energy Partners LP /

SunCoke Energy Partners Finance 1,605,000 1,321,605 0.63
Corp 144A 7.5% USD 15/06/2025

Synovus Financial Corp 3.125% USD 68,000 63,142 0.03

01/11/2022
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Targa Resources Partners LP /
Targa Resources Partners Finance
Corp 5.25% USD 01/05/2023

Targa Resources Partners LP /
Targa Resources Partners Finance
Corp 5.875% USD 15/04/2026

Taylor Morrison Communities Inc
144A 5.875% USD 15/06/2027

Texas Private Activity Bond
Surface Transportation Corp 3.922%
USD 31/12/2049

Thermo Fisher Scientific Inc 1.95%
EUR 24/07/2029

T-Mobile USA Inc 6.375% USD
01/03/2025

Truist Financial Corp FRN 5.05%
USD Perpetual

United Airlines 2016-1 Class B
Pass Through Trust 3.65% USD
07/01/2026

United Airlines 2016-2 Class B
Pass Through Trust 3.65% USD
07/10/2025

United Airlines 2018-1 Class A
Pass Through Trust 3.7% USD
01/09/2031

United Airlines 2018-1 Class AA
Pass Through Trust 3.5% USD
01/03/2030

United Airlines 2019-1 Class AA
Pass Through Trust 4.15% USD
25/08/2031

United Airlines 2019-2 Class AA
Pass Through Trust 2.7% USD
01/05/2032

United Rentals North America Inc
6.5% USD 15/12/2026

United States Treasury Note/Bond
1.375% USD 31/01/2025

United States Treasury Note/Bond
1.5% USD 31/01/2027

United States Treasury Note/Bond
1.5% USD 15/02/2030

United States Treasury Note/Bond
1.875% USD 31/07/2026

US Foods Inc 5.875% USD 15/06/2024
Verizon Communications Inc 2.875%
EUR 15/01/2038

Verizon Communications Inc 4.125%
USD 16/03/2027

Verizon Communications Inc 4.329%
USD 21/09/2028

Verizon Communications Inc 4.5%
USD 10/08/2033

Verizon Communications Inc 4.812%
USD 15/03/2039

VICI Properties LP / VICI Note Co
Inc 144A 3.5% USD 15/02/2025

VICI Properties LP / VICI Note Co
Inc 144A 3.75% USD 15/02/2027
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82,599 0.04
170,463 0.08
194,348 0.09
763,849 0.37
111,905 0.05

95,730 0.05
626,585 0.30

59,825 0.03

69,611 0.03
168,628 0.08
161,235 0.08
223,617 0.11
242,856 0.12
353,734 0.17
548,463 0.26
231,535 0.11
655,561 0.32
140,286 0.07
203,672 0.10
124,885 0.06

97,408 0.05
139,877 0.07
200,065 0.10

16,254 0.01

31,915 0.02

31,903 0.02



VICI Properties LP / VICI Note Co
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Inc 144A 4.125% USD 15/08/2030 35,000 31,985 0.02
Volkswagen Group of America
Finance LLC 144A FRN 2.653% USD 202,000 185,901 0.09
12/11/2021
Wells Fargo & Co FRN 3.584% USD
99/05/2028 384,000 379,263 0.18
Wells Fargo & Co 3.55% USD
99/09/2025 134,000 131,970 0.06
Wells Fargo & Co FRN 5.664% USD
Perpetual 102,000 92,809 0.04
Wells Fargo Commercial Mortgage
Trust 2018-BX1 144A FRN 2.815% USD 1,393,121 1,266,793 0.61
15/12/2036
Western Digital Corp 4.75% USD
15/02/2026 40,000 38,125 0.02
Whiting Petroleum Corp 1.25% USD
01/04/2020 714,000 548,908 0.26
Whiting Petroleum Corp 5.75% USD
15/03/2021 88,000 44,615 0.02
Whiting Petroleum Corp 6.25% USD
01/04/2023 96,000 39,522 0.02
Whiting Petroleum Corp 6.625% USD
15/01/2026 110,000 37,281 0.02
Williams Cos Inc/The 3.6% USD
15/03/2022 141,000 132,346 0.06
WMG Acquisition Corp 3.625% EUR
15/10/2026 100,000 104,868 0.05
WMG Acquisition Corp 4.125% EUR
01/11/2024 139,500 144,579 0.07
Yum! Brands Inc 3.875% USD
01/11/2023 85,000 80,037 0.04
Yum! Brands Inc 144A 4.75% USD
15/01/2030 80,000 75,878 0.04
ZF North America Capital Inc 2.75%
EUR 27/04/2023 200,000 213,776 0.10
77,973,945 37.48
Uzbek Industrial and Construction
Bank ATB 5.75% USD 02/12/2024 200,000 196,558 0.10
195,572,464 94.00
196,795,761 94.59
T-Mobile USA Inc 0% USD
*x 511,000 - 0.00
01/03/2025
Invesco Liquidity Funds plc -
Invesco Euro Liquidity Portfolio 3,754,661 3,705,411 1.78
3,705,411 1.78

200,501,172 96.37
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33,365,968

11,193

) 33,354,775

39,815,350

( ) 0.8377

24,324,973

11,893,981

) 12,430,992

12,795,323

( ) 0.9715

45,831,453

1

) 45,831,452

38,618,491

( ) 1.1868
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1
@
2019 12 31 2020 12 31

2,102,723 2,164,795

93,464 102,117

1,334,813 1,161,017

420,904 478,340

517,283 633,712

14,975 25,294

2,500,000 2,500,000

511 319

6,984,676 7,065,597
87,250 74,816
83,433 116,552
22,651 147

10,641 203,976 7,865 199,382
61,134 54,891
5,982 4,526
3,972 3,972
262,274 237,296

1,405,914 1,739,277 1,272,017 1,572,704
11,975 3,232
386,931 387,073
568,034 567,529

6,045 972,986 4,130 961,965

2,916,240 2,734,052

9,900,916 9,799,649
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2019 12 31 2020 12 31
42,071 47,399
3,043 3,051
37 27
84,787 127,387
229,112 313,937 274,590 402,005
221,804 220,685
223,999 59,737
40,956 8,460
1,307,575 1,339,032
22,543 23,800
2,175,932 2,104,171
117,535 117,535
8,664 5,613
721,038 776,659
111,506 76,535
82,085 81,946
1,040,829 1,058,289
3,216,762 3,162,461
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,276,443 1,276,443 1,229,257 1,229,257
1,276,443 1,229,257
6,683,396 6,636,210
757 977
757 977
6,684,154 6,637,187
9,900,916 9,799,649
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( 2019 1 1

( 2020 1 1

2019 12 31 ) 2020 12 31 )
2,225,658 2,271,434
2,853,116 2,498,175
71,673 75,426
3,618,920 3,882,344
8,769,368 8,727,381
757,626 817,411
109,237 51,601
307,384 331,718
625,973 628,412
1,545 934,904 2,653 962,783
310,498 326,005
19,142 23,463
81,871 86,976
11,237 112,251 12,178 122,618
2,224,518 2,280,511
99,143 98,393
1,872,168 1,887,524
399,738 2,371,050 421,816 2,407,734
23,807 14,386
1,200 760
180,237 39,417
80,707 91,601
367,305 375,704
195,896 171,597
12,524 12,443
1,307,575 1,339,032
219,607 230,936
283,336 287,630
1,408,990 1,418,109
6,452,239 6,389,353
92,611 57,517

115/147



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(

2019 1 1
2019 12 31 )

(

2020 1 1
2020 12 31 )

(

)

43,944
3,857
1

179

47,983

14
3,948
73
4,044

8,081

132,513

132,513

262,118
571,218

309,099

441,613

50,
4,

833
386
487
243

55,

4!

950

25
695
179
816

51

717

107,

750

107,

750

154,

528
408

154,

936

47,

186

116/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®
2019 1 1 2019 12 31
(
4,000,000 1,406,953 1,406,953 834,830 834,830 6,241,783
441,613 441,613 441,613 441,613
441,613 441,613 441,613
4,000,000 1,406,953 1,406,953 1,276,443 1,276,443 6,683,396
354 354 6,242,138
441,613
402 402 402
402 402 442,015
757 757 6,684,154

117/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2020 1 1 2020 12 31
4,000,000 1,406,953 1,406,953 1,276,443 1,276,443 6,683,396
47,186 47,186 47,186
47,186 47,186 47,186
4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
757 757 6,684,154
47,186
219 219 219
219 219 46,966
977 977 6,637,187

118/147



w o1

20

119/147

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2016

24 2020 31



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

@
2021 12

31 2020 31

@

@
2021 12

29 2018 30
30 2018 30

@

@
2022 12

®

30 2019
31 2019
10 2019

@

@
2022 12

®

120/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

121/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2019 12 31 )

(2020 12 31 )

2,500,000

2,500,000

(2019 12 31 )

(2020 12 31 )

391,242 419,329
(2019 (2020
2019 12 31 ) 2020 12 31 )
43,944 50,833

2019 2019 12 31

40,000 40,000
2020 2020 12 31

40,000 40,000

122/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2019 12 31 ) (2020 12 31 )
249,762 166,508
166,508

416,270 166,508

123/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2019 12 31
*)
™
) 2,102,723 2,102,723
0 1,334,813 1,334,813
3) 420,904 420,904
) 517,283 517,283
(5) 14,975 14,975
(6) 2,500,000 2,500,000
@
11,975 11,975
(8) 386,931 386,863 67
7,289,606 7,289,539 67
) (42,071) (42,071)
) (84,787) (84,787)
®) (229,112) (229,112)
0)) (221,804) (221,804)
5) (223,999) (223,999)
(6) (40,956) (40,956)
Q) (117,535) (117,513) 21
(960,267) (960,245) 21

™

124/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2020 12 31
™
™
[€)) 2,164,795 2,164,795
@) 1,161,017 1,161,017
®3) 478,340 478,340
) 633,712 633,712
®) 25,294 25,294
(6) 2,500,000 2,500,000
)
3,232 3,232
®) 387,073 387,205 132
7,353,466 7,353,598 132
€)) (47,399) (47,399)
®) (127,387) (127,387)
€)) (274,590) (274,590)
) (220, 685) (220, 685)
) (59,737) (59,737)
(6) (8,460) (8,460)
) (117,535) (117,577) 42
(855,795) (855,838) 42
™
1)
2019 12 31
(€H) @) (€)) ) ®) (6)
)

®

125/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@ @ ©) Q) ®) (©)
Q)
2020 12 31
€Y &) ® 4 ® (©)
Q)
®
€)) @ ® Q) ®) (©)

Q)

126/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2)
2019 12 31
( )
1
10 10
[€)) 2,102,723
) 1,334,813
©)) 420,904
C)) 517,283
) 14,975
(6) 2,500,000
@) 386,931
6,890,699 386,931
2020 12 31
- ( )
10 10
€)) 2,164,795
@) 1,161,017
©)) 478,340
() 633,712
) 25,294
(6) 2,500,000
) 387,073

7,350,233

127/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2019 12 31
8,883 9,979 1,095
8,883 9,979 1,095
2,000 1,996 3
2,000 1,996 3
10,883 11,975 1,092

2020 12 31
1,823 3,232 1,408
1,823 3,232 1,408
1,823 3,232 1,408

2019 2019 12 31

2020 2020 12 31

128/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2019 2019 12 31

( )
(2019 12 31 )

652,632

156,956

65,897

22,653

721,038

( )

(2019
2019 12 31 )
156,956
2019 2019 12 31

38,940

2020 2020 12 31

129/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2020 12 31 )
721,038
131,095
75,474
776,659
( )
(2020
2020 12 31 )
131,095
2020 2020 12 31
40,501
( )
(2019 12 31 ) (2020 12 31 )
400,379 410,011
27,123 28,500
6,936 -
94,642 100,682
220,781 237,813
34,143 23,435
25,134 25,091
41,068 29,477
850,209 855,013
280,059 286,340
570,149 568,673
1,781 712
334 431
2,115 1,143
568,034 567,529

2019 12 31

130/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooooooodd

30.6

86.
2.
348.
4.
0.

W wnN oo

233.

N

2020 12 31

30.

(op]

94.

O 01w
O W oo o1l b

143.

~

131/147



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

0.17
(2019 (2020
2019 12 31 ) 2020 12 31 )
82,225 82,085
139 139
82,085 81,946
]
2019 2019 12 31
2020 2020 12 31
2019 2019 12 31
( )
1,896,061 3,144,550 1,320,253 182,844 6,543,710

132/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

90

Invesco Advisers, Inc.

Invesco Management SA

2,350,935
345,967

2020

2020 12 31

133/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
1,298,569 3,419,581 1,545,865 191,930 6,455,946
D
2)
90
( )
Invesco Advisers, Inc. 2,666,108
Invesco Management SA 421,720
1
2019 2019 12 31
2020 2020 12 31

134/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2019 2019 12 31

2020 2020 12 31

2019 2019 12 31

2020 2020 12 31

2019 2019 12 31

Perpetual

Invesco Eark,t I Park
Holdings erpetual rarkl 16 378 158 500,000

Drive, Henley-
Company Ltd. on-Thames, 100 1,000,000

Oxfordshire,
RG9 1HH, UK

2,500,000

2020 2020 12 31

Perpetual
Park,

Perpetual Park| 16.328.158
Drive, Henley- ’ ’
on-Thames, 100
Oxfordshire,
RG9 1HH, UK

Invesco
Holdings

Company Ltd. 50,833 2,500,000

135/147



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2019 2019 12 31
(
)
1555 Peachtree
Street
:\zzfzg‘;s e, [A1anta, 6,867,943 2,442,881 958, 169)
77" |Georgia 30309,
USA
Invesco Senior 1166 Avenue of
Secured the Anericas 4,502 687,941 46,475
Management, Inc New York, NY
gement. INc-110036, UsA
2020 2020 12 31
(
)
1555 Peachtree
Street
ngfzgﬁs e, [A1anta, 6,867,943 2,931,854 874,815
’ " |Georgia 30309,
USA
Invesco Senior 1166 Avenue of
Secured the Americas | 4,502 479,124 58,806
Management, Inc New York, NY
g »1NC-110036, USA

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco

Ltd.

136/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2019 (2020
2019 12 31 ) 2020 12 31 )
167,103 85 165,929 69
11,040 32 1,179 65
1
(2019 (2020
2019 12 31 ) 2020 12 31 )
441,613 47,186
()
441,613 47,186
c) <o )
C )
() 40,000 40,000

137/147




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

138/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@

(2021 31 )

342,037

)

(2021 31 )
48,323

7,495

342,037

51,000 (2021 31 )

139/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

140/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

26 198

18 108

141/147



31

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

193

2020 12 31

142/147

2020

2021

2020 12 31



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

XBRL

143/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2021 21

193
2020 11 19
2021 18

2021 18

144/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

XBRL

145/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2021 21

193
2020 11 19
2021 18

2021 18

146/147



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

XBRL

1471147



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金(解約)手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	インベスコインカム・ナビゲーター＜為替ヘッジなし＞（毎月決算型）
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	インベスコインカム・ナビゲーター＜為替ヘッジあり＞（毎月決算型）
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

