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Global Funds Trust Company

Jean-Francois Caprasse, Director
Kyl 1104
309
PO Box 309, Ugland House,
Grand Cayman KY1-1104, Cayman Islands

03 6212 8316

Nomura Fund Select - World Balance Investment
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29 28
111.29 83.24
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Global Funds Trust Company
Nomura Fund Select - World
Balance Investment

2017
28,459,360 49.71
28,459,360 49.71

5,354,124 9.35
2,249,419 3.93
1,996,160 3.49
1,361,736 2.38
1,330,456 2.32
1,110,747 1.94
890,410 1.56
885,549 1.55
778,123 1.36
15,956,724 27.87
8,507,109 14.86
8,507,109 14.86
52,923,194 92.45
4,323,006 7.55
6?;;i46'200 100.00

2017 28
111.29 83.24
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2017
2016 57,151,928.04 | 6,360,438,072 10.11 1,125 10.11 1,125 10.18 847 10.18 847
59,675,500.65 | 6,641,286,467 10.07 1,121 10.21 1,136 10.08 839 10.29 857
59,118,357.18 | 6,579,281,971 10.24 1,140 10.38 1,155 10.25 853 10.47 872
60,441,182.41 | 6,726,499,190 10.22 1,137 10.37 1,154 10.25 853 10.46 871
60,923,903.32 | 6,780,221,200 10.06 1,120 10.41 1,159 10.07 838 10.50 874
10 59,481,258.54 | 6,619,669,263 9.82 1,093 10.15 1,130 9.83 818 10.26 854
11 58,117,065.68 | 6,467,848,240 9.73 1,083 10.07 1,121 9.75 812 10.18 847
12 57,411,188.65 | 6,389,291,185 9.78 1,088 10.12 1,126 9.81 817 10.24 852
2017 58,294,556.18 | 6,487,601,157 9.88 1,100 10.22 1,137 9.91 825 10.34 861
58,518,209.91 | 6,512,491,581 10.06 1,120 10.40 1,157 10.09 840 10.53 877
57,683,771.53 | 6,419,626,934 10.11 1,125 10.45 1,163 10.15 845 10.59 882
57,246,199.79 | 6,370,929,575 10.22 1,137 10.57 1,176 10.27 855 10.71 892
2016 0.14 15.58 0.21 17.48
2016 0.21 23.37 0.01 1.11 0.23 19.15 0.01 0.83
2016 12 0.00 0.00 0.00 0.00
2017 0.00 0.00 0.00 0.00
2017 0.35 38.95 0.01 1.11 0.44 36.63 0.01 0.83
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22327 3.93 4.03 4.79 4.89
100x%
2015 0.30 0.20 0.10 0.10
2016 1.60 1.50 2.60 2.60
2017 4.50 4.45 4.69 4.59
100x
2017

2015 10 10
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2017 2017
148,035 440,066 1,228,347
(148,035) (440,066) (1,228,347)
363,211 497,273 2,634,774
(363,211) (497,273) (2,634,774)
179,685 78,100 850,865
(179,685) (78,100) (850, 865)
306,130 330,400 1,289,885
(306,130) (330, 400) (1,289,885)
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2017 31

48,522,323 50,675,913 5,639,722
8,514,444 947,572

186,325 20,736

665,279 74,039

146,659 16,322

137 15

2 45,186 5,029
60,233,943 6,703,436

15,975 1,778

13 67,989 7,566
599,003 66,663

1,673,959 186,295

193,245 21,506

2,550,171 283,809

57,683,772 6,419,627

10.11 1,266,547 12,800,759

10.45 2,678,804 28,002,970

10.15 847,965 8,603,087

10.59 1,269,835 13,442,164
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1,455,552
27,425

(216,430)

1,266,547

2,830,627
70,030

(221,853)

2,678,804

829,530
76,235

(57,800)

847,965

1,311,245
65,990

(107,400)

1,269,835
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2017 31

2012

2015 11

2020 30
149
3,000

1,000
1,000

50

100
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2017

31

1.30600
1.33345
0.93537
0.80231
111.79510
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0.01

0.55

0.03

0.10

0.55

80,167
80,100
14,565
4,373
2,912
1,455
9,673
193,245

12
12

12

2017 31

14/25



EDINETOOOO
00000000 OO00DDO000DO00nnoE26746)
OOoooooooooooooooooood

11
12
100
2.50
13
2017 31
8,258,821 6,348,036 2017 26 (27,165)
12,620,351 9,700,469 2017 26 (41,511)
20,000,000 178,660 2017 275
200,000 213,674 2017 192
7,714 10,073 2017 26
2 3 2017 26
171 225 2017 26

15/25



31,671
57,798
243,181
42,358
230

41

39
1,014
47,494

41,399
76,088
185,590
32,261
174

31

29

782
36,365
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(6]

Qa

)

900,000  AUSTRALIAN GVT 1.75% 21/11/20 685,012 682,326 1.18
300,000  AUSTRALIAN GVT 2.75% 21/06/35 223,335 214,565 0.37
908,347 896,891 1.55

908,347 896,891 1.55

500,000 KINGDOM OF BELGIUM 1% 22/06/26 574,972 550,421 0.95
574,972 550,421 0.95

574,972 550,421 0.95

800,000 CANADA GVT 2.75% 01/06/22 672,869 647,368 1.12
200,000  CANADA GVT 5.75% 01/06/33 237,624 223,402 0.39
910,493 870,770 1.51

910,493 870,770 1.51

600,000 FRANCE OAT 4.25% 25/10/23 834,290 802,531 1.39
500,000 FRANCE OAT 1% 25/05/19 579,872 550,763 0.95
200,000 FRANCE OAT 2.75% 25/10/27 257,066 249,531 0.43
200,000 FRANCE OAT 1.5% 25/05/31 234,372 217,168 0.38
100,000  FRANCE OAT 3.25% 25/05/45 159,575 136,189 0.24
100,000  FRANCE GVT 1.25% 25/05/36 121,106 99,555 0.17
2,186,281 2,055,737 3.56

2,186,281 2,055,737 3.56
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400,000 BUNDES DEUTSCH 3.25% 04/07/21 528,838 497,050 0.86
400,000 BUNDES DEUTSCH 0% 15/08/26 414,192 417,464 0.72
100,000  BUNDES DEUTSCH 4.75% 04/07/34 203,537 176,794 0.31
1,146,567 1,091,308 1.89

1,146,567 1,091,308 1.89

600,000 BTPS 3.75% 01/09/24 737,742 727,440 1.26
600,000 BTPS 4.25% 01/09/19 747,844 701,870 1.22
100,000 BTPS 6.5% 01/11/27 170,607 148,554 0.26
100,000 BTPS 4.75% 01/09/44 168,315 135,092 0.23
100,000 REP OF ITALY 1.65% 01/03/32 110,941 95,468 0.17
1,935,449 1,808,424 3.14

1,935,449 1,808,424 3.14

180,000,000  JAPAN GVT 5YR 0.1% 20/09/20 1,609,917 1,624,579 2.82
80,000,000 JAPAN GVT 10YR 0.5% 20/09/24 752,857 744,004 1.29
50,000,000 JAPAN GVT 30YR 2.4% 20/03/37 576,495 595,017 1.03
50,000,000 JAPAN GVT 20YR 2.4% 20/03/28 535,507 559,148 0.97
40,000,000 JAPAN GVT 20YR 1.9% 20/06/31 430,939 437,658 0.76
30,000,000 JAPAN GVT 30YR 2.5% 20/09/35 351,096 359,721 0.62
30,000,000  JAPAN GVT 30YR 1.4% 20/09/45 291,226 308,547 0.53
4,548,037 4,628,674 8.02

4,548,037 4,628,674 8.02

300,000  SPANISH GVT 3.8% 30/04/24 401,527 380,863 0.66
300,000  SPANISH GVT 1.4% 31/01/20 346,145 334,212 0.58
100,000 BONOS Y OBLIG DE EST 5.9% 30/07/26 160,650 147,460 0.26
100,000  SPANISH GVT 4.2% 31/01/37 154,890 135,141 0.23
1,063,212 997,676 1.73

1,063,212 997,676 1.73
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400,000 UK TREAS GILT 1.75% 07/09/37 473,429 499,944 0.86
200,000 UK TREASURY 1.5% 22/07/26 267,230 258,792 0.45
100,000 UK TREAS GILT 1.5% 22/01/21 145,114 130,232 0.23
100,000  UNITED KINGDOM GILT 0.5% 22/07/22 123,922 124,307 0.22
1,009,695 1,013,275 1.76
1,009,695 1,013,275 1.76
79,000 VANGUARD S&P 500 ETF 15,152,024 17,127,199 29.70
290,000 VANGUARD FTSE DEVELOPED ETF 10,695,329 11,394,100 19.75
25,847,353 28,521,299 49.45
1,800,000 US TREAS NOTE 1.75% 30/09/19 1,825,951 1,816,031 3.14
1,600,000 US TREAS NOTE 2.625% 15/11/20 1,680,229 1,651,500 2.86
1,600,000 US TREAS NOTE 2% 31/10/21 1,623,806 1,607,000 2.79
1,600,000 US TREAS NOTE 1.5% 31/03/23 1,574,498 1,543,750 2.68
900,000 US TREAS NOTE 2% 15/08/25 903,574 875,672 1.52
300,000 US TREAS NOTE 4.625% 15/02/40 393,100 384,094 0.67
300,000 US TREAS NOTE 2.5% 15/02/45 290,260 268,547 0.47
100,000 US TREAS NOTE 2.75% 15/11/42 100,499 94,844 0.16
8,391,917 8,241,438 14.29
34,239,270 36,762,737 63.74
48,522,323 50,675,913 87.85
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2017 50 6,043
2017 28
120.85

2017 516

30 280,458,643.69

52,763,454.77

2,146,486.69

16 5,032,337,859

24 161,958,085.26
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