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029 1,276.87 | 6,114.29 |2002 9 5,453.97 | 5,760.79 | 94.7 5 214
HOTEL THE KNOT
030 | o\ oA 854.06 | 5,794.75 |1984 1 104 | 5,794.75| 5,794.75| 100.0 2 145
031 4,341.37 [11,523.25 | 1998 2 41| 11,523.25 | 11,523.25 | 100.0 1 150
032 2,284.18 | 7,883.29 [1989 6 31| 7,883.29| 7,883.29 | 100.0 1 98
033 | THE KNOT SAPPORO 609.26 | 5,153.60 |2020 2 69 | 5,153.60 | 5,153.60 | 100.0 3 140
9,365.74 | 36,469.18 246 | 35,808.86 | 36,115.68 [ 99.2 | 12 747
(D THE KNOT SAPPORO 226.37
(2
84.51
(G
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2022 7 2023 6
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9
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029 3,900 4,350 | 4,020 4.1 3,850 4.2 4.3 175,067 4.7 4.1
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030 YOKOHAMA 5,610 5,560 [ 5,820 4.2 5,520 4.3 4.4 274,985 5.7 5.0
031 644 666 636 5.2 647 5.3 5.4 72,565 11.9 8.8
032 1,150 1,190 1,140 5.1 1,150 5.2 5.3 107,027 10.0 7.3
THE KNOT
033 SAPPORD 5,300 5,090 [ 5,470 4.3] 5,230 4.4 4.5 | 246,853 5.0 4.2
« 49 16,604 16,856 | 17,086 - 116,397 - -| 876,499 5.8 4.8
(D NOI Net Operating Income
NOI NCF
Net Cash Flow NOI NOI NOI
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4,670.94
135,644,160
2022 2023

7 8 9 10 11 12 1 2 3 4 5 6
65.0 66.0 66.0 76.6 87.8 88.0 58.3 86.6 90.5 83.3 82.8 85.3 77.9
ADR 5,077 | 4,992 | 5,157 | 5,889 7,517 | 8,667 | 7,744 | 8,372 9,584 | 10,125 10,473 | 8,631 | 7,860
RevPAR 3,301 [ 3,295| 3,404 | 4,512 6,598 | 7,624 | 4,513 | 7,249 8,676 | 8,438 | 8,669 | 7,359 | 6,124
22 22 22 30 42 51 30 43 58 54 58 47 478
GOP 4 3 3 9 19 26 8 20 29 27 28 16 193
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264,889,613

3,979,035

85,843,262

15,692,392

36,846,013

5,625,000

PM

2,722,794

523,360

10

22,499,000

2023

630,150

1,304,553

175,067,316

1,951,562

1.0

12,375,000

FF&E

0

164,643,878

4.1

DCF

3,850,000,000

4.2

10

4.3

4,350,000,000
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2016 4 1 2026 3 31 10
4,383.45
( ) 104,553,574 /
GOP
GOP
32
) 2022 7 2023 6
2022 2023
7 8 9 10 11 12 1 2 3 4 5 6
93.5| 94.7| 95.2| 96.5| 97.7| 95.7| 93.3| 96.9| 97.7| 96.4| 945 93.9| o95.4
ADR 10,505 | 10,852 | 10,419 | 10,699 | 12,020 | 14,545 | 10,542 | 11,831 | 13,585 | 12,845 | 13,760 | 11,979 | 13,196
RevPAR 9,822 | 10,277 | 9,916 | 10,325 | 11,741 [ 13,920 | 9,838 | 11,470 [ 13,270 | 12,379 | 12,9908 | 11,249 | 12,600
48 51 48 52 56 68 48 52 67 59 64 54 667
GOP 21 22 21 24 28 36 17 27 34 26 32 24 313
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5,610,000,000 DCF
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9,900,000 3 7

PM 2,160,000 PM
0
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560,040
308,996
274,985,080
0

21,780,000 3 7

FF&E 8,700,000
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4.2

DCF 5,520,000,000

4.3 10

4.4

5,560,000,000

90.8

9.2
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2017 5 1 2027 4 30 10
11,523.25
( ) 41,169,088 /
GOP
GOP
Q) 5 (ii)
5
5
5
5
32
6
) 2022 7 2023 6
2022 2023
7 8 9 10 11 12 1 2 3 4 5 6
50.3| 73.2| s57.1| 615 70.2| 63.7| 47.3| 63.2| 74.6| 50.4| 56.7| 62.1| 60.8
ADR 8,875 | 11,049 | 8,100 | 9,286 | 9,005 [ 9,850 | 8,935 | 8,213 (10,276 | 8,714 | 10,203 | 6,881 | 9,215
ReVvPAR 4,464 | 8,086 | 4,624 | 5,708 | 6,383 | 6,274 | 4,225| 5,192 | 7,664 | 4,392| 5,786 | 4,271 | 5,606
31 50 33 43 44 44 29 33 53 29 43 29 460
GOP ) - - - - - - - - - - - - -
) GoP
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7 1

644,000,000

DCF

636,000,000

98,536,308

98,536,308

0

25,971,162

0

0

14,364,000

PM

2,160,000

0

8,104,300

2023

850,180

492,682

72,565,146

0

33,516,000

FF&E

6,000,000

33,049,146

5.2

DCF

647,000,000

5.3

10

5.4
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( ) 31,053,708 /
GOP
GOP
Q) 5 (ii)
5
5
13 4
5
5
5
32
6
&) 2022 7 2023 6
2022 2023
7 8 9 10 11 12 1 2 3 4 5 6
86.4| 91.0| 90.6| 92.2| 91.5| 86.9| 83.3| 87.2| 88.3| 91.3| 87.4| 82.4| 88.2
ADR 6,377 | 6,665 | 6,200 | 6,303 | 6,206 | 6,335 | 6,088 | 6,406 7,193 | 6,451 | 6,555 | 5,878 | 6,304
ReVvPAR 5,510 | 6,068 | 5,620 | 5,809 | 5,676 | 5,505 | 5,074 | 5,584 ( 6,355 5,889 | 5,726 | 4,842 | 5,640
24 26 25 29 28 29 26 26 33 30 36 31 342
GOP - - - - - - - - - - - - -

GOP
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1,150,000,000

2023

7 1

1,150,000,000

DCF

1,140,000,000

142,338,264

142,338,264

0

35,310,338

0

0

18,980,000

PM

2,160,000

0

13,261,300

2023

766,700

142,338

107,027,926

0

43,800,000

FF&E

4,900,000

58,327,926

5.1

DCF

1,150,000,000

5.2

10

5.3

1,190,000,000

31.5

68.5
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2022 3 1 2032 2 28 10
4,828.49
( ) 69,663,658 /
GOP
GOP
32
) 2022 7 2023 6
2022 2023
7 8 9 10 11 12 1 2 3 4 5 6
96.0| 96.5| 96.8| 97.4| 97.3| 97.4| 99.1| 96.5| 99.2| 99.1| 99.2| 99.2| 97.8
ADR 9,070 | 11,267 | 9,542 | 8,379 | 8,783 [ 13,146 | 10,237 | 17,989 | 10,602 | 8,807 | 11,320 | 14,382 | 11,085
RevPAR 8,710 | 10,878 | 9,233 | 8,165 | 8,543 [ 12,810 | 10,145 | 17,355 | 10,606 | 8,729 | 11,232 | 14,265 | 10,844
42 52 43 40 41 61 49 73 50 40 53 64| 607
GOP - - - - - -

~I|~

) - - - - - - -
) GOP
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5,300,000,000

2023 7 1

5,300,000,000 DCF

5,470,000,000
289,829,978
291,010,128
1,180,150
42,975,997

0

1,430,911

2,280,000 3 7

PM 1,560,000 PM
220,266 10
24,534,900 2023
420,090
12,529,830
246,853,981
71,779 1.0

4,560,000 3 7

FF&E 7,000,000
235,365,760

4.3

DCF 5,230,000,000

4.4 10

4.5

5,090,000,000

67.6

32.4
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(D NOI
2
30 69,863 100.0 5.6
30 69,863 100.0 5.6
(D 2 @
)
(2
( 3 NOI NOI 2023 1 31 2023 7 1
NOI
)
D ( 2 NOI
4 8,810 12.6 6.2
4 9,160 13.1 5.6
3 8,970 12.8 4.8
6 11,508 16.5 6.0
5 18,900 27.1 4.3
6 8,915 12.8 7.8
2 3,600 5.2 7.2
30 69,863 100.0 5.6
(D
(2
)
10
1 302 11,599.63 11,599.63 100
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373 16.9 | 32,141.34 22.2
500 22.7125,811.72 17.8
396 17.9 | 21,097.46 14.6
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2
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