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(@)
NOI
15
NOI
( 4 15 NOI
NOI
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)
15
(QND) 2
15
028 2022 9 - 19,321
029 2023 2 - 18,408
HOTEL THE KNOT

030 YOKOHANA 2023 2 - 29,287
031 2023 2 - 41,758
032 2023 2 - 55,108
033 | THE KNOT SAPPORO 2023 2 - 8,332

D 1

2 12 1
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SOMPO

)

15
SOMPO
PML PML
2 15 PML
PML
PML
15
028 0.2
029 2.5
030 HOTEL THE KNOT YOKOHAMA 10.8
031 8.8
032 2.0
033 THE KNOT SAPPORO 0.3
) 2.4
SOMPO 2023 2
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)y 15
15
15
028
029
HOTEL THE KNOT
030 YOKOHAMA
031
032
033 | THE KNOT SAPPORO ERI
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15

RC

PM

15

SRC

52
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100
ADR

RevPAR
Available Room

GOP

2023 1
2023 1

15

Average Daily Rate

Gross Operating Profit

ADR RevPAR
GOP
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028
2,200
2022 9 20
3 3

JR 5

1,038.75

80 600

5,259.65

S BIF 13F

1991 2 20
160

PM
1.
2023 6
1.2m
1. JR 5
2.
2023 8 LRT
Light Rail Transit
2022 8
2022 11

3. 2
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2017 4 21 2027 4 20 10
5,267.16
115,599,996 /
31,981,899
32
2022 2023
2 3 4 5 6 7 8 9 10 11 12 1
70.0 96.9 98.1 98.1 98.1 98.1 98.1 98.1 98.1 98.1 98.1 98.1 95.7
ADR 6,707 | 7,729 | 7,583 | 7,582 7,582 | 7,582 | 7,582 | 7,582 8,273 | 8,273 | 8,273 | 8,273 7,752
RevPAR 4,694 ( 7,488 | 7,728 | 7,727 | 7,727 | 7,727 | 7,727 | 7,727 | 8,118 | 8,118 8,118 | 8,118 | 7,585
21 37 37 38 37 38 38 37 41 39 41 41 444
GOP 6 18 21 24 20 22 21 20 23 22 23 24 247
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2,410,000,000

2023

1 31

2,410,000,000

DCF

2,480,000,000

150,097,126

150,743,604

646,478

17,117,477

0

0

5,355,000

PM

1,560,000

112,050

10%

9,508,900

2022

431,430

150,097

132,979,649

61,415

1.0

11,475,000

FF

0

121,566,064

4.9

DCF

2,380,000,000

5.0

10

5.1

2,090,000,000

71.5

28.5
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029
3,700
2023 4 3
15 15
5
5
10

1,276.87

80 500

6,114.29

S RC B1F 11F

2002 9 6
214

PM
1.
1 5
5
10

2.
3.
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4,670.94
135,644,160
2022 2023

2 3 4 5 6 7 8 9 10 11 12 1
55.8 70.2 65.0 66.1 68.3 65.2 66.2 66.4 76.9 88.1 88.2 58.4 69.6
ADR 3,766 | 4,116 | 4,488 | 4,684 | 4,707 | 5,077 | 4,992 | 5,157 ( 5,889 | 7,517 | 8,667 | 7,744 | 5,567
RevPAR 2,100 [ 2,891 | 2,919 | 3,095 | 3,213 | 3,309 | 3,302 | 3,422 4,531 | 6,625 | 7,640 | 4,526 | 3,964
13 19 19 20 20 22 22 22 30 42 51 30 310
GOP -1 1 4 4 3 3 2 2 9 19 26 7 83

o

W ADR., RevPAR, BEMEDHH i A Y

(M) \\:'}_.-;; il s I:E: -l -0

10,000 "'.J..-' J;‘M'.'! i
R S
&,000
4. 000
2,000
2019 22
— ) —— ADR(E M) ¥
ReviPAR (58] | AR Sl |
B KB O A O ENEATEGHMORH (201651 A ~20225118)
(ALY
200
150
BEaO+HILAD
100 Ehx
« A ERE
<Al [ L
1]
[zovo | 2o | zvnse | 2oiow | 2o | zozrs | mees |
« ) 2016 1 2022 10
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3,860,000,000

2023

11

3,860,000,000

DCF

3,990,000,000

252,210,149

256,110,169

3,900,020

78,186,445

15,692,392

28,204,828

5,625,000

PM

2,722,794

523,360

10

22,527,600

2022

1,125,000

1,765,471

174,023,704

1,951,562

1.0

12,375,000

FF&E

0

163,600,266

4.1

DCF

3,800,000,000

4.2

10

4.3

4,330,000,000

84.2

15.8
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4,800
2023 4 3
16 28
JR
5
854.06
80 700
5,794.75
SRC  10F
1984 1 20
145
PM
1.
2.
3
1
1. JR 5
2.
JR
2023
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2016 4 1 2026 3 31 10
4,383.45
( ) 98,921,800 /
GOP
GOP
32
() 2022 3 2023 2
2022 2023
2 3 4 5 6 7 8 9 10 11 12 1
79.4| o1.1| o92.5| 8s.6| 87.3| 93.5| 94.7| 952 96.5| 97.7| 95.7| 93.3| o92.1
ADR 7,628 8,449 8,475 9,874 8,929 | 10,505 | 10,852 | 10,419 | 10,699 | 12,020 | 14,545 | 10,542 | 10,245
RevPAR 6,056 7,697 7,840 8,745 7,796 9,822 | 10,277 9,916 | 10,325 | 11,741 | 13,920 9,838 9,498
28 40 35 42 36 48 51 48 52 56 68 48 553
GOP -0 6 11 18 19 21 22 21 23 27 36 16 224
g '
W ADR, RevPAR, EEREEOHE »cc 28 o/
o7 29 (A M ¥ =14 7
100% i 15,000 : — s
a80% 12,500 .I".
B0% 10,000 HF LTS RE
7,500 nra HEs
A N . R *
5,000 m Jarrz !am
20% 2,500 - N ,’lfcr AR
' A FE—N "R.T‘-"F Wy _[m
wrmn ! A F e
0% (% RN FE) e\ Bl Nagh
2019 2022 7/ AURSL W
— TR () —e— ADR(GH) w \. e
/ , :
RevPAR (5} @ /i Y .
W AEROEAFEAERN
20224 MEY (20195 B &) (A1) M 20195 DEABAEYR (W) (AN
150% 300
130% 250
110% . i 200
-=
Ll LI & o
70% 100
50% 50
0%
1A 2R 3R 4R 5R ©8R YA 88 ©A 1R 1A 12R8
C )
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5,520,000,000

2023 1 1

5,520,000,000 DCF

5,720,000,000
304,784,304
304,784,304

0

34,022,722

0

0

9,900,000 3 7

PM 1,440,000
0
20,168,800 2022
990,000
1,523,922
270,761,582
0

21,780,000 3 7

FF&E 8,700,000
240,281,582

4.2

DCF 5,430,000,000

4.3 10

4.4

5,440,000,000

90.4

9.6
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031
610
2023 4 3
1210 1
10
4,341.37
60 200
11,523.25
S BlF O9F
1998 2 10
150
PM
1.
2.
1. 10
2.
2016 7
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2017 5 1 2027 4 30 10
11,523.25
() 41,089,489 /
GOP
GOP
Q) 5 (ii)
5
5
5
5
32
6
&) 2022 3 2023 2
2022 2023
2 3 4 5 6 7 8 9 10 11 12 1
37.0| s55.1| 68.2| e66.5| 53.6| 50.3| 73.2| 57.1| 61.5] 70.2| 63.7| 47.3| 58.6
ADR 6,549 | 7,571 | 6,189 | 8,463 | 7,007 [ 8,875 [ 11,049 | 8,200 | 9,286 | 9,005 | 9,850 | 8,935 | 8,414
ReVvPAR 2,420 | 4,170 | 4,219 | 5,623 3,754 | 4,464 | 8,086 | 4,624 | 5,708 | 6,383 | 6,274 | 4,225| 4,996
15 29 28 44 30 31 50 33 43 44 44 29 420
GOP ) - - - - - - - - - - - - -
) GoP

L

&
P |
S
4

'

N Fouaz, mmasam ADR, ReVPAR, EERHE DI

'“.Jn-l TR E (X)) —e— ADR(H#)
& = RevPAR (£#) ()
: 100% P 10,000
I B 80% 67 7% o 8 ,Uﬂﬂ

o © o
'. 60% 6,000
I'I T4 IF o HRF PR EE 40% 4.000

-
FRRL | LS 20% 2,000
o 0%
N 2019 2022

A4 IARES o EgHEREPY —F
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633,000,000

2023

11

633,000,000

DCF

612,000,000

99,569,304

99,569,304

0

28,240,424

0

0

14,364,000

PM

1,680,000

0

9,704,300

2022

1,596,000

896,124

71,328,880

0

33,516,000

FF&E

6,000,000

31,812,880

5.2

DCF

642,000,000

5.3

10

5.4

666,000,000

12.9

87.1
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032
1,070
2023 4 3
13
JR 5
1,592.95 691.23
80 500 400
7,798.78 84.51
SRC RC  BlF 12F S 1IF
1989 6 22
98
PM
1.
2.
1. JR 5
2.
JR
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2017 6 1 2027 5 31 10
7,883.29
( ) 30,898,380 /
GOP
GOP
) 5 (i)
5
5
13 4
5
5
5
32
6
() 2022 3 2023 2
2022 2023
2 3 4 5 6 7 8 9 10 11 12 1
88.3 91.3 90.9 89.1 91.0 86.4 91.0 90.6 92.2 91.5 86.9 83.3 89.4
ADR 5,278 5,798 6,253 6,417 6,117 6,377 6,665 6,200 6,303 6,206 6,335 6,088 6,170
RevPAR 4,659 5,294 5,685 5,720 5,567 5,510 6,068 5,620 5,809 5,676 5,505 5,074 5,516
17 24 25 28 26 24 26 25 29 28 29 26 306
GOP () - - - - - - - - - - - - -
D) GOP
4o % ADR, RevPAR, EERZ@®EDHRE
FOFOy—37
xA e TR EE (X #) —o— ADR(H#R)
RevPAR (£ #) (M)
. . 100% 10,000
iy S Treemee———
weiE ThaEe 80% 8,000
m,  EEGEY FEY
60% 6,000
3 ﬁ:u A FYyYIRTIVAE '
' 40% 4 000
@ S 20% 2 000
sk ;%
L ] !
o 0%
7‘7’3,’-'5 2019 2022
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1,130,000,000

2023

11

1,130,000,000

DCF

1,130,000,000

142,338,264

142,338,264

0

36,056,730

0

0

18,980,000

PM

1,440,000

0

13,322,700

2022

1,460,000

854,030

106,281,534

0

43,800,000

FF&E

4,900,000

57,581,534

5.1

DCF

1,130,000,000

5.2

10

5.3

1,190,000,000

31.5

68.5
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4,900
2023 4 3
16 2
609.26
80 800
5,153.60
S SRC B1F 13F
2020 2 28
140
PM
1.
226.37
2.
1.
2.

Modern & Nature
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2022 3 1 2032 2 28 10
4,828.49
( ) 50,218,264 /
GOP
GOP
32
) 2022 3 2023 2
2022 2023
2 3 4 5 6 7 8 9 10 11 12 1
87.6 77.2 78.8 90.0 93.7 96.0 96.5 96.8 97.4 97.3 97.4 99.1 92.3
ADR 4,970 | 4,874 | 5,186 | 5,770 | 6,876 | 9,070 | 11,267 | 9,542 | 8,379 | 8,783 | 13,174 | 10,237 | 8,175
RevPAR 4,351 3,761 4,087 5,196 6,441 8,710 | 10,878 9,233 8,165 8,543 | 12,837 | 10,145 7,693
21 18 20 26 31 42 52 43 40 M 61 49 422
GoP ) - - - - - - - - - - - - -
) GOP
B ADR, RevPAR, BEEREEOHER e o e e
(M) R e
12500 Al i1
ﬁ'. fo Tl 2. %
10,000 viar & b b L LR
7.500 | ssamas G
ney | Mag=-
5,000 e P "JL’.F?!-' =
wmnl 0 Tl |
2,500 ,.{ﬁ-iihﬁ |;__.5_:T_I.Jl \ |
e G - 1 0107 svvono
T —y \
2020 2022 e AT
— (X W) —— ADR (5 rran, | W amoven
RevPAR(H#) REmsyun e {FEIE)
B TREORET NS
20225 MY (2019€E A 3 1k) (£98) m2019E0E<RREy Ew) (FA)
100%: ; 300
84 1%
: 250
Bl% B=a
p= 7T 200
60% ..
150
4% 100
20% 50
0% 1]

1A 2R 38 4A 5 6B TR B8R 9A 1WA MA 128
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5,210,000,000

2023 1 1

5,210,000,000 DCF

5,360,000,000

285,569,210

286,749,360

1,180,150
43,493,849

0

1,057,630

2,280,000 3 7

PM 1,560,000
204,550 10
25,106,100 2022
760,000
12,525,569
242,075,361
71,779 1.0

4,560,000 3 7

FF&E 7,000,000
230,587,140

4.3

DCF 5,150,000,000

4.4 10

4.5

4,890,000,000

66.3

33.7
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)
1) NOI
2
30 69,863 100.0 5.6
30 69,863 100.0 5.6
(D 2 @
)
(2
( 3 NOI NOI 2023 1 31 2023 1 1
NOI
)
D (2 NOI
4 8,810 12.6 6.1
4 9,160 13.1 5.6
3 8,970 12.8 4.8
6 11,508 16.5 6.0
5 18,900 27.1 4.3
6 8,915 12.8 7.8
2 3,600 5.2 7.2
30 69,863 100.0 5.6
(D
(2
)
10
302 11,599.63 11,599.63 100
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) 10
10
)
)
373 18.3 | 32,507.27 27.3
606 29.7 | 25,811.72 21.7
351 17.3 | 21,286.16 17.9
THE KNOT SAPPORO
D
2
5 &)

()
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GOP

ADR RevPAR
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93 1
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1 7
CAPEX
CAPEX
CAPEX CAPEX
CAPEX CAPEX
CAPEX CAPEX
CAPEX
FF&E
FF&E

FF&E
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)
16 75
11 225
164
216
)
1
2
)
()
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2020 4 1
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39 167
31 101
25
218
25 214

14 53

23 186
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39 32 3 5
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2022 12 27
2022 12 27
2023 3 1
GOP GOR
X 2 GOPx 10
1 2 30
3 50
GOP
GORx 2 GOPx 10
10,000,000 14,093,273
() GOR Gross Operating Revenue
4
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