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(2016 )

)

47,613,695.61 26.57
33,467,691.32 18.68
23,085,142.22 12.88
21,749,773.93 12.14
14,021,394.80 7.82
10,640,015.45 5.94
8,378,946.62 4.68
6,857,064.75 3.83
6,527,600.95 3.64
3,034,403.61 1.69
1,688,890.60 0.94
177,064,619.86 98.81
2,124,624 .24 1.19
1726%ggé244-10 100.00
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(2016 )
270,824,949.49 81.33
19,671,097.00 5.91
12,803,644.08 3.85
1,037,490.30 0.31
304,337,180.87 91.40
28,643,345.59 8.60
33§é?ggé526.46 100.00

2016

)
32,056,395.80 69.16
7,749,003.82 16.72
3,992,274.90 8.61
942,659.56 2.03
520,593.36 1.12
45,260,927.44 97.65
1,089,158.29 2.35
46é?§gé085.73 100.00
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2016
223,339,170.27 30.12
172,381,166.20 23.24
88,553,535.12 11.94
51,800,337.18 6.98
51,585,211.82 6.96
46,419,513.06 6.26
35,550,833.17 4.79
29,020,154.64 391
13,752,201.18 1.85
7,052,371.20 0.95
244,846.02 0.03
719,699,339.86 97.05
11,486,720.00 1.55
731,186,059.86 98.59
10,422,952.61 141
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741,609,012.47

92,041 100.00
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2016
)
206,143,859.82 22.14
157,511,578.77 16.91
118,212,646.49 12.69
118,002,709.64 12.67
89,728,581.33 9.64
70,970,397.86 7.62
46,040,581.85 4.94
23,977,348.08 2.57
22,128,909.43 2.38
16,850,441.77 1.81
12,413,558.40 1.33
7,022,735.57 0.75
6,174,662.40 0.66
3,807,428.53 0.41
898,985,439.94 96.54
186,810.00 0.02
100,488.09 0.01
287,298.09 0.03
899,272,738.03 96.57
31,953,005.52 3.43
o125 705
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2016
)
42,357,623.61 46.57
12,199,646.69 13.41
8,752,575.54 9.62
5,977,208.89 6.57
3,637,496.85 4.00
2,113,140.00 2.32
2,076,835.08 2.28
2,070,055.50 2.28
1,953,814.62 2.15
1,819,269.40 2.00
1,702,062.33 1.87
1,434,569.23 1.58
977,893.42 1.08
946,027.18 1.04
836,482.44 0.92
445,780.76 0.49
295,099.17 0.32
89,595,580.71 98.50
1,365,550.22 1.50
QQi?géél30.93 100.00

2016
)
194,890,880.50 53.66
138,315,479.83 38.08
26,043,845.20 7.17
359,250,205.53 98.91
3,958,508.89 1.09
3621?ggé714-42 100.00
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(2016 )
105,637,751.04 63.35
16,079,298.49 9.64
12,280,764.57 7.36
7,538,985.08 452
6,785,152.88 4.07
6,193,104.89 3.71
5,370,960.00 3.22
2,178,364.77 1.31
1,801,758.63 1.08
163,866,140.35 98.26
2,895,449.09 1.74
166,761,589.44
18,047 100.00
2016

4,364,471,050 99.40
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26,319,968 0.60

4,390,791,018 100.00
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2016
)
82,859,817.13 91.33
2,610,361.44 2.88
1,504,862.45 1.66
1,413,164.85 1.56
812,581.00 0.90
117,936.00 0.13
89,318,722.87 98.45
1,409,086.58 1.55
986?§gé809.45 100.00

2016
()
434,834,771.99 84.55
7,651,731.07 1.49
6,782,918.80 1.32
5,422,144 .00 1.05
5,072,402.28 0.99
3,037,453.10 0.59
1,820,680.77 0.35
1,143,615.72 0.22
316,863.30 0.06
309,058.20 0.06
51,946.47 0.01
466,443,585.70 90.70
42,280,613.96 8.22
626,577.25 0.12
42,907,191.21 8.34
509,350,776.91 99.04
4,946,162.06 0.96
Slgé?igAQSS.Q7 100.00
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2016
1,000
HYUNDAI MOTOR CO
o 89.481 | 207.70 | 18,585,080.25 | 119.27 | 10,672,310.84 .96
UNI-PRESIDENT ENT 5,908.403 | 1.06 | 6,273,075.06 | 1.72| 10,187,514.80 .69
TWD10
TENCENT HLDGS LIMI
T ons 510.900 |  9.06 | 4,630,936.37 | 18.26 | 9,327,094.83 21
HENGAN INTL HKDO.10 1,071.500 | 8.96 | 9,600,205.02| 7.92| 8,484,931.24 .74
LG HOUSEHOLD&HEALT
PO 11.190 | 475.52 | 5,321,082.72 | 701.87 | 7.853,901.11 .38
HYUNDAI MOBIS
o, 36.255 | 280.58 | 10,172,311.07 | 201.34 |  7.299,664.05 07
‘SJQSEINE CYCLE & CA 226.288 26.73 6,049,602.61 27.44 6,210,374.40 47
HDFC BANK INR2 428.739 | 12.99| 5,569,901.90 | 14.19| 6,084,994.47 .40
MATAHART DEPARTHEN 4,394.300 | 1.0 | 4,586,804.87 | 1.38| 6,071,242.98 .39
1DR5000
10 mg’; WOTORS LTD. 1,207.258 | 8.00| 9,657,980.50 | 4.38| 5,283,902.47 .95
11 [ BRIT AMER TOBACUY) 388.100 | 13.87 | 5,383,927.21| 13.32| 5,170,359.57 .89
WYRO.50
12 AN COMPANY LTD 1,117.529 | 4.97| 5,551,068.92| 4.63| 5,170,254.64 .89
13 “I"ﬁ:;NDRA SMAHINDRA 263.518 | 20.67 | 5,447,004.40 | 17.94| 4,726,198.69 .64
14 REGINA MIRACLE INT 3,175.000 0.83 2,625,135.04 1.45 4,599,495.67 .57
USDO.01
TAL EDUCATION GRP
15 | ADS EA REPR 2 CL A 90.167 | 28.72| 2,589,167.20 | 50.30 | 4,535,400.10 .53
ORD SHS
16 | MARICO LTD INRL 1,21.572|  1.40| 1,808,758.20| 3.46| 4,465,566.56 .49
17 ﬁ:;iIPPINE SEVEN 2,091.460 1.63 3,405,475.85 2.12 4,442 ,428.18 .48
1g [ BRILLIANCE CHINA 5,342.000 |  1.73| 9,236,142.96 | o0.82| 4.357,337.86 43
USDO0.01
19 | LT GROUP INC PHP1 12,825.700 | 0.50 | 6,432,462.22 | 0.38| 4,342,666.03 42
20 | MARUTI UDYOG INRS 90.819 | 33.68 | 3,058,337.37 | 47.27| 4,202,598.66 40
21 | Sk PRARIACEUTICAL 331.860 | 5.64 | 1,870,392.91 | 12.47| 4,138,375.37 31
22 ?VF;ETE)DENT CHAIN ST 565.000 |  6.60 | 3,726,302.00| 6.79| 3,833,880.00 14
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1,000
ALIBABA GROUP HLDG
23 | SPON ADS EACH REP 56.600 85.62 | 4,846,326.20 | 66.91 3,787,106.00 2.11
ONE ORD-ADR
24 | ITC INRL 793.746 4.37 | 3,466,265.08 4.32 3,427,104.85 1.91
JD.COM INC ADS EA
25 REPR 2 COM "A" SHS 127.000 29.16 | 3,703,289.45| 25.41 3,227,070.00 1.80
BIG C SUPERCENTER
26 THBLO (NVDR) 434.200 2.37 | 1,029,807.16 6.99 3,034,403.61 1.69
27 | CIPLA INR2 402.160 10.29 | 4,137,579.00 7.51 3,019,650.44 1.69
28 ::I}I(D(’\)”TG CO LTD 6,836.500 0.57 | 3,894,931.87 0.44 2,990,479.49 1.67
CJ CHEILJEDANG
29 KRW5000 10.001 | 360.18 | 3,602,204.80 | 292.71 2,927,437.38 1.63
30 | AIA GROUP LTD NPV 519.400 3.16 | 1,641,945.99 5.11 2,652,897.96 1.48
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2016
1,000

WESTPAC BKG CORP NPV 1,065.221 28.79 30,662,478.08 28.75 30,625,103.75 9.20

NaL AUSTRALIA BK 1,143.243 | 25.66 | 29,332,966.33 | 24.19| 27,655,048.17 | 8.31

OIL SEARCH LTD 2,044.775 | 7.26| 21,389,200.57 | 6.68 | 19,671,007.00| 5.91

PGKO. 10

pUST & Nz BANK GRP 856.570 | 24.35 | 20,861,185.42 | 22.40| 19,187,168.00| 5.76

WESFARVERS LTD NPV 433.144 | 39.72 | 17,205,866.22 | 39.00 | 16,931,508.96 | 5.08

AGL ENERGY NPV 895.984 | 13.97 | 12,518,381.46 | 18.34 | 16,432,346.56 | 4.93

?g%&éﬁgD;TD NPV 1,807.311 5.40 9,754,141.72 8.87 16,030,848.57 4.81

CALTEX AUSTRALIA NPV 435.564 | 33.18 | 14,449,950.56 | 36.54 | 15,915,508.56 | 4.78

AP LIVITED NPV(POST 2,850.311 | 5.19| 14,841,483.87 | 5.32| 15,211,534.52| 4.57

RECON)
10 | CHNILTH BK OF AUST 207.822 | 58.92 | 12,244,856.65 | 70.14 | 14,576,635.08 | 4.38
11 '{‘g\S/URANCE AUST GRP 2,657.759 5.19 13,787,898.45 5.17 13,740,614.03 4.13
12 | APA GROUP NPV 1,558.838 | 6.50 | 10,126,555.41 | 8.72| 13,503,067.36 | 4.08
13 | TATTS GROUP LTD NPV 3,308.361 | 3.66 | 12,107,482.31 | 3.89| 12,869,524.29 | 3.86
14 | JHES HeRDIE 1D PLC 714.888 | 13.69 | 9,786,038.97 | 17.91| 12,803,644.08 | 3.85
15 | SUNCORP GROUP 1,005.540 | 10.94 | 11,004,627.84 | 11.20 | 11,262,048.00 | 3.38
16 | yooPS!DE PETROLEUN 427.303 | 29.72 | 12,700,549.84 | 25.35| 10,832,131.05| 3.25
17 | BHP BILLITON LTD NPV 443.958 | 34.56 | 15,342,300.48 | 15.57| 6,912,426.06 | 2.08
18 | WOOLWORTHS LTD NPV 272.583 | 28.07 | 7.652,300.04 | 22.90| 6,242,150.70 | 1.87
19 | ORIGIN ENERGY NPV 1,334.281 | 9.54| 12,731,958.82 | 4.43| 5,910,864.83| 1.78
20 | BrawBLES LTD NPV 435.022 | 9.80 | 4.262,996.30 | 12.49| 5,433,424.78| 1.63
21 | [RRVEY NORUAN HLDG 961.698 | 4.52| 4.344,793.16 | 4.78| 4.506,916.44| 1.38
22 | sanTos LimiTeD NPV 1,044.961 | 3.40| 3,555,248.34 | 3.31| 3,458,820.01| 1.04
23 | LI ADUINISTRATIO a6.509 | 7.21| 3,247,160.77 | 7.63| 3,407,168.87 | 1.02
24 %gf)mi?lom C8PO.10 285.810 | 3.93| 1,123,001.07| 3.63| 1,087.400.30| o0.31
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2016
1,000
OTP BANK HUF100 224761 17.33 3,895,035.21 19.19 4,312,222.27 9.30
PKN ORLEN PLN1.25 200.219 | 13.65 | 3,961,757.84 | 14.71| 4,269,560.85 | 9.21
EE‘:&ZECHNA KASA 0S 736.032 |  8.16 | 6,003,129.65 | 5.62 | 4,138,479.08| 8.93
PZU GR PLN1 513.940 | 10.02| 5.150,911.90 | 7.94| 4,080,863.94 | .80
BK PEKAO PLN1 65.436 43.54 2,849,226.19 34.27 2,242 ,497.88 4.84
KOVERCNI BANKA 11.464 | 178.31 | 2,044,193.57 | 171.49 | 1,965,913.49 | 4.24
CZK500
E'EN%\CHODN' WK 30.485 | 81.09| 2,472,006.71 | 63.18| 1,925,968.36 | 4.16
GEDEON RICHTER PLC 117.093 14.13 1,654,115.64 16.36 1,915,775.49 4.13
HUF100
CEZ CZK100 133.130 | 30.26 | 4,029,051.47 | 13.56 | 1,805,338.54| 3.90
PGE POLSKA GRUPA
10 | Por POLS 593.777 | 453 | 2.601,482.70 | 2.98| 1,768,300.81 | 3.82
17 | KGHM POLSKA MIEDZ 104.432 | 22.96 | 2,397,308.83 | 15.64| 1,632,975.76 | 3.52
PLN10 BR
12 EEE:LGORN NAFT 1 GA 1,411.991 1.19 1,674,843.49 1.15 1,621,634.87 3.50
MOL HUNGARIAN OIL
13 HUF1000 33.911 52.82 1,791,322.59 44 .85 1,521,006.06 3.28
14 | CYFROWY POLSAT SA 223731 |  4.68| 1,047,821.24| 5.20| 1,184,335.10| 2.56
PLNO.04
15 | GRUPA AZOTY PLN5.00 42.085 | 18.83| 792,433.32| 21.63| 910,103.83| 1.96
16 SmGE POLSKA SA 618.431 | 2.49| 1,537,135.23| 1.45| e93.864.10| 1.93
17 | ccc sA pLNO.1 2.401| 35.22| 79030217 sa.s2|  774,736.50 | 1.67
18 | EUROCASH SA PLN1 61.301 | 10.00| 614,726.85 | 11.4a| 702,375.04| 1.52
19 | ENERGA SA PLN10.92 220300 | 5.24| 1,200,621.74| 2.92| e69.826.04| 1.45
20 | ALIOR BANK SA PLN10 48559 | 20.00| 971,342.85 | 13.78| 669,113.20 | 1.4
21 | LPp sA PLN2 0.558 [1,277.64 | 712,922.73 |1,164.58 |  649,838.32 | 1.40
22 | MBANK SA PLN4 8.204 | 67.00| ss1,331.72| 74.38| e11.562.23| 1.32
23 lE'ENjANDLOWY W WARS 28.820 | 23.78| ess,549.11| 18.46| s32,138.34| 1.15
2 EE\S/TE GROUP BK AG 22.184 | 27.75| 615,585.64 | 23.47| 520,503.36 | 1.12
25 gﬁ“'; MILLENNTUM SA 381.015| 1.50| 569,637.95| 1.35| s13.878.31| 1.1
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1,000

26 | ASSECO POLAND S 36.238 | 12.83| 4ae5,084.15| 13.14| 476,234.58 | 1.03

27 | SYNTHOS S.A PLNO.03 507.024 | 1.6 | 640,776.31| 0.91|  460,941.93 | 0.99

28 gsi“sa PETR RAF) 19.130 | 23.26| 445,038.05| 23.64| 452,250.38 | 0.98

29 | TAURON POLSKA ENER 725.666 |  1.40| 1,016,260.06 | 0.58 | 422,549.80 | o0.91
PLN5.00

30 | ENEA SA PLN1.00 160.045 |  3.78| 604,693.04 | 2.55| 407,397.01| o0.88
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2016
1,000
BAYER AG NPV 420.679 102.64 | 43,177,731.19 96.43 | 40,566,075.97 | 5.47
(REGD)
TOTAL EUR2.5 770.545 43.82 | 33,767,799.76 41.38 | 31,881,299.38 | 4.30
UNILEVER NV CVA 764.463 37.34 | 28,546,483.41 39.65 | 30,307,135.64 |  4.09
EURO.16
SAP AG ORD NPV 431.894 64.65 | 27,923,061.95 69.94 | 30,206,666.36 | 4.07
SAMPO 0YJ
o 699.618 37.73 | 26,397,638.77 41.48 | 29,020,154.64 | 3.91
NOVARTIS AG
ShFO 50(RECD) 386.489 79.59 | 30,760,307.21 66.21 | 25,588,467.58 | 3.45
;E\ESENIUS MED CARE 282.597 61.49 | 17,377,765.50 77.77 | 21,977,568.69 2.96
DEUTSCHE TELEKOM
NPV (ReeD) 1,415.001 15.54 | 21,986,440.82 15.47 | 21,890,065.47 | 2.95
AHOLDCKON)NV 982.099 15.26 | 14,983,081.73 20.22 | 19,858,041.78 | 2.68
EURO.01
10 [ AAFUSER-BUSCH INB 188.148 104.87 | 19,730,381.94 |  103.60 | 19,492,132.80 | 2.63
RED ELECTRICA
E S 242.386 66.53 | 16,125,187.89 73.15 | 17,730,535.90 |  2.39
12 | SAFRAN EUR0.20 306.818 52.55 | 16,124,747.72 57.31 | 17,583,739.58 | 2.37
13 | AXA EUR2.29 836.683 23.15 | 19,369,839.54 20.30 | 16,980,481.49 | 2.29
14 | CAP GEMINI EURS 217.914 57.75 | 12,585,435.78 76.70 | 16,714,003.80 | 2.25
15 [ NN GROUP N.V. 559.499 24.36 | 13,628,862.80 28.40 | 15,880,771.60 | 2.14
EURD.12
16 | INTESA SANPAOLO 6,655.101 2.66 | 17,698,233.46 2.34 | 15,586,246.54 | 2.10
17 | ATLANTIA SPA EUR1 676.492 20.86 | 14,113,080.05 22.81 | 15,430,782.52 | 2.08
18 | KBC GROUP NV NPV 311.427 48.84 | 15,200,932.46 48.90 | 15,228,780.30 | 2.05
FRESENIUS SE & CO.
10 [ PR 246.576 43.50 | 10,725,512.75 60.88 | 15,011,546.88 | 2.02
NORDEA BANK AB ORD
20 | \PvSEK QUoTES 1,498.415 10.34 | 15,493,689.85 9.18 | 13,752,201.18 | 1.85
21 | PERNOD RICARD 136.051 98.91 | 13,457,239.62 98.11 | 13,347,963.61 | 1.80
EURL.55
2 Eﬁ;gpggFORMANCE 187.162 67.42 | 12,617,818.83 71.18 | 13,322,191.16 | 1.80
23 | DEUTSCHE WOHNEN AG 530.168 18.51 | 9,811,294.43 24.38 | 12,922,845.00 | 1.74
NPV (BR)
24 | IPSEN EURL 238.889 49.87 | 11,913,688.47 53.02 | 12,665,804.78 | 1.71
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25 [ ADIDAS AG NPV 127.509 76.25 | 9,722,789.82 98.46 | 12,554,536.14 | 1.69
(REGD)

26 ﬁg\'\/‘T'NENTAL AG ORD 67.886 162.82 | 11,053,440.76 184.60 | 12,531,755.60 |  1.69

27 EEE;ST'AN DIOR 77.052 173.00 | 13,330,120.28 162.35 | 12,509,392.20 |  1.69
IBERDROLA SA

28 | EURD.75 (POST 1,976.108 6.49 | 12,820,812.57 5.96 | 11,785,508.11 | 1.59
SUBDIVISION)
ALLIANZ SE NPV

29 | (REGD) (VINKULIERT) 85.746 139.31 | 11,945,428.64 137.25 | 11,768,638.50 |  1.59
UBS (IRL) SELECT

30 | MONEY MARKET FUND- 1.149 | 10,000.00 | 11,486,720.00 | 10,000.00 | 11,486,720.00 | 1.55
EUR-S-DIST
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2016
1,000
NOVARTIS AG
CHEO. 5OCREGD) 1,268.079 71.51 | 90,685,593.80 66.21 | 83,956,330.91 [ 9.02
BAYER AG NPV 410.619 96.54 | 39,642,838.42 96.43 | 39,595,990.17 [ 4.25
(REGD)
UNILEVER NV CVA 981.764 37.61 | 36,925,614.83 39.65 | 38,922,033.79 | 4.18
EURO. 16
’EEEES SA CHFO.10 528.849 63.64 | 33,656,757.51 64.78 | 34,256,315.58 | 3.68
RECKITT BENCK GRP
ORD GBPO. 10 343.590 52.59 | 18,068,355.53 84.14 | 28,908,980.51 [ 3.10
NOVO-NORDISK AS
DKKO.2 SER"B" 584.991 29.63 | 17,334,109.00 47.73 | 27,919,989.53 | 3.00
TOTAL EUR2.5 613.068 42.68 | 26,168,092.91 41.38 | 25,365,688.50 | 2.72
SAMPO 0OYJ
SER"A"NPV 578.046 27.61 | 15,962,234.46 41.48 | 23,977,348.08 |  2.57
ASTRAZENECA ORD 442.712 59.91 | 26,521,969.89 52.68 | 23,320,315.32 | 2.50
USD0. 25
DEUTSCHE TELEKOM
10 | \pv(reeD) 1,494.466 16.48 | 24,632,047.81 15.47 | 23,119,389.02 | 2.48
NORDEA BANK AB ORD
11 | wpy(sek QuoTE) 2,411.126 9.78 | 23,588,106.78 9.18 | 22,128,909.43 | 2.38
12 | SAP AG ORD NPV 300.499 62.22 | 18,698,393.33 69.94 | 21,016,900.06 | 2.26
ALLIANZ SE NPV
13 | (REGD) (VINKULIERT) 152.856 146.47 | 22,388,560.31 | 137.25 | 20,979,486.00 | 2.25
NATIONAL GRID ORD
14 | copo. 11308 1,678.658 11.91 | 19,993,926.80 12.36 | 20,744,471.03 | 2.23
15 EEgTogSR'CARD 207.606 105.51 | 21,904,659.67 08.11 | 20,368,224.66 | 2.19
16 B‘K\E%E BANK A/S 807.188 19.97 | 16,118,675.75 25.15 | 20,301,288.33 | 2.18
17 ;E\E/SEN'US VED CARE 234.700 54.71 | 12,839,538.10 77.77 | 18,252,619.00 [ 1.96
ROYAL DUTCH SHELL
18 | "B"SHS EUR0.07 (UK 842.389 22.93 | 19,317,891.79 21.10 | 17,773,257.19 | 1.01
LIST)
19 ‘E\ESEDSEON)NV 873.806 19.40 | 16,949,015.27 20.22 | 17,668,357.32 | 1.90
DIRECT LINE INSURA
20 | orD cBP 3,503.514 3.49 | 12,221,126.32 4.98 | 17,462,043.87 | 1.88
0.109090909
21 | SAFRAN EUR0.20 302.663 48.20 | 14,587,567.14 57.31 | 17,345,616.53 | 1.86
22 | SHIRE ORD 6BP0.05 346.827 57.67 | 19,999,953.19 48.58 | 16,850,441.77 | 1.81
23 | cAP GEMINI EURS 214.608 80.20 | 17,212,105.67 76.70 | 16,460,433.60 | 1.77
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24 WILLIANHILL ORD 3,074.181 3.67 | 11,272,517.66 5.26 | 16,181,739.58 .74
GBP0.10
25 | NEXT ORD GBPO.10 186.488 81.78 | 15,250,409.98 86.77 | 16,181,065.42 .74
26 | AVIVA ORD GBPO.25 2,823.511 6.15 | 17,376,195.01 5.62 | 15,869,026.26 .70
27 | KON KPN NV EURO.24 4,421.790 3.41 | 15,075,178.13 3.41 | 15,073,882.12 .62
28 | INTESA SANPAOLO 6,378.144 2.75| 17,522,632.05 2.34 | 14,937,613.25 .60
29 (I)!EEEQQB_ISBACCO 307.587 50.05 | 15,395,276.84 47.74 | 14,685,580.03 .58
30 | PANDORA A/S DKK1 120.757 59.64 | 7,201,711.99 116.50 | 14,068,511.83 .51
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2016
1,000
SFA ENGINEERING CO 93.304 | 32.99 | 3,081,530.85 | 47.41| 4,427,354.93 .87
KRW500
IPG PHOTONICS CORP
R 50.078 | 56.13 | 2,810,796.42 | 75.89| 3,800,498.72 .18
BERKELEY GP HLDGS
A 87.200 | 33.31| 2,907,490.83 | 41.67| 3.637,496.85 .00
ﬁﬁ\“}ESSE HOLDINGS INC 113.900 | 27.04| 3,079,388.52 | 27.97| 3.185,446.88 .50
E(');TH THIRD BANCORP 202.636 | 18.91| 3,831,477.48 | 14.04| 2,845,911.70 13
ARISTA NETWORKS IN
T e 44505 | 68.55| 3,056,952.55 | 63.08| 2.813,070.08 .09
VALEO EUR3 21.049 | 84.35| 1,775,550.31 | 127.80 | 2,690,062.20 .96
ORPEA EUR2.5 34.763| 73.00| 2,537,755.63 | 76.10| 2.645,464.30 91
ROSS STORES INC COM 52.153 | 45.37 | 2,366,178.37 | 50.60 | 2,638,969.16 .90
USDO0.01
10 gg;mo WHSL. CORP NEW 18.520 | 145.35 | 2,693,160.86 | 138.08 | 2,558,470.27 81
11 | AEON DELIGHT CO NPV 87.100 19.83 1,726,807.34 28.70 2,499,846.50 .75
12 | Emerson ELEC co com 53.534 | 49.15 | 2,631,242.94 | 44.04| 2,405,839.79 .64
13 | CAP GEMINI EURS 20.772 | 83.78| 2,404,237.32| 76.70| 2,283,512.40 51
14 m‘“ PHARM CO LTD 34.100 | 47.45| 1,618,005.08 | 63.52| 2.165,920.72 .38
15 [ AFLAC INC COM 39.240 | 49.47| 1,041,392.50 | 54.78 | 2,149,523.54 .36
USDO. 10
16 | KUKA AG NPV 24.600 | 82.54| 2,030,565.54 | 85.90| 2,113,140.00 2
ASSA ABLOY SER"B*NPV
17 | posT SPLIT 117.303 | 19.62| 2,303,576.88 | 17.69| 2.076,835.08 .28
18 | BANCA GENERALI SPA 88.050 | 28.26 | 2,488.668.46 | 23.51| 2.070,055.50 .28
19 | Ansys 1nc com 26.920 | 85.67 | 2,306,106.91 | 76.41| 2,056,875.80 .26
T ROWE PRICE GROUP
20 | Lreas 31.200| 72.22| 2,253,416.80 | 63.60| 1.984,475.63 18
27 mg\'\}ADELPHOUS GROUP 470.290 | 6.38| 3,001,350.37 | 4.15| 1,953,814.62 15
INVESTORS BANCORP
22 | le0-otcuEmD 184.625 | 11.71| 2,161,384.15 | 10.42| 1,923,477.98 11
HUMANA INC COM
23 | et 11.646 | 112.03 | 1,304,732.51 | 162.87 | 1,896,822.62 .09
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24 gngﬁgggg;NL SVes 47.781 42.87 | 2,048,403.71 38.76 | 1,852,225.59 2.04
25 | CARLISLE COS INC COM 22.300 80.55 | 1,796,197.84 82.98 | 1,850,414.62 2.03
26 | IDEX CORP COM 26.095 45.57 | 1,189,245.82 69.17 | 1,805,071.28 1.98
27 \:SEE&);ANG LASALLE 18.345 96.90 | 1,777,618.17 93.94 | 1,723,320.74 1.89
28 EQ\S/T RETAILING €O 6.400 | 363.67 | 2,327,465.12 | 255.54 | 1,635,428.23 1.80
29 Eﬁ;O?EgICONDUCTORS 21.880 48.22 | 1,055,152.63 65.57 | 1,434,569.23 1.58
30 ggzlﬁngl-EgETICS N 43.795 22.29 976,285.57 32.21| 1,410,726.62 1.55
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2016
1,000

TENCENT HLDGS LIMI
ot 1,970.400 3.08 | 7.846,814.51 | 18.26 | 35,972,025.17 | 9.90
TAL EDUCATION GRP
ADS EA REPR 2 CL A 714.800 | 14.90 | 10,649,650.32 |  50.30 | 35,954,440.00 | 9.90
ORD SHS
SHN INTL HLDGS HKDL 21,117.909 0.76 | 15,978,802.80 1.52 | 32,005,476.61 | 8.81
m[')vl”g'\‘ SEMICON MAN 5,452.673 1.85 | 10,109,945.16 a.48 | 24,447,769.53 | 6.73
SHENZHEN INVESTHEN 43,037.104 0.43 | 18,673,248.21 0.36 | 15,614,218.13 | 4.30
HKDO.05
’.*g':'g,:YiUJ'NG DISTL 5,143.138 0.93 | 4,798,646.00 2.95 | 15,152,760.33 | 4.17
GHEQ’QYEONST BK 22,260.450 0.70 | 15,539,801.40 0.59 | 13,030,870.55 | 3.59
rfmgNﬂ INSURANCE 3,074.800 3.55 | 10,910,552.17 4.23 | 13,014,900.87 | 3.58
!ﬂ'?gmm & Cov B 25,927.810 0.57 | 14,849,994.36 0.49 | 12,809,292.83 | 3.53

10 | CHINA RES LAND 4,714.000 1.89 | 8,914,365.45 2.39 | 11,256,299.61 | 3.10
HKDO. 10

1 ':'ﬂ’fCMRASTRUCTURE 10,064.100 0.69 | 6,990,053.71 1.08 | 10,876,328.69 | 2.99

12 [ CHINA O/SEAS LAND 3,522.938 0.83 | 2,922,676.29 2.97 | 10,469,961.25 | 2.88
HKDO.10

13 [ SSY GROUP LIMITED 31,211.066 0.28 | 8,605,901.89 0.30 | 9,396,206.52 | 2.59
HKDO.02

14 | AR EAST HORIZON L 11,301.000 0.83| 9,361,678.15 0.74 | 8,360,125.83 | 2.30
HKDO.01

15 SXEESEAS CHINESE T 22,712.000 0.50 | 11,261,951.26 0.36 | 8,152,441.24 | 2.24
TONG REN TANG

16 | TECHNOLOGIES CO LTD- 4,852.000 1.50 7,261,327.37 1.54 7,465,863.86 .06
H
SINO BIOPHANACEUTI

17 [ Sao 81 8,975.000 0.33 | 2,918,758.25 0.73| 6,570,142.94 | 1.81

18 [ v HAN BIO-PHARIIA 58,882.197 0.14 | 8,306,321.89 0.10 | 6,060,411.13 | 1.67
INTIME RETAIL GROU

1o | NI R 7,223.000 0.85 | 6,105,916.33 0.78 | 5,640,718.16 | 1.55

20 | CSPC PHARMACEUTICA 6,246.000 0.79 | 4,931,930.31 0.80 | 4,974,171.14 | 1.37
HKDO. 10

7 EE[')’:A EVERBRIGHT 2,564.000 2.35 | 6,017,268.12 1.84 | 4,730,371.69 | 1.30
NETEASE INC ADR REP

22 | HETESE I Ao 33.200| 79.04| 2.624,150.70 | 135.38 | 4,494,616.00 | 1.24
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23 GHEEQYE'NDA ASSET 14,918.000 0.54 | 8,062,545.04 0.30 | 4,471,926.10 | 1.23
CHANGSHOUHUA FOOD

24 | 100,10 *REG S* 9,896.000 0.75 | 7,397,639.14 0.45 | 4,468,840.94 | 1.23

25 | CHINA MOBILE LTD NPV 400.000 9.63| 3,850,765.13 10.58 | 4,230,190.28 | 1.16

26 hLDg'TG co LD 8,260.582 1.02 | 8,396,731.61 0.44 | 3,613,413.46 | 0.99
VIPSHOP HLDGS LTD

27 | SPON ADR EA REPR 2 299.400 15.15 | 4,535,448.28 11.28 | 3,377,232.00 | 0.93
ORD SHS

28 Bﬁ'gwi CAP LAND 9,366.000 0.43| 4,007,497.18 0.36 | 3,325,763.25 | 0.92
CHINASOFT INTL LTD

29 | HKD0.05 (POST B/L 9,288.000 0.29 | 2,726,703.97 0.33 | 3,094,924.54 | 0.85
CHANGE)

30 ﬁEDTUgCH'SON HLDGS 252.000 8.81 | 2,219,328.65 12.09 | 3,045,968.58 | 0.84
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2016
1,000
JOHNSON & JOHNSON 104.559 | 89.40 | 9,347,864.72 | 105.21 | 11,000,652.39 .60
COM USD1
UNITEDHEALTH GRP COM 82.858 | 83.90| 6,952,109.26 | 119.10 | 9,868,387.80 .92
USD0.01
ALLERGAN PLC COM
U550, 0001 31.883 | 201.11 | 9,281,416.19 | 290.11 | 9,249,577.13 .55
NOVARTIS AG CHFO.50 112.962 | 82.21| 9,286,583.28 | 71.94| 8,126,232.23 .87
(REGD)
ROCHE HLDGS AG
CENUSSCHEINE NPV 30.822 | 256.06 | 7,892,364.29 | 258.03 | 7,953,066.26 .77
MERCK & CO INC COM 146.605 | 53.43| 7,833,243.38 | 50.21| 7,361,037.05 .41
USD0.50
NOVO-NORDISK AS
DKKO 2 SER-B* 130.841 | 44.55| 5,828,721.16| 51.86| 6,785,152.88 .07
Et& LILLY AND CO COM 86.967 | 67.02| 5,828,535.67 | 72.00| 6,261,624.00 .75
TEVA PHARVA IND ADR
(O 1 ORD 1L50.10) 96.600 | 58.61| 5,661,685.83 | 55.60 | 5,370,960.00 .22
WALGREENS BOOTS AL
10 | con USDo. o1 59.165 | 78.12 | 4,621,999.65 | 78.94 | 4,670,485.10 .80
11 [ PFIZER INC COM 135.995 | 31.72| 4,314,429.25 | 29.67 | 4,034,971.65 .42
USDO.05
12 | SHIRE ORD GBPO.05 71.733 | 59.21| 4,247,032.90 | 52.79| 3,786,754.08 .27
13 | MALLINCKRODT PLC 57.700 | 84.49 | 4,874,989.65 | 65.03| 3,752,231.00 .25
USDO.20
14 [ GILEAD SCIENCES COM 42.568 | 71.21| 3,081,232.02| 87.25| 3,714,058.00 .23
USD0.001
15 2'0 RAD LABS INC CL 26.737 | 128.23 |  3,428,558.65 | 134.64 |  3,599,869.68 .16
16 | SANOFI EUR2 44.326 | 103.31| 4,579,144.64 | 79.52| 3,525,007.18 .11
BIOGEN INC COM STK
17 | Usbo. 0005 12.341 | 301.80 | 3,724,473.35 | 259.42 |  3,201,502.22 .92
1g | IMPAX LABORATORIES 97.501 | 31.31| 3,055,380.10 | 32.69 | 3,190,249.79 .01
INC COM
19 | OLYMPUS CORP NPV 81.900 | 35.61| 2,916,435.49 | 36.50 | 2,989,395.35 .79
20 | CATALENT INC COM 119.830 | 25.91| 3,104,232.38 | 24.27| 2,908,274.10 .74
USD0.01
ENVISION HEALTHCAR
21| cou USDO. 01 130.702 | 31.43| 4,107,384.42 | 21.99| 2,874,136.98 .72
22 | 1PSEN EUR1 46.314 | 57.30| 2,653,826.43 | 57.61| 2,668,097.71 .60
23 | MEDICINES CO CoM 82.593 | 31.13| 2,571,381.18 | 32.16| 2,656,190.88 .59
LEXICON PHARMACEUT
24 | Usp0.001 144 281.520 | 11.69| 3,201,885.51| 9.34| 2,629,396.80 .58
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1,000

25 | ASTELLAS PHARVA NPV 177.700 | 14.68 | 2.608,208.78 | 14.39| 2.556,675.97 | 1.53
ALNYLAM

26 | PHARMACEUTICALS INC 43448 | 77.27| 3,356,930.20 | 58.57| 2,544,515.08| 1.53
coM

27 | COOPER COS INC COM 16.110 | 132.48 | 2,134,262.96 | 142.96 | 2,303,085.60 | 1.38
USDO. 10
HUMANA INC COM

28 | B L 12.854 | 180.71 | 2,322.866.15 | 176.97 | 2,274,772.38 | 1.36

29 | CHUGAI PHARM CO NPV 76.600 | 32.15 | 2,462.835.94 | 29.68 | 2,273,399.78 | 1.36

30 ﬁ;‘fj'- ZEISS MEDITEC 69.252 | 26.97 | 1,868,039.67 | 31.46| 2,178,364.77| 1.31
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2016
1,000

11.600 13,569.04 |157,400,833.00 17,660.00 |204,856,000.00 | 4.67

40.600 4,759.50 [193,235,514.00 4,806.00 [195,123,600.00 | 4.44

43.200 4,505.02 |194,616,827.00 4,490.00 |193,968,000.00 | 4.42

3.200 62,321.90 [199,430,084.00 58,410.00 |186,912,000.00 | 4.26

32.500 5,150.60 |167,394,403.00 5,699.00 |185,217,500.00 | 4.22

81.600 2,465.62 |201,194,682.00 2,221.00 |181,233,600.00 | 4.13

20.500 10,522.82 |215,717,839.00 8,670.00 |177,735,000.00 | 4.05

84.000 2,571.53 |216,008,710.00 2,093.50 |175,854,000.00 | 4.01

12.900 13,660.98 |176,226,663.00 13,565.00 |174,988,500.00 | 3.99

10 84.100 2,009.32 |168,984,135.00 2,079.00 |174,843,900.00 | 3.98
11 25.100 8,441.62 |211,884,766.00 6,608.00 |165,860,800.00 | 3.78
12 74.500 2,442.34 1181,954,615.00 2,159.00 |160,845,500.00 | 3.66
13 48.000 3,899.06 |187,154,871.00 3,350.00 |160,800,000.00 | 3.66
14 66.800 2,754.85 |184,023,721.00 2,387.00 |159,451,600.00 | 3.63
15 47.500 3,378.13 |160,460,953.00 3,350.00 |159,125,000.00 | 3.62
16 107.900 1,623.95 |175,223,984.00 1,446.50 |156,077,350.00 | 3.55
17 26.700 6,564.61 |175,275,143.00 5,574.00 |148,825,800.00 | 3.39
18 80.500 1,981.70 [159,526,828.00 1,808.00 [145,544,000.00 | 3.31
19 75.800 2,347.67 |177,953,349.00 1,912.00 |144,929,600.00 | 3.30
20 21 180.800 556.33 |100,584,214.00 655.00 |118,424,000.00 | 2.70
21 16.300 5,001.89 | 81,530,758.00 7,000.00 |114,100,000.00 | 2.60
22 20.400 6,357.68 |129,696,614.00 5,580.00 |113,832,000.00 | 2.59
23 27.600 3,801.70 |104,926,928.00 4,120.00 |113,712,000.00 | 2.59
24 93.700 1,158.80 |108,579,282.00 1,029.00 | 96,417,300.00 | 2.20
25 8.900 11,284.36 |100,430,847.00 9,710.00 | 86,419,000.00 | 1.97
26 91.700 1,072.96 | 98,390,051.00 928.00 | 85,097,600.00 | 1.94
27 49.500 1,961.03 | 97,071,014.00 1,713.00 | 84,793,500.00 | 1.93
28 58.700 1,305.76 | 76,648,405.00 1,439.00 | 84,469,300.00 | 1.92
29 112.000 882.87 | 98,881,852.00 660.00 | 73,920,000.00 | 1.68
30 12.700 7,256.87 | 92,162,231.00 5,640.00 | 71,628,000.00 | 1.63
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2016
1,000
8X8 INC NEW COM
USDO.001 188.886 8.87 1,674,621.56 | 11.63 2,196,744.18 2.42
TE@R&QND PUT SYS 22.796 | 64.69 1,474,724.19 | 93.52 2,131,881.92 2.35
DEXCOM INC COM 29.887 | 41.63 1,244,197.27 | 65.06 1,944,448.22 2.14
GIGAMON INC COM
USDO..0001 65.681 | 30.77 2,021,149.10 | 27.37 1,797,688.97 1.98
CHARLES RIV LABS
INTL INC COM 24.318 | 56.24 1,367,592.93 | 73.43 1,785,670.74 1.97
INTEGRATED DEVICE
TECHNOLOGY COM 87.206 | 17.37 1,514,958.74 | 19.42 1,693,540.52 1.87
SPIRIT AIRLINES IN
COM USDO..0001 35.218 | 31.57 1,111,912.31 | 47.75 1,681,659.50 1.85
PROOFPOINT INC COM
USDO..0001. 35.456 | 17.85 632,801.50 | 46.84 1,660,759.04 1.83
ABIOMED INC COM 20.042 | 76.87 1,540,727.19 | 80.01 1,603,560.42 1.77
ACADIA HEALTHCARE
10 COM USDO.01 28.695 | 51.02 1,463,983.22 | 55.41 1,589,989.95 1.75
11 | IMAX CORP COM NPV 50.995 | 21.49 1,096,001.16 | 29.51 1,504,862.45 1.66
DEAN FOODS CO COM
12 USD0.01 (POST R/S) 77.436 | 17.85 1,381,868.65 | 19.29 1,493,740.44 1.65
13 FIVE BELOW INC COM 36.922 | 41.50 1,532,175.17 | 38.35 1,415,958.70 1.56
USDO0.01
FLEETMATICS GROUP
14 COM EURD.015 39.135| 35.40 1,385,425.42 | 36.11 1,413,164.85 1.56
15 XEBMD HEALTH CORP CL 25.402 | 49.10 1,247,342.03 | 55.46 1,408,794.92 1.55
POPEYES LOUISIANA
16 COM USDO..01 25.720 | 30.70 789,557.40 | 54.49 1,401,482.80 1.54
17 WX COM LTD COM 72.735 ] 20.75 1,508,893.13 | 19.23 1,398,694.05 1.54
1LS0.01
18 CIENA CORP COM STK 68.169 | 21.11 1,439,003.93 | 20.50 1,397,464.50 1.54
USbo.01
BURLINGTON STORES
19 COM USDO.0001 24.344 1 52.23 1,271,584.50 | 56.06 1,364,724.64 1.50
20 | EMCOR GROUP INC COM 29.468 | 30.97 912,595.73 | 45.87 1,351,697.16 1.49
LIGAND PHARM INC
21 *B"COM USDO.001 14.439 | 87.59 1,264,689.38 | 92.28 1,332,430.92 1.47
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1,000

WEBSTER FINL CORP

22 CONN COM 39.318 | 25.78 1,013,573.95 | 33.61 1,321,477.98 .46
AMC ENTMT HLDGS 1IN

23 COM USDO.01 "A* 54.816 | 27.11 1,485,920.74 | 24.03 1,317,228.48 .45

24 | ENERSYS COM USDO.01 25.592 | 34.59 885,262.26 | 51.36 1,314,405.12 .45
SOVRAN SELF STORAG

25 COM USDO.01 12.235 | 77.53 948,616.04 | 106.44 1,302,293.40 .44
WENDY*"S COMPANY COM

26 CLASS "A* USDO.1 138.284 | 10.06 1,391,372.12 9.37 1,295,721.08 .43

27 BANKUNITED INC COM 39.874 | 34.99 1,395,047.03 | 32.12 1,280,752.88 .41
USD0.01

28 | SEMTECH CORP COM 66.660 | 19.47 1,298,032.40 | 19.16 1,277,205.60 .41
CHILDRENS PLACE IN

29 COM USDO. 10 18.693 | 62.08 1,160,462.30 | 68.14 1,273,741.02 .40

30 gghUMBIA BKG SYS INC 43.337 | 27.17 1,177,342.43 | 28.83 1,249,405.71 .38
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2016
1,000
UBS (LUX) SICAV 1 -
US FUNDAMENTAL
oL KT NEGTRAL 4.078 | 11,294.58 |46,062,740.00 | 10,367.20 |42,280,613.96 | 8.22
UX-ACC
FACEBOOK INC COM
SRR 132.450 79.62 [10,545,424.86 106.92 |14,161,554.00 | 2.75
APPLE INC COM NPV 114.418 91.15 [10,429,346.17 96.69 |11,063,076.42 | 2.15
ALPHABET INC CAP
e o o 14.876 553.79 | 8,238,239.52 717.22 |10,669,364.72 | 2.07
AMAZON COMINC  COM 19.032 363.73 | 6,922,536.26 552.52 |10,515,560.64 | 2.04
USDO. 01
MICROSOFT CORP COM
R ton 197.131 48.43 | 9,547,303.71 50.88 [10,030,025.28 | 1.95
ALLERGAN PLC COM
o 29.271 287.35 | 8,411,070.29 290.11 | 8,491,809.81 | 1.65
HONE DEPOT INC COM 63.705 103.46 | 6,590,763.39 124.12 | 7,907,064.60 | 1.54
USDO.05
PEPSICO INC CAP
Peoleh A 77.311 91.83 | 7,099,259.89 97.82 | 7,562,562.02 | 1.47
PHILIP MORRIS INTL
10 [ e MRS 72.622 84.51 | 6,137,318.35 91.03 | 6,610,780.66 | 1.29
11 [ [9% €05 INC O 87.626 65.85 | 5,770,237.62 74.10 | 6,493,086.60 | 1.26
VISA INC COM STK
12 [ Ji5A I 84.723 65.97 | 5,589,397.68 72.39 | 6,133,007.97 | 1.19
13 | STARBUCKS CORP COM 96.802 46.87 | 4,536,740.06 58.21 | 5,634,844.42 | 1.10
USD0.001
14 | GILEAD SCIENCES COM 63.107 73.23 | 4,621,079.20 87.25 | 5,506,085.75 | 1.07
USD0.001
15 | BROADCOM LIMITED 39.800 135.27 | 5,383,574.71 133.97 | 5,332,006.00 | 1.04
COM NPV
UNITEDHEALTH GRP
16 | oon oo o1 43.937 113.61 | 4,991,856.48 119.10 | 5,232,896.70 | 1.02
17 [ J° MORGAN CHASE & 91.770 63.27 | 5,806,024.48 56.30 | 5,166,651.00 | 1.00
COM USD1
WALT DISNEY CO.
18 [ ey oo o o 54.053 107.68 | 5,820,328.75 95.52 | 5,163,142.56 | 1.00
GENERAL MOTORS CO
19 [ SoNoab Mor 175.079 31.83 | 5,573,133.19 29.44 | 5,154,325.76 | 1.00
SALESFORCE. COM INC
20 | SALESEORCE-C 76.062 60.03 | 4,565,694.92 67.75 | 5.153,200.50 | 1.00

88/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

1,000
21 ESER‘L\I;BIWILLIAMS 17.784 218.21 | 3,880,725.82 270.50 | 4,810,572.00 .94
22 | ALPHASET INC AP 6.813 486.29 | 3,313,104.84 697.77 | 4,753,907.01 | 0.92
23 | o IE AR S 48.839 74.62 | 3,644,268.63 91.33 | 4,460,465.87 | 0.87
24 | poIDELEZ INTL NG 108.880 38.60 | 4,203,193.71 40.53 | 4,412,906.40 | 0.86
25 | YUM BRANDS INC COM 58.556 72.87 | 4,266,800.06 72.47 | 4,243,553.32 .83
26 | SLTICROUP INC COM 106.788 48.84 | 5,215,793.63 38.85 | 4,148,713.80 | 0.81
27 | SR PANANCIA 151.160 31.24 | 4,722,843.20 26.95 | 4,073,762.00 | 0.79
28 | CELGENE CORP COM 37.931 114.61 | 4,347,252.31 100.83 | 3,824,582.73 | 0.74
20 | DenaHER CORP Col 42.842 76.69 | 3,285,563.51 89.27 | 3,824,505.34 | 0.74
30 | gpiCRenS B00TS AL 47.312 86.38 | 4,086,953.49 78.94 | 3,734,800.28 | 0.73
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2016
17 93,133.23 10,582 74.87 8,507
2006 11 30 -133. ' - .
18 70,177.28 7,974 82.58 9,383
2007 11 30 77 ' . ,
19 23,230.42 2,639 37.24 4,231
2008 11 30 »230. ' - .
20 70,710.78 8,034 79.75 9,061
2009 11 30 -710. ' - .
21 566,858.02 64,406 97.82 11,114
2010 11 30 -858. ' - .
22 503,856.34 57,248 91.66 10,414
2011 11 30 -856. ' - .
23 480,776.80 54,626 106.39 12,088
2012 11 30 776. ' - .
24 432,050.94 49,090 109.07 12,393
2013 11 30 -050. ' - :
25 346,575.03 39,378 110.44 12,548
2014 11 30 -575. ' - .
26 238,731.56 27.125 97.23 11,047
2015 11 30 731 ' - .
2015 338,713.42 38,485 109.68 12,462
324,077.91 36,822 110.14 12,514
302,959.31 34,422 106.92 12,148
283,011.01 32,156 102.79 11,679
270,518.07 30,736 100.50 11,419
237,411.51 26,975 92.32 10,489
229,549.59 26,081 91.16 10,358
10 241,803.95 27.474 97.87 11,120
11 238,731.56 27.125 97.23 11,047
12 232,424.41 26,408 97.81 11,113
2016 102,038.12 21,819 92.68 10,530
179,189.24 20,359 89.16 10,130
2008 12
2008
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17

ooe 11 30 219,317.24 17,754 679.67 55,019

18 247,763.93 20,056 820.81 66,445
2007 11 30 1 763. . ' .

19 118,924.58 9,627 502.54 40,681
2008 11 30 .924. . ' .

20 189,713.60 15,357 681.54 55,171
2009 11 30 . 713. . ' .

21 686,490.94 55,571 644.31 52,157
2010 11 30 +490. . ' .

22 532,802.51 43,130 50464 48,136
2011 11 30 802. . ' .

23 457,707.42 37,051 686.85 55,601
2012 11 30 707. . ' .

24 436,743.20 35,354 887.14 71,814
2013 11 30 743, . ' .

25 361,726.66 29,282 890.15 72,058
2014 11 30 1726. . ' .

26 363,501.10 29,425 874.91 70,824
2015 11 30 501 . ' .

2015 436,520.79 35,336 1,000.36 80,979

430,876.08 34,879 980.72 79,389

426,293.48 34,508 987.15 79,910

399,822.93 32,366 936.31 75,794

407,893.38 33,019 977.48 79,127

371,848.23 30,101 891.43 72.161

365,078.38 29,553 849.87 68,797

10 363,881.96 29,456 875.26 70,852

11 363,501.10 29,425 874.91 70,824

12 363,173.68 29,399 879.44 71,101

2016 342,087.68 27.692 829.35 67,136

332,980.53 26,955 808.27 65,429
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17

ooe 11 30 415,957.93 51,625 215.61 26,759

18 431,089.48 53,503 263.94 32,758
2007 11 30 -089. ' ' .

19 147,275.20 18,278 128.59 15,959
2008 11 30 .275. ' ' .

20 165,706.82 20,566 166.17 20,623
2009 11 30 . 706. ' ' .

21 147,959.71 18,363 181.10 22.476
2010 11 30 -958. ' ' .

22 101,378.88 12,582 149.23 18,521
2011 11 30 .378. ' ' .

23 89,569.70 11,116 167.41 20,777
2012 11 30 -569. ' ' .

24 118,304.69 14,683 173.74 21,563
2013 11 30 .304. ' ' .

25 64,104.80 7,956 172.98 21,469
2014 11 30 .104. ' ' .

26 51,256.91 6,361 157.47 19,544
2015 11 30 +256. ' ' .

2015 64,562.52 8,013 180.39 22,388

71,903.11 8,924 191.07 23,714

66,576.26 8,263 186.38 23,132

62,157.13 7,714 179.44 22.270

60,705.58 7,534 177.42 22,020

56,836.91 7,054 168.74 20,942

53,962.76 6,607 161.52 20,046

10 53,501.84 6,640 162.16 20,126

1 51,256.91 6,361 157.47 19,544

12 49,197.21 6,106 153.14 19,006

2016 46,134.44 5,726 145.08 18,006

46,350.09 5,753 146.14 18,137
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17

ote 11 30 280,672.75 34,834 77.47 9,615

18 155,130.09 19,253 80.92 10,043
2007 11 30 +130. ' . .

19 46,957.86 5,828 41.87 5,196
2008 11 30 957 ' . .

20 50,650.36 6,286 51.85 6,435
2009 11 30 650. ' . .

21 41,555.54 5,157 54.45 6,758
2010 11 30 +555. ' . .

22 29,354.25 3,643 48.41 6,008
2011 11 30 ,354. ' . .

23 90,769.49 11,265 59.89 7,433
2012 11 30 . 769. ' . .

24 90,363.50 11,215 73.16 9,080
2013 11 30 -363. ' . .

25 671,868.83 83,386 77.89 9,667
2014 11 30 868. ' . .

26 883,004.66 109,590 92.98 11,540
2015 11 30 .004. ' . .

2015 806,464.34 100,090 90.48 11,229

887,608.89 110, 161 89.49 11,107

826,868.49 102,623 90.62 11,247

775,879.76 96,294 87.25 10,829

820,559.67 101,840 92.48 11,478

752,609.03 93,406 86.42 10,726

758,625.09 94,153 84.36 10,470

10 827.,015.24 102,641 90.39 11,218

11 883,004.66 109,590 92.98 11,540

12 831,088.48 103,146 89.76 11,140

2016 789,019.04 97,925 85.14 10,567

741,609.01 92,041 81.46 10,110
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17
oo 11 30 1,296,247.44 | 160,877 550.71 | 68,349
18 1,276,315.35 | 158,403 586.48 | 72,788
2007 11 30 :276,315. ' : .
19 382,184.82 | 47,433 320.30 | 40,869
2008 11 30 ,184. ' . .
20 497,963.70 | 61,802 401.32 | 49,808
2009 11 30 -963. ' : ,
21 504,820.94 | 73,823 465.46 | 57,768
2010 11 30 .820. ' : .
22 344,435.52 | 42,748 420.84 | 52,230
2011 11 30 1435. ' . .
23 333,929.18 | 41,444 517.29 | 64,201
2012 11 30 :929. ' : ,
2
oos 11 a0 446,451.94 | 55,409 631.17 | 78,335 107.37 | 12,199
25
o 11 30 890,540.74 | 110,525 691.36 | 85,805 17.24| 13,371
2
o 11 30 1,105,120.30 | 137,156 818.58 | 101,594 137.52 | 15,625
2015 1,090,667.58 | 135,363 797.49 | 98,976 134.99 | 15,338
1,083,615.81 | 134,488 792.30 | 98,332 134.03| 15,228
1,028,793.49 | 127,684 810.36 | 100,574 136.95 | 15,560
998,657.63 | 123,943 778.16 | 96,577 13141 14,031
1,063,960.59 | 132,048 824.68 | 102,351 139.21 | 15,817
974,557.99 | 120,952 767.04 | 95,300 129.20 | 14,680
989,422.31 | 122,797 749.09 | 93,081 126.15 | 14,333
10 1,055,307.99 | 130,974 794.07 | 98,552 133.49 | 15,167
1 1,105,120.30 | 137,156 818.58 | 101,594 137.52 | 15,625
12 1,058,597.81 | 131,383 7901.72 | 98,260 133.01 | 15,113
2016 990,136.91 | 122,886 749.42 | 93,011 125.04 | 14,309
931,225.74 | 115,574 719.76 | 89,329 120.72 | 13,716
2013 100
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17

ote 11 30 201,757.49 25.040 65.72 8,157

18 974,108.78 120,897 86.89 10,784
2007 11 30 -108. ' - .

19 345,009.94 42,830 41.51 5,152
2008 11 30 -099. ' - .

20 379,290.07 47,074 |( ) 51.23 6,358
2009 11 30 »290. ' - .

21 289,131.79 35,884  |( ) 48.67 6,040
2010 11 30 -131. ' - .

22 163,497.88 20,292 |( ) 41.11 5,102
2011 11 30 497 ' - .

23 142,110.06 17,637 |( ) 46.65 5,790
2012 11 30 -110. ' - .

24 129,861.99 16,117 55.51 6,889
2013 11 30 861 ' - .

25 114,227 .50 14,177 61.89 7,681
2014 11 30 221 ' - .

26 108,704.56 13,491 69.86 8,670
2015 11 30 . 704. ' - .

2015 181,558.09 22,533 76.43 9,486

144,899.21 17,983 73.80 9,159

143,656.79 17,829 78.26 9,713

139,586.03 17,324 76.43 9,486

126,576.06 15,709 73.34 9,102

108,058.83 13,411 66.95 8,300

99,628.50 12,365 62.08 7,705

10 106,365.91 13,201 66.85 8,297

11 108,704.56 13,491 69.86 8,670

12 103,105.60 12,796 66.97 8,312

2016 93,632.34 11,621 61.51 7,634

90,961.13 11,289 60.74 7,538
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17

ote 11 30 473,632.93 53,814 130.23 14,797

18 1,132,938.80 128,725 255.14 28,989
2007 11 30 ,132,938. ' - .

19 317,159.87 36,036 98.36 11,176
2008 11 30 -159. ' - .

20 1,036,537.36 117,771 ( y | 203.12 23,078
2009 11 30 -036,537. ' - .

21

oot 11 30 1,482,731.27 168,468 ( y | 226.75 25,763

22 922,506.09 104,815 ( y | 170.20 19,338
2011 11 30 -506. ' - .

23 829,813.71 94,283 ( y | 189.30 21,508
2012 11 30 813. ' - .

24 864,162.79 98,186 234.23 26,613
2013 11 30 ,162. ' - .

25 604,181.80 68,647 244 54 27,785
2014 11 30 -181. ' - .

26 427,903.99 48,618 250.14 29,443
2015 11 30 -903. ' - .

2015 564,420.24 64,129 257.86 29,298

660,689.42 75,068 308.92 35,009

644,037.02 73,175 310.83 35,317

590,944.65 67,143 291.75 33,149

473,486.21 53,798 261.64 29,728

397,985.45 45,219 231.08 26,255

383,620.76 43,587 228.51 25,963

10 422,851.14 48,044 25504 28,978

11 427,903.99 48,618 259.14 29,443

12 440,682.76 50,070 268.69 30,529

2016 370,678.37 42,116 234.68 26,664

363,208.71 41,268 232.37 26,402
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17

2006 11 30 376,035.48 42,725 128.15 14,560

18 413,882.97 47,025 137.04 15,570
2007 11 30 T ’ ) ’

19 273,444 .47 31,069 95.63 10,865
2008 11 30 T ’ ) ’

20 165,086.53 18,757 116.94 13,287
2009 11 30 T ’ ) ’

21 136,251.41 15,481 112.33 12,763
2010 11 30 T ’ ) ’

22 110,628.27 12,570 117.21 13,317
2011 11 30 T ’ ) ’

23 104,236.12 11,843 136.67 15,528
2012 11 30 T ’ ) ’

24 130,101.36 14,782 182.88 20,779
2013 11 30 T ’ ) ’

25 158,472.01 18,006 222.84 25,319
2014 11 30 T ’ ) ’

26 285,585.31 32,448 246.48 28,005
2015 11 30 T ’ ) ’

2015 178,608.69 20,294 244 .17 27,743

175,987.61 19,996 242.75 27,581

177,271.10 20,142 254.13 28,874

186,256.31 21,162 253.57 28,811

198,730.55 22,580 269.42 30,612

289,879.63 32,936 253.69 28,824

264,049.23 30,001 231.12 26,260

10 274,696.65 31,211 239.20 27,178

11 285,585.31 32,448 246.48 28,005

12 292,385.01 33,221 242.67 27,572

2016 261,544.80 29,717 219.64 24,955

166,761.59 18,947 214.79 24,404
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17

ote 11 30 79,130,749.78 9,310

18 27,735,071.41 8,785
2007 11 30 +735,071. '

19 9,631,792.74 4,502
2008 11 30 ,631,792. '

20 6,304,803.59 4,492
2009 11 30 »304,803. '

21 4,502,307.07 4,715
2010 11 30 »502,307. '

22 2,990,096.80 3,920
2011 11 30 »990,096. '

23 2,745,581.36 4,198
2012 11 30 +745,581. '

24 4,437 ,636.62 6,808
2013 11 30 1437,636. '

25 3,559,146.96 8,067
2014 11 30 +559,146. '

26 5,694 ,663.66 8,686
2015 11 30 ,694,663. '

2015 3,497 ,559.68 8,646

3,531,716.31 8,807

3,879,072.55 9,256

3,769,322.90 9,126

3,910,618.29 9,290

3,523,574.31 8,379

5,490,233.99 7,666

10 6,003,417.22 8,470

1 5,694,663.66 8,686

12 5,457,851.35 8,451

2016 4,978,758.55 7.869

4,390,791.02 7,022
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17

2006 11 30 241,371.41 27,425 445.69 50,639

18 200,885.92 22,825 468.11 53,187
2007 11 30 -885. ' . ,

19 78,929.34 8,968 248.59 28,245
2008 11 30 ,929. ' . ,

20 91,178.33 10,360 321.65 36,546
2009 11 30 178. ' . ,

21 119,398.11 13,566 430.29 48,890
2010 11 30 ,338. ' . ,

22 340,917.87 38,735 449.34 51,054
2011 11 30 917. ' . ,

23 321,292.60 36,505 487.27 55,364
2012 11 30 ,292. ' . ,

24 288,283.87 32,755 656.74 74,619
2013 11 30 ,283. ' . ,

25 152,743.91 17,355 662.66 75,291
2014 11 30 ,743. ' . ,

26 122,445.14 13,912 665.85 75,654
2015 11 30 ,445. ' . ,

2015 150,868.59 17,142 713.63 81,083

135,622.71 15,409 689.88 78,384

135,898.85 15,441 718.85 81,676

143,021.42 16,250 735.67 83,587

143,106.27 16,260 720.77 81,894

121,756.13 13,834 652.10 74,002

115,660.62 13,141 613.62 69,720

10 118,178.38 13,427 640.45 72,768

11 122,445.14 13,912 665.85 75,654

12 113,815.55 12,932 639.36 72,644

2016 97,623.61 11,002 550.67 62,567

90,727.81 10,308 522.68 59,387
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17

ote 11 30 4,192,797.41 476,386 102.25 11,618

18 3,729,391.60 423,733 107.20 12,180
2007 11 30 »729,391. ' . ,

19 1,917,564.12 217,874 64.52 7.331
2008 11 30 .917,564. ' - .

20 1,783,778.99 202,673 80.37 9,132
2009 11 30 ,783,778. ' - .

21 1,610,611.30 182,998 87.55 9,947
2010 11 30 ,610,611. ' - .

22 1,257,359.98 142,861 90.63 10,297
2011 11 30 »257,359. ' . ,

23 1,179,542.74 134,020 101.23 11,502
2012 11 30 .179,542. ' - .

24 1,226,855.79 139,395 130.66 14,846
2013 11 30 +226,855. ' - .

25 505,505.60 57,436 149.91 17,033
2014 11 30 -505. ' - .

26 666,447.95 75,722 150.70 17,123
2015 11 30 447 ' . ,

2015 456,725.30 51,893 150.82 17,136

461,775.89 52,467 152.21 17,294

538,288.29 61,160 154.73 17,580

517,428.21 58,790 151.09 17,167

698,095.33 79,318 153.53 17,444

656,526.01 74,504 144.68 16,439

618,239.22 70,244 137.79 15,656

10 666,310.08 75.706 148.32 16,852

1 666,447.95 75.722 150.70 17,123

12 562,623.18 63,925 146.52 16,648

2016 520,814.80 50,175 136.12 15,466

514,296.94 58,434 134.67 15,301
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17 17.83
18 10.30
19 54.90
20 114.15
21 22.66
22 6.30
23 16.07
24 2.52
25 1.26
26 11.96
17 20.63
18 20.77
19 38.78
20 35.62
21 5.46
22 7.71
23 15.51
24 29.16
25 0.34
26 1.71
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17 22.63
18 22.42
19 51.28
20 29.22
21 8.98
22 17.60
23 12.18
24 3.78
25 0.44
26 8.97
17 15.39
18 4.45
19 48.26
20 23.84
21 5.01
22 11.09
23 23.71
24 22.16
25 6.47
26 19.37
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17 15.43

18 6.50

19 43.85

20 21.87

21 15.98

22 9.59

23 22.92

24 22.01 7.37
25 9.54 9.19
26 18.40 17.30
17 19.10

18 32.21

19 52.23

20 23.42

21 5.00

22 15.53

23 13.48

24 18.99

25 11.49

26 12.88
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17 52.28
18 95.91
19 61.45
20 106.51
21 11.63
22 24.94
23 11.22
24 23.73
25 4.40
26 5.97
17 11.12
18 6.94
19 30.22
20 22.28
21 3.94
22 4.34
23 16.60
24 33.81
25 21.85
26 10.61
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17 7.21
18 5.64
19 48.75
20 0.22
21 4.96
22 16.86
23 7.09
24 62.17
25 18.49
26 7.67
17 9.27
18 5.03
19 46.90
20 29.39
21 33.78
22 4.43
23 8.44
24 34.78
25 0.90
26 0.48
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17 13.99
18 4.84
19 39.81
20 2457
21 8.93
22 3.52
23 11.70
24 29.07
25 14.73
26 0.53

100x%
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17 1,050,553.223 1,316,870.798 1,243,861.915
2006 11 30 (0.000) (0.000) (0.000)
18 532,463.686 926,519.936 849,805.665
2007 11 30 (0.000) (0.000) (0.000)
19 228,831.998 454,816.558 623,821.105
2008 11 30 (12,886.000) (0.000) (12,886.000)
20 ( ) 621,078.282 407,440.790 837,458.597
2009 11 30 (38,495.000) (3,386.000) (47,995.000)
21 ( ) 5,233,767.824 1,566,000.827 4,505, 225.594
2010 11 30 (132,010.000) (103, 655.000) (76,350.000)
22 ( ) 3,303,413.140 3,721,023.783 4,087,614.951
2011 11 30 (118,634.000) (41,930.000) (153,054.000)
23 ( ) 1,420,330.249 1,771,439.062 3,736,506.138
2012 11 30 (61,405.000) (35,484.000) (178,975.000)
24 753,124.888 1,956,444 668 2,533,186.358
2013 11 30 (69,432.000) (113,246.000) (135,161.000)
25 160,622.813 855,017.480 1,838,791.691
2014 11 30 (7,570.000) (32,878.000) (109, 853.000)
26 111,595.487 662,278.946 1,288,108.232
2015 11 30 (8,700.000) (40,025.000) (78,528.000)
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17 242,200.992 291,515.715 322,683.996
2006 11 30 (0.000) (0.000) (0.000)
18 184,896.945 205,727.241 301,853.700
2007 11 30 (0.000) (0.000) (0.000)
19 53,596.013 118,801.523 236,648.190
2008 11 30 (0.000) (0.000) (0.000)
20 93,269.978 87,478.385 242,439.783
2009 11 30 (0.000) (0.000) (0.000)
21 52,176.944 66,181.896 228,434.831
2010 11 30 (0.000) (0.000) (0.000)
22 57,443.075 81,175.802 204,702.104
2011 11 30 (0.000) (0.000) (0.000)
23 64,516.716 94,015.827 175,202.993
2012 11 30 (1,145.000) (145.000) (1,000.000)
24 115,584.760 134,006.229 156,781.524
2013 11 30 (2,232.000) (2,792.000) (440.000)
25 17,311.040 58,938.086 115,154.478
2014 11 30 (57.000) (205.000) (292.000)
26 18,924.014 47,143.852 86,934.640
2015 11 30 (125.000) (167.000) (250.000)
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17 1,527,006.678 2,376,675.826 1,929,239.322
2006 11 30 (0.000) (0.000) (0.000)
18 851,807.788 1,147,739.368 1,633,307.742
2007 11 30 (27,173.000) (13,783.000) (13,390.000)
19 362,294.051 850,306.093 1,145,295.700
2008 11 30 (2,560.000) (9,965.000) (5,985.000)
20 266,766.633 414,828.963 997,233.370
2009 11 30 (1,000.000) (1,240.000) (5,745.000)
21 151,123.439 331,348.207 817,008.602
2010 11 30 (4,400.000) (1,645.000) (8,500.000)
22 98,379.043 236,025.419 679,362.226
2011 11 30 (2,750.000) (370.000) (10,880.000)
23 153,850.596 298,168.567 535,044.255
2012 11 30 (0.000) (160.000) (10,720.000)
24 304,988.369 159,097.969 680,934.655
2013 11 30 (350.000) (350.000) (10,720.000)
25 138,286.906 449,464.836 369,756.725
2014 11 30 (0.000) (460.000) (10,260.000)
26 70,800.138 117,818.458 322,738.405
2015 11 30 (0.000) (4,250.000) (6,010.000)
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17 4,289,674.678 5,059,277.941 3,623,074.872
2006 11 30 (0.000) (0.000) (0.000)
18 518,782.904 2,224,846.033 1,917,011.743
2007 11 30 (0.000) (0.000) (0.000)
19 41,954.252 837,479.888 1,121,486.107
2008 11 30 (0.000) (0.000) (0.000)
20 124,842.199 269,390.445 976,937.861
2009 11 30 (0.000) (0.000) (0.000)
21 111,896.764 325,706.115 763,128.510
2010 11 30 (0.000) (0.000) (0.000)
22 64,411.535 221,221.515 606,318.530
2011 11 30 (0.000) (0.000) (0.000)
23 222,670.406 278,332.461 550,656.475
2012 11 30 (0.000) (0.000) (0.000)
24 113,596.736 300,179.534 364,073.677
2013 11 30 (0.000) (0.000) (0.000)
25 4,938,341.923 555,021.884 4,747,393.716
2014 11 30 (0.000) (0.000) (4,549.646)
26 1,944,643.042 2,748,372.448 3,943,664.310
2015 11 30 (0.000) (0.000) (4,549.646)
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17 2,359,939.081 2,814,469.542 2,353,758.537
2006 11 30 (0.000) (0.000) (0.000)
18 795,757.319 973,271.997 2,176,243.859
2007 11 30 (3.833.000) (0.000) (3.833.000)
19 214,946.527 1,238,941.719 1,152,248.667
2008 11 30 (275.000) (1.167.000) (2.941.000)
20 145,968.477 241,266.532 1,056,950.612
2009 11 30 (526.000) (0.000) (3.467.000)
21 246,387 .905 319,017.748 984,320.769
2010 11 30 (934.000) (798.000) (3.603.000)
22 121,155.737 368,101.308 737,375.198
2011 11 30 (0.000) (1,515.000) (2,088.000)
23 53,210.296 224,200.149 566,385.345
2012 11 30 (2.970.000) (1,083.000) (3.975.000)

174,270.311 204,735.369 535,920.287

y (0.000) (3.147.000) (828-000)
2013 11 30 ( 427,072.025 1,193.816 425,878.209
) (0.000) (0.000) (0.000)

101,850.138 151,841.902 485,928.523

25 (2.478.000) (683-000) (2.623.000)
2014 11 30 ( 345,089.363 315,688.566 455,279.006
) (0.000) (0.000) (0.000)

123,660.293 121,064.885 488,523.931

26 (377.000) (1.250.000) (1.750.000)
2015 11 30 ( 218,321.498 312,177.337 361,423.167
) (0.000) (0.000) (0.000)
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17 3,599,163.856 1,757,928.375 3,070,112.762
2006 11 30 (0.000) (0.000) (0.000)
18 11,909,110.407 3,768,854.792 11,210, 368.377
2007 11 30 (0.000) (0.000) (0.000)
19 2,864,866.420 5,841,378.131 8,233,856.666
2008 11 30 (19,620.000) (1,350.000) (18,270.000)
20 ( ) 1,534,809.281 2,499,229.283 7,269,436.664
2009 11 30 (8,600.000) (8,000.000) (18,870.000)
21 ( ) 660,370.124 2,649,864.035 5,279,942.753
2010 11 30 (1,739.000) (1,000.000) (19,609.000)
22 ( ) 445,360.609 1,994,944 546 3,730,358.816
2011 11 30 (0.000) (2,600.000) (17,009.000)
23 ( ) 138,048.283 1,061,491.457 2,806,915.642
2012 11 30 (0.000) (6,370.000) (10,639.000)
24 58,127.648 792,875.382 2,072,167.908
2013 11 30 (0.000) (0.000) (10,639.000)
25 56,757.599 526,330.163 1,602,595.344
2014 11 30 (0.000) (1,739.000) (8,900.000)
26 941,505.807 1,218,344.903 1,325,756.248
2015 11 30 (0.000) (8,900.000) (0.000)
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17 3,082,332.643 1,948,915.706 3,637,013.055
2006 11 30 (1,795.000) (0.000) (1,795.000)
18 4,762,866.254 3,959, 366.893 4,440,512.416
2007 11 30 (26,460.000) (2,395.000) (25,860.000)
19 1,231,288.354 2,447,193.615 3,224,607.155
2008 11 30 (6,009.000) (11,778.000) (20,091.000)
20 ( ) 3,972,040.038 2,216,241.143 4,980, 406.050
2009 11 30 (28,658.000) (10,732.000) (38,017.000)
21 ( ) 4,050,534.062 2,710,323.466 6,320,616.646
2010 11 30 (5,470.000) (16,585.000) (22,902.000)
22 ( ) 1,375,111.990 2,530,598.672 5,165,129.964
2011 11 30 (18,425.000) (10,265.000) (31,062.000)
23 ( ) 594,024.441 1,805,001.736 3,954,152.669
2012 11 30 (0.000) (4,070.000) (26,992.000)
24 980,624.477 1,814,295.024 3,120,482.122
2013 11 30 (570.000) (11,809.000) (15,753.000)
25 245,976.913 1,376,737.352 1,989,721.683
2014 11 30 (4,590.000) (12,283.000) (8,060.000)
26 407,052.379 996,843.278 1,399,930.784
2015 11 30 (27.000) (5,270.000) (2,817.000)

21 4,000
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17 2,165,356.697 1,834,637.491 2,934,370.324
2006 11 30 (0.000) (0.000) (0.000)
18 1,250,956.453 1,165,161.118 3,020,165.659
2007 11 30 (0.000) (0.000) (0.000)
19 1,239,936.040 1,400,963.140 2,859,138.559
2008 11 30 (0.000) (0.000) (0.000)
20 672,866.965 2,120,266.796 1,411,738.728
2009 11 30 (0.000) (0.000) (0.000)
21 487,197.527 685,973.136 1,212,963.119
2010 11 30 (0.000) (0.000) (0.000)
22 521,222.191 790,315.963 943,869.347
2011 11 30 (900.000) (0.000) (900.000)
23 67,444.609 248,637.731 762,676.225
2012 11 30 (0.000) (0.000) (900.000)
24 551,020.839 640,715.765 672,981.299
2013 11 30 (0.000) (0.000) (900.000)
25 399,482.971 446,530.665 625,933.605
2014 11 30 (0.000) (0.000) (900.000)
26 794,870.333 347,511.918 1,073,292.020
2015 11 30 (0.000) (0.000) (900.000)
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17 3,495,379.172 18,791,562.917 8,499,134.833
2006 11 30 (0.000) (0.000) (0.000)
18 1,612,089.130 6,954,012.630 3,157,211.333
2007 11 30 (22,150.000) (0.000) (22,150.000)
19 395,426.444 1,413,423.858 2,139,213.919
2008 11 30 (0.000) (4,500.000) (17,650.000)
20 245,230.843 980,814.266 1,403,630.496
2009 11 30 (0.000) (4,300.000) (13,350.000)
21 513,577.929 962,266.270 954,942.155
2010 11 30 (0.000) (11,490.000) (1,860.000)
22 304,515.359 496,631.957 762,825.557
2011 11 30 (0.000) (0.000) (1,860.000)
23 166,202.784 275,083.950 653,944.391
2012 11 30 (0.000) (0.000) (1,860.000)
24 398,619.258 400,905.242 651,658.407
2013 11 30 (0.000) (0.000) (1,860.000)
25 201,296.961 434,644.437 418,310.931
2014 11 30 (0.000) (0.000) (1,860.000)
26 425,334.266 217,456.876 626,188.321
2015 11 30 (0.000) (1,211.579) (12,509.779)
2015 22 2015 28

11,861.358
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17 165,006.039 533,269.749 541,562.225
2006 11 30 (0.000) (0.000) (0.000)
18 224,299.317 336,718.233 429,143.309
2007 11 30 (550.000) (0.000) (550.000)
19 102,957.630 214,598.181 317,502.758
2008 11 30 (20.000) (0.000) (570.000)
20 103,492.679 137,528.564 283,466.873
2009 11 30 (0.000) (0.000) (570.000)
21 275,404.788 281,385.941 277,485.720
2010 11 30 (1,330.000) (1,330.000) (570.000)
22 932,553.372 458,943.265 751,095.827
2011 11 30 (3,072.000) (790.000) (2,852.000)
23 317,585.457 409,627.357 659,053.927
2012 11 30 (1,471.000) (1,612.000) (2,711.000)
24 325,359.444 699,237.915 285,175.456
2013 11 30 (1,048.000) (1,808.000) (1,951.000)
25 68,792.313 141,033.840 212,933.929
2014 11 30 (1,095.000) (1,401.000) (1,645.000)
26 82,667.341 188,455.352 107,145.918
2015 11 30 (1,230.000) (1,250.000) (1,625.000)
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17 10,750,758.896 10,175,744.260 41,004,428.663
2006 11 30 (0.000) (0.000) (0.000)
18 5,653,840.355 11,869,361.783 34,788,907.235
2007 11 30 (22,459.000) (0.000) (22,459.000)
19 10,309, 854.265 15,606,711.510 29,492,049.990
2008 11 30 (390.000) (0.000) (22,849.000)
20 7,514,214.901 14,876,076.828 22,130,188.063
2009 11 30 (0.000) (14,459.000) (8,390.000)
21 2,692,348.738 22,179,977.066 2,642,559.735
2010 11 30 (4,977.000) (2,600.000) (10,767.000)
22 492,217.409 1,219,943.484 1,914,833.660
2011 11 30 (33,792.000) (8,877.000) (35,682.000)
23 312,589.590 969,759.529 1,257,663.721
2012 11 30 (29,814.000) (0.000) (65,496.000)
24 311,261.412 506,787.054 1,062,138.079
2013 11 30 (111,386.000) (60,364.000) (116,518.000)
25 216,757.790 333,538.278 945,357.591
2014 11 30 (23,717.000) (79,372.000) (60,863.000)
26 200,408.155 467,714.388 678,051.358
2015 11 30 (1,000.000) (16,452.000) (45,411.000)
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2015 11 30

2015 11 30

6,841,262,416.47 849,069,079
903,038,370.70 112,076,092
7,744,300,787.17 961,145,171

244.,598,660.61 30,357,140

4,735,974.31 587,782

22,020,733.45 2,732,993

88,222,375.08 10,949,279

28,415.62 3,527

5,872,228.52 728,802

6,117,808.31 759,281

4,601,894.22 571,141

(6,560,192.05) (814,185)

8,113,938,685.24 1,007,020,930

(1,529,422.90) (189,817)

(1,180,383.00) (146,497)

(19.21) @

(33,901,588.19) (4,207,526)

(25,361,079.31) (3,147,564)

(5,055,433.54) (627,430)
(512,569.79) (63,615)
(147,220.81) (18,272)
(5,715,224.14) (709, 316)

(67,687,716.75) (8,400,723)

8,046,250,968.49 998,620,208
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12
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2014 12 2015 11 30
410,202.27 50,910
2,837.83 352
138,219,054.41 17,154,367
10,554,115.42 1,309,871
11,716,286.12 1,454,108
160,902,496.05 19,969,609
(125,975,035.57) (15,634,762)
(3,123,519.34) (387,660)
(4,221,645.91) (523,948)
(452,613.11) (56,174)
(110,604.20) (13,727)
(133,883,418.13) (16,616,271)
27,019,077.92 3,353,338
548,284,099.91 68,047,540
(5.,477,556.99) (679,820)
(17,301,235.34) (2,147,256)
922,590.81 114,503
526,427,898.39 65,334,966
553,446,976.31 68,688,304
(142,226,967.12) (17,651,789)
4,731,163.83 587,185
(6,324,671.81) (784,955)
(143,820,475.10) (17,849,559)
409,626,501.21 50,838,745
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ISIN 2015 11 30 2014 11 30 2013 11 30
238,731,556.71 346,575,025.24 432,050,937.05
LU0400029798
627.4790 58,206.2560 6,134.1040
129.84 145.52 141.81
129.84 145.52 141.81
LU0400030887
272,528.6830 274,854.5270 149,115.3790
97.51 108.63 105.23
97.51 108.63 105.23
LU0400029285
1.1000 2.1000 4.0000
5,654,154.64 6,360,376.63 6,221,148.98
5,654,154.64 6,360,376.63 6,221,148.98
LU0577512071
14,198.9930 12,989.2730 16,040.9860
130.29 126.73 115.20
130.29 126.73 115.20
LU0106959298
1,288,108.2320 1,838,791.6910 2,533,186.3580
97.23 110.44 109.07
97.23 110.44 109.07
LU0763732723
298,185.2740 513,716.1030 569,087.8510
92.80 106.68 105.57
92.80 106.68 105.57
LU0763733028
63,318.3810 52,997.9740 84,519.2390
94.59 107.24 105.86
94.59 107.24 105.86
LU0443062806
69,183.9640 108,000.1120 146,555.4140
142.67 149.69 142.28
142 .67 149.69 142.28
LU0400029954
400,353.3260 124,789.8050 157,631.3060
95.94 107.88 105.46
95.94 107.88 105.46
LU1240778859
100.0000
99.33
99.33
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LU0979659603
492.7150 593.0000
94.09 105.60
94.09 105.60
LU1240779071
100.0000
100.65
100.65
2015 14
2014 10
2014 2015 2013 2014 2012 2013
10.8% 2.6 3.9
10.2% 3.2
11.1% 2.2 3.9
2.8% 10.0 2.5
12.0% 1.3 2.9
13.0% 1.1 2.3
11.8% 1.3 2.4
4.7% 5.2 5.7
11.1% 2.3 3.9
10.9%
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2015 11 30
226,294,292.61 25,711,558
7,910,204.51 898,757
234,204,497.12 26,610,315
2,583,564.79 293,545
3,902,620.77 443,416
19,015.96 2,161
(1,119,580.06) (127,207)
239,590,118.58 27,222,229
(2.74) )
(676,069.56) (76,815)
(160,133.34) (18,194)
(18,018.94) (2,047)
(4,337.29) (493)
(182,489.57) (20,734)
(858,561.87) (97,550)
238,731,556.71 27,124,679
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12

12
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2014 12 2015 11 30
139.31 16
4,034,187.91 458,364
74,355.91 8,448
488,178.74 55,467
4,596,861.87 55,467
(4,964,834.60) (564,105)
(127,824.94) (14,523)
(29,742.36) (3.379)
(32,150.18) (3,653)
(3.50) ()
(5,154,555.58) (585, 661)
(557,693.71) (63,365)
20,405,219.51 2,318,441
(1,933,128.99) (219,642)
(218,117.21) (24,782)
18,253,973.31 2,074,016
17,696,279.60 2,010,651
(56,317,029.43) (6,398,741)
(1,188,298.80) (135,015)
(57,505,328.23) (6,533,755)
(39,809,048 63) (4,523,104)
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2014 12 2015 11 30
346,575,025.24 39,377,854
81,377,506.45 9,246,112
(149,411,926.35) (16,976,183)
(68,034,419.90) (7,730,071)
(557,693.71) (63,365)
18,253,973.31 2,074,016
(57,505, 328.23) (6,533,755)
(39,809, 048.63) (4,523,104)
238,731,556.71 27,124,679

2014 12 2015 11 30
58,206.2560
0.0000
(57,578.7770)
627.4790

274,854.5270
0.0000

(2,325.8440)
272,528.6330

2.1000
0.0000
(1.0000)
1.1000

12,989.2730
5,973.0880
(4,763.3680)
14,198.9930

1,838,791.6910

111,595.4870
(662,278.9460)

1,288,108.2320

513,716.1030

9,006.1060
(224,536.9350)

298,185.2740

52,997.9740
49,095.3030
(38,774.8960)
63,318.3810
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2015 11 30
HKD TENCENT HLDGS LIMI HKDO.00002 522 500.00 10 402 605.11 4.36
10 402 605.11 4.36
HKD AIA GROUP LTD USD1.00 519 400.00 3 102 936.07 1.30
HKD BRILLIANCE CHINA USDO.01 5 710 000.00 7 264 452.95 3.04
HKD CHINA MENGNIU DAIR HKDO.1 1 676 000.00 2 668 572.86 1.12
HKD HENGAN INTL HKDO.10 1 238 500.00 12 448 681.64 5.21
HKD LI NING CO LTD HKDO.1 6 836 500.00 3 572 553.44 1.50
HKD REGINA MIRACLE INT USDO.01 3 175 000.00 3 494 480.75 1.46
HKD SINO BIOPHAMACEUTI HKDO.025 3 864 000.00 3 644 553.97 1.53
36 196 231.68 15.16
INR CIPLA INR2 493 057.00 4 759 033.33 1.99
INR GLAXOSMITHKLINE CO INR10 40 789.00 3 587 548.06 1.50
INR HDFC BANK INR2 579 764.00 9 370 032.98 3.93
INR ICICI BANK INR2 932 487.00 3 841 955.50 1.61
INR ITC INRL 793 746.00 4 077 344.11 1.71
INR MAHINDRA &MAHINDRA INRS 325 635.00 6 667 985.18 2.79
INR MARICO LTD INRL 645 786.00 4 092 996.21 1.72
INR MARUTI UDYOG INR5 132 814.00 9 175 389.00 3.84
INR SITI CABLE NETWORK INR1 5 296 280.00 2 624 908.95 1.10
INR SUN PHARMACEUTICAL INR1 368 045.00 4 027 053.07 1.69
INR TATA MOTORS LTD.INR 2 1 207 258.00 7 662 472.03 3.21
INR TITAN COMPANY LTD INR1 1 622 115.00 9 287 298.58 3.89
INR WESTLIFE DEVP LTD INR2 337 000.00 1 243 188.12 0.52
70 417 205.12 29.50
IDR MATAHARI DEPARTMEN I1DR5000 6 032 400.00 6 823 780.06 2.86
IDR TEMPO SCAN PACIFIC IDR50 17 633 500.00 2 224 100.98 0.93
9 047 881.04 3.79
HKD SANDS CHINA LTD USD0.01 REG"S® 704 000.00 2 379 928.13 1.00
2 379 928.13 1.00
MYR 7 ELEVEN MALAYSIA MYRO.1 3 936 000.00 1 301 538.46 0.54
MYR BRIT AMER TOBA(MY) MYRO.50 388 100.00 5 266 291.28 2.21
6 567 829.74 2.75
PHP LT GROUP INC PHP1 13 418 500.00 4 241 316.30 1.78
PHP PHILIPPINE SEVEN PHP1 2 091 460.00 4 782 761.74 2.00
PHP ROBINSONS RETAIL H PHP1 1 594 800.00 2 440 916.85 1.02
11 464 994.89 4.80
SGD JARDINE CYCLE & CA SGD1 242 588.00 5 491 877.42 2.30
SGD PARKSON RETAIL ASI NPV 5 749 200.00 1 099 896.55 0.46
6 591 773.97 2.76
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KRW CJ CHEILJEDANG KRW5000 10 001.00 3 113 303.06 1.30
KRW COWAY CO LTD KRW500 31 829.00 2 322 482.26 0.97
KRW HYUNDAI HOME SHOPPING NETWORK CORP 38 473.00 3 787 334.00 1.59
KRW HYUNDAI MOBIS KRW5000 51 598.00 11 116 706.01 4.66
KRW HYUNDAI MOTOR CO KRW5000 101 167.00 12 885 568.81 5.40
KRW LG HOUSEHOLD&HEALT KRW5000 12 153.00 10 578 320.78 4.43
43 803 714.92 18.35

TWD PRESIDENT CHAIN ST TWD10 565 000.00 3 617 578.58 1.51
TWD UNI-PRESIDENT ENT TWD10 7 241 403.00 11 935 159.64 5.00
15 552 738.22 6.51

212 424 902.82 88.98

usb ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 59 500.00 4 842 110.00 2.03
usb CHANGYOU COM LTD SPON ADS REP 2 CL A SHS 76 400.00 1 683 856.00 0.70
usb JD.COM INC ADS EA REPR 2 COM* A’ SHS 134 500.00 4 028 275.00 1.69
usb TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 108 000.00 4 674 240.00 1.96
15 228 481.00 6.38

THB BIG C SUPERCENTER THB10 (NVDR) 695 100.00 3 878 906.26 1.62
THB CP ALL PLC THBL(NVDR) 2 037 700.00 2 672 207.04 1.12
6 551 113.30 2.74

21 779 594.30 9.12

234 204 497.12 98.10

234 204 497.12 98.10

CHF 27 914 500.00 usb 28 047 895.79 14.12.2015 -948 807.37 -0.39
EUR 6 499 400.00 usb 7 067 064.10 14.12.2015 -188 800.77 -0.08
usb 440 535.63 CHF 443 600.00 14.12.2015 9 893.65 0.00
usb 190 977.23 EUR 178 700.00 14.12.2015 1 860.44 0.00
usb 351 233.30 CHF 356 800.00 14.12.2015 4 855.80 0.00
usb 259 381.89 EUR 241 400.00 14.12.2015 3 910.19 0.00
CHF 279 300.00 usb 273 974.48 14.12.2015 -2 833.12 0.00
usb 129 135.26 EUR 121 700.00 14.12.2015 341.12 0.00
-1 119 580.06 -0.47

2 583 564.79 1.08

-2.74 0.00

3 063 077.60 1.29

238 731 556.71 100.00

143/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

ISIN 2015 11 30 2014 11 30 2013 11 30
363,501,095.82 361,726,658.03 436,743,197.79
LU0400032404
20.0000 20.0000 5,107.0000
897.97 903.15 889.95
897.97 903.15 889.95
LU0044681806
86,934.6400 115,154 .4780 156,781.5241
874.91 890.15 887.14
874.91 890.15 887.14
LU0400032669
8,448.0000 2,039.0000
104.31 105.43
104.31 105.43
LU0400034012
19,719.7350 17,791.3770 20,516.3400
14,530.73 14,556.97 14,286.74
14,530.73 14,556.97 14,286.74
2014
2014 2015 2013 2014 2012 2013
0.6 1.5
1.7 0.3 29.2
1.1
0.2 1.9 31.2
85.74 30.60
4.33 20.69
3.00 8.99
93.07 6.46
4.80
4.34
3.86
3.85
3.32
2.40
1.57
1.11
1.08
93.07
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2015 11 30

332,062,830.98 26,880,486
6,264,973.53 507,150
338,327,804.51 27,387,636

20,933,720.24 1,694,585

565,075.02 45,743

1,728,455.80 139,918

8,716.88 706

40,619.80 3,288

3,090,794.35 250,200
(74,150.02) (6,002)

364,621,036.58 29,516,073
(988,119.56) (79,988)
(66,474.76) (5,381)
(47,391.64) (3.836)
(11,126.97) (901)
(6,827.83) (553)
(65,346.44) (5,290)
(1,119,940.76) (90,659)

363,501,095.82 29,425,414

2014 12 2015 11 30

547,094.08 44,287

15,961,645.45 1,292,095

12 520,761.15 42,884
135,999.77 11,009

17,174,500.45 1,390,276

(1,499,009.97) (121,345)

(78,829.63) (6,381)

12 (211,904.45) (17,154)
(20,021.27) (1,621)

(1,809,765.32) (146,501)

15,364,735.13 1,243,775

11,019,917.57 892,062

(616,793.94) (49,929)

496.06 40

10,403,619.69 842,173

25,768,354.82 2,085,948

(28,458,362.63) (2,303,704)

114,268.56 9,250

(28,344,094.07) (2,294 ,454)

(2,575,739.25) (208,506)
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2014 12 2015 11 30

361,726,658.03 29,281,773
5,669,829

(5,317,683)

70,041,130.08
(65,690,953.04)

4,350,177.04 352,147
1,243,775
842,173

(2,294,454)

15,364,735.13
10,403,619.69
(28,344,094.07)

(2,575, 739.25)
363,501,095.82

(208,506)
29,425,414
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2015 11 30
AUD AGL ENERGY NPV 1 053 472.00 17 434 961.60 4.80
AUD AMP LIMITED NPV(POST RECON) 2 987 130.00 17 355 225.30 4.77
AUD APA GROUP NPV 1 927 099.00 17 151 181.10 4.72
AUD ASCIANO LTD NPV(STAPLED) 1 639 005.00 14 013 492.75 3.85
AUD AUST & NZ BANK GRP NPV 856 570.00 23 255 875.50 6.40
AUD BHP BILLITON LTD NPV 483 503.00 8 746 569.27 2.41
AUD BRAMBLES LTD NPV 359 934.00 3 919 681.26 1.08
AUD CALTEX AUSTRALIA NPV 219 452.00 7 531 592.64 2.07
AUD CMNWLTH BK OF AUST NPV 226 640.00 18 002 015.20 4.95
AUD COCA-COLA AMATIL NPV 631 259.00 5 700 268.77 1.57
AUD HARVEY NORMAN HLDG NPV 913 368.00 3 726 541.44 1.02
AUD INSURANCE AUST GRP NPV 2 138 637.00 11 848 048.98 3.26
AUD LINK ADMINISTRATIO NPV 132 050.00 963 965.00 0.26
AUD NATL AUSTRALIA BK NPV 1 143 243.00 33 599 911.77 9.24
AUD ORIGIN ENERGY NPV 6 533 728.00 36 588 876.80 10.07
AUD PRIMARY HEALTH CAR NPV 1 255 360.00 4 029 705.60 1.11
AUD QBE INS GROUP NPV 279 273.00 3 482 534.31 0.96
AUD SUNCORP GROUP 449 960.00 6 024 964.40 1.66
AUD TATTS GROUP LTD NPV 2 902 410.00 12 074 025.60 3.32
AUD WESFARMERS LTD NPV 433 144.00 16 498 454.96 4.54
AUD WESTPAC BKG CORP NPV 1 131 362.00 36 373 288.30 10.01
AUD WOODSIDE PETROLEUM NPV 100 600.00 3 029 066.00 0.83
AUD WOOLWORTHS LTD NPV 435 532.00 10 309 042.44 2.84
311 659 288.99 85.74
AUD OIL SEARCH LTD PGKO.10 1 329 545.00 10 902 269.00 3.00
10 902 269.00 3.00
322 561 557.99 88.74
AUD JAMES HARDIE ID PLC CUFS EURO.5 963 707.00 15 766 246.52 4.33
15 766 246.52 4.33
15 766 246.52 4.33
338 327 804.51 93.07
338 327 804.51 93.07
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AUD SPI 200 INDEX FUTURE 17.12.15 73.00 -74 150.02 -0.02
-74 150.02 -0.02

-74 150.02 -0.02

-74 150.02 -0.02

21 498 795.26 5.91

3 748 646.07 1.04

363 501 095.82 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
51,256,912.10 64,104,799.89 118,304,689.65
LU0067027168
322,738.4050 369,756.7250 680,934.6550
157.47 172.98 173.74
157.47 172.98 173.46
LU0400049630
4,444.9080 1,363.0000
97.99 106.54
97.99 106.54
2014
2014 2015 2013 2014 2012 2013
9.0 0.3 3.6
8.0
66.78 37.95
18.15 17.18
9.78 11.65
1.93 9.06
1.25 5.11
97.89 4.92
3.60
3.11
1.87
1.67
1.30
0.47
97.89
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2015 11 30

56,916,458.04 7,063,902
(6,741,437.69) (836,680)
50,175,020.35 6,227,222

899,290.42 111,611

33,346.34 4,139

332,066.84 41,213

51,439,723.95 6,384,184
(127,649.51) (15,843)
(49,778.97) (6,178)
(4,248.21) (527)
(1,135.16) (141)
(55,162.34) (6,846)
(182,811.85) (22,689)

51,256,912.10 6,361,495

2014 12 2015 11 30

530.66 66

3,358,747.70 416,854

12 445,354 .37 55,273
29,808.05 3,699

3,834,440.78 475,892

(1,433,992.35) (177,973)

(29,448.63) (3,655)

12 (178,141.74) (22,109)
(3,264.60) (405)

(67.52) ®

(1,644,914.84) (204,150)

2,189,525.94 271,742

(1,433,427.51) (177,903)

(15,406.01) (1,912)

(1,448,833.52) (179,815)

740,692.42 91,927

(6,038,493.43) (749,437)

(6,038,493.43) (749,437)

(5,297,801.01) (657,510)
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2014 12 2015 11 30
64,104,799.89 7,956,047
13,061,839.45 1,621,105
(20,611,926.23) (2,558,146)
(7,550,086.78) (937,041)
2,189,525.94 271,742
(1,448,833.52) (179,815)
(6,038,493.43) (749,437)
(5,297,801.01) (657,510)
51,256,912.10 6,361,495

2014 12 2015 11 30

369,756.7250

70,800.1380
(117,818.4580)

322,738.4050

1,363.0000
3,085.1190

(3.2110)
4, 4449080
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2015 11 30
CzZK ERSTE GROUP BK AG NPV 22 184.00 639 032.12 1.25
639 032.12 1.25
CzZK CEZ CZK100 133 130.00 2 289 150.05 4.46
CzZK KOMERCNI BANKA CZK500 12 928.00 2 485 879.44 4.85
CzZK PEGAS NONWOVENS SA EUR1.24 8 380.00 239 844.83 0.47
5 014 874.32 9.78
HUF GEDEON RICHTER PLC HUF100 130 706.00 2 350 479.25 4.59
HUF MOL HUNGARIAN OIL HUF1000 36 013.00 1 564 019.49 3.05
HUF OTP BANK HUF100 262 316.00 5 122 271.13 9.99
9 036 769.87 17.63
PLN ALIOR BANK SA PLN10 48 559.00 831 373.19 1.62
PLN BANK MILLENNIUM SA PLN1 298 126.00 369 271.35 0.72
PLN BK HANDLOWY W WARS PLN4 35 793.00 601 577.60 1.17
PLN BK PEKAO PLN1 70 807.00 2 272 193.60 4.43
PLN BK ZACHODNI WBK PLN10 31 573.00 1 926 550.33 3.76
PLN CCC SA PLNO.1 25 829.00 961 600.80 1.88
PLN CYFROWY POLSAT SA PLNO.04 273 730.00 1 542 084.31 3.01
PLN EMPERIA HOLDING SA PLN1 25 004.00 403 969.60 0.79
PLN ENEA SA PLN1.00 160 045.00 431 702.62 0.84
PLN ENERGA SA PLN10.92 229 340.00 732 997.61 1.43
PLN EUROCASH SA PLN1 70 450.00 857 777.08 1.67
PLN GRUPA AZQOTY PLN5.00 42 085.00 1 063 751.23 2.08
PLN KGHM POLSKA MIEDZ PLN10 BR 108 933.00 1 844 114.41 3.60
PLN MBANK SA PLN4 4 034.00 283 507.36 0.55
PLN ORANGE POLSKA SA PLN3 618 431.00 978 876.82 1.91
PLN PGE POLSKA GRUPA PLN10.00 629 627.00 1 954 865.87 3.81
PLN PKN ORLEN PLN1.25 296 389.00 4 714 262.86 9.20
PLN POL GORN NAFT I GA PLN1 1 646 237.00 2 077 644.42 4.05
PLN POWSZECHNA KASA 0S PLN1 736 032.00 4 644 570.55 9.06
PLN PZU GR PLN1 513 940.00 4 645 043.91 9.06
PLN SYNTHOS S.A PLNO.03 625 248.00 531 433.63 1.04
PLN TAURON POLSKA ENER PLN5.00 844 548.00 561 607.35 1.10
34 230 776.50 66.78
TRY AKBANK TRY1 122 525.00 276 606.27 0.54
TRY MIGROS TICARET AS TRY1 43 870.00 261 530.77 0.51
TRY TUPRAS(T PETR RAF) TRY1 19 130.00 448 383.72 0.88
986 520.76 1.93
49 907 973.57 97.37
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usb GEDEON RICHTER PLC GDR EACH REP 1 COM HUF100 14 850.00 267 046.78 0.52
267 046.78 0.52

267 046.78 0.52

50 175 020.35 97.89

50 175 020.35 97.89

899 290.42 1.75

182 601.33 0.36

51 256 912.10 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
883,004,661.41 671,868,834.59 90,363,504.46
LU0401310270
75,227.3990 139,092.7980
122.89 101.72
122.68 101.72
LU0401310601
39,570.3690 35,356.4480
122.64 101.62
122.43 101.62
LU0401311328
51,956.8090 36,314.5760
127.41 104.85
127.19 104.85
LU0401311674
95,189.8530 113,198.6620 82,021.5570
145.83 119.93 110.42
145.58 119.93 110.42
LU0085870433
3,943,664.3100 4,747,393.7160 364,073.6770
92.98 77.89 73.16
92.82 77.89 73.16
LU0401310437
565,981.6650 4,492.7920
128.53 106.73
128.31 106.73
LU0401311831
21,969.0000 17,406.0000 3,878.2990
18,616.41 15,310.12 14,096.75
18,584.76 15,310.12 14,096.75
2014 11
2014
2014 14
2014 27
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2015 11 30

712,099,473.38 88,378,666
121,999,306.80 15,141,334
834,098,780.18 103,520,000

42,077,372.55 5,222,223

2,363,058.04 293,279

298,412.59 37,036

105,848.30 13,137

4,879,194.95 605,557

337,950.00 41,943

884,160,616.61 109,733,174
(804,425..65) (99,837)
(297,817.96) (36,962)
(43,772.55) (5,433)
(9,939.04) (1,234)
(351,529.55) (43,628)
(1,155,955.20) (143 ,466)

883,004,661.41 109,589,709

2014 12 2015 11 30

542.30 67

25,233,361.26 3,131,712

12 1,457,423.71 180,881
856,772.45 106,334

27,548,099.72 3,418,995

(7,589,944.88) (941,988)

(248,161.85) (30,799)

12 (582,969.45) (72,352)
(40,914.60) (5,078)

(43,304.59) (5,375)

(8,505,295.37) (1,055,592)

19,042,804.35 2,363,402

21,955,422.46 2,724,887

345,353.95 42,862

758,654.47 94,157

23,059,430.88 2,861,906

42,102,235.23 5,225,308

90,364,184.85 11,215,099

337,950.00 41,943

90,702,134.85 11,257,042

132,804,370.08 16,482,350
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2014 12 2015 11 30
671,868,834.59 83,385,641
391,775,053.79 48,623,202
(313,443,597.05) (38,901,485)
78,331,456.74 9,721,717
19,042,804.35 2,363,402
23,059, 430.88 2,861,906
90,702,134.85 11,257,042
132,804,370.08 16,482,350
883,004, 661.41 109,589, 709

2014 12 2015 11 30

139,092.7980
11,821.4640
(75,686.8630)
75,227.3990

35,356.4480
6,855.5300
(2,641.6090)
39,570.3690

36,314.5760
25,567.7530
(9,925.5200)
51,956.8090

113,198.6620

87,902.3710
(105,911.1800)

95,189.8530

4,747,393.7160
1,944 ,643.0420
(2,748,372.4480)
3,943, 664.3100

4,492.7920
762,461.2730
(200,972.4000)
565, 9816650

17,406.0000
6,091.0000
(1,528.0000)
21,969.0000
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2015 11 30
EUR ANHEUSER-BUSCH INB NPV 32 304.00 3 939 472.80 0.45
EUR BELGACOM SA NPV 318 768.00 9 966 281.52 1.13
EUR KBC GROUP NV NPV 358 190.00 20 237 735.00 2.29
EUR TELENET GRP HLDG NPV 197 782.00 10 223 351.58 1.16
EUR TESSENDERLO CHEMIE NPV 57 275.00 1 607 709.25 0.18
45 974 550.15 5.21
EUR SAMPO OYJ SER"A"NPV 671 957.00 31 528 222.44 3.57
EUR UPM-KYMMENE CORP NPV 173 886.00 3 142 120.02 0.36
34 670 342.46 3.93
EUR AXA EUR2.29 735 237.00 18 829 419.57 2.13
EUR BNP PARIBAS EUR2 64 071.00 3 595 023.81 0.41
EUR CAP GEMINI EUR8 227 619.00 19 875 691.08 2.25
EUR CHRISTIAN DIOR EUR2 52 595.00 9 109 454.00 1.03
EUR GPE EUROTUNNEL SE EUR0.40 793 355.00 9 595 628.73 1.08
EUR INGENICO GROUP EUR1 42 853.00 5 105 934.95 0.58
EUR IPSEN EUR1 232 305.00 14 117 174.85 1.60
EUR PERNOD RICARD EUR1.55 136 051.00 14 652 692.70 1.66
EUR REMY COINTREAU EUR1.60 119 625.00 8 031 622.50 0.91
EUR SAFRAN EURO.20 294 106.00 20 552 127.28 2.33
EUR SANOFI EUR2 245 917.00 20 750 476.46 2.35
EUR TELEPERFORMANCE EUR2.50 191 798.00 15 090 666.64 1.71
EUR TOTAL EUR2.5 809 692.00 38 055 524.00 4.31
EUR UNIBAIL-RODAMCO EUR5 46 900.00 11 401 390.00 1.29
208 762 826.57 23.64
EUR CONTINENTAL AG ORD NPV 66 049.00 15 105 406.30 1.71
EUR DEUTSCHE PFAND AG NPV 852 797.00 9 338 127.15 1.06
EUR DEUTSCHE WOHNEN AG NPV (BR) 513 516.00 13 374 524.22 1.52
EUR FRESENIUS MED CARE NPV 271 481.00 21 229 814.20 2.40
EUR FRESENIUS SE & CO.KGAA NPV 233 909.00 16 254 336.41 1.84
EUR HOCHTIEF AG NPV 159 986.00 14 285 149.94 1.62
EUR ROCKET INTERNET SE NPV 57 642.00 1 610 517.48 0.18
EUR SAP AG ORD NPV 343 542.00 25 624 797.78 2.90
EUR SYMRISE AG NPV (BR) 92 117.00 5 901 015.02 0.67
122 723 688.50 13.90
EUR ATLANTIA SPA EUR1 539 653.00 13 491 325.00 1.53
EUR INTESA SANPAOLO 6 655 101.00 21 615 768.05 2.45
EUR MEDIOBANCA SPA EURO.5 1 963 425.00 17 808 264.75 2.02
EUR POSTE ITALIANE SPA NPV 1 708 433.00 12 035 910.49 1.36
64 951 268.29 7.36
EUR GRAND CITY PROPERT NPV 367 311.00 7 162 564.50 0.81
7 162 564.50 0.81
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EUR AHOLD(KON)NV EUR0.01 938 096.00 19 315 396.64 2.19
EUR FLOW TRADERS NV EUR0.10 64 142.00 2 739 504.82 0.31
EUR KON KPN NV EURO.24 2 775 235.00 9 993 621.24 1.13
EUR NN GROUP N.V_EUR0.12 533 172.00 17 237 450.76 1.95
EUR RELX NV EUR0.07 515 678.00 8 449 384.03 0.96
57 735 357.49 6.54
EUR AMADEUS IT HLDGS EUR0.01 319 267.00 12 120 971.66 1.37
EUR RED ELECTRICA CORPORACION EUR2 252 595.00 20 510 714.00 2.32
32 631 685.66 3.69
SEK NORDEA BANK AB ORD NPV(SEK QUOTE) 1 498 415.00 15 723 061.05 1.78
15 723 061.05 1.78
GBP AVIVA ORD GBPO.25 2 120 666.00 15 460 209.33 1.75
15 460 209.33 1.75
605 795 554.00 68.61
EUR UNILEVER NV CVA EURO.16 830 805.00 34 499 177.63 3.91
34 499 177.63 3.91
34 499 177.63 3.91
EUR ADIDAS AG NPV (REGD) 135 172.00 12 380 403.48 1.40
EUR BAYER AG NPV (REGD) 398 211.00 50 294 049.30 5.70
EUR DAIMLER AG ORD NPV(REGD) 331 333.00 28 073 845.09 3.18
EUR DEUTSCHE TELEKOM NPV(REGD) 1 409 083.00 24 595 543.77 2.78
EUR EVONIK INDUSTRIES NPV 226 713.00 7 331 898.42 0.83
EUR FREENET AG NPV (REGD) 101 595.00 3 236 816.70 0.37
EUR UNITED INTERNET AG NPV(REGD) 251 070.00 12 666 481.50 1.43
138 579 038.26 15.69
CHF NESTLE SA CHFO.10(REGD) 153 799.00 10 815 957.17 1.23
CHF NOVARTIS AG CHFO0.50(REGD) 267 428.00 21 664 323.19 2.45
32 480 280.36 3.68
171 059 318.62 19.37
811 354 050.25 91.89
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EUR ENGIE VPR STRIP 118 423.00 118.42 0.00
118.42 0.00
118.42 0.00
EUR UNILEVER NV STOCK DIVIDEND DRIP RIGHTS 01.12.15 830 805.00 250 631.51 0.03
250 631.51 0.03
250 631.51 0.03
250 749.93 0.03

2010 12 17 4 (Le) ucITs/ UCls
EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 2 249.40 22 493 980.00 2.54
22 493 980.00 2.54
22 493 980.00 2.54

2010 12 17 41 ()

UCITS/ ol 22 493 980.00 2.54
834 098 780.18 94.46
EUR EURO STOXX 50 INDEX FUTURE 18.12.15 751.00 337 950.00 0.04
337 950.00 0.04
337 950.00 0.04
337 950.00 0.04
44 440 430.59 5.03
4 127 500.64 0.47
883 004 661.41 100.00
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2015

26

2015

2015

2015

31

ISIN 2015 11 30 2014 11 30 2013 11 30
1,105,120,298.69 890,540,736.25 446,451,942.40
LU0401336408
582,402.2170 142,197.6380 1,945.0000
195.18 163.07 147.28
195.18 163.07 147.28
LU0401337042
167,168.7450 434,354.7030 65,650.0000
150.35 125.53 113.31
150.35 125.53 113.31
LU1202188246
155,000.0000
203.79
203.79
LU0401334379
LU0006391097
488,523.9310 485,928.5230 535,920.2871
818.58 691.36 631.17
818.58 691.36 631.17
LU0964806797
361,423.1670 455,279.0060 425,878.2090
137.52 117.24 107.37
137.52 117.24 107.37
LU0358043668
274,825.2380 181,909.2150 2,891.8730
195.32 163.29 147.58
195.32 163.29 147.58
LU1240779741
100.0000
113.32
113.32
LU0401339337
19,075.4730 21,483.2930 3,949.0000
22,755.84 18,821.68 16,830.14
22,755.84 18,821.68 16,830.14

25

25
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2014 2015 2013 2014 2012 2013
19.7 10.7 23.3
19.8 10.8
18.4 9.5 22.0
17.3 9.2
19.6 10.6 23.3
20.9 11.8 24.6

N
N OO

VO OO FPMNNWO N

(e}

.46
.35
.19
.07
.98
.12
.67
.75
.45
.29
.30
.89
64
.29
.45
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.21
.03
.32
.24
.48

.81
.45
.59
.18
.16
.05
.49
.39
.28
.08
.90
.74
.56
.41
.35
.92
.89
.60
.57
.46
.29
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2015 11 30

892,309,990.04 110,744,593
195,714,915.24 24,290,178
1,088,024,905.28 135,034,771
17,898,694.17 2,221,407
1,985,231.42 246,387
2,154,860.30 267,440
2,066,222.28 256,439
535,109.73 66,412
335,848.84 41,682
283,950.00 35,241
584,136.37 72,497
1,113,868,958.39 138,242,276
(7.,642,738.55) (948,540)
(575,909.95) (71,476)

(458, 460.08)
(51,477.62) (6,389)
(20,073.50) (2,491)
(530,011.20) (65,780)
(8,748,659.70) (1,085,796)
1,105,120,298.69 137,156,480
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12

12

2014 12 2015 11 30

12,838.94 1,593

27,437,902.99 3,405,318

1,257,957.58 156,125

986,303.05 122,410

29,695,002.56 3,685,447

(10,387,957.95) (1,289,249)

(289,472.10) (35,926)

(503,183.00) (62,450)

(52,632.10) (6.,532)

(59,837.86) (7,426)

(11,293,083.01) (1,401,585)

18,401,919.55 2,283,862

55,829,518.65 6,929,002

(1,199,727.31) (148,898)

6,516,626.45 808,779

1,614,287.12 200,349

62,760,704.91 7,789,231

81,162,624.46 10,073,093

100,447,544 .46 12,466,545

283,950.00 35,241

487,033.84 60,446

101,218,528.30 12,562,232

182,381,152.76 22,635,325

2014 12 2015 11 30

890,540,736.25 110,525,011

430,118,764.14 53,382,040
(397,920,354.46) (49,385,895)
32,198,409.68 3,996,145

18,401,919.55 2,283,862
62,760,704.91 7,789,231
101,218,528.30 12,562,232
182,381,152.76 22,635,325

1,105,120,298.69 137,156,480
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2014 12 2015 11 30

142,197.
555,308.
(115,104.

6380
9670
3880)

582,402.

2170

434,354.
483,637.
(750,823.

7030
3020
2600)

167,168.

7450

0.
155,000.
0.

0000
0000
0000

155,000.

0000

.0000
.4000
.4000)

-0000

485,928.
123,660.
(121,064.

5230
2930
8850)

488,523.

9310

455,279.
218,321.
(312,177.

0060
4980
3370)

361,423.

1670

181,909.
200,265.
(107,349.

2150
4040
3810)

274,825.

2380

100.

.0000

0000

.0000

100.

0000

21,483.
2,726.
(5,134.

2930
3000
1200)

19,075.

4730
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2015 11 30
EUR KBC GROUP NV NPV 253 856.00 14 342 864.00 1.30
14 342 864.00 1.30
DKK DANSKE BANK A/S DKK10 807 188.00 20 503 698.63 1.86
DKK NOVO-NORDISK AS DKKO.2 SER®B*" 584 991.00 30 503 318.15 2.76
DKK PANDORA A/S DKK1 137 145.00 15 386 992.26 1.39
DKK TOPDANMARK AS DKK1 277 602.00 7 304 511.70 0.66
73 698 520.74 6.67
EUR SAMPO OYJ SER"A™NPV 578 046.00 27 121 918.32 2.45
27 121 918.32 2.45
EUR CAP GEMINI EUR8 227 256.00 19 843 993.92 1.80
EUR CHRISTIAN DIOR EUR2 56 877.00 9 851 096.40 0.89
EUR PERNOD RICARD EUR1.55 207 606.00 22 359 166.20 2.02
EUR SAFRAN EUR0.20 302 663.00 21 150 090.44 1.91
EUR TOTAL EUR2.5 554 257.00 26 050 079.00 2.36
99 254 425.96 8.98
EUR CONTINENTAL AG ORD NPV 68 001.00 15 551 828.70 1.41
EUR FRESENIUS MED CARE NPV 234 700.00 18 353 540.00 1.66
EUR FRESENIUS SE & CO.KGAA NPV 179 924.00 12 502 918.76 1.13
EUR HOCHTIEF AG NPV 181 210.00 16 180 240.90 1.46
EUR SAP AG ORD NPV 286 786.00 21 391 367.74 1.94
83 979 896.10 7.60
GBP SHIRE ORD GBPO.05 346 827.00 22 966 222.24 2.08
22 966 222.24 2.08
EUR ATLANTIA SPA EUR1 597 677.00 14 941 925.00 1.35
EUR ENI SPA EUR1 649 171.00 10 010 216.82 0.91
EUR INTESA SANPAOLO 6 378 144.00 20 716 211.71 1.87
EUR MEDIOLANUM EURO.1 853 081.00 6 645 500.99 0.60
EUR POSTE ITALIANE SPA NPV 2 112 394.00 14 881 815.73 1.35
EUR SNAM EUR1 2 395 444.00 11 522 085.64 1.04
78 717 755.89 7.12
EUR GRAND CITY PROPERT NPV 321 597.00 6 271 141.50 0.57
6 271 141.50 0.57
GBP GVC HLDGS PLC ORD EUR0.01 607 064.00 3 222 984.48 0.29
3 222 984.48 0.29
EUR FLOW TRADERS NV EURO.10 95 351.00 4 072 441.21 0.37
EUR HEINEKEN NV EUR1.60 203 641.00 17 138 426.56 1.55
EUR HUNTER DOUGLAS NV EURO.24 131 700.00 5 083 620.00 0.46
EUR KON KPN NV EURO.24 4 708 019.00 16 953 576.42 1.53
EUR NN GROUP N.V.EUR0.12 445 977.00 14 418 436.41 1.30
57 666 500.60 5.21
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EUR AMADEUS IT HLDGS EUR0.01 258 940.00 9 830 657.10 0.89
9 830 657.10 0.89

SEK NORDEA BANK AB ORD NPV(SEK QUOTE) 2 411 126.00 25 300 254.80 2.29
25 300 254.80 2.29

GBP ASTRAZENECA ORD USDO.25 495 587.00 31 803 219.42 2.88
GBP AUTO TRADER GROUP ORD GBPO.01 1 994 896.00 11 552 195.77 1.05
GBP AVIVA ORD GBPO.25 3 316 210.00 24 176 037.51 2.19
GBP BG GROUP ORD GBPO.10 1 641 499.00 24 132 777.74 2.18
GBP CAPITA PLC ORD GBP0.02066666 1 130 968.00 20 503 825.01 1.86
GBP DIRECT LINE INSURA ORD GBP 0.109090909 3 503 514.00 20 563 055.98 1.86
GBP HALMA ORD GBPO.10 831 010.00 10 215 574.89 0.92
GBP IMPERIAL TOBACCO ORD GBPO.10 218 911.00 11 194 829.34 1.01
GBP LEGAL & GENERAL GP ORD GBP0.025 3 839 044.00 14 855 606.32 1.34
GBP LONDON STOCK EXCH ORD GBP0.06918604 444 833.00 16 801 201.10 1.52
GBP MONDI ORD EURO.20 301 886.00 6 643 359.08 0.60
GBP NATIONAL GRID ORD GBPO0.11395 1 678 658.00 22 150 159.56 2.00
GBP NEXT ORD GBPO.10 186 488.00 21 051 038.78 1.91
GBP RECKITT BENCK GRP ORD GBPO.10 343 590.00 30 508 862.83 2.76
GBP WILLIAM HILL ORD GBPO.10 3 372 664.00 17 189 690.02 1.56
283 341 433.35 25.64

785 714 575.08 71.09

EUR UNILEVER NV CVA EURO.16 1 017 950.00 42 270 373.75 3.83
42 270 373.75 3.83

GBP BERKELEY GP HLDGS ORD GBPO.05 197 721.00 9 048 791.10 0.82
9 048 791.10 0.82

51 319 164.85 4.65

EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 146 506.00 24 561 730.90 2.22
EUR BAYER AG NPV (REGD) 364 420.00 46 026 246.00 4.17
EUR DEUTSCHE TELEKOM NPV(REGD) 1 494 466.00 26 085 904.03 2.36
96 673 880.93 8.75

CHF NESTLE SA CHFO.10(REGD) 536 543.00 37 732 534.72 3.41
CHF NOVARTIS AG CHF0.50(REGD) 1 197 483.00 97 008 012.36 8.78
134 740 547.08 12.19

231 414 428.01 20.94

1 068 448 167.94 96.68

EUR ENGIE VVPR STRIP 19 089.00 19.09 0.00
19.09 0.00

19.09 0.00
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EUR MEDIOLANUM SPA RIGHTS 26.11.15 869 639.00 75.53 0.00
75.53 0.00
EUR UNILEVER NV STOCK DIVIDEND DRIP RIGHTS 01.12.15 1 037 559.00 313 003.63 0.03
313 003.63 0.03
313 079.16 0.03
313 098.25 0.03

2010 12 17 41 (1)e) ueITs/ ucls
EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 1 849.01 18 490 050.00 1.67
18 490 050.00 1.67
EUR UBS (LUX) EQUITY SICAV - EUROPEAN OPP UNCONS (EUR)-U-X-ACC 30.33 773 589.09 0.07
773 589.09 0.07
19 263 639.09 1.74

2010 12 17 41 (e)

UeITS/ ol 19 263 639.09 1.74
1 088 024 905.28 98.45
EUR EURO STOXX 50 INDEX FUTURE 18.12.15 631.00 283 950.00 0.03
283 950.00 0.03
283 950.00 0.03
283 950.00 0.03
USD 47 742 000.00 EUR 44 585 981.31 28.12.2015 579 411.59 0.05
USD 614 800.00 EUR 577 569.85 28.12.2015 4 049.76 0.00
USD 495 700.00 EUR 468 272.35 28.12.2015 675.02 0.00
584 136.37 0.05
19 883 925.59 1.80
-3 656 618.55 -0.33
1 105 120 298.69 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
108,704,555.85 114,227,495.72 129,861,990.01
LU0400024724
71,512.5230 71,212.5230 71,212.5230
139.92 122.39 108.41
139.92 122.12 108.17
LU0130799603
1,325,756.2480 1,602,595.3440 2,072,167.9080
69.86 61.89 55.51
69.86 61.75 55.39
LU0341351699
50,846.1170 70,752.0990 82,963.2900
62.17 64.99 63.67
62.17 64.85 63.53
LU0358044047
30,130.4690 29,431.9290 40,512.6090
102.42 89.80 79.74
102.42 89.60 79.56
2014 2015 2013 2014 2012 2013
12.9 20.5
11.5 18.7
2.1 24.3
12.6 20.0
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2015 11 30
103,938,993.05 12,899,868
3,174,449_78 393,981
107,113,442.83 13,293,849

100,925.25 12,526

3,519,250.64 436,774

7,363.15 914

156,504.60 19,424

64,512.48 8,007
(4,679.88) (581)

110,957,319.07 13,770,913
(1,179,618.74) (146,402)
(602,763.63) (74,809)
(375,360.70) (46,586)
(84,548.04) (10,493)
(8,346.07) (1,036)
(2,126.04) (264)
(95,020.15) (11,793)
(2,252,763.22) (279,590)

108,704,555.85 13,491,322

2014 12 2015 11 30

2,760.08 343

2,332,146.92 289,443

12 401,802.55 49,868
320,425.55 39,768

3,057,135.10 379,421

(2,499,180.46) (310,173)

(62,685.43) (7,780)

12 (160,721.01) (19,947)
(13,460.42) (1,671)

(530.38) (66)

(2,736,577.70) (339,637)

320,557.40 39,784

24,412 ,738.12 3,029,865

(6,931.77) (860)

(104,137.95) (12,925)

24,301,668.40 3,016,080

24,622 ,225.80 3,055,864

(8,458,817.38) (1,049,824)

(4,679.88) (581)

(8,463,497.26) (1,050, 405)

16,158,728.54 2,005,460
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2014 12 2015 11 30

114,227,495.72 14,176,774
10,556,851

(13,247,763)

85,060,436.24
(106,742,104.65)

(21,681,668.41) (2,690,912)
39,784
3,016,080

(1,050,405)

320,557.40
24,301,668.40
(8,463,497.26)

16,158,728.54
108,704,555.85

2,005,460
13,491,322

2014 12

2015 11 30

71,212.
300.
0.

5230
0000
0000

71,512.

5230

1,602,595.
941,505.

3440
8070

(1,218,344.9030)
1,325,756.2480

70,752.0990
232,429.1120
(252,,335.0940)

50,846. 1170

29,431.9290
10,504.2110
(9,805.6710)
30, 130.4690
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2015 11 30
AUD MONADELPHOUS GROUP NPV 466 492.00 1 987 506.36 1.83
1 987 506.36 1.83
CAD BALLARD PWR SYS INC (NEW) 476 349.00 562 234.70 0.52
CAD PURE TECHNOLOGIES COM NPV 341 656.00 1 156 326.05 1.06
CAD STANTEC INC COM NPV 45 042.00 1 107 777.48 1.02
2 826 338.23 2.60
HKD CHINA SUNTIEN GREEN ENERGY-H 4 094 000.00 635 060.35 0.58
635 060.35 0.58
EUR AXA EUR2.29 55 484.00 1 420 945.24 1.31
EUR CAP GEMINI EUR8 26 600.00 2 322 712.00 2.14
EUR ORPEA EUR2.5 22 225.00 1 656 429.25 1.52
EUR VALEO EUR3 35 609.00 5 218 498.95 4.80
10 618 585.44 9.77
usb FLEETMATICS GROUP COM EUR0.015 20 500.00 1 158 784.26 1.07
usb PENTAIR PLC COM USDO.01 24 327.00 1 306 008.52 1.20
2 464 792.78 2.27
JPY 97 100.00 2 845 086.94 2.62
JPY 6 200.00 2 370 436.64 2.18
JPY 18 500.00 853 941.20 0.78
JPY 38 100.00 2 065 910.23 1.90
8 135 375.01 7.48
usb NXP SEMICONDUCTORS EUR0.20 19 175.00 1 696 819.11 1.56
1 696 819.11 1.56
ZAR MTN GROUP LTD ZAR0.0001 121 266.00 1 155 833.16 1.06
1 155 833.16 1.06
KRW ILJIN DISPLAY CO KRW500 178 024.00 908 260.11 0.84
908 260.11 0.84
SEK ASSA ABLOY SER*B"NPV (POST SPLIT) 116 000.00 2 336 173.18 2.15
2 336 173.18 2.15
GBP ABERDEEN ASSET MGT ORD GBPO.10 582 747.00 2 652 848.31 2.44
GBP ROTORK ORD GBP0.005 455 516.00 1 181 605.44 1.09
3 834 453.75 3.53
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usb 3M CO COM 11 691.00 1 733 254.54 1.59
usb AFLAC INC COM USDO.10 37 097.00 2 291 538.40 2.11
usb ALNYLAM PHARMACEUTICALS INC COM 24 581.00 2 421 908.69 2.23
usb ANSYS INC COM 26 400.00 2 329 919.05 2.14
usb ARISTA NETWORKS IN COM USDO0.0001 16 800.00 1 169 470.25 1.08
usb BORG WARNER INC COM 47 078.00 1902 911.35 1.75
usb COSTCO WHSL CORP NEW COM 15 400.00 2 353 707.33 2.17
usb DEERE & CO COM USD1 20 926.00 1 576 558.08 1.45
usb EMERSON ELEC CO COM 72 345.00 3 424 939.64 3.15
usb FIFTH THIRD BANCORP COM 206 000.00 4 031 643.23 3.71
usb HARTFORD FINL SVCS COM USDO.01 52 000.00 2 247 105.05 2.07
usb HUMANA INC COM USDO.166 17 609.00 2 812 038.01 2.59
usb IDEX CORP COM 25 114.00 1 873 770.96 1.72
usb INVESTORS BANCORP USDO.O01(NEW) 189 000.00 2 294 162.76 2.11
usb IPG PHOTONICS CORP COM USD0.0001 53 970.00 4 659 872.47 4.29
usb JONES LANG LASALLE INC COM 29 106.00 4 578 032.21 4.21
usb LEXICON PHARMACEUT USD0.001 144A 137 000.00 1 784 897.98 1.64
usb MERIDIAN BIOSCIENCE INC COM 11 911.00 220 705.65 0.20
usb MYRIAD GENETICS IN COM USDO.01 53 081.00 2 186 264.74 2.01
usb REGAL BELOIT CORP COM 17 132.00 1 045 617.31 0.96
usb ROCKWELL AUTOMATION INC COM 23 029.00 2 320 888.85 2.14
usb ROSS STORES INC COM USDO.01 49 000.00 2 413 000.05 2.22
usb T ROWE PRICE GROUP COM USDO.20 30 046.00 2 166 361.69 1.99
usb TETRA TECH INC NEW COM 50 549.00 1 330 073.11 1.22
usb VALMONT INDS INC COM 17 250.00 1 915 033.38 1.76
57 083 674.78 52.51

93 682 872.26 86.18

GBP BERKELEY GP HLDGS ORD GBP0.05 112 355.00 5 141 977.45 4.73
5 141 977.45 4.73

5 141 977.45 4.73

usb COMPANHIA ENERGETICA DE MINAS SP ADR N-V PFD 313 760.00 508 005.11 0.47
508 005.11 0.47

508 005.11 0.47

99 332 854.82 91.38

KRW SFA ENGINEERING CO KRW500 104 726.00 4 247 010.06 3.91
KRW SOULBRAIN CO LTD KRW500 58 104.00 1 814 748.69 1.67
6 061 758.75 5.58

TWD SIMPLO TECHNOLOGY TwWD10 528 000.00 1 715 337.50 1.58
1 715 337.50 1.58

7 777 096.25 7.16

7 777 096.25 7.16
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GBP ANTURION LTD ORD GBPO.00001 1 720 320.00 24.51 0.00
EUR EMISSION & POWER GBPO.01 2 400 000.00 24.00 0.00
48.51 0.00

CAD BLUESCOUT TECHNOLOGIES COM NPV 80 600.00 3 438.52 0.00
usb PARABEL INC COM USDO.001 500 000.00 4.73 0.00
3 443.25 0.00

3 491.76 0.00

3 491.76 0.00

107 113 442.83 98.54

EUR 842 737.63 usb 895 000.00 1.12.2015 -4 679.88 0.00
-4 679.88 0.00

100 925.25 0.09

-1 179 618.74 -1.09

2 674 486.39 2.46

108 704 555.85 100.00
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LU0403291452
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LU0072913022

LUO763739066

LU0763739140

LU0501845795

LU0403290215
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2015 11 30

2014 11 30

2013 11 30

427,903,992.80
18,993.8960
268.25

268.25

32,165.2850
132.89

132.89

17,974 5860
143.84

143.84

11,017.5520
146.80

146.80

1,399,930.7840
259.14

259.14

212,190.5590
139.03

139.03

86,614.3400
141.47

141.47

26,079.6710
123.39

123.39
56,970.6880

132.82
132.82
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604,181,798.48
30,498.8960
249.26

249.26

119,915.2850
124._04

124.04

15,575.8840
132.48

132.48

0.9000
6,685,277.40

6,685,277.40

12,844.6340
118.21

118.21

1,989,721.6830
244.54

244..54

321,706.5160
132.18

132.18

136,342.5060
132.65

132.65

40,699.3520
107.52

107.52

122,983.9410
124.16

124.16

864,162,787.73
55,695.1070
235.21

235.21

164,923.3190
117.24

117.24

8,805.5000
123.92

123.92

1.4000
6,349,815.68

6,349,815.68

9,790.0290
103.92

103.92

3,120,482.1220
234.23

234.23

355,479.1310
126.81

126.81

132,247.5090
126.99

126.99

63,435.2230
99.12

99.12

100,138.8060
117.58

117.58
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LU1240780590
100.0000
116.94
116.94
LU1240780673
100.0000
117.19
117.19
2015 29
2015 27
2014 2015 2013 2014 2012 2013
7.6 6.0
7.1 5.8 25.4
8.6 6.9
5.3 24.8
24.2 13.8 17.7
6.0 4.4 23.7
5.2 4.2 23.4
6.6 4.5 23.3
14.8 8.5 27.1
7.0 5.6 25.1
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2015 11 30

316,512,021.99 35,962,096
106,731,161.89 12,126,795
423,243,183.88 48,088,891

6,535,555.97 742,570

912,853.00 103,718

703,398.93 79,920

208,537.16 23,694
(1,335,215.31) (151,707)

430,268,313.63 48,887,086
(768,426.88) (87,309)
(1,150,062.08) (130,670)
(403,714.68) (45,870)
(34,672.35) (3,939)
(7,444.84) (846)
(445,831.87) (50,655)
(2,364,320.83) (268,634)

427,903,992.80 48,618,452

2014 12 2015 11 30

15.34 2

12,976,241.12 1,474,361

12 114,932.20 13,059
570,581.77 64,830

13,661,770.43 1,552,250

(12,132,882.59) (1,378,538)

(245,097.29) (27,848)

12 (45,972.88) (5,223)
(31,975.14) (3,633)

(22.06) (©)

(12,455,949.96) (1,415,245)

1,205,820.47 137,005

39,648,967.69 4,504,916

(3,331,811.96) (378,560)

(150,366.79) (17,085)

36,166,788.94 4,109,271

37,372,609.41 4,246,276

(4,354,367.52) (494,743)

(1,400,204.66) (159,091)

(5,754,572.18) (653,834)

31,618,037.23 3,592,441
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2014 12 2015 11 30

604,181,798.48 68,647,136
146,828,415.73 16,682,645
(354,724,258.64) (40,303,770)

(207,895,842_91) (23,621,126)

1,205,820.47 137,005
36,166,788.94 4,109,271
(5,754,572.18) (653,834)

31,618,037.23 3,592,441
427,903,992.80 48,618,452

2014 12 2015 11 30

30,498.8960
3,220.0000

(14,725.0000)
18,993.8960

119,915.2850

2,955.0000
(90,705.0000)

32,165.2850

15,575.8840
6,106.4840
(3,707.7820)
17,974.5860

0.9000
0.0000
(0.9000)
0.0000

12,844.6340
12,672.4200
(14,499.5020)
11,017.5520

1,989,721.6830
407,052.3790

(996,843.2780)
1,399,930.7840

321,706.5160

22,885.8220
(132,401.7790)

212,190.5590
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2014 12 2015 11 30

136,342.
23,434.
(73,162.

5060
5660
7320)

86,614.

3400

40,699.
6,805.
(21,425.

3520
5590
2400)

26,079.

6710

122,983.
131,223.
(197,236.

9410
1420
3950)

56,970.

6880

100.

.0000

0000

.0000

100.

0000

100.

.0000

0000

.0000

100.

0000
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2015 11 30
HKD BEIJING CAP LAND* H"CNY1 9 366 000.00 4 120 960.24 0.96
HKD CHANGSHOUHUA FOOD HKDO.10° REG S* 10 306 000.00 6 343 054.00 1.48
HKD CHINA AUTOMATION G HKDO.01 17 554 000.00 2 038 489.58 0.48
HKD CHINA CINDA ASSET* H"CNY1 14 918 000.00 5 524 365.33 1.29
HKD CHINA CONST BK* H"CNY1 24 121 450.00 16 589 011.63 3.88
HKD CHINA FORESTRY HOL USD0.001° REG S* 23 052 000.00 95 180.61 0.02
HKD CHINA MERCHANTS BK* H"CNY1 830 080.00 1 951 453.53 0.46
HKD CHINA PETROLEUM &' H*CNY1 4 985 300.00 3 055 447.31 0.71
HKD CHINASOFT INTL LTD HKD0.05 (POST B/L CHANGE) 9 288 000.00 4 254 420.88 0.99
HKD CHN INTL CAP (HK) CNY1 H 1 242 400.00 1 785 815.24 0.42
HKD FUTURE LAND DEVELO HKDO.001 10 000 000.00 1 677 386.89 0.39
HKD HNA INFRASTRUCTURE' H"CNY1 10 099 100.00 13 030 844.56 3.05
HKD HUATAI SECURITIES® H"CNY1 2 021 800.00 4 893 965.66 1.14
HKD INDUSTRIAL & COM B' H"CNY1 33 121 810.00 20 043 649.33 4.68
HKD INTIME RETAIL GROU HKDO.00001 8 201 000.00 7 946 879.74 1.86
HKD KINGSOFT CORP USDO.0005 1 000 000.00 2 658 013.07 0.62
HKD LUYE PHARMA GP LTD USDO.02 4 209 116.00 3 665 933.31 0.86
HKD PING AN INSURANCE' H"CNY1 3 074 800.00 16 841 643.06 3.94
HKD PW MEDTECH GRP LTD USDO.0001 7 226 000.00 1 491 790.48 0.35
HKD SHANGHAI HAOHAI BI CNY1 H 122 800.00 720 940.88 0.17
HKD SINO-OCEAN LAND HL HKDO.80 3 957 418.00 2 221 217.43 0.52
HKD TENCENT HLDGS LIMI HKDO.00002 2 161 900.00 43 041 898.54 10.06
HKD TONG REN TANG TECHNOLOGIES CO LTD-H 4 852 000.00 7 462 544.60 1.74
HKD YANTAI CHANGYU PI0* B"CNY1 732 629.00 2 225 258.43 0.52
173 680 164.33 40.59
HKD CHINA EVERBRIGHT HKD1 2 564 000.00 5 908 664.99 1.38
HKD CHINA MOBILE LTD NPV 400 000.00 4 547 008.77 1.06
HKD CHINA O/SEAS LAND HKDO.10 3 522 938.00 11 682 290.87 2.73
HKD CHINA RES LAND HKDO.10 4 714 000.00 12 681 935.19 2.96
HKD CK HUTCHISON HLDGS HKD1.0 369 000.00 4 842 138.54 1.13
HKD CK PROPERTY LTD HKD1 423 500.00 2 762 259.44 0.65
HKD CSPC PHARMACEUTICA HKDO.10 7 832 000.00 7 366 990.32 1.72
HKD FAR EAST HORIZON L HKDO.01 11 301 000.00 9 813 452.64 2.29
HKD FUTURE BRIGHT HOLD HKDO.1 4 506 000.00 470 940.56 0.11
HKD GALAXY ENTERTAINME HKDO.10 747 000.00 2 197 583.27 0.51
HKD HOPSON DEVELOPMENT HKDO.10 3 340 000.00 3 003 787.02 0.70
HKD HUA HAN BIO-PHARMA HKDO.1 58 882 197.00 8 433 286.92 1.97
HKD LI NING CO LTD HKDO.1 8 260 582.00 4 316 736.72 1.01
HKD OVERSEAS CHINESE T HKDO.1 22 712 000.00 9 612 118.47 2.25
HKD SHENZHEN INVESTMEN HKDO.05 43 037 104.00 18 602 775.22 4.35
HKD SHN INTL HLDGS HKD1 21 117 909.00 34 768 942.38 8.13
HKD SINO BIOPHAMACEUTI HKDO.025 9 718 000.00 9 166 090.98 2.14
HKD SSY GROUP LIMITED HKDO.02 31 211 066.00 7 933 498.06 1.86
HKD SUN HUNG KAl PROP HKDO.50 265 000.00 3 258 582.09 0.76
161 369 082.45 37.71
TWD CATHAY FINL HLDG TwD10 1 757 005.00 2 457 180.26 0.57
TWD TAIWAN SEMICON MAN TWD10 5 452 673.00 23 219 212.86 5.43
25 676 393.12 6.00
360 725 639.90 84.30

182/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

usb NETEASE INC ADR REP 25 COM USD0.0001 66 000.00 10 824 660.00 2.53
usb TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 779 500.00 33 736 760.00 7.89
usb VIPSHOP HLDGS LTD SPON ADR EA REPR 2 ORD SHS 134 600.00 2 281 470.00 0.53
46 842 890.00 10.95

46 842 890.00 10.95

407 568 529.90 95.25

HKD ANHUI' GUJING DISTL* B"CNY1 5 143 138.00 15 674 653.98 3.66
15 674 653.98 3.66

15 674 653.98 3.66

15 674 653.98 3.66

423 243 183.88 98.91

EUR 11 786 000.00 usb 12 815 401.03 14.12.2015 -342 370.96 -0.08
CHF 29 109 200.00 usD 29 248 304.94 14.12.2015 -989 414.95 -0.23
usb 264 503.99 EUR 247 500.00 14.12.2015 2 576.71 0.00
EUR 228 500.00 usb 246 425.37 14.12.2015 -4 605.64 0.00
usb 384 013.77 CHF 390 100.00 14.12.2015 5 309.00 0.00
EUR 77 000.00 UsD 82 735.73 14.12.2015 -1 247.24 0.00
CHF 446 800.00 usb 438 280.70 14.12.2015 -4 532.19 0.00
EUR 247 800.00 usb 262 939.34 14.12.2015 -694.57 0.00
usb 67 679.81 EUR 63 800.00 1.12.2015 176.22 0.00
EUR 149 600.00 usb 158 732.18 14.12.2015 -411.69 0.00
-1 335 215.31 -0.31

6 535 555.97 1.53

-539 531.74 -0.13

427 903 992.80 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
285,585,307.84 158,472,009.66 130,101,356.35
LU0085953304
1,073,292.0200 625,933.6050 672,981.2990
246.48 222.84 182.88
246.48 222.84 182.88
LU0358044559
148,101.0000 149,384.2690 68,039.0000
142.04 127.10 103.25
142.04 127.10 103.25
2014 2015 2013 2014 2012 2013
10.6 21.9 33.8
11.8 23.1
61.51 70.69
8.57 15.41
8.52 7.30
4.58 2.34
4.20 1.70
3.58 1.17
3.29 98.61
1.74
1.37
1.25
98.61
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2015 11 30

254,963,914 .54 28,969,000
26,641,685.41 3,027,028
281,605,599.95 31,996,028

3,280,495.47 372,730

16,490.41 1,874

1,156,212.20 131,369

274,486.76 31,187

286,333,284.79 32,533,188
(489,853.07) (55,657)
(229,071.83) (26,027)
(23,669.52) (2,689)
(5,382.53) (612)
(258,123.88) (29,328)
(747,976.95) (84,985)

285,585,307.84 32,448,203

2014 12 2015 11 30

680.96 77

1,828,237.51 207,724

12 51,589.41 5,862
192,838.20 21,910

2,073,346.08 235,574

(3,948,549.05) (448,634)

(109,629.78) (12,456)

12 (20,635.76) (2,345)
(13,459.93) (1,529)

(630.29) (72)

(4,092,904 .81) (465,036)

(2,019,558.73) (229,462)

25,833,810.31 2,935,238

6,467.07 735

112,629.74 12,797

25,952,907.12 2,948,769

23,933,348.39 2,719,307

(10,351,885.20) (1,176,181)

(10,351,885.20) (1,176,181)

13,581,463.19 1,543,126
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2014 12 2015 11 30
158,472,009.66 18,005,590
200,693,195.50 22,802,761
(87,161,360.51) (9,903,274)
113,531, 834.99 12,899,487
(2,019,558.73) (229,462)
25,952,907.12 2,948,769
(10,351,885.20) (1,176,181)
13,581,463.19 1,543,126
285,585,307.84 32,448,203

2014 12 2015 11 30

625,933.6050

794,870.3330
(347,511.9180)

1,073,292.0200

149,384.2690
18,760.6120
(20,043.8810)
148,101.0000
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2015 11 30
EUR UCB NPV 43 648.00 3 896 273.55 1.37
3 896 273.55 1.37
DKK NOVO-NORDISK AS DKKO.2 SER"B* 185 634.00 10 223 062.75 3.58
10 223 062.75 3.58
EUR BIOMERIEUX NPV 22 668.00 2 599 971.77 0.91
EUR IPSEN EUR1 69 459.00 4 458 033.90 1.56
EUR SANOFI EUR2 67 641.00 6 028 026.38 2.11
13 086 032.05 4.58
EUR CARL ZEISS MEDITEC NPV 174 799.00 4 970 730.98 1.74
4 970 730.98 1.74
usb MALLINCKRODT PLC USDO.20 85 900.00 5 833 469.00 2.04
GBP SHIRE ORD GBPO.05 87 954.00 6 151 171.88 2.16
11 984 640.88 4.20
JPY 264 100.00 3 713 638.45 1.30
JPY 145 100.00 5 061 080.45 1.77
JPY 34 500.00 2 429 104.47 0.85
JPY 121 800.00 4 851 054.49 1.70
JPY 144 700.00 4 786 555.79 1.68
JPY 79 500.00 3 499 083.37 1.22
24 340 517.02 8.52
GBP INDIVIOR PLC ORD USD2 1 212 135.00 3 567 145.43 1.25
3 567 145.43 1.25
usb ACORDA THERAPEUTIC COM STK USD0.001 29 136.00 1 112 703.84 0.39
usb ALLERGAN PLC COM USDO.0001 44 381.00 13 930 752.09 4.88
usb ALNYLAM PHARMACEUTICALS INC COM 71 601.00 7 450 800.06 2.61
usb ATARA BIOTHERAPEUT COM USDO0.0001 89 090.00 3 501 237.00 1.23
usb BIO RAD LABS INC CL A 52 081.00 7 276 757.32 2.55
usb BIOGEN INC COM STK USDO.0005 11 091.00 3 181 564.26 1.11
usb BRUKER CORPORATION COM USDO.01 227 928.00 5 160 289.92 1.81
usb CARDICA INC COM USDO.001 208 077.00 47 545.59 0.02
usb CATALENT INC COM USDO.01 185 759.00 5 173 388.15 1.81
usb CHIMERIX INC COM USDO.001 134 760.00 5 444 304.00 1.91
usb ELI LILLY AND CO COM NPV 133 999.00 10 993 277.96 3.85
usb EMERGENT BIOSOLUTIONS INC 110 478.00 4 161 706.26 1.46
usb ENVISION HEALTHCAR COM USDO.01 121 158.00 3 331 845.00 1.17
usb GILEAD SCIENCES COM USDO.001 64 925.00 6 879 453.00 2.41
usb HEARTWARE INTL INC COM USDO.001 86 190.00 4 125 053.40 1.44
usb HUMANA INC COM USDO.166 19 022.00 3 208 250.52 1.12
usb IMPAX LABORATORIES INC COM 146 209.00 6 441 968.54 2.25
usb INSULET CORP COM STK USDO.001 99 721.00 3 648 791.39 1.28
usb JOHNSON & JOHNSON COM USD1 160 143.00 16 212 877.32 5.68
usb LEXICON PHARMACEUT USD0.001 144A 483 062.00 6 646 933.12 2.33
usb MACROGENICS INC COM USDO.01 27 334.00 945 209.72 0.33
usb MEDICINES CO COM 138 420.00 5 815 024.20 2.04
usb MERCK & CO INC COM USDO.50 225 434.00 11 950 256.34 4.18
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usb NEOTHETICS INC COM USDO.0001 66 931.00 611 080.03 0.21
usb PFIZER INC COM USDO.05 203 588.00 6 671 578.76 2.34
usb REGENERON PHARMACEUTICALS COM 4 850.00 2 640 825.00 0.92
usb REGULUS THERAPEUTI COM USDO.001 103 520.00 1 042 446.40 0.36
usb RITE AID CORP COM 423 873.00 3 340 119.24 1.17
usb SEASPINE HOLDINGS USDO.01 142 800.00 2 353 344.00 0.82
usb TG THERAPEUTICS IN COM USDO0.001 79 742.00 1 050 999.56 0.37
usb UNITEDHEALTH GRP COM USDO.01 127 065.00 14 321 496.15 5.01
usb VERTEX PHARMACEUTI COM USDO.01 20 646.00 2 670 766.56 0.93
usb WALGREENS BOOTS AL COM USDO.01 51 542.00 4 331 074.26 1.52
175 673 718.96 61.51

247 742 121.62 86.75

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 25 250.00 6 767 230.90 2.37
6 767 230.90 2.37

6 767 230.90 2.37

CHF NOVARTIS AG CHF0.50(REGD) 206 885.00 17 700 798.43 6.20
17 700 798.43 6.20

17 700 798.43 6.20

usb TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 149 300.00 9 395 449.00 3.29
9 395 449.00 3.29

9 395 449.00 3.29

281 605 599.95 98.61

281 605 599.95 98.61

3 280 495.47 1.15

699 212.42 0.24

285 585 307.84 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
5,694,663,656 3,559, 146,963 4,437,636,619
LU0403304966
17,656.1310 13,644.1930 100.0000
14,162 13,040 10,899
14,142 13,056 10,899
LU0403305690
LU0098994485
626,188.3210 418,310.9310 651,658.4070
8,686 8,067 6,808
8,674 8,077 6,808
LU0403304701
413.0000 537.0000
13,394 12,379
13,375 12,394
2015 18 2015 11
2014 28
2014 2015 2013 2014 2012 2013
8.6 19.6
7.4 18.6 62.2
7.9
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.23
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2015 11 30

5,043,533,126
608,164,834

5,651,697,960
19,387,739
45,601,998
5,138,883
17,244,618
5,739,071,198

(99,170)

(1,762)

(39,005,141)
(3,469,721)
(455,398)
(1,376,350)

(5,301,469)
(44,407,542)

5,694,663,656

2014 12 2015 11 30

13,739
48,398,253
4,241,050
2,527,891
55,180,933

(58,021,307)
(1,877,762)
(1,696,420)

(355,882)
(58,172)
(62,009,543)

(6,828,610)

534,052,183
82,374
534,134,557

527,305,947

(40,873,802)
(40,873,802)

486,432,145
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2014 12 2015 11 30
3,559,146,963
3,982,508,066
(2,333,423,518)
1,649,084,548
(6,828,610)
534,134,557
(40,873,802)
486,432,145
5,694,663, 656
2014 12 2015 11 30
13,644.1930
19,365.3760
(15,353.4380)
17,656.1310
0.0000
29,796.8270
(29,796.8270)
0.0000

418,310.9310
425,334.2660
(217,456.8760)
626,188.3210

537.0000
0.0000

(124.0000)
413.0000
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2015 11 30
JPY 96 700 109 464 400 1.92
JPY 102 700 278 830 500 4.90
JPY 53 200 228 760 000 4.02
JPY 79 900 185 687 600 3.26
JPY 49 600 218 736 000 3.84
JPY 36 700 231 613 700 4.07
JPY 3 400 226 848 000 3.98
JPY 9 400 121 072 000 2.13
JPY 114 000 234 099 000 4.11
JPY 21 210 600 151 632 000 2.66
JPY 90 000 121 590 000 2.14
JPY 89 000 230 465 500 4.05
JPY 73 300 188 894 100 3.32
JPY 55 700 186 873 500 3.28
JPY 13 400 123 548 000 2.17
JPY 21 600 219 024 000 3.85
JPY 33 800 165 958 000 2.91
JPY 21 500 132 655 000 2.33
JPY 132 900 206 260 800 3.62
JPY 352 700 211 902 160 3.72
JPY 12 200 222 894 000 3.91
JPY 28 100 183 689 700 3.23
JPY 66 900 212 541 300 3.73
JPY 83 100 207 085 200 3.64
JPY 17 200 132 268 000 2.32
JPY 61 900 123 057 200 2.16
JPY 52 200 138 956 400 2.44
JPY 27 200 208 270 400 3.66
JPY 118 000 113 044 000 1.98
JPY 26 400 205 260 000 3.60
JPY 43 500 130 717 500 2.30
5 651 697 960 99.25
5 651 697 960 99.25
5 651 697 960 99.25
5 651 697 960 99.25
19 387 739 0.34
-99 170 0.00
23 677 127 0.41
5 694 663 656 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
122,445,138.15 152,743,911.74 288,283,868.50
LU0404627084
70,393.1440 10,565.8890 152,819.9330
682.19 671.75 658.74
682.19 670.27 658.74
LU0404627597
2,383.7820
138.57
138.57
LU0404626607
0.6000 0.9000
5,115,966.62 5,048,351.74
5,115,966.62 5,037,245.37
LU0038842364
107,145.9180 212,933.9290 285,175.4560
665.85 662.66 656.74
665.85 661.20 656.74
LU0404627241
100.0000
111.39
111.39
2014
2014 14
2015 30
2014 2015 2013 2014 2012 2013
1.8 1.8
36.1
1.6
0.7 0.7 34.8
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2015 11 30

100,078,567.41 11,370,927
18,553,959.09 2,108,101
118,632,526.50 13,479,028

2,981,301.17 338,735

1,280,136.61 145,449

53,209.59 6,046

3,133.24 356

122,950,307.11 13,969,614
(427,030.80) (48,519)
(68,854.81) (7,823)
(6,964.29) (791)
(2,319.06) (263)
(78,138.16) (8,878)
(505, 168.96) (57,397)

122,445,138.15 13,912,217

2014 12 2015 11 30

337,663.08 38,365

12 462,078.26 52,501
224,851.04 25,548

1,024,592.38 116,414

(2,047,910.02) (232,684)

(49,549.98) (5,630)

12 (184,831.29) (21,001)
(6,517.22) (740)

(2,288,808.51) (260,054)

(1,264,216.13) (143,640)

11,106,294.84 1,261,897

128.13 15

11,106,422.97 1,261,912

9,842,206.84 1,118,272

(7,521,481.47) (854,591)

(7,521,481.47) (854,591)

2,320,725.37 263,681
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2014 12

2015 11 30

108,131,362.86
(140,750,861.82)

152,743,911.74

17,354,763

12,285,885
(15,992,113)

(1,264,216.13)
11,106,422.97
(7,521,481.47)

(32,619, 498.96)

(3,706, 227)

(143,640)
1,261,912
(854,591)
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2,320,725.37

263,681

122,445,138.15

13,912,217

2014 12 2015 11 30

10,565.
74,214.
(14,387.

8890
6130
3580)

70,393.

1440

.9000
.0000
.3000)

.6000

212,933.
82,667.
(188,455.

9290
3410
3520)

107,145.

9180

100.

.0000

0000

-0000

100.
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2015 11 30
usb ESSENT GRP LTD COM USDO.015 44 391.00 1 097 345.52 0.90
1 097 345.52 0.90
usb SHOPIFY INC NPV SUB VTG SHS CL A 29 856.00 786 407.04 0.64
786 407.04 0.64
usb FLEETMATICS GROUP COM EUR0.015 41 235.00 2 461 729.50 2.01
2 461 729.50 2.01
usb CYBER-ARK SOFTWARE COM 1LS0.01 34 137.00 1 477 790.73 1.21
usb WIX_.COM LTD COM ILS0.01 85 935.00 2 135 484.75 1.74
3 613 275.48 2.95
usb 8X8 INC NEW COM USDO.001 199 304.00 2 351 787.20 1.92
usb ABIOMED INC COM 21 210.00 1 730 099.70 1.41
usb ACCELERON PHARMA COM USDO.001 30 614.00 1 312 422.18 1.07
usb ADURO BIOTECH INC COM USDO.0001 34 166.00 1 058 804.34 0.87
usb AMC ENTMT HLDGS IN COM USDO.01* A*" 57 751.00 1 467 452.91 1.20
usb ANACOR PHARMACEUTI COM STK USD0.001 6 148.00 717 656.04 0.59
usb APIGEE CORP USD0.001 122 156.00 869 750.72 0.71
usb ASBURY AUTOMOTIVE GROUP INC COM 22 803.00 1 712 505.30 1.40
usb BLOOMIN BRANDS INC COM USDO.01 73 317.00 1269 117.27 1.04
usb BLUE BUFFALO PET P USD0.01 42 508.00 763 868.76 0.62
usb BLUEPRINT MEDICINE COM USDO.001 23 995.00 555 724.20 0.45
usb BOISE CASCADE COMP COM USDO.01 51 082.00 1 598 866.60 1.31
usb BOX INC COM USD0.0001 CL* A" 25 565.00 357 910.00 0.29
usb CALATLANTIC GROUP COM USDO.01 43 607.00 1 835 854.70 1.50
usb CALLON PETE CO DEL COM 164 109.00 1 557 394.41 1.27
usb CAVIUM INC USDO.001 19 764.00 1 326 362.04 1.08
usb CEPHEID COM 32 034.00 1 151 301.96 0.94
usb CHARLES RIV LABS INTL INC COM 25 646.00 1 963 714.22 1.60
usb CIENA CORP COM STK USDO0.01 71 824.00 1 798 472.96 1.47
usb CLUBCORP HLDGS INC COM USDO.01 73 792.00 1 324 566.40 1.08
usb COLUMBIA BKG SYS INC COM 45 873.00 1 630 326.42 1.33
usb COUSINS PROPERTIES INC 116 025.00 1 140 525.75 0.93
usb DEL FRISCOS RESTAU COM USDO.001 67 113.00 1 006 023.87 0.82
usb DEXCOM INC COM 31 531.00 2 680 765.62 2.19
usb DIAMONDBACK ENERGY COM USDO.01 17 522.00 1 367 066.44 1.12
usb EMCOR GROUP INC COM 31 055.00 1 565 172.00 1.28
usb ENERSYS COM USDO0.01 26 966.00 1 588 297.40 1.30
usb EVERBANK FINANCIAL COM USDO.01 52 929.00 913 554.54 0.75
usb EVOLENT HEALTH INC COM USD0.01 CL* A* 26 210.00 426 698.80 0.35
usb EXACT SCIENCES CORP COM 44 252.00 402 250.68 0.33
usb FIBROGEN INC COM USDO0.01 30 596.00 909 925.04 0.74
usb FIVE BELOW INC COM USDO.01 26 169.00 732 993.69 0.60
usb GIGAMON INC COM USDO0.0001 69 262.00 1 876 307.58 1.53
usb GLOBE SPEC METALS COM USD0.0001 69 581.00 707 638.77 0.58
usb HEARTLAND PMT SYS INC COM 24 047.00 1 907 888.98 1.56
usb HOMEAWAY INC COM USDO0.0001 22 687.00 802 212.32 0.66
usb HORTONWORKS INC COM USDO0.0001 73 882.00 1 255 255.18 1.03
usb IMPERVA INC COM USDO0.0001 58 135.00 4 338 615.05 3.54
usb INCONTACT INC COM USDO.01 113 047.00 1 115 773.89 0.91
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usb INTEGRATED DEVICE TECHNOLOGY COM 92 008.00 2 579 904.32 2.11
usb INTERSECT ENT INC COM USDO.001 51 730.00 1 019 598.30 0.83
usb JUNO THERAPEUTICS COM USDO0.0001 19 499.00 1 099 548.61 0.90
usb K2M GROUP HOLDINGS COM USDO0.001 81 608.00 1 649 297.68 1.35
usb KFORCE INC COM 59 227.00 1 595 575.38 1.30
usb KITE PHARMA INC COM USDO.001 14 485.00 1 193 129.45 0.97
usb LA QUINTA HOLDINGS COM USDO0.01 71 617.00 1 073 538.83 0.88
usb LDR HOLDING CORP COM USDO.001 45 032.00 1 216 764.64 0.99
usb LIGAND PHARM INC* B"COM USDO.001 15 219.00 1 629 650.52 1.33
usb MACROGENICS INC COM USDO.01 33 748.00 1 167 005.84 0.95
usb MATADOR RESOURCES COM USDO.01 61 953.00 1592 192.10 1.30
usb MEDNAX INC COM USDO.01 13 090.00 934 233.30 0.76
usb NATIONAL BANK HOLD COM USDO.01 41 427.00 940 392.90 0.77
usb NCI BUILDING SYS COM USDO.01 76 108.00 902 640.88 0.74
usb OLLIES BARGAIN OUT COM USDO.001 32 890.00 580 837.40 0.47
usb 0SI SYSTEMS INC COM 18 129.00 1 697 418.27 1.39
usb PACIRA PHARMACEUTI COM USDO0.001 13 199.00 854 635.25 0.70
usb POPEYES LOUISIANA COM USDO.01 27 117.00 1 568 989.62 1.28
usb PORTOLA PHARMACEUT COM USDO0.001 30 050.00 1 490 780.50 1.22
usb PROOFPOINT INC COM USDO.0001 55 251.00 4 050 450.81 3.31
usb QLIK TECHNOLOGIES COM USDO.0001 30 653.00 975 071.93 0.80
usb REGENXBIO INC COM USDO.0001 20 941.00 501 955.77 0.41
usb RESTORATION HARDWA COM USDO.0001 13 341.00 1 198 955.67 0.98
usb SAGE THERAPEUTICS COM USDO.0001 16 413.00 786 510.96 0.64
usb SATA INC COM 25 548.00 626 181.48 0.51
usb SANGAMO BIOSCIENCE COM USDO.01 52 092.00 431 321.76 0.35
usb SERES THERAPEUTICS COM USDO.001 16 731.00 599 471.73 0.49
usb SOVRAN SELF STORAG COM USDO.01 12 935.00 1 299 838.15 1.06
usb SPIRIT AIRLINES IN COM USDO.0001 19 904.00 731 870.08 0.60
usb SYNCHRONOSS TECHNOLOGIES INC COM 41 186.00 1 621 492.82 1.32
usb TEAM HEALTH HLDGS COM USDO.01 27 976.00 1 542 596.64 1.26
usb TENNECO INC 27 873.00 1 501 797.24 1.23
usb ULTIMATE SOFTWARE GROUP INC COM 15 267.00 3 015 232.50 2.46
usb ULTRAGENYX PHARMAC COM USDO.001 8 058.00 792 262.56 0.65
usb UNIVERSAL DISPLAY COM USDO.01 24 285.00 1 276 419.60 1.04
usb VTV THERAPEUTICS 1 USD0.01 A 63 342.00 430 092.18 0.35
usb WEBSTER FINL CORP CONN COM 41 434.00 1 666 061.14 1.36
usb WINGSTOP INC COM USDO.01 40 536.00 873 550.80 0.71
usb WOODWARD INC COM 21 863.00 1 102 551.09 0.90
usb WORKIVA INC COM USDO.001 98 698.00 1 850 587.50 1.51
usb ZELTIQ AESTHETICS COM USDO0.001 47 049.00 1 429 348.62 1.17
106 180 678.75 86.72

114 139 436.29 93.22

usb ADAPTIMMUNE THERAP ADS EACH REPR ORD SHS (SPON 40 600.00 367 024.00 0.30
367 024.00 0.30

367 024.00 0.30

114 506 460.29 93.52
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usb IMAX CORP COM NPV 53 795.00 2 037 754.60 1.66
2 037 754.60 1.66

usb ACADIA HEALTHCARE COM USDO.01 30 261.00 2 088 311.61 1.71
2 088 311.61 1.71

4 126 066.21 3.37

4 126 066.21 3.37

118 632 526.50 96.89

2 981 301.17 2.43

831 310.48 0.68

122 445 138.15 100.00
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ISIN 2015 11 30 2014 11 30 2013 11 30
666,447,950.31 505,505,600.52 1,226,855,790.81
LU0404639410
2,800,995.4170 2,226,953.2440 8,193,341.8250
157.05 154.29 132.80
157.05 154.29 132.80
LU1009600955
225,958.6850 70,506.0490
113.97 112.44
113.97 112.44
LU1009600286
786,698.7870 81,817.2030
119.54 117.24
119.54 117.24
LU0098995292
678,051.3580 945,357.5910 1,062,138.0790
150.70 149.91 130.66
150.70 149.91 130.66
2014
2014 28
2014 2015 2013 2014 2012 2013
16.2 30.2
1.4
2.0
0.5 147 29.1
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2015 11 30
611,897,483.51 69,523,792
52,106,640.23 5,920,356
664,004,123.74 75,444,149

5,597,203.86 635,954

829,587.41 94,258

1,100,787.50 125,071

594,187.69 67,512

4,257,200.00 483,703
(3,654,923.50) (415,272)

672,728,166.70 76,435,374
(1,615,300.00) (183,530)
(1,659,398.98) (188,541)
(2,764,346.37) (314,085)
(212,632.10) (24,159)
(16,377.19) (1,861)
(12,161.75) (1,382)
(241,171.04) (27,402)
(6,280,216.39) (713,558)

666,447,950.31 75,721,816

2014 12 2015 11 30

6,545,002.69 743,643

12 234,476.46 26,641
337,181.68 38,311

7,116,660.83 808,595

(4,740,411 ._64) (538,606)

(93,731.76) (10,650)

12 (93,790.58) (10,656)
(29,572.55) (3,360)

(838.72) 95

(4,958,345.25) (563,367)

2,158,315.58 245,228

29,704,886.43 3,375,069

(4,435,846 .50) (504,001)

(5.,874,799.04) (667,495)

42,962.43 4,881

19,437,203.32 2,208,455

21,595,518.90 2,453,683

(29,005,730.76) (3.295,631)

4,257,200.00 483,703

(3,354,004.58) (381,082)

(28,102,535.34) (3,193,010)

(6,507,016.44) (739,327)
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2014 12 2015 11 30
505,505, 600.52 57,435,546
546,618,344.86 62,106,776
(379,168,978.63) (43,081,179)
167,449,366.23 19,025,597
2,158,315.58 245,228
19,437,203.32 2,208,455
(28,102,535.34) (3,193,010)
(6,507,016.44) (739,327)
666,447 ,950.31 75,721,816

2014 12 2015 11 30

2,226,953.2440
2,408,172.2270

(1,834,130.0540)
2,800,995.4170

70,506.0490
225,427.4510
(69,974.8150)
225,958.6850

81,817.2030
806,947.3300
(102,065.7460)
786,698.7870

945,357.5910
200,408.1550
(467,714.3880)
678,051.3580
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2015 11 30
usb ARCH CAPITAL GROUP COM USDO.01 13 163.00 953 922.61 0.14
usb AXIS CAPITAL HLDGS COM USDO0.0125 4 000.00 224 000.00 0.03
usb ENDURANCE SPECIALT COM USD1 4 748.00 313 178.08 0.05
usb EVEREST RE GROUP COM USDO.01 7 291.00 1 344 752.04 0.20
usb MARVELL TECH GROUP COM USDO.002 10 879.00 96 387.94 0.01
usb PARTNERRE LTD COM USD1 5 226.00 727 093.38 0.11
3 659 334.05 0.54
usb CAN PACIFIC RYS COM NPV 33 725.00 4 973 425.75 0.75
4 973 425.75 0.75
usb AMDOCS ORD GBPO.01 4 316.00 244 156.12 0.04
244 156.12 0.04
usb MICHAEL KORS HOLDI COM NPV 1 200.00 51 624.00 0.01
51 624.00 0.01
usb ACCENTURE PLC SHS CL A" NEW® 21 615.00 2 317 560.30 0.35
usb MALLINCKRODT PLC USDO.20 27 258.00 1 851 090.78 0.28
4 168 651.08 0.63
usb CHECK POINT SFTWRE ORD 1LS0.01 35 600.00 3 107 524.00 0.47
usb MOBILEYE NV EUR0.01 37 478.00 1 634 040.80 0.24
4 741 564.80 0.71
usb NXP SEMICONDUCTORS EURO.20 14 100.00 1 317 786.00 0.20
1 317 786.00 0.20
usb POPULAR INC NPV 1 700.00 50 507.00 0.01
50 507.00 0.01
usb AVAGO TECH LTD NPV 22 600.00 2 948 170.00 0.44
2 948 170.00 0.44
usb AON PLC COM USDO.01 CL A 43 500.00 4 121 190.00 0.62
usb NOBLE CORP PLC USDO0.01 90 100.00 1 195 627.00 0.18
5 316 817.00 0.80
usb AARONS INC COM USDO.50 4 637.00 112 539.99 0.02
usb ABBVIE INC COM USDO.01 5 647.00 328 373.05 0.05
usb ACTIVISION BLIZZAR COM STK USDO.000001 48 322.00 1 819 806.52 0.27
usb ADVANCE AUTO PARTS INC COM 1 982.00 322 530.86 0.05
usb AETNA INC COM USDO.01 12 933.00 1 328 865.75 0.20
usb AFLAC INC COM USDO.10 44 090.00 2 876 431.60 0.43
usb ALASKA AIRGROUP COM USD1 3 617.00 288 383.41 0.04
usb ALLERGAN PLC COM USDO.0001 33 030.00 10 367 786.70 1.56
usb ALLY FINANCIAL INC COM USDO.01 15 077.00 300 936.92 0.04
usb ALNYLAM PHARMACEUTICALS INC COM 39 070.00 4 065 624.20 0.61
usb ALPHABET INC CAP STK USD0.001 CL C 8 129.00 6 036 595.40 0.91
usb ALPHABET INC CAP STK USD0.001 CL A 15 999.00 12 204 837.15 1.83
usb ALTRIA GROUP INC COM USDO.333333 2 622.00 151 027.20 0.02
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AVMAZON COM INC COM USDO.01

AMER EAGLE OUTFITT COM USDO.01
AMER ELEC PWR INC COM USD6.50
AMER EXPRESS CO COM USDO.20
AMER INTL GRP COM USD2.50
AMERISOURCEBERGEN COM STK USDO0.01
AMETEK INC COM USDO.01

AMGEN INC COM USDO.0001

AMTRUST FINANCIAL COM STK USDO.01
ANALOG DEVICES INC COM

ANNALY CAPITAL MAN COM USDO.01
ANTHEM INC COM USDO.01

APACHE CORP COM USDO.625

APPLE INC COM NPV

ARCHER DANIELS MIDLAND CO COM
ARISTA NETWORKS IN COM USDO.0001
AT&T INC COM USD1

ATARA BIOTHERAPEUT COM USDO0.0001
AUTOZONE INC COM USDO.01

AVERY DENNISON CORP COM
BARD(CR) INC COM USDO.25

BAXTER INTL INC COM USD1
BERKSHIRE HATHAWAY INC-CL B

BEST BUY CO INC COM USDO.10

BIO RAD LABS INC CL A

BIOGEN INC COM STK USDO.0005

BK OF AMERICA CORP COM USDO0.01
BK OF NY MELLON CP COM STK USDO.01
BLOCK(H&R) INC COM NPV

BOEING CO COM USD5

BUNGE LIMITED COM USDO.01
CAMPBELL SOUP CO CAP USD0.0375
CARDINAL HEALTH INC COM

CARNIVAL CORP COM USDO.01(PAIRED STOCK)

CASEYS GEN STORES INC COM
CATALENT INC COM USDO.01
CATERPILLAR INC DEL COM

CBOE HOLDINGS INC COM USDO.01
CBRE GROUP INC CLASS' A" USDO0.01
CBS CORP NEW CL B

CDW CORP COM USDO.01

CELGENE CORP COM USDO.01
CENTENE CORP DEL COM
CENTURYLINK INC COM

CH ROBINSON WORLDW COM USDO.1
CHEVRON CORP COM USDO.75
CHIMERIX INC COM USDO.001
CHUBB CORP COM

CIENA CORP COM STK USDO0.01
CISCO SYSTEMS COM USDO.001
CITIGROUP INC COM USDO.01
CITIZENS FINL GP COM USDO.01
CLOROX CO DEL COM

COBALT INTL ENERGY COM USDO.01
COLFAX CORP COM STK USDO.001
COMCAST CORP COM CLS*A™ USDO.01
COMPUTER SCIENCES COM USD1
CONOCOPHILLIPS COM USDO.01
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450.
895.
716.
277.
753.
612.
058.
835.
294.
023.
762.
908.
596.
712.
809.
056.
537.
105.
337.
405.
507.
949.
876.
116.
554.
165.
970.
369.
601.
061.
336.
614.
111.
829.
093.
265.
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11
.26
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.15
.25
.03
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.01
.22
.38
.18
.25
.01
.29
.02
.30
.44
.29
.02
.12
.02
.21
.36
11
.20
.34
.06
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.39
.49
.01
.07
.43
.27
.76
.10
.25
.02
.36
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.01
.12
.99
.04
.25
.20
.18
.03
.02
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CONSOLIDATED EDISON INC COM
CORNERSTONE ONDEMA COM USDO0.0001
CRACKER BARREL OLD COM USDO.01

CSRA INC COM NPV* WI*

CVS HEALTH CORP COM STK USDO.01
DANAHER CORP COM USDO.01

DARDEN RESTAURANTS INC COM

DEAN FOODS CO COM USD0.01 (POST R/S)
DELTA AIR LINES INC

DIGITAL REALTY TRU COM STK USDO.01
DOLBY LABORATORIES INC COM

DOLLAR GENERAL CP COM USDO.875

DR PEPPER SNAPPLE COM STK USDO.01
DUKE ENERGY CORP COM USDO.001 (POST REV SPLT
E TRADE FINANCIAL COM USDO.01

ECOLAB INC COM

EDISON INTL COM

ELECTRONIC ARTS INC COM

ELI LILLY AND CO COM NPV

EMC CORP(MASS) COM USDO.01

ENDO INTERNATIONAL COM USDO.0001
ENERGIZER HLDGS IN COM USDO.01 Wi
ENTERGY CORP NEW COM

ENVISION HEALTHCAR COM USDO.01

EOG RESOURCES INC COM USDO.01

ESTEE LAUDER COS CLASS®A"COM USDO.01
EXELON CORP COM NPV

EXPEDIA INC COM USDO.001 (POST-SPLIT)
EXPEDTRS INTL WASH COM USDO.01
EXPRESS SCRIPTS HL COM USDO0.01

EXXON MOBIL CORP COM NPV

F5 NETWORK INC COM STK NPV

FACEBOOK INC COM USD0.000006 CL* A"
FIDELITY NATL FINL FNF GROUP COM USDO.0001
FIRST AMERICAN FIN COM USDO.00001
FIRST DATA CORP COM CL A

FLOWERS FOODS INC COM

FOOT LOCKER INC COM USDO.01

FORD MOTOR CO COM STK USDO.01

FOUR CORNERS PPTY COM USDO.0001' WI*®
GAMESTOP CORP COM USD0.001 CLASS' A*
GEN DYNAMICS CORP COM USD1

GEN ELEC CO COM USDO.06

GENERAL MLS INC COM

GENERAL MOTORS CO COM USDO.01
GILEAD SCIENCES COM USDO.001
GOODYEAR TIRE&RUBR COM NPV

GULFPORT ENERGY CORP COM NEW
HALLIBURTON COM STK USD2.50
HARTFORD FINL SVCS COM USDO.01
HASBRO INC COM

HCA HLDGS INC COM USDO.01

HEARTWARE INTL INC COM USDO.001
HESS CORPORATION COM USD1
HOLLYFRONTIER CORP COM USDO.01
HOLOGIC INC COM USDO.01

HOME DEPOT INC COM USDO.05
HUNTINGTON BANCSHARES INC COM
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IMPAX LABORATORIES INC COM 67 406.00 2 969 908.36 0.45
INTEGRATED DEVICE TECHNOLOGY COM 64 037.00 1 795 597.48 0.27
INTEL CORP COM USDO0.001 69 766.00 2 425 763.82 0.36
INTERCONTINENTAL E COM USDO.01 4 575.00 1 188 768.00 0.18
INTERDIGITAL INC COM STK USDO.01 1 537.00 80 984.53 0.01
INTL BUSINESS MCHN COM USDO.20 15 131.00 2 109 564.02 0.32
INTL PAPER CO COM 1 359.00 56 846.97 0.01
INTUITIVE SURGICAL COM USDO.001 7 206.00 3 747 264.12 0.56
INVESCO LTD COM STK USDO.20 66 300.00 2 233 647.00 0.33
JABIL CIRCUIT INC COM 81 700.00 2 090 703.00 0.31
JACOBS ENG GROUP COM USD1 2 578.00 113 792.92 0.02
JARDEN CORP COM 57 864.00 2 701 091.52 0.40
JETBLUE AWYS CORP COM 10 643.00 263 307.82 0.04
JOHNSON & JOHNSON COM USD1 29 127.00 2 948 817.48 0.44
JONES LANG LASALLE INC COM 2 506.00 416 296.72 0.06
JP MORGAN CHASE & COM USD1 103 663.00 6 912 248.84 1.04
KIMBERLY CLARK CORP COM 1 005.00 119 745.75 0.02
KOHLS CORPORATION COM USDO.01 22 113.00 1 042 185.69 0.16
KRAFT HEINZ CO COM USDO.01 6 575.00 484 511.75 0.07
KROGER CO COM USD1 58 803.00 2 214 520.98 0.33
LAREDO PETROLEUM COM USDO.01 121 879.00 1 327 262.31 0.20
LENNAR CORP COM CL"A®USDO.10 37 697.00 1 930 463.37 0.29
LEXICON PHARMACEUT USDO.001 144A 262 060.00 3 605 945.60 0.54
LINCOLN NATL CORP COM NPV 51 335.00 2 822 911.65 0.42
LOCKHEED MARTIN CORP COM 7 285.00 1 596 580.60 0.24
LOWE™S COS INC COM USDO.50 1 969.00 150 825.40 0.02
MACROGENICS INC COM USDO.01 7 833.00 270 865.14 0.04
MANPOWER GROUP COM USDO0.01 890.00 80 349.20 0.01
MARATHON PETROLEUM COM USDO.01 6 224.00 363 543.84 0.05
MASTERCARD INC COM USD0.0001 CLASS' 46 141.00 4 518 126.72 0.68
MAXIM INTEGRATED COM USDO.001 42 973.00 1 666 063.21 0.25
MCDERMOTT J RAY S COM USD1 272 134.00 1 205 553.62 0.18
MCDONALD*S CORP COM USDO.01 14 506.00 1 656 004.96 0.25
MCGRAW HILL FINANCIAL INC COM 41 074.00 3 962 408.78 0.59
MCKESSON CORP COM USDO.01 10 966.00 2 076 412.10 0.31
MEDICINES CO COM 36 719.00 1 542 565.19 0.23
MERCK & CO INC COM USDO.50 40 952.00 2 170 865.52 0.33
METLIFE INC COM USDO.01 70 133.00 3 583 094.97 0.54
MICRON TECHNOLOGY COM USDO.10 171 154.00 2 726 483.22 0.41
MICROSOFT CORP COM USDO0.0000125 179 075.00 9 732 726.25 1.46
MOLINA HEALTHCARE INC COM 5 222.00 314 677.72 0.05
MONDELEZ INTL INC COM USDO.01 119 758.00 5 228 634.28 0.78
MONSANTO COM STK USDO.01 32 498.00 3 092 509.68 0.46
MORGAN STANLEY COM STK USDO.01 91 815.00 3 149 254.50 0.47
MURPHY OIL CORP COM 6 008.00 171 708.64 0.03
NATIONAL OILWELL VARCO INC COM 3 827.00 142 900.18 0.02
NETAPP INC COM USDO0.001 4 060.00 124 479.60 0.02
NEWMONT MINING CORP COM 27 928.00 514 154.48 0.08
NEWS CORP NEW COM USDO.01 CL"A*® 5 208.00 74 734.80 0.01
NEXTERA ENERGY INC COM USDO.01 3 240.00 323 546.40 0.05
NIKE INC CLASS"B"COM NPV 58 389.00 7 723 696.92 1.16
NORFOLK SOUTHERN CORP COM 36 006.00 3 422 730.36 0.51
NRG ENERGY INC COM NEW 3 411.00 42 159.96 0.01
NUCOR CORP COM 7 913.00 327 993.85 0.05
NVIDIA CORP COM USDO.001 2 379.00 75 461.88 0.01
OASIS PETROLEUM IN COM USDO.01 107 750.00 1 238 047.50 0.19
ON SEMICONDUCTOR CORP COM 145 424.00 1 593 847.04 0.24
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OREILLY AUTO NEW COM USDO.01
OWENS CORNING COM STK USDO.01
PACCAR INC COM STK USD1

PALO ALTO NETWORKS COM USDO.0001
PAYCHEX INC COM

PAYPAL HOLDINGS IN COM USDO.0001
PDC ENERGY INC COM USDO.01
PEPSICO INC CAP USDO0.016666
PERRIGO CO LTD COM EURO.001
PFIZER INC COM USDO.05

PG&E CORP COM

PHILIP MORRIS INTL COM STK NPV* WI*®
POST PROPERTIES COM USDO.01
PRAXAIR INC COM USDO.01

PREMIER INC COM USDO.01 CL"A"
PRICELINE.COM INC COM USDO.008
PROCTER & GAMBLE COM NPV
PROGRESSIVE CP(OH) COM USD1
PRUDENTIAL FINL INC COM

PUBLIC STORAGE COM USDO.10
PUBLIC SVC ENTERPRISE GROUP COM
QORVO INC COM USD 0.0001
RAYTHEON CO COM NEW

REGULUS THERAPEUTI COM USDO.001
REYNOLDS AMERICAN COM USDO.0001
RITE AID CORP COM

ROSS STORES INC COM USDO.01
SALESFORCE.COM INC COM USDO.001
SANDISK CORP COM USDO.001

SBA COMMUNICATIONS COM USDO.01
SCHLUMBERGER COM USDO.01

SCHWAB CHARLES CORP NEW COM
SEALED AIR CORP NEW COM
SERVICENOW INC COM USDO.001
SERVICESOURCE INTL COM USDO0.00001
SHERWIN-WILLIAMS COM USD1
SILICON LABORATORIES INC COM
SIMON PROP GROUP COM USDO.0001
SKYWORKS SOLUTIONS INC COM

SM ENERGY CO COM USDO.01
SOUTHERN CO COM

SOUTHWEST AIRLINES COM USD1

SPIRIT AEROSYSTEMS COM STK USDO.01 CLASS

SPRINT CORPORATION COM USDO.01
ST JUDE MED INC COM

STARBUCKS CORP COM USDO0.001
STRYKER CORP COM USDO.10
SUNTRUST BKS INC COM

SYMANTEC CORP COM

SYNCHRONY FINANCIA COM USDO.001
SYNOPSYS INC COM USDO.01
T-MOBILE US INC COM USDO.0001
TARGET CORP COM STK USDO0.0833
TECH DATA CORP COM

TELEPH & DATA SYST COM USDO.01
TESORO CORP COM

THERMO FISHER SCIE COM USD1
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usb TIME WARNER INC COM USDO.01 35 113.00 2 457 207.74 0.37
usb TJX COS INC COM USD1 106 268.00 7 502 520.80 1.13
usb TOTAL SYSTEM SVCS COM STK USDO.10 18 688.00 1 045 780.48 0.16
usb TOWERS WATSON & CO COM USDO0.01 CLASS A 7 414.00 997 257.14 0.15
usb TRANSDIGM GROUP INC COM 9 483.00 2 224 996.29 0.33
usb TRAVELERS CO INC COM NPV 19 328.00 2 214 408.96 0.33
usb TRIPADVISOR INC COM USDO.001 44 732.00 3 684 574.84 0.55
usb UNION PACIFIC CORP COM USD2.50 40 798.00 3 424 992.10 0.51
usb UNITED CONTINENTAL COM USDO.01 4 159.00 231 781.07 0.03
usb UNITED PARCEL SERVICE INC CL B 13 749.00 1 416 284.49 0.21
usb UNITEDHEALTH GRP COM USDO.01 35 726.00 4 026 677.46 0.60
usb URBAN OUTFITTERS INC COM 11 341.00 254 038.40 0.04
usb US BANCORP COM USDO.01 105 165.00 4 615 691.85 0.69
usb UTD TECHNOLOGIES COM USD1 28 874.00 2 773 347.70 0.42
usb UTD THERAPEUTIC COM USDO.01 5 242.00 800 086.46 0.12
usb VALERO ENERGY CORP NEW COM 33 893.00 2 435 550.98 0.37
usb VERISIGN INC COM 1 756.00 157 056.64 0.02
usb VERISK ANALYTICS 1 CL A USDO0.001 30 202.00 2 263 639.90 0.34
usb VERIZON COMMUN COM USDO.10 55 562.00 2 525 292.90 0.38
usb VERTEX PHARMACEUTI COM USDO.01 38 274.00 4 951 124.64 0.74
usb VISA INC COM STK USD0.0001 125 087.00 9 883 123.87 1.48
usb VISTEON CORP COM USDO.01 2 336.00 280 109.76 0.04
usb VMWARE INC COM STK USD0.01 CLASS* A* 51 255.00 3 147 569.55 0.47
usb WAL-MART STORES IN COM USDO.10 24 662.00 1 451 112.08 0.22
usb WALGREENS BOOTS AL COM USDO.01 47 417.00 3 984 450.51 0.60
usb WALT DISNEY CO.DISNEY COM USDO.01 58 512.00 6 639 356.64 1.00
usb WASTE MGMT INC DEL COM 29 931.00 1 609 389.87 0.24
usb WELLS FARGO & CO COM USD1 2/3 11 877.00 654 422.70 0.10
usb WELLTOWER INC COM USD1 22 692.00 1 433 907.48 0.21
usb WESTERN DIGITAL CORP COM 24 394.00 1 522 429.54 0.23
usb WESTERN UN CO COM 61 916.00 1 167 735.76 0.17
usb WORKDAY INC COM USDO.001 43 069.00 3 605 305.99 0.54
usb XILINX INC COM USDO.01 9 192.00 456 750.48 0.07
usb YUM BRANDS INC COM 67 295.00 4 879 560.45 0.73
usb ZIMMER HLDGS INC COM USDO.01 28 757.00 2 904 744.57 0.44
578 201 881.81 86.75

605 673 917.61 90.88

usb TRANSOCEAN LTD COM CHF15 17 100.00 245 556.00 0.04
245 556.00 0.04

245 556.00 0.04

usb TEVA PHARMA IND ADR(CNV 1 ORD 1LS0.10) 53 153.00 3 344 918.29 0.50
3 344 918.29 0.50

3 344 918.29 0.50

usb AMERICAN CAPITAL A COM STK USDO.01 38 975.00 699 601.25 0.10
699 601.25 0.10

699 601.25 0.10

609 963 993.15 91.52
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2010 12 17

41 (De)

ucITs/

UCls

usD UBS (LUX) SICAV 1 - US FUNDAMENTAL EQUITY MKT NEUTRAL UX-ACC 4 759.47 54 040 130.59 8.11
54 040 130.59 8.11

54 040 130.59 8.11

2010 12 17 41 ()

UCITS/ tls 54 040 130.59 8.11
664 004 123.74 99.63

UsD S&P500 FUTURE 17.12.15 116.00 4 257 200.00 0.64
4 257 200.00 0.64

4 257 200.00 0.64

4 257 200.00 0.64

CHF 25 254 000.00 UsD 25 367 621.58 14.12.2015 -787 512.00 -0.12
EUR 89 981 500.00 usD 97 924 167.01 14.12.2015 -2 868 543.24 -0.43
UsD 446 089.64 CHF 448 900.00 14.12.2015 9 168.31 0.00
usD 1 739 494.03 EUR 1 621 800.00 14.12.2015 26 239.52 0.00
EUR 1 474 700.00 USD 1 573 882.42 14.12.2015 -16 022.99 0.00
UsD 227 236.51 CHF 231 000.00 14.12.2015 2 400.63 0.00
EUR 935 500.00 usD 998 941.87 14.12.2015 -10 688.33 0.00
CHF 254 900.00 usD 250 856.91 14.12.2015 -2 758.79 0.00
EUR 564 000.00 UsD 601 096.54 14.12.2015 -5 292.16 0.00
CHF 154 700.00 usD 152 486.36 14.12.2015 -1 914.45 0.00
-3 654 923.50 -0.55

5 597 203.86 0.84

-1 615 300.00 -0.24

-2 140 353.79 -0.32

666 447 950.31 100.00
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1.457563
1.406422
0.701621
130.202172
1.056150
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3 734 602.38 1.62
89 423 571.76 26.66
1 432 070.21 4.04
11 325 041.27 0.89
37 294 540.42 3.20
136 855 739.64 8.51
75 477 477.63 29.19
27 700 525.97 10.72
974 234.96 0.30
1 808 098.94 20.41
11 203.81 3.19
170 799.35 29.72
1 158.54 1.54
41 342.52 3.20
24 204.75 2.24
89 083.69 4.81
42 806.55 24.43
32 041.05 13.57
7 720.84 1.93
1 417.47 22.12
2015 11 30
2015 11 30
9 464 450.00
26 322 550.00
22116 550.00
60 314 200.00
10
2014 12 2015 11 30
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81 572.98
608 857.71
587 131.80

1 000 314.97
418 926.41
76 006.17
2 210 229.15
1 100 279.80
2 054 138.26

25 861.23
219 914.31
325 443.34
275 629.47

25 251.92
739 891.95
161 919.58

7 741.84

2 196 898.00
737 908.80
371 635.26
45 887.76

4 437 855.00
188 286.88
213 109.64
650 626.61
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10
2015 15
2015 18
2015 10 28
2015 11 11

11

12

-1 119 580.06 0.00
-18,879.47 0.00
584 136.37 0.00

-882 587.81 0.00
-4 679.88 0.00
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-1 335 215.31 0.00

-529 353.66 0.00

35 894.01 0.00

-808 827.15 0.00

-2 879 231.57 0.00

-2 758.79 0.00

2015 11 30 2015 11 30

3 292 882.72 3 460 627.70 68.07 31.93 0.00
63 029 498.59 66 240 327.22 68.07 31.93 0.00
92 650 697.70 97 370 480.02 68.07 31.93 0.00
7 150 992.00 7 515 275.56 68.07 31.93 0.00
10 626 816.00 11 168 163.87 68.07 31.93 0.00
28 101 953.05 29 533 513.79 68.07 31.93 0.00
5 266 645.28 5 534 937.05 68.07 31.93 0.00
3 509 025.00 3 687 780.63 68.07 31.93 0.00
10 416 663.60 10 947 305.96 68.07 31.93 0.00
18 497 538.21 19 439 833.91 68.07 31.93 0.00
8 344 769.35 8 769 865.93 68.07 31.93 0.00
2 279 911.58 2 396 054.11 68.07 31.93 0.00
3 948 532.10 4 149 676.96 68.07 31.93 0.00
187 244.64 196 783.20 68.07 31.93 0.00
89 816 016 94 391 395 68.07 31.93 0.00
1 607 360.78 1 689 242.44 68.07 31.93 0.00
8 781 841.89 9 229 203.68 68.07 31.93 0.00
3 578 958.34 3 761 276.50 68.07 31.93 0.00
12 839 920.54 13 494 007.68 68.07 31.93 0.00
12 721 784.84 13 369 853.95 68.07 31.93 0.00
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UBS (Lux) Equity Fund

Consolidated Statement of Net Assets

EUR
Assets 30.11.2015
Investments in securities, cost 6 841 262 416.47
Investments in securities, unrealized appreciation (depreciation) 903 038 370.70
Total investments in securities (Note 1) 7 744 300 787.17
Cash at banks, deposits on demand and deposit accounts 244 598 660.61
Other liquid assets (Margins) 4 735 974.31
Receivable on securities sales (Note 1) 22 020 733.45
Receivable on subscriptions 88 222 375.08
Interest receivable on liquid assets 28 415.62
Receivable on dividends 5 872 228.52
Other receivables 6 117 808.31
Unrealized gain (loss) on financial futures (Note 1) 4 601 894.22
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) -6 560 192.05
Total Assets 8 113 938 685.24
Liabilities
Other short-term liabilities (Margins) -1 529 422.90
Bank overdraft -1 180 383.00
Interest payable on bank overdraft -19.21
Payable on securities purchases (Note 1) -33 901 588.19
Payable on redemptions -25 361 079.31
Provisions for flat fee (Note 2) -5 055 433.54
Provisions for taxe d"abonnement (Note 3) -512 569.79
Provisions for other commissions and fees (Note 2) -147 220.81
Total provisions -5 715 224.14
Total Liabilities -67 687 716.75
Net assets at the end of the financial year 8 046 250 968.49

The notes are an integral part of the financial statements.

231/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Consolidated Statement of Operations

EUR
Income 1.12.2014-30.11.2015
Interest on liquid assets 410 202.27
Interest on securities 2 837.83
Dividends 138 219 054.41
Income on securities lending (Note 12) 10 554 115.42
Other income (Note 1 a) 11 716 286.12
Total income 160 902 496.05
Expenses
Flat fee (Note 2) -125 975 035.57
Taxe d*abonnement (Note 3) -3 123 519.34
Cost on securities lending (Note 12) -4 221 645.91
Other commissions and fees (Note 2) -452 613.11
Interest on cash and bank overdraft -110 604.20
Total expenses -133 883 418.13
Net income (loss) on investments 27 019 077.92
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 548 284 099.91
Realized gain (loss) on financial futures -5 477 556.99
Realized gain (loss) on forward foreign exchange contracts -17 301 235.34
Realized gain (loss) on foreign exchange 922 590.81
Total realized gain (loss) 526 427 898.39
Net realized gain (loss) of the financial year 553 446 976.31
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -142 226 967.12
Unrealized appreciation (depreciation) on financial futures 4 731 163.83
Unrealized appreciation (depreciation) on forward foreign exchange contracts -6 324 671.81
Total changes in unrealized appreciation (depreciation) -143 820 475.10
Net increase (decrease) in net assets as a result of operations 409 626 501.21

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Asian Consumption (USD)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in USD 238 731 556.71 346 575 025.24 432 050 937.05
Class F-acc LU0400029798
Units outstanding 627.4790 58 206.2560 6 134.1040
Net asset value per unit in USD 129.84 145.52 141.81
Issue and redemption price per unit in USD! 129.84 145.52 141.81
Class I-B-acc LU0400030887
Units outstanding 272 528.6830 274 854.5270 149 115.3790
Net asset value per unit in USD 97.51 108.63 105.23
Issue and redemption price per unit in USD! 97.51 108.63 105.23
Class K-1-acc LU0400029285
Units outstanding 1.1000 2.1000 4.0000
Net asset value per unit in USD 5 654 154.64 6 360 376.63 6 221 148.98
Issue and redemption price per unit in USD! 5 654 154.64 6 360 376.63 6 221 148.98
Class (EUR) N-acc LU0577512071
Units outstanding 14 198.9930 12 989.2730 16 040.9860
Net asset value per unit in EUR 130.29 126.73 115.20
Issue and redemption price per unit in EUR! 130.29 126.73 115.20
Class P-acc LU0106959298
Units outstanding 1 288 108.2320 1 838 791.6910 2 533 186.3580
Net asset value per unit in USD 97.23 110.44 109.07
Issue and redemption price per unit in USD! 97.23 110.44 109.07
Class (CHF hedged) P-acc LU0763732723
Units outstanding 298 185.2740 513 716.1030 569 087.8510
Net asset value per unit in CHF 92.80 106.68 105.57
Issue and redemption price per unit in CHF! 92.80 106.68 105.57
Class (EUR hedged) P-acc LU0763733028
Units outstanding 63 318.3810 52 997.9740 84 519.2390
Net asset value per unit in EUR 94.59 107.24 105.86
Issue and redemption price per unit in EURL 94.59 107.24 105.86
Class (SGD) P-acc LU0443062806
Units outstanding 69 183.9640 108 000.1120 146 555.4140
Net asset value per unit in SGD 142.67 149.69 142.28
Issue and redemption price per unit in SGD! 142.67 149.69 142.28
Class Q-acc LU0400029954
Units outstanding 400 353.3260 124 789.8050 157 631.3060
Net asset value per unit in USD 95.94 107.88 105.46
Issue and redemption price per unit in USD! 95.94 107.88 105.46
Class (CHF hedged) Q-acc? LU1240778859
Units outstanding 100.0000 - -
Net asset value per unit in CHF 99.33 - -
Issue and redemption price per unit in CHFL 99.33 - -
Class (EUR hedged) Q-acc3 LU0979659603
Units outstanding 492.7150 593.0000 -
Net asset value per unit in EUR 94.09 105.60 -
Issue and redemption price per unit in EURL 94.09 105.60 -
Class (SGD) Q-acc? LU1240779071
Units outstanding 100.0000 - -
Net asset value per unit in SGD 100.65 - -
Issue and redemption price per unit in SGD! 100.65 - -

1 Seenotel
2 FirstNAV: 14.8.2015

3 FirstNAV: 10.2.2014

The notes are an integral part of the financial statements.
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Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc usb -10.8% 2.6% 3.9%
Class I-B-acc usb -10.2% 3.2% -
Class K-1-acc usb -11.1% 2.2% 3.9%
Class (EUR) N-acc EUR 2.8% 10.0% -2.5%
Class P-acc usb -12.0% 1.3% 2.9%
Class (CHF hedged) P-acc CHF -13.0% 1.1% 2.3%
Class (EUR hedged) P-acc EUR -11.8% 1.3% 2.4%
Class (SGD) P-acc SGD -4 7% 5.2% 5.7%
Class Q-acc usb -11.1% 2.3% 3.9%
Class (CHF hedged) Q-accl CHF - - -
Class (EUR hedged) Q-acc EUR -10.9% - -
Class (SGD) Q-acct SGD - - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there is no data for the calculation of the performance available.

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

India 29.50
South Korea 18.35
Hong Kong 15.16
China 10.74
Taiwan 6.51
Philippines 4.80
Indonesia 3.79
Singapore 2.76
Malaysia 2.75
Thailand 2.74
Macau 1.00
Total 98.10

Economic Breakdown as a % of net assets

Vehicles 25.24
Pharmaceuticals, cosmetics & medical products 15.78
Food & soft drinks 11.18
Retail trade, department stores 10.94
Internet, software & IT services 6.75

Tobacco & alcohol

Banks & credit institutions
Miscellaneous services
Miscellaneous trading companies
Textiles, garments & leather goods
Healthcare & social services
Insurance

Lodging, catering & leisure
Finance & holding companies

Total

OO R RFPPFPWWO Ol
o
©

[{

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Asian Consumption (USD)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Receivable on subscriptions

Receivable on dividends

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Bank overdraft

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d"abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 12)
Other income (Note 1 a)

Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 12)
Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
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usD

30.11.2015
226 294 292.61
7 910 204.51

234 204 497.12

2 583 564.79

3 902 620.77

19 015.96

-1 119 580.06

239 590 118.58

-2.74

-676 069.56
-160 133.34
-18 018.94
-4 337.29

-182 489.57

-858 561.87

238 731 556.71

usD
1.12.2014-30.11.2015
139.31

4 034 187.91

74 355.91

488 178.74

4 596 861.87

-4 964 834.60
-127 824.94
-29 742.36
-32 150.18
-3.50

-5 154 555.58

-557 693.71
20 405 219.51
-1 933 128.99

-218 117.21
18 253 973.31

17 696 279.60

Unrealized appreciation (depreciation) on market-priced securities without options -56 317 029.43
Unrealized appreciation (depreciation) on forward foreign exchange contracts -1 188 298.80

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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USD
1.12.2014-30.11.2015
346 575 025.24
81 377 506.45
-149 411 926.35
68 034 419.90
-557 693.71
18 253 973.31
-57 505 328.23
-39 809 048.63
238 731 556.71

1.12.2014-30.11.2015
F-acc

58 206.2560
0.0000

-57 578.7770
627.4790
1-B-acc

274 854.5270
0.0000

-2 325.8440
272 528.6830
K-1-acc

2.1000

0.0000

-1.0000

1.1000

(EUR) N-acc

12 989.2730

5 973.0880

-4 763.3680

14 198.9930
P-acc

1 838 791.6910
111 595.4870
-662 278.9460
1 288 108.2320
(CHF hedged) P-acc
513 716.1030

9 006.1060
-224 536.9350
298 185.2740
(EUR hedged) P-acc
52 997.9740
49 095.3030
-38 774.8960
63 318.3810
(SGD) P-acc
108 000.1120

6 054.1310

-44 870.2790
69 183.9640
Q-acc

124 789.8050
585 927.4150
-310 363.8940
400 353.3260
(CHF hedged) Q-acc
0.0000
100.0000
0.0000
100.0000

(EUR hedged) Q-acc
593.0000
205.8640
-306.1490
492_7150

(SGD) Q-acc
0.0000
100.0000
0.0000
100.0000
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in USD as a%
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Transferable securities and money market instruments listed on an official stock exchange
Bearer shares
China
HKD TENCENT HLDGS LIMI HKDO.00002 522 500.00 10 402 605.11 4.36
Total China 10 402 605.11 4.36
Hong Kong
HKD AIA GROUP LTD USD1.00 519 400.00 3 102 936.07 1.30
HKD BRILLIANCE CHINA USDO0.01 5 710 000.00 7 264 452.95 3.04
HKD CHINA MENGNIU DAIR HKDO.1 1 676 000.00 2 668 572.86 1.12
HKD HENGAN INTL HKDO.10 1 238 500.00 12 448 681.64 5.21
HKD LI NING CO LTD HKDO.1 6 836 500.00 3 572 553.44 1.50
HKD REGINA MIRACLE INT USDO.01 3 175 000.00 3 494 480.75 1.46
HKD SINO BIOPHAMACEUTI HKDO.025 3 864 000.00 3 644 553.97 1.53
Total Hong Kong 36 196 231.68 15.16
India
INR CIPLA INR2 493 057.00 4 759 033.33 1.99
INR GLAXOSMITHKLINE CO INR10 40 789.00 3 587 548.06 1.50
INR HDFC BANK INR2 579 764.00 9 370 032.98 3.93
INR ICICI BANK INR2 932 487.00 3 841 955.50 1.61
INR ITC INRL 793 746.00 4 077 344.11 1.71
INR MAHINDRA &MAHINDRA INR5 325 635.00 6 667 985.18 2.79
INR MARICO LTD INR1 645 786.00 4 092 996.21 1.72
INR MARUTI UDYOG INR5 132 814.00 9 175 389.00 3.84
INR SITI CABLE NETWORK INR1 5 296 280.00 2 624 908.95 1.10
INR SUN PHARMACEUTICAL INR1 368 045.00 4 027 053.07 1.69
INR TATA MOTORS LTD. INR 2 1 207 258.00 7 662 472.03 3.21
INR TITAN COMPANY LTD INR1 1 622 115.00 9 287 298.58 3.89
INR WESTLIFE DEVP LTD INR2 337 000.00 1 243 188.12 0.52
Total India 70 417 205.12 29.50
Indonesia
IDR MATAHARI DEPARTMEN I1DR5000 6 032 400.00 6 823 780.06 2.86
IDR TEMPO SCAN PACIFIC IDR50 17 633 500.00 2 224 100.98 0.93
Total Indonesia 9 047 881.04 3.79
Macau
HKD SANDS CHINA LTD USDO.01 REG"S*® 704 000.00 2 379 928.13 1.00
Total Macau 2 379 928.13 1.00
Malaysia
MYR 7 ELEVEN MALAYSIA MYRO.1 3 936 000.00 1 301 538.46 0.54
MYR BRIT AMER TOBA(MY) MYRO.50 388 100.00 5 266 291.28 2.21
Total Malaysia 6 567 829.74 2.75
Philippines
PHP LT GROUP INC PHP1 13 418 500.00 4 241 316.30 1.78
PHP PHILIPPINE SEVEN PHP1 2 091 460.00 4 782 761.74 2.00
PHP ROBINSONS RETAIL H PHP1 1 594 800.00 2 440 916.85 1.02
Total Philippines 11 464 994.89 4.80
Singapore
SGD JARDINE CYCLE & CA SGD1 242 588.00 5 491 877.42 2.30
SGD PARKSON RETAIL ASI NPV 5 749 200.00 1 099 896.55 0.46
Total Singapore 6 591 773.97 2.76
South Korea
KRW CJ CHEILJEDANG KRW5000 10 001.00 3 113 303.06 1.30
KRW COWAY CO LTD KRW500 31 829.00 2 322 482.26 0.97
KRW HYUNDAI HOME SHOPPING NETWORK CORP 38 473.00 3 787 334.00 1.59
KRW HYUNDAI MOBIS KRW5000 51 598.00 11 116 706.01 4.66
KRW HYUNDAI MOTOR CO KRW5000 101 167.00 12 885 568.81 5.40
KRW LG HOUSEHOLD&HEALT KRW5000 12 153.00 10 578 320.78 4.43
Total South Korea 43 803 714.92 18.35

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Taiwan

TWD PRESIDENT CHAIN ST TWD10 565 000.00 3 617 578.58 1.51
TWD UNI-PRESIDENT ENT TWD10 7 241 403.00 11 935 159.64 5.00
Total Taiwan 15 552 738.22 6.51
Total Bearer shares 212 424 902.82 88.98

Depository receipts

China

usb ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 59 500.00 4 842 110.00 2.03
usb CHANGYOU COM LTD SPON ADS REP 2 CL A SHS 76 400.00 1 683 856.00 0.70
usb JD.COM INC ADS EA REPR 2 COM‘ A’ SHS 134 500.00 4 028 275.00 1.69
usb TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 108 000.00 4 674 240.00 1.96
Total China 15 228 481.00 6.38
Thailand

THB BIG C SUPERCENTER THB10 (NVDR) 695 100.00 3 878 906.26 1.62
THB CP ALL PLC THB1(NVDR) 2 037 700.00 2 672 207.04 1.12
Total Thailand 6 551 113.30 2.74
Total Depository receipts 21 779 594.30 9.12
Totgl_Transferable securities and money market instruments listed on an 234 204 497 .12 98.10
official stock exchange

Total investments in securities 234 204 497.12 98.10
Forward Foreign Exchange contracts

Forward Foreign Exchange contracts (Purchase/Sale)

CHF 27 914 500.00 Usb 28 047 895.79 14.12.2015 -948 807.37 -0.39
EUR 6 499 400.00 usb 7 067 064.10 14.12.2015 -188 800.77 -0.08
usb 440 535.63 CHF 443 600.00 14.12.2015 9 893.65 0.00
usb 190 977.23 EUR 178 700.00 14.12.2015 1 860.44 0.00
usb 351 233.30 CHF 356 800.00 14.12.2015 4 855.80 0.00
usb 259 381.89 EUR 241 400.00 14.12.2015 3 910.19 0.00
CHF 279 300.00 Usb 273 974.48 14.12.2015 -2 833.12 0.00
usb 129 135.26 EUR 121 700.00 14.12.2015 341.12 0.00
Total Forward Foreign Exchange contracts (Purchase/Sale) -1 119 580.06 -0.47
gzzgtgt banks, deposits on demand and deposit accounts and other liquid 2 583 564.79 1.08
Bank overdraft and other short-term liabilities -2.74 0.00
Other assets and liabilities 3 063 077.60 1.29
Total net assets 238 731 556.71 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Australia (AUD)

Three-year comparison

Net assets in AUD

Class F-acc

Units outstanding

Net asset value per unit in AUD

Issue and redemption price per unit in AUD!
Class P-acc

Units outstanding

Net asset value per unit in AUD

Issue and redemption price per unit in AUD!
Class Q-acc?

Units outstanding

Net asset value per unit in AUD

Issue and redemption price per unit in AUD!
Class U-X-acc

Units outstanding

Net asset value per unit in AUD

Issue and redemption price per unit in AUD!

1 Seenotel

2 FirstNAV: 3.2.2014

Performance

Class F-acc
Class P-acc
Class Q-acc
Class U-X-acc

ISIN

LU0400032404

LU0044681806

LU0400032669

LU0400034012

Historical performance is no indicator of current or future performance.
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30.11.2015 30.11.2014 30.11.2013
363 501 095.82 361 726 658.03 436 743 197.79
20.0000 20.0000 5 107.0000
897.97 903.15 889.95
897.97 903.15 889.95

86 934.6400 115 154.4780 156 781.5241
874.91 890.15 887.14
874.91 890.15 887.14

8 448.0000 2 039.0000 -
104.31 105.43 -
104.31 105.43 -

19 719.7350 17 791.3770 20 516.3400
14 530.73 14 556.97 14 286.74
14 530.73 14 556.97 14 286.74

Currency 2014/2015 2013/2014 2012/2013

AUD -0.6% 1.5% -
AUD -1.7% 0.3% 29.2%
AUD -1.1% - -
AUD -0.2% 1.9% 31.2%

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
Australia

Ireland

Papua New Guinea

Total

Economic Breakdown as a % of net assets
Banks & credit institutions
Petroleum

Insurance

Finance & holding companies
Energy & water supply

Building industry & materials
Retail trade, department stores
Traffic & transportation
Lodging, catering & leisure
Mining, coal & steel

Food & soft drinks

Pharmaceuticals, cosmetics & medical products

Packaging industry
Total

30.60

N
o O
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© ©
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The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Australia (AUD)

Statement of Net Assets

AUD
Assets 30.11.2015
Investments in securities, cost 332 062 830.98
Investments in securities, unrealized appreciation (depreciation) 6 264 973.53
Total investments in securities (Note 1) 338 327 804.51
Cash at banks, deposits on demand and deposit accounts 20 933 720.24
Other liquid assets (Margins) 565 075.02
Receivable on securities sales (Note 1) 1 728 455.80
Receivable on subscriptions 8 716.88
Interest receivable on liquid assets 40 619.80
Receivable on dividends 3 090 794.35
Unrealized gain (loss) on financial futures (Note 1) -74 150.02
Total Assets 364 621 036.58
Liabilities
Payable on securities purchases (Note 1) -988 119.56
Payable on redemptions -66 474.76
Provisions for flat fee (Note 2) -47 391.64
Provisions for taxe d"abonnement (Note 3) -11 126.97
Provisions for other commissions and fees (Note 2) -6 827.83
Total provisions -65 346.44
Total Liabilities -1 119 940.76
Net assets at the end of the financial year 363 501 095.82
Statement of Operations

AUD
Income 1.12.2014-30.11.2015
Interest on liquid assets 547 094.08
Dividends 15 961 645.45
Income on securities lending (Note 12) 529 761.15
Other income (Note 1 a) 135 999.77
Total income 17 174 500.45
Expenses
Flat fee (Note 2) -1 499 009.97
Taxe d*abonnement (Note 3) -78 829.63
Cost on securities lending (Note 12) -211 904.45
Other commissions and fees (Note 2) -20 021.27
Total expenses -1 809 765.32
Net income (loss) on investments 15 364 735.13
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 11 019 917.57
Realized gain (loss) on financial futures -616 793.94
Realized gain (loss) on foreign exchange 496.06
Total realized gain (loss) 10 403 619.69
Net realized gain (loss) of the financial year 25 768 354.82
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -28 458 362.63
Unrealized appreciation (depreciation) on financial futures 114 268.56
Total changes in unrealized appreciation (depreciation) -28 344 094.07
Net increase (decrease) in net assets as a result of operations -2 575 739.25

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)
Net increase (decrease) in net assets as a result of operations

Net assets at the end of the financial year

Development of the outstanding units

Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number

of units
of units
of units
of units

of units
of units
of units
of units

of units
of units
of units
of units

of units
of units
of units
of units

outstanding at the

issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

at

at

at

at

at

at

at

the

the

the

the

the

the

the

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

The notes are an integral part of the financial statements.
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AUD

1.12.2014-30.11.2015

361 726 658.03
70 041 130.08
-65 690 953.04

4 350 177.04
15 364 735.13
10 403 619.69
-28 344 094.07

-2 575 739.25
363 501 095.82

1.12.2014-30.11.2015
F-acc
20.0000
0.0000
0.0000
20.0000
P-acc

115 154.4780
18 924.0140
-47 143.8520
86 934.6400
Q-acc

2 039.0000

6 708.0000
-299.0000

8 448.0000
U-X-acc

17 791.3770
3 347.1870
-1 418.8290
19 719.7350



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in AUD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Australia

AUD AGL ENERGY NPV 1 053 472.00 17 434 961.60 4.80
AUD AMP LIMITED NPV(POST RECON) 2 987 130.00 17 355 225.30 4.77
AUD APA GROUP NPV 1 927 099.00 17 151 181.10 4.72
AUD ASCIANO LTD NPV(STAPLED) 1 639 005.00 14 013 492.75 3.85
AUD AUST & NZ BANK GRP NPV 856 570.00 23 255 875.50 6.40
AUD BHP BILLITON LTD NPV 483 503.00 8 746 569.27 2.41
AUD BRAMBLES LTD NPV 359 934.00 3 919 681.26 1.08
AUD CALTEX AUSTRALIA NPV 219 452.00 7 531 592.64 2.07
AUD CMNWLTH BK OF AUST NPV 226 640.00 18 002 015.20 4.95
AUD COCA-COLA AMATIL NPV 631 259.00 5 700 268.77 1.57
AUD HARVEY NORMAN HLDG NPV 913 368.00 3 726 541.44 1.02
AUD INSURANCE AUST GRP NPV 2 138 637.00 11 848 048.98 3.26
AUD LINK ADMINISTRATIO NPV 132 050.00 963 965.00 0.26
AUD NATL AUSTRALIA BK NPV 1 143 243.00 33 599 911.77 9.24
AUD ORIGIN ENERGY NPV 6 533 728.00 36 588 876.80 10.07
AUD PRIMARY HEALTH CAR NPV 1 255 360.00 4 029 705.60 1.11
AUD QBE INS GROUP NPV 279 273.00 3 482 534.31 0.96
AUD SUNCORP GROUP 449 960.00 6 024 964.40 1.66
AUD TATTS GROUP LTD NPV 2 902 410.00 12 074 025.60 3.32
AUD WESFARMERS LTD NPV 433 144.00 16 498 454.96 4.54
AUD WESTPAC BKG CORP NPV 1 131 362.00 36 373 288.30 10.01
AUD WOODSIDE PETROLEUM NPV 100 600.00 3 029 066.00 0.83
AUD WOOLWORTHS LTD NPV 435 532.00 10 309 042.44 2.84
Total Australia 311 659 288.99 85.74
Papua New Guinea

AUD OIL SEARCH LTD PGKO.10 1 329 545.00 10 902 269.00 3.00
Total Papua New Guinea 10 902 269.00 3.00
Total Bearer shares 322 561 557.99 88.74
Depository receipts

Ireland

AUD JAMES HARDIE ID PLC CUFS EUR0.5 963 707.00 15 766 246.52 4.33
Total Ireland 15 766 246.52 4.33
Total Depository receipts 15 766 246.52 4.33
Totgl_Transferable securities and money market instruments listed on an 338 327 804.51 93.07
official stock exchange

Total investments in securities 338 327 804.51 93.07
Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on Indices

AUD SPI 200 INDEX FUTURE 17.12.15 73.00 -74 150.02 -0.02
Total Financial Futures on Indices -74 150.02 -0.02
Total Derivative instruments listed on an official stock exchange -74 150.02 -0.02
Total Derivative instruments -74 150.02 -0.02
Cash at banks, deposits on demand and deposit accounts and other liquid 21 498 795.26 501
assets

Other assets and liabilities 3 748 646.07 1.04
Total net assets 363 501 095.82 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Central Europe (EUR)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in EUR 51 256 912.10 64 104 799.89 118 304 689.65
Class P-acc LU0067027168
Units outstanding 322 738.4050 369 756.7250 680 934.6550
Net asset value per unit in EUR 157.47 172.98 173.74
Issue and redemption price per unit in EUR! 157.47 172.98 173.46
Class Q-acc? LU0400049630
Units outstanding 4 444.9080 1 363.0000 -
Net asset value per unit in EUR 97.99 106.54 -
Issue and redemption price per unit in EUR! 97.99 106.54 -

1 Seenotel

2 FirstNAV: 7.2.2014

Performance

Currency 2014/2015 2013/2014 2012/2013
Class P-acc EUR -9.0% -0.3% 3.6%
Class Q-acc EUR -8.0% - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

Poland 66.78
Hungary 18.15
Czech Republic 9.78
Turkey 1.93
Austria 1.25
Total 97.89

Economic Breakdown as a % of net assets

Banks & credit institutions 37.95
Petroleum 17.18
Energy & water supply 11.65
Insurance 9.06
Pharmaceuticals, cosmetics & medical products 11
Telecommunications 92
Non-ferrous metals 60
Chemicals

Textiles, garments & leather goods
Miscellaneous trading companies
Retail trade, department stores
Finance & holding companies .47
Total 97.89

ORFPPFPWWAOV
=
[N

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Central Europe (EUR)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts
Receivable on subscriptions

Other receivables

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d"abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 12)
Other income (Note 1 a)

Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 12)
Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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EUR

30.11.2015
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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EUR
1.12.2014-30.11.2015
64 104 799.89
13 061 839.45
-20 611 926.23
-7 550 086.78
2 189 525.94
-1 448 833.52
-6 038 493.43
-5 297 801.01
51 256 912.10

1.12.2014-30.11.2015
P-acc

369 756.7250
70 800.1380
-117 818.4580
322 738.4050
Q-acc

1 363.0000

3 085.1190
-3.2110

4 444 .9080
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Transferable securities and money market instruments listed on an official stock exchange
Bearer shares
Austria
CZK ERSTE GROUP BK AG NPV 22 184.00 639 032.12 1.25
Total Austria 639 032.12 1.25
Czech Republic
CZK CEZ CZK100 133 130.00 2 289 150.05 4.46
CzZK KOMERCNI BANKA CZK500 12 928.00 2 485 879.44 4.85
CZK PEGAS NONWOVENS SA EUR1.24 8 380.00 239 844.83 0.47
Total Czech Republic 5 014 874.32 9.78
Hungary
HUF GEDEON RICHTER PLC HUF100 130 706.00 2 350 479.25 4.59
HUF MOL HUNGARIAN OIL HUF1000 36 013.00 1 564 019.49 3.05
HUF OTP BANK HUF100 262 316.00 5 122 271.13 9.99
Total Hungary 9 036 769.87 17.63
Poland
PLN ALIOR BANK SA PLN10 48 559.00 831 373.19 1.62
PLN BANK MILLENNIUM SA PLN1 298 126.00 369 271.35 0.72
PLN BK HANDLOWY W WARS PLN4 35 793.00 601 577.60 1.17
PLN BK PEKAO PLN1 70 807.00 2 272 193.60 4.43
PLN BK ZACHODNI WBK PLN10 31 573.00 1 926 550.33 3.76
PLN CCC SA PLNO.1 25 829.00 961 600.80 1.88
PLN CYFROWY POLSAT SA PLNO.04 273 730.00 1 542 084.31 3.01
PLN EMPERIA HOLDING SA PLN1 25 004.00 403 969.60 0.79
PLN ENEA SA PLN1.00 160 045.00 431 702.62 0.84
PLN ENERGA SA PLN10.92 229 340.00 732 997.61 1.43
PLN EUROCASH SA PLN1 70 450.00 857 777.08 1.67
PLN GRUPA AZOTY PLN5.00 42 085.00 1 063 751.23 2.08
PLN KGHM POLSKA MIEDZ PLN10 BR 108 933.00 1 844 114.41 3.60
PLN MBANK SA PLN4 4 034.00 283 507.36 0.55
PLN ORANGE POLSKA SA PLN3 618 431.00 978 876.82 1.91
PLN PGE POLSKA GRUPA PLN10.00 629 627.00 1 954 865.87 3.81
PLN PKN ORLEN PLN1.25 296 389.00 4 714 262.86 9.20
PLN POL GORN NAFT 1 GA PLN1 1 646 237.00 2 077 644.42 4.05
PLN POWSZECHNA KASA 0S PLN1 736 032.00 4 644 570.55 9.06
PLN PZU GR PLN1 513 940.00 4 645 043.91 9.06
PLN SYNTHOS S.A PLNO.03 625 248.00 531 433.63 1.04
PLN TAURON POLSKA ENER PLN5.00 844 548.00 561 607.35 1.10
Total Poland 34 230 776.50 66.78
Turkey
TRY AKBANK TRY1 122 525.00 276 606.27 0.54
TRY MIGROS TICARET AS TRY1 43 870.00 261 530.77 0.51
TRY TUPRAS(T PETR RAF) TRY1 19 130.00 448 383.72 0.88
Total Turkey 986 520.76 1.93
Total Bearer shares 49 907 973.57 97.37

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Depository receipts

Hungary

usb GEDEON RICHTER PLC GDR EACH REP 1 COM HUF100 14 850.00 267 046.78 0.52
Total Hungary 267 046.78 0.52
Total Depository receipts 267 046.78 0.52

Total Transferable securities and money market instruments listed on an

official stock exchange 50 175 020.35 97.89
Total investments in securities 50 175 020.35 97.89
Cash at banks, deposits on demand and deposit accounts and other liquid 899 290.42 1.75
assets

Other assets and liabilities 182 601.33 0.36
Total net assets 51 256 912.10 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Euro Countries Opportunity (EUR)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in EUR 883 004 661.41 671 868 834.59 90 363 504.46
Class F-acc! LU0401310270
Units outstanding 75 227.3990 139 092.7980 -
Net asset value per unit in EUR 122.89 101.72 -
Issue and redemption price per unit in EURZ 122.68 101.72 -
Class I-Al-acc3 LU0401310601
Units outstanding 39 570.3690 35 356.4480 -
Net asset value per unit in EUR 122.64 101.62 -
Issue and redemption price per unit in EURZ 122.43 101.62 -
Class 1-B-acc# LU0401311328
Units outstanding 51 956.8090 36 314.5760 -
Net asset value per unit in EUR 127.41 104.85 -
Issue and redemption price per unit in EUR? 127.19 104.85 -
Class I-X-acc LU0401311674
Units outstanding 95 189.8530 113 198.6620 82 021.5570
Net asset value per unit in EUR 145.83 119.93 110.42
Issue and redemption price per unit in EUR? 145.58 119.93 110.42
Class P-acc LU0085870433
Units outstanding 3 943 664.3100 4 747 393.7160 364 073.6770
Net asset value per unit in EUR 92.98 77.89 73.16
Issue and redemption price per unit in EURZ 92.82 77.89 73.16
Class Q-acc® LU0401310437
Units outstanding 565 981.6650 4 492.7920 -
Net asset value per unit in EUR 128.53 106.73 -
Issue and redemption price per unit in EURZ 128.31 106.73 -
Class U-X-acc LU0401311831
Units outstanding 21 969.0000 17 406.0000 3 878.2990
Net asset value per unit in EUR 18 616.41 15 310.12 14 096.75
Issue and redemption price per unit in EUR2 18 584.76 15 310.12 14 096.75
1 First NAV: 11.9.2014
2 See note 1
3 First NAV: 2.7.2014
4 First NAV: 14.7.2014
5 First NAV: 27.1.2014
Performance

Currency 2014/2015 2013/2014 2012/2013

Class F-acc EUR 20.6% -
Class I-Al-acc EUR 20.7% -
Class I-B-acc EUR 21.5% -
Class I-X-acc EUR 21.6% -
Class P-acc EUR 19.2% 22.2%
Class Q-acc EUR 20.2% -
Class U-X-acc EUR 21.6% 24.7%

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.

248/486



Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
Germany

France
Netherlands
Italy

Belgium
Finland

Spain
Switzerland
Ireland

Sweden

United Kingdom
Luxembourg
Total

Economic Breakdown as a % of net assets

Pharmaceuticals, cosmetics & medical products

Telecommunications

Insurance

Banks & credit institutions
Internet, software & IT services
Chemicals

Food & soft drinks

Petroleum

Vehicles

Building industry & materials
Tobacco & alcohol

Traffic & transportation
Investment funds

Textiles, garments & leather goods
Energy & water supply

Retail trade, department stores
Real Estate

Rubber & tyres

Finance & holding companies
Miscellaneous services

Graphic design, publishing & media
Electronics & semiconductors
Forestry, paper & pulp products
Miscellaneous consumer goods
Total

2NN
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94.46

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Euro Countries Opportunity (EUR)

Statement of Net Assets

EUR
Assets 30.11.2015
Investments in securities, cost 712 099 473.38
Investments in securities, unrealized appreciation (depreciation) 121 999 306.80
Total investments in securities (Note 1) 834 098 780.18
Cash at banks, deposits on demand and deposit accounts 42 077 372.55
Other liquid assets (Margins) 2 363 058.04
Receivable on subscriptions 298 412.59
Receivable on dividends 105 848.30
Other receivables 4 879 194.95
Unrealized gain (loss) on financial futures (Note 1) 337 950.00
Total Assets 884 160 616.61
Liabilities
Payable on redemptions -804 425.65
Provisions for flat fee (Note 2) -297 817.96
Provisions for taxe d"abonnement (Note 3) -43 772.55
Provisions for other commissions and fees (Note 2) -9 939.04
Total provisions -351 529.55
Total Liabilities -1 155 955.20
Net assets at the end of the financial year 883 004 661.41
Statement of Operations

EUR
Income 1.12.2014-30.11.2015
Interest on liquid assets 542.30
Dividends 25 233 361.26
Income on securities lending (Note 12) 1 457 423.71
Other income (Note 1 a) 856 772.45
Total income 27 548 099.72
Expenses
Flat fee (Note 2) -7 589 944.88
Taxe d"abonnement (Note 3) -248 161.85
Cost on securities lending (Note 12) -582 969.45
Other commissions and fees (Note 2) -40 914.60
Interest on cash and bank overdraft -43 304.59
Total expenses -8 505 295.37
Net income (loss) on investments 19 042 804.35
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 21 955 422.46
Realized gain (loss) on financial futures 345 353.95
Realized gain (loss) on foreign exchange 758 654.47
Total realized gain (loss) 23 059 430.88
Net realized gain (loss) of the financial year 42 102 235.23
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 90 364 184.85
Unrealized appreciation (depreciation) on financial futures 337 950.00
Total changes in unrealized appreciation (depreciation) 90 702 134.85
Net increase (decrease) in net assets as a result of operations 132 804 370.08

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

EDINETOOOO
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EUR
1.12.2014-30.11.2015
671 868 834.59
391 775 053.79
-313 443 597.05
78 331 456.74
19 042 804.35
23 059 430.88
90 702 134.85
132 804 370.08
883 004 661.41

1.12.2014-30.11.2015

Class
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The notes are
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part of the financial statements.
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139
11
-75
75

35

6
-2
39

36
25
-9
51

113
87
-105
95

4 747
1 944
-2 748
3 943

4
762
-200
565

17

6
-1
21

F-acc
092.7980
821.4640
686.8630
227.3990
1-Al-acc
356.4480
855.5300
641.6090
570.3690

1-B-acc
314.5760
567.7530
925.5200
956.8090

I-X-acc
198.6620
902.3710
911.1800
189.8530

P-acc
393.7160
643.0420
372.4480
664.3100

Q-acc
492.7920
461.2730
972.4000
981.6650

U-X-acc
406.0000
091.0000
528.0000
969.0000
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Belgium

EUR ANHEUSER-BUSCH INB NPV 32 304.00 3 939 472.80 0.45
EUR BELGACOM SA NPV 318 768.00 9 966 281.52 1.13
EUR KBC GROUP NV NPV 358 190.00 20 237 735.00 2.29
EUR TELENET GRP HLDG NPV 197 782.00 10 223 351.58 1.16
EUR TESSENDERLO CHEMIE NPV 57 275.00 1 607 709.25 0.18
Total Belgium 45 974 550.15 5.21
Finland

EUR SAMPO 0YJ SER"A"NPV 671 957.00 31 528 222.44 3.57
EUR UPM-KYMMENE CORP NPV 173 886.00 3 142 120.02 0.36
Total Finland 34 670 342.46 3.93
France

EUR AXA EUR2.29 735 237.00 18 829 419.57 2.13
EUR BNP PARIBAS EUR2 64 071.00 3 595 023.81 0.41
EUR CAP GEMINI EUR8 227 619.00 19 875 691.08 2.25
EUR CHRISTIAN DIOR EUR2 52 595.00 9 109 454.00 1.03
EUR GPE EUROTUNNEL SE EUR0.40 793 355.00 9 595 628.73 1.08
EUR INGENICO GROUP EUR1 42 853.00 5 105 934.95 0.58
EUR IPSEN EUR1 232 305.00 14 117 174.85 1.60
EUR PERNOD RICARD EUR1.55 136 051.00 14 652 692.70 1.66
EUR REMY COINTREAU EUR1.60 119 625.00 8 031 622.50 0.91
EUR SAFRAN EUR0.20 294 106.00 20 552 127.28 2.33
EUR SANOFI EUR2 245 917.00 20 750 476.46 2.35
EUR TELEPERFORMANCE EUR2.50 191 798.00 15 090 666.64 1.71
EUR TOTAL EUR2.5 809 692.00 38 055 524.00 4.31
EUR UNIBAIL-RODAMCO EUR5 46 900.00 11 401 390.00 1.29
Total France 208 762 826.57 23.64
Germany

EUR CONTINENTAL AG ORD NPV 66 049.00 15 105 406.30 1.71
EUR DEUTSCHE PFAND AG NPV 852 797.00 9 338 127.15 1.06
EUR DEUTSCHE WOHNEN AG NPV (BR) 513 516.00 13 374 524.22 1.52
EUR FRESENIUS MED CARE NPV 271 481.00 21 229 814.20 2.40
EUR FRESENIUS SE & CO. KGAA NPV 233 909.00 16 254 336.41 1.84
EUR HOCHTIEF AG NPV 159 986.00 14 285 149.94 1.62
EUR ROCKET INTERNET SE NPV 57 642.00 1 610 517.48 0.18
EUR SAP AG ORD NPV 343 542.00 25 624 797.78 2.90
EUR SYMRISE AG NPV (BR) 92 117.00 5 901 015.02 0.67
Total Germany 122 723 688.50 13.90
Italy

EUR ATLANTIA SPA EUR1 539 653.00 13 491 325.00 1.53
EUR INTESA SANPAOLO 6 655 101.00 21 615 768.05 2.45
EUR MEDIOBANCA SPA EUR0.5 1 963 425.00 17 808 264.75 2.02
EUR POSTE ITALIANE SPA NPV 1 708 433.00 12 035 910.49 1.36
Total Italy 64 951 268.29 7.36
Luxembourg

EUR GRAND CITY PROPERT NPV 367 311.00 7 162 564.50 0.81
Total Luxembourg 7 162 564.50 0.81
Netherlands

EUR AHOLD(KON)NV EUR0.01 938 096.00 19 315 396.64 2.19
EUR FLOW TRADERS NV EUR0.10 64 142.00 2 739 504.82 0.31
EUR KON KPN NV EUR0.24 2 775 235.00 9 993 621.24 1.13
EUR NN GROUP N.V. EUR0.12 533 172.00 17 237 450.76 1.95
EUR RELX NV EURO.07 515 678.00 8 449 384.03 0.96
Total Netherlands 57 735 357.49 6.54

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Spain

EUR AMADEUS IT HLDGS EUR0.01 319 267.00 12 120 971.66 1.37
EUR RED ELECTRICA CORPORACION EUR2 252 595.00 20 510 714.00 2.32
Total Spain 32 631 685.66 3.69
Sweden

SEK NORDEA BANK AB ORD NPV(SEK QUOTE) 1 498 415.00 15 723 061.05 1.78
Total Sweden 15 723 061.05 1.78
United Kingdom

GBP AVIVA ORD GBPO.25 2 120 666.00 15 460 209.33 1.75
Total United Kingdom 15 460 209.33 1.75
Total Bearer shares 605 795 554.00 68.61
Other shares

Netherlands

EUR UNILEVER NV CVA EURO.16 830 805.00 34 499 177.63 3.91
Total Netherlands 34 499 177.63 3.91
Total Other shares 34 499 177.63 3.91
Registered shares

Germany

EUR ADIDAS AG NPV (REGD) 135 172.00 12 380 403.48 1.40
EUR BAYER AG NPV (REGD) 398 211.00 50 294 049.30 5.70
EUR DAIMLER AG ORD NPV(REGD) 331 333.00 28 073 845.09 3.18
EUR DEUTSCHE TELEKOM NPV(REGD) 1 409 083.00 24 595 543.77 2.78
EUR EVONIK INDUSTRIES NPV 226 713.00 7 331 898.42 0.83
EUR FREENET AG NPV (REGD) 101 595.00 3 236 816.70 0.37
EUR UNITED INTERNET AG NPV(REGD) 251 070.00 12 666 481.50 1.43
Total Germany 138 579 038.26 15.69
Switzerland

CHF NESTLE SA CHFO.10(REGD) 153 799.00 10 815 957.17 1.23
CHF NOVARTIS AG CHFO.50(REGD) 267 428.00 21 664 323.19 2.45
Total Switzerland 32 480 280.36 3.68
Total Registered shares 171 059 318.62 19.37
Total Transferable securities and money market instruments listed on an 811 354 050.25 91.89

official stock exchange

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Strip on shares

France

EUR ENGIE VVPR STRIP 118 423.00 118.42 0.00
Total France 118.42 0.00
Total Strip on shares 118.42 0.00
Rights

Netherlands

EUR UNILEVER NV STOCK DIVIDEND DRIP RIGHTS 01.12.15 830 805.00 250 631.51 0.03
Total Netherlands 250 631.51 0.03
Total Rights 250 631.51 0.03
Total Transferable securities and money market instruments not listed on 250 749.93 0.03
an official stock exchange and not traded on another regulated market i )
UCITS/0ther UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Ireland

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 2 249.40 22 493 980.00 2.54
Total Ireland 22 493 980.00 2.54
Total Investment funds, open end 22 493 980.00 2.54
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended

Luxembourg law of 17 December 2010 22 493 980.00 2-54
Total investments in securities 834 098 780.18 94.46
Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on Indices

EUR EURO STOXX 50 INDEX FUTURE 18.12.15 751.00 337 950.00 0.04
Total Financial Futures on Indices 337 950.00 0.04
Total Derivative instruments listed on an official stock exchange 337 950.00 0.04
Total Derivative instruments 337 950.00 0.04
Cash at banks, deposits on demand and deposit accounts and other liquid 44 440 430.59 5.03
assets

Other assets and liabilities 4 127 500.64 0.47
Total net assets 883 004 661.41 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - European Opportunity (EUR)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in EUR 1 105 120 298.69 890 540 736.25 446 451 942.40
Class I1-Al-acc LU0401336408
Units outstanding 582 402.2170 142 197.6380 1 945.0000
Net asset value per unit in EUR 195.18 163.07 147.28
Issue and redemption price per unit in EURL 195.18 163.07 147.28
Class 1-A2-acc LU0401337042
Units outstanding 167 168.7450 434 354.7030 65 650.0000
Net asset value per unit in EUR 150.35 125.53 113.31
Issue and redemption price per unit in EURL 150.35 125.53 113.31
Class 1-A3-acc? LU1202188246
Units outstanding 155 000.0000 - -
Net asset value per unit in EUR 203.79 - -
Issue and redemption price per unit in EURL 203.79 - -
Class K-1-acc3 LU0401334379
Units outstanding - - -
Net asset value per unit in EUR - - -
Issue and redemption price per unit in EURL - - -
Class P-acc LU0006391097
Units outstanding 488 523.9310 485 928.5230 535 920.2871
Net asset value per unit in EUR 818.58 691.36 631.17
Issue and redemption price per unit in EURL 818.58 691.36 631.17
Class (USD hedged) P-acc LU0964806797
Units outstanding 361 423.1670 455 279.0060 425 878.2090
Net asset value per unit in USD 137.52 117.24 107.37
Issue and redemption price per unit in USD! 137.52 117.24 107.37
Class Q-acc LU0358043668
Units outstanding 274 825.2380 181 909.2150 2 891.8730
Net asset value per unit in EUR 195.32 163.29 147.58
Issue and redemption price per unit in EURL 195.32 163.29 147.58
Class (USD hedged) Q-acc4 LU1240779741
Units outstanding 100.0000 - -
Net asset value per unit in USD 113.32 - -
Issue and redemption price per unit in USD! 113.32 - -
Class U-X-acc LU0401339337
Units outstanding 19 075.4730 21 483.2930 3 949.0000
Net asset value per unit in EUR 22 755.84 18 821.68 16 830.14
Issue and redemption price per unit in EURL 22 755.84 18 821.68 16 830.14

1 See note 1
2 First NAV: 25.3.2015
3 For the period from 26.2.2015 to 31.3.2015 the unit class K-1-acc was in circulation

4 First NAV: 25.8.2015

Performance

Currency 2014/2015 2013/2014 2012/2013
Class I-Al-acc EUR 19.7% 10.7% 23.3%
Class I-A2-acc EUR 19.8% 10.8% -
Class 1-A3-acct EUR - - -
Class K-1-acc EUR - - -
Class P-acc EUR 18.4% 9.5% 22.0%
Class (USD hedged) P-acc usD 17.3% 9.2% -
Class Q-acc EUR 19.6% 10.6% 23.3%
Class (USD hedged) Q-accl! UsD - - -
Class U-X-acc EUR 20.9% 11.8% 24_6%

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there is no data for the calculation of the performance available.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
United Kingdom
Germany
Switzerland
Netherlands
France

Italy

Denmark
Ireland
Finland

Sweden

Belgium

Spain
Luxembourg
Malta

Total

Economic Breakdown as a % of net assets
Pharmaceuticals, cosmetics & medical products
Insurance

Banks & credit institutions

Food & soft drinks

Internet, software & IT services
Telecommunications

Petroleum

Tobacco & alcohol

Miscellaneous consumer goods

Chemicals

Energy & water supply

Finance & holding companies
Miscellaneous services

Building industry & materials
Biotechnology

Retail trade, department stores
Investment funds

Lodging, catering & leisure

Rubber & tyres

Traffic & transportation

Electronics & semiconductors

Textiles, garments & leather goods
Forestry, paper & pulp products

Real Estate

Mechanical engineering & industrial equipment
Miscellaneous unclassified companies
Total
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The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - European Opportunity (EUR)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Other liquid assets (Margins)

Receivable on securities sales (Note 1)

Receivable on subscriptions

Receivable on dividends

Other receivables

Unrealized gain (loss) on financial futures (Note 1)

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d"abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 12)
Other income (Note 1 a)

Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 12)
Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on financial futures

Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options
Unrealized appreciation (depreciation) on financial futures

Unrealized appreciation (depreciation) on forward foreign exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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EUR

30.11.2015

892 309 990.04
195 714 915.24

1 088 024
17 898
1985

2 154

2 066

535

335

283

584

1 113 868

-7 642

-575
-458 460.08
-51 477.62
-20 073.50

905.
694.
231.
860.
222.
109.
848.
950.
136.
958.

738.
909.

-530
-8 748

1 105 120

011.
659.

298.

20
70

69

EUR

1.12.2014-30.11.2015

12
27 437
1 257
986
29 695

-10 387
-289
-503

-52
-59
-11 293

18 401

55 829
-1 199
6 516
1614
62 760

81 162
100 447
283
487
101 218

182 381

838.
902.
957.
303.
002.

957.

472

183.
632.
837.
083.

919.

518.

727

626.
287.
704.

624.
544.
950.
033.
528.

152.

94
99
58
05
56

95
.10
00
10
86
01

55

65
.31
45
12
91

46
46
00
84
30

76



Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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EUR
1.12.2014-30.11.2015
890 540 736.25
430 118 764.14
-397 920 354.46
32 198 409.68
18 401 919.55
62 760 704.91
101 218 528.30
182 381 152.76
1 105 120 298.69

1.12.2014-30.11.2015
1-Al-acc

142 197.6380
555 308.9670
-115 104.3880
582 402.2170
1-A2-acc

434 354.7030
483 637.3020
-750 823.2600
167 168.7450
1-A3-acc
0.0000

155 000.0000
0.0000

155 000.0000
K-1-acc
0.0000
3.4000
-3.4000
0.0000

P-acc

485 928.5230
123 660.2930
-121 064.8850
488 523.9310
(USD hedged) P-acc
455 279.0060
218 321.4980
-312 177.3370
361 423.1670
Q-acc

181 909.2150
200 265.4040
-107 349.3810
274 825.2380
(USD hedged) Q-acc
0.0000
100.0000
0.0000
100.0000
U-X-acc

21 483.2930

2 726.3000

-5 134.1200
19 075.4730
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Belgium

EUR KBC GROUP NV NPV 253 856.00 14 342 864.00 1.30
Total Belgium 14 342 864.00 1.30
Denmark

DKK DANSKE BANK A/S DKK10 807 188.00 20 503 698.63 1.86
DKK NOVO-NORDISK AS DKK0.2 SER*B* 584 991.00 30 503 318.15 2.76
DKK PANDORA A/S DKK1 137 145.00 15 386 992.26 1.39
DKK TOPDANMARK AS DKK1 277 602.00 7 304 511.70 0.66
Total Denmark 73 698 520.74 6.67
Finland

EUR SAMPO OYJ SER"A"NPV 578 046.00 27 121 918.32 2.45
Total Finland 27 121 918.32 2.45
France

EUR CAP GEMINI EUR8 227 256.00 19 843 993.92 1.80
EUR CHRISTIAN DIOR EUR2 56 877.00 9 851 096.40 0.89
EUR PERNOD RICARD EUR1.55 207 606.00 22 359 166.20 2.02
EUR SAFRAN EUR0.20 302 663.00 21 150 090.44 1.91
EUR TOTAL EUR2.5 554 257.00 26 050 079.00 2.36
Total France 99 254 425.96 8.98
Germany

EUR CONTINENTAL AG ORD NPV 68 001.00 15 551 828.70 1.41
EUR FRESENIUS MED CARE NPV 234 700.00 18 353 540.00 1.66
EUR FRESENIUS SE & CO. KGAA NPV 179 924.00 12 502 918.76 1.13
EUR HOCHTIEF AG NPV 181 210.00 16 180 240.90 1.46
EUR SAP AG ORD NPV 286 786.00 21 391 367.74 1.94
Total Germany 83 979 896.10 7.60
Ireland

GBP SHIRE ORD GBP0.05 346 827.00 22 966 222.24 2.08
Total Ireland 22 966 222.24 2.08
Italy

EUR ATLANTIA SPA EUR1 597 677.00 14 941 925.00 1.35
EUR ENI SPA EUR1 649 171.00 10 010 216.82 0.91
EUR INTESA SANPAOLO 6 378 144.00 20 716 211.71 1.87
EUR MEDIOLANUM EURO.1 853 081.00 6 645 500.99 0.60
EUR POSTE ITALIANE SPA NPV 2 112 394.00 14 881 815.73 1.35
EUR SNAM EUR1 2 395 444.00 11 522 085.64 1.04
Total Italy 78 717 755.89 7.12
Luxembourg

EUR GRAND CITY PROPERT NPV 321 597.00 6 271 141.50 0.57
Total Luxembourg 6 271 141.50 0.57
Malta

GBP GVC HLDGS PLC ORD EUR0.01 607 064.00 3 222 984.48 0.29
Total Malta 3 222 984.48 0.29
Netherlands

EUR FLOW TRADERS NV EURO.10 95 351.00 4 072 441.21 0.37
EUR HEINEKEN NV EUR1.60 203 641.00 17 138 426.56 1.55
EUR HUNTER DOUGLAS NV EURO.24 131 700.00 5 083 620.00 0.46
EUR KON KPN NV EUR0.24 4 708 019.00 16 953 576.42 1.53
EUR NN GROUP N.V. EUR0.12 445 977.00 14 418 436.41 1.30
Total Netherlands 57 666 500.60 5.21
Spain

EUR AMADEUS 1T HLDGS EURO.01 258 940.00 9 830 657.10 0.89
Total Spain 9 830 657.10 0.89

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Sweden

SEK NORDEA BANK AB ORD NPV(SEK QUOTE) 2 411 126.00 25 300 254.80 2.29
Total Sweden 25 300 254.80 2.29
United Kingdom

GBP ASTRAZENECA ORD USDO.25 495 587.00 31 803 219.42 2.88
GBP AUTO TRADER GROUP ORD GBPO.01 1 994 896.00 11 552 195.77 1.05
GBP AVIVA ORD GBPO.25 3 316 210.00 24 176 037.51 2.19
GBP BG GROUP ORD GBPO.10 1 641 499.00 24 132 777.74 2.18
GBP CAPITA PLC ORD GBP0.02066666 1 130 968.00 20 503 825.01 1.86
GBP DIRECT LINE INSURA ORD GBP 0.109090909 3 503 514.00 20 563 055.98 1.86
GBP HALMA ORD GBPO.10 831 010.00 10 215 574.89 0.92
GBP IMPERIAL TOBACCO ORD GBPO.10 218 911.00 11 194 829.34 1.01
GBP LEGAL & GENERAL GP ORD GBP0.025 3 839 044.00 14 855 606.32 1.34
GBP LONDON STOCK EXCH ORD GBPO.06918604 444 833.00 16 801 201.10 1.52
GBP MONDI ORD EURO.20 301 886.00 6 643 359.08 0.60
GBP NATIONAL GRID ORD GBP0.11395 1 678 658.00 22 150 159.56 2.00
GBP NEXT ORD GBPO.10 186 488.00 21 051 038.78 1.91
GBP RECKITT BENCK GRP ORD GBPO.10 343 590.00 30 508 862.83 2.76
GBP WILLIAM HILL ORD GBPO.10 3 372 664.00 17 189 690.02 1.56
Total United Kingdom 283 341 433.35 25.64
Total Bearer shares 785 714 575.08 71.09
Other shares

Netherlands

EUR UNILEVER NV CVA EUR0.16 1 017 950.00 42 270 373.75 3.83
Total Netherlands 42 270 373.75 3.83
United Kingdom

GBP BERKELEY GP HLDGS ORD GBP0.05 197 721.00 9 048 791.10 0.82
Total United Kingdom 9 048 791.10 0.82
Total Other shares 51 319 164.85 4.65
Registered shares

Germany

EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 146 506.00 24 561 730.90 2.22
EUR BAYER AG NPV (REGD) 364 420.00 46 026 246.00 4.17
EUR DEUTSCHE TELEKOM NPV(REGD) 1 494 466.00 26 085 904.03 2.36
Total Germany 96 673 880.93 8.75
Switzerland

CHF NESTLE SA CHFO.10(REGD) 536 543.00 37 732 534.72 3.41
CHF NOVARTIS AG CHFO.50(REGD) 1 197 483.00 97 008 012.36 8.78
Total Switzerland 134 740 547.08 12.19
Total Registered shares 231 414 428.01 20.94
Totgl_Transferable securities and money market instruments listed on an 1 068 448 167.94 96.68
official stock exchange

Transferable securities and money market instruments not listed on an

official stock exchange and not traded on another regulated market

Strip on shares

France

EUR ENGIE VVPR STRIP 19 089.00 19.09 0.00
Total France 19.09 0.00
Total Strip on shares 19.09 0.00

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Rights

Italy

EUR MEDIOLANUM SPA RIGHTS 26.11.15 869 639.00 75.53 0.00
Total Italy 75.53 0.00
Netherlands

EUR UNILEVER NV STOCK DIVIDEND DRIP RIGHTS 01.12.15 1 037 559.00 313 003.63 0.03
Total Netherlands 313 003.63 0.03
Total Rights 313 079.16 0.03
Total Transferable securities and money market instruments not listed on 313 098.25 0.03
an official stock exchange and not traded on another regulated market i )
UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Ireland

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 1 849.01 18 490 050.00 1.67
Total Ireland 18 490 050.00 1.67
Luxembourg

EUR UBS (LUX) EQUITY SICAV - EUROPEAN OPP UNCONS (EUR)-U-X-ACC 30.33 773 589.09 0.07
Total Luxembourg 773 589.09 0.07
Total Investment funds, open end 19 263 639.09 1.74
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended

Luxembourg law of 17 December 2010 19263 639.09 1.74
Total investments in securities 1 088 024 905.28 98.45
Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on Indices

EUR EURO STOXX 50 INDEX FUTURE 18.12.15 631.00 283 950.00 0.03
Total Financial Futures on Indices 283 950.00 0.03
Total Derivative instruments listed on an official stock exchange 283 950.00 0.03
Total Derivative instruments 283 950.00 0.03
Forward Foreign Exchange contracts

Forward Foreign Exchange contracts (Purchase/Sale)

usb 47 742 000.00 EUR 44 585 981.31 28.12.2015 579 411.59 0.05
usb 614 800.00 EUR 577 569.85 28.12.2015 4 049.76 0.00
usb 495 700.00 EUR 468 272.35 28.12.2015 675.02 0.00
Total Forward Foreign Exchange contracts (Purchase/Sale) 584 136.37 0.05
Cash at banks, deposits on demand and deposit accounts and other liquid 19 883 925.59 1.80
assets

Other assets and liabilities -3 656 618.55 -0.33
Total net assets 1 105 120 298.69 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Global Sustainable Innovators (EUR)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in EUR 108 704 555.85 114 227 495.72 129 861 990.01
Class 1-A2-acc LU0400024724
Units outstanding 71 512.5230 71 212.5230 71 212.5230
Net asset value per unit in EUR 139.92 122.39 108.41
Issue and redemption price per unit in EURL 139.92 122.12 108.17
Class P-acc LU0130799603
Units outstanding 1 325 756.2480 1 602 595.3440 2 072 167.9080
Net asset value per unit in EUR 69.86 61.89 55.51
Issue and redemption price per unit in EURL 69.86 61.75 55.39
Class (USD) P-acc LU0341351699
Units outstanding 50 846.1170 70 752.0990 82 963.2900
Net asset value per unit in USD 62.17 64.99 63.67
Issue and redemption price per unit in USD! 62.17 64.85 63.53
Class Q-acc LU0358044047
Units outstanding 30 130.4690 29 431.9290 40 512.6090
Net asset value per unit in EUR 102.42 89.80 79.74
Issue and redemption price per unit in EURL 102.42 89.60 79.56
1 See note 1
Performance
Currency 2014/2015 2013/2014 2012/2013
Class 1-A2-acc EUR 14.3% 12.9% 20.5%
Class P-acc EUR 13.1% 11.5% 18.7%
Class (USD) P-acc usb -4.1% 2.1% 24_3%
Class Q-acc EUR 14.3% 12.6% 20.0%

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
United States
France

United Kingdom
Japan

South Korea
Canada

Ireland

Sweden
Australia
Taiwan
Netherlands
South Africa
China

Brazil

Total

Economic Breakdown as a % of net assets
Mechanical engineering & industrial equipment
Finance & holding companies

Electronics & semiconductors

Electrical devices & components
Vehicles

Miscellaneous services

Building industry & materials

Insurance

Internet, software & IT services

Retail trade, department stores
Pharmaceuticals, cosmetics & medical products
Real Estate

Healthcare & social services

Banks & credit institutions
Biotechnology

Telecommunications

Mining, coal & steel

Chemicals

Environmental services & recycling
Miscellaneous unclassified companies
Energy & water supply

Non-ferrous metals

Total
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The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Global Sustainable Innovators (EUR)

Statement of Net Assets

EUR
Assets 30.11.2015
Investments in securities, cost 103 938 993.05
Investments in securities, unrealized appreciation (depreciation) 3 174 449.78
Total investments in securities (Note 1) 107 113 442.83
Cash at banks, deposits on demand and deposit accounts 100 925.25
Receivable on securities sales (Note 1) 3 519 250.64
Receivable on subscriptions 7 363.15
Receivable on dividends 156 504.60
Other receivables 64 512.48
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) -4 679.88
Total Assets 110 957 319.07
Liabilities
Bank overdraft -1 179 618.74
Payable on securities purchases (Note 1) -602 763.63
Payable on redemptions -375 360.70
Provisions for flat fee (Note 2) -84 548.04
Provisions for taxe d"abonnement (Note 3) -8 346.07
Provisions for other commissions and fees (Note 2) -2 126.04
Total provisions -95 020.15
Total Liabilities -2 252 763.22
Net assets at the end of the financial year 108 704 555.85
Statement of Operations

EUR
Income 1.12.2014-30.11.2015
Interest on liquid assets 2 760.08
Dividends 2 332 146.92
Income on securities lending (Note 12) 401 802.55
Other income (Note 1 a) 320 425.55
Total income 3 057 135.10
Expenses
Flat fee (Note 2) -2 499 180.46
Taxe d"abonnement (Note 3) -62 685.43
Cost on securities lending (Note 12) -160 721.01
Other commissions and fees (Note 2) -13 460.42
Interest on cash and bank overdraft -530.38
Total expenses -2 736 577.70
Net income (loss) on investments 320 557.40
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 24 412 738.12
Realized gain (loss) on forward foreign exchange contracts -6 931.77
Realized gain (loss) on foreign exchange -104 137.95
Total realized gain (loss) 24 301 668.40
Net realized gain (loss) of the financial year 24 622 225.80
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -8 458 817.38
Unrealized appreciation (depreciation) on forward foreign exchange contracts -4 679.88
Total changes in unrealized appreciation (depreciation) -8 463 497.26
Net increase (decrease) in net assets as a result of operations 16 158 728.54

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

EUR

1.12.2014-30.11.2015

Net assets at the beginning of the financial year 114 227 495.72
Subscriptions 85 060 436.24
Redemptions -106 742 104.65

Total net subscriptions (redemptions) -21 681 668.41
Net income (loss) on investments 320 557.40
Total realized gain (loss) 24 301 668.40
Total changes in unrealized appreciation (depreciation) -8 463 497.26

Net increase (decrease) in net assets as a result of operations 16 158 728.54

Net assets at the end of the financial year 108 704 555.85

Development of the outstanding units
1.12.2014-30.11.2015

Class 1-A2-acc
Number of units outstanding at the beginning of the financial year 71 212.5230
Number of units issued 300.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 71 512.5230
Class P-acc
Number of units outstanding at the beginning of the financial year 1 602 595.3440
Number of units issued 941 505.8070
Number of units redeemed -1 218 344.9030
Number of units outstanding at the end of the financial year 1 325 756.2480
Class (USD) P-acc
Number of units outstanding at the beginning of the financial year 70 752.0990
Number of units issued 232 429.1120
Number of units redeemed -252 335.0940
Number of units outstanding at the end of the financial year 50 846.1170
Class Q-acc
Number of units outstanding at the beginning of the financial year 29 431.9290
Number of units issued 10 504.2110
Number of units redeemed -9 805.6710
Number of units outstanding at the end of the financial year 30 130.4690

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Australia

AUD MONADELPHOUS GROUP NPV 466 492.00 1 987 506.36 1.83
Total Australia 1 987 506.36 1.83
Canada

CAD BALLARD PWR SYS INC (NEW) 476 349.00 562 234.70 0.52
CAD PURE TECHNOLOGIES COM NPV 341 656.00 1 156 326.05 1.06
CAD STANTEC INC COM NPV 45 042.00 1 107 777.48 1.02
Total Canada 2 826 338.23 2.60
China

HKD CHINA SUNTIEN GREEN ENERGY-H 4 094 000.00 635 060.35 0.58
Total China 635 060.35 0.58
France

EUR AXA EUR2.29 55 484.00 1 420 945.24 1.31
EUR CAP GEMINI EUR8 26 600.00 2 322 712.00 2.14
EUR ORPEA EUR2.5 22 225.00 1 656 429.25 1.52
EUR VALEO EUR3 35 609.00 5 218 498.95 4.80
Total France 10 618 585.44 9.77
Ireland

usb FLEETMATICS GROUP COM EUR0.015 20 500.00 1 158 784.26 1.07
usb PENTAIR PLC COM USDO0.01 24 327.00 1 306 008.52 1.20
Total Ireland 2 464 792.78 2.27
Japan

JPY AEON DELIGHT CO NPV 97 100.00 2 845 086.94 2.62
JPY FAST RETAILING CO NPV 6 200.00 2 370 436.64 2.18
JPY NUFLARE TECHNOLOGY NPV 18 500.00 853 941.20 0.78
JPY SAWAI PHARM CO LTD NPV 38 100.00 2 065 910.23 1.90
Total Japan 8 135 375.01 7.48
Netherlands

usb NXP SEMICONDUCTORS EURO.20 19 175.00 1 696 819.11 1.56
Total Netherlands 1696 819.11 1.56
South Africa

ZAR MTN GROUP LTD ZAR0.0001 121 266.00 1 155 833.16 1.06
Total South Africa 1 155 833.16 1.06
South Korea

KRW ILJIN DISPLAY CO KRW500 178 024.00 908 260.11 0.84
Total South Korea 908 260.11 0.84
Sweden

SEK ASSA ABLOY SER"B*NPV (POST SPLIT) 116 000.00 2 336 173.18 2.15
Total Sweden 2 336 173.18 2.15
United Kingdom

GBP ABERDEEN ASSET MGT ORD GBP0.10 582 747.00 2 652 848.31 2.44
GBP ROTORK ORD GBP0.005 455 516.00 1 181 605.44 1.09
Total United Kingdom 3 834 453.75 3.53
United States

usb 3M CO COM 11 691.00 1 733 254.54 1.59
usb AFLAC INC COM USDO0.10 37 097.00 2 291 538.40 2.11
usb ALNYLAM PHARMACEUTICALS INC COM 24 581.00 2 421 908.69 2.23
usb ANSYS INC COM 26 400.00 2 329 919.05 2.14
usb ARISTA NETWORKS IN COM USD0.0001 16 800.00 1 169 470.25 1.08
usb BORG WARNER INC COM 47 078.00 1 902 911.35 1.75
usb COSTCO WHSL CORP NEW COM 15 400.00 2 353 707.33 2.17
usb DEERE & CO COM USD1 20 926.00 1 576 558.08 1.45
usb EMERSON ELEC CO COM 72 345.00 3 424 939.64 3.15
usb FIFTH THIRD BANCORP COM 206 000.00 4 031 643.23 3.71
usb HARTFORD FINL SVCS COM USDO.01 52 000.00 2 247 105.05 2.07

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb HUMANA INC COM USDO.166 17 609.00 2 812 038.01 2.59
usb IDEX CORP COM 25 114.00 1 873 770.96 1.72
usb INVESTORS BANCORP USDO.01(NEW) 189 000.00 2 294 162.76 2.11
usb IPG PHOTONICS CORP COM USD0.0001 53 970.00 4 659 872.47 4.29
usb JONES LANG LASALLE INC COM 29 106.00 4 578 032.21 4.21
usb LEXICON PHARMACEUT USD0.001 144A 137 000.00 1 784 897.98 1.64
usb MERIDIAN BIOSCIENCE INC COM 11 911.00 220 705.65 0.20
usb MYRIAD GENETICS IN COM USDO.01 53 081.00 2 186 264.74 2.01
usb REGAL BELOIT CORP COM 17 132.00 1 045 617.31 0.96
usb ROCKWELL AUTOMATION INC COM 23 029.00 2 320 888.85 2.14
usb ROSS STORES INC COM USDO0.01 49 000.00 2 413 000.05 2.22
usb T ROWE PRICE GROUP COM USDO.20 30 046.00 2 166 361.69 1.99
usb TETRA TECH INC NEW COM 50 549.00 1 330 073.11 1.22
usb VALMONT INDS INC COM 17 250.00 1 915 033.38 1.76
Total United States 57 083 674.78 52.51
Total Bearer shares 93 682 872.26 86.18

Other shares
United Kingdom
GBP BERKELEY GP HLDGS ORD GBPO0.05 112 355.00 5 141 977.45 4.73

Total United Kingdom 5 141 977.45 4.73
Total Other shares 5 141 977.45 4.73
Depository receipts

Brazil

usb COMPANHIA ENERGETICA DE MINAS SP ADR N-V PFD 313 760.00 508 005.11 0.47
Total Brazil 508 005.11 0.47
Total Depository receipts 508 005.11 0.47
T0t§I_Transferable securities and money market instruments listed on an 99 332 854.82 91.38
official stock exchange

Transferable securities and money market instruments traded on another regulated market

Bearer shares

South Korea

KRW SFA ENGINEERING CO KRW500 104 726.00 4 247 010.06 3.91
KRW SOULBRAIN CO LTD KRW500 58 104.00 1 814 748.69 1.67
Total South Korea 6 061 758.75 5.58
Taiwan

TWD SIMPLO TECHNOLOGY TWD10 528 000.00 1 715 337.50 1.58
Total Taiwan 1 715 337.50 1.58
Total Bearer shares 7 777 096.25 7.16
Total Transferable securities and money market instruments traded on 7 777 096.25 716

another regulated market

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Bearer shares
United Kingdom

GBP ANTURION LTD ORD GBPO.00001 1 720 320.00 24.51 0.00
EUR EMISSION & POWER GBPO.01 2 400 000.00 24.00 0.00
Total United Kingdom 48.51 0.00

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

United States

CAD BLUESCOUT TECHNOLOGIES COM NPV 80 600.00 3 438.52 0.00
usb PARABEL INC COM USDO0.001 500 000.00 4.73 0.00
Total United States 3 443.25 0.00
Total Bearer shares 3 491.76 0.00
Total Transferable securities and money market instruments not listed on 3 491.76 0.00

an official stock exchange and not traded on another regulated market

Total investments in securities 107 113 442.83 98.54

Forward Foreign Exchange contracts

Forward Foreign Exchange contracts (Purchase/Sale)

EUR 842 737.63 usb 895 000.00 1.12.2015 -4 679.88 0.00
Total Forward Foreign Exchange contracts (Purchase/Sale) -4 679.88 0.00
Cash at banks, deposits on demand and deposit accounts and other liquid 100 925.25 0.09
assets

Bank overdraft and other short-term liabilities -1 179 618.74 -1.09
Other assets and liabilities 2 674 486.39 2.46
Total net assets 108 704 555.85 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Greater China (USD)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in USD 427 903 992.80 604 181 798.48 864 162 787.73
Class F-acc LU0403290058
Units outstanding 18 993.8960 30 498.8960 55 695.1070
Net asset value per unit in USD 268.25 249.26 235.21
Issue and redemption price per unit in USD! 268.25 249.26 235.21
Class I-Al-acc LU0403290488
Units outstanding 32 165.2850 119 915.2850 164 923.3190
Net asset value per unit in USD 132.89 124.04 117.24
Issue and redemption price per unit in USD! 132.89 124.04 117.24
Class I-X-acc LU0403291452
Units outstanding 17 974.5860 15 575.8840 8 805.5000
Net asset value per unit in USD 143.84 132.48 123.92
Issue and redemption price per unit in USD! 143.84 132.48 123.92
Class K-1-acc? LU0403289639
Units outstanding - 0.9000 1.4000
Net asset value per unit in USD - 6 685 277.40 6 349 815.68
Issue and redemption price per unit in USD! - 6 685 277.40 6 349 815.68
Class (EUR) N-acc LU0577510026
Units outstanding 11 017.5520 12 844.6340 9 790.0290
Net asset value per unit in EUR 146.80 118.21 103.92
Issue and redemption price per unit in EUR! 146.80 118.21 103.92
Class P-acc LU0072913022
Units outstanding 1 399 930.7840 1 989 721.6830 3 120 482.1220
Net asset value per unit in USD 259.14 244 .54 234.23
Issue and redemption price per unit in USD! 259.14 244 .54 234.23
Class (CHF hedged) P-acc LU0763739066
Units outstanding 212 190.5590 321 706.5160 355 479.1310
Net asset value per unit in CHF 139.03 132.18 126.81
Issue and redemption price per unit in CHF! 139.03 132.18 126.81
Class (EUR hedged) P-acc LU0763739140
Units outstanding 86 614.3400 136 342.5060 132 247.5090
Net asset value per unit in EUR 141.47 132.65 126.99
Issue and redemption price per unit in EURL 141.47 132.65 126.99
Class (SGD) P-acc LU0501845795
Units outstanding 26 079.6710 40 699.3520 63 435.2230
Net asset value per unit in SGD 123.39 107.52 99.12
Issue and redemption price per unit in SGD! 123.39 107.52 99.12
Class Q-acc LU0403290215
Units outstanding 56 970.6880 122 983.9410 100 138.8060
Net asset value per unit in USD 132.82 124.16 117.58
Issue and redemption price per unit in USD! 132.82 124.16 117.58
Class (CHF hedged) Q-acc3 LU1240780590
Units outstanding 100.0000 - -
Net asset value per unit in CHF 116.94 - -
Issue and redemption price per unit in CHF! 116.94 - -
Class (EUR hedged) Q-acc3 LU1240780673
Units outstanding 100.0000 - -
Net asset value per unit in EUR 117.19 - -
Issue and redemption price per unit in EURL 117.19 - -

1 See note 1

2 The unit class K-1-acc was in circulation until 29.7.2015

3 First NAV: 27.8.2015

The notes are an integral part of the financial statements.
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Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc usb 7.6% 6.0% -
Class I-Al-acc usb 7.1% 5.8% 25.4%
Class I-X-acc usb 8.6% 6.9% -
Class K-1-acc usb - 5.3% 24.8%
Class (EUR) N-acc EUR 24.2% 13.8% 17.7%
Class P-acc usb 6.0% 4.4% 23.7%
Class (CHF hedged) P-acc CHF 5.2% 4.2% 23.4%
Class (EUR hedged) P-acc EUR 6.6% 4.5% 23.3%
Class (SGD) P-acc SGD 14.8% 8.5% 27.1%
Class Q-acc usb 7.0% 5.6% 25.1%
Class (CHF hedged) Q-accl CHF - - -
Class (EUR hedged) Q-accl EUR - - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there is no data for the calculation of the performance available.

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

China 55.20
Hong Kong 37.71
Taiwan 6.00
Total 98.91
Economic Breakdown as a % of net assets

Finance & holding companies 16.36
Internet, software & IT services 14.68
Real Estate 12.67
Pharmaceuticals, cosmetics & medical products 10.64
Banks & credit institutions 9.02

Healthcare & social services
Electronics & semiconductors
Tobacco & alcohol

Insurance

Retail trade, department stores
Traffic & transportation
Packaging industry

Building industry & materials

Food & soft drinks 48
Telecommunications 06
Petroleum 71
Biotechnology 17

Lodging, catering & leisure
Forestry, paper & pulp products
Total

POOOORRPENWWWMNOU
©
~

©

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Greater China (USD)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Receivable on securities sales (Note 1)

Receivable on subscriptions

Receivable on dividends

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d"abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 12)
Other income (Note 1 a)

Total income

Expenses

Flat fee (Note 2)

Taxe d*abonnement (Note 3)

Cost on securities lending (Note 12)
Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options
Unrealized appreciation (depreciation) on forward foreign exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

The notes are an integral part of the financial statements.
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Development of the outstanding units

1.12.2014-30.11.2015

Class F-acc
Number of units outstanding at the beginning of the financial year 30 498.8960
Number of units issued 3 220.0000
Number of units redeemed -14 725.0000
Number of units outstanding at the end of the financial year 18 993.8960
Class 1-Al-acc
Number of units outstanding at the beginning of the financial year 119 915.2850
Number of units issued 2 955.0000
Number of units redeemed -90 705.0000
Number of units outstanding at the end of the financial year 32 165.2850
Class 1-X-acc
Number of units outstanding at the beginning of the financial year 15 575.8840
Number of units issued 6 106.4840
Number of units redeemed -3 707.7820
Number of units outstanding at the end of the financial year 17 974.5860
Class K-1-acc
Number of units outstanding at the beginning of the financial year 0.9000
Number of units issued 0.0000
Number of units redeemed -0.9000
Number of units outstanding at the end of the financial year 0.0000
Class (EUR) N-acc
Number of units outstanding at the beginning of the financial year 12 844.6340
Number of units issued 12 672.4200
Number of units redeemed -14 499.5020
Number of units outstanding at the end of the financial year 11 017.5520
Class P-acc

Number of units outstanding at
Number of units issued

Number of units redeemed
Number of units outstanding at
Class

Number of units outstanding at
Number of units issued

Number of units redeemed
Number of units outstanding at
Class

Number of units outstanding at

the beginning of the financial year

the end of the financial year

the beginning of the financial year

the end of the financial year

the beginning of the financial year

1 989 721.6830

407 052.3790

-996 843.2780

1 399 930.7840
(CHF hedged) P-acc
321 706.5160

22 885.8220

-132 401.7790

212 190.5590

(EUR hedged) P-acc
136 342.5060

Number of units issued 23 434.5660
Number of units redeemed -73 162.7320
Number of units outstanding at the end of the financial year 86 614.3400
Class (SGD) P-acc
Number of units outstanding at the beginning of the financial year 40 699.3520
Number of units issued 6 805.5590
Number of units redeemed -21 425.2400
Number of units outstanding at the end of the financial year 26 079.6710
Class Q-acc

Number of units outstanding at
Number of units issued
Number of units redeemed

the beginning of the financial year

122 983.9410
131 223.1420
-197 236.3950

Number of units outstanding at the end of the financial year 56 970.6880
Class (CHF hedged) Q-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 100.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 100.0000
Class (EUR hedged) Q-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 100.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 100.0000

The notes are an integral

part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

China

HKD BEIJING CAP LAND* H"CNY1 9 366 000.00 4 120 960.24 0.96
HKD CHANGSHOUHUA FOOD HKDO.10° REG S* 10 306 000.00 6 343 054.00 1.48
HKD CHINA AUTOMATION G HKDO.01 17 554 000.00 2 038 489.58 0.48
HKD CHINA CINDA ASSET* H*CNY1 14 918 000.00 5 524 365.33 1.29
HKD CHINA CONST BK* H"CNY1 24 121 450.00 16 589 011.63 3.88
HKD CHINA FORESTRY HOL USD0.001‘ REG S* 23 052 000.00 95 180.61 0.02
HKD CHINA MERCHANTS BK' H"CNY1 830 080.00 1 951 453.53 0.46
HKD CHINA PETROLEUM & H"CNY1 4 985 300.00 3 055 447.31 0.71
HKD CHINASOFT INTL LTD HKDO.05 (POST B/L CHANGE) 9 288 000.00 4 254 420.88 0.99
HKD CHN INTL CAP (HK) CNY1 H 1 242 400.00 1 785 815.24 0.42
HKD FUTURE LAND DEVELO HKDO.001 10 000 000.00 1 677 386.89 0.39
HKD HNA INFRASTRUCTURE' H"CNY1 10 099 100.00 13 030 844.56 3.05
HKD HUATAI SECURITIES' H*CNY1 2 021 800.00 4 893 965.66 1.14
HKD INDUSTRIAL & COM B* H"CNY1 33 121 810.00 20 043 649.33 4.68
HKD INTIME RETAIL GROU HKDO.00001 8 201 000.00 7 946 879.74 1.86
HKD KINGSOFT CORP USDO.0005 1 000 000.00 2 658 013.07 0.62
HKD LUYE PHARMA GP LTD USDO.02 4 209 116.00 3 665 933.31 0.86
HKD PING AN INSURANCE' H"CNY1 3 074 800.00 16 841 643.06 3.94
HKD PW MEDTECH GRP LTD USDO.0001 7 226 000.00 1 491 790.48 0.35
HKD SHANGHAI HAOHAT BI CNY1 H 122 800.00 720 940.88 0.17
HKD SINO-OCEAN LAND HL HKDO.80 3 957 418.00 2 221 217.43 0.52
HKD TENCENT HLDGS LIMI HKDO.00002 2 161 900.00 43 041 898.54 10.06
HKD TONG REN TANG TECHNOLOGIES CO LTD-H 4 852 000.00 7 462 544.60 1.74
HKD YANTAI CHANGYU PI10* B®CNY1 732 629.00 2 225 258.43 0.52
Total China 173 680 164.33 40.59
Hong Kong

HKD CHINA EVERBRIGHT HKD1 2 564 000.00 5 908 664.99 1.38
HKD CHINA MOBILE LTD NPV 400 000.00 4 547 008.77 1.06
HKD CHINA O/SEAS LAND HKDO.10 3 522 938.00 11 682 290.87 2.73
HKD CHINA RES LAND HKDO.10 4 714 000.00 12 681 935.19 2.96
HKD CK HUTCHISON HLDGS HKD1.0 369 000.00 4 842 138.54 1.13
HKD CK PROPERTY LTD HKD1 423 500.00 2 762 259.44 0.65
HKD CSPC PHARMACEUTICA HKDO.10 7 832 000.00 7 366 990.32 1.72
HKD FAR EAST HORIZON L HKDO.01 11 301 000.00 9 813 452.64 2.29
HKD FUTURE BRIGHT HOLD HKDO.1 4 506 000.00 470 940.56 0.11
HKD GALAXY ENTERTAINME HKDO.10 747 000.00 2 197 583.27 0.51
HKD HOPSON DEVELOPMENT HKDO.10 3 340 000.00 3 003 787.02 0.70
HKD HUA HAN BIO-PHARMA HKDO.1 58 882 197.00 8 433 286.92 1.97
HKD LI NING CO LTD HKDO.1 8 260 582.00 4 316 736.72 1.01
HKD OVERSEAS CHINESE T HKDO.1 22 712 000.00 9 612 118.47 2.25
HKD SHENZHEN INVESTMEN HKDO.05 43 037 104.00 18 602 775.22 4.35
HKD SHN INTL HLDGS HKD1 21 117 909.00 34 768 942.38 8.13
HKD SINO BIOPHAMACEUTI HKDO.025 9 718 000.00 9 166 090.98 2.14
HKD SSY GROUP LIMITED HKDO.02 31 211 066.00 7 933 498.06 1.86
HKD SUN HUNG KAl PROP HKDO.50 265 000.00 3 258 582.09 0.76
Total Hong Kong 161 369 082.45 37.71
Taiwan

TWD CATHAY FINL HLDG TWD10 1 757 005.00 2 457 180.26 0.57
TWD TAIWAN SEMICON MAN TWD10 5 452 673.00 23 219 212.86 5.43
Total Taiwan 25 676 393.12 6.00
Total Bearer shares 360 725 639.90 84.30

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Depository receipts

China

usb NETEASE INC ADR REP 25 COM USDO.0001 66 000.00 10 824 660.00 2.53
usb TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 779 500.00 33 736 760.00 7.89
usb VIPSHOP HLDGS LTD SPON ADR EA REPR 2 ORD SHS 134 600.00 2 281 470.00 0.53
Total China 46 842 890.00 10.95
Total Depository receipts 46 842 890.00 10.95

Total Transferable securities and money market instruments listed on an

official stock exchange 407 568 529.90 95.25

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Bearer shares

China

HKD ANHUI GUJING DISTL* B"CNY1 5 143 138.00 15 674 653.98 3.66
Total China 15 674 653.98 3.66
Total Bearer shares 15 674 653.98 3.66

Total Transferable securities and money market instruments not listed on

an official stock exchange and not traded on another regulated market 15 674 653.98 3.66
Total investments in securities 423 243 183.88 98.91
Forward Foreign Exchange contracts

Forward Foreign Exchange contracts (Purchase/Sale)

EUR 11 786 000.00 usb 12 815 401.03 14.12.2015 -342 370.96 -0.08
CHF 29 109 200.00 UsD 29 248 304.94 14.12.2015 -989 414.95 -0.23
usb 264 503.99 EUR 247 500.00 14.12.2015 2 576.71 0.00
EUR 228 500.00 usb 246 425.37 14.12.2015 -4 605.64 0.00
usb 384 013.77 CHF 390 100.00 14.12.2015 5 309.00 0.00
EUR 77 000.00 usb 82 735.73 14.12.2015 -1 247.24 0.00
CHF 446 800.00 usb 438 280.70 14.12.2015 -4 532.19 0.00
EUR 247 800.00 UsD 262 939.34 14.12.2015 -694.57 0.00
usb 67 679.81 EUR 63 800.00 1.12.2015 176.22 0.00
EUR 149 600.00 usb 158 732.18 14.12.2015 -411.69 0.00
Total Forward Foreign Exchange contracts (Purchase/Sale) -1 335 215.31 -0.31
Cash at banks, deposits on demand and deposit accounts and other liquid 6 535 555.97 1.53
assets

Other assets and liabilities -539 531.74 -0.13
Total net assets 427 903 992.80 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Health Care (USD)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in USD 285585 307.84 158 472 009.66 130101 356.35
Class P-acc LU0085953304
Units outstanding 1073 292.0200 625 933.6050 672 981.2990
Net asset value per unit in USD 246.48 222.84 182.88
Issue and redemption price per unit in USD! 246.48 222.84 182.88
Class Q-acc LU0358044559
Units outstanding 148 101.0000 149 384.2690 68 039.0000
Net asset value per unit in USD 142.04 127.10 103.25
Issue and redemption price per unit in USD! 142.04 127.10 103.25

1 See note 1

Performance

Currency 2014/2015 2013/2014 2012/2013
Class P-acc usb 10.6% 21.9% 33.8%
Class Q-acc usb 11.8% 23.1% -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

United States 61.51
Switzerland 8.57
Japan 8.52
France 4.58
Ireland 4.20
Denmark 3.58
Israel 3.29
Germany 1.74
Belgium 1.37
United Kingdom 1.25
Total 98.61

Economic Breakdown as a % of net assets

Pharmaceuticals, cosmetics & medical products 70.69
Biotechnology 15.41
Healthcare & social services 7.30
Finance & holding companies 2.34
Photographic & optics 1.70
Retail trade, department stores 1.17
Total 98.61

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Health Care (USD)

Statement of Net Assets

usb
Assets 30.11.2015
Investments in securities, cost 254 963 914 .54
Investments in securities, unrealized appreciation (depreciation) 26 641 685.41
Total investments in securities (Note 1) 281 605 599.95
Cash at banks, deposits on demand and deposit accounts 3280 495.47
Receivable on securities sales (Note 1) 16 490.41
Receivable on subscriptions 1156 212.20
Receivable on dividends 274 486.76
Total Assets 286333 284.79
Liabilities
Payable on redemptions -489 853.07
Provisions for flat fee (Note 2) -229071.83
Provisions for taxe d*abonnement (Note 3) -23669.52
Provisions for other commissions and fees (Note 2) -5382.53
Total provisions -258 123.88
Total Liabilities -747976.95
Net assets at the end of the financial year 285 585 307.84
Statement of Operations

usb
Income 1.12.2014-30.11.2015
Interest on liquid assets 680.96
Dividends 1828 237.51
Income on securities lending (Note 12) 51 589.41
Other income (Note 1 &) 192 838.20
Total income 2073 346.08
Expenses
Flat fee (Note 2) -3948 549.05
Taxe d"abonnement (Note 3) -109 629.78
Cost on securities lending (Note 12) -20635.76
Other commissions and fees (Note 2) -13459.93
Interest on cash and bank overdraft -630.29
Total expenses -4092 904.81
Net income (loss) on investments -2019558.73
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 25833 810.31
Realized gain (loss) on forward foreign exchange contracts 6 467.07
Realized gain (loss) on foreign exchange 112 629.74
Total realized gain (loss) 25952 907.12
Net realized gain (loss) of the financial year 23933 348.39
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -10 351 885.20
Total changes inunrealized appreciation (depreciation) -10 351 885.20
Net increase (decrease) in net assets as a result of operations 13581 463.19

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

usb

1.12.2014-30.11.2015

158 472 009.66
200 693 195.50
-87 161 360.51

113531 834.99
-2019558.73
25952 907.12
-10 351 885.20

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

13581 463.19

285585 307.84

.2014-30.11.2015

P-acc

625 933.6050
794 870.3330
-347511.9180

1073 292.0200

Class Q-acc
Number of units outstanding at the beginning of the financial year 149 384.2690
Number of units issued 18 760.6120
Number of units redeemed -20043.8810

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Belgium

EUR UCB NPV 43 648.00 3896 273.55 1.37
Total Belgium 3896 273.55 1.37
Denmark

DKK NOVO-NORDISK AS DKKO.2 SER"B* 185 634.00 10 223 062.75 3.58
Total Denmark 10 223 062.75 3.58
France

EUR BIOMERIEUX NPV 22 668.00 2599971.77 0.91
EUR IPSEN EUR1 69 459.00 4 458 033.90 1.56
EUR SANOFI EUR2 67 641.00 6 028 026.38 2.11
Total France 13 086 032.05 4.58
Germany

EUR CARL ZEISS MEDITEC NPV 174 799.00 4970730.98 1.74
Total Germany 4970 730.98 1.74
Ireland

usb MALL INCKRODT PLC USD0.20 85900.00 5833 469.00 2.04
GBP SHIRE ORD GBPO.05 87 954.00 6151171.88 2.16
Total Ireland 11 984 640.88 4.20
Japan

JPY ASTELLAS PHARMA NPV 264 100.00 3713638.45 1.30
JPY CHUGAI PHARM CO NPV 145 100.00 5061 080.45 1.77
JPY KAKEN PHARM NPV 34 500.00 2429104.47 0.85
JPY OLYMPUS CORP NPV 121 800.00 4851 054.49 1.70
JPY OTSUKA HLDGS CO NPV 144 700.00 4786 555.79 1.68
JPY SHIONOGI & CO NPV 79 500.00 3499 083.37 1.22
Total Japan 24 340 517.02 8.52
United Kingdom

GBP INDIVIOR PLC ORD USD2 1212 135.00 3567 145.43 1.25
Total United Kingdom 3567 145.43 1.25
United States

usb ACORDA THERAPEUTIC COM STK USD0.001 29 136.00 1112 703.84 0.39
usb ALLERGAN PLC COM USDO0.0001 44 381.00 13930 752.09 4.88
usb ALNYLAM PHARMACEUT ICALS INC COM 71601.00 7 450 800.06 2.61
usb ATARA BIOTHERAPEUT COM USD0.0001 89 090.00 3501 237.00 1.23
usb BIO RAD LABS INC CL A 52 081.00 7276 757.32 2.55
usb BIOGEN INC COM STK USDO.0005 11 091.00 3181564.26 1.11
usb BRUKER CORPORATION COM USD0.01 227 928.00 5160 289.92 1.81
usb CARDICA INC COM USDO.001 208 077.00 47 545.59 0.02
usb CATALENT INC COM USDO.01 185 759.00 5173 388.15 1.81
usb CHIMERIX INC COM USDO.001 134 760.00 5444 304.00 1.91
usb ELI LILLY AND CO COM NPV 133999.00 10 993 277.96 3.85
usb EMERGENT BIOSOLUTIONS INC 110 478.00 4161 706.26 1.46
usb ENVISION HEALTHCAR COM USDO.01 121 158.00 3331845.00 1.17
usb GILEAD SCIENCES COM USD0.001 64 925.00 6 879 453.00 2.41
usb HEARTWARE INTL INC COM USDO.001 86 190.00 4125 053.40 1.44
usb HUMANA INC COM USDO.166 19 022.00 3208 250.52 1.12
usb IMPAX LABORATORIES INC COM 146 209.00 6 441 968.54 2.25
usb INSULET CORP COM STK USD0.001 99 721.00 3648 791.39 1.28
usb JOHNSON & JOHNSON COM USD1 160 143.00 16 212 877.32 5.68
usb LEXICON PHARMACEUT USD0.001 144A 483 062.00 6 646 933.12 2.33
usb MACROGENICS INC COM USD0.01 27 334.00 945 209.72 0.33
usb MEDICINES CO COM 138 420.00 5815 024.20 2.04
usb MERCK & CO INC COM USDO.50 225434.00 11 950 256.34 4.18
usb NEOTHETICS INC COM USD0.0001 66 931.00 611 080.03 0.21
usb PFIZER INC COM USDO.05 203 588.00 6671578.76 2.34
usb REGENERON PHARMACEUT ICALS COM 4850.00 2 640 825.00 0.92

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb REGULUS THERAPEUTI COM USDO0.001 103 520.00 1042 446.40 0.36
usb RITE AID CORP COM 423 873.00 3340119.24 1.17
usb SEASPINE HOLDINGS USDO0.01 142 800.00 2353 344.00 0.82
usb TG THERAPEUTICS IN COM USDO0.001 79 742.00 1050 999.56 0.37
usb UNITEDHEALTH GRP COM USDO0.01 127 065.00 14 321 496.15 5.01
usb VERTEX PHARMACEUTI COM USD0.01 20 646.00 2670 766.56 0.93
usb WALGREENS BOOTS AL COM USDO0.01 51 542.00 4331074.26 1.52
Total United States 175673 718.96 61.51
Total Bearer shares 247742 121.62 86.75
Other shares

Switzerland

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 25 250.00 6767 230.90 2.37
Total Switzerland 6 767 230.90 2.37
Total Other shares 6 767 230.90 2.37
Registered shares

Switzerland

CHF NOVARTIS AG CHF0.50(REGD) 206 885.00 17700 798.43 6.20
Total Switzerland 17 700 798.43 6.20
Total Registered shares 17 700 798.43 6.20
Depository receipts

Israel

usb TEVA PHARMA IND ADR(CNV 1 ORD 1LS0.10) 149 300.00 9 395 449.00 3.29
Total Israel 9 395 449.00 3.29
Total Depository receipts 9 395 449.00 3.29
Totzzll _Transferable securities and money market instruments listed on an 281 605 59995 08.61
official stock exchange

Total investments in securities 281 605 599.95 98.61
Cash at banks, deposits on demand and deposit accounts and other liquid assets 3280495.47 1.15
Other assets and liabilities 699 212._42 0.24
Total net assets 285585 307.84 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Japan (JPY)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013
Net assets in JPY 5694 663 656 3559 146 963 4 437 636 619
Class I-Al-acc LU0403304966
Units outstanding 17 656.1310 13 644.1930 100.0000
Net asset value per unit in JPY 14 162 13040 10 899
Issue and redemption price per unit in JPY! 14 142 13 056 10899
Class 1-B-acc? LU0403305690
Units outstanding - - -
Net asset value per unit in JPY - - -
Issue and redemption price per unit in JPY? - - -
Class P-acc LU0098994485
Units outstanding 626 188.3210 418 310.9310 651 658.4070
Net asset value per unit in JPY 8 686 8 067 6 808
Issue and redemption price per unit in JPY! 8674 8077 6 808
Class Q-acc3 LU0403304701
Units outstanding 413.0000 537.0000 -
Net asset value per unit in JPY 13394 12 379 -
Issue and redemption price per unit in JPY! 13375 12394 -

1 See note 1
2 For the period from 18.6.2015 to 5.11.2015 the unit class 1-B-acc was in circulation.
3 First NAV: 28.1.2014

Performance

Currency 2014/2015 2013/2014 2012/2013
Class I-Al-acc JPY 8.6% 19.6% -
Class I-B-acc! JPY - - -
Class P-acc JPY 7.4% 18.6% 62.2%
Class Q-acc JPY 7.9% - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there is no data for the calculation of the performance available.

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
Japan 99.25
Total 99.25

Economic Breakdown as a % of net assets

Vehicles 13.15
Electronics & semiconductors 12.61
Pharmaceuticals, cosmetics & medical products 12.53
Mechanical engineering & industrial equipment 11.55
Finance & holding companies 9.73
Retail trade, department stores 7.87
Banks & credit institutions 6.90
Real Estate 6.71
Tobacco & alcohol 3.84
Traffic & transportation 3.61
Internet, software & IT services 3.23
Photographic & optics 2.91
Rubber & tyres 2.44
Chemicals 2.17
Total 99.25

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Japan (JPY)

Statement of Net Assets

JPY
Assets 30.11.2015
Investments in securities, cost 5043533 126
Investments in securities, unrealized appreciation (depreciation) 608 164 834
Total investments in securities (Note 1) 5651 697 960
Cash at banks, deposits on demand and deposit accounts 19 387 739
Receivable on securities sales (Note 1) 45601 998
Receivable on subscriptions 5138 883
Receivable on dividends 17 244 618
Total Assets 5739071198
Liabilities
Bank overdraft -99 170
Interest payable on bank overdraft -1762
Payable on redemptions -39 005 141
Provisions for flat fee (Note 2) -3469 721
Provisions for taxe d*abonnement (Note 3) -455 398
Provisions for other commissions and fees (Note 2) -1 376 350
Total provisions -5301 469
Total Liabilities -44 407 542
Net assets at the end of the financial year 5694 663 656
Statement of Operations

JPY
Income 1.12.2014-30.11.2015
Interest on liquid assets 13739
Dividends 48 398 253
Income on securities lending (Note 12) 4241050
Other income (Note 1 &) 2527 891
Total income 55180 933
Expenses
Flat fee (Note 2) -58 021 307
Taxe d"abonnement (Note 3) -1877762
Cost on securities lending (Note 12) -1696 420
Other commissions and fees (Note 2) -355 882
Interest on cash and bank overdraft -58172
Total expenses -62 009 543
Net income (loss) on investments -6 828 610
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 534 052 183
Realized gain (loss) on foreign exchange 82 374
Total realized gain (loss) 534 134 557
Net realized gain (loss) of the financial year 527 305 947
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -40 873 802
Total changes in unrealized appreciation (depreciation) -40 873 802
Net increase (decrease) in net assets as a result of operations 486 432 145

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

JPY

1.12.2014-30.11.2015

Net assets at the beginning of the financial year 3559 146 963
Subscriptions 3982 508 066
Redemptions -2 333423518

Total net subscriptions (redemptions) 1649 084 548
Net income (loss) on investments -6 828 610
Total realized gain (loss) 534 134 557
Total changes inunrealized appreciation (depreciation) -40 873 802

Net increase (decrease) in net assets as a result of operations 486 432 145

Net assets at the end of the financial year 5694 663 656

Development of the outstanding units

1.12.2014-30.11.2015

Class 1-Al-acc
Number of units outstanding at the beginning of the financial year 13 644.1930
Number of units issued 19 365.3760
Number of units redeemed -15 353.4380
Number of units outstanding at the end of the financial year 17 656.1310
Class 1-B-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 29796.8270
Number of units redeemed -29796.8270
Number of units outstanding at the end of the financial year 0.0000
Class P-acc

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

418 310.9310
425 334.2660
-217 456.8760
626 188.3210

Class Q-acc
Number of units outstanding at the beginning of the financial year 537.0000
Number of units issued 0.0000
Number of units redeemed -124.0000
Number of units outstanding at the end of the financial year 413.0000

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in JPY asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Japan

JPY BIC CAMERA INC. NPV 96 700 109 464 400 1.92
JPY CAS10 COMPUTER CO NPV 102 700 278 830 500 4.90
JPY CHUGAI PHARM CO NPV 53 200 228 760 000 4.02
JPY CREDIT SAISON CO NPV 79 900 185 687 600 3.26
JPY JAPAN TOBACCO INC NPV 49 600 218 736 000 3.84
JPY KAO CORP NPV 36 700 231613 700 4.07
JPY KEYENCE CORP NPV 3400 226 848 000 3.98
JPY KOSE CORPORATION NPV 9400 121 072 000 2.13
JPY KUBOTA CORP NPV 114 000 234 099 000 4.11
JPY LEOPALACE 21 CORP NPV 210 600 151 632 000 2.66
JPY MINEBEA CO NPV 90 000 121 590 000 2.14
JPY MITSUBISHI ESTATE NPV 89 000 230 465 500 4.05
JPY NABTESCO CORP NPV 73 300 188 894 100 3.32
JPY NGK SPARK PLUG CO NPV 55 700 186 873 500 3.28
JPY NIPPON SHOKUBAI CO NPV 13 400 123 548 000 2.17
JPY NITORI HOLDINGS CO LTD 21 600 219 024 000 3.85
JPY OLYMPUS CORP NPV 33800 165 958 000 2.91
JPY OTSUKA CORP NPV 21500 132 655 000 2.33
JPY RAKUTEN INC NPV 132900 206 260 800 3.62
JPY RESONA HOLDINGS NPV 352 700 211902 160 3.72
JPY SHIMANO INC NPV 12 200 222 894 000 3.91
JPY SOFTBANK CORP NPV 28 100 183 689 700 3.23
JPY SONY CORP NPV 66 900 212 541 300 3.73
JPY SURUGA BANK NPV 83100 207 085 200 3.64
JPY SYSMEX CORP NPV 17 200 132 268 000 2.32
JPY TEMP HOLDINGS CO NPV 61 900 123 057 200 2.16
JPY TOYO TIRE & RUBBER NPV 52 200 138 956 400 2.44
JPY TOYOTA MOTOR CORP NPV 27 200 208 270 400 3.66
JPY TSUBAKIMOTO CHAIN NPV 118 000 113 044 000 1.98
JPY WEST JAPAN RATLWAY NPV 26 400 205 260 000 3.60
JPY YAMAHA MOTOR CO NPV 43 500 130 717 500 2.30
Total Japan 5651 697 960 99.25
Total Bearer shares 5651 697 960 99.25
Totgl _Transferable securities and money market instruments listed on an 5 651 697 960 99.25
official stock exchange

Total investments in securities 5651 697 960 99.25
Cash at banks, deposits on demand and deposit accounts and other liquid assets 19387 739 0.34
Bank overdraft and other short-term liabilities -99 170 0.00
Other assets and liabilities 23677127 0.41
Total net assets 5694 663 656 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Small Caps USA (USD)

Three-year comparison

ISIN 30.11.2015 30.11.2014 30.11.2013

Net assets in USD 122 445 138.15 152 743 911.74 288 283 868.50
Class F-acc LU0404627084
Units outstanding 70 393.1440 10 565.8890 152 819.9330
Net asset value per unit in USD 682.19 671.75 658.74
Issue and redemption price per unit in USD! 682.19 670.27 658.74
Class I1-Al-acc? LU0404627597
Units outstanding - - 2383.7820
Net asset value per unit in USD - - 138.57
Issue and redemption price per unit in USD! - - 138.57
Class K-1-acc3 LU0404626607
Units outstanding 0.6000 0.9000 -
Net asset value per unit in USD 5115 966.62 5048 351.74 -
Issue and redemption price per unit in USD! 5115 966.62 5037 245.37 -
Class P-acc LU0038842364
Units outstanding 107 145.9180 212 933.9290 285 175.4560
Net asset value per unit in USD 665.85 662.66 656.74
Issue and redemption price per unit in USD! 665.85 661.20 656.74
Class Q-acc? LU0404627241
Units outstanding 100.0000 - -
Net asset value per unit in USD 111.39 - -
Issue and redemption price per unit in USD! 111.39 - -
1 Seenotel
2 The unit class I-Al-acc was in circulation until 8.8.2014
3 FirstNAV: 14.1.2014
4 FirstNAV: 30.9.2015
Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc usb 1.8% 1.8% -
Class I-Al-acc usb - - 36.1%
Class K-1-acc usb 1.6% - -
Class P-acc usb 0.7% 0.7% 34.8%
Class Q-acct usD - - -

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there is no data for the calculation of the performance available.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
United States

Israel

Canada

Ireland

Bermuda

United Kingdom

Total

Economic Breakdown as a % of net assets
Internet, software & IT services
Pharmaceuticals, cosmetics & medical products
Finance & holding companies
Electronics & semiconductors
Biotechnology

Banks & credit institutions
Telecommunications

Petroleum

Building industry & materials

Miscel laneous unclassified companies
Vehicles

Food & soft drinks

Lodging, catering & leisure

Real Estate

Miscel laneous services

Computer hardware & network equipment providers
Forestry, paper & pulp products
Electrical devices & components
Insurance

Miscel laneous trading companies
Traffic & transportation
Mining, coal & steel

Retail trade, department stores
Healthcare & social services

Total
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The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Small Caps USA (USD)

Statement of Net Assets

usb
Assets 30.11.2015
Investments in securities, cost 100 078 567.41
Investments in securities, unrealized appreciation (depreciation) 18 553 959.09
Total investments in securities (Note 1) 118 632 526.50
Cash at banks, deposits on demand and deposit accounts 2981301.17
Receivable on securities sales (Note 1) 1280 136.61
Receivable on subscriptions 53209.59
Receivable on dividends 3133.24
Total Assets 122950 307.11
Liabilities
Payable on redemptions -427 030.80
Provisions for flat fee (Note 2) -68 854.81
Provisions for taxe d*abonnement (Note 3) -6964.29
Provisions for other commissions and fees (Note 2) -2 319.06
Total provisions -78138.16
Total Liabilities -505 168.96
Net assets at the end of the financial year 122 445 138.15
Statement of Operations

usb
Income 1.12.2014-30.11.2015
Dividends 337 663.08
Income on securities lending (Note 12) 462 078.26
Other income (Note 1 a) 224 851.04
Total income 1024 592.38
Expenses
Flat fee (Note 2) -2 047 910.02
Taxe d"abonnement (Note 3) -49549.98
Cost on securities lending (Note 12) -184831.29
Other commissions and fees (Note 2) -6517.22
Total expenses -2288808.51
Net income (loss) on investments -1264216.13
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 11106 294 .84
Realized gain (loss) on foreign exchange 128.13
Total realized gain (loss) 11 106 422.97
Net realized gain (loss) of the financial year 9842 206.84
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -7521481.47
Total changes in unrealized appreciation (depreciation) -7521481.47
Net increase (decrease) in net assets as a result of operations 2320725.37

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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usb
1.12.2014-30.11.2015
152743 911.74
108 131 362.86
-140 750 861.82

-32 619 498.96
-1264216.13
11106 422.97
-7 521 481.47

2320725.37
122 445 138.15

1.12.2014-30.11.2015
F-acc

10 565.8890
74 214.6130
-14 387.3580
70 393.1440
K-1-acc
0.9000
0.0000
-0.3000
0.6000
P-acc

212 933.9290
82 667.3410
-188 455.3520
107 145.9180
Q-acc
0.0000
100.0000
0.0000
100.0000
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Bermuda

usb ESSENT GRP LTD COM USD0.015 44 391.00 1097 345.52 0.90
Total Bermuda 1097 345.52 0.90
Canada

usb SHOPIFY INC NPV SUB VTG SHS CL A 29 856.00 786 407.04 0.64
Total Canada 786 407.04 0.64
Ireland

usb FLEETMATICS GROUP COM EUR0.015 41 235.00 2461729.50 2.01
Total Ireland 2461 729.50 2.01
Israel

usb CYBER-ARK SOFTWARE COM I1LS0.01 34 137.00 1477 790.73 1.21
usb WIX.COM LTD COM 1LS0.01 85935.00 2135484.75 1.74
Total Israel 3613 275.48 2.95
United States

usb 8X8 INC NEW COM USD0.001 199 304.00 2351 787.20 1.92
usb ABIOMED INC COM 21210.00 1730099.70 1.41
usb ACCELERON PHARMA COM USD0.001 30614.00 1312422.18 1.07
usb ADURO BIOTECH INC COM USD0.0001 34 166.00 1058 804.34 0.87
usb AMC ENTMT HLDGS IN COM USDO.01* A’ 57 751.00 1467 452.91 1.20
usb ANACOR PHARMACEUTI COM STK USD0.001 6 148.00 717 656.04 0.59
usb APIGEE CORP USD0.001 122 156.00 869 750.72 0.71
usb ASBURY AUTOMOT IVE GROUP INC COM 22 803.00 1712 505.30 1.40
usb BLOOMIN BRANDS INC COM USD0.01 73 317.00 1269 117.27 1.04
usb BLUE BUFFALO PET P USD0.01 42 508.00 763 868.76 0.62
usb BLUEPRINT MEDICINE COM USD0.001 23995.00 555 724.20 0.45
usb BOISE CASCADE COMP COM USD0.01 51 082.00 1598 866.60 1.31
usb BOX INC COM USD0.0001 CL* A’ 25565.00 357 910.00 0.29
usb CALATLANTIC GROUP COM USD0.01 43 607.00 1835854.70 1.50
usb CALLON PETE CO DEL COM 164 109.00 1557 394.41 1.27
usb CAVIUM INC USD0.001 19 764.00 1326 362.04 1.08
usb CEPHEID COM 32034.00 1151 301.96 0.94
usb CHARLES RIV LABS INTL INC COM 25 646.00 1963 714.22 1.60
usb CIENA CORP COM STK USDO0.01 71824.00 1798 472.96 1.47
usb CLUBCORP HLDGS INC COM USD0.01 73792.00 1324 566.40 1.08
usb COLUMBIA BKG SYS INC COM 45 873.00 1630 326.42 1.33
usb COUSINS PROPERTIES INC 116 025.00 1140525.75 0.93
usb DEL FRISCOS RESTAU COM USD0.001 67 113.00 1006 023.87 0.82
usb DEXCOM INC COM 31531.00 2680 765.62 2.19
usb DIAMONDBACK ENERGY COM USDO.01 17 522.00 1367 066.44 1.12
usb EMCOR GROUP INC COM 31055.00 1565 172.00 1.28
usb ENERSYS COM USD0.01 26 966.00 1588 297.40 1.30
usb EVERBANK FINANCIAL COM USDO.01 52 929.00 913 554.54 0.75
usb EVOLENT HEALTH INC COM USDO.01 CL* A’ 26 210.00 426 698.80 0.35
usb EXACT SCIENCES CORP COM 44 252 .00 402 250.68 0.33
usb FIBROGEN INC COM USDO.01 30596.00 909 925.04 0.74
usb FIVE BELOW INC COM USD0.01 26 169.00 732 993.69 0.60
usb GIGAMON INC COM USDO0.0001 69 262.00 1876 307.58 1.53
usb GLOBE SPEC METALS COM USDO0.0001 69 581.00 707 638.77 0.58
usb HEARTLAND PMT SYS INC COM 24 047.00 1907 888.98 1.56
usb HOMEAWAY INC COM USD0.0001 22 687.00 802 212.32 0.66
usb HORTONWORKS INC COM USD0.0001 73882.00 1255 255.18 1.03
usb IMPERVA INC COM USD0.0001 58 135.00 4338 615.05 3.54
usb INCONTACT INC COM USD0.01 113 047.00 1115773.89 0.91
usb INTEGRATED DEVICE TECHNOLOGY COM 92 008.00 2579904.32 2.11
usb INTERSECT ENT INC COM USD0.001 51 730.00 1019 598.30 0.83
usb JUNO THERAPEUTICS COM USD0.0001 19 499.00 1099 548.61 0.90

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asal
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb K2M GROUP HOLDINGS COM USD0.001 81 608.00 1649 297.68 1.35
usb KFORCE INC COM 59 227.00 1595 575.38 1.30
usb KITE PHARMA INC COM USDO.001 14 485.00 1193129.45 0.97
usb LA QUINTA HOLDINGS COM USDO.01 71617.00 1073538.83 0.88
usb LDR HOLDING CORP COM USD0.001 45032.00 1216 764.64 0.99
usb LIGAND PHARM INC* B’ COM USDO.001 15219.00 1629 650.52 1.33
usb MACROGENICS INC COM USD0.01 33748.00 1167 005.84 0.95
usb MATADOR RESOURCES COM USDO. 01 61 953.00 1592192.10 1.30
usb MEDNAX INC COM USDO.01 13090.00 934 233.30 0.76
usb NATIONAL BANK HOLD COM USD0.01 41 427.00 940 392.90 0.77
usb NCI BUILDING SYS COM USD0.01 76 108.00 902 640.88 0.74
usb OLLIES BARGAIN OUT COM USD0.001 32890.00 580 837.40 0.47
usb 0S1 SYSTEMS INC COM 18129.00 1697 418.27 1.39
usb PACIRA PHARMACEUTI COM USDO.001 13199.00 854 635.25 0.70
usb POPEYES LOUISIANA COM USDO.01 27 117.00 1568 989.62 1.28
usb PORTOLA PHARMACEUT COM USDO0.001 30 050.00 1490 780.50 1.22
usb PROOFPOINT INC COM USDO.0001 55 251.00 4050 450.81 3.31
usb QLIK TECHNOLOGIES COM USDO.0001 30 653.00 975071.93 0.80
usb REGENXBIO INC COM USDO.0001 20941.00 501 955.77 0.41
usb RESTORATION HARDWA COM USDO.0001 13341.00 1198 955.67 0.98
usb SAGE THERAPEUTICS COM USDO. 0001 16 413.00 786 510.96 0.64
usb SAIA INC COM 25548.00 626 181.48 0.51
usb SANGAMO BI0SCIENCE COM USDO.01 52 092.00 431321.76 0.35
usb SERES THERAPEUTICS COM USD0.001 16 731.00 599 471.73 0.49
usb SOVRAN SELF STORAG COM USDO.01 12 935.00 1299 838.15 1.06
usb SPIRIT AIRLINES IN COM USDO.0001 19904.00 731870.08 0.60
usb SYNCHRONOSS TECHNOLOGIES INC COM 41 186.00 1621 492.82 1.32
usb TEAM HEALTH HLDGS COM USDO0. 01 27 976.00 1542 596.64 1.26
usb TENNECO INC 27 873.00 1501797.24 1.23
usb ULTIMATE SOFTWARE GROUP INC COM 15 267.00 3015 232.50 2.46
usb ULTRAGENYX PHARMAC COM USD0.001 8 058.00 792 262 .56 0.65
usb UNTVERSAL DISPLAY COM USDO.01 24 285.00 1276 419.60 1.04
usb VTV THERAPEUTICS 1 USD0.01 A 63 342.00 430092.18 0.35
usb WEBSTER FINL CORP CONN COM 41 434.00 1666 061.14 1.36
usb WINGSTOP INC COM USDO0.01 40 536.00 873 550.80 0.71
usb WOODWARD INC COM 21863.00 1102 551.09 0.90
usb WORKIVA INC COM USDO.001 98 698.00 1850 587.50 1.51
usb ZELTIQ AESTHETICS COM USDO.001 47 049.00 1429 348.62 1.17
Total United States 106 180 678.75 86.72
Total Bearer shares 114 139 436.29 93.22
Depository receipts

United Kingdom

usb ADAPT IMMUNE THERAP ADS EACH REPR ORD SHS (SPON 40 600.00 367 024.00 0.30
Total United Kingdom 367 024.00 0.30
Total Depository receipts 367 024.00 0.30
Total Transferable securities and money market instruments listed on an 114 506 460.29 93.52

official stock exchange

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asal
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated market

Bearer shares

Canada

usb IMAX CORP COM NPV 53 795.00 2037 754.60 1.66
Total Canada 2037 754.60 1.66
United States

usb ACADIA HEALTHCARE COM USD0.01 30261.00 2088 311.61 1.71
Total United States 2088 311.61 1.71
Total Bearer shares 4126 066.21 3.37
Total Transferable securities and money market instruments not listed on an 4126 066.21 3.37
official stock exchange and not traded on another regulated market i )
Total investments in securities 118 632 526.50 96.89
Cash at banks, deposits on demand and deposit accounts and other liquid assets 2981301.17 2.43
Other assets and liabilities 831 310.48 0.68
Total net assets 122 445 138.15 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - USA Multi Strategy (USD)

Three-year comparison

Net assets in USD

Class F-acc

Units outstanding

Net asset value per unit in USD

Issue and redemption price per unit in USD!
Class (CHF hedged) F-acc?

Units outstanding

Net asset value per unit in CHF

Issue and redemption price per unit in CHF!
Class (EUR hedged) F-acc3

Units outstanding

Net asset value per unit in EUR

Issue and redemption price per unit in EURL
Class P-acc

Units outstanding

Net asset value per unit in USD

Issue and redemption price per unit in USD!

1 See note 1
2 First NAV: 8.5.2014
3 First NAV: 28.1.2014

Performance

Class F-acc
Class (CHF hedged) F-acc
Class (EUR hedged) F-acc
Class P-acc

ISIN

LU0404639410

LU1009600955

LU1009600286

LU0098995292

Historical performance is no indicator of current or future performance.

30.11.2015
666 447 950.31

2 800 995.4170
157.05
157.05

225 958.6850
113.97
113.97

786 698.7870
119.54
119.54

678 051.3580
150.70
150.70

Currency 2014/2015

usD
CHF
EUR
usD
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30.11.2014 30.11.2013
505 505 600.52 1 226 855 790.81

2 226 953.2440 8 193 341.8250

154.29 132.80

154.29 132.80

70 506.0490 -
112.44 -

112.44 -

81 817.2030 -
117.24 -

117.24 -

945 357.5910 1 062 138.0790
149.91 130.66

149.91 130.66
2013/2014 2012/2013

1.8% 16.2% 30.2%
1.4% - -
2.0% - -
0.5% 14.7% 29.1%

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
United States
Luxembourg
Israel

United Kingdom
Canada

Ireland
Bermuda
Singapore
Netherlands
Switzerland
Guernsey

Hong Kong
Puerto Rico
Total

Economic Breakdown as a % of net assets
Internet, software & IT services
Finance & holding companies
Pharmaceuticals, cosmetics & medical products
Investment funds

Retail trade, department stores
Banks & credit institutions
Computer hardware & network equipment providers
Biotechnology

Electronics & semiconductors
Insurance

Petroleum

Food & soft drinks

Traffic & transportation

Lodging, catering & leisure

Real Estate

Telecommunications

Chemicals

Healthcare & social services

Tobacco & alcohol

Energy & water supply

Building industry & materials
Textiles, garments & leather goods
Mechanical engineering & industrial equipment
Aerospace industry

Vehicles

Graphic design, publishing & media
Miscellaneous unclassified companies
Miscellaneous services

Electrical devices & components
Miscellaneous trading companies
Miscellaneous consumer goods
Photographic & optics

Environmental services & recycling
Mortgage & funding institutions
Precious metals & stones

Rubber & tyres

Mining, coal & steel

Forestry, paper & pulp products
Packaging industry

Total

86.85
8.11
1.21

o o o
o) N ©
w o1 O

o
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The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - USA Multi Strategy (USD)

Statement of Net Assets

usb
Assets 30.11.2015
Investments in securities, cost 611 897 483.51
Investments in securities, unrealized appreciation (depreciation) 52 106 640.23
Total investments in securities (Note 1) 664 004 123.74
Cash at banks, deposits on demand and deposit accounts 5 597 203.86
Receivable on securities sales (Note 1) 829 587.41
Receivable on subscriptions 1 100 787.50
Receivable on dividends 594 187.69
Unrealized gain (loss) on financial futures (Note 1) 4 257 200.00
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) -3 654 923.50
Total Assets 672 728 166.70
Liabilities
Other short-term liabilities (Margins) -1 615 300.00
Payable on securities purchases (Note 1) -1 659 398.98
Payable on redemptions -2 764 346.37
Provisions for flat fee (Note 2) -212 632.10
Provisions for taxe d"abonnement (Note 3) -16 377.19
Provisions for other commissions and fees (Note 2) -12 161.75
Total provisions -241 171.04
Total Liabilities -6 280 216.39
Net assets at the end of the financial year 666 447 950.31
Statement of Operations

usD
Income 1.12.2014-30.11.2015
Dividends 6 545 002.69
Income on securities lending (Note 12) 234 476.46
Other income (Note 1 a) 337 181.68
Total income 7 116 660.83
Expenses
Flat fee (Note 2) -4 740 411.64
Taxe d"abonnement (Note 3) -93 731.76
Cost on securities lending (Note 12) -93 790.58
Other commissions and fees (Note 2) -29 572.55
Interest on cash and bank overdraft -838.72
Total expenses -4 958 345.25
Net income (loss) on investments 2 158 315.58
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 29 704 886.43
Realized gain (loss) on financial futures -4 435 846.50
Realized gain (loss) on forward foreign exchange contracts -5 874 799.04
Realized gain (loss) on foreign exchange 42 962.43
Total realized gain (loss) 19 437 203.32
Net realized gain (loss) of the financial year 21 595 518.90
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -29 005 730.76
Unrealized appreciation (depreciation) on financial futures 4 257 200.00
Unrealized appreciation (depreciation) on forward foreign exchange contracts -3 354 004.58
Total changes in unrealized appreciation (depreciation) -28 102 535.34
Net increase (decrease) in net assets as a result of operations -6 507 016.44

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units
Number of units
Number of units
Number of units
Class

Number of units
Number of units
Number of units
Number of units
Class

Number of units
Number of units
Number of units
Number of units
Class

Number of units
Number of units
Number of units
Number of units

outstanding at the
issued
redeemed

outstanding at the

beginning of the financial year

end of the financial year

outstanding at the
issued

redeemed
outstanding at the

beginning of the financial year

end of the financial year

outstanding at the
issued

redeemed
outstanding at the

beginning of the financial year

end of the financial year

outstanding at the
issued

redeemed
outstanding at the

beginning of the financial year

end of the financial year

The notes are an integral part of the financial statements.
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1.12.

546 618 344.
-379 168 978.

usb
2014-30.11.2015
505 505 600.52
86
63

2 158 315.
19 437 203.
-28 102 535.

167 449 366.23
58
32
34

-6 507 016.44
666 447 950.31

.2014-30.11.2015

F-acc
2 226 953.2440
2 408 172.2270
-1 834 130.0540
2 800 995.4170

(CHF hedged) F-acc

70 506.0490
225 427.4510
-69 974.8150
225 958.6850

(EUR hedged) F-acc

81 817.2030
806 947.3300
-102 065.7460
786 698.7870
P-acc

945 357.5910
200 408.1550
-467 714.3880
678 051.3580
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Statement of Investments in Securities and other Net Assets as of 30 November 2015

Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Bearer shares

Bermuda

usb ARCH CAPITAL GROUP COM USDO.01 13 163.00 953 922.61 0.14
usb AXIS CAPITAL HLDGS COM USDO0.0125 4 000.00 224 000.00 0.03
usb ENDURANCE SPECIALT COM USD1 4 748.00 313 178.08 0.05
usb EVEREST RE GROUP COM USDO.01 7 291.00 1 344 752.04 0.20
usb MARVELL TECH GROUP COM USDO.002 10 879.00 96 387.94 0.01
usb PARTNERRE LTD COM USD1 5 226.00 727 093.38 0.11
Total Bermuda 3 659 334.05 0.54
Canada

usb CAN PACIFIC RYS COM NPV 33 725.00 4 973 425.75 0.75
Total Canada 4 973 425.75 0.75
Guernsey

usb AMDOCS ORD GBP0.01 4 316.00 244 156.12 0.04
Total Guernsey 244 156.12 0.04
Hong Kong

usb MICHAEL KORS HOLDI COM NPV 1 200.00 51 624.00 0.01
Total Hong Kong 51 624.00 0.01
Ireland

usb ACCENTURE PLC SHS CL A* NEW 21 615.00 2 317 560-30 0.35
usb MALLINCKRODT PLC USDO.20 27 258.00 1 851 090.78 0.28
Total Ireland 4 168 651.08 0.63
Israel

usb CHECK POINT SFTWRE ORD ILS0.01 35 600.00 3 107 524.00 0.47
usb MOBILEYE NV EUR0.01 37 478.00 1 634 040.80 0.24
Total Israel 4 741 564.80 0.71
Netherlands

usb NXP SEMICONDUCTORS EUR0.20 14 100.00 1 317 786.00 0.20
Total Netherlands 1 317 786.00 0.20
Puerto Rico

usb POPULAR INC NPV 1 700.00 50 507.00 0.01
Total Puerto Rico 50 507.00 0.01
Singapore

usb AVAGO TECH LTD NPV 22 600.00 2 948 170.00 0.44
Total Singapore 2 948 170.00 0.44
United Kingdom

usb AON PLC COM USDO.01 CL A 43 500.00 4 121 190.00 0.62
usb NOBLE CORP PLC USDO0.01 90 100.00 1 195 627.00 0.18
Total United Kingdom 5 316 817.00 0.80
United States

usb AARONS INC COM USD0.50 4 637.00 112 539.99 0.02
usb ABBVIE INC COM USDO.01 5 647.00 328 373.05 0.05
usb ACTIVISION BLIZZAR COM STK USDO.000001 48 322.00 1 819 806.52 0.27
usb ADVANCE AUTO PARTS INC COM 1 982.00 322 530.86 0.05
usb AETNA INC COM USDO.01 12 933.00 1 328 865.75 0.20
usb AFLAC INC COM USDO.10 44 090.00 2 876 431.60 0.43
usb ALASKA AIRGROUP COM USD1 3 617.00 288 383.41 0.04
usb ALLERGAN PLC COM USDO.0001 33 030.00 10 367 786.70 1.56
usb ALLY FINANCIAL INC COM USDO.01 15 077.00 300 936.92 0.04
usb ALNYLAM PHARMACEUTICALS INC COM 39 070.00 4 065 624.20 0.61
usb ALPHABET INC CAP STK USD0.001 CL C 8 129.00 6 036 595.40 0.91
usb ALPHABET INC CAP STK USD0.001 CL A 15 999.00 12 204 837.15 1.83
usb ALTRIA GROUP INC COM USDO.333333 2 622.00 151 027.20 0.02
usb AMAZON COM INC COM USDO.01 24 538.00 16 312 862.40 2.45
usb AMER EAGLE OUTFITT COM USDO.01 15 906.00 247 656.42 0.04

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb AMER ELEC PWR INC COM USD6.50 5 865.00 328 498.65 0.05
usb AMER EXPRESS CO COM USDO.20 56 380.00 4 039 063.20 0.61
usb AMER INTL GRP COM USD2.50 11 902.00 756 729.16 0.11
usb AMERISOURCEBERGEN COM STK USDO0.01 17 624.00 1 738 431.36 0.26
usb AMETEK INC COM USDO.01 59 691.00 3 370 153.86 0.51
usb AMGEN INC COM USD0.0001 15 357.00 2 474 012.70 0.37
usb AMTRUST FINANCIAL COM STK USDO.01 2 206.00 137 897.06 0.02
usb ANALOG DEVICES INC COM 2 827.00 174 228.01 0.03
usb ANNALY CAPITAL MAN COM USDO.01 101 925.00 976 441.50 0.15
usb ANTHEM INC COM USDO.01 13 038.00 1 699 894.44 0.25
usb APACHE CORP COM USDO.625 3 822.00 187 965.96 0.03
usb APPLE INC COM NPV 197 494.00 23 363 540.20 3.51
usb ARCHER DANIELS MIDLAND CO COM 1 234.00 45 028.66 0.01
usb ARISTA NETWORKS IN COM USDO0.0001 20 106.00 1 478 193.12 0.22
usb AT&T INC COM USD1 75 837.00 2 553 431.79 0.38
usb ATARA BIOTHERAPEUT COM USDO0.0001 30 342.00 1 192 440.60 0.18
usb AUTOZONE INC COM USDO.01 2 126.00 1 666 295.02 0.25
usb AVERY DENNISON CORP COM 903.00 59 561.88 0.01
usb BARD(CR) INC COM USDO.25 10 494.00 1 960 489.08 0.29
usb BAXTER INTL INC COM USD1 2 893.00 108 921.45 0.02
usb BERKSHIRE HATHAWAY INC-CL B 14 956.00 2 005 450.04 0.30
usb BEST BUY CO INC COM USDO.10 92 728.00 2 946 895.84 0.44
usb BIO RAD LABS INC CL A 13 797.00 1 927 716.84 0.29
usb BIOGEN INC COM STK USDO.0005 367.00 105 277.62 0.02
usb BK OF AMERICA CORP COM USDO0.01 47 777.00 832 753.11 0.12
usb BK OF NY MELLON CP COM STK USDO.01 2 774.00 121 612.16 0.02
usb BLOCK(H&R) INC COM NPV 38 786.00 1 423 058.34 0.21
usb BOEING CO COM USD5 16 300.00 2 370 835.00 0.36
usb BUNGE LIMITED COM USDO.01 11 279.00 751 294.19 0.11
usb CAMPBELL SOUP CO CAP USD0.0375 25 881.00 1 352 023.44 0.20
usb CARDINAL HEALTH INC COM 26 307.00 2 284 762.95 0.34
usb CARNIVAL CORP COM USDO.01(PAIRED STOCK) 7 657.00 386 908.21 0.06
usb CASEYS GEN STORES INC COM 891.00 103 596.57 0.02
usb CATALENT INC COM USDO.01 92 557.00 2 577 712.45 0.39
usb CATERPILLAR INC DEL COM 44 581.00 3 238 809.65 0.49
usb CBOE HOLDINGS INC COM USDO.01 1 261.00 91 056.81 0.01
usb CBRE GROUP INC CLASS' A" USDO.01 11 677.00 437 537.19 0.07
usb CBS CORP NEW CL B 56 262.00 2 840 105.76 0.43
usb CDW CORP COM USD0.01 41 217.00 1 779 337.89 0.27
usb CELGENE CORP COM USDO.01 46 445.00 5 083 405.25 0.76
usb CENTENE CORP DEL COM 11 801.00 681 507.75 0.10
usb CENTURYLINK INC COM 60 971.00 1 641 949.03 0.25
usb CH ROBINSON WORLDW COM USDO.1 1 585.00 106 876.55 0.02
usb CHEVRON CORP COM USDO.75 26 611.00 2 430 116.52 0.36
usb CHIMERIX INC COM USDO.001 82 885.00 3 348 554.00 0.50
usb CHUBB CORP COM 821.00 107 165.13 0.02
usb CIENA CORP COM STK USDO0.01 2 395.00 59 970.80 0.01
usb CISCO SYSTEMS COM USDO0.001 28 564.00 778 369.00 0.12
usb CITIGROUP INC COM USDO.01 121 993.00 6 598 601.37 0.99
usb CITIZENS FINL GP COM USDO.01 9 240.00 246 061.20 0.04
usb CLOROX CO DEL COM 13 269.00 1 649 336.70 0.25
usb COBALT INTL ENERGY COM USDO.01 180 409.00 1 329 614.33 0.20
usb COLFAX CORP COM STK USDO0.001 45 368.00 1228 111.76 0.18
usb COMCAST CORP COM CLS' A" USDO0.01 3 267.00 198 829.62 0.03
usb COMPUTER SCIENCES COM USD1 3 514.00 110 093.62 0.02
usb CONOCOPHILLIPS COM USDO.01 1 078.00 58 265.90 0.01
usb CONSOLIDATED EDISON INC COM 26 732.00 1 661 393.80 0.25
usb CORNERSTONE ONDEMA COM USD0.0001 49 955.00 1 793 884.05 0.27
usb CRACKER BARREL OLD COM USDO.01 363.00 45 708.96 0.01
usb CSRA INC COM NPV* WI’ 3 514.00 110 726.14 0.02

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb CVS HEALTH CORP COM STK USDO.01 22 867.00 2 151 556.03 0.32
usb DANAHER CORP COM USDO.01 46 634.00 4 495 051.26 0.67
usb DARDEN RESTAURANTS INC COM 17 411.00 977 975.87 0.15
usb DEAN FOODS CO COM USD0.01 (POST R/S) 17 776.00 333 477.76 0.05
usb DELTA AIR LINES INC 80 265.00 3 729 111.90 0.56
usb DIGITAL REALTY TRU COM STK USDO.01 52 600.00 3 792 986.00 0.57
usb DOLBY LABORATORIES INC COM 48 162.00 1 665 441.96 0.25
usb DOLLAR GENERAL CP COM USDO.875 24 820.00 1 623 476.20 0.24
usb DR PEPPER SNAPPLE COM STK USDO.01 17 966.00 1 612 448.50 0.24
usb DUKE ENERGY CORP COM USDO.001 (POST REV SPLT 8 445.00 572 233.20 0.09
usb E TRADE FINANCIAL COM USDO.01 4 084.00 124 276.12 0.02
usb ECOLAB INC COM 47 470.00 5 656 525.20 0.85
usb EDISON INTL COM 3 501.00 207 819.36 0.03
usb ELECTRONIC ARTS INC COM 3 894.00 263 974.26 0.04
usb ELI LILLY AND CO COM NPV 57 705.00 4 734 118.20 0.71
usb EMC CORP(MASS) COM USDO.01 6 510.00 164 963.40 0.02
usb ENDO INTERNATIONAL COM USDO.0001 900.00 55 332.00 0.01
usb ENERGIZER HLDGS IN COM USD0.01 Wi 1 557.00 52 657.74 0.01
usb ENTERGY CORP NEW COM 814.00 54 236.82 0.01
usb ENVISION HEALTHCAR COM USDO.01 79 428.00 2 184 270.00 0.33
usb EOG RESOURCES INC COM USDO0.01 27 239.00 2 272 549.77 0.34
usb ESTEE LAUDER COS CLASS' A’ COM USDO.01 56 788.00 4 777 006.56 0.72
usb EXELON CORP COM NPV 42 274.00 1 154 502.94 0.17
usb EXPEDIA INC COM USD0.001 (POST-SPLIT) 2 461.00 302 973.71 0.05
usb EXPEDTRS INTL WASH COM USDO.01 5 262.00 255 417.48 0.04
usb EXPRESS SCRIPTS HL COM USDO.01 51 354.00 4 389 739.92 0.66
usb EXXON MOBIL CORP COM NPV 31 390.00 2 563 307.40 0.38
usb F5 NETWORK INC COM STK NPV 2 818.00 290 254.00 0.04
usb FACEBOOK INC COM USDO.000006 CL* A’ 156 350.00 16 297 924.00 2.45
usb FIDELITY NATL FINL FNF GROUP COM USDO.0001 15 870.00 568 939.50 0.09
usb FIRST AMERICAN FIN COM USDO.00001 1 470.00 57 976.80 0.01
usb FIRST DATA CORP COM CL A 84 571.00 1 420 792.80 0.21
usb FLOWERS FOODS INC COM 4 287.00 100 830.24 0.01
usb FOOT LOCKER INC COM USDO.01 20 792.00 1 351 480.00 0.20
usb FORD MOTOR CO COM STK USDO.01 171 470.00 2 457 165.10 0.37
usb FOUR CORNERS PPTY COM USD0.0001° WI’ 1 696.67 33 593.99 0.00
usb GAMESTOP CORP COM USD0.001 CLASS' A’ 16 619.00 582 163.57 0.09
usb GEN DYNAMICS CORP COM USD1 4 071.00 596 238.66 0.09
usb GEN ELEC CO COM USDO.06 23 119.00 692 182.86 0.10
usb GENERAL MLS INC COM 27 510.00 1 588 977.60 0.24
usb GENERAL MOTORS CO COM USDO0.01 114 461.00 4 143 488.20 0.62
usb GILEAD SCIENCES COM USDO.001 72 900.00 7 724 484.00 1.16
usb GOODYEAR TIRE&RUBR COM NPV 11 114.00 387 656.32 0.06
usb GULFPORT ENERGY CORP COM NEW 27 035.00 687 229.70 0.10
usb HALLIBURTON COM STK USD2.50 42 758.00 1 703 906.30 0.26
usb HARTFORD FINL SVCS COM USDO.01 5 594.00 255 310.16 0.04
usb HASBRO INC COM 2 025.00 148 007.25 0.02
usb HCA HLDGS INC COM USD0.01 697.00 47 437.82 0.01
usb HEARTWARE INTL INC COM USDO.001 21 637.00 1 035 546.82 0.15
usb HESS CORPORATION COM USD1 1 965.00 115 935.00 0.02
usb HOLLYFRONTIER CORP COM USDO.01 3 340.00 160 587.20 0.02
usb HOLOGIC INC COM USDO.01 6 842.00 276 074.70 0.04
usb HOME DEPOT INC COM USDO.05 74 546.00 9 980 218.48 1.50
usb HUNTINGTON BANCSHARES INC COM 14 842.00 173 502.98 0.03
usb IMPAX LABORATORIES INC COM 67 406.00 2 969 908.36 0.45
usb INTEGRATED DEVICE TECHNOLOGY COM 64 037.00 1 795 597.48 0.27
usb INTEL CORP COM USDO.001 69 766.00 2 425 763.82 0.36
usb INTERCONTINENTAL E COM USDO.01 4 575.00 1 188 768.00 0.18
usb INTERDIGITAL INC COM STK USDO.01 1 537.00 80 984.53 0.01
usb INTL BUSINESS MCHN COM USDO.20 15 131.00 2 109 564.02 0.32

The notes are an integral part of the financial statements.
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Description
usb INTL PAPER CO COM
usb INTUITIVE SURGICAL COM USDO.001
usb INVESCO LTD COM STK USDO.20
usb JABIL CIRCUIT INC COM
usb JACOBS ENG GROUP COM USD1
usb JARDEN CORP COM
usb JETBLUE AWYS CORP COM
usb JOHNSON & JOHNSON COM USD1
usb JONES LANG LASALLE INC COM
usb JP MORGAN CHASE & COM USD1
usb KIMBERLY CLARK CORP COM
usb KOHLS CORPORATION COM USDO0.01
usb KRAFT HEINZ CO COM USDO.01
usb KROGER CO COM USD1
usb LAREDO PETROLEUM COM USDO.01
usb LENNAR CORP COM CL" A" USDO.10
usb LEXICON PHARMACEUT USD0.001 144A
usb LINCOLN NATL CORP COM NPV
usb LOCKHEED MARTIN CORP COM
usb LOWE™S COS INC COM USDO.50
usb MACROGENICS INC COM USDO.01
usb MANPOWER GROUP COM USDO.01
usb MARATHON PETROLEUM COM USDO.01
usb MASTERCARD INC COM USD0.0001 CLASS' A
usb MAXIM INTEGRATED COM USDO.001
usb MCDERMOTT J RAY S COM USD1
usb MCDONALD*"S CORP COM USDO.01
usb MCGRAW HILL FINANCIAL INC COM
usb MCKESSON CORP COM USDO0.01
usb MEDICINES CO COM
usb MERCK & CO INC COM USDO.50
usb METLIFE INC COM USDO.01
usb MICRON TECHNOLOGY COM USDO.10
usb MICROSOFT CORP COM USDO0.0000125
usb MOLINA HEALTHCARE INC COM
usb MONDELEZ INTL INC COM USDO.01
usb MONSANTO COM STK USDO.01
usb MORGAN STANLEY COM STK USDO.01
usb MURPHY OIL CORP COM
usb NATIONAL OILWELL VARCO INC COM
usb NETAPP INC COM USDO0.001
usb NEWMONT MINING CORP COM
usb NEWS CORP NEW COM USDO0.01 CL' A
usb NEXTERA ENERGY INC COM USDO.01
usb NIKE INC CLASS" B COM NPV
usb NORFOLK SOUTHERN CORP COM
usb NRG ENERGY INC COM NEW
usb NUCOR CORP COM
usb NVIDIA CORP COM USDO.001
usb OASIS PETROLEUM IN COM USDO.01
usb ON SEMICONDUCTOR CORP COM
usb OREILLY AUTO NEW COM USDO.01
usb OWENS CORNING COM STK USDO0.01
usb PACCAR INC COM STK USD1
usb PALO ALTO NETWORKS COM USDO0.0001
usb PAYCHEX INC COM
usb PAYPAL HOLDINGS IN COM USDO.0001
usb PDC ENERGY INC COM USDO.01
usb PEPSICO INC CAP USD0.016666
usb PERRIGO CO LTD COM EURO.001

The notes are an integral part of the financial statements.
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Quantity/ Valuation in USD as a%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/

Swaps (Note 1)
1 359.00 56 846.97 0.01
7 206.00 3 747 264.12 0.56
66 300.00 2 233 647.00 0.33
81 700.00 2 090 703.00 0.31
2 578.00 113 792.92 0.02
57 864.00 2 701 091.52 0.40
10 643.00 263 307.82 0.04
29 127.00 2 948 817.48 0.44
2 506.00 416 296.72 0.06
103 663.00 6 912 248.84 1.04
1 005.00 119 745.75 0.02
22 113.00 1 042 185.69 0.16
6 575.00 484 511.75 0.07
58 803.00 2 214 520.98 0.33
121 879.00 1 327 262.31 0.20
37 697.00 1 930 463.37 0.29
262 060.00 3 605 945.60 0.54
51 335.00 2 822 911.65 0.42
7 285.00 1 596 580.60 0.24
1 969.00 150 825.40 0.02
7 833.00 270 865.14 0.04
890.00 80 349.20 0.01
6 224.00 363 543.84 0.05
46 141.00 4 518 126.72 0.68
42 973.00 1 666 063.21 0.25
272 134.00 1 205 553.62 0.18
14 506.00 1 656 004.96 0.25
41 074.00 3 962 408.78 0.59
10 966.00 2 076 412.10 0.31
36 719.00 1 542 565.19 0.23
40 952.00 2 170 865.52 0.33
70 133.00 3 583 094.97 0.54
171 154.00 2 726 483.22 0.41
179 075.00 9 732 726.25 1.46
5 222.00 314 677.72 0.05
119 758.00 5 228 634.28 0.78
32 498.00 3 092 509.68 0.46
91 815.00 3 149 254.50 0.47
6 008.00 171 708.64 0.03
3 827.00 142 900.18 0.02
4 060.00 124 479.60 0.02
27 928.00 514 154.48 0.08
5 208.00 74 734.80 0.01
3 240.00 323 546.40 0.05
58 389.00 7 723 696.92 1.16
36 006.00 3 422 730.36 0.51
3 411.00 42 159.96 0.01
7 913.00 327 993.85 0.05
2 379.00 75 461.88 0.01
107 750.00 1 238 047.50 0.19
145 424.00 1 593 847.04 0.24
6 184.00 1 631 772.08 0.24
1 267.00 59 346.28 0.01
2 134.00 110 882.64 0.02
508.00 95 168.72 0.01
33 256.00 1 804 138.00 0.27
1 690.00 59 589.40 0.01
27 551.00 1 556 355.99 0.23
86 046.00 8 618 367.36 1.29
17 282.00 2 581 757.98 0.39



Description
usb PFIZER INC COM USDO.05
usb PG&E CORP COM
usb PHILIP MORRIS INTL COM STK NPV‘ WI’
usb POST PROPERTIES COM USDO.01
usb PRAXAIR INC COM USDO0.01
usb PREMIER INC COM USDO.01 CL’ A
usb PRICELINE.COM INC COM USDO.008
usb PROCTER & GAMBLE COM NPV
usb PROGRESSIVE CP(OH) COM USD1
usb PRUDENTIAL FINL INC COM
usb PUBLIC STORAGE COM USDO.10
usb PUBLIC SVC ENTERPRISE GROUP COM
usb QORVO INC COM USD 0.0001
usb RAYTHEON CO COM NEW
usb REGULUS THERAPEUTI COM USDO.001
usb REYNOLDS AMERICAN COM USDO.0001
usb RITE AID CORP COM
usb ROSS STORES INC COM USDO.01
usb SALESFORCE.COM INC COM USDO.001
usb SANDISK CORP COM USDO0.001
usb SBA COMMUNICATIONS COM USD0.01
usb SCHLUMBERGER COM USDO.01
usb SCHWAB CHARLES CORP NEW COM
usb SEALED AIR CORP NEW COM
usb SERVICENOW INC COM USDO0.001
usb SERVICESOURCE INTL COM USD0.00001
usb SHERWIN-WILLIAMS COM USD1
usb SILICON LABORATORIES INC COM
usb SIMON PROP GROUP COM USDO0.0001
usb SKYWORKS SOLUTIONS INC COM
usb SM ENERGY CO COM USDO.01
usb SOUTHERN CO COM
usb SOUTHWEST AIRLINES COM USD1
usb SPIRIT AEROSYSTEMS COM STK USD0.01 CLASS* A
usb SPRINT CORPORATION COM USDO.01
usb ST JUDE MED INC COM
usb STARBUCKS CORP COM USDO0.001
usb STRYKER CORP COM USDO.10
usb SUNTRUST BKS INC COM
usb SYMANTEC CORP COM
usb SYNCHRONY FINANCIA COM USDO.001
usb SYNOPSYS INC COM USD0.01
usb T-MOBILE US INC COM USDO.0001
usb TARGET CORP COM STK USDO0.0833
usb TECH DATA CORP COM
usb TELEPH & DATA SYST COM USDO.01
usb TESORO CORP COM
usb THERMO FISHER SCIE COM USD1
usb TIME WARNER INC COM USDO.01
usb TJIX COS INC COM USD1
usb TOTAL SYSTEM SVCS COM STK USDO.10
usb TOWERS WATSON & CO COM USDO0.01 CLASS A
usb TRANSDIGM GROUP INC COM
usb TRAVELERS CO INC COM NPV
usb TRIPADVISOR INC COM USDO.001
usb UNION PACIFIC CORP COM USD2.50
usb UNITED CONTINENTAL COM USDO.01
usb UNITED PARCEL SERVICE INC CL B
usb UNITEDHEALTH GRP COM USDO.01
usb URBAN OUTFITTERS INC COM

The notes are an integral part of the financial statements.
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Quantity/ Valuation in USD as a%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/

Swaps (Note 1)
77 124.00 2 527 353.48 0.38
30 159.00 1 590 284.07 0.24
91 584.00 8 003 525.76 1.20
1 425.00 84 018.00 0.01
25 740.00 2 903 472.00 0.44
1 608.00 55 250.88 0.01
2 380.00 2 972 263.00 0.45
2 561.00 191 665.24 0.03
4 608.00 142 018.56 0.02
7 051.00 610 264.05 0.09
7 000.00 1 680 420.00 0.25
14 758.00 577 037.80 0.09
28 102.00 1 631 883.14 0.24
905.00 112 247.15 0.02
26 226.00 264 095.82 0.04
40 656.00 1 880 340.00 0.28
193 635.00 1 525 843.80 0.23
9 779.00 508 605.79 0.08
83 161.00 6 627 100.09 0.99
22 712.00 1 677 735.44 0.25
23 888.00 2 512 062.08 0.38
6 414.00 494 840.10 0.07
153 950.00 5 189 654.50 0.78
2 297.00 104 191.92 0.02
46 189.00 4 018 904.89 0.60
284 927.00 1 538 605.80 0.23
23 216.00 6 409 241.12 0.96
34 571.00 1 870 636.81 0.28
21 300.00 3 966 912.00 0.59
22 456.00 1 864 297.12 0.28
18 016.00 529 129.92 0.08
35 773.00 1 593 329.42 0.24
17 876.00 820 150.88 0.12
5 154.00 270 327.30 0.04
12 152.00 44 354.80 0.01
5 178.00 326 731.80 0.05
104 767.00 6 431 646.13 0.96
1 742.00 168 033.32 0.02
1 782.00 77 374.44 0.01
127 969.00 2 505 633.02 0.38
186 898.00 5 948 963.34 0.89
10 899.00 545 821.92 0.08
6 810.00 241 755.00 0.04
28 327.00 2 053 707.50 0.31
1 756.00 118 793.40 0.02
3 259.00 92 197.11 0.01
16 689.00 1 922 072.13 0.29
39 062.00 5 406 180.80 0.81
35 113.00 2 457 207.74 0.37
106 268.00 7 502 520.80 1.13
18 688.00 1 045 780.48 0.16
7 414.00 997 257.14 0.15
9 483.00 2 224 996.29 0.33
19 328.00 2 214 408.96 0.33
44 732.00 3 684 574.84 0.55
40 798.00 3 424 992.10 0.51
4 159.00 231 781.07 0.03
13 749.00 1 416 284.49 0.21
35 726.00 4 026 677.46 0.60
11 341.00 254 038.40 0.04
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb US BANCORP COM USDO.01 105 165.00 4 615 691.85 0.69
usb UTD TECHNOLOGIES COM USD1 28 874.00 2 773 347.70 0.42
usb UTD THERAPEUTIC COM USDO0.01 5 242.00 800 086.46 0.12
usb VALERO ENERGY CORP NEW COM 33 893.00 2 435 550.98 0.37
usb VERISIGN INC COM 1 756.00 157 056.64 0.02
usb VERISK ANALYTICS 1 CL A USD0.001 30 202.00 2 263 639.90 0.34
usb VERIZON COMMUN COM USDO.10 55 562.00 2 525 292.90 0.38
usb VERTEX PHARMACEUTI COM USDO.01 38 274.00 4 951 124.64 0.74
usb VISA INC COM STK USDO.0001 125 087.00 9 883 123.87 1.48
usb VISTEON CORP COM USDO.01 2 336.00 280 109.76 0.04
usb VMWARE INC COM STK USD0.01 CLASS' A’ 51 255.00 3 147 569.55 0.47
usb WAL-MART STORES IN COM USDO0.10 24 662.00 1 451 112.08 0.22
usb WALGREENS BOOTS AL COM USDO.01 47 417.00 3 984 450.51 0.60
usb WALT DISNEY CO. DISNEY COM USDO.01 58 512.00 6 639 356.64 1.00
usb WASTE MGMT INC DEL COM 29 931.00 1 609 389.87 0.24
usb WELLS FARGO & CO COM USD1 2/3 11 877.00 654 422.70 0.10
usb WELLTOWER INC COM USD1 22 692.00 1 433 907.48 0.21
usb WESTERN DIGITAL CORP COM 24 394.00 1 522 429.54 0.23
usb WESTERN UN CO COM 61 916.00 1 167 735.76 0.17
usb WORKDAY INC COM USD0.001 43 069.00 3 605 305.99 0.54
usb XILINX INC COM USDO.01 9 192.00 456 750.48 0.07
usb YUM BRANDS INC COM 67 295.00 4 879 560.45 0.73
usb ZIMMER HLDGS INC COM USDO.01 28 757.00 2 904 744.57 0.44
Total United States 578 201 881.81 86.75
Total Bearer shares 605 673 917.61 90.88
Registered shares

Switzerland

usb TRANSOCEAN LTD COM CHF15 17 100.00 245 556.00 0.04
Total Switzerland 245 556.00 0.04
Total Registered shares 245 556.00 0.04
Depository receipts

Israel

usb TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 53 153.00 3 344 918.29 0.50
Total Israel 3 344 918.29 0.50
Total Depository receipts 3 344 918.29 0.50
Investment funds, closed end

United States

usb AMERICAN CAPITAL A COM STK USDO.01 38 975.00 699 601.25 0.10
Total United States 699 601.25 0.10
Total Investment funds, closed end 699 601.25 0.10
Totgl_Transferable securities and money market instruments listed on an 609 963 993.15 91.52
official stock exchange

UCITS/0ther UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Luxembourg

usb UBS (LUX) SICAV 1 - US FUNDAMENTAL EQUITY MKT NEUTRAL UX-ACC 4 759.47 54 040 130.59 8.11
Total Luxembourg 54 040 130.59 8.11
Total Investment funds, open end 54 040 130.59 8.11
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended

Luxembourg law of 17 December 2010 We 54 040 130.59 8.11
Total investments in securities 664 004 123.74 99.63

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on Indices

usb S&P500 FUTURE 17.12.15 116.00 4 257 200.00 0.64
Total Financial Futures on Indices 4 257 200.00 0.64
Total Derivative instruments listed on an official stock exchange 4 257 200.00 0.64
Total Derivative instruments 4 257 200.00 0.64

Forward Foreign Exchange contracts

Forward Foreign Exchange contracts (Purchase/Sale)

CHF 25 254 000.00 usb 25 367 621.58 14.12.2015 -787 512.00 -0.12
EUR 89 981 500.00 usb 97 924 167.01 14.12.2015 -2 868 543.24 -0.43
usb 446 089.64 CHF 448 900.00 14.12.2015 9 168.31 0.00
usb 1 739 494.03 EUR 1 621 800.00 14.12.2015 26 239.52 0.00
EUR 1 474 700.00 usb 1 573 882.42 14.12.2015 -16 022.99 0.00
usb 227 236.51 CHF 231 000.00 14.12.2015 2 400.63 0.00
EUR 935 500.00 usb 998 941.87 14.12.2015 -10 688.33 0.00
CHF 254 900.00 usb 250 856.91 14.12.2015 -2 758.79 0.00
EUR 564 000.00 Usb 601 096.54 14.12.2015 -5 292.16 0.00
CHF 154 700.00 usb 152 486.36 14.12.2015 -1 914.45 0.00
Total Forward Foreign Exchange contracts (Purchase/Sale) -3 654 923.50 -0.55
gzzztgt banks, deposits on demand and deposit accounts and other liquid 5 597 203.86 0.84
Bank overdraft and other short-term liabilities -1 615 300.00 -0.24
Other assets and liabilities -2 140 353.79 -0.32
Total net assets 666 447 950.31 100.00

The notes are an integral part of the financial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accordance with the generally accepted accounting principles for
investment funds in Luxembourg. The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit class are expressed in
the reference currency of the subfund or unit class concerned and are calculated every business day by dividing
the overall net assets of the subfund attributable to each unit class by the number of units in circulation in
this unit class of the subfund.

In this context,“ business day” refers to normal bank business days in Luxembourg (i.e. each day on which the
banks are open during normal business hours) with the exception of individual non-statutory rest days in
Luxembourg and days on which exchanges in the main countries in which the subfund invests are closed or 50% or

more subfund investments cannot be adequately valued.

The percentage of the net asset value attributable to each unit class of a subfund changes each time units are
issued or redeemed. It is determined by the ratio of the units in circulation in each unit class to the total
number of subfund units in circulation, taking into account the fees charged to that unit class.

If the total subscriptions or redemptions affecting all the unit classes of a subfund on a single trading day
come to a net capital inflow or outflow, the net asset value of the subfund may be increased or reduced
respectively (so-called single swing pricing). The maximum adjustment amounts to 2% of the net asset value.
Estimated transaction costs and tax charges that may be incurred by the subfund as well as the estimated
bid/offer spread of the assets in which the Fund invests may be taken into account. The adjustment leads to an
increase in net asset value if the net movements result in a rise in all units of the affected subfund. It
results in a reduction of net asset value if the net movements bring about a fall in the number of units. This
may consist in the net movement on a trading day in relation to the net Fund assets or to an absolute amount in
the currency of the subfund concerned. The net asset value would be adjusted only if this threshold were to be
exceeded on a trading day. This adjustment is in favour of the subfund and mentioned in the Statement of
Operations as" Other income”

b) valuation principles

- Liquid funds - whether in the form of cash, bank deposits, bills of exchange, sight securities, debt claims,
prepaid expenses, cash dividends and declared or accrued interest that has not yet been received - are valued
at their full value unless it is unlikely that this value will be fully paid or received, in which case their
value is determined by taking into consideration a deduction that seems appropriate in order to portray their
true value.

- Securities, derivatives and other assets listed on a stock exchange are valued at the last-known market prices.
IT these securities, derivatives or other assets are listed on several stock exchanges, the latest available
price on the stock exchange that represents the major market for these investments will apply.

In the case of securities, derivatives and other assets not commonly traded on a stock exchange and for which a
secondary market among securities traders exists with pricing in line with the market, the Management Company
may value these securities, derivatives and other investments based on these prices. Securities, derivatives
and other investments not listed on a stock exchange but which are traded on another regulated market which
operates regularly and is recognised and open to the public are valued at the last available price on this
market.
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- Securities and other investments that are not listed on a stock exchange or traded on another regulated market,

and for which no appropriate price can be obtained, are valued by the Management Company according to other
principles chosen by it in good faith on the basis of the likely sales prices.

- Derivatives not listed at a stock exchange (OTC derivatives) are valued on the basis of independent pricing
sources. In case only one independent pricing source of a derivative is available, the plausibility of the
valuation obtained will be verified by means of calculation methods recognised by the Management Company and
the Fund®s auditors, based on the market value of the underlying instrument from which the derivative
originates.

- Units of other undertakings for collective investment in transferable securities (UCITS) and/or undertakings
for collective investment (UCI) are valued at their lastknown net asset value.

- Money market instruments not traded on a stock exchange or on another regulated market open to the public will
be valued on the basis of the relevant curves. The valuation based on the curves refers to the interest rate
and credit spread components. The following principles are applied in this process: for each money market
instrument, the interest rates nearest the residual maturity are interpolated. The interest rate calculated in
this way is converted into a market price by adding a credit spread that reflects the underlying borrower. This
credit spread is adjusted if there is a significant change in the credit rating of the borrower.Interest income
earned by subfunds between the order date concerned and the value date concerned is included in the valuation
of the assets of the subfund concerned. The asset value per unit on a given valuation date therefore includes
projected interest earnings.

- Securities, money market instruments, derivatives and other assets denominated in a currency other than the
currency of account of the relevant subfund and not hedged by foreign-exchange transactions, are valued at the
middle-market rate of exchange (midway between the bid and offer rate) known in Luxembourg or, if not
available, on the most representative market for this currency.

- Fixed-term deposits and fiduciary investments are valued at their nominal value plus accumulated interest.

- The value of swaps is calculated by an external service provider and a second independent valuation is provided
by another external service provider. The calculation is based on the net present value of all cash flows, both
inflows and outflows. In some specific cases, internal calculations (based on models and market data made
available by Bloomberg), and/or broker statement valuations may be used. The valuation methods depend on the
respective security and are determined pursuant to the UBS Global Valuation Policy.

The Management Company is authorized to apply other generally recognized and verifiable valuation criteria in
order to achieve an appropriate valuation of the net assets if a valuation in accordance with the abovementioned
regulations proves to be unfeasible or inaccurate.

If necessary, additional valuations can be carried out over the course of the day. These new valuations will then
be authoritative for subsequent issues and redemptions of units.

c) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the average cost of the
securities sold.

d) Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign exchange contracts is valued on the basis of the
forward exchange rates prevailing at valuation date.

e) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest available published price applicable on the valuation
date. Realized gains and losses and the changes in unrealized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated in accordance with the FIFO method, i.e. the first
contracts acquired are regarded as the first to be sold.
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f) Valuation on options

Outstanding options traded on a regulated market are valued on the settlement price or the last available market

price of the instruments.

Options which are not listed on an official stock exchange (OTC options) are marked to market based upon daily

prices obtained from Bloomberg option pricer functionality and checked against third party pricing agents.

The realized gains or losses on options and the change in unrealized appreciation or depreciation on options are
disclosed in the statement of operations and in the changes in net assets respectively under the positions
realized gains (losses) on options and Unrealized appreciation (depreciation) on options.

g) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held denominated in currencies
other than the currency of account of the different subfunds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in currencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment date. Gain or loss on foreign exchange is included in the

statement of operations.

The cost of securities denominated in currencies is other than the currency of account of the different subfunds
is converted at the mid closing spot rate prevailing on the day of acquisition.

h) Accounting of securities” portfolio transactions
The securities® portfolio transactions are accounted for the bank business day following the transaction dates.

i) Fair Value pricing principle

The fair value pricing principle applies for funds with main investments in Asian markets. The fair value
principle takes into account important movements not reflected in the last available Exchange closing prices, by
reevaluating all underlying assets of the Fund portfolio with snapshot prices at a specified time. The net asset
value is then calculated based on these re-evaluated prices. The fair value principle is applicable only in case
the deviation of a Fund specific benchmark exceeds 3%.

J) Consolidated financial statements

The consolidated financial statements of the Fund are expressed in EUR. The various items of the consolidated
statement of net assets and the consolidated statement of operations as at 30 November 2015 of the Fund are equal
to the sum of the corresponding items in the financial statements of each subfund converted into EUR at the

following exchange rates.
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The following exchange rates were used for the conversion of the consolidated financial statements as at 30
November 2015:
Exchange rates

EUR 1 = AUD 1.457563
EUR 1 = CAD 1.406422
EUR 1 = GBP 0.701621
EUR 1 = JPY 130.202172
EUR 1 = usb 1.056150

For the liquidated or merged subfunds, the exchange rate used for the conversion of the consolidated financial
statements is the one as at liquidation or merger date.

k) Receivable on securities sales, Payable on securities purchases
The account " Receivable on securities sales” can also include receivables from foreign currency transactions.
The account ” Payable on securities purchases” can also include payables from foreign currency transactions.

1) Income recognition

Dividends, net of withholding taxes, are recognized as income on the date upon which the relevant securities are
first listed as* ex-dividend” . Interest income is accrued on a daily basis.
Note 2 - Flat fee

The Fund pays a monthly flat fee for each of the subfunds, calculated on the average net asset value of the
subfund as shown in the tables below:

UBS (Lux) Equity Fund - Asia Opportunity (USD)
UBS (Lux) Equity Fund - China Opportunity (USD)

“ Maximum flat fee p.a.”

Unit classes with* P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1" in their name 1.700%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 1.000%
Unit classes with* Q“ 1in their name 1.400%
Unit classes with* 1-A1" in their name 1.200%
Unit classes with* 1-A2“ in their name 1.130%
Unit classes with® 1-A3“ in their name 1.000%
Unit classes with* 1-B* in their name 0.180%
Unit classes with® I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
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UBS (Lux) Equity Fund - Asian Consumption (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.820% *
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.940%
Unit classes with* 1-A2“ in their name 0-890%
Unit classes with* 1-A3“ in their name 0.820%
Unit classes with* 1-B* in their name 0.145%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
* max 0.820% eff. 0.740%
UBS (Lux) Equity Fund - Australia (AUD)
UBS (Lux) Equity Fund - Canada (CAD)

“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.500%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.-800%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.400%
Unit classes with® Q" in their name 0.840%
Unit classes with* 1-A1" in their name 0.500%
Unit classes with* 1-A2“ in their name 0.460%
Unit classes with® 1-A3“ in their name 0.400%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Japan (JPY)

“ Maximum flat fee p.a.”
Unit classes with* P* in their name 1.500%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.950%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.580%
Unit classes with* Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.680%
Unit classes with* 1-A2" in their name 0.630%
Unit classes with® 1-A3“ in their name 0.580%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Biotech (USD)

“ Maximum flat fee p.a.”
Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with® K-1“ in their name 1.080%
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Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.600%
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.720%
Unit classes with* 1-A2“ in their name 0.680%
Unit classes with* 1-A3“ in their name 0.600%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
UBS (Lux) Equity Fund - Central Europe (EUR)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.500%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.740%
Unit classes with® Q“ in their name 1.320%
Unit classes with® 1-A1" in their name 0.880%
Unit classes with* 1-A2“ in their name 0.820%
Unit classes with® 1-A3“ in their name 0.740%
Unit classes with* 1-B* in their name 0.180%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Euro Countries Opportunity (EUR)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1" in their name 1.020%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.650%
Unit classes with* Q“ 1in their name 0.900%
Unit classes with* 1-A1" in their name 0.750%
Unit classes with* 1-A2“ in their name 0.700%
Unit classes with* 1-A3“ in their name 0.650%
Unit classes with* 1-B* in their name 0.065%
Unit classes with® I-X* in their name 0.000%
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UBS (Lux) Equity Fund - European Opportunity (EUR)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.300%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.820%
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 1.000%
Unit classes with* 1-A2“ in their name 0.940%
Unit classes with* 1-A3“ in their name 0.820%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
UBS (Lux) Equity Fund - Financial Services (EUR)
“ Maximum flat fee p.a.”
Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.950%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.600%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.720%
Unit classes with* 1-A2“ in their name 0.680%
Unit classes with® 1-A3“ in their name 0.600%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Global Multi Tech (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.080%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.600%
Unit classes with* Q“ 1in their name 1.020%
Unit classes with* 1-A1" in their name 0.720%
Unit classes with* 1-A2" in their name 0.680%
Unit classes with® 1-A3“ in their name 0.600%
Unit classes with* 1-B* in their name 0.065%
Unit classes with® I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%

308/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Equity Fund - Global Sustainable (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.600%
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.720%
Unit classes with* 1-A2“ in their name 0.680%
Unit classes with* 1-A3“ in their name 0.600%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
UBS (Lux) Equity Fund - Global Sustainable Innovators (EUR)
“ Maximum flat fee p.a.”
Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.300%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.720%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.870%
Unit classes with* 1-A2“ in their name 0.820%
Unit classes with® 1-A3“ in their name 0.720%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Great Britain (GBP)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.500%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.800%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.450%
Unit classes with* Q“ 1in their name 0.840%
Unit classes with* 1-A1" in their name 0.540%
Unit classes with* 1-A2" in their name 0.500%
Unit classes with® 1-A3“ in their name 0.450%
Unit classes with* 1-B* in their name 0.065%
Unit classes with® I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
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UBS (Lux) Equity Fund - Greater China (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.500%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.880%
Unit classes with® Q“ in their name 1.200%
Unit classes with* 1-A1" in their name 1.050%
Unit classes with* 1-A2“ in their name 0.980%
Unit classes with* 1-A3“ in their name 0.880%
Unit classes with* 1-B* in their name 0.180%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
UBS (Lux) Equity Fund - Health Care (USD)
“ Maximum flat fee p.a.”
Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.080%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.600%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.720%
Unit classes with* 1-A2“ in their name 0.680%
Unit classes with® 1-A3“ in their name 0.600%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Infrastructure (EUR)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.080%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.660%
Unit classes with* Q“ 1in their name 1.080%
Unit classes with* 1-A1" in their name 0.780%
Unit classes with* 1-A2" in their name 0.740%
Unit classes with® 1-A3“ in their name 0.660%
Unit classes with* 1-B* in their name 0.065%
Unit classes with® I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
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UBS (Lux) Equity Fund - Mid Caps Europe (EUR)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.920%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.020%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.700%
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.780%
Unit classes with* 1-A2“ in their name 0.740%
Unit classes with* 1-A3“ in their name 0.700%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
UBS (Lux) Equity Fund - Mid Caps USA (USD)
“ Maximum flat fee p.a.”
Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.950%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.780%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.860%
Unit classes with* 1-A2“ in their name 0.820%
Unit classes with® 1-A3“ in their name 0.780%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Singapore (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.950%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.480%
Unit classes with* Q“ 1in their name 1.020%
Unit classes with* 1-A1" in their name 0.600%
Unit classes with* 1-A2" in their name 0.550%
Unit classes with® 1-A3“ in their name 0.480%
Unit classes with* 1-B* in their name 0.065%
Unit classes with® I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
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UBS (Lux) Equity Fund - Small & Mid Caps Japan (JPY)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.250%
Unit classes with* K-1“ in their name 0.-950%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 0.700%
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.780%
Unit classes with* 1-A2“ in their name 0.740%
Unit classes with* 1-A3“ in their name 0.700%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%
UBS (Lux) Equity Fund - Small Caps USA (USD)
“ Maximum flat fee p.a.”
Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.950%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.780%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.860%
Unit classes with* 1-A2“ in their name 0.820%
Unit classes with® 1-A3“ in their name 0.780%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
UBS (Lux) Equity Fund - Taiwan (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.950%
Unit classes with* K-X* in their name 0.000%
Unit classes with® F* in their name 0.540%
Unit classes with* Q“ 1in their name 1.020%
Unit classes with* 1-A1" in their name 0.640%
Unit classes with* 1-A2" in their name 0.600%
Unit classes with® 1-A3“ in their name 0.540%
Unit classes with* 1-B* in their name 0.065%
Unit classes with® I-X* in their name 0.000%
Unit classes with* U-X“ in their name 0.000%
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UBS (Lux) Equity Fund - USA Multi Strategy (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® K-X* in their name 0.000%
Unit classes with® F* in their name 1.500% *
Unit classes with® Q“ in their name 1.020%
Unit classes with* 1-A1" in their name 0.800%
Unit classes with* 1-A2“ in their name 0.760%
Unit classes with* 1-A3“ in their name 0.680%
Unit classes with* 1-B* in their name 0.065%
Unit classes with* 1-X* in their name 0.000%
Unit classes with® U-X* in their name 0.000%

*

max. 1.500% eff. 0.590%

Out of the above-mentioned flat fee the Fund will bear all the costs incurred in connection with the management,

administration, portfolio management and safekeeping of the Fund"s assets and the sale of the Fund such as:

annual fees and expenses for approvals and supervisory services regarding the Fund in Luxembourg and abroad;
other fees charged by the supervisory authorities;

printing of the regulations, prospectuses and annual and semi-annual reports;

Production of the KIIDs or the corresponding documents for the Fund®s distribution countries;

price publications and publication of notices to investors;

fees incurred in connection with the listing of the Fund and sales within Luxembourg and abroad;

commission and expenses of the Custodian Bank for the safekeeping of the Fund"s assets, dealing with payments
and other duties, as required under the amended Law of 17 December 2010;

fees and other expenses for the payment of dividends to investors;

auditor®s fees.

From 30 April 2015, the following regulations shall replace the respective provisions listed:

1

. For the management, the administration, portfolio management and distribution of the Fund (if applicable), as

well as for all the tasks of the Custodian Bank, such as the safekeeping and supervision of the Fund"s assets,
the handling of payment transactions and all other tasks listed in the section entitled* Custodian Bank and
main paying agent” of the sales prospectus, the Management Company receives from the Fund®s assets a maximum
flat fee based on the net asset value of the Fund is paid from the Fund"s assets, in accordance with the
following provisions: This fee is charged to the Fund"s assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly basis (maximum flat fee). The relevant maximum flat fee will not
be charged until the corresponding unit classes have been launched. An overview of the maximum flat fees can
be seen in the section” The subfunds and their special investment policies” of the sales prospectus.

. The maximum flat fee does not include the following fees and additional expenses, which are also charged to

the Fund:

a) all additional expenses related to management of the Fund"s assets for the sale and purchase of assets
(bid/offer spread, brokerage fees in line with the market, commissions, fees, etc.). These expenses are
generally calculated upon the purchase or sale of the respective assets. In derogation hereto, these
additional expenses, which arise through the sale and purchase of assets in connection with the settlement
of the issue and redemption of units, are covered by the application of the single swing pricing principle
pursuant to the section entitled” Net asset value, issue, redemption and conversion price” of the sales

prospectus;
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b) fees of the supervisory authority for the establishment, modification, liquidation and merger of the Fund,

as well as all fees of the supervisory authorities and any stock exchanges on which the subfunds are
listed;

¢) auditor"s fees for the annual audit and certification in connection with the establishment, modification,
liquidation and merger of the Fund, as well as any other fees paid to the auditor for the services it
provides in relation to the administration of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the establishment, registration in
distribution countries, modification, liquidation and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and its investors, insofar as this is not expressly prohibited by
law;

e) costs for the publication of the Fund"s net asset value and all costs for notices to investors, including
translation costs;

) costs for the Fund®s legal documents (prospectuses, KIID, annual and semi-annual reports, as well as all
other documents legally required in the countries of domiciliation and distribution);

g) costs for the Fund"s registration with any foreign supervisory authorities, if applicable, including fees,
translation costs and fees for the foreign representative or paying agent;

h) expenses incurred through use of voting or creditors® rights by the Fund, including fees for external
advisers;

i) costs and fees related to any intellectual property registered in the Fund®s name or usufructuary rights of
the Fund;

J) all expenses arising in connection with any extraordinary measures taken by the Management Company,
Portfolio Manager or Custodian Bank for protecting the interests of the investors;

k) if the Management Company participates in class-action suits in the interests of investors, it may charge
the Fund®s assets for the expenses arising in connection with third parties (e.g. legal and Custodian Bank
costs). Furthermore, the Management Company may charge for all administrative costs, provided these are
verifiable and disclosed, and taken into account in the disclosure of the Fund"s total expense ratio (TER).

3. The Management Company may pay retrocessions in order to cover the distribution activities of the Fund.

Out of the management commission sales fees are paid to distributors and asset managers of the Fund.

The Custodian Bank, Administrative Agent and Management Company are nevertheless entitled to be reimbursed the
costs of non-routine arrangements made by them in the interests of the investors; otherwise such expenses will be

charged directly to the Fund.

For purposes of general comparability with fee rules of different fund providers that do not have a flat fee, the
term“ maximum management fee” is set at 80% of the flat fee.

All costs which can be allocated to individual subfunds will be charged to these subfunds.

Costs which can be allocated to unit classes will be charged to these unit classes.

IT costs pertain to several or all subfunds/unit classes, however, these costs will be charged to the
subfunds/unit classes concerned in proportion to their relative net asset values.

In the subfunds that may invest in other UCIs or UCITS under the terms of their investment policies, fees may be
incurred both at the level of the subfund as well as at the level of the relevant target fund. The upper limit
for management fees of the target fund in which the assets of the subfund are invested amounts to a maximum of
3%, taking into account any trail fees.
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In the case of investments in units of funds managed directly or indirectly by the Management Company itself or

another company related to it by common management or control, or by a substantial direct or indirect holding,
the subfunds making the investment may not be charged with any of the target fund"s issue or redemption
commissions.

Details on the ongoing charges of the Fund can be found in the KIIDs.

Note 3 - Taxe d"abonnement

In accordance with the law and the regulations currently in force, the Fund is subject to a subscription tax at
the annual rate of 0.05%, for some unit classes only a reduced“ taxe d"abonnement” of 0.01% p.a., payable
quarterly and calculated on the basis of the net assets of each subfund at the end of each quarter.

The taxe d"abonnement is waived for that part of the Fund assets invested in units or shares of other
undertakings for collective investment that have already paid the taxe d"abonnement in accordance with the

statutory provisions of Luxembourg law.

Note 4 - Related party transactions

The volume of securities and money-market transactions undertaken via a broker that is an affiliate of the
Management Company, the Portfolio Manager or the Board of Directors and the Management Company for the period
from 1 December 2014 to 30 November 2015 for the following subfunds licensed for sale in Hong Kong is:

Volume of transactions
in equities
UBS (Lux) Equity Fund and equity-

As a percentage
of the total of

like securities with security

related parties transactions

- Asian Consumption (USD) 3 734 602.38 USD 1.62%
- Australia (AUD) 89 423 571.76 AUD 26.66%
- Central Europe (EUR) 1 432 070.21 EUR 4.04%
- China Opportunity (USD) 11 325 041.27 USD 0.89%
- Euro Countries Opportunity (EUR) 37 294 540.42 EUR 3.20%
- European Opportunity (EUR) 136 855 739.64 EUR 8.51%
- Global Multi Tech (USD) 75 477 477.63 USD 29.19%
- Global Sustainable Innovators (EUR) 27 700 525.97 EUR 10.72%
- Greater China (USD) 974 234.96 USD 0.30%
- Infrastructure (EUR) 1 808 098.94 EUR 20.41%
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Commissions on

transactions in As a percentage

UBS (Lux) Equity Fund equities and of the total
equity-like securities commissions

with related parties

- Asian Consumption (USD) 11 203.81 USD 3.19%
- Australia (AUD) 170 799.35 AUD 29.72%
- Central Europe (EUR) 1 158.54 EUR 1.54%
- China Opportunity (USD) 41 342.52 USD 3.20%
- Euro Countries Opportunity (EUR) 24 204.75 EUR 2.24%
- European Opportunity (EUR) 89 083.69 EUR 4.81%
- Global Multi Tech (USD) 42 806.55 USD 24.43%
- Global Sustainable Innovators (EUR) 32 041.05 EUR 13.57%
- Greater China (USD) 7 720.84 USD 1.93%
- Infrastructure (EUR) 1 417.47 EUR 22.12%

For the conversion of* Volume of transactions in other securities (except equities and equity-like securities)
with related parties® into subfund currency, the exchange rates of the financial statements as of 30 November
2015 were used. According to normal Market practice, no commissions have been charged to the fund on transactions
on other securities (except equities and equity-like securities) with related parties.

Such transactions were entered in the ordinary course of business and on normal commercial terms.

Note 5 - Commitments on Financial Futures

Commitments on Financial Futures per subfund and respective currency as of 30 November 2015 can be summarised as

follows:
Financial Futures Financial Futures
UBS (Lux) Equity Fund on indices on indices
(purchased) (sold)
- Australia (AUD) 9 464 450.00 AUD - AUD
- Euro Countries Opportunity (EUR) 26 322 550.00 EUR - EUR
- European Opportunity (EUR) 22 116 550.00 EUR - EUR
- USA Multi Strategy (USD) 60 314 200.00 USD - UsD

Note 6 - Income distribution

In accordance with Article 10 of the Management Regulations, once the annual accounts are closed the Management
Company will decide whether and to what extent distributions are to be paid out by each subfund. The payment of
distributions must not result in the net assets of the fund falling below the minimum amount for fund assets laid
down by law. If distributions are made, payment will be effected within four months of the end of the financial
year.

The Management Company is authorized to pay interim dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so that the distribution corresponds to the actual income
entitlement.
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Note 7 - Soft commission arrangements

During the period from 1 December 2014 until 30 November 2015 no " soft commission arrangements” were entered

into on behalf of UBS (Lux) Equity Fund and“ soft commissions® amount to nil.

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss Funds & Asset Management Association (SFAMA) “ Guidelines
on the calculation and disclosure of the TER” in the current version and expresses the sum of all costs and
commissions charged on an ongoing basis to the net assets (operating expenses) taken retrospectively as a
percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Equity Fund Total Expense Ratio (TER)
- Asian Consumption (USD) F-acc 0.78%
- Asian Consumption (USD) I-B-acc 0.17%
- Asian Consumption (USD) K-l-acc 1.15%
- Asian Consumption (USD) (EUR) N-acc 2.82%
- Asian Consumption (USD) P-acc 2.12%
- Asian Consumption (USD) (CHF hedged) P-acc 2.12%
- Asian Consumption (USD) (EUR hedged) P-acc 2.12%
- Asian Consumption (USD) (SGD) P-acc 2.12%
- Asian Consumption (USD) Q-acc 1.10%
- Asian Consumption (USD) (CHF hedged) Q-acc 1.11%
- Asian Consumption (USD) (EUR hedged) Q-acc 1.09%
- Asian Consumption (USD) (SGD) Q-acc 1.06%
- Australia (AUD) F-acc 0.41%
- Australia (AUD) P-acc 1.57%
- Australia (AUD) Q-acc 0.89%
- Australia (AUD) U-X-acc 0.02%
- Biotech (USD) P-acc 2.11%
- Biotech (USD) Q-acc 1.08%
- Canada (CAD) P-acc 1.57%
- Canada (CAD) Q-acc 0.90%
- Central Europe (EUR) P-acc 2.41%
- Central Europe (EUR) Q-acc 1.37%
- China Opportunity (USD) F-acc 1.02%
- China Opportunity (USD) I-Al-acc 1.22%
- China Opportunity (USD) K-l-acc 1.71%
- China Opportunity (USD) (HKD) K-1-acc 1.79%
- China Opportunity (USD) (RMB hedged) K-1-acc 1.76%
- China Opportunity (USD) P-acc 2.41%
- China Opportunity (USD) (AUD hedged) P-acc 2.41%
- China Opportunity (USD) (HKD) P-acc 2.40%
- China Opportunity (USD) (RMB hedged) P-acc 2.41%
- China Opportunity (USD) (SGD) P-acc 2.41%
- China Opportunity (USD) P-mdist 2.40%
- China Opportunity (USD) (AUD hedged) P-mdist 2.40%
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UBS (Lux) Equity Fund Total Expense Ratio (TER)
- China Opportunity (USD) (HKD) P-mdist 2.38%
- China Opportunity (USD) (RMB hedged) P-mdist 2.38%
- China Opportunity (USD) Q-acc 1.46%
- Euro Countries Opportunity (EUR) F-acc 0.67%
- Euro Countries Opportunity (EUR) I-Al-acc 0.77%
- Euro Countries Opportunity (EUR) I-B-acc 0.08%
- Euro Countries Opportunity (EUR) I-X-acc 0.02%
- Euro Countries Opportunity (EUR) P-acc 1.86%
- Euro Countries Opportunity (EUR) Q-acc 0.97%
- Euro Countries Opportunity (EUR) U-X-acc 0.02%
- European Opportunity (EUR) I-Al-acc 1.01%
- European Opportunity (EUR) 1-A2-acc 0.97%
- European Opportunity (EUR) I-A3-acc 0.84%
- European Opportunity (EUR) P-acc 2.10%
- European Opportunity (EUR) (USD hedged) P-acc 2.11%
- European Opportunity (EUR) Q-acc 1.08%
- European Opportunity (EUR) (USD hedged) Q-acc 1.11%
- European Opportunity (EUR) U-X-acc 0.02%
- Global Multi Tech (USD) P-acc 2.11%
- Global Multi Tech (USD) (CHF hedged) P-acc 2.11%
- Global Multi Tech (USD) (EUR hedged) P-acc 2.11%
- Global Multi Tech (USD) Q-acc 1.08%
- Global Multi Tech (USD) (CHF hedged) Q-acc 1.11%
- Global Multi Tech (USD) (EUR hedged) Q-acc 1.09%
- Global Sustainable (USD) I-Al-acc 0.74%
- Global Sustainable (USD) (EUR) I-B-acc 0.08%
- Global Sustainable (USD) (CAD) I-X-acc 0.01%
- Global Sustainable (USD) P-acc 2.11%
- Global Sustainable (USD) (EUR) P-dist 2.11%
- Global Sustainable (USD) Q-acc 1.13%
- Global Sustainable Innovators (EUR) I-A2-acc 0.85%
- Global Sustainable Innovators (EUR) P-acc 2.12%
- Global Sustainable Innovators (EUR) (USD) P-acc 2.12%
- Global Sustainable Innovators (EUR) Q-acc 1.09%
- Great Britain (GBP) F-acc 0.47%
- Great Britain (GBP) I-X-acc 0.01%
- Great Britain (GBP) P-acc 1.56%
- Great Britain (GBP) Q-acc 0.90%
- Greater China (USD) F-acc 0.90%
- Greater China (USD) I-Al-acc 1.08%
- Greater China (USD) I-X-acc 0.02%
- Greater China (USD) (EUR) N-acc 2.82%
- Greater China (USD) P-acc 2.41%
- Greater China (USD) (CHF hedged) P-acc 2.41%
- Greater China (USD) (EUR hedged) P-acc 2.41%
- Greater China (USD) (SGD) P-acc 2.41%
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UBS (Lux) Equity Fund Total Expense Ratio (TER)
- Greater China (USD) Q-acc 1.26%
- Greater China (USD) (CHF hedged) Q-acc 1.28%
- Greater China (USD) (EUR hedged) Q-acc 1.28%
- Health Care (USD) P-acc 2.11%
- Health Care (USD) Q-acc 1.08%
- Infrastructure (EUR) (USD) I-Al-acc 0.80%
- Infrastructure (EUR) P-acc 2.11%
- Infrastructure (EUR) (USD) P-acc 2.11%
- Japan (JPY) I-Al-acc 0.71%
- Japan (JPY) P-acc 1.58%
- Japan (JPY) Q-acc 1.08%
- Mid Caps Europe (EUR) I-B-acc 0.08%
- Mid Caps Europe (EUR) P-acc 1.98%
- Mid Caps Europe (EUR) Q-acc 1.07%
- Mid Caps USA (USD) I-Al-acc 0.90%
- Mid Caps USA (USD) I-B-acc 0.05%
- Mid Caps USA (USD) P-acc 1.87%
- Mid Caps USA (USD) (CHF hedged) P-acc 1.87%
- Mid Caps USA (USD) (EUR hedged) P-acc 1.87%
- Mid Caps USA (USD) Q-acc 1.08%
- Mid Caps USA (USD) (CHF hedged) Q-acc 1.06%
- Mid Caps USA (USD) (EUR hedged) Q-acc 1.06%
- Mid Caps USA (USD) U-X-acc 0.01%
- Singapore (USD) P-acc 1.87%
- Singapore (USD) (SGD) P-acc 1.86%
- Singapore (USD) Q-acc 1.07%
- Small Caps USA (USD) F-acc 0.80%
- Small Caps USA (USD) K-1l-acc 1.02%
- Small Caps USA (USD) P-acc 1.87%
- Small Caps USA (USD) Q-acc 1.06%
- USA Multi Strategy (USD) F-acc 0.61%
- USA Multi Strategy (USD) (CHF hedged) F-acc 0.60%
- USA Multi Strategy (USD) (EUR hedged) F-acc 0.60%
- USA Multi Strategy (USD) P-acc 1.87%

The TER for classes of units which were active less than a 12 month period are annualised.

Transaction costs and any other costs incurred in connection with currency hedging are not included in the TER.

Note 9 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges if incurred during
the period. Transaction fees are included in the cost of securities purchased and sold.
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For the financial year ended on 30 November 2015, the fund incurred transaction costs relating to purchase or
sale of investments in securities and similar transactions as follows:

UBS (Lux) Equity Fund

Transaction costs

- Asia Opportunity (USD) 81 572.98 USD
- Asian Consumption (USD) 608 857.71 USD
- Australia (AUD) 587 131.80 AUD
- Biotech (USD) 1 000 314.97 USD
- Canada (CAD) 418 926.41 CAD
- Central Europe (EUR) 76 006.17 EUR
- China Opportunity (USD) 2 210 229.15 USD
- Euro Countries Opportunity (EUR) 1 100 279.80 EUR
- European Opportunity (EUR) 2 054 138.26 EUR
- Financial Services (EUR) 25 861.23 EUR
- Global Multi Tech (USD) 219 914.31 USD
- Global Sustainable (USD) 325 443.34 USD
- Global Sustainable Innovators (EUR) 275 629.47 EUR
- Great Britain (GBP) 25 251.92 GBP
- Greater China (USD) 739 891.95 USD
- Health Care (USD) 161 919.58 USD
- Infrastructure (EUR) 7 741.84 EUR
- Japan (JPY) 2 196 898.00 JPY
- Mid Caps Europe (EUR) 737 908.80 EUR
- Mid Caps USA (USD) 371 635.26 USD
- Singapore (USD) 45 887.76 USD
- Small & Mid Caps Japan (JPY) 4 437 855.00 JPY
- Small Caps USA (USD) 188 286.88 USD
- Taiwan (USD) 213 109.64 USD
- USA Multi Strategy (USD) 650 626.61 USD

Not all transaction costs are separately identifiable. For fixed income investments, forward currency contracts

and other derivative contracts, transaction costs will be included in the purchase and sale price of the

investment. Whilst not separately identifiable these transaction costs will be captured within the performance of

each subfunds.

Note 10 - Merger

The following mergers occurred:

Subfunds Merged into Date
UBS (Lux) Equity Fund UBS (Lux) Equity SICAV 15.09.2015
- Asia Opportunity (USD) - Asian Smaller Companies (USD) .
UBS (Lux) Equity Fund UBS (Lux) Equity SICAV 18.09.2015
- Small & Mid Caps Japan (JPY) - Japan (JPY) .
UBS (Lux) Equity Fund UBS (Lux) Equity Fund 28.10.2015
- Taiwan (USD) - Asian Smaller Companies (USD) U
UBS (Lux) Equity Fund UBS (Lux) Key Selection SICAV 11.11.2015

- Financial Services (EUR)

- Global Equities
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Note 11 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between the unitholders, the
Management Company and the Custodian Bank. Luxembourg law applies. However, in matters concerning the claims of
investors from other countries, the Management Company and/or the Custodian Bank can elect to make themselves and
the Fund subject to the jurisdiction of the countries in which the Fund units were bought and sold.

The German version of these financial statements is the authoritative version and only this version was audited
by the auditor. However, in the case of units sold to investors from the other countries in which Fund units can
be bought and sold, the Management Company and the Custodian Bank may recognize approved translations (i.e.
approved by the Management Company and the Custodian Bank) into the languages concerned as binding upon

themselves and the Fund.

Note 12 - OTC Derivatives and Securities Lending

IT the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
0TC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative techniques it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by the
Custodian bank/Custodian in favour of the Company. Bankruptcy and insolvency events or other credit events with
the OTC counterparty, the Custodian Bank or within their subcustodian/correspondent bank network may result in
the rights or recognition of the Company in connection with the security to be delayed, restricted or even
eliminated, which would force the Company to fulfil its obligations in the framework of the OTC transaction, in
spite of any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the
intermediary of prime financial institutions that specialise in such activities and in the modus specified by
them. Collateral is received in relation to securities lent. Collateral is composed of high quality securities in
an amount typically at least equal to the market value of the securities loaned.

UBS (Luxembourg) S.A. acts as securities lending agent.
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OTC-Derivatives*

Subfunds Counterparty Market value Collateral
UBS (Lux) Equity Fund - Asian Consumption (USD)

UBS AG -1 119 580.06 USD 0.00 USD
UBS (Lux) Equity Fund - China Opportunity (USD)

UBS AG -18 879.47 USD 0.00 USD
UBS (Lux) Equity Fund - European Opportunity (EUR)

UBS AG 584 136.37 EUR 0.00 EUR
UBS (Lux) Equity Fund - Global Multi Tech (USD)

UBS AG -882 587.81 USD 0.00 USD
UBS (Lux) Equity Fund - Global Sustainable Innovators (EUR)

UBS AG -4 679.88 EUR 0.00 EUR
UBS (Lux) Equity Fund - Greater China (USD)

UBS AG -1 335 215.31 USD 0.00 USD
UBS (Lux) Equity Fund - Mid Caps USA (USD)

UBS AG -529 353.66 USD 0.00 USD
UBS (Lux) Equity Fund - USA Multi Strategy (USD)

Canadian Imperial Bank 35 894.01 USD 0.00 USD
Deutsche Bank -808 827.15 USD 0.00 USD
Goldman Sachs -2 879 231.57 USD 0.00 USD
Morgan Stanley -2 758.79 USD 0.00 USD

* Derivatives traded on an official exchange are not included in this table as they are guaranteed by a clearing house. In the event of

a counterparty default the clearing house assumes the risk of loss.
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Securities Lending

Counterparty Exposure from Collateral Breakdown
Securities Lending as of (Weight in %)
30 November 2015 as of 30 November 2015
UBS (Lux) Equity Fund gggﬁ??tggéu?eﬁz Cozbggezg; Equities Bonds Cash
- Asian Consumption (USD) 3 292 882.72 USD 3 460 627.70 USD 68.07 31.93 0.00
- Australia (AUD) 63 029 498.59 AUD 66 240 327.22 AUD 68.07 31.93 0.00
- Biotech (USD) 92 650 697.70 USD 97 370 480.02 USD 68.07 31.93 0.00
- Canada (CAD) 7 150 992.00 CAD 7 515 275.56 CAD 68.07 31.93 0.00
- Central Europe (EUR) 10 626 816.00 EUR 11 168 163.87 EUR 68.07 31.93 0.00
- China Opportunity (USD) 28 101 953.05 USD 29 533 513.79 USD 68.07 31.93 0.00
- Euro Countries Opportunity (EUR) 5 266 645.28 EUR 5 534 937.05 EUR 68.07  31.93 0.00
- European Opportunity (EUR) 3 509 025.00 EUR 3 687 780.63 EUR 68.07 31.93 0.00
- Global Multi Tech (USD) 10 416 663.60 USD 10 947 305.96 USD 68.07 31.93 0.00
- Global Sustainable (USD) 18 497 538.21 USD 19 439 833.91 USD 68.07 31.93 0.00
- Global Sustainable Innovators (EUR) 8 344 769.35 EUR 8 769 865.93 EUR 68.07 31.93 0.00
- Greater China (USD) 2 279 911.58 USD 2 396 054.11 USD 68.07 31.93 0.00
- Health Care (USD) 3 948 532.10 USD 4 149 676.96 USD 68.07 31.93 0.00
- Infrastructure (EUR) 187 244.64 EUR 196 783.20 EUR 68.07 31.93 0.00
- Japan (JPY) 89 816 016 JPY 94 391 395 JPY 68.07 31.93 0.00
- Mid Caps Europe (EUR) 1 607 360.78 EUR 1 689 242.44 EUR 68.07 31.93 0.00
- Mid Caps USA (USD) 8 781 841.89 USD 9 229 203.68 USD 68.07 31.93 0.00
- Singapore (USD) 3 578 958.34 USD 3 761 276.50 USD 68.07 31.93 0.00
- Small Caps USA (USD) 12 839 920.54 USD 13 494 007.68 USD 68.07 31.93 0.00
- USA Multi Strategy (USD) 12 721 784.84 USD 13 369 853.95 USD 68.07 31.93 0.00
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2014 11 30

2014 11 30
5,280,530,550.16 655,366,647
916,152,161.53 113,703,645
6,196,682, 711.69 769,070,291
184,592,875.11 22,909,822
3,193,318.05 396,323
324,871.95 40,320
42,304,241.26 5,250,379
17,821,257.20 2,211,796
24,964.47 3,008
5,769,335.23 716,032
83.35 10
(128,997.92) (16,010)
(184,692.31) (22,922)
6,450,399,968.08 800,559, 140
(605.71) (75)
(58,527,505.19) (7.263,849)
(14,981,895.29) (1,859,403)
(3,544,748.04) (439,939)
(411,221.22) (51,037)
(3,955,969.26) (490,975)
(77,465,975.45) (9,614,302)
6,372,933,992.63 790,944,838
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2013 12 2014 11 30

180,387.35 22,388

113,675,706.50 14,108,292

14 8,192,719.87 1,016,798
13,229.08 1,642

122,062,042.80 15,149,120

(100,148,503.50) (12,429,431)

(2,614,069.21) (324,432)

14 (3,277,087.76) (406,719)
(44,039.76) (5,466)

(106,083,700.23) (13,166,048)

15,978,342.57 1,983,072

827,384,791.80 102,686,727
387,767.17 48,126
1,663,045.48 206,401
(14,838,687.75) (1,841,630)
10,113,403.80 1,255,175
824,710,320.50 102,354,798

(3,033,776.44) (376,522)

821,676,544.06 101,978,276

837,654,886.63 103,961,348

(182,570,378.52) (22,658,810)

(7,334.89) (910)

(547,576.99) (67,960)

(2,497,157.14) (309,922)

(185,622,447.54) (23,037,602)

652,032,439.09 80,923,746
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2014 11 30
275,406,840.88 31,291,725
64,227,233.94 7,297,498
339,634,074.82 38,589,224

5,222,850.55 593,420

1,004,960.50 114,184

1,053,896.59 119,744

142,073.68 16,142

68,718.74 7,808

347,126,574.88 39,440,521

(3.05) ©)

(51,526.71) (5.854)

(256,771.18) (29,174)

(217,924.06) (24,761)
(25,324.64) (2,877)
(243,248.70) (27,638)

(551,549.64) (62,667)

346,575,025.24 39,377,854
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2013 12 2014 11 30
54.61 6

6,515,088.83 740,244

14 51,133.01 5,810
6,566,276.45 746,060

(7,094,215.76) (806,045)

(176,728.87) (20,080)

14 (20, 453.20) (2,324)
(92.37) (10)
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430,317.94 48,893
14 371,858.69 42,251
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95.78

27.73

38.39

-77.29

183.57

-19.70

-123.44

103.05

114.80

91.80

323.91
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45.30

-5.37

-1.50

-4.13

-24.25

58.04

153.73

10.92

-70.36

123.92

45.31

51.43

95.85
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-14 276.11 0.00
97 102.53 0.00
-122 571.94 0.00
64 989.35 0.00
-47 240.66 0.00
-300 918.92 0.00
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2014 11 30 2014 11 30

799 613.70 894 407.58 71.42 28.58 0.00

16 276 175.75 18 205 709.87 71.42 28.58 0.00
110 453 032.66 123 547 195.50 71.42 28.58 0.00
247 629 320.96 276 985 677.91 71.42 28.58 0.00
55 921 951.99 62 551 477.03 71.42 28.58 0.00
15 069 601.69 16 856 096.94 71.42 28.58 0.00
68 362 002.56 76 466 290.62 71.42 28.58 0.00
82 458 366.61 92 233 772.99 71.42 28.58 0.00
18 982 463.92 21 232 827.42 71.42 28.58 0.00
3 232 004.23 3 615 157.04 71.42 28.58 0.00
21 421 179.37 23 960 651.62 71.42 28.58 0.00
17 903 455.75 20 025 903.27 71.42 28.58 0.00
16 485 159.02 18 439 468.03 71.42 28.58 0.00
244 814.46 273 837.12 71.42 28.58 0.00

14 662 153.21 16 400 345.61 71.42 28.58 0.00
11 959 646.43 13 377 457.73 71.42 28.58 0.00
7 267 169.30 8 128 689.31 71.42 28.58 0.00
222 801 800 249 214 864 71.42 28.58 0.00
18 827 740.18 21 059 761.25 71.42 28.58 0.00
31 795 454.74 35 564 793.18 71.42 28.58 0.00
5 423 576.38 6 066 539.19 71.42 28.58 0.00
309 254 540 345 916 542 71.42 28.58 0.00
37 965 573.73 42 466 377.31 71.42 28.58 0.00
44 ATT 452.27 49 750 236.45 71.42 28.58 0.00
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UBS (Lux) Equity Fund

Consolidated Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Time deposits and fiduciary deposits

Other liquid assets (Margins)

Receivable on securities sales (Note 1)

Receivable on subscriptions

Interest receivable on liquid assets

Receivable on dividends

Other receivables

Unrealized gain (loss) on financial futures (Note 1)

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Interest payable on bank overdraft
Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

The notes are an integral part of the financial statements.
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EUR

30.11.2014
5 280 530 550.16
916 152 161.53

6 196 682 711.69

184 592 875.11

3 193 318.05

324 871.95

42 304 241.26

17 821 257.20

24 964.47

5 769 335.23

83.35

-128 997.92

-184 692.31

6 450 399 968.08

-605.71

-58 527 505.19

-14 981 895.29
-3 544 748.04
-411 221.22

-3 955 969.26
-77 465 975.45

6 372 933 992.63
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Consolidated Statement of Operations

EUR
Income 1.12.2013-30.11.2014
Interest on liquid assets 180 387.35
Dividends 113 675 706.50
Income on securities lending (Note 14) 8 192 719.87
Other income 13 229.08
Total income 122 062 042.80
Expenses
Flat fee (Note 2) -100 148 503.50
Taxe d*abonnement (Note 3) -2 614 069.21
Cost on securities lending (Note 14) -3 277 087.76
Interest on cash liquidity and bank overdraft -44 039.76
Total expenses -106 083 700.23
Net income (loss) on investments 15 978 342.57
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 827 384 791.80
Realized gain (loss) on options 387 767.17
Realized gain (loss) on financial futures 1 663 045.48
Realized gain (loss) on forward foreign exchange contracts -14 838 687.75
Realized result on subscriptions/redemptions (Note 1 a) 10 113 403.80
Total realized gain (loss) on investments 824 710 320.50
Realized gain (loss) on foreign exchange -3 033 776.44
Total realized gain (loss) 821 676 544.06
Net realized gain (loss) of the financial year 837 654 886.63
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -182 570 378.52
Unrealized appreciation (depreciation) on options -7 334.89
Unrealized appreciation (depreciation) on financial futures -547 576.99
Unrealized appreciation (depreciation) on forward foreign exchange contracts -2 497 157.14
Total changes in unrealized appreciation (depreciation) -185 622 447.54
Net increase (decrease) in net assets as a result of operations 652 032 439.09

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Asian Consumption (USD)

Statement of Net Assets

usb
Assets 30.11.2014
Investments in securities, cost 275 406 840.88
Investments in securities, unrealized appreciation (depreciation) 64 227 233.94
Total investments in securities (Note 1) 339 634 074.82
Cash at banks, deposits on demand and deposit accounts 5 222 850.55
Receivable on securities sales (Note 1) 1 004 960.50
Receivable on subscriptions 1 053 896.59
Receivable on dividends 142 073.68
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) 68 718.74
Total Assets 347 126 574.88
Liabilities
Interest payable on bank overdraft -3.05
Payable on securities purchases (Note 1) -51 526.71
Payable on redemptions -256 771.18
Provisions for flat fee (Note 2) -217 924.06
Provisions for taxe d"abonnement (Note 3) -25 324.64
Total provisions -243 248.70
Total Liabilities -551 549.64
Net assets at the end of the financial year 346 575 025.24
Statement of Operations

usb
Income 1.12.2013-30.11.2014
Interest on liquid assets 54.61
Dividends 6 515 088.83
Income on securities lending (Note 14) 51 133.01
Total income 6 566 276.45
Expenses
Flat fee (Note 2) -7 094 215.76
Taxe d"abonnement (Note 3) -176 728.87
Cost on securities lending (Note 14) -20 453.20
Interest on cash liquidity and bank overdraft -92.37
Total expenses -7 291 490.20
Net income (loss) on investments -725 213.75
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 29 617 354.97
Realized gain (loss) on forward foreign exchange contracts -4 578 651.41
Realized result on subscriptions/redemptions (Note 1 a) 129 237.22
Total realized gain (loss) on investments 25 167 940.78
Realized gain (loss) on foreign exchange -330 132.70
Total realized gain (loss) 24 837 808.08
Net realized gain (loss) of the financial year 24 112 594.33
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -23 265 658.02
Unrealized appreciation (depreciation) on forward foreign exchange contracts -319 813.49
Total changes in unrealized appreciation (depreciation) -23 585 471.51
Net increase (decrease) in net assets as a result of operations 527 122.82

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Australia (AUD)

Statement of Net Assets

AUD
Assets 30.11.2014
Investments in securities, cost 303 749 189.83
Investments in securities, unrealized appreciation (depreciation) 34 723 336.16
Total investments in securities (Note 1) 338 472 525.99
Cash at banks, deposits on demand and deposit accounts 15 584 155.58
Other liquid assets (Margins) 474 518.59
Receivable on securities sales (Note 1) 5 177 990.10
Receivable on subscriptions 14 099.87
Interest receivable on liquid assets 35 610.70
Receivable on dividends 2 913 310.31
Unrealized gain (loss) on financial futures (Note 1) -188 418.58
Total Assets 362 483 792.56
Liabilities
Payable on securities purchases (Note 1) -581 724.16
Payable on redemptions -107 451.33
Provisions for flat fee (Note 2) -55 572.14
Provisions for taxe d"abonnement (Note 3) -12 386.90
Total provisions -67 959.04
Total Liabilities -757 134.53
Net assets at the end of the financial year 361 726 658.03
Statement of Operations

AUD
Income 1.12.2013-30.11.2014
Interest on liquid assets 213 429.70
Dividends 15 921 647.40
Income on securities lending (Note 14) 207 996.76
Total income 16 343 073.86
Expenses
Flat fee (Note 2) -1 717 641.03
Taxe d"abonnement (Note 3) -81 901.60
Cost on securities lending (Note 14) -83 198.70
Interest on cash liquidity and bank overdraft -5 386.16
Total expenses -1 888 127.49
Net income (loss) on investments 14 454 946.37
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 23 954 936.89
Realized gain (loss) on financial futures -398 968.86
Realized result on subscriptions/redemptions (Note 1 a) 121 227.52
Total realized gain (loss) on investments 23 677 195.55
Total realized gain (loss) 23 677 195.55
Net realized gain (loss) of the financial year 38 132 141.92
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -31 835 500.90
Unrealized appreciation (depreciation) on financial futures -145 881.08
Total changes in unrealized appreciation (depreciation) -31 981 381.98
Net increase (decrease) in net assets as a result of operations 6 150 759.94

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Central Europe (EUR)

Statement of Net Assets

EUR
Assets 30.11.2014
Investments in securities, cost 64 210 522.90
Investments in securities, unrealized appreciation (depreciation) -702 944.26
Total investments in securities (Note 1) 63 507 578.64
Cash at banks, deposits on demand and deposit accounts 483 240.35
Receivable on subscriptions 38 956.56
Interest receivable on liquid assets 67.52
Receivable on dividends 190 567.47
Total Assets 64 220 410.54
Liabilities
Payable on redemptions -57 214.07
Provisions for flat fee (Note 2) -53 257.74
Provisions for taxe d"abonnement (Note 3) -5 138.84
Total provisions -58 396.58
Total Liabilities -115 610.65
Net assets at the end of the financial year 64 104 799.89
Statement of Operations

EUR
Income 1.12.2013-30.11.2014
Interest on liquid assets 1 200.63
Dividends 4 446 564.29
Income on securities lending (Note 14) 407 979.32
Total income 4 855 744.24
Expenses
Flat fee (Note 2) -1 731 231.47
Taxe d*abonnement (Note 3) -31 921.80
Cost on securities lending (Note 14) -163 191.72
Interest on cash liquidity and bank overdraft -1 239.06
Total expenses -1 927 584.05
Net income (loss) on investments 2 928 160.19
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -8 350 260.68
Realized gain (loss) on forward foreign exchange contracts -17 382.38
Realized result on subscriptions/redemptions (Note 1 a) 120 897.32
Total realized gain (loss) on investments -8 246 745.74
Realized gain (loss) on foreign exchange -45 323.05
Total realized gain (loss) -8 292 068.79
Net realized gain (loss) of the financial year -5 363 908.60
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 3 831 271.01
Total changes in unrealized appreciation (depreciation) 3 831 271.01
Net increase (decrease) in net assets as a result of operations -1 532 637.59

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund — Euro Countries Opportunity (EUR)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Receivable on securities sales (Note 1)

Receivable on subscriptions

Interest receivable on liquid assets

Receivable on dividends

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 14)
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 14)

Interest on cash liquidity and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on financial futures

Realized gain (loss) on forward foreign exchange contracts
Realized result on subscriptions/redemptions (Note 1 a)

Total realized gain (loss) on investments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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EUR

30.11.2014

628 444 782.46
31 635 121.95

660 079
11 647
1 089
50

164
673 031

-886
-242 197.01
-34 516.49

904.41
098.48
519.92
312.43

755.56
595.29

047.20

-276
-1 162

671 868

713.50
760.70

834.59

EUR

1.12.2013-30.11.2014

6 037
607
6 645

-1 936
-78
-243

-2 257

4 387
1 575 974.95
61 105.00

-24 992.64
586 969.10

44.90
569.17
541.84
155.91

276.41
639.00
016.72
-53.02
985.15

170.76

2 199

2 208

6 595

13 958

13 958

20 553

056.41
032.90
089.31
260.07
540.68
540.68

800.75
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UBS (Lux) Equity Fund - European Opportunity (EUR)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Receivable on securities sales (Note 1)

Receivable on subscriptions

Interest receivable on liquid assets

Receivable on dividends

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 14)
Other income

Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 14)

Interest on cash liquidity and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on options

Realized gain (loss) on forward foreign exchange contracts
Realized result on subscriptions/redemptions (Note 1 a)

Total realized gain (loss) on investments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options
Unrealized appreciation (depreciation) on forward foreign exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.

368/486

EUR

30.11.2014

779 981 526.65
95 267 370.78

875 248
18 949
9 240
2 499

575
97
906 610

-13 758
-1 960
-310 664.49
-40 352.16

897.
254.
202.
214.

62.
591.
102.
326.

070.
503.

12
20

-351
-16 069

890 540

016.
589.

736.

65
97

25

EUR

1.12.2013-30.11.2014

7
15 479
845
13
16 345

-8 463
-238
-338

-1

-9 041

7 304

53 998 810.12

-27 234.25
4 087 895.24
1 353 067.16

631.
181.
234.
145.
193.

410.
549.
093.
096.
150.

042.

59 412
-697
58 714

66 018
8 782

381
9 164

75 182

538.
884.
653.

695.
872.
284.
157.

853.

87

69

56
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UBS (Lux) Equity Fund - Global Sustainable Innovators (EUR)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts
Receivable on subscriptions

Interest receivable on liquid assets

Receivable on dividends

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 14)
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 14)

Interest on cash liquidity and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on forward foreign exchange contracts
Realized result on subscriptions/redemptions (Note 1 a)

Total realized gain (loss) on investments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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EUR

30.11.2014

101 016 426.15
11 633 267.16

112 649 693.
1 624 454.

5 216.

38.

117 765.

114 397 167.

-83 030.

-78 043.53
-8 597.91

31
11
06
01
85
34

18

-86 641.
-169 671.

114 227 495.

44
62

72

EUR

1.12.2013-30.11.2014

1 216.

1 859 338.
581 817.

2 442 372.

-2 293 779.
-55 283.
-232 727.
-153.

-2 581 943.

-139 571.

4 914 901.63
1 669.24
14 314.04

34
21
58
13

4 930 884.

-33 321.
4 897 563.
4 757 991.
7 973 561.
7 973 561.

12 731 553.

91
50
41
7
50
50

27



UBS (Lux) Equity Fund - Greater China (USD)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Receivable on securities sales (Note 1)

Receivable on subscriptions

Receivable on dividends

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets

Dividends

Income on securities lending (Note 14)
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 14)

Interest on cash liquidity and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on forward foreign exchange contracts
Realized result on subscriptions/redemptions (Note 1 a)

Total realized gain (loss) on investments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
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usD

30.11.2014
485 290 728.61
111 085 529.41

596 376 258.02

10 217 677.62

95 101.58

109 520.09

283 855.70

64 989.35

607 147 402.36

-2 432 587.78
-486 156.74
-46 859.36

-533 016.10
-2 965 603.88

604 181 798.48

usD
1.12.2013-30.11.2014
0.95

16 253 255.88

433 965.42

16 687 222.25

-15 245 225.63
-308 727.52
-173 586.16

-31.61

-15 727 570.92

959 651.33
51 927 859.70
-4 969 039.07
654 112.82

47 612 933.45

-164 467.82

47 448 465.63

48 408 116.96

Unrealized appreciation (depreciation) on market-priced securities without options -30 523 310.06
Unrealized appreciation (depreciation) on forward foreign exchange contracts -312 084.85

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Health Care (USD)

Statement of Net Assets

usb
Assets 30.11.2014
Investments in securities, cost 118 540 632.14
Investments in securities, unrealized appreciation (depreciation) 36 993 570.61
Total investments in securities (Note 1) 155 534 202.75
Cash at banks, deposits on demand and deposit accounts 2 865 676.53
Receivable on subscriptions 148 408.45
Receivable on dividends 196 506.93
Total Assets 158 744 794.66
Liabilities
Payable on redemptions -152 502.99
Provisions for flat fee (Note 2) -107 578.37
Provisions for taxe d"abonnement (Note 3) -12 703.64
Total provisions -120 282.01
Total Liabilities -272 785.00
Net assets at the end of the financial year 158 472 009.66
Statement of Operations

usb
Income 1.12.2013-30.11.2014
Interest on liquid assets 181.80
Dividends 1 765 748.66
Income on securities lending (Note 14) 72 047.01
Total income 1 837 977.47
Expenses
Flat fee (Note 2) -2 821 282.71
Taxe d"abonnement (Note 3) -75 370.29
Cost on securities lending (Note 14) -28 818.80
Interest on cash liquidity and bank overdraft -14.50
Total expenses -2 925 486.30
Net income (loss) on investments -1 087 508.83
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 18 575 062.98
Realized gain (loss) on forward foreign exchange contracts 254.17
Realized result on subscriptions/redemptions (Note 1 a) 103 675.87
Total realized gain (loss) on investments 18 678 993.02
Realized gain (loss) on foreign exchange -47 518.45
Total realized gain (loss) 18 631 474.57
Net realized gain (loss) of the financial year 17 543 965.74
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 11 270 340.03
Total changes in unrealized appreciation (depreciation) 11 270 340.03
Net increase (decrease) in net assets as a result of operations 28 814 305.77

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Japan (JPY)

Statement of Net Assets

JPY
Assets 30.11.2014
Investments in securities, cost 2 881 705 964
Investments in securities, unrealized appreciation (depreciation) 649 038 636
Total investments in securities (Note 1) 3 530 744 600
Cash at banks, deposits on demand and deposit accounts 13 605 827
Receivable on subscriptions 4 786 632
Receivable on dividends 12 815 467
Total Assets 3 561 952 526
Liabilities
Interest payable on bank overdraft -14 975
Payable on redemptions -678 351
Provisions for flat fee (Note 2) -1 838 334
Provisions for taxe d"abonnement (Note 3) -273 903
Total provisions -2 112 237
Total Liabilities -2 805 563
Net assets at the end of the financial year 3 559 146 963
Statement of Operations

JPY
Income 1.12.2013-30.11.2014
Dividends 48 587 000
Income on securities lending (Note 14) 1 309 617
Total income 49 896 617
Expenses
Flat fee (Note 2) -52 997 251
Taxe d"abonnement (Note 3) -1 729 481
Cost on securities lending (Note 14) -523 847
Interest on cash liquidity and bank overdraft -58 098
Total expenses -55 308 677
Net income (loss) on investments -5 412 060
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 259 152 466
Realized result on subscriptions/redemptions (Note 1 a) 4 904 023
Total realized gain (loss) on investments 264 056 489
Realized gain (loss) on foreign exchange 13 257
Total realized gain (loss) 264 069 746
Net realized gain (loss) of the financial year 258 657 686
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 270 435 705
Total changes in unrealized appreciation (depreciation) 270 435 705
Net increase (decrease) in net assets as a result of operations 529 093 391

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - Small Caps USA (USD)

Statement of Net Assets

usb
Assets 30.11.2014
Investments in securities, cost 119 482 193.70
Investments in securities, unrealized appreciation (depreciation) 26 075 440.56
Total investments in securities (Note 1) 145 557 634.26
Cash at banks, deposits on demand and deposit accounts 3 340 691.85
Receivable on securities sales (Note 1) 4 546 754.08
Receivable on subscriptions 75 087.49
Receivable on dividends 27 461.00
Total Assets 153 547 628.68
Liabilities
Payable on securities purchases (Note 1) -352 750.95
Payable on redemptions -344 194.05
Provisions for flat fee (Note 2) -94 982.68
Provisions for taxe d"abonnement (Note 3) -11 789.26
Total provisions -106 771.94
Total Liabilities -803 716.94
Net assets at the end of the financial year 152 743 911.74
Statement of Operations

usb
Income 1.12.2013-30.11.2014
Dividends 430 317.94
Income on securities lending (Note 14) 371 858.69
Total income 802 176.63
Expenses
Flat fee (Note 2) -3 015 610.60
Taxe d*abonnement (Note 3) -79 992.69
Cost on securities lending (Note 14) -148 743.47
Total expenses -3 244 346.76
Net income (loss) on investments -2 442 170.13
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 49 791 272.65
Realized result on subscriptions/redemptions (Note 1 a) 360 370.12
Total realized gain (loss) on investments 50 151 642.77
Total realized gain (loss) 50 151 642.77
Net realized gain (loss) of the financial year 47 709 472.64
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -44 492 409.29
Total changes in unrealized appreciation (depreciation) -44 492 409.29
Net increase (decrease) in net assets as a result of operations 3 217 063.35

The notes are an integral part of the financial statements.
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UBS (Lux) Equity Fund - USA Multi Strategy (USD)

Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts

Receivable on securities sales (Note 1)

Receivable on subscriptions

Receivable on dividends

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)
Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Dividends

Income on securities lending (Note 14)
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Cost on securities lending (Note 14)
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on forward foreign exchange contracts
Realized result on subscriptions/redemptions (Note 1 a)

Total realized gain (loss) on investments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
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usD

30.11.2014
426 711 485.58
81 112 370.99

507 823 856.57

6 792 488.43

12 427 136.53

351 321.96

478 299.96

-300 918.92

527 572 184.53

-18 693 958.04
-3 187 172.22
-168 260.40
-17 193.35

-185 453.75
-22 066 584.01

505 505 600.52

usD
1.12.2013-30.11.2014
6 760 824.18

231 213.81

6 992 037.99

-5 066 416.81
-105 797.50
-92 485.52
-5 264 699.83

1 727 338.16

178 820 507.75
-1 347 307.15
853 958.14

178 327 158.74

-157 165.50

178 169 993.24

179 897 331.40

Unrealized appreciation (depreciation) on market-priced securities without options -99 849 364.93
Unrealized appreciation (depreciation) on forward foreign exchange contracts -300 918.92

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accordance with the generally accepted accounting principles for
investment funds in Luxembourg. The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit class are expressed in
the reference currency of the subfund or unit class concerned and are calculated every business day by dividing
the overall net assets of the subfund attributable to each unit class by the number of units in circulation in
this unit class of the subfund.

In this context,“ business day” refers to normal bank business days in Luxembourg (i.e. each day on which the
banks are open during normal business hours) with the exception of individual non-statutory rest days in
Luxembourg and days on which exchanges in the main countries in which the subfund invests are closed or 50% or

more subfund investments cannot be adequately valued.

The percentage of the net asset value attributable to each unit class of a subfund changes each time units are
issued or redeemed. It is determined by the ratio of the units in circulation in each unit class to the total
number of subfund units in circulation, taking into account the fees charged to that unit class.

If the total subscriptions or redemptions affecting all the unit classes of a subfund on a single trading day
come to a net capital inflow or outflow, the net asset value of the subfund may be increased or reduced
respectively (so-called single swing pricing). The maximum adjustment amounts to 2% of the net asset value.
Estimated transaction costs and tax charges that may be incurred by the subfund as well as the estimated
bid/offer spread of the assets in which the Fund invests may be taken into account. The adjustment leads to an
increase in net asset value if the net movements result in a rise in all units of the affected subfund. It
results in a reduction of net asset value if the net movements bring about a fall in the number of units. This
may consist in the net movement on a trading day in relation to the net Fund assets or to an absolute amount in
the currency of the subfund concerned. The net asset value would be adjusted only if this threshold were to be
exceeded on a trading day. This adjustment is in favour of the subfund and mentioned in the Statement of
Operations as“ Realized result on subscriptions/redemptions”

b) valuation principles

- Liquid funds - whether in the form of cash, bank deposits, bills of exchange and sight securities and
receivables, prepaid expenses, cash dividends and declared or accrued interest that has not yet been received -
are valued at their full value unless it is unlikely that this value will be fully paid or received, in which
case their value is determined by taking into consideration a deduction that seems appropriate in order to
portray their true value.

- Securities, derivatives and other investments listed on a stock exchange are valued at the last-known market
prices. If these securities, derivatives or other investments are listed on several stock exchanges, the latest
available price on the stock exchange that represents the major market for these investments will apply.

In the case of securities, derivatives and other investments infrequently traded on a stock exchange and for
which a secondary market among securities traders exists with pricing in line with the market, the Management
Company may value these securities, derivatives and other investments based on these prices. Securities,
derivatives and other investments not listed on a stock exchange but which are traded on another regulated
market which operates regularly and is recognised and open to the public are valued at the last available price
on this market.

375/486



EDINETOOOO
DO00000000000000000000000000(EL4900)
DOoO0O0o0oooooooooooOdn
- Securities, derivatives and other investments that are not listed on a stock exchange or traded on another

regulated market, and for which no appropriate price can be obtained, are valued by the Management Company
according to other principles chosen by it in good faith on the basis of the likely sales prices.

- Derivatives not listed at a stock exchange (OTC derivatives) are valued on the basis of independent pricing
sources. In case only one independent pricing source of a derivative is available, the plausibility of the
valuation obtained will be verified by means of calculation methods recognised by the Management Company, based
on the market value of the underlying instrument from which the derivative originates.

- Units of other undertakings for collective investment in transferable securities (UCITS) and/or undertakings
for collective investment (UCIs) are valued at their last-known net asset value.

- (i) If the subfund is a money market fund
- money market instruments not traded on a stock exchange or on another regulated market open to the public
will be valued on the basis of the relevant curves. The valuation based on the curve is with reference to the
two components of interest rate and credit spread. The following principles are applied in this process: for
each money market instrument, the interest rates nearest the residual maturity are interpolated. The interest
rate calculated in this way is converted into a market price by adding a credit spread that reflects the
underlying borrower. This credit spread is adjusted if there is a significant change in the credit rating of
the borrower.

- interest income earned by subfunds between the order date concerned and the valuation date concerned is
included in the valuation of the assets of the subfund concerned. The asset value per share on a given
valuation date therefore includes projected interest earnings.

(i1) For the other subfunds that do not fall under the regulation in (i), the following regulation shall apply:
For money market instruments, the valuation price will be gradually adjusted to the redemption price, based on
the net acquisition price and retaining the ensuing yield. The valuation price, calculated as such, may
therefore deviate from the actual market price. In the event of a significant change in market conditions, the
basis for the valuation of the individual investments is brought into line with the new market yields. For
subfunds that, according to their investment policy, predominantly invest in money market instruments,
securities with a residual maturity of less than 12 months are also valued in accordance with the guidelines
for money market instruments.

- Securities, money market instruments, derivatives and other investments denominated in a currency other than
the reference currency of the relevant subfund and not hedged by foreign-exchange transactions, are valued at
the middle-market rate of exchange (midway between the bid and offer rate) known in Luxembourg or, if not
available, on the most representative market for this currency.

- Fixed-term deposits and fiduciary investments are valued at their nominal value plus accumulated interest.

- The value of swaps is calculated by an external service provider and a second independent valuation is provided
by another external service provider. The calculation is based on the net present value of all cash flows, both
inflows and outflows. In some specific cases, internal calculations (based on models and market data made
available from Bloomberg), and/or broker statement valuations may be used. The valuation methods depend on the
respective security.

The Management Company is authorized to apply other generally recognized and auditable valuation criteria in
order to achieve an appropriate valuation of the net assets if, due to extraordinary circumstances, a valuation

in accordance with the above-mentioned regulations proves to be unfeasible or inaccurate.

In the case of extraordinary circumstances, additional valuations, which will affect the prices of the units to
be subsequently issued or redeemed, may be carried out within one day.
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c) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the average cost of the
securities sold.

d) Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign exchange contracts is valued on the basis of the
forward exchange rates prevailing at valuation date.

e) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest available published price applicable on the valuation
date. Realized gains and losses and the changes in unrealized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated in accordance with the FIFO method, i.e. the first
contracts acquired are regarded as the first to be sold.

f) Valuation on options
Outstanding options traded on a regulated market are valued on the settlement price or the last available market

price of the instruments.

Options which are not listed on an official stock exchange (OTC options) are marked to market based upon daily
prices obtained from Bloomberg option pricer functionality and checked against third party pricing agents.

The realized gains or losses on options and the change in unrealized appreciation or depreciation on options are
disclosed in the statement of operations and in the changes in net assets respectively under the positions
realized gains (losses) on options and Unrealized appreciation (depreciation) on options.

g) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held denominated in currencies
other than the currency of account of the different subfunds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in currencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment date. Gain or loss on foreign exchange is included in the
statement of operations.

The cost of securities denominated in currencies is other than the currency of account of the different subfunds
is converted at the mid closing spot rate prevailing on the day of acquisition.

h) Accounting of securities” portfolio transactions
The securities® portfolio transactions are accounted for the bank business day following the transaction dates.

i) Fair Value pricing principle

The fair value pricing principle applies for funds with main investments in Asian markets. The fair value
principle takes into account important movements not reflected in the last available Exchange closing prices, by
reevaluating all underlying assets of the Fund portfolio with snapshot prices at a specified time. The net asset
value is then calculated based on these reevaluated prices. The fair value principle is applicable only in case

the deviation of a Fund specific benchmark exceeds 3%.

J) Consolidated financial statements

The consolidated financial statements of the Fund are expressed in EUR. The various items of the consolidated
statement of net assets and the consolidated statement of operations as at 30 November 2014 of the Fund are equal
to the sum of the corresponding items in the financial statements of each subfund converted into EUR at the

following exchange rates.
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The following exchange rates were used for the conversion of the consolidated financial statements as at 30
November 2014:

Exchange rates

EUR 1
EUR 1
EUR 1
EUR 1
EUR 1

AUD 1.460633
CAD 1.421493
GBP 0.796047
JPY 147.958761
usb 1.246650

For the liquidated
statements is the one as at liquidation or merger date.

or merged subfunds, the exchange rate used for the conversion of the consolidated financial

k) Receivable on securities sales,

Payable on securities purchases

The account ” Receivable on securities sales” can also include receivables from foreign currency transactions.

The account " Payable on securities purchases” can also include payables from foreign currency transactions.

1) Income recognition

Dividends, net of withholding taxes, are recognized as income on the date upon which the relevant securities are

first listed as* ex-dividend” . Interest income is accrued on a daily basis.

Note 2 - Flat fee

The Fund pays a monthly flat fee for each of the subfunds, calculated on the average net asset value of the

subfund as shown in the tables below:

UBS (Lux) Equity Fund - Asia Opportunity (USD)
UBS (Lux) Equity Fund - China Opportunity (USD)

“ Maximum flat fee p.a.”

Unit classes with® P in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.700%
Unit classes with® F” in their name 1.000%
Unit classes with* Q" in their name 1.400%
Unit classes with® 1-A1l" in their name 1.200%
Unit classes with* 1-A2” in their name 1.130%
Unit classes with® 1-A3" in their name 1.000%
Unit classes with® 1-B” in their name 0.180%
Unit classes with® I1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® F’ in their name 0.820% *
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.940%
Unit classes with® 1-A2” in their name 0.890%
Unit classes with* 1-A3” in their name 0.820%
Unit classes with* 1-B” in their name 0.145%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
* max 0.820% eff 0.740%
UBS (Lux) Equity Fund - Australia (AUD)
UBS (Lux) Equity Fund - Canada (CAD)

“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.500%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 0.800%
Unit classes with® F” in their name 0.400%
Unit classes with® Q" in their name 0.840%
Unit classes with* 1-A1" in their name 0.500%
Unit classes with® 1-A2” in their name 0.460%
Unit classes with® 1-A3" in their name 0.400%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® I1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Japan (JPY)

“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.500%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1* in their name 0.950%
Unit classes with® F” in their name 0.580%
Unit classes with* Q" in their name 1.020%
Unit classes with* I1-Al" in their name 0.680%
Unit classes with* 1-A2" in their name 0.630%
Unit classes with® 1-A3” in their name 0.580%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - Biotech (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® F’ in their name 0.600%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.720%
Unit classes with® 1-A2” in their name 0.680%
Unit classes with* 1-A3” in their name 0.600%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Central Europe (EUR)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with® K-1“ in their name 1.500%
Unit classes with® F” in their name 0.740%
Unit classes with* Q" in their name 1.320%
Unit classes with* 1-A1" in their name 0.-880%
Unit classes with® 1-A2” in their name 0.820%
Unit classes with® 1-A3" in their name 0.740%
Unit classes with® 1-B” in their name 0.180%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Emerging Markets (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1* in their name 1.500%
Unit classes with® F” in their name 0.-880%
Unit classes with* Q" in their name 1.200%
Unit classes with® 1-Al" in their name 1.050%
Unit classes with* 1-A2" in their name 0.-980%
Unit classes with® 1-A3” in their name 0.880%
Unit classes with® 1-B” in their name 0.180%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - Emerging Markets Infrastructure (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.500%
Unit classes with® F’ in their name 0.880%
Unit classes with® Q" in their name 1.280%
Unit classes with® 1-A1" in their name 1.050%
Unit classes with® 1-A2” in their name 0.980%
Unit classes with* 1-A3” in their name 0.880%
Unit classes with* 1-B” in their name 0.180%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Euro Countries Multi Strategy (EUR)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with® K-1“ in their name 1.080%
Unit classes with® F” in their name 0.680%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1" in their name 0.-800%
Unit classes with® 1-A2” in their name 0.760%
Unit classes with® 1-A3" in their name 0.680%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Euro Countries Opportunity (EUR)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1* in their name 1.020%
Unit classes with® F” in their name 0.650%
Unit classes with* Q" in their name 0.900%
Unit classes with® 1-Al" in their name 0.750%
Unit classes with* 1-A2" in their name 0.700%
Unit classes with® 1-A3” in their name 0.650%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
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UBS (Lux) Equity Fund - European Opportunity (EUR)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.300%
Unit classes with® F’ in their name 0.820%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 1.000%
Unit classes with® 1-A2” in their name 0.940%
Unit classes with* 1-A3” in their name 0.820%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Euro Countries Optimizer (EUR)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.400%
Unit classes with® N* in their name 2.000%
Unit classes with® K-1“ in their name 0.800%
Unit classes with® F” in their name 0.520%
Unit classes with* Q" in their name 0.780%
Unit classes with* 1-A1l" in their name 0.640%
Unit classes with® 1-A2” in their name 0.600%
Unit classes with® 1-A3" in their name 0.520%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - EURO STOXX 50 (EUR)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.200%
Unit classes with® N* in their name 2.000%
Unit classes with* K-1* in their name 0.650%
Unit classes with® F” in their name 0-390%
Unit classes with* Q" in their name 0.650%
Unit classes with® 1-Al" in their name 0.480%
Unit classes with* 1-A2" in their name 0.450%
Unit classes with® 1-A3” in their name 0.390%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - EURO STOXX 50 advanced (EUR)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.500%
Unit classes with® N* in their name 2.000%
Unit classes with* K-1“ in their name 0.-800%
Unit classes with® F’ in their name 0.520%
Unit classes with® Q" in their name 0.840%
Unit classes with® 1-A1" in their name 0.640%
Unit classes with® 1-A2” in their name 0.600%
Unit classes with* 1-A3” in their name 0.520%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Financial Services (EUR)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with® K-1“ in their name 0.950%
Unit classes with® F” in their name 0.600%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1" in their name 0.720%
Unit classes with® 1-A2” in their name 0.680%
Unit classes with® 1-A3" in their name 0.600%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Global Multi Tech (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1* in their name 1.080%
Unit classes with® F” in their name 0.600%
Unit classes with* Q" in their name 1.020%
Unit classes with® 1-Al" in their name 0.720%
Unit classes with* 1-A2" in their name 0.680%
Unit classes with® 1-A3” in their name 0.600%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - Global Sustainable (USD)*

“ Maximum flat fee p.a.”

Unit classes with® P in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® F” in their name 0.600%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1" in their name 0.720%
Unit classes with* 1-A2" in their name 0.680%
Unit classes with® 1-A3" in their name 0.600%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® I1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
* formerly UBS (Lux) Equity Fund - Eco Performance (CHF)
UBS (Lux) Equity Fund - Global Sustainable Innovators (EUR)*

“ Maximum flat fee p.a.”
Unit classes with® P in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.300%
Unit classes with® F” in their name 0.720%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1" in their name 0.870%
Unit classes with® 1-A2" in their name 0.820%
Unit classes with® 1-A3" in their name 0.720%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
* formerly UBS (Lux) Equity Fund - Global Innovators (EUR)
UBS (Lux) Equity Fund - Great Britain (GBP)

“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.500%
Unit classes with* N in their name 2.500%
Unit classes with* K-1“ in their name 0.-800%
Unit classes with® F’ in their name 0.450%
Unit classes with® Q" in their name 0.840%
Unit classes with* 1-A1" in their name 0.540%
Unit classes with® 1-A2” in their name 0.500%
Unit classes with* 1-A3” in their name 0.450%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
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UBS (Lux) Equity Fund - Greater China (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 2.340%
Unit classes with® N* in their name 2.750%
Unit classes with* K-1“ in their name 1.500%
Unit classes with® F’ in their name 0.880%
Unit classes with® Q" in their name 1.200%
Unit classes with® 1-A1" in their name 1.050%
Unit classes with® 1-A2” in their name 0.980%
Unit classes with* 1-A3” in their name 0.880%
Unit classes with* 1-B” in their name 0.180%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Health Care (USD)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 2.040%
Unit classes with® N* in their name 2.750%
Unit classes with® K-1“ in their name 1.080%
Unit classes with® F” in their name 0.600%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1" in their name 0.720%
Unit classes with® 1-A2” in their name 0.680%
Unit classes with® 1-A3" in their name 0.600%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Infrastructure (EUR)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 2.040%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1* in their name 1.080%
Unit classes with® F” in their name 0.660%
Unit classes with* Q" in their name 1.080%
Unit classes with® 1-Al" in their name 0.780%
Unit classes with* 1-A2" in their name 0.740%
Unit classes with® 1-A3” in their name 0.660%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - Mid Caps Europe (EUR)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.920%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.020%
Unit classes with® F’ in their name 0.700%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.780%
Unit classes with® 1-A2” in their name 0.740%
Unit classes with* 1-A3” in their name 0.700%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Mid Caps USA (USD)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with® K-1“ in their name 0.950%
Unit classes with® F” in their name 0.780%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1l" in their name 0.-860%
Unit classes with® 1-A2” in their name 0.820%
Unit classes with® 1-A3" in their name 0.780%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Singapore (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1* in their name 0.950%
Unit classes with® F” in their name 0.480%
Unit classes with* Q" in their name 1.020%
Unit classes with® 1-Al" in their name 0.600%
Unit classes with* 1-A2" in their name 0.550%
Unit classes with® 1-A3” in their name 0.480%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - Small & Mid Caps Japan (JPY)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.250%
Unit classes with* K-1“ in their name 0.-950%
Unit classes with® F’ in their name 0.700%
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.780%
Unit classes with® 1-A2” in their name 0.740%
Unit classes with* 1-A3” in their name 0.700%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%
UBS (Lux) Equity Fund - Small Caps USA (USD)
“ Maximum flat fee p.a.”
Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with® K-1“ in their name 0.950%
Unit classes with® F” in their name 0.780%
Unit classes with* Q" in their name 1.020%
Unit classes with* 1-A1" in their name 0.-860%
Unit classes with® 1-A2” in their name 0.820%
Unit classes with® 1-A3" in their name 0.780%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
UBS (Lux) Equity Fund - Taiwan (USD)
“ Maximum flat fee p.a.”

Unit classes with* P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1* in their name 0.950%
Unit classes with® F” in their name 0.540%
Unit classes with* Q" in their name 1.020%
Unit classes with® 1-Al" in their name 0.640%
Unit classes with* 1-A2" in their name 0.600%
Unit classes with® 1-A3” in their name 0.540%
Unit classes with® 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with® U-X" in their name 0.000%
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UBS (Lux) Equity Fund - USA Multi Strategy (USD)

“ Maximum flat fee p.a.”

Unit classes with® P* in their name 1.800%
Unit classes with® N* in their name 2.500%
Unit classes with* K-1“ in their name 1.080%
Unit classes with® F’ in their name 1.500% *
Unit classes with® Q" in their name 1.020%
Unit classes with® 1-A1" in their name 0.-800%
Unit classes with® 1-A2” in their name 0.760%
Unit classes with* 1-A3” in their name 0.680%
Unit classes with* 1-B” in their name 0.065%
Unit classes with® 1-X" in their name 0.000%
Unit classes with* U-X" in their name 0.000%

* max. 1.500% eff. 0.590%

Out of the above-mentioned flat fee the Fund will bear all the costs incurred in connection with the management,

administration, portfolio management and safekeeping of the Fund"s assets and the sale of the Fund such as:

- annual fees and expenses for approvals and supervisory services regarding the Fund in Luxembourg and abroad;

- other fees charged by the supervisory authorities;

- printing of the regulations, prospectuses and annual and semi-annual reports;

- Production of the KIIDs or the corresponding documents for the Fund®s distribution countries;

- price publications and publication of notices to investors;

- fees incurred in connection with the listing of the Fund and sales within Luxembourg and abroad;

- commission and expenses of the Custodian Bank for the safekeeping of the Fund®s assets, dealing with payments
and other duties, as required under the amended Law of 17 December 2010;

- fees and other expenses for the payment of dividends to investors;

- auditor®s fees.

Out of the management commission sales fees are paid to distributors and asset managers of the Fund.
The Custodian Bank, Administrative Agent and Management Company are nevertheless entitled to be reimbursed the
costs of non-routine arrangements made by them in the interests of the investors; otherwise such expenses will be

charged directly to the Fund.

The Fund will also bear all transaction expenses arising in connection with the administration of the Fund assets
(brokerage commission in line with the market, fees, fiscal charges, etc.).

For purposes of general comparability with fee rules of different fund providers that do not have a flat fee, the
term“ maximum management fee” is set at 80% of the flat fee.

All taxes levied on the income and assets of the Fund, particularly the taxe d"abonnement, will also be borne by
the Fund.

All costs which can be allocated to individual subfunds will be charged to these subfunds.

Costs which can be allocated to unit classes will be charged to these unit classes.
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IT costs pertain to several or all subfunds/unit classes, however, these costs will be charged to the
subfunds/unit classes concerned in proportion to their relative net asset values.

In the subfunds that may invest in other UCIs or UCITS under the terms of their investment policies, fees may be
incurred both at the level of the subfund as well as at the level of the relevant target fund. The upper limit
for management fees of the target fund in which the assets of the subfund are invested amounts to a maximum of
3%, taking into account any trail fees.

In the case of investments in units of funds managed directly or indirectly by the Management Company itself or
another company related to it by common management or control, or by a substantial direct or indirect holding,
the subfunds making the investment may not be charged with any of the target fund"s issue or redemption

commissions.

Details on the ongoing charges of the Fund can be found in the KIIDs.

Note 3 - Taxe d"abonnement

In accordance with the law and the regulations currently in force, the Fund is subject to a subscription tax at
the annual rate of 0.05%, for some unit classes only a reduced* taxe d"abonnement” of 0.01% p.a., payable
quarterly and calculated on the basis of the net assets of each subfund at the end of each quarter.

The taxe d"abonnement is waived for that part of the Fund assets invested in units or shares of other
undertakings for collective investment that have already paid the taxe d"abonnement in accordance with the
statutory provisions of Luxembourg law.

Note 4 - Related party transactions

The volume of securities and money-market transactions undertaken via a broker that is an affiliate of the
Management Company, the Portfolio Manager or the Board of Directors and the Management Company for the period
from 1 December 2013 to 30 November 2014 for the following subfunds licensed for sale in Hong Kong is:

Volume of transactions
in equities
UBS (Lux) Equity Fund and equity-

As a percentage
of the total of

like securities w!th tranzzgzgéﬁz
related parties

- Asian Consumption (USD) 9 183 313.97 USD 3.12%
- Australia (AUD) 52 662 007.74 AUD 18.49%
- Central Europe (EUR) 15 259 371.42 EUR 16.97%
- China Opportunity (USD) 17 107 028.76 USD 2.36%
- Emerging Markets Infrastructure (USD) 33 633 614.50 USD 21.96%
- Euro Countries Opportunity (EUR) 442 563 126.20 EUR 38.43%
- European Opportunity (EUR) 251 225 993.55 EUR 15.58%
- Global Multi Tech (USD) 56 944 927.19 USD 5.86%
- Global Sustainable Innovators (EUR)* 11 506 621.58 EUR 12.15%
- Greater China (USD) 8 499 638.12 USD 1.87%
- Infrastructure (EUR) 4 535 378.41 EUR 24.63%
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Commissions on

transactions in As a percentage

UBS (Lux) Equity Fund equities and of the total
equity-like securities commissions

with related parties

- Asian Consumption (USD) 34 970.32 USD 6.05%
- Australia (AUD) 77 187.12 AUD 19.47%
- Central Europe (EUR) 15 783.50 EUR 14.04%
- China Opportunity (USD) 48 238.76 USD 6.32%
- Emerging Markets Infrastructure (USD) 19 484.58 USD 9.47%
- Euro Countries Opportunity (EUR) 316 845.44 EUR 31.01%
- European Opportunity (EUR) 279 179.77 EUR 11.09%
- Global Multi Tech (USD) 31 175.48 USD 4.89%
- Global Sustainable Innovators (EUR)* 24 230.28 EUR 24..53%
- Greater China (USD) 43 696.66 USD 8.06%
- Infrastructure (EUR) 2 174.33 EUR 14_48%

* formerly UBS (Lux) Equity Fund - Global Innovators (EUR)

For the conversion of* Volume of transactions in other securities (except equities and equity-like securities)
with related parties” into subfund currency, the exchange rates of the financial statements as of 30 November
2014 were used. According to normal Market practice, no commissions have been charged to the fund on transactions
on other securities (except equities and equity-like securities) with related parties.

Such transactions were entered in the ordinary course of business and on normal commercial terms.

Note 5 - Commitments on Financial Futures

Commitments on Financial Futures per subfund and respective currency as of 30 November 2014 can be summarised as

follows:
Financial Futures Financial Futures
UBS (Lux) Equity Fund on indices on indices
(purchased) (sold)
- Australia (AUD) 10 676 000.00 AUD - AUD

Note 6 - Soft commission arrangements

During the period from 1 December 2013 until 30 November 2014, no " soft commission arrangements” were entered

into on behalf of UBS (Lux) Equity Fund and “ soft commissions“ amount to nil.

Note 7 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss Funds & Asset Management Association (SFAMA) “ Guidelines
on the calculation and disclosure of the TER and PTR” in the current version and expresses the sum of all costs

and commissions charged on an ongoing basis to the net assets (operating expenses) taken retrospec-tively as a
percentage of the net assets.
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TER for the last 12 months:

UBS (Lux) Equity Fund Total Expense Ratio (TER)
- Asia Opportunity (USD) P-acc 2.40%
- Asia Opportunity (USD) Q-acc 1.48%
- Asian Consumption (USD) (CHF hedged) P-acc 2.09%
- Asian Consumption (USD) (EUR hedged) P-acc 2.09%
- Asian Consumption (USD) (EUR hedged) Q-acc 1.07%
- Asian Consumption (USD) (EUR) N-acc 2.79%
- Asian Consumption (USD) (SGD) P-acc 2.09%
- Asian Consumption (USD) F-acc 0.75%
- Asian Consumption (USD) I-B-acc 0.16%
- Asian Consumption (USD) K-l1-acc 1.13%
- Asian Consumption (USD) P-acc 2.09%
- Asian Consumption (USD) Q-acc 1.07%
- Australia (AUD) F-acc 0.42%
- Australia (AUD) P-acc 1.55%
- Australia (AUD) Q-acc 0.88%
- Australia (AUD) U-X-acc 0.01%
- Biotech (USD) P-acc 2.08%
- Biotech (USD) Q-acc 1.06%
- Canada (CAD) P-acc 1.55%
- Canada (CAD) Q-acc 0.89%
- Central Europe (EUR) P-acc 2.38%
- Central Europe (EUR) Q-acc 1.43%
- China Opportunity (USD) (HKD) P-acc 2.38%
- China Opportunity (USD) (RMB hedged) P-acc 2.34%
- China Opportunity (USD) (SGD) P-acc 2.37%
- China Opportunity (USD) F-acc 0.98%
- China Opportunity (USD) I-Al-acc 1.19%
- China Opportunity (USD) P-acc 2.38%
- China Opportunity (USD) Q-acc 1.43%
- Euro Countries Opportunity (EUR) F-acc 0.64%
- Euro Countries Opportunity (EUR) I-Al-acc 0.74%
- Euro Countries Opportunity (EUR) I-B-acc 0.06%
- Euro Countries Opportunity (EUR) I-X-acc 0.01%
- Euro Countries Opportunity (EUR) P-acc 1.83%
- Euro Countries Opportunity (EUR) Q-acc 0.94%
- Euro Countries Opportunity (EUR) U-X-acc 0.01%
- European Opportunity (EUR) (USD hedged) P-acc 2.08%
- European Opportunity (EUR) I-Al-acc 1.01%
- European Opportunity (EUR) I-A2-acc 0.93%
- European Opportunity (EUR) P-acc 2.08%
- European Opportunity (EUR) Q-acc 1.05%
- European Opportunity (EUR) U-X-acc 0.01%
- Financial Services (EUR) P-acc 1.85%
- Financial Services (EUR) Q-acc 1.06%
- Global Multi Tech (USD) (CHF hedged) P-acc 2.09%
- Global Multi Tech (USD) (EUR hedged) P-acc 2.09%
- Global Multi Tech (USD) (EUR hedged) Q-acc 1.06%
- Global Multi Tech (USD) P-acc 2.08%
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UBS (Lux) Equity Fund Total Expense Ratio (TER)
- Global Multi Tech (USD) Q-acc 1.07%
- Global Sustainable (USD) (CAD) I-X-acc* 0.01%
- Global Sustainable (USD) (EUR) I-B-acc* 0.07%
- Global Sustainable (USD) (EUR) P-dist* 2.09%
- Global Sustainable (USD) I-Al-acc* 0.73%
- Global Sustainable (USD) P-acc* 2.09%
- Global Sustainable Innovators (EUR) (USD) P-acc** 2.09%
- Global Sustainable Innovators (EUR) I-A2-acc*™* 0.83%
- Global Sustainable Innovators (EUR) P-acc™ 2.09%
- Global Sustainable Innovators (EUR) Q-acc*™ 1.07%
- Great Britain (GBP) F-acc 0.47%
- Great Britain (GBP) I-X-acc 0.01%
- Great Britain (GBP) P-acc 1.55%
- Great Britain (GBP) Q-acc 0.88%
- Greater China (USD) (CHF hedged) P-acc 2.38%
- Greater China (USD) (EUR hedged) P-acc 2.38%
- Greater China (USD) (EUR) N-acc 2.80%
- Greater China (USD) (SGD) P-acc 2.38%
- Greater China (USD) F-acc 0.89%
- Greater China (USD) I-Al-acc 1.06%
- Greater China (USD) I-X-acc 0.01%
- Greater China (USD) K-1-acc 1.54%
- Greater China (USD) P-acc 2.38%
- Greater China (USD) Q-acc 1.24%
- Health Care (USD) P-acc 2.08%
- Health Care (USD) Q-acc 1.07%
- Infrastructure (EUR) (USD) I-Al-acc 0.79%
- Infrastructure (EUR) (USD) P-acc 2.09%
- Infrastructure (EUR) P-acc 2.08%
- Japan (JPY) I-Al-acc 0.65%
- Japan (JPY) P-acc 1.55%
- Japan (JPY) Q-acc 1.02%
- Mid Caps Europe (EUR) I-B-acc 0.07%
- Mid Caps Europe (EUR) P-acc 1.97%
- Mid Caps Europe (EUR) Q-acc 1.03%
- Mid Caps USA (USD) (CHF hedged) P-acc 1.85%
- Mid Caps USA (USD) (EUR hedged) P-acc 1.85%
- Mid Caps USA (USD) I-Al-acc 0.87%
- Mid Caps USA (USD) I-B-acc 0.08%
- Mid Caps USA (USD) K-1-acc 0.93%
- Mid Caps USA (USD) P-acc 1.85%
- Mid Caps USA (USD) Q-acc 1.05%
- Mid Caps USA (USD) U-X-acc 0.01%
- Singapore (USD) (SGD) P-acc 1.84%
- Singapore (USD) P-acc 1.85%
- Small & Mid Caps Japan (JPY) P-acc 1.84%
- Small & Mid Caps Japan (JPY) Q-acc 1.08%
- Small Caps USA (USD) F-acc 0.80%
- Small Caps USA (USD) K-1-acc 1.00%
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UBS (Lux) Equity Fund Total Expense Ratio (TER)
- Small Caps USA (USD) P-acc 1.85%
- Taiwan (USD) F-acc 0.55%
- Taiwan (USD) I-Al-acc 0.65%
- Taiwan (USD) P-acc 1.85%
- Taiwan (USD) Q-acc 1.04%
- USA Multi Strategy (USD) (CHF hedged) F-acc 0.60%
- USA Multi Strategy (USD) (EUR hedged) F-acc 0.60%
- USA Multi Strategy (USD) F-acc 0.67%
- USA Multi Strategy (USD) P-acc 1.85%

* formerly UBS (Lux) Equity Fund - Eco Performance (CHF)
** formerly UBS (Lux) Equity Fund - Global Innovators (EUR)

The TER for classes of units which were active less than a 12 month period are annualised.

Transaction costs and any other costs incurred in connection with currency hedging are not included in the TER.
Note 8 - Portfolio Turnover Rate (PTR)

This ratio was calculated in accordance with the Swiss Funds & Asset Management Association (SFAMA)

“ Guidelines on the calculation and disclosure of the TER and PTR” in the current version. The PTR is considered
an indicator of the relevance of the additional costs incurred when buying and selling investments. It shows how

many security transactions occurred as a result of voluntary investment shifts in relation to the average net
assets. Transactions that resulted from uncontrollable subscriptions and redemptions are not included in this

rate.

PTR:

UBS (Lux) Equity Fund Portfolio Turnover Rate (PTR)
- Asia Opportunity (USD) 95.78%
- Asian Consumption (USD) 27.73%
- Australia (AUD) 38.39%
- Biotech (USD) -77.2%
- Canada (CAD) 183.57%
- Central Europe (EUR) -19.70%
- China Opportunity (USD) -123.44%
- Euro Countries Opportunity (EUR) 103.05%
- European Opportunity (EUR) 114.80%
- Financial Services (EUR) 91.80%
- Global Multi Tech (USD) 323.91%
- Global Sustainable (USD)* 62.92%
- Global Sustainable Innovators (EUR)*™ 45.30%
- Great Britain (GBP) -5.37%
- Greater China (USD) -1.50%
- Health Care (USD) -4._13%
- Infrastructure (EUR) -24.25%
- Japan (JPY) 58.04%
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UBS (Lux) Equity Fund

Portfolio Turnover Rate (PTR)

- Mid Caps Europe (EUR) 153.73%
- Mid Caps USA (USD) 10.92%
- Singapore (USD) -70.36%
- Small & Mid Caps Japan (JPY) 123.92%
- Small Caps USA (USD) 45.31%
- Taiwan (USD) 51.43%
- USA Multi Strategy (USD) 95.85%

* formerly UBS (Lux) Equity Fund - Eco Performance (CHF)

>k

formerly UBS (Lux) Equity Fund - Global Innovators (EUR)

Note 9 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges if incurred during

the period. Transaction fees are included in the cost of securities purchased and sold.

For the financial year ended on 30 November 2014, the fund incurred transaction costs relating to purchase or

sale of investments in securities and similar transactions as follows:

UBS (Lux) Equity Fund

Transaction costs

Asia Opportunity (USD)

153 784.86 USD

Asian Consumption (USD)

933 060.12 USD

Australia (AUD)

401 202.17 AUD

Biotech (USD)

895 098.17 USD

Canada (CAD)

454 677.93 CAD

Central Europe (EUR)

111 497.40 EUR

China Opportunity (USD)

1 479 868.46 USD

Emerging Markets (USD)

2 766 017.11 USD

Emerging Markets Infrastructure (USD)

364 742.41 USD

Euro Countries Multi Strategy (EUR)

361 967.60 EUR

Euro Countries Opportunity (EUR)

1 035 449.74 EUR

Euro Countries Optimizer (EUR)

3 998.80 EUR

EURO STOXX 50 (EUR)

140 536.09 EUR

EURO STOXX 50 advanced (EUR)

38 189.95 EUR

European Opportunity (EUR)

2 762 490.80 EUR

Financial Services (EUR)

100 920.62 EUR

Global Multi Tech (USD)

1 053 497.78 USD

Global Sustainable (USD)*

253 083.81 USD

Global Sustainable Innovators (EUR)**

136 231.16 EUR

Great Britain (GBP)

75 370.21 GBP

Greater China (USD)

1 160 155.81 USD

Health Care (USD)

155 451.97 USD

Infrastructure (EUR)

20 767.32 EUR

Japan (JPY)

1 991 119.00 JPY

Mid Caps Europe (EUR)

600 051.61 EUR

Mid Caps USA (USD)

496 971.04 USD

Singapore (USD)

81 922.65 USD
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UBS (Lux) Equity Fund Transaction costs
- Small & Mid Caps Japan (JPY) 3 216 343.00 JPY
- Small Caps USA (USD) 338 839.91 USD
- Taiwan (USD) 351 297.20 USD
- USA Multi Strategy (USD) 797 168.05 USD

* formerly UBS (Lux) Equity Fund - Eco Performance (CHF)
** formerly UBS (Lux) Equity Fund - Global Innovators (EUR)

Not all transaction costs are separately identifiable. For fixed income investments, forward currency contracts
and other derivative contracts, transaction costs will be included in the purchase and sale price of the
investment. Whilst not separately identifiable these transaction costs will be captured within the performance of
each subfunds.

Note 10 - Liquidation

The subfund UBS (Lux) Equity Fund - Euro Countries Optimizer (EUR) was liquidated as at 11 June 2014.

Note 11 - Merger

The following mergers occurred:

Subfund Merged into Date
UBS (Lux) Equity Fund UBS (Lux) Equity SICAV 01.08.2014
- Emerging Markets (USD) - Emerging Markets High Dividend (USD) U
UBS (Lux) Equity Fund UBS (Lux) Equity SICAV 28.08.2014
- Emerging Markets Infrastructure (USD) - Emerging Markets High Dividend (USD) U
UBS (Lux) Equity Fund UBS (Lux) Equity Fund 03.09.2014
- EURO STOXX 50 (EUR) - Euro Countries Opportunity (EUR) U
UBS (Lux) Equity Fund UBS (Lux) Equity Fund 10.09.2014
- Euro Countries Multi Strategy (EUR) - Euro Countries Opportunity (EUR) U
UBS (Lux) Equity Fund UBS (Lux) Equity Fund 18.09.2014
- EURO STOXX 50 advanced (EUR) - Euro Countries Opportunity (EUR) U

Note 12 - Name Change/Change of base currency

The Board of Directors of the Management Company has decided to rename the following subfunds with effect 10 July
2014:

0ld Name New Name
UBS (Lux) Equity Fund UBS (Lux) Equity Fund
- Eco Performance (CHF) - Global Sustainable (USD)
UBS (Lux) Equity Fund UBS (Lux) Equity Fund
- Global Innovators (EUR) - Global Sustainable Innovators (EUR)

On the same day, the base currency of UBS (Lux) Equity Fund - Global Sustainable (USD) (formerly UBS (Lux) Equity
Fund - Eco Performance (CHF)) was changed from CHF to USD.

Note 13 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of perfor-mance for all legal disputes between the unitholders, the
Management Company and the Custodian Bank. Luxembourg law applies. However, in matters concern-ing the claims of
investors from other countries, the Management Company and/or the Custodian Bank can elect to make themselves and
the Fund subject to the jurisdiction of the countries in which the Fund units were bought and sold.

The German version of these financial statements is the authoritative version and only this version was audited
by the auditor. However, in the case of units sold to investors from the other countries in which Fund units can
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be bought and sold, the Management Company and the Custodian Bank may recognize approved translations (i.e.

approved by the Management Company and the Custodian Bank) into the languages concerned as binding upon
themselves and the Fund.

Note 14 - OTC Derivatives and Securities Lending

IT the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
O0TC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative techniques it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by the
Custodian bank/Custodian in favour of the Company. Bankruptcy and insolvency events or other credit events with
the OTC counterparty, the Custodian Bank or within their subcustodian/correspondent bank network may result in
the rights or recognition of the Company in connection with the security to be delayed, restricted or even
eliminated, which would force the Company to fulfil its obligations in the framework of the OTC transaction, in
spite of any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the
intermediary of prime financial institutions that specialise in such activities and in the modus specified by
them. Securities lending income and costs are shown separately in the Statement of Operations. Collateral is
received in relation to securities lent. Collateral is composed of high quality securities in an amount typically
at least equal to the market value of the securities loaned.

OTC-Derivatives*

Subfund Counterparty Market value Collateral
UBS (Lux) Equity Fund - Asian Consumption (USD)

UBS AG 68 718.74 USD 0.00 USD
UBS (Lux) Equity Fund - China Opportunity (USD)

UBS AG -14 276.11 USD 0.00 USD
UBS (Lux) Equity Fund - European Opportunity (EUR)

UBS AG 97 102.53 EUR 0.00 EUR
UBS (Lux) Equity Fund - Global Multi Tech (USD)

UBS AG -122 571.94 USD 0.00 USD
UBS (Lux) Equity Fund - Greater China (USD)

UBS AG 64 989.35 USD 0.00 USD
UBS (Lux) Equity Fund - Mid Caps USA (USD)

UBS AG -47 240.66 USD 0.00 USD
UBS (Lux) Equity Fund - USA Multi Strategy (USD)

Goldman Sachs -300 918.92 USD 0.00 USD

* Derivatives traded on an official exchange are not included in this table as they are guaranteed by a clearing house. In the event of

a counterparty default the clearing house assumes the risk of loss.
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Securities Lending

Collateral Breakdown
(Weight in %)
as of 30 November 2014

Counterparty Exposure from
Securities Lending as of
30 November 2014

Market value of Collateral

UBS (Lux) Equity Fund Equities Bonds Cash

Securities lent (UBS AG)
- Asia Opportunity (USD) 799 613.70 USD 894 407.58 USD 71.42  28.58 0.00
- Asian Consumption (USD) 16 276 175.75 USD 18 205 709.87 USD 71.42  28.58 0.00
- Australia (AUD) 110 453 032.66 AUD 123 547 195.50 AUD 71.42  28.58 0.00
- Biotech (USD) 247 629 320.96 USD 276 985 677.91 USD 71.42  28.58 0.00
- Canada (CAD) 55 921 951.99 CAD 62 551 477.03 CAD 71.42  28.58 0.00
- Central Europe (EUR) 15 069 601.69 EUR 16 856 096.94 EUR 71.42  28.58 0.00
- China Opportunity (USD) 68 362 002.56 USD 76 466 290.62 USD 71.42  28.58 0.00
- Euro Countries Opportunity (EUR) 82 458 366.61 EUR 92 233 772.99 EUR 71.42  28.58 0.00
- European Opportunity (EUR) 18 982 463.92 EUR 21 232 827.42 EUR 71.42  28.58 0.00
- Financial Services (EUR) 3 232 004.23 EUR 3 615 157.04 EUR 71.42  28.58 0.00
- Global Multi Tech (USD) 21 421 179.37 USD 23 960 651.62 USD 71.42  28.58 0.00
- Global Sustainable (USD)* 17 903 455.75 USD 20 025 903.27 USD 71.42  28.58 0.00
- Global Sustainable Innovators (EUR)** 16 485 159.02 EUR 18 439 468.03 EUR 71.42  28.58 0.00
- Great Britain (GBP) 244 814.46 GBP 273 837.12 GBP 71.42  28.58 0.00
- Greater China (USD) 14 662 153.21 USD 16 400 345.61 USD 71.42  28.58 0.00
- Health Care (USD) 11 959 646.43 USD 13 377 457.73 USD 71.42 28.58 0.00
- Infrastructure (EUR) 7 267 169.30 EUR 8 128 689.31 EUR 71.42  28.58 0.00
- Japan (JPY) 222 801 800 JPY 249 214 864 JPY 71.42  28.58 0.00
- Mid Caps Europe (EUR) 18 827 740.18 EUR 21 059 761.25 EUR 71.42  28.58 0.00
- Mid Caps USA (USD) 31 795 454.74 USD 35 564 793.18 USD 71.42  28.58 0.00
- Singapore (USD) 5 423 576.38 USD 6 066 539.19 USD 71.42  28.58 0.00
- Small & Mid Caps Japan (JPY) 309 254 540 JPY 345 916 542 JPY 71.42  28.58 0.00
- Small Caps USA (USD) 37 965 573.73 USD 42 466 377.31 USD 71.42  28.58 0.00
- USA Multi Strategy (USD) 44 477 452.27 USD 49 750 236.45 USD 71.42  28.58 0.00

* formerly UBS (Lux) Equity Fund - Eco Performance (CHF)

** formerly UBS (Lux) Equity Fund - Global Innovators (EUR)
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2016
180,886,564.83 20,552,331
1,697,320.73 192,850
179,189,244_10 20,359,482
1,007,696.822
89.16 10,130
2016
338,642,500.56 27,413,110
5,661,974.10 458,337
332,980,526.46 26,954,774
82,081.813
808.27 65,429
2016
46,483,651.91 5,769,086
133,566.18 16,577
46,350,085.73 5,752,509
307,529.696
146.14 18,137
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2016
743,624,644.61 92,291,255
2,015,632.14 250,160
741,609,012.47 92,041,095
3,668,972.664
81.46 10,110
2016
944,792,871.85 117,258,243
13,567,128.30 1,683,816
931,225,743.55 115,574,427
456,679.751
324,322.959
719.76 89,329
120.72 13,716
2016
91,196,155.89 11,318,355
235,024.96 29,169
90,961,130.93 11,289,186
1,202,798.966
60.74 7,538
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2016
367,206,231.29 41,721,972
3,997,516.87 454,198
363,208,714.42 41,267,774
1,267,689.368
232.37 26,402
2016
167,966,702.77 19,084,377
1,205,113.33 136,925
166,761,589.44 18,947,452
660,026.904
214.79 24,404
2016

4,424,160,834

33,369,816

4,390,791,018

553,538.562

7,022
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2016
91,230,897.30 10,365,655
503,087.85 57,161
90,727,809.45 10,308,494
100,437.538
522.68 59,387
2016
516,308,802.90 58,663,006
2,011,863.93 228,588
514,296,938.97 58,434,418
621,089.882
134.67 15,301
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13,000,000 16 1,343 2,000
6,500 2016
2011 10,000,000
2012 10,000,000
2013 10,000,000
2013 10 30 13,000,000
2014 13,000,000
2015 13,000,000
2016 13,000,000
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24 8,220

2016
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(Andreas Schlatter)

(Martin Thommen)

UBS
(Gilbert Schintgen)
(Pascal Kistler)
(Christian Eibel)
2010
2013 12
2010 15
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2016

1,091,262,002.20

784,318,816.22

14,158,235,120.17

318,636,375.32

34,022,814,836.43
260

2,050,399,098.89

293,396,472.02

101,636,387,921.13

100,027,102.63

53,268,131,530.84
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2015 12 31 2014 12 31

2015 12 31 2014 12 31
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
6 38,862,101.93 4,823,175 47,172,682.73 5,854,602
7 704.48 87 1,912.16 237
0.00 0 0.00 0
38,862,806.41 4,823,263 47,174,594.89 5,854,839
0.00 0 0.00 0
9 38,303,017.61 4,753,788 30,988,998.91 3,846,045
0.00 0 0.00 0
10 37,842.77 4,697 116.95 15
0.00 0 0.00 0
8 216,320,302.47 26,847,513  180,008,217.38 22,340,820
254,661,162.85 31,605,997  210,997,333.24 26,186,879
88,081.75 10,932 104,073.84 12,917
293,612,051.01 36,440,192  258,276,001.97 32,054,635
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11

12

12

12

12

14

16

13

15

17

2015 12 31 2014 12 31
13,000,000.00 1,613,430 13,000,000.00 1,613,430
0.00 0 0.00 0
0.00 0 0.00 0
1,300,000.00 161,343 1,300,000.00 161,343
5,275,095.00 654,692 3,890,795.00 482,887
36,780.95 4,565 28,378.51 3,522
16,238,902.82 2,015,410 10,442,702.44 1,296,044
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
35,850,778.77 4,449,440 28,661,875.95 3,557,225
0.00 0 0.00 0
3,182,797.42 395,017 2,267,344.27 281,400
158,310,289.70 19,647,890  137,922,348.46 17,117,543
92,978,398.59 11,539,549 85,403,824.15 10,599,469
463,736.29 57,554 494,748.45 61,403
111,227.40 13,804 90,708.26 11,258
2,714,822.84 336,937 3,435,152.43 426,337
0.00 0 0.00 0
254,578,474.82 31,595,735  227,346,781.75 28,216,009
0.00 0 0.00 0
293,612,051.01 36,440,192  258,276,001.97 32,054,635
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10

11

12

13

2015 12 31 2014 12 31
2015 2014
2015 12 31 2014 12 31
0.00 0 0.00 0
19 859,218,312.40 106,637,585  669,206,383.79 83,055,204
20 2,944,717.34 365,469 2,559,852.41 317,703
2,607,246.07 323,585 2,265,572.95 281,180
247,206.84 30,681 209,105.89 25,952
90,264.43 11,203 85,173.57 10,571
0.00 0 0.00 0
6,7 8,311,788.48 1,031,576 8,316,340.04 1,032,141
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
9,869,102.93 1,224,854 2,017,746.51 250,423
9,518,767.50 1,181,374 1,963,349.36 243,671
350,335.43 43,480 54,397.15 6,751
0.00 0 0.00 0
0.00 0 0.00 0
14 4,357,093.34 540,759 2,348,447.45 291,466
0.00 0 0.00 0
16,238,902.82 2,015,410 10,442,702.44 1,296,044
900,939,917.31 111,815,653  694,891,472.64 86,242,981
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10

13

2015 2014

2015 12 31 2014 12 31
18  900,936,544.07 111,815,234  694,890,076.31 86,242,807
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
3,373.24 419 1,396.33 173
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
900,939,917.31 111,815,653  694,891,472.64 86,242,981
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2015 12 31

2010
2010

1855 .. 33

2010 12 17 2010 15

2013 12

8098
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2010 15
90,874,000.00

13 10

2011 10 2011 11

7,289,774.92
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2015 12 31 2014 12 31
83,584,225.08 83,584,225.08
0.00 0.00
0.00 0.00
83,584,225.08 83,584,225.08
(36,411,542.35) (28,100,961.55)
(8,310,580.80) (8,310,580.80)
(44,722,123.15) (36,411,542.35)
38,862,101.93 47,172,682.73
2010 10
2015
2015 12 31 2015 12 31 2015 12 31
27,553.10 4,830.73 32,383.83
0.00 0.00 0.00
0.00 0.00 0.00
27,553.10 4,830.73 32,383.83
(27,553.10) (2,918.57) (30,471.67)
0.00 (1,207.68) (1,207.68)
(27,553.10) (4,126.25) (31,679.35)
2015 12 31 0.00 704.48 704.48
2014 12 31 0.00 1,912.16 1,912.16
199,962,293.41 2014 165,850,224.44
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2015 12 16 2015 12 31 2015 12
2015
10 2015 12 31 2014 12 31
11 10,000,000.00 2,000
5,000
2013 10 30 3,000,000.00 2014 12 31 2015
12 31 13,000,000.00 2,000.00
6,500
12 2015 30
2014 12 31 13,000,000.00 | 1,300,000.00 | 3,890,795.00 28,378.51 | 10,442,702.44
0.00 0.00 | 1,384,300.00 8,402.44 | (1,392,702.44)
(9,050,000.00)
0.00 0.00 0.00 0.00 | 16,238,902.82
2015 12 31 13,000,000.00 | 1,300,000.00 | 5,275,095.00 36,780.95 | 16,238,902.82

1915

10
10
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2014 5,275,095
2015 29 2015 11 19
47 2015
2014 2015 2014 2015 2014 2015
2014
2014 2014 2015 2016
2015 5,275,095
2010 150,000.00
2011 800,000.00
2012 1,440,795.00
2013 1,500,000.00
2014 2015 1,384,300.00
5,275,095.00
13
2015 12 31 83,105,808.41 106,190.77 9,766,399.41
0.5 2015 12 31
0.122 0.5
10
2020 12 31
2015 12 31 2014 12 31

83,105,808.41 83,105,808.41

0.00 0.00

0.00 0.00

83,105,808.41 83,105,808.41

106,190.77 106,190.77

9,766,399.41 2,191,824.97

9,872,590.18 2,298,015.74

92,978,398.59 85,403,824.15
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14 2015 12 31 4,357,093.34
2014 2,348,447.45

15
2015 12 31 2014 12 31
111,227.40 90,708.26
31,443.69 31,128.40
432,292.60 463,620.05
574,963.69 585,456.71
16 2015 12 31 2014 12 31 2015 12
12 16 12 31 2015
17
2015 12 31 2014 12 31
358,506.70 342,008.69
346,398.53 2,111,472.60
2,009,917.61 981,671.14
2,714,822.84 3,435,152.43
18
19
2015 12 31
900,936,544.07 2014 694,890,076.31
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2014 28

2015

2014

22

2014

2,409,847.62
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2,395,987.89 2014 4,554,563.56 2015

1,758,921.84 2014 3,764,476.99

853,213,868.01 2014
658,477,495.62

20 22 2014 19.23

157,173.26 2014 142,031.48

21 2015 12 31 561,722.36
2014 674,154
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Balance sheel at December 31, 2015 and 2014

Mote 31122015 31.12.2014
Assets
A, Subscribed capital unpaid
I Subsenbed capial not called 0.0 0 0k
Il Subsoibed capital called ot unpaid .03 0.0
B. Formation expenses 000 0.00
C. Fixed assets
| Intargibie fired assets
Concesind, patens, oo, thidemarks and gmdar & 23,862,100 92 47172682 73
righis and assers
I Targpbde fued duets
Ot fltures and fitmgs, 10cls and equprent 7 04 48 191216
It Financial fixed assets .04 000
38.B62.BDEA1 47,174,594.89
0. Current assets
L Irveriores 003 000
. Debiors
Clainms resultmg from sales and provision of senaces
becoming due and payalble wathin one year
a)  becoming due and payable within ong year ] 33.303.017 51 30,968 998 91
b}  becoming due and payable after more than one (3.0} .04
Wear
Arnounts ovoed by atfikated undertakings becoming 10 1784277 116,95
due and payatbe watiin one year
It Trarsierable secunties and other financial instrurnents 0.3 ]
v Cash it bark, cash in postal cheque accounts, g 216,300, 302 47 180,008,217 38
chepgpes. ard cash in hand
254,661,162.85 210,997.333.24
E. Defered charges 23,08175 104,072 34
293,612,051.01 258,275,001.97_

The accompanyng notes are an inegral pant of the annual accounts
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Balance sheet at December 31, 2015 and 2014
(continued)

Mote 31122015 31.12.2014
Liabilities
A, Capital and reserves
I Subembed Capetal 1 13, 000, 000 B3 13, 00 Ok 00
Il Share prermivm and sersdar premiums 0040 000
I Revahuatron reserves .00 0 00
I Reserves
Legal reserves 12 1, 300, 000 (3 1,300,000 00
Cither reserves 12 5275095 00 3,890,795 00
W Results brought fonward 12 36780 95 18,278 51
W Risults for the francial year 12 16,238 902 82 A4 Tk 44
Wil Interim dividends 000 00
WL Capital imvestment subiidied 003 000
1% Temporanly not taatle capoal gairs 130,1] 003
35.850,778.77 2B,661,875.95
B. Subordinated Debts .00 000
C. Provisions
Frovisions for taxation 14 3,182,797 42 L267.344. 17
D. Mon-subordinated Debt
Arnounts owed to affiliated undertabings
4} becorming due and payable within one year 16 158,310,289 70 137,922,348 45
b} becoring due and payable after rore thanome 13 42,978 3% 59 B5.403.80 15
year
Tax and social security debts 15
a)  Tax debis 46373629 424 748 45
b)  Sooal secuity debis 111,227 40 o), 738 26
Other reditors
2l  becoming dueand payable within one year 7 2,714,827 84 3.435,152 43
by becoreng due and payable after rone than one .00 .00
year 3
25457847482 227,246, 78175
E. Deferedincome 100 i
203,612,051.01 258,276 001.57

The sccompanying nates e animegral pan of the annual acoounts

420/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Profit and loss accounts for the years ended
December 31, 2015 and 2014

Mote From 01.07.2015 From 01.01.20714

To 31122015 To 31.12.2014
EUR EUR
A. Charges
1. Use of merchandise, raw materials and 0. sy
coasumabdes
2. Oher externa charges 19 855,218,312 40 668,706,382.79
3. statl expenses 20 2,844,717.34 2,559,852.41
al  Wages and salines LEO7 24607 2 M5 572 95
b} Sooal secunty oosts acorung by reference to 247 206 84 206, 165 84
WirEs i SHanes
o) Sugpdementary permion cosl W24 43 B 17357
) Mecelineous sooal securty cosds 080 o.oa
4, Value adjustments
al  Inrespect of formation expenses and tangble 6,7 8,311,783 48 8,316, 340,04
and imangible feed assets
b Ir sespect of currint didets 0.0o 0.00
5  (nher operating charges ige 000
6, Walue acjustments and fair value adjustments 000 0 (K
an financial lised assets
7. Walue agjustments and fair value adjustrments 050 006
on financial current assets. Loswes on disposal
of wransferable securities
8 Interest payable and other finandial charges 5,869,102.93 2017, 74651
a)  concemng afhlated undertakings 9518 767 50 1,963 349 35
b}  other mievests payable and dnarges 35033543 S4 397 15
4. Share in the loss of the undertakings to which 0.00 0.00
the aquity method has besn applied
10, Ecraosedinary charges .00 .00
11 Incoame tax 14 4,357,083.34 2,348 447 45
12. Other taxes not inchuded under the previous 0.00 0.00
Caption
13. Profit for the financal year 16,2358 907 .82 10,482 702 .44
9040,939,917.31 694,891,472.64
B. Income
1. Met turnover 12 200,936, 544.07 6594,850,076.31
2, Change in imventonies of finished goods and of 0.00 0.00
wienk and contracts in progress
3, Fxed assets unces development 0.00 0.00
4, Reversal of value adjustintents 0.00 0.00
5. Other operating income 3,373.24 1,396.33
6, Income from financial fieed assets 0.0 0.00
7. Income from financial cument assets (.00 0.00
8. Other interest receivable ard other finandal 0,00 0.00
income
W dered frorm afilined uidertaking iz i o.og
by otherinterest and finamcial income oo 000
9, Share in the profit of the undertakings to which 0.00 0.00
the equity methad has bean applied
10, Extracadinary incoms 0.00 0.00
13. Lows for the financial year 0.00 0.00
900,939, 817.31 65%4,891,47.264
The accompamyng notes ane an mtegral parn of the annual accounts
14
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Notes to the Annual Accounts -
December 31, 2015

General

1 LES Fund Management (Lusembourgs 5.4, hereinafter referred 10 as the "Company”, was created
on luly 1, 2010 in the legal form of a Sooeté Ancnyme (public limited company) according to
Luxembourg law for an unlimited penod. The Company is regstered in Luxembourg and began
operating on August 1, 2010,

The location of the registered Office of the Company s 33A, avenue |F. Kennedy, L-1855
Luxembourg.

2 The purpose of the Company s to perform management services as Toreseen in Chapler 15 of the
law dated December 17, 2010 relating 1o undertakings for collective mvestment, as amended (the
“Law of 2010")

Since October 30, 2013, the purpose of the Company 5 extended 1o perform managernent senvices
a5 foreseen in artiche 5 of Chapter 2 of the law dated July 12, 2013 relatng o alternative
investment funds. The allowed activities are portfolio management, administration and distnbution,

3 The Company is a fully owned subsidiary of the UBS AG, Basel and Zurnch and s incorporated in
the LBS Group's consolidated accounts. A copy of the corsolidated annual accounts for the UBS
Group = avallable at UBS AG, CH-B098 Zunch, Switzerand.

Significant Accounting Policies

4 The annual accounts are prepared in accordance with the generally accepted accounting principles
and the legal and requlatony reguiremeants in force in the Grand Duchy of Lusembourg,

<) In particular, the following accounting polices have been used:
a) Conversion of foreign currency

The Company maintains s accounts in Eura (EUR) and the annual accounts have been drawn up
using this curmency.

Assets and labilites in other currencies - aparl from tangible and intangible assets - have been
converted into the balance sheet currency according to the dosing rate at the balance sheet date.

Tangible and intangible assets have been converted mto EUR according to the exchange rate on the
date of purchase,

The profit ard loss account includes all realized gains and losses and unrealzed gains and losses
resulting from exichange rate movements,

Revenue and costs in other currencies have been comwverted inta EUR according 1o the exchange
rate of the end of the month in which the revenues and costs have been booked.

b) Tangible and intangible assets

Tangible and intangible assets have been valued at their initial purchase price, minws accumulated
depreciation. Depreciation 15 cakulated on a linear basis over the standard operational penod of
use for each tem. If there are indications that an asset should be impared, the residual value wall
be adjusted accordingly.

c) Debtors

Accounts recenvable are recorded at nominal value minus any necessary value adjustments.

422/486



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Notes to the Annual Accounts -
December 31, 2015 (continued)

d) Provisions for liahilities and charges

Prowis:ons are recorded for recognizable rsks and uncertain labilties,
e) Creditors

Creditors are recorded at reimbursement value.

1) Income

Income & generally recorded on an accrual basis,

g) Use of estimates

The general accepted accounting prnaples in Luxembourg reguires the Board of Directors to make
estmates that affect the reported amouns of assets and labilties and the reported amaounts in the
profit and loss account during the year, These accounting estimates reflect Board of Directors” best
judgment and actual resuits could differ from those estimates.

Intangible assets

i Cn September 15, 2010, the Company entered ino the Fund Management Transfer Agreement 1o
acquire the business from the UBS fund management companieés {Isted below) for an amount of
EUR 50,874, 000.00:

LIES Moy Market Fund Mansgement Company 5 A

LIBS Equity Fund Managerment Company 5.4

LIS Strateqy Fund Manaosrent Comparty 5.4

LIES Bond Fund kManagement Company 5.A

L% Fooused Fund Management Company 5 A

LIES, Ingtitubonal Fund Managerment Comparny 5 A

LIES Medmrn Termn Bond Fund Banagerment Company $.4
LIBS Sector Partfolio Managesment Company 54

LBS Emerging Econormies Fund Managerment Conpanmy 5.4,
LIBS Shory Temm vt MardemenT Company 54

LIES [darmic Farst hanagemen Company 5 A

This purchase price represented the market value of the transferred business as determined by the
use of the Income Approach (Dividerd Discount Modell, The associated intangible asset is being
depreciated over 10 years consisterst with the correspanding [oan (see Note 130

The respective Board of Directors took the decsion to liguidate URS (Lux) Isiamic Fund in October
2011 and to hquidate UBS Sector Portfolio in November 2011, In addition the decison has been
faken o liguidate some sub-funds of Fooused Fund and to transfer underlying mandates to an
ewrsting SIF structure. This restructunng lead to an impairment of EUR 7,288774.92 of the
intangible assets recorded for the purchase of these funds.
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Intangibie F5sets
ELR ELA
3112.2015 3112 2014
Purchgs e cosls
bty bl anoe E3.5B4 12508 23,584 22508
Additbons 00a 0.00
mpamment 0.3 0.0a
Clasing balance 83584 22508 83 584 22508
Accurmulated deprediation
Opereng badance 35,411,542 35 -28, 100,961 55
Depreaaton <8,370, 580 80 8,310,581 79
Closing balance -, F X 12315 -3h,4 11,542 35
et book valug 34,862,101 93 47,112,682 73
Tangible assets
7 Tangible assets were acquired on Qctober 151, 2010 from UBS Fund Serwices (Luxemboung) 5.4,

{"FSL") at the remaining book value, During the year 2015, no tangible assets were purchased or

Cisprsed.,

Purchase cost

Qpereng bal ance
Additeons
Dhipasak
Closing balance

Accumulated Depreaation

Operang balance
Deprisgataan

Clogrg balince

Met book value at 31.12.2015

Met book value at 31 122074

Furnsture and I Total
other tlangible
Fshets
EUR [ EUR
31.12 2015 3112215 N 12INE
2755310 483073 3233383
Q.00 0 e 0 (kb
aoo i X i} 003
27.553,10 4 B3N 73 3238383
-27.553 10 -2.018 57 -3k 471 67
oo -1. 207 BE -1,207 64
27.553 10 412625 3167935
000 M AE T A
Q.00 tatz e 18126
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Cash at bank, cash in postal cheque accounts, cheques and cash in
hand

8 Cash includes an amount of EUR 199%,262,793.41 (2014: EUR 165,850,224.44) placed with an
entity belonging to the UBS Group.

Claims resulting from sales and provision of services

g The claims represerit the fees recewvable from the managed funds for the penod from December
16, 2015 until December 31, 2015 for the wholesale funds and for the month of December 2015
for UBS {Lux) Instiiutional Fund, UBS {Lus) Instiiutional Sicav and UBS {Lux} Instriutional Sicav Il and
ETF SICAVS. In addition, the postion includes the fees recesvable for Appia Global infrastruciure
Portfoho SCS, SICAF and SCA, SICAY for Q4.2015.

Amounts owed by affiliated undertakings

10 Asof December 31, 2015 and 2014, the receivabie represents the recoverable of some IT costs.

Subscribed capital

11 The Company has been incorporated with a subscnibed and completely paid up capital of EUR
10,000,000.00, dwvided into 5,000 registerad shares with a par value of EUR 2,000 each.

As of Cctober 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2014 and 2015 the subscribed and completely paid-up capital
amounts to EUR 13,000,000.00, dnvided into 6,500 regstered shares with a par value of EUR
2,000.00 each,

Reserves

12 The allocation of the result 15 based on the decsion of the shareholders as of Apnl 29, 2015:

Subscribed Legal reserve | Other reserve | Profit or Profit for the
capital s financial year
Brought
forward
As at 13.000,000.00 | 1,200,000.00 | 3,890,795.00 | 28,378.51 10,442,702.44
31.12.2014
Allacaton of .00 Q.00 | 1,384,300.00 840244 -1,392,702 44
prior years
orofit
Davidend -8,050,000.00
Distnibution
Profit for the 0.00 000 L0o0 0.00 16,238,902 .82
financial year _ _
As at 13,000,000.00 | 1,300,000.00 | 5.275,095.00 | 36,780.95 | 16,238,902.82
31.12.2015
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Legal reserve

According to the provisans of the Luxembourg law of 10 August 1915 on commerncial companies, as
amended, at least 5% of the annual profit must be allocated 1o the legal reserve until the latter
amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dividends.

Reserve for Net Wealth Tax

Luxembaourng tax legislation prowides for a reduction of the net worth tax on the condifion that a
special non-distributable reserve 5 estabdshed for a period of 5 years and for an amount equal 1o 5
times the net worth tax liability of a gven year. This reserve 15 included under ”Other reserves” and
amounts to EUR 5.275.09% as of year-end 2074 and has been approved by the last General Assembby
as of 28 April 2015, On 19 November 2015 the Luxembourg tax authorities issued the Circular | Fort,
Moy 47 es stating that as from 2015, the reduction of the NWT i imited to the amount of CIT due for
the preceding year {and not anymore of the current year).

For the frecal year 2014 and 2015, it 15 only required 1o book one speaal MWT reserve to reduce the
NWT of 2014 and 2015, corresponding to five times the higher of the amount of the reduction for
2014 and the amount of the reduction for 2015. The 2074 tax returns contain the NWT reduction
request for both 2074 and 2015 wath a celing of the CIT of the year 2074 and such reserve will be
booked in the 2016 financal accounts. Therefore, as of vear-end 2015 this resense remains
unchanged in EUR currency compared to previous year and amounts to EUR 5.275.095,

Specal reserve 2010 150,000.00
Speoal reserve 2011 200,000.00
Speacal reserve 2012 1,440, 795.00
Specal reserve 2013 1, 500, 000,00
Speaal reserve 20142015 1.384,300.00
Total 5.275,095.00

Loan from affiliated undertakings

13 The Company entered into a profit participating foan agreement with UBS AG to finance the
acguisition of the business of the UBS fund management companies listed in Note 6.

As at December 31, 2015, the loan amounts to. EUR 8310580841 of prnopal, and EUR
106,190.77 of foed imerests, and ELIR 9,766,393 41 vanable interests.

Fixed interest rate is calculated at the higher of 0.5% and UBS-internal transfer price {ask). As of
December 31, 2015, the applied fued interest rate was 0.5% as the UBS rate was only 0.122%.
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Wariable inferest corresponds to the net profits dermang from the acquired businesses of the UBS
fund management companies less the commeroal margin of 10%. The loan matures on December

31, 2020k
Proht Farticpabon 31 12,215 312204
| Loan

Oipering balance 83,105,808 41 83,705,808 41
Reduction 0 i EEi ]
Repayment i 31 ] i L]
B3, 105803 41 82,105,808 41
Fized mierests 10619077 106,190 77
Vanabie interests 3,766, 393 41 L8457
3,872,590 18 29801574
Closing balanes 7978 398 58 5,202,624 15

Tax provision

14  The Company 15 a fully taxable corporation in accordance with Luxembourg tax law, Taxes on
income for the year ended December 31, 2015 amount to EUR 4,357,093.34 (2014: EUR
2,348,447 45}, The tax provision ncludes as well the tax accruals as the advances paid 1o the

authorities,

Tax and social security debt

15 This position is composed of the following payables (in EUR) :

31,12 2015 3112 2014
Sooal Security cos 11122740 90708 26
Withholdng lix on salines 21,441 63 313840
VAT 432297 B ARE60 05
Tiotal 574 963 63 585 456 71

Amounts due to affiliated undertakings

16

As a1 December 31, 2005 and 2014, amounts due 1o affilated undertakings include mainky
accruals for the portfolo maragement fee and other production fee for the manth of December
2015 of ETF SICAV, the distribution fee for the fourth guarter as well as the acorual for other
senvices for the perod from December 16 to December 31 for the other UBS funds. In addition,
this position includes the fee accrual for Appa Global Infrastruciure Portiolio SCS, SICAF and

SCA, SICAV for Q4.2015 and ETF Adminstration fees,
Other creditors

17 Other credidors include the following positions:

3112 215 3112 2004
Salary and borms prowsons 358,506 70 342 008 B3
Professionsl fees 245,333 53 2111472 60
Othiers 2009317 81 321 .671.14
Total 2714822 84 3435 152 43
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Net turnover

18 Net turnover includes the aggregate all-in-fee recenved by the Company from those funds whose
management company function was transferred to the Company. The all-in fees received by the
Company include amounts owing to service providers of the furmds, including central
administration, investment managers, distributers and other beneficiares (most of which are
related UBS entities).

The Company pays these amounts to the senice prowiders of the funds as disclosed in Other
external charges (see alkso Note 19).

For the year ending December 31, 2015, the Company earmed revenues of EUR 900,936,544.07
{2014: EUR 694,890,076.31) for Management Company services delvered o Luwembourg

domiciled funds,
Investment Schemes
FCPs SICAVS
Focused Fund Focused SICAY
LBS (Lot Bond Fund UBS {Lux} Bond SICAY
UBS {Lwog) Emerging Economies Fund UBS {Lux) Eguity SICAW
LB (Luec) Equrty Fund UBS {Lux) Instifutional SICAY
B {Lueey Instrivtsonal Fund UBS {Lux} instrtutional SKCAV I
UBS (Lusc) Medium Term Bond Fund UBS {Lux} Key Selection SICAY
UBS {Liec) Money Market Fund UBS (Lux) Key Sefection SICAV 2
UBS (Lusch Money Market invest UBS {Luxd Money Market SICAY
UIBS (Lux)h Strategy Fund LIBS {Luxh SICAV 1
UBS {Luxh SICAV 2
LIBS {Lux) SICAV 3 (until 28.04.2014)
UBS {Lux) Strategy SICAY
UBS {Lux} Sirategy Xtira SICAV
UBS ETF
SIF
LIBS (Lunch SIF {until 4.2015)
AEK Wien SIF (starting 22.07.2014)
LIBS (Lunc SIF SICAV 1 {starting 01.07. 2014}

21
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Notes to the Annual Accounts -
December 31, 2015 (continued)

(AIFM

LIBS (Lisch instrivtonal SICAV I

UBS (Lipc) SICAY 2

UBS (Lish Strategy Xtra SECAY

UBS (Lu) SIF

AEK Wien SIF

LIBS (Lux) SIF SICAW 1

APPIA Global Infrastructure Portfolio A 5. C.5.
APPLA Global Infrastructure Portfolo S.C.A.
UBS Global Private Equity Growth Ul SLP-SIF

Other external charges

19 Other external charges include:

*Expenses charged by ather UBS Group entities for management and infrastructure related services
amounting to EUR 1,849,534.66 (2014: EUR 2,409,847.62} The decrease is mainly explaind oy an
decrease of costs of the professiomal tax services that are handled wa UBS Global Asset
Management Holding Ltd, and the decrease of the recharge of fund related costs from UBS Fund
Maragement Switzerland,

*Operating costs amounting to EUR 2,395,987.89 {2014: EUR 4,554,563.56). Starting May 2015,
the Company 5 not in charge anymore of the payment of the fund invences in connaction with the
furd operations such as membership fees, price publcations, translation costs and other similar
charges which. The decrease s mainly explained by this.

*Professional fees amounting 10 EUR 1,758,921.84 (2014: EUR 3,764.476.99). The decrease 15
overalls due to less furd costs {mainly audit and tax) as starting May 2015, the Company does not
support anymare the charges of the funds.

*The payment of the different all-in-fee components 1o the fingl beneficaries, most of which are
refated LIBS entities, amounting to EUR 853,213,868.01 (2014: EUR 658,477 495.62). The increase
is explained by the increased assets of the underlying funds.

Staff costs

20 The Company emploved an average of 22 (2014; 19.23 staff) (full time eguwalent) during the
business year,

The amaunt of legal pension nsurance as a part of social securty costs is EUR 157,173.26 (2014:
ELR 142,037 48,

Information concerning the Board of Directors and the Executive
Board

21 During the financal year, the Management Committee, decreased from 3 to 2 members on
31.12.2015, received remuneration amounting to EUR 561'722.36 (2014: EUR 674154} in respect
of their duties. No specific remuneration was paid 1o the members of the Board of Direclors in
respect of their duties as such,
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Management (Australia) Ltd., Sydney

2016 20,075,000

Q@

UBS Asset Management, Basel and Zurich

2016 385,840,846.6

1998
3
Ltd., London
2016 2,500
28

157.52

4
Management (Singapore) Ltd., Singapore

2016 3,999,998

1993
(€

2016 22
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UBS Asset

16 2,507
UBS AG,
439 6,656
28 29
113.95
29
UBS Asset Management (UK)
196 9,000

29

UBS Asset

2,240
28 29

80.60
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UBS Asset Management

78,196,980 88 8,474

(Hong Kong) Limited, Hong Kong

2016

C

2016

1973

€
S.A.

2016

(10

2016

(11

150,000,000
28
14.62

5,000

20

250

1997 10

UBS AG

385,840,846.6

1998

UBS Asset Management

21 9,300
29

UBS (Luxembourg) S.A.

170 9,250

UBS Fund Services (Luxembourg)

8,488

439 6,656

29

2016 464 5,000
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a UBS Asset
Management (Australia) Ltd., Sydney

2 UBS AG,
UBS Asset Management, Basel and Zurich

3 UBS Asset Management (UK)
Ltd., London

4 UBS Asset
Management (Singapore) Ltd., Singapore

G

(6 UBS Asset Management
(Americas) Inc., Chicago
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@ UBS Asset Management
(Hong Kong) Limited, Hong Kong

8 UBS (Luxembourg) S.A.

€ UBS Fund Services (Luxembourg)
S.A.

(10 UBS AG

(11

99.95
100
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2015 15
2002 2002 12 20
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
(a
(b 2009 65
2013 39

2010

2009 65

2010
2007 2007 13

1959 2014 12
1,763 7,627 94 6,587
1959 1960
Pan-Holding Selected

Risks Investments
Commonwealth and European Investment Trust
1967 1968
United States Trust Investment Fund
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2014 12 2,142
3,323 289 4,618
2000 2000 2000
2001 2001 2001
1981 1,126 3,018 557 1,493 1,684 4,513
1982 1,249 3,347 644 1,726 1,893 5,073
1983 1,769 4,741 1,264 3,388 3,033 8,128
1984 2,467 6,612 1,511 4,049 3,978 10,661
1985 3,592 9,627 2,720 7,290 6,312 16,916
1986 5,375 14,405 4,686 12,558 10,062 26,966
1987 5,309 14,228 6,036 16,176 11,345 30,405
1988 10,484 28,097 10,898 29,207 21,382 57,304
1989 13,865 37,158 15,778 42,285 29,644 79,446
1990 13,917 37,298 14,248 38,185 28,165 75,482
1991 22,202 59,501 19,368 51,906 41,570 111,408
1992 42,486 113,862 25,060 67,161 67,546 181,023
1993 61,061 163,643 38,610 103,475 99,671 267,118
1994 62,182 166,648 37,659 100,926 99,841 267,574
1995 66,428 178,027 37,991 101,816 104,419 279,843
1996 75,607 202,627 47,549 127,431 123,156 330,058
1997 90,752 243,215 67,286 180,326 158,038 423,542
1998 109,263 292,825 87,129 233,506 196,392 526,331
1999 155,628 417,083 140,676 377,012 296,304 794,095
2000 186,689 500,327 166,118 445,196 352,807 945,523
2001 4,821 598,334 4,463 553,903 9,284 | 1,152,237
2002 4,358 540,871 4,087 507,238 8,445 | 1,048,109
2003 4,662 578,601 4,871 604,540 9,533 | 1,183,141
2004 5,040 625,514 6,023 747,515 11,062 | 1,372,905
2005 6,243 774,819 9,009 | 1,118,107 15,252 | 1,892,926
2006 6,813 845,561 11,635 | 1,444,020 18,449 | 2,289,705
2007 7,487 929,212 13,107 | 1,626,710 20,594 | 2,555,921
2008 5,672 703,952 9,925 | 1,231,792 15,597 | 1,935,744
2009 6,018 746,894 12,391 | 1,537,847 18,410 | 2,284,865
2010 6,522 809,445 15,468 | 1,919,733 21,990 | 2,729,179
2011 6,096 756,575 14,869 | 1,845,392 20,965 | 2,601,966
2012 6,691 830,420 17,147 | 2,128,114 23,832 | 2,957,790
2013 6,922 859,089 19,180 | 2,380,430 26,238 | 3,256,398
2014 7,627 946,587 23,323 | 2,894,618 30,950 | 3,841,205
2001
2002 2002 30
2.68 28 29
12411
1965 19
1972 12 22
1983 20
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1999
1.1
1988
25 1915 10
1.2
1983 25
1988 30 1988
2002 12 20 2002
2001 107
12 31 2003
2002 1988 30
2004 13
2010 12 17 2010
13 2009 65
2010 12 24 2011
2002
2010
2013 2013 15
1.3
2007 13 2007
2007
2007 2013

2010 12 17
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1998 22

1998 12 23

1983
1915

1988
30

30
85 611

2001 108 2002 2002
1988

2007

30
13

2009
2010
2012
2011

2002
2010

2013 12 2013

1991 19 1991
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1991
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2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010

2.1.6. 2010
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fonds commun de placement (FCP), common fund
investment companies

2010 1915

2.2.

2010 11 23 27 28 91 94
96 98 99 125

2.2.1.

2010 41

1134 1710 1779 1787
1984 2010

2010 12 2010
11

1,250,000

2,500,000

(a
(b
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a
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Q 2009 65

2009 65
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2010
2010
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
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Audit report

To the Unitholders of UBS (Lux) Equity Fund

We have audited the accompanying financial statements of UBS (Lux) Equity Fund and of each
of its subfunds, which comprise the statement of net assets and the statement of investments
and other net assets as at 30 November 2014, and the statement of operations and the
statement of changes in net assets for the year then ended, and a summary of significant
accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and
regulatory requirements relating to the preparation of the financial statements and for such
internal control as the Board of Directors of the Management Company determines IS necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Responsibility of the" Réviseur d"entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing as
adopted for Luxembourg by the“ Commission de Surveillance du Secteur Financier” . Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the judgment of
the" Réviseur d"entreprises agréé” , including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the* Réviseur d"entreprises agréé” considers internal control relevant to
the entity®s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity"s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors of the Management
Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

In our opinion, these financial statements give a true and fair view of the financial position of
UBS (Lux) Equity Fund and of each of its subfunds as of 30 November 2014, and of the results of its
operations and changes in their net assets for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation of the financial statements.

Other matters

Supplementary information included in the annual report has been reviewed in the context of our
mandate but has not been subject to specific audit procedures carried out in accordance with the
standards described above. Consequently, we express no opinion on such information. However, we
have no observation to make concerning such information in the context of the financial statements
taken as awhole.

Luxembourg, 27 February 2015
PricewaterhouseCoopers, Société Coopérative

Represented by
Marc Saluzzi
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Prufungsvermerk

An die Anteilinhaber des
UBS (Lux) Equity Fund

Wir haben den beigefugten Abschluss des UBS (Lux) Equity Fund und seiner jeweiligen Subfonds
gepruft, der aus der Nettovermoégensaufstellung, der Aufstellung der Wertpapierbestande und
anderer Nettovermdgenswerte zum 30. November 2014, der Ertrags- und Aufwandsrechnung und den
Veranderungen des Nettovermdgens fur das an diesem Datum endende Geschaftsjahr sowie aus
einer Zusammenfasssung bedeutsamer Rechnungslegungsmethoden und anderen erlauternden
Informationen besteht.

Verantwortung des Verwaltungsrats der Verwaltungsgesellschaft fir den Abschluss

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die Aufstellung und
sachgerechte Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen zur Aufstellung des Abschlusses und fir
die internen Kontrollen, die er als notwendig erachtet, um die Aufstellung des Abschlusses
zu ermdglichen, der frei von wesentlichen unzutreffenden Angaben ist, unabhangig davon, ob
diese aus Unrichtigkeiten oder Verstofen resultieren.

Verantwortung des «Réviseur d"entreprises agréé»

In unserer Verantwortung liegt es, auf der Grundlage unserer Abschlussprifung uber diesen
Abschluss ein Prifungsurteil zu erteilen. Wir fihrten unsere Abschlussprifung nach den fir
Luxemburg von der «Commission de Surveillance du Secteur Financier» angenommenen
internationalen Priifungsstandards (International Standards on Auditing) durch. Diese
Standards verlangen, dass wir die beruflichen Verhaltensanforderungen einhalten und die
Prifung dahingehend planen und durchfiihren, dass mit hinreichender Sicherheit erkannt werden
kann, ob der Abschluss frei von wesentlichen unzutreffenden Angaben ist.

Eine Abschlussprifung beinhaltet die Durchfihrung von Prifungshandlungen zum Erhalt von
Prufungsnachweisen fiir die im Abschluss enthaltenen Wertansédtze und Informationen. Die
Auswahl der Prufungshandlungen obliegt der Beurteilung des «Réviseur d"entreprises agréé»
ebenso wie die Bewertung des Risikos, dass der Abschluss wesentliche unzutreffende Angaben
aufgrund von Unrichtigkeiten oder Verstdssen enthalt. Im Rahmen dieser Risikoeinschatzung
beriicksichtigt der «Réviseur d"entreprises agréé» das fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses eingerichtete interne Kontrollsystem, um die unter diesen
Umstanden angemessenen Priifungshandlungen festzulegen, nicht jedoch, um eine Beurteilung der
Wirksamkeit des internen Kontrollsystems abzugeben. Eine Abschlusspriifung umfasst auch die
Beurteilung der Angemessenheit der angewandten Rechnungslegungsgrundsdtze und - methoden und
der Vertretbarkeit der vom Verwaltungsrat der Verwaltungsgesellschaft ermittelten
geschatzten Werte in der Rechnungslegung sowie die Beurteilung der Gesamtdarstellung des
Abschlusses.
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Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und
geeignet sind, um als Grundlage fiir unser Prifungsurteil zu dienen.

Prufungsurteil

Nach unserer Beurteilung vermittelt der Abschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung des
Abschlusses ein den tatsachlichen Verhéltnissen entsprechendes Bild der Vermdgens und
Finanzlage des UBS (Lux) Equity Fund und seiner jeweiligen Subfonds zum 30. November 2014
sowie der Ertragslage und der Veranderungen des Nettovermdgens fir das an diesem Datum
endende Geschaftsjahr.

Sonstiges

Die im Jahresbericht enthaltenen ergénzenden Angaben wurden von uns im Rahmen unseres
Auftrags durchgesehen, waren aber nicht Gegenstand besonderer Priifungshandlungen nach den
oben beschriebenen Standards. Unser Prifungsurteil bezieht sich daher nicht auf diese
Angaben. Im Rahmen der Gesamtdarstellung des Abschlusses haben uns diese Angaben keinen
Anlass zu Anmerkungen gegeben.

Luxemburg, den 27. Februar 2015
PricewaterhouseCoopers, Société Coopérative

Vertreten durch
Marc Saluzzi
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Audit report

To the Unitholders of UBS (Lux) Equity Fund

We have audited the accompanying financial statements of UBS (Lux) Equity Fund and of each
of its subfunds, which comprise the statement of net assets and the statement of investments
and other net assets as at 30 November 2015, and the statement of operations and the
statement of changes in net assets for the year then ended, and a summary of significant
accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and
regulatory requirements relating to the preparation of the financial statements and for such
internal control as the Board of Directors of the Management Company determines IS necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Responsibility of the" Réviseur d"entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing as
adopted for Luxembourg by the“ Commission de Surveillance du Secteur Financier” . Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the judgment of
the" Réviseur d"entreprises agréé” , including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the* Réviseur d"entreprises agréé” considers internal control relevant to
the entity®s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity"s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors of the Management
Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

In our opinion, these financial statements give a true and fair view of the financial position of
UBS (Lux) Equity Fund and of each of its subfunds as of 30 November 2015, and of the results of its
operations and changes in their net assets for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation of the financial statements.

Other matters

Supplementary information included in the annual report has been reviewed in the context of our
mandate but has not been subject to specific audit procedures carried out in accordance with the
standards described above. Consequently, we express no opinion on such information. However, we
have no observation to make concerning such information in the context of the financial statements
taken as awhole.

Luxembourg, 31 March 2016
PricewaterhouseCoopers, Société Coopérative

Represented by
Alain Maechling
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Prufungsvermerk

An die Anteilinhaber des
UBS (Lux) Equity Fund

Wir haben den beigefugten Abschluss des UBS (Lux) Equity Fund und seiner jeweiligen Subfonds
gepruft, der aus der Nettovermoégensaufstellung, der Aufstellung der Wertpapierbestande und
anderer Nettovermdgenswerte zum 30. November 2015, der Ertrags- und Aufwandsrechnung und den
Veranderungen des Nettovermdgens fur das an diesem Datum endende Geschaftsjahr sowie aus
einer Zusammenfasssung bedeutsamer Rechnungslegungsmethoden und anderen erlauternden
Informationen besteht.

Verantwortung des Verwaltungsrats der Verwaltungsgesellschaft fir den Abschluss

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die Aufstellung und
sachgerechte Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen zur Aufstellung des Abschlusses und fir
die internen Kontrollen, die er als notwendig erachtet, um die Aufstellung des Abschlusses
zu ermdglichen, der frei von wesentlichen unzutreffenden Angaben ist, unabhangig davon, ob
diese aus Unrichtigkeiten oder Verstofen resultieren.

Verantwortung des «Réviseur d"entreprises agréé»

In unserer Verantwortung liegt es, auf der Grundlage unserer Abschlussprifung uber diesen
Abschluss ein Prifungsurteil zu erteilen. Wir fihrten unsere Abschlussprifung nach den fir
Luxemburg von der «Commission de Surveillance du Secteur Financier» angenommenen
internationalen Priifungsstandards (International Standards on Auditing) durch. Diese
Standards verlangen, dass wir die beruflichen Verhaltensanforderungen einhalten und die
Prifung dahingehend planen und durchfiihren, dass mit hinreichender Sicherheit erkannt werden
kann, ob der Abschluss frei von wesentlichen unzutreffenden Angaben ist.

Eine Abschlussprifung beinhaltet die Durchfihrung von Prifungshandlungen zum Erhalt von
Prufungsnachweisen fiir die im Abschluss enthaltenen Wertansédtze und Informationen. Die
Auswahl der Prufungshandlungen obliegt der Beurteilung des «Réviseur d"entreprises agréé»
ebenso wie die Bewertung des Risikos, dass der Abschluss wesentliche unzutreffende Angaben
aufgrund von Unrichtigkeiten oder Verstdssen enthalt. Im Rahmen dieser Risikoeinschatzung
beriicksichtigt der «Réviseur d"entreprises agréé» das fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses eingerichtete interne Kontrollsystem, um die unter diesen
Umstanden angemessenen Priifungshandlungen festzulegen, nicht jedoch, um eine Beurteilung der
Wirksamkeit des internen Kontrollsystems abzugeben. Eine Abschlusspriifung umfasst auch die
Beurteilung der Angemessenheit der angewandten Rechnungslegungsgrundsdtze und - methoden und
der Vertretbarkeit der vom Verwaltungsrat der Verwaltungsgesellschaft ermittelten
geschatzten Werte in der Rechnungslegung sowie die Beurteilung der Gesamtdarstellung des
Abschlusses.
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Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und
geeignet sind, um als Grundlage fiir unser Prifungsurteil zu dienen.

Prufungsurteil

Nach unserer Beurteilung vermittelt der Abschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung des
Abschlusses ein den tatsachlichen Verhéltnissen entsprechendes Bild der Vermdgens und
Finanzlage des UBS (Lux) Equity Fund und seiner jeweiligen Subfonds zum 30. November 2015
sowie der Ertragslage und der Veranderungen des Nettovermdgens fir das an diesem Datum
endende Geschaftsjahr.

Sonstiges

Die im Jahresbericht enthaltenen ergénzenden Angaben wurden von uns im Rahmen unseres
Auftrags durchgesehen, waren aber nicht Gegenstand besonderer Priifungshandlungen nach den
oben beschriebenen Standards. Unser Prifungsurteil bezieht sich daher nicht auf diese
Angaben. Im Rahmen der Gesamtdarstellung des Abschlusses haben uns diese Angaben keinen
Anlass zu Anmerkungen gegeben.

Luxemburg, den 31. M&rz 2016
PricewaterhouseCoopers, Société Coopérative

Vertreten durch
Alain Maechling
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Independent auditor®s report

To the Shareholders of

UBS Fund Management (Luxembourg) S-A.
33A avenue J.F. Kennedy

L-1855 Luxembourg

Report on the annual accounts

Following our appointment by the General Meeting of the Shareholders dated 29 April 2015, we have
audited the accompanying annual accounts of UBS Fund Management (Luxembourg) S.A., which comprise the
balance sheet at 31 December 2015, the profit and loss account for the year then ended and a summary of

significant accounting policies and other explanatory notes.
Board of Directors® responsibility for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts and for such internal control as the Board of Directors determines
is necessary to enable the preparation and presentation of annual accounts that are free from material

misstatement, whether due to fraud or error.
Responsibility of the* réviseur d"entreprises agréé”

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted
our audit in accordance with International Standards on Auditing as adopted for Luxembourg by the

“ Commission de Surveillance du Secteur Financier” . Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the annual
accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the annual accounts. The procedures selected depend on the judgment of the“ réviseur d"entreprises
agréé” , including the assessment of the risks of material misstatement of the annual accounts, whether
due to fraud or error. In making those risk assessments, the" réviseur d"entreprises agréé” considers
internal control relevant to the entity"s preparation and fair presentation of the annual accounts in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity"s internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors, as well as evaluating the overall presentation

of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.
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Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of UBS Fund
Management (Luxembourg) S.A. as of 31 December 2015 and of the results of its operations for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the annual accounts.

Report on other legal and regulatory requirements

The Report of the Board of Directors, which is the responsibility of the Board of Directors, is

consistent with the annual accounts.
Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 9 March 2016
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