2026 9 8

11

2025 6 17

03-5555-3431

1/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 6 15
2028



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

[Elpag E

BRI - SEAIAYE

B AE

BMaeE

A
|
2

T REE (RRORR)

2
FRERE

TOMRE
( )

HERS

(GF) 77 FNENT IERTAEREIRETLTLET.
EMESF=
BRNRAE

#Ht
—
FEE
chy) Bl
Hs
—R%
off
Eini |
TOfbiEE
LT R
{ )]
TEEIRE

FOIhIRE
( 1S H SRR )
(HEES)
HESS
( )
ViFEAC T Bl B
WA W E

F4

F6[E
(WA

£126
(=R

H%

i)
¢ )

e R
Jo—/0l
(SLB*F)
B#

e

B

FiIF
ARF=T
IEgA
F2URh

i
(hER)

Ivy—d

AFrEL= Fle]
R (

i vl U e

IPUX L

() HI7 Y FIBHETIMEES EM@IRTLTLET.

2/90




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/90



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

https://www.imaj.or.jp/

| 77>roEm

AANDHNEFS S UBESFICHREL. RIBHNICUR 2 ERI T TLKERETES
CEIEKY PRENICRELERHEOHRREHILET.

| 77rone

n BRORAEKAF N ORAEZECT. ELLTANDOHAEF B
UMRSFICIELE T .

#-HFHEERERISERHET,

BREFESIUMFOEALEZHET I LICELY . RBNICURT
ZRHPEETVGERZETBVET.

HEFRSHEREOA A—Y

SHBEMITHUET, UTD4D20 74 FTHAETENET.
100%

PR EA LS

2028 203176
(F—ibo1r—) (i)

B P 2P S O R R S L A o R SO A S EHN R T ORI R R R ST T RO B2 R Y.
# FIEF 20265 7 RREICMELCEBMICS T 2R T R THY, HEOEEL T EREBREYET. i, BEES LS
FEBCEECE HEEISAMENSEI s BT,

6/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

F=FubAP=IC21T

OF—FubAv—F1 TR Boh UHEHSHIEE (F—5 v P—)CEITT 388U A7 % RERIC
AT ETWCIFYEFELNET.

OYTFUETR. 2028EES Yy =L L. BIEMICUR O EF T VWGERETEVLET .

S2028FLBE TF VFOREETIRES 1 7 CERETEVET.

BERSEE BANDRECHL-TR. . A= XKHOT7 R
AVYIWT T DEESZEZITET .

ER7OEX
G = SREEFEIS (20267 HIE)
[ BARETS X } i
HEHTL
BEros
HE

g y CEF-HISEE ETEEEEL,
[ BEGTHFEORE-RAE J ARRSEEERELET,
OXHIr/R O T T DENER
ERLET,

SABRBEC DV T IRAIN TPV E- O I
[ BEERI7ZREAN ] F4 T OBBEERLTEANET.

OFREE (N U HREESHET. ) ICONTIE

FHP ey TR IA Y DBREREELET,

BESHOENE

#Rat XNZFR YT T

B 1I. 2006578258

* B ERETIBE

PRAE  JrFEERE. DR -0 AICRSEANERT. SE N ERERAD T
T4 TR

7190



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BYERHICBI BT KEROHBICHNSTOER
[ Z7VRBEICSIFSHERR ]

ARU-3Y
RER,
a2 R,
BAEERDRL

il S .

WELATFL

() _FRROBERSIC DL TIE. AEL TR NSRS SUET.

BEiicH 377/ FEROMBICHM3T0OEA

5

[Z7VBEETOEA ]

[ rPERRE rorERusoRE. A NENEREE U AT EOLR
-

[_H“:?:r—?;f:!.ﬁﬁ TP EF =R A=A N SN T R, SR
-

L 272FlE S| W A, RS R
.

Ili 1 RATHEE, BHE S ERGL. MR RERE

L

(#) FROFORAIC2UTIR. BRI TabNSEBSHBUET.

8/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TP EOHES

SAMNOBEAEBIURSERMOSRENRE T SHNORERE S CRAT S Tr /837 TP X]
TY.

W R 2

ERiAE

T

IREE R,
EEEEL

s<hLEMEARERIESOREIETER TSV,

OIFAEERIEFOEAERR AR ORETHRUICHBIT AL ERELLETY,

XROENEESEERORELEESE HROBNEEEFFANNLEE, AEMOMEBIZA L THESUICRE
RIS ORBICE ST IR, 7P FOHR 1 ~30MBATELNELI LS BUET,

BF6R 15 ((FREOIESREXRB) ICREZETEV. N D E5E
[CEDVWTINR DD EZETEVNET .
eHEH

UoECA R BT REORESFREL AR MRS ESHET. ) FLLET.

DRAELT. ERMECREICHATICEEENIC. BRFEROKESEMRELTHESEE
RELEY. L HESRI S AOBSICIZE. SEETEDBVIEN B ET,

FRFONESOELWSLIUTOEHCOLTERIETS0OTREVEE A

EREFIR

O OEEEER. TEVWE A,
ORISR OREESICIE. BEERITER A
OAHHERAE~DREESICR. FIRERITFEE A

@
2015 9 25

®

9/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

Tl 4
1
Tl tl 4
)€ 2)
2
t Tl 4
« 2
Tl

[EE

10/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
4
€y
2026 5
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

11/90



@

@)
(V)

©

)

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

@
@
1
2 1 6
2
2 2

1
2 1.
3
4. 2 1 14

14

A W N P

13/90



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

®

YR 78
1 i
TFSAT LA

BEEE HEEs

BAHHEORE HEHEE FOFIt-

UZZFHIAL
=M
HINF 22
FEHES T4 Fa—trpll—

- F1=Tr—
BHERE

Cl10

CI0 Chief Investment Officer 1

14/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Deputy-CIO 0 5
CI0

CIO Deputy-CIO

10 20

2026 5

15/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

®)

100 10 100 20

10

16/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FOFs

80

50

80

17/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2014 11 14
6 15 1 2015 6 15
0.803 ( 0.73
FOFs
BBB
R&l JCR S&P BBB- Baa3
CDS
80
BBB
R&l JCR S&P BBB- Baa3
CDS
80

18/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

10
5
2014 11 14
6 15 1 2015 6 15
0.374 0.34
10 2014
12 10
10
10
2 0.198 0.18
2 3 0.242 0.22
3 4 0.286 0.26
4 5 0.330 0.30
5 0.374 0.34
FOFs

19/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

BBB
R&l JCR S&P BBB- Baa3
FTSE
80
BBB
R&l JCR S&P BBB- Baa3
FTSE
80
10
5
2014 11 14
6 15 1 2015 6 15
0.473 0.43

20/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

GQG

FOFs

REIT ETF

GQG

2019 9 12

5

14

1.0131

0.921

GQG

21/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

LLC
10
20
10
236
341
10
61
10 20
2022 3 7
3 5
0.7381 0.671

LLC

22/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

MSCI MSCI Inc
MSCI Inc MSCI Inc
1
5
5
10
5
10 20
2014 3 10
3 15 1 2015 3 16
0.418 0.38
0.05

23/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

FOFs

10

10% 20%

2018 9 10

5 14

24/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

0.2981

0.271

€y

1998
1998
1998
1999
1999

2001
2006
2007
2021

2024

1985

1995
1998

2000

4 28
6 16
11 30
6 24
10 1

30

A~ O© B B>

10 1

25/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

26/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

27/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

28/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

SRS | "
EMURTERBCMTSESS -
Uy ERBRROSSEEERER
mEE HEER AR PROERRE
URIZRIAY EH I

HERAVATERRICHTSRELS

AU AT DR RS SUANY AT FAORT R
R NEEEHSENRORRAE

"MEUZZ BRI ELTFRR
RUzIOEN

RS ImEOERY LI 0EE

- HrE R O E S

-WEIESErEREEE0REE
DL

-BxER

29/90

YA RER DR
EEEUNSEESETS
EOOMEBEEBELCMS
EERADEE

A

FHULTEAWOE
EELUNHEERIETS
ELOnERE ENER
ol i)




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TEROISS TR I /RERENEREIS A EERNICERTESLIICERLEHOTT,
HOTSTFAESEMICSTSENRER (SAFICBD SR FMOREE) OFLS- B RIVE. D7 ER
LU EAERE I S ACONTERLTVET.

EEQTS I TP EOBESEMICES A ENREEOREERRLTUET,

( FrorormmassRenpARsERONE )

RORENTRSISILOREROHR )

1]

woog

000

15000

5000 +

218

(ma s~ Es ) (%) (30g1 W6 ~ e A}

100

o -
24.5
- 159 154 o
156 e
B TSRO 1171 TR 7 QR # = %*%;T,LE-:
2
k .7
o 5.9 6.1
A6 4
O R olxd
54 o
——HEERRRASEREY AR
00
WS vkl 245 M58 I B’ BEE RlIH FRES BXDA X4AE8 HREN

SERMAREI TR, Fr/FOERRRERELTLVLSBDTRENE A,
S IPFOEMBRERD., SR (BS W) ESRESIC D EA AL S0 H R L TN LE O TH, BRSO S o
WTHALCEMRES NS ES T EUET.
7P RmEMRERCELT BESEM SO T — R T B SN FOL— L CRRLTLET,
EMBREE YT 5T — SRS IR NE R A,
FERRERIHLTEEOEERYSSESCE. RHOESEE LT ERLT VST,
E T A r ARV @IS T 2RSSR, BRI OV TAFT IO ENRER ML TRTLET.,

HEIS20MEIMTONT
B iA R ORI RS S URRIC D S MR E LG W, WAL S PRSP
e O DR FIIPK] EVIET, | RN ATEY, BHON, HEE0sE, ME S RRcET &
TATOREE - Ao SETTE SRR EC SRR T ST TONNE P EHLET. Pl
IR A B 2 DS, FEE S, M AL A
g VECDIUA LFNDT MSCIZZY Ao 2 F T ABEUVECII T — T 07T —tryhed Y Fw T ZEMSC) I, (IMSCI) 780

A, M t—-21)

NECIZT = o g —=trup

RLLCRANTY. 27 P MSOILESTEE. iE. RER RTINSO TR MOCIEET F A%
PR TP LTS P LML T U S A S e RO A DEREE T 2UTRDE

WREE o i, Fn—z) | DECHCREIL. (o daiwa-am.co [plspecialreport/globalmarket/ notice. hml)
NOALIEA SFEREE, 90 7 Fa—LeeU— U — S50 05 I BHaH LR T AT RTY
NELRNTEAOESEEOREER TEAGSENT, —EON A MR E TUTRES R

OEmA NOMURA BFIEH F—h U O Py — 7 AR BB LR T, NOMURS BPERD IR & F i —nai|
BERECRELTWEY, B B R NS0T, et AN ERE T L0TREL, TrRD
EANERIEL T = RE SR A

FTSEAMEIS ¥ Feo T FTSES MR-~ T2 AL FTSE Faed Income LLCICEUEBEATLSARS T w2 AT7. BN

SEn = FTSE Fied Income LLCOERIMET &Y, MIBT 7~ TORRFTSE Fired Income LLCAFN

B B, =2} e ey
2 C | R S A T O R T Tty FO—L FA - T O
2 : 3 VB ETWHCE TR NELTVETY, LF. Morganld T DI acs ERRERET SROTE
oA put e | mevm M-I :r Rt EREENL
W L At | BUEUA EERANESRITERL TR, LP. Mogant SO IS SRRRIELLICSEIEN
Sm ) T BT AR ERSTITES A,

Cegyright 2016, LP. Margan Chase & Co. All ights reserved.

€y

2.2 2.0

30/90



¢))

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.078

0.98

0.35

0.60

0.03

1.51

+ 0.19

31/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

®)

20.315
15.315 5

32/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20.315 15.315

15.315 15.315

33/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 5

34/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2026 5 29 )
() ()
89,465,915 98.72
89,465,915 98.72
1,158,515 1.28
90,624,430 100.00
(D
2
) (2026 5 29 )
() () (%)
1.0155 0.9676
1 37,642,285 40.19
38,226,830 36,422,674
0.9306 0.9297
2 19,146,812 19.64
17,819,336] 17,800,791
1.2354 1.3998
3 8,367,367 12.92
10,337,843] 11,712,640
3.4013 4.7632
4 1,716,503 9.02
5,838,359 8,176,047
1.5586 1.8188
5 3,470,610 6.97
5,409,556 6,312,345
2.5698 2.9024
6 1,593,044 5.10
4,093,887 4,623,650
2.6226 3.1082
7 1,421,327 4.87
3,727,636 4,417,768
)

98.72%

35/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Ooooooooooooooooooad

98.72%
)
©)
() () X )X()
1
16,961,332 16,961,332 0.9735 0.9735
(2016 6 15
2
29,799,999 29,799,999 1.0536 1.0536
(2017 6 15
3
49,158,792 49,158,792 1.1354 1.1354
(2018 6 15
4
53,645,745 53,645,745 1.1145 1.1145
(2019 6 17
5
60,594,417 60,594,417 1.1310 1.1310
(2020 6 15
6
76,858,284 76,858,284 1.2844 1.2844
(2021 6 15
7
90,316,764 90,316,764 1.2659 1.2659
(2022 6 15
8
112,972,337 | 112,972,337 1.3282 1.3282
(2023 6 15
9
111,196,683 | 111,196,683 1.4626 1.4626
(2024 6 17
2025 5 99,890,018 1.4436
10
99,968,850 99,968,850 1.4467 1.4467
(2025 6 16
6 100,948,701 1.4609

36/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

7 99,310,298 1.4647
8 97,752,144 1.4754
9 98,272,846 1.4868
10 99,630,534 1.5120
11 99,965,335 1.5227
12 94,935,694 1.5194
2026 1 94,153,596 1.5154
2 96,748,144 1.5583
3 93,814,946 1.5110
4 93,880,027 1.5375
5 90,624,430 1.5400

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

O |l | N|JoojJoa |~ ]lwW]|IN]|PF

0.0000

[N
o

0.0000

2.7

8.2

7.8

1.8

1.5

13.6

1.4

4.9

O |l | N | | DM ]lWIDN]|PF

10.1

[y
o

1.1

37/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(4)
1 7,529,153 106,810
2 11,108,984 246,483
3 17,444,038 2,433,644
4 16,860,354 12,023,348
5 12,914,275 7,468,450
6 15,396,980 9,135,948
7 16,520,813 5,014,796
8 18,740,247 5,030,552
9 9,230,526 18,259,811
10 0 6,925,601

) 10,000,000

38/90



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

89—FybAvY—914F FuF I TI22028

20264E5 298 M HARXOEEERELLLOTED,. BEO/RBREETE - RIETILOTRIEVFEA.
LB - IRE R
25,000 20IBEGH 18 ~2028558 208 -
I E 15400
gRmem| 8FAA| 2000 13
A e ]
TR & n
15,000 | 0 g
WARA Ik : &
10 M 02% m g
ahA M -1.2% 10,000 15 &
5 AR 1.1% =
156 6.7%
JEEM 18.0% 5,000 4 : 1}
S [4] 21.0% 2016/06/01 2019/09/26 2023/01/27 2026/05/28
25; R () AT RN () — R ()
RN RSO, RSN RTERENIE, FREE R SRR AR DAL THRRELTLET,

RN EREH0REETT, HEREHOHBCERTENMCERRENA RN QFRLTIZT,

S EEOHER (10,0000 520, FWEIN

i T EMSREE ST of BEESREESHU: oA

o lanm W2 |Wam :m'xm wom|mom|mem|wom|mom |
16EGH [175E6R | 188FE6 A 1968 | 20F6H | 21586 R 2_2£F5.ﬁ 23FGH | 246 R | 2586 H
ﬁ:‘r‘EﬁlnHlnHlnHlnHluH]quﬂH'quququ |
#HahEld. RETEAFRCENTEREHFRELET, §5r S — 0RO EEERATELOTEFNE A, fEEFTLONGLIRES LETET,
EREREORR HE R HAEEECHTSL0TT,
[ RE&TS20ME  orofm BE A LRI0772F T REDSA | BE
EELE _ 2 5008|3F - Sv) B TUF EARE | 402,
shER S _ 2 0GR AT IRBTTVE Tt O [T S
shEH | 2 00N[EATR R E RRB T F AEMS 2
| T P e 5t 1 9.0%|2F Ul AR IFF EAE .
FSF I ERE T E EES 70%
Zuted =2 40— U Va—BRA TP F @Bt s
H417.-GRGY0-/ NI4T EE A
J=j-O-2. F0dL D
it 7 1000%)=3t 98. 7%

FMREEOHE

P FEAF T R0ER A,

m .

308 | 132 L " 17 1o 14 20 14
% =z — . — — e W W S sl

-3 =30 =5.T

=60%

20175 20184 200195 20205 H2F HR2EE 2023 20244 0255 pliels: 3

FFRIEMESE Y, (HESMEAERENORRRETT,
ROGFRSA B ITHMERERLTIET,

ERESHOT-LA-UETERRRFMRSNTUSRENHNET .

39/90



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

(BEFE) 77 /FORENE
HEWRE((+2) ERERENAOLE O | TOMEAOLE 2
I—SyhA P—94F
SwF-avvIa 1.55% 1.08% 0.47%
2028

#ERIEE 202586H 1 7H~202686H158HTT .

s R N P A - IR O ol R OREE (AL T R F 0, SR F MRS SUREN S NS eSS E )

. PO FRREE0MICEPOTOEEHR] 1 DN EBLLHTRLCAEER) TT,
- EOMMAICE. IR T PRI ARANSENTLEY.

BERA DFURICELT BEE DY FORBDSSE, §4 0 GAGTO— UL IT9 1 Fr (FOFS ) GEERNIEERWE) (@

BOWCL DN OB ESHE A

B FOERICOVT B BN R RS EUET .
EINSOPRB ETOSE T, ERCEEULRAOERCAEIET,
BHHICOEEL T, SR OEREE S (AR ECR T 5L,

40/90



41/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

€y

42/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
@
€)
2015 9 25 2031 6 13 )
©)
6 16 6 15 1 2015 9 25 2016 6
15 2030 6 16 2031 6 13
®)
1 30

43/90



16

44/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 5
1 6
1 7
18 1
https://www.daiwa-am.co. jp/
2.

https://www.daiwa-am.co. jp/
1

45/90



10

46/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(



€Y
59 2 2
133

) 193
2026 6 15

47/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

11 (2025 6 17



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2028
@
10 11
2025 6 16 2026 6 15
1,374,452 1,402,588
99,150,833 88,273,273
100,525,285 89,675,861
100,525,285 89,675,861
- 46
16,859 15,347
535,432 487,985
4,144 3,767
556,435 507,145
556,435 507,145
69,099,927 57,811,024
30,868,923 31,357,692
18,446,746 20,046,093
99,968,850 89,168,716
99,968,850 89,168,716
100,525,285 89,675,861

48/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)
10 11
2024 6 18 2025 6 17
2025 6 16 2026 6 15
3,948 6,686
18,244 7,278,293
22,192 7,284,979
35,051 31,691
1,112,842 1,006,888
8,595 7,786
1,156,488 1,046,365
1,134,296 6,238,614
1,134,296 6,238,614
1,134,296 6,238,614
36,014 706,737
35,171,155 30,868,923
3,203,950 5,043,108
3,203,950 5,043,108
30,868,923 31,357,692

49/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
11
2025 6 17
2026 6 15
1.
2.
2025 6 15 2025 6 16
364
10 11
2025 6 16 2026 6 15
1. 1 76,025,528 69,099,927
6,925,601 11,288,903
2. 69,099,927 57,811,024
10 11
2024 6 18 2025 6 17

2025 6 16 2026 6 15

50/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

0
5,300
0 4,607,723
12,422,177 11,311,599
18,446,746
30,868,923 1 15,433,070
4,467.29 31,357,692 1
5,424.17
11
2025 6 17
2026 6 15

51/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

11
2026 6 15
@
@
10 11
2025 6 16 2026 6 15
323,845 4,181,252
323,845 4,181,252
10 11
2025 6 16 2026 6 15
11
2025 6 17
2026 6 15
10 11
2025 6 16 2026 6 15
1.4467 1.5424
(14,467 ) (15,424 )

52/90




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

“)
@
@
FOFs 1,819,219 8,698,777
FOFs 19,060,725 17,720,756
FOFs 36,387,473 35,445,037
GQG 1,421,327 4,373,423
FOFs
1,517,699 4,309,658
FOFs 8,210,460 11,512,707
3,393,923 6,212,915
88,273,273
88,273,273

53/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 5 29
91,085,978
461,548
90,624,430
58,846,306
1.5400

54/90



@

¢))

®

4

®)

(©)

)

®

55/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C))

56/90



2026 5
414 2,454 1,896
799 9,980
326 657

2024 10 1 262

57/90

5,026 9,396

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 5
72 407,103
765 43,910,205
837 44,317,308
67 129,810
14 1,496,660
81 1,626,470
918 45,943,778

58/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( 38
59 )
( 19 52 )
193 (2025 2026
31 )
@
( = )
(2025 31 ) (2026 31 )
13,153 7,798
1,194 652
513 717
19,097 23,971
110 230
70,000 52,400
- 18,993
94 404
104,164 105,168
61 55
0 0
59 52
0 2
1,160 1,262
1,062 1,167
97 94
0 1
14,856 21,090
9,348 13,401
3,414 5,586
34 34
1,049 1,050

995 1,007

59/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

13 9
16,077 22,408
120,241 127,577
( )
(2025 31 ) (2026 31 )
134 148
6,757 8,109
62 80
12 12
6,660 7,935
22 79
5,997 7,290
4,121 4,925
763 1,437
1,456 1,738
0 1
19,233 23,651
2,300 2,323
58 25
2,358 2,348
21,592 25,999
41,424 41,424
37,745 37,745
37,745 37,745
374 374
17,743 20,341
18,117 20,715

97,287 99,886

60/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

1,361 1,691

1,361 1,691

98,649 101,577

120,241 127,577

@
( )
2024 2025
2025 31 ) 2026 31 )

91,634 104,615
1,233 3,205
92,868 107,820
37,180 41,200
1,124 1,129
13,135 15,770
1,954 2,312
11,180 13,457
1,957 2,120
3,114 4,313
167 165
483 472
57 61
18 20
2,388 3,593
56,512 64,534
7,599 8,495
453 422
5,116 5,773
572 561
1,456 1,738
1,070 1,132
108 116
247 284
1,004 1,061
1,298 1,318
349 393

61/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

6 7
444 452
2,164 2,777
14,293 16,042
22,061 27,243
( )
(2024 2025
2025 31 ) 2026 31 )
387 383
183 294
95 247
959 23
76 157
1,703 1,106
- 1,006
176 80
4 59
54 24
235 1,171
23,528 27,179
380 -
110 -
491 _
101 i}
- 3
101 3
23,918 27,175
7,763 8,215
397 188
7,366 8,026
16,552 19,149
€))
(2024 2025 31 )

62/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

OOo00ooooooooooooOoOoo
(S EHH)
REEE
EFEEE e
T Ol
x TR
wEe | e B | ssine | T
ERERE | e o &t
e
LHAE P 18,174 11,4495 374 13, M3 13,422 40,092
= EE 8
B T 26,250 26,250 - - - 58,500
#FE il S - - - S 11, 8RE Mo11, 858 S 11,858
LHR RS - - - 16, bh& 18, 55% 16,552
HEEELADALD ] ] ] ] ] ]
MR EHEE (450
LHRTT BhEE &5t 26,250 26,2580 - 4, B4 4,654 57,195
= =G o 41,424 37,745 374 17,743 15,117 97,287
- REEEE
TOMRE | i my | waEest
LEEE | zmmadt
ErEe A%
SHAE TS 1,530 1,530 41,623
L EE 8
R - - 52, 500
T - & L8
EERE - - 16,562
E%gg%ﬁ%gf@ A 168 A 1688 A 163
EE L EEA LT 7 163 7183 57, 026
LHRF P 1,381 1,361 95, 649
(2025 2026 31 )

63/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooodooooooooooodd

64/90

(B E )
HEER
BRI aAeE
it x
EhE |, ¢ RS | flasiee | oLt
e | MR e &
5

SHAE TS 41,424 47,745 a4 17,743 18,117 #7287
ZEfEE
B R OFAT - - - - - -
#FFEoil S - - - Mo 16,55] Mo 16,551 & 16,551
LERRER - - - 14,148 14,144 19, 144
HEERLSFOHEE © _ ) ) _ _ _
HERTEEE (HE3E)
EEREaRA Tt - - - 2,588 2,598 2,508
LHAFERS 41,424 37,740 374 20,341 20,715 89, 556

i REEEE

TOEEN | mim - | AT

e | EmEsast
SHIE T 1,361 1,361 45,644
ZEiEa
Bk R - - -
FEEon - & 18,551
=R - - 19,149
HEERLIOEE O
L EATEE (LR 32 3 32
EEfEERA T 329 329 2,927
LHAFERS 1,631 1,691 101,577
( )
()
()

(




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10 18
20

( 34 2024 13 )
( 33 2024 13

65/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
IFRS 16
)
2028 3
)
)
( )
76
76
)
(2025 31 ) (2026 31 )
40 41
269 281
(2025 31 )
Daiwa Asset Management(Singapore)lLtd. 2,341
(2026 31 )
Daiwa Asset Management(Singapore)lLtd. 2,598

66/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooonooooooodd

(2024 (2025
2025 31 ) 2026 31 )
380
(2024 (2025
2025 31 ) 2026 31 )
83
26
(2024 (2025
2025 31 ) 2026 31 )
85
15
)

(2024 2025 31 )
( )
2,608 652 3,260
2,608 652 3,260

2024 10
)
( ) )
2024 19 11,858 4,546 | 2024 2024
31 20

)

67/90



EDINETOOOO

OooOooooooooooonOn(eos74s)
O000oOoOddooooooooOoOaOon
2025 19
16,551
5,076
2025 31
2025 20
(2025 2026 31 )
( )
3,260 3,260
3,260 3,260
)
( ) )
2025 19 16,551 5 076 | 205 2025
31 20
)
2026 17
19,146
5,872
2026 31
2026 18
( 2024 (2025
2025 31 ) 2026 31 )
1,037 1,040
7,521 6,511
8,559 7,552

68/90



(

(

(

)

)

)

(

(

)

)

69/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



(

(

(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(2025 31 )
)
( )
2,230 7,968 10,199
2,230 7,968 10,199
(2026 31 )
)
( )
4,710 9,001 13,711
18,993 18,993
4,710 27,995 32,705
)
( )

70/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

342 342
1,386 3,558
2,027 2,027
)
(2025 31
( 1,386 ) 2,027
(2026 31
( 3,558 ) 2,027
(2025 31
( ) )
() 120 55 65
() 7,230 5,161 2,068
7,350 5,216 2,134
2,848 3,020 172
2,848 3,020 172
10,199 8,236 1,962
) ( 342 )
(2026 31
( ) )
() 133 55 78
() 7,886 4,756 3,130
8,020 4,811 3,208
5,691 6,430 739
5,691 6,430 739
13,711 11,242 2,469
) ( 342 )

71/90

)

)



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 2025 31 )
( ) ( ) ( )
) 704 380 -
)
3,039 387 176
3,744 767 176
2025 2026 31 )
( ) ( ) ( )
() - - -
)
2,479 383 80
2,479 383 80
3
( )
( 2024 ( 2025
2025 31 ) 2026 31 )
2,227 2,300
149 172
166 246
89 97
2,300 2,323
( 2024 ( 2025
2025 31 ) 2026 31 )
2,300 2,323
2,300 2,323

2,300 2,323

72/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooornooodd

2,300 2,323
( 2024 (2025
2025 31 ) 2026 31 )
149 172
8 10
158 182
191 211
)
( )
(2025 31 ) (2026 31 )
724 732
340 434
260 323
150 136
87 87
171 31
14 14
157 395
1,907 2,155
277 136
1,629 2,018
633 1,011
633 1,011
995 1,007
(2025 31 )

100

73/90



(2026

30.62% 2026

2025 19

2025

2025 7 1
2025 6 30

51%

31

)

27

74/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100

13 ) 2025 31 2026

31.52%

27



(

(

)

)

2,142

30

104,615

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3,205

90

90

90

10

75/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(2024 2025 31 )
( 2025 2026 31 )
[ 1
[ 1
( )
) ( )
(2024 2025 31 )
(
C C
C ) )
()
63,600 70,000
247,397
80.0 17,000
89
¢ )
500,000 215
20.0
¢ )
« )
« )
(2025 2026 31 )

76/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

(
( ) ( )
( ) )
)
20,800 52,400
247,397
80.0 38,400
236
)
500,000 1,492
20.0
)
« )
« )
)
( 2024 2025 31 )
(
) ( ) (
( ) ) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 )
Ltd.
) (MAS)
MAS
( 2025 2026 31 )

77/90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

(
) ( ) (
( ) ) )
Daiwa Asset
Management
Singapore 133 2,598
(Singapore) 100.0 )
Ltd.
) (MAS)
MAS
()
( 2024 2025 31 )
(
( )
) )
( ) « )
)
15,779 3,657
100,000 « )
1,038 1,037
« D
3,898 857 77
« )
« )
« )

78/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( 2025 2026 31 )
(
C )
) C
C ) «
)
16,682 4,134
100,000 « )
1,045 1,037
C )
3,898 912 82
C )
( )
)

79/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2024 (2025
2025 31 ) 2026 31 )
30,254.44 31,152.40
5,642.31 5,872.86
(2024 ( 2025
2025 31 ) 2026 31 )
) 16,552 19,149
() 2,933,697 3,260,657

80/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 7 1

81/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(2025 03
342,037 6
51,000 6
100,000 1

A WODN P

(¢,

10

11
12
13
14

82/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

83/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9 9
2026 3 9

84/90



31

67

193

2026

85/90

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 25

2025 2026



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

86/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) . XBRL

87/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 8 21

193
2028 2025 6
17 2026 6 15

2028 2026 6 15

88/90



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

89/90



(

)

XBRL

90/90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

