EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

30 5 10

03-5293-3693

5,000

1/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11

5,000

30 5 11 30 11 9

2/99



UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

3/99

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

B (RIS - \ AT S
wRgms | OISR | e Ee)
#oo®

5
BRI & o=
& 5 FEhEE
& RS = oihEE
w ( )
EEEa

4/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

REHREE |AEHE(REHRHE mERERE B

%= F£1@ [ZA-a0k
— ¥ (& G
Fo B £ 2@
o Bl B+
F 40
1% & b s FrEU=37F [®H
- E= | CER 4y o 530
& ik C(RAY  |BrH
ik
T Mt e F1z@ ([F¥TF
2L P FEYE (8 A)
[ 1 FETFIF
B
T ERE o & % B s L i
T Mith FrA
T DihEE ) |FFUA
CEEIFEA S (F
EHE (- & chiE B
&) (EERSE (R E
BRI
I —2id
HEEHE
( 1
EEESEER
EERoEER
( )
@
@
@
@
(©))
@
@
(©)) ( )

5/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

®

*

®

o AN -

12 () 2 C )

6/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

)

225
TOPIX

http://www._toushin.or.jp/

7/99



EDINETOOOO
O00000000000000000(E12473)
OooOooooOoooooooooboood

1 =RM-EREBORELRESSRI-HBERL. PEMNLREREOHESBMEL
fR—r 74 F OMBEEERLET,

s TUBST A 222 i T AR ARAVRTH—27 K ERL. ERAICEROBL CRBIEE OHERE
FLvET.

2 HRRNCHLEABNSERESLET,

s Fovb-FOr—a (X K% .80 5—BRE" Fruia),

s FEyb ISR R S RNES EEOWEECENBARREY) .
+ BR (A= =LA BEURAAYD).
EWEOHRIZESZNINBEDEBREERTERELLET,

3 amEmURIOERERYET.

c BEMEACHERTI% (ARERRESLEHET.)
* AYCHRBOLLDIEI0-100% (ARERRBSLEHET.)LLET.

WEARRE
#at 25% 0% 40%
Bt 2%
#EEt 12%
LT 3 8%
7 WS4 2 3%
;s 50% 20% 100%
[ ] 25%
Eaki-| 15%
A A—JLF 5%
FEEDRS 5%
Bt s—RRE 25% 0% 40%
B&A 70% 30% 100%
HEEREESCOVTIZEMMIZRELET,
A~y | BEMLAYUHEREION ARERRESLEHET.)
ARFE FH747ER

8/99



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

© ERATDER

e
BADHRE  REMOEMSE WEF—LOREE
YALSEICEHBLE-MBIERYETS

TNF-THub-R—b7)F
UBS DCa7RB 77K

2018452 B EWE

@ 77 FOiEdH

[FPeU—7FARIzES 77K T 7 ZIz210T]

HO7UFIRTUBST A2t T A D RA AL I —D7 P JERBRER (RS —D07F) £ 507307
FARIZEEI7E-+T7-07 X TBALET,

TIP3 =7 KRR IS BRBENEFOREEAE—T77FIZBRBL. AE—77 KA TORSETELTT
H—JrFEBRHL . TORENGERAEI -7 LTI SHEHEATT.
- EF IO FEEL T RS EORE - BASE AN LT IEREREHCBERET Z27K-47-
ZreZIThHYET.
(RE=T272k) (THF=TFF)
e UBST Pzt -
s— LR A
p— TH—T7wF

WIT—D 7 FOERIZHI-oTIE, UHSTﬂﬂF*??‘-i’#J’-JH‘H]"JET*.‘JHZIHWHHLHT“!EﬁﬁLﬁT.
- BREEW  UBSTHub-TRIAL-(HRIUETOF
(UBS Asset Management (Hong Kong) Limited)
CERONE: AEESSELIVEAROER

- BRARLTLIECRRERERC L ERAERK O ETEUREORRIF A ENNRETR IO T
RETHEREREHOM|MBE ) ETSEZB.

ETRRRCERRREFCLUARLGIERBERESFFINFRELET.

9/99



© SEH#H

EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

BANN SESA10E. URENORESIEERB) I RNLLTUTOAH-EISNESRETLET,
HEARUNOEEZ. ERERECMBSEAN-EAFOE (T -7 FOERMECRT ELSFNRE
OFEERMECRT LALLM (UTIAGLEAFOE ILVVET ) ESHET. LITEL) LENE (FE
EE8H. AULESHERSERRLTR-EEVLLET. SOSELLET.
RBESEREE. SEAREOEEAT. PRBANEHELTERSHHRELET L. SRS O NN

T.HEETOTEVRELBVET,

RBOSFECHTESSAHEOERIC OV TRHICHREEL T . ERORETHI_ B IR EHTLERA—O

ERETVET,

HEREOAREOELVELUEOER OV TRETILOTIRBYERA,

HAEEIRIERFRETHEERZLET.

© XTERHM

BRAKEN~OEREANE WRERITELA.
#RAOMIES R LER A
NARRE~ORKBANE HMRERITELA,

F—EFAOBERERER~ORRERANS

LSERRERESS - REAZAGRERBSORMIZED
SLPAR—Cr—H v AN—TELRSICHMAELZLEEIC
F.ERMEOHREREOI0%EIAELET.

—OFI-HTIREGIIAHR—Lr—,
MR I2AR—Cr—BEUTVAAT«TH
IHAR—Sr—MERMEOSRE RS-
HTEHER

FRRLLT.TAEAARERED10%. SHT20%LRELET,

"AEDA . ARMEORR. TRDAF L TREROLITERNTELLRENBYET,

5,000

10/99



27

18

—

I F

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS DCOFBEEE Y7/ F

| Ftswt

UBS7izy | - 7334 0 M=t
- {55L81 & OEMIEE
- BRREE LIRS SO N L

TH—2F720F
UBST 1 2xud - ANAFALL
-7 F
¥ | =i
s
155838 | =HiissERTHES St
P (misaSna HEFSA5 0 0 H— ¥ AEHE
R EITHE S
- (SEEE E OEIE - {3
%3 ERCEECETS ser | CARBBMEOEIS BE
TRFROREN SEDE 1551
y Sl 5
| et

gl

UBSZtry k- 723 A 0 (&5

JiFo K

s -7 F OB EER DEE RStk
77 EEER (-

- HEORELE LIRS

. IMESELEE LUMERE ORGL
- HRES S LIHERFSEOIET AL

-

L4

[ iR () ]

11/99



EDINETOOO OO
I = 2 )
OO0oOdOoOoooooooooooodn
HITPUFIFTUBST AT T AR AR A T F— D7 F JEREREBR (I —I7/F) ET5773)—27
FARI—EETIFoE-T - 27 XTEALET.

M7 =27 K AR L RSN ETOREEAE -7 Rz BBL ARE— 27 R EOREEELLTT
=27 FIZREL. TORRNLERETY 7 FTITSHEA TT.

P EL =IO REEL T R EEORE - REFEREHRET IR REAREH RREF I7K- 4T
7o X I TEBYET,

o el Vs xR
: UBS DCa7EBE D7 F AR A - _ 943
HEE BEAEE AmEL XY—27F R ﬂm oo

W=7 FDBRRIZHE =TI UBST vk TRTALH SR IETvFIcEHDBR BT IEBESRLEY.
s BIEAEHR  UBST Lok Tl (EBIYEToF

(UBS Asset Management (Hong Kong) Limited)
- BROAE : AEEASEICARDER

30 2
2,200

8 4 1

10 4 28

12 71

14 4 8

27 12 1 UBS

CH-8001
" 21,600 100
45
( )
25 0-40 50  20-
100 25 0-40
70 30-100 (

12/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1
2 1 15 )
UBS
2 2
14
2 2
2 14
1

13/99



16

14

14

EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

14/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodonooodd

( )
25 0-40 50 20-100 25 0-

40

70

30-100
UBS
UBS

UBS Lux - US (USD)

Bloomberg Barclays US Corporate Investment Grade

15/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.065
10
UBS ( )
db x- db UCITS ETF
db
db
0.90
0.23
UBS (Lux)
(EUR)
MSCI Europe

16/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.065
10
UBS (UK)
UBS (Lux) (EUR) (USD
Hedged)
CB
0.065
10
UBS AG, UBS
UBS (CAY)

17/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.08

UBS

UBS (Lux) - (USD)
0.065

10

UBS UK

UBS(Lux) -

Bloomberg Barclays Euro Aggregate Corporate 500 MM

18/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.065

10

UBS AG, UBS

i ETF

FTSE G7 Government Bond Index

0.20
(UK)
i ETF (iBoxx LHYC)
Markit iBoxx
0.50
(UK)

19/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

i J.P ETF
J.P.
0.45
(UK)
i ETF Local EM
0.50
(UK)
i ETF
Markit iBoxx
0.50
(UK)
i UCITS ETF

Markit iBoxx

20/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.20
G
i UCITS ETF
0.20
(UK)
i MSCI UCITS ETF
MSCI
MSCI
0.50
(UK)
i MSCI UCITS ETF
MSCI
MSCI

21/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.75
(UK)

UBS (Lux) - (USD) (EUR
hedged)

0.065

10

UBS
UBS (Irl) -

(GBP)
FTSE World Money Market Index Series -GBP 1 Month Euro Deposit

22/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.30
UBS
UBS (Irl) -
(EUR)

0.30
UBS
UBS (Irl) ]

(EUR)

23/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

0.30
UBS
i UCITS ETF
FTSE EPRA/NAREIT Developed Dividend+
REIT
0.59
UCITS ETF
100
0.65

24/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodoooodd

ETFS

0.49

ETFS Management Company (Jersey) Limited

UCITS ETF

MLP

0.50

Assenagon Asset Management S.A.

0.918 0.85
1.2575

25/99



& Hit
MiRE

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBST trob~ 7% HEE)
BEEERS ERERIEES
RIS ETAEHIRE . ﬁmmm
« SRR e TR ] = FriREaE - S TodD
+ U HARBIRHA S ki2 &

LRSS ORE.
. ﬂ!ﬂﬂt‘l EATReRce. FATANG || CH 2 S EEERTD

IWEHIUTORD F

EJ

A OER

T
ERFER
E e V) TSI Y EREEOHEERE
S ERCR AR OEERL ORI LU ;> = =n—
- HEERE LT ANES IR ETS JEFREEPY

+ B 20 £E CEOHEE SR TIER
. MBOPR F

HEITREELL-Z

il - 4%

EDET —EEBR EREECE TS
nEEE WS i
TihEs =
: AT ATt
}u;umu wsmmm |V E;«; ams
A e
i
YIATERE
e 2SO RO R T ST LB (L A R RBLRS S
BRI - EME@AREL
! i SRS - 2sATERn RS
T BT e
- BB, HEADHCE S EOTE 5 M

12

15 20

26/99



10

10

30

20

10

27/99

14

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

29/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37 6

30/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

30 2

Z7oFOSNMBARRRUAESHEREATEEOES Tr FLitORBOTREISALOREEDLE

2012 IAX~201882AFE MIIFIAFE~201BFIAE
= §TrLEMEMREE SN — AETSSAERER XN | F.hs B oo ol e
(%8) [} O ORAEETELE B o FER
25,000 100 100
20,000 an &0
15,000 &0 &0
10,000 |- — 40 40
5,000 [ 20 0
o -ﬂpﬂ-im o 0
-20 -20
-4 40
L 1 1 1 _m. _m
20M13E3A 2014828 2015E2R  X16E2R MITEIR 201BH2A §7rF BER REEN FRIDA OXEHN 2EXE FREDNR
= SREREAESHNE BRINOSERERSRLELOLAGLTHELELD (4]
T, REENEEI0M0ELTEREL. BEENR TS ERLUSRLTEVET, : = T T y -
- 018 & 2018 s BitEi T —
::;:tm: WIEHAAALI0BRIAGE AN ETSIEMORBAEERTL reT] g s a e e e
a52 a0l ansl azra] aanl a3 Ara
= 23 2] 208 128 23| 8.4 6.0

= LRI Fr A RNURESZEERNICHEBR TE DL FRLELDTYT,

» ETORBIIAFETrLFORRARLTEYEH A,

* 201383 A & L2012 A OSEM S 2y LF D06 A A S201BE2R & A
EERHEMORBECRLE- B -FEREERLIAOTT,

%m:ﬁﬁg;ﬂilﬁ#ﬁ?ﬂl AEI.RUNOHESERRELHOSAULTHELTEY . EROERBEE LU EROERERCE T THRL: S MBS
i HET.

BEREIIAONHE
B ¥ B EENEERTOPX (RH2&)
SEREE : MSCIO DA - - TP A (R AL PN ~—2)
HREE MO T—2 T T—rub ATy IR (BSR4 FRE~<—2]
HEE® - NOMURA-EMER
SEEE : FTSEEARN - Foo2 R{Ex. ARE<—2)
HNER  PELHCGE-EMY O—i i T ar =277 F (ARARE~—2)
RN ORERE. AN~ Sl R ERERELT. ARRLTEYET.

OREMGRETSALOREEOLEICRL MR- ouT
BEED. T/ AdRERTISHET LA AN FHESRRRARELTEYVET . R BHEA TR UE RO T—SEHEE. 0
AWCLT. . AR Za. AN REL. BN EAL —VOREETLVFEAFL. SERRRCHELTAS ERECERANKELCR
REL-EEE AERREOHBCEETEANREU-NOMBC LT HeDRELALESL A,

- WAEMEE RS (TOPD) (R MR
WEEME RN (TOPDO MY SR DR SR E0h—00R Nz, RTa MRS DTN CERLET,

= MEO 4 T T A RS S FARE<—2)
= NSO =20 s Pdrhe f T2 (R 2 A AR R ~—2)
MSCH 2 Fo 2 M 53 5. D0k 2 T 08— OEHE MO IncizRELET,

= NOMURA-BPIESR
HOMURA-BPICE Y S0 fFH. AN DM ERT0R - 0RN . FHEsn et icaRLET,

-FISEERERToo2 (ROBE. ARE~—2)
FTSEft REM - TP RICHT S E . MR E. MR S8t — 0L . FTSE Axed Income LLCIZAMLEY.

= IPEAALGRL-EMY O— - T 1 iA=L TP F (AME<—2)
JPE LA ZAGRLEEM Y Oy e T 0 =L J 7 A FIZBAT S WO DRI R B £ O M — RO R, L PMorgan Securities LLCIZARLET.

31/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.918 0.85
X
0.85 0.40 0.40 0.05
0.3395
0.918 0.85
1.2575
(
( )
UBS Lux - Us
0.065
(USD)
db x- db
1.13
UCITS ETF
UBS (L
(L) 0.065
(EUR)

32/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddooonooodd

UBS (Lux)
0.065
(EUR) (USD Hedged)
UBS (CAY) 0.0
UBS (Lux
oo 0.065
(USD)
UBS Lux
0.065
i ETF 0.20
i ETF (iBoxx
0.50
LHYC)
i J.P. ETF 0.45
i ETF Local EM 0.50
i ETF 0.50
i UCITS ETF 0.20
i UCITS ETF 0.20
i MSCI UCITS ETF 0.50
i MSCI UCITS ETF 0.75
UBS (Lux) -
(USD) (EUR hedged) 0.065
UBS (Irl) _
(GBP) 0.30
UBS (Irl) _
(EUR) 0.30
UBS (Irl) B
(EUR) 0.30
i UCITS ETF 0.59
i UCITS ETF 0.65
ETFS 0.49
MLP UCITS ETF 0.50

33/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.1

EDINET

20.315 15.315

34/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

15.315

35/99



<HBECHT LA A-JH>
1) DIFE

120
Sk
e WS 2 R

o) . n) Oxs

412
SakER
=) e i

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

SERH
} Pl 7 ) (R0

E=r

\ TECTED
=EAOER T L

MEf 7o (SR
Il EE(REnEeE) | (FERED

\ SECTED
FEADERE

i
1]
30 2
2018 2 28

32,889,210 99.80
( ) — 64,747 0.20]
( ) 32,953,957 100.00]
) ) ) ) )
18,718,959 1.7496 32,750,796 1.7570] 32,889,210(99.80]

36/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

99.80
99.80
1
(2016 8 10 ) 13 13 0.9323 0.9323
(2017 8 10 ) 26 26 0.9856 0.9856
2017 2 14 — 0.9597 —
3 19 — 0.9631 —
4 19 — 0.9682 —
5 20 — 0.9749 —
6 24 — 0.9783 —
7 24 — 0.9836 —
8 27 — 0.9873 —
9 25 — 0.9911 —
10 26 — 0.9992 —
11 28 — 0.9993 —
12 31 — 1.0083 —
2018 1 31 — 1.0065 —
2 32 — 0.9893 —
1

37/99



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

1 2015 8 18 2016 8 10 0.0000

2 2016 8 11 2017 8 10 0.0000

1 2015 8 18 2016 8 10 6.8

2 2016 8 11 2017 8 10 5.7

3 2017 8 11 2018 2 10 0.7

100

1 2015 8 18 2016 8 10 18,237,077 3,815,917

2 2016 8 11 2017 8 10 15,975,130 3,090,354

3 2017 8 11 2018 2 10 8,433,841 3,007,342
1

2018 2 28

2,178,216,139 59.24

182,326,334 4.96

2,360,542,473 64.19

618,317,624 16.82

378,595,827 10.30

996,913,451 27.11

( ) — 319,696,627 8.69

) 3,677,152,551 100.00

38/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

) ) ) ) ()
UBS(CAY) A 191,379.654 11,076.28 2,119,776,394 11,381.64 2,178,216,13959. 24
UBS(Lux) - Us 26,559.762 17,022.43 452,111,948 17,049.28 452,824,879[12.3]]
1-B-acc
i ETF 24,850) 11,585.22 287,892,791 11,687.22 290,427,528 7.90]
UBS(Lux) 7,039.564 25,751.88] 181,282,040 25,900.23] 182,326,334( 4.96]
BA
UBS(Lux) 12,069.94 13,670.34 165,000,285 13,711.14 165,492,745 4.50
(USD)I:B—acc
i J.P. 6,050 12,232.66) 74,007,618 11,905.18 72,026,373] 1.96]
ETF
i 1,150f 14,230.75 16,365, 365 14,036.45 16,141,926 0.44
ETF
64.19
27.11
91.31
2,430,000.00 259,664,211 260,471,700 7.08
230,000.00 30,258,478 30,194,400, 0.82
24,845,000.00f 2,656,680,819 2,663,135,550] 72.42
2,590,000.00 342,683,936 340,015,200 9.25
265,000.00 39,729,675 39,527,400 1.07,

39/99



EDINETOOOO

O00000000000000000(E12473)
Oooooooooooobooooooad

$CEESS

OBRHNERARBIERSHOR—LA—L FLRABRRSHTIRBLV-LETET,
OERAEMIBHETLREOEMTHY . FEOEARRENET ILOTREHYELA.

ERHE-MREOHR 2018528 2880%) SEOMER Fouy. wIm
1;;; - RREEE TR — SEERERELEN TN EEH} 2016488 ] ]
017%8H (i ]
HEERN 0F
1n,mu.]
e hﬁrrfﬂﬂ-»
w\ >

5,000

B500 0
ISR ot B HeEER it SEY ] JoiTEs N HiTNG R IDENI N

HH4REREATLEEN: ERTERREEEN FRET. RESESTFhh-R&
FRIMOEETESERERLELOELTER.

EREREORR 2018528288 R%)

TENEHRFHEALTER)

::ﬂ:ﬁ o BN .6 J A
T BREERSES  UBSCAY) Y O—ril-F0—2 - FTuk-f2hl 2334 59.24%
LAeLTiy BRES UES (Lux) e b s 2o 4 - USE L3 —il—H-B-acc 252 12.31%
FA LT aRES ez 7—Z R MBETF 7.90%
Aaeading BREEREESR  UBS(Lux) A »AFrFa—tat - FraF-a—0-a—Hl—k-#F BASSR 4.96%
LAendiny aRES UBS (Lux) F—tl-o8as - ted o HofFEud- P27 (USD)-B-acc 252 4.50%
FAISUE aREs irF—Z IPEAHF LR THRRERSETF 1.96%
FALSE aREs iz 7= B A — L EHRETF 0.44%

HETroFOBRREEEICHL. T2 RN B0NEA R TEYVEY,
HRAERT. THF=-Jr o FOREEESEIC SRS,

EMRBEOET c0ex282888E)

15%

10%

5%

B

s | | | | | g W -

5% -3.7%

-10%

-15%

DOEE R 3 il niae T4 o] nieE HTE raikl-E

FEEMARSERERL - LOELTHE,
FANSEIZ DL T SMEE (2NSEIH 1R o ERET.2NEREENICZARETOREE,
PR F TRV ER A,

40/99



UBS

http://www.ubs.com/japanfunds/

03-5293-3700 9:00-17:00

16

41/99

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

42/99

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



<EEMERLDHN >
(=) {SHBEDEE=7 7 FISES
ANBhTLAEMES A2 TE

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

BlAYICLYFMmL A HEEMIE= (=) SR EOBENS
Cb) BEREE (770 FOEHICEE
fi HERAEDIAR) EEELEED
(b) BiEtid
""""" B = TR
tEH mEEERO T
8l - &l
(=) {SEEETE
g o
§ 5 R BLEE = A
(=) —(b)
p
UBS
http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00
27 8 18
8 11 8 10

10

43/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

44/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

< SEREO THHN >
%
5 SHEERE g N
- BT BT =
2 ?j% = | | mEOFAER T e
& ig = g 3952k D %
) ; 22
30 | o@EPALLE| {B s
) A =
R bR
155 = e B 3:“
J:E E._E'_T.:LL ‘Ii'ﬁ = .E_E
l.n'_

http://www._ubs.com/japanfunds/

10

45/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

) ( 38
59 ) 2 2 ( 12
133 )
©) 1 30 27 8 18 28 8 10
3) 193 2 1 2 ( 28 8 11

29 8 10 )

46/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8 10 29 8 10
88,014 933,365
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13,499,317 27,007,136
3,045 5,129
48,588 81,967
- 2
3,239 7,904
54,872 95,002
54,872 95,002
14,421,160 27,305,936
976,715 393,802
41,409 655,998
13,444,445 26,912,134
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4,478 9,012

71,490 143,861

4,628 13,486

80,596 166,479

219,293 935,989

219,293 935,989

219,293 935,989

51,657 54,352

- 976,715

112,784 194,507

112,784 194,507

818,549 493,231

818,549 493,231

976,715 393,802
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14,421,160 27,305,936
976,715 393,802
1 0.9323 0.9856
a ) 9,323 ) (9,856 )
27 8 18 28 8 11
28 8 10 29 8 10
1.
41,409 | A 209,489
B 0| 8 412,024
c 20,582 | C 99,337
D 0| oD 34,485
E 61,991 | E 755,335
F 10,000 42 | F 10,000 276
G 10,000 0 | 6 10,000 0
H 0| H 0
2.
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100,000 14,421,160
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3,815,917 3,090,354
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)
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7,616,864,309
3,216,765,778
67,633,073

3,588,838,588
1,181,464,003
61,109,217
14,784,562

12,447,723,092

5,468,166,761

12,447,723,092

5,468,166,761

175,321,948 2,127,191
105,000,000 49,000,000

1,151 153
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3.
28 8 10 29 8 10
178,060,277 238,680,230
114,823,840 24,079,992
63,236,437 262,760,222
)
28 10
1
7,958,805,568 7,887,716,000 71,089,568
787,551,200 785,538,600 2,012,600
109,696,484 108,707,400 989,084
15,562,930, 240 15,586,496,200 23,565,960
1,561,934,253 1,571,077,200 9,142,947
216,460,484 217,349,200 888,716
26,197,378,229 26,156,884,600 107,688,875
29 10
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1
30,672,373 30,283,000 389,373
23,460,822 23,311,800 149,022
3,601,011,480 3,541,459,200 59,552,280
694,527,454 696,116,250 1,588,796
86,838,287 85,281,350, 1,556,937
4,436,510,416 4,376,451,600 58,982,026
D
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2)
27 8 18 28 8 11
28 8 10 29 8 10
9,890,162,174 7,479,197,976
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824,107,992 12,693,847
3,235,072,190 4,375,820,888
8,243,978 14,998,718
7,470,953,998 3,101,072,217
7,479,197,976 3,116,070,935
UBS(CAY) 264,844.63 27,319,782.96
A
264,844.63 27,319,782.96
(3,010,366,884)
UBS(Lux) 22,772.038 4,466,962.97
BA
22,772.038 4,466,962.97
(578,471,704)
3,588,838,588
(3,588,838,588)
i J.P. 7,400 843,082.00
ETF
i ETF 13,600 1,473,968.00]
i 1,900 199,747.00
ETF (iBoxx LHYC)
UBS(Lux) 17,020.887, 2,167,099.33
(USD) I-B-acc
UBS(Lux) - Us 37,161.977 5,891,659.83
(USD) I-B-acc
77,082.864 10,575,556. 16
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(1,165,320,533)
i 1,150 124,660.00)
ETF
1,150 124,660.00)
(16,143,470)
1,181,464,003
(1,181,464,003)
4,770,302,591
(4,770,302,591)
)
1.
2. @)
3. @)
4.
5.
72.1% — 63. 20
— 27.9% 244
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UBS CAY A
UBS CAY A
UBS CAY A
2016 12
31 Annual Report
2016 2016 12 31
1,810,988
(3,151,736)
3,975,857
2,635,109
113,884
61,828
54,740
41,123
13,633
10,290
87
295,585
2,339,524
(1,334,311)
1,005,213
(161,316)
843,897
2016 12 31
16,019 Qantas Airways, Ltd. 0.1 38,626
1,784 Australia & New Zealand Banking Group, Ltd. 0.1 39,296
3,427  CIMIC Group, Ltd. 0.2 86,703
2,882  Crown Resorts, Ltd. 0.1 24,166
6,136  Stockland 0.0 20,349
29,019 Telstra Corp., Ltd. 0.2 107,165
316,305
5,007 OMV AG 0.4 177,235
177,235
1,645 Magna International, Inc. 0.1 71,514
387 Bank of Montreal 0.1 27,868
2,305 Canadian Imperial Bank of Commerce 0.4 188,312
216,180
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4,484

3,274

2,517

490

49,100

2,738

7,123

2,405

846

496

3,108

1,666

4,535

2,376

2,498
14,617
950
746

303

931

540,000

11,500

14,500

29,500

66,000

8,000

14,000
38,000

1,717

8,532
26,386

Empire Co., Ltd.
Metro, Inc.

Goldcorp, Inc.

Canadian Tire Corp., Ltd. Class A

Yangzijiang Shipbuilding Holdings, Ltd.

Vestas Wind Systems A/S

UPM-Kymmene 0YJ

Neste 0YJ

Renault SA

BNP Paribas SA
Societe Generale SA
AXA SA

Total SA

Technip SA

Covestro AG
E.ON SE

HOCHTIEF AG
Allianz SE

Hannover Rueck SE

MAN SE

Highbridge Multi Strategy Fund, Ltd.*

BOC Hong Kong Holdings, Ltd.

CLP Holdings, Ltd.

HK Electric Investments & HK Electric Investments, Ltd.
WH Group, Ltd.

Wharf Holdings, Ltd.

Hysan Development Co., Ltd.
Sino Land Co., Ltd.

Accenture Plc. Class A

Bank Hapoalim BM
Bank Leumi Le-lsrael BM
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1 52,562
2 98,046
150,608
1 34,309
1 50,887
523,498
1 27,699
27,699
4 178,273
178,273
4 175,353
2 92,589
267,942
2 75,410
1 31,677
3 153,238
184,915
1 42,147
5 233,042
3 169,937
705,451
4 171,734
2 103,296
3 133,318
2 123,534
1 32,854
156,388
2 92,629
657,365
2 82,472
82,472
1 41,161
3 133,252
0 24,352
157,604
1 53,374
1 53,191
2 57,873
1 56,953
114,826
420,156
4 201,112
201,112
1 50,789
2 108,735
159,524
159,524
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7,670  Enel SpA 0.1 33,881
56,709 Telecom Italia SpA 0.1 50,064
83,945

3,400 Fuji Heavy Industries, Ltd. 0.3 139,108
6,000 Aozora Bank, Ltd. 0.0 21,246
1,600 Japan Post Bank Co., Ltd. 0.0 19,246
6,700  Mitsubishi UFJ Financial Group, Inc. 0.1 41,371
4,700 Resona Holdings, Inc. 0.1 24,158
3,000 Yamaguchi Financial Group, Inc. 0.1 32,743
138,764

5,000 Hitachi Chemical Co. Ltd. 0.3 125,305
4,000 Kaneka Corp. 0.1 32,649
2,000 Kuraray Co., Ltd. 0.1 30,111
10,100 Mitsubishi Chemical Holdings Corp. 0.1 65,639
9,700  Mitsubishi Gas Chemical Co., Inc. 0.3 165,915
12,000 Mitsui Chemicals, Inc. 0.1 54,015
27,000  Sumitomo Chemical Co., Ltd. 0.3 128,709
602,343

8,600 Chubu Electric Power Co., Inc. 0.2 120,408
3,500 Tohoku Electric Power Co., Inc. 0.1 44,322
164,730

2,000 Shimizu Corp. 0.0 18,331
22,000 Osaka Gas Co., Ltd. 0.2 84,805
9,000 Toho Gas Co., Ltd. 0.1 73,383
158,188

700 Miraca Holdings, Inc. 0.1 31,509
4,900 Sekisui Chemical Co., Ltd. 0.2 78,309
12,300 Amada Holdings Co., Ltd. 0.3 137,622
800 Mitsubishi Materials Corp. 0.0 24,624
2,600 FUJIFILM Holdings Corp. 0.2 98,864
1,800 Nikon Corp. 0.1 28,041
126,905

9,800 Astellas Pharma, Inc. 0.3 136,411
1,200 Daiichi Sankyo Co., Ltd. 0.0 24,605
1,700  Mitsubishi Tanabe Pharma Corp. 0.1 33,421
194,437

1,800 KDDI Corp. 0.1 45,673
4,200 Nippon Telegraph & Telephone Corp. 0.4 176,880
4,800  NTT DOCOMO, Inc. 0.2 109,593
332,146

900 Central Japan Railway Co. 0.3 148,386
2,295,402

602  Millicom International Cellular SA 0.1 25,797
25,797

608 Heineken Holding NV 0.1 42,415
541 Boskalis Westminster 0.0 18,825
6,879  Koninklijke Ahold NV 0.3 145,330
5,489  Aegon NV 0.1 30,267
1,376 EXOR NV 0.1 59,476
1,436 Royal Dutch Shell Plc. Class B 0.1 41,769
338,082

16,650 Norsk Hydro ASA 0.2 79,887
1,300 Statoil ASA 0.0 23,923
103,810

2,000 Jardine Cycle & Carriage, Ltd. 0.1 57,078
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5,300

2,826

5,492

1,526

10,712

2,253

5,831

673

27,163

462
2,200

658
694

864

114,667

4,099

8,371

25,355
10,263

12,916
778
13,512

11,082

1,849
736

3,329
1,600

2,156

1,257

3,789
3,708
1,777
6,700
4,079
9,997

318
1,188
4,139

457

2,403
259

Wilmar International, Ltd.

Endesa SA
ACS Actividades de Construccion y Servicios SA
Gas Natural SDG SA

Repsol SA

Nordea Bank AB
Skanska AB Class B
ICA Gruppen AB

Telia Co AB

Garmin, Ltd.
TE Connectivity, Ltd.

Baloise Holding AG
Zurich Insurance Group AG

Actelion, Ltd.

Rolls-Royce Holdings Plc.

British American Tobacco Plc.
Barclays Plc.

J Sainsbury Plc.
Wm Morrison Supermarkets Plc.

Barratt Developments Plc.
Berkeley Group Holdings Plc.
Taylor Wimpey Plc.

Vodafone Group Plc.

Archer-Daniels-Midland Co.
Philip Morris International, Inc.

Delta Air Lines, Inc.
United Continental Holdings, Inc.

Ford Motor Co.
Lear Corp.

Bank of America Corp.

Bank of New York Mellon Corp.
Citigroup, Inc.

Fifth Third Bancorp

JPMorgan Chase & Co.

KeyCorp

M&T Bank Corp.

PNC Financial Services Group, Inc.
Regions Financial Corp.

Wells Fargo & Co.

Brown-Forman Corp. Class B
Dr Pepper Snapple Group, Inc.
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0 13,170
70,248

1 59,987
4 173,896
1 28,827
3 151,626
414,336

1 25,123
3 138,063
0 20,587
2 109,763
293,536

0 22,402
3 152,416
174,818

2 83,064
4 191,467
274,531

4 187,447
636,796

1 27,764
27,764

5 234,076
0 23,113
2 78,106
0 29,256
107,362

2 73,797
1 26,994
0 25,629
126,420

0 27,366
546,101

2 84,407
1 67,336
151,743

3 163,753
3 116,608
280,361

1 26,152
3 166,389
2 83,737
4 175,685
2 105,607
4 180,699
7 351,977
4 182,645
1 49,745
3 138,949
1 59,436
0 25,185
1,353,665

107,943

1 23,483
131,426
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1,612  Amgen, Inc. 0.5 235,690
215 Biogen, Inc. 0.1 60,970
1,788 Gilead Sciences, Inc. 0.3 128,039
424,699

1,094 El du Pont de Nemours & Co. 0.2 80,300
2,955 Total System Services, Inc. 0.3 144,884
1,020 United Rentals, Inc. 0.2 107,692
8,216 Western Union Co. 0.4 178,451
431,027

1,850 Apple, Inc. 0.4 214,267
11,275 HP, Inc. 0.4 167,321
1,247  International Business Machines Corp. 0.4 206,989
588,577

101  Alliance Data Systems Corp. 0.0 23,078
2,272 Navient Corp. 0.1 37,329
608 TD Ameritrade Holding Corp. 0.1 26,509
86,916

199  Waters Corp. 0.1 26,744
3,181  Fluor Corp. 0.3 167,066
1,216  Campbell Soup Co. 0.1 73,532
2,011 Tyson Foods, Inc. Class A 0.3 124,038
197,570

3,589 Baxter International, Inc. 0.3 159,136
471  Becton Dickinson & Co. 0.2 77,974
275 Varian Medical Systems, Inc. 0.0 24,690
261,800

1,120 Aetna, Inc. 0.3 138,891
609  Anthem, Inc. 0.2 87,556
1,615 HCA Holdings, Inc. 0.2 119,542
169  UnitedHealth Group, Inc. 0.1 27,047
373,036

1,827  Avery Dennison Corp. 0.3 128,292
456  Church & Dwight Co., Inc. 0.0 20,151
148,443

1,823 Aflac, Inc. 0.3 126,881
591 Lincoln National Corp. 0.1 39,166
1,158 Loews Corp. 0.1 54,229
1,850 Prudential Financial, Inc. 0.4 192,511
1,134 Travelers Cos, Inc. 0.3 138,824
551,611

125  Amazon.com, Inc. 0.2 93,734
1,215 F5 Networks, Inc. 0.4 175,835
269,569

2,688 Carnival Corp. 0.3 139,938
2,606 Carnival Plc. 0.3 132,829
606 Royal Caribbean Cruises, Ltd. 0.1 49,716
322,483

6,157 Discovery Communications, Inc. Class A 0.3 168,763
18,014  Xerox Corp. 0.3 157,262
1,300  Exxon Mobil Corp. 0.2 117,338
1,822 Marathon Petroleum Corp. 0.2 91,738
1,412  Tesoro Corp. 0.3 123,479
2,659 Valero Energy Corp. 0.4 181,663
514,218

3,395 National Oilwell Varco, Inc. 0.3 127,109
3,492  Abbvie, Inc. 0.4 218,669
2,590 Express Scripts Holding Co. 0.4 178,166
1,536  Johnson & Johnson 0.4 176,963
1,738  Merck & Co., Inc. 0.2 102,316
676,114

3,887 AGNC Investment Corp. 0.2 70,471
7,700 Host Hotels & Resorts, Inc. 0.3 145,068
612  Simon Property Group, Inc. 0.2 108,734
13,374  VEREIT, Inc. 0.2 113,144
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437,417
2,133  Bed Bath & Beyond, Inc. 0.2 86,685
1,975 Best Buy Co., Inc. 0.2 84,273
1,184 Darden Restaurants, Inc. 0.2 86,101
165 Home Depot, Inc. 0.0 22,123
1,622  Kohl*®s Corp. 0.2 80,094
1,623 Macy"s, Inc. 0.1 58,120
1,648 Nordstrom, Inc. 0.2 78,989
805 PVH Corp. 0.2 72,643
1,000 Signet Jewelers, Ltd. 0.2 94,260
2,265 Staples, Inc. 0.0 20,498
1,527 Target Corp. 0.2 110,295
2,045 Wal-Mart Stores, Inc. 0.3 141,351
935,432
5,277 Applied Materials, Inc. 0.4 170,289
477  Lam Research Corp. 0.1 50,433
366 Linear Technology Corp. 0.0 22,820
1,183 Texas Instruments, Inc. 0.2 86,323
2,975  Xilinx, Inc. 0.4 179,601
509,466
3,603 CA, Inc. 0.2 114,467
1,478 Citrix Systems, Inc. 0.3 132,000
319 Dun & Bradstreet Corp. 0.1 38,701
3,561 Microsoft Corp. 0.5 221,281
3,781  Oracle Corp. 0.3 145,380
1,132  VMware, Inc. Class A 0.2 89,122
740,951
1,844  CenturyLink, Inc. 0.1 43,850
6,679 Cisco Systems, Inc. 0.4 201,840
5,155  Juniper Networks, Inc. 0.3 145,680
391,370
3,121 CSX Corp. 0.2 112,138
2,563 Expeditors International of Washington, Inc. 0.3 135,736
247,874
10,945,553
19,470,638
1,250,000 Blue Capital Global Reinsurance Fund, Ltd. 2.5 1,200,000
825,000 Catco Reinsurance Opportunities Fund, Ltd. 1.8 868,312
2,068,312
2,068,312
611,413  International Public Partnerships, Ltd. 2.5 1,163,458
630,000 NB Global Floating Rate Income Fund, Ltd. 1.6 754,327
487,179  Sequoia Economic Infrastructure Income Fund, Ltd. 1.4 687,013
2,604,798
2,604,798
34,500 iShares $ Corporate Bond UCITS ETF 8.2 3,895,740
16,400 iShares Core Euro Corporate Bond UCITS ETF 4.7 2,250,370
75,000 iShares Edge MSCI Emerging Markets Minimum Volatility UCITS ETF 3.7 1,785,375
1,100 iShares Euro Government Bond 15-30yr UCITS ETF 0.6 269,312
15,640 iShares Euro High Yield Corporate Bond UCITS ETF 3.7 1,755,205
30,080 iShares $ High Yield Corporate Bond UCITS ETF 6.6 3,128,019
12,400 iShares JP Morgan $ Emerging Markets Bond UCITS ETF 2.9 1,358,792
8,100 iShares MSCI EMU Small Capital UCITS ETF EUR Acc 2.9 1,403,010
18,000 UBS Irl ETF Plc. - MSCI USA Value UCITS ETF 2.6 1,227,240
17,073,063
17,073,063
195,700 iShares J.P. Morgan USD Asia Credit Bond Index ETF 4.3 2,043,108
2,043,108
134,068 3i Infrastructure Plc. 0.7 309,455
525,000 HICL Infrastructure Co., Ltd. 2.2 1,067,787
1,377,242
1,377,242
25,166,523
2016 12 31
Long Canada Government 10-Year Bond 03/2017 24 (23,982)
Long Euro Stoxx Bank Future 03/2017 193 (21,042)
Long H-Shares Index Future 01/2017 10 4,514
Long Mini Msci Emg Market Future 03/2017 19 (18,846)
Long US 10 Year Note (CBT) Future 03/2017 46 (28,234)
Long US Ultra Bond (CBT) Future 03/2017 11 (20,195)
Short Euro-Bobl Future 03/2017 (1) (27,687)
Short Euro-Bund Future 03/2017 (22) (64,044)
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Short MSCI Taiwan Index Future 01/2017 (16) (2,560)
Short S&P/TSX 60 IX Futures 03/2017 (19) (1,053)
(203,129)
2016 12 31 0.1
AUD Brown Brothers Harriman & Co. 330,000 02/06/2017 usD 239,786 (1,044) (1,044)
BRL Credit Suisse AG 700,000  02/06/2017 usb 207,801 5,112 5,112
CNY HSBC Bank Plc. 2,975,000 02/06/2017 usb 425,067 2,405 2,405
CoP Credit Suisse AG 969,800,000  02/06/2017 usb 323,644 (2,510) (2,510)
EUR Brown Brothers Harriman & Co. 525,000  02/06/2017 usb 550,167 4,564 4,564
INR JP Morgan Chase & Co. 69,230,000  02/06/2017 usb 1,015,073 1,327 1,327
MXN Brown Brothers Harriman & Co. 7,240,000  02/07/2017 usb 352,723 (3,033) (3,033)
usD Brown Brothers Harriman & Co. 3,328,881 02/06/2017 EUR 3,180,000 (31,203) (31,203)
usD Brown Brothers Harriman & Co. 625,081 02/06/2017 CAD 835,000 2,175 2,175
usD Brown Brothers Harriman & Co. 279,608 02/06/2017 HKD 2,170,000 (331) (331)
usD Brown Brothers Harriman & Co. 457,241 02/06/2017 JPY 53,500,000 (2,334) (2,334)
usD Brown Brothers Harriman & Co. 3,501,531 02/06/2017 GBP 2,825,000 7,557 7,557
usD Brown Brothers Harriman & Co. 3,350,428 02/06/2017 CHF 3,420,000 (22,835) (22,835)
usD HSBC Bank Plc. 474,392 02/06/2017 WD 15,200,000 2,057 2,057
usb JP Morgan Chase & Co. 987,648 02/06/2017 KRW 1,181,000,000 9,829 9,829
usb Brown Brothers Harriman & Co. 650,549 02/07/2017 NzD 940,000 (4,122) (4,122)
ZAR Brown Brothers Harriman & Co. 1,880,000 02/06/2017 usb 133,577 2,985 2,985
38,011 (67,412) (29,401)

67/99



@

@

2018

2

38
12

10

133 )

38

193

68/99

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(2017 8 11



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2017 8 10 2018 2 10
933,365 219,251
26,073,771 31,867,235
27,007,136 32,086,486
27,007,136 32,086,486
5,129 7,597
81,967 121,561
2 -
7,904 10,584
95,002 139,742
95,002 139,742
27,305,936 32,642,435
393,802 695,691
655,998 583,544
26,912,134 31,946,744
26,912,134 31,946,744
27,007,136 32,086,486

69/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2016 8 11 2017 8 11
2017 2 10 2018 2 10

383,681 191,536

383,681 191,536

3 330

3,883 7,597

61,894 121,561

5,582 10,584

71,362 140,072

312,319 331,608

312,319 331,608

312,319 331,608

1,854 23,501

976,715 393,802

79,855 53,220

79,855 44,473

- 8,747

185,649 -

185,649 -

772,044 695,691

70/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@
@)
3 2
2017 8 10 2018 2 10
27,305,936 32,642,435
393,802 695,691
1 0.9856 0.9787
) (9,856 ) 9,787 )
2016 8 11 2017 8 11
2017 2 10 2018 2 10

0.156

71/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2017 8 10 2018 2 10
@ €Y
@ @
1.
3 ®3)
2016 8 11 2017 8 11
2017 8 10 2018 2 10
14,421,160 27,305,936
15,975,130 8,433,841
3,090,354 3,097,342

72/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2017 8 10 2018 2 10
562,346,723 171,862,980
59,623,668 174,975,187
3,588,838,588 2,593,520,183
1,181,464,003 1,116,520,055
61,109,217 74,005,511
14,784,562 -
5,468,166,761 4,130,883,916
5,468,166,761 4,130,883,916
2,127,191 1,917,088
49,000,000 36,000,000
153 450
51,127,344 37,917,538
51,127,344 37,917,538
3,116,070,935 2,356,129,515
2,300,968,482 1,736,836,863
5,417,039,417 4,092,966,378
5,417,039,417 4,092,966,378
5,468,166,761 4,130,883,916
€Y)
@
( )

73/99




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooad

@
( 12
133 ) 60
61
@
2017 8 10 2018 2 10
3,116,070,935 2,356,129,515
1 1.7384 1.7372
(17,384 ) (17,372 )
2017 8 10 2018 2 10
@ (1)
@ (2)

74/99



®

©))

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooad

2017 8 10
30,672,373 30,283,000 389,373
23,460,822 23,311,800 149,022
3,601,011,480 3,541,459,200 59,552,280
694,527,454 696,116,250 1,588,796
86,838,287 85,281,350 1,556,937
4,436,510,416 4,376,451,600 58,982,026
2018 2 10
355,400,000 354,301,924 1,098,076
58,107,749 57,374,900 732,849
16,762,163 16,676,000 86,163

75/99




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3,122,448,115 3,057,280,000 65,168,115
410,885,496 402,958,600 7,926,896
57,760,500] 56,850,000 910,500
4,021,364,023 3,945,441,424 72,088,423
D
( )
2)
2016 8 11 2017 8 11
2017 8 10 2018 2 10
7,479,197,976 3,116,070,935
12,693,847 5,359,526
4,375,820,888 765,300,946
14,998,718 18,344,022
3,101,072,217 2,337,785,493
3,116,070,935 2,356,129,515

76/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2018 2 28

32,967,122

13,165

32,953,957

33,310,211

0.9893

4,097,672,611

420,520,060

3,677,152,551

2,092,875,971

1.7570

77/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

78/99



30

79/99

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2,200,000,000
86,400
21,600



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

a E $ e
UBSF fph 7 3370 %)
FEHEEE S EEnEEs
PLAN s BEESEEAT OES - R E RN O s O
E At v B ERIEEHE ORI T FHERERORE. FRES LOWE &S
DRE C UADHEHAFSAonEE 5 [ BE2h BEss. BERIICEI2EESED
TEL BT O&E %
ER+EF ===
1Y -T2 S p LN SR il
EROERHHORE B4 CGER O I RS LFEE R LT T
< EREBELFRESTER — | BEEHORE
- S| v . 2R EX SEORE. SFICETIER s [ - S A
g o + PRICEEL T OFE X - P TR
EFROET /]
- TENEL T
WSERTS | [t aEm | | AR || ey || I v 1
K B e I BUE JEFFHF e W T e —
_- =] o [=] [=}
WATER® TIEEIATE
c UADOBRTERTOUAT BT LTI SL B TEELEEE D
EEEOS
VBB LTLEU 20O ED AU KRR AF 542 ORTFIR
BLUFFa— FUDT AN E MEE
c BEICEL. LA OHEETSEROER %
30 2
30 2
6 29,185
81 1,518,320
87 1,547,506
38 59
2
19 8 6 52
193 2 1 29 1 1 29

12 31

80/99



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 12 31 29 12 31

*1 2,493,935 3,719,875
*1 64,489 99,677
593,364 608,627
*1 1,486,015 1,782,978
*1 1,091,567 586,151
14,658 12,225
269,000 267,900
986 2,496
6,014,018 7,079,932
320,360 258,700

2,340 200

298,019 238,499

20,000 20,000
320,360 258,700
6,334,378 7,338,632

28 12 31 29 12 31

60,452 57,328
*1 1,111,126 1,565,280
84,692 114,988
245,534 371,144
825,265 739,529
6,124 17,221
2,333,197 2,865,493
143,129 32,350
143,129 32,350
2,476,326 2,897,843
3,858,091 4,440,788
2,200,000 2,200,000
1,658,091 2,240,788

81/99




EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooodad

550,000 550,000
1,108,091 1,690,788
1,108,091 1,690,788
39 0
39 0
3,858,051 4,440,788
6,334,378 7,338,632
28 1 29 1
28 12 31 29 12 31
6,678,496 7,553,192
*1%2 3,117,414 3,264,567
*1*3 2,141,627 1,818,040
11,937,538 12,635,800
3,595,546 3,942,239
112,572 105,687
132,483 113,392
162,219 93,526
10,325 8,307
93,011 64,844
13,284 16,642
*1 45,597 3,731
4,002,821 4,254,845
2,946,001 2,672,661
287,825 206,524
*1 1,915,889 1,821,359
742,376 644,777
39,972 22,847
81,909 94,852
41,801 75,054
240,378 233,280
299,290 69,860
*1 2,428,660 2,869,133
105,794 80,139
6,183,899 6,117,829
1,750,817 2,263,125
61 4
45,366 -

82/99




EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooodad

2,344 93
47,772 98
- 32,200
1,378 353
1,378 32,553
1,797,211 2,230,670
1,797,211 2,230,670
650,618 654,253
40,500 60,600
1,106,092 1,515,817
28 1 1 28 12 31 )
2,200,000 550,000 805,518/ 1,355,518) 3,555,518 25 25 3,555,544
803,520 803,520 803,520 803,520
1,106,092| 1,106,092 1,106,092 1,106,092
65 65 65
302,572 302,572 302,572 65 65 302,507
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
29 11 29 12 31 )
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
933,120 933,120 933,120 933,120
1,515,817 1,515,817 1,515,817 1,515,817
40 40 40
582,697 582,697 582,697 40 40 582,737
2,200,000 550,000 1,690,788 2,240,788 4,440,788 0 0 4,440,788

83/99




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1
1
2
28 12 31 29 12 31
4,617 829
1.
*1
28 12 31 29 12 31

982,912 491,408

26,920 2,073

43,958 9

188,237 164,575

61,898 278,614
*1

28 1 1 290 1 1

28 12 31 29 12 31

172,578 186,422

307,384 229,742

31,348 2,310

4,722 2,319

425,587 737,791

*2

84/99




EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
oobdoodooooooooooodod

85/99

28 1 1 29 1 1
28 12 31 29 12 31
61,832 163,225
*3
28 1 1 28 12 31
21,600 - - 21,600
1
C ) )
28 3 29 803,520 37,200 27 12 31 28 3 30
2
C ) )
22 933,120 43,200 28 12 31 22
29 1 1 29 12 31
21,600 - - 21,600
1
C ) )
29 3 3 933,120 43,200 28 12 31 29 4 1
2
C ) )
23 1,689,120 78,200 29 12 31 23
1.
1



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 12 31
2,493,935 2,493,935 -
64,489 64,489 -
593,364 593,364 -
1,486,015 1,486,015 -
1,091,567 1,091,567 -
5,729,372 5,729,372 -
1,111,126 1,111,126 -
245,534 245,534 -
1,356,661 1,356,661 -
29 12 31
3,719,875 3,719,875 -
99,677 99,677 -
608,627 608,627 -
1,782,978 1,782,978 -
586,151 586,151 -
6,797,310 6,797,310 -
1,565,280 1,565,280 -
371,144 371,144 -
1,936,424 1,936,424 -
28 12 31

2,493,935 -

64,489 -

593,364 -

1,486,015 -

1,091,567 -

5,729,372 -

29 12 31

86/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3,719,875 -
99,677 -
608,627 -
1,782,978 -
586,151 -
6,797,310 -

( 28 12 31 )

( 29 12 31 )

28 1 1 28 12 31

UBS UBS

1,133,905
129,056
7,655
40,391
174,348

1,136,659

1,032,173
4,689
10,033
141,049
174,348
993,530

1,136,659
993,530
143,129

143,129

143,129
143,129

87/99



129,056
7,655
4,689

50,424

182,446

)

94,403

54%
18%
28%

0.503

100%

0.58

29 1 1

22,440

29 12

UBS

31

UBS

1,136,659
131,944
4,792
37,097
149,929

1,086,368

993,530
4,695
67,527
138,195
149,929

88/99

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



1,054,018

1,086,368
1,054,018
32,350

32,350

32,350
32,350

131,944
4,792
4,695

104,624

27,415

) 18,475

36%
19%
45%
100%

0.486
0.58

23,970

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 12 31

29 12 31

2,000
34,000
12,000

89/99

19,700

20,400
20,100




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

133,000 129,000
100,000 57,100
255,000 228,200
31,019 31,900
567,019 506,400
567,019 506,400
- 0
- 0
567,019 506,399
28 12 31 29 12 31
33.06% 30.86%
5.11% 2.51%
2.34% 0.07%
0.63% -
1.42% 1.25%
38.46% 32.05%|
28 1 1 28 12 31
2,340,653 1,715,793 1,202,595 5,259,041
29 1 1 29 12 31
2,640,642 1,288,034 1,153,931 5,082,607
28 1 1 28 12 31

UBS *1 2,755,492

90/99



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

Ooooooooooooooooooad

91/99

29 1 1 29 12 31
UBS *1 2,272,388
*1 UBS 50
28 1 1 28 12 31
1
« ) « ) « )
UBS AG 3.8 ( ) 982,912
100% 4,431,353
4,102,957
172,578 26,920
307,384 43,958
31,348 188,237
425,587 61,898
4,722
1.
2.
«C )
C ) « )
UBS 10 69,065
Switzerland 424,339
AG 476,111
252,836 26,820
UBS 564
5 213,977 248,567
70,931
3,512
UBS Asset 40 104,157 23,015




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooodad

Mlanagement 213,829 92,394
(Australia)
Ltd
UBS Asset 3.9 108,129 121,399
Management 34,378 19,262
(Singapore) 61,094 17,424
Ltd
111,447 26,987
UBS Asset 125
Management 926,067 182,841
(UK) Ltd
291,494 10,301
UBS Asset
475,473 544,349
Management 1
- 187,541 83,084
(Americas)
10,579
Inc.
UBS
Alternative
10
and
o 881,075 238,038
Quantitative
Investments
LLC
1.
2.
3.
29 1 1 29 12 31
1
( ) « ) « )
UBS AG 3.8 ( ) 491,408
100% 5,833,063
6,459,229
186,422 2,073
229,742 9
2,975 164,575
737,791 278,614
« D 665
2,319

92/99



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

Ooooooooooooooooooad

1.
2.
(G C )
UBS 10 24,418
Switzerland 164,119
AG 208,766
201,287 34,377
UBS
321 224,391 217,221
108,562
7,800
UBS Asset 40 113,277 51,971
Management
141,397 16,548
(Australia)
Ltd 75,784
UBS Asset 3.9 90,331 80,793
Management 61,898 12,489
(Singapore) 147,077
Ltd
201,619 48,968
UBS Asset 125
Management 1,097,519 498,975
(UK) Ltd
UBS Asset 85,385 82,849
Management 1 245,967 136,776
(Americas) 227,617
Inc.
UBS Hedge
Fund 10
916,470 253,895
Solutions
LLC
1.
2.
3.

93/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoooooodd

28 1 1 29 1 1
28 12 31 29 12 31
178,613 51 205,592 08
51,207 99 70,176 71
28 1 1 29 1 1
28 12 31 29 12 31
1,106,092 1,515,817
1,106,092 1,515,817
21,600 21,600

94/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

29 9

342,037

51,000

29

29 9

3,000

61,450

29 2

UBS

15

95/99



13

37

96/99

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(

)1.

97/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

29 27
UBS
193
28 11 29 10
29 10
UBS
( )1

98/99



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2018 28
UBS
193
2017 11 2018 10
2018 10
2017 11 2018 10
UBS

( )1

2.

99/99



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＵＢＳＤＣコア戦略ファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＵＢＳＤＣコア戦略ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	ＵＢＳＤＣコア戦略ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	ＵＢＳＤＣコア戦略ファンド
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

