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) () Q) )
()
EREIT INC 6.7% PFD PERP 424,165 2,783.69 1,180,743,868 2,788.23 1,182,671,613 7.06
JASHFORD HOSP 8.45% PFD PERP 314,229 2,842.86| 893,309,483 2,600.76 817,234,779 4.88
CAMPUS CREST 8% PREF PERP A 162,898 3,043.59 495,794,744 3,089.33] 503,245,319 3.00
PS BUSINESS PKS INC PFD T 129,338 2,889.12 373,673,468 2,909.81 376,348,772 2.25
CBL & ASSOC 7.375% PFD PERP 123,637 2,859.81 353,578,996 2,691.66 332,788,495 1.99
P GLIMCHER INC 7.5% PRFD PERP 106,243 2,922.30] 310,474,598 2,971.16 315,665,270 1.88
DUPONT FABROS 7.625% PFD PREF 103,618 2,852.99 295,621,967, 2,908.67 301,390,775 1.80]
DIGITAL RLTY 7.375% PFD PRP H 93,685 3,100.68] 290,488,123 3,108.64 291,233,238 1.74
KIMCO REALTY 6% PFD PERP 97,583 2,932.53] 286,165,289 2,923.44 285,278,299 1.70
EQUITY COMMONWEALTH 7.25% PFD 98,617, 2,907.54 286,732,972 2,880.27 284,043,290 1.70
VORNADO REALTY TRUST PFD PRP L 93,536 2,789.37 260,906,605 2,837.09 265,370,181 1.58
PUBLIC STORAGE 6.35 PFD PERP R 86,721 2,925.71 253,720,930 2,926.85 253,819,462 1.51]
ASHFORD HOSPILTY 9% PFD PERP E 90,228, 2,873.67 259,286,241 2,764.37 249,423,991 1.49
REGENCY CNTR 6.625 PFD PRP 6 83,177, 2,930.25 243,730,219 2,981.39 247,982,976 1.48
DIGITAL RLTY TR 7% PREF PERP 83,000] 2,930.25 243,211,563 2,949.58 244,814,741 1.44
NORTHSTAR RLTY 8.5% PFD PRP 102,390] 2,486.00] 254,542,113 2,354.21] 241,047,193 1.44
PUBLIC STORAG 5.9 PFD PERP S 79,099 2,917.76| 230,792,024 2,920.03 230,971,769 1.38
PUBLIC STORAG 5.75 PFD PRP T 77,700] 2,910.94 226,180,379 2,941.62 228,564,013 1.36
DIGITAL RLTY TR 5.875 PFD PRP 76,716 2,834.81 217,475,974 2,829.14 217,040,150] 1.30
NORTHSTAR RTY-E 8.75% PERP PRF 91,895 2,587.12 237,744,072 2,351.93 216,130,974 1.29
VORNADO RTY PFD 5.7% PERP 74,240 2,870.33 213,093,372 2,901.85 215,433,700] 1.29
CEDAR RLTY TR 7.25 PRD PERP 73,847, 2,841.63] 209,846,308 2,851.86 210,601,453 1.26
PEBBLEBROOK HOTEL 8% PFD SER B 68,145 2,925.71 199,372,848 2,949.58 200,998,802 1.20
PENNSYLVANIA REAL EST INVT TR 67,322 2,931.39 197,347,441 2,934.80 197,576,915 1.18
PS BUSINESS PKS INC PFD U 68,653 2,828.00] 194,150,807, 2,868.90 196,958,934 1.18
DDR CORP 6.5 PFD PERP J 65,672 2,858.51 187,724,361 2,948.44 193,629, 886 1.16
STAG INDL INC 6.625% PFD PERP 67,122 2,857.54 191,804,001 2,840.50 190,660,041, 1.14
DIGITAL RLTY TR 6.35% PFD PERP 64,763 2,915.48| 188,815,827, 2,908.67 188,374,324 1.12
PS BUSINESS 6.45% PFD PERP S 63,731 2,965.48] 188,993,133 2,951.85 188,124,199 1.12
FIRST POTOMAC 7.75% PFD 64,037, 2,870.04 183,788,828 2,862.09 183,279,516 1.09
30
28 2 29
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) ) ) ) ()

30,000,000, 000f 100.37 30,113,400,000] 100.31f 30,095,400,000] .400( 2016/9/20( 7.96|
30,000,000, 000f 100.28 30,085,200,000] 100.26/ 30,078,900,000] .300( 2016/9/20( 7.95)
23,000,000, 000f 100.04  23,009,890,000] 100.00f 23,001,840,000] .100[ 2016/3/15 6.08]
20,000,000, 000f 99.99 19,999,980,000 100.01f 20,002,360,000] — 2016/4/7| 5.29
15,000,000,000 101.36( 15,205,050,000 100.65 15,097,650,000] .000] 2016/6/20 3.99
15,000,000,000 101.29( 15,194,850,000 100.62[ 15,093,150,000] .900f 2016/6/20( 3.99
15,000,000,000 100.26( 15,039,000,000] 100.03( 15,005,400,000 .600[ 2016/3/20( 3.97|
10,000,000,000 100.20[ 10,020,800,000] 100.13( 10,013,700,000] .300( 2016/6/20( 2.65|
10,000,000,000 100.86( 10,086,200,000] 100.10 10,010,500,000] .000f 2016/3/20( 2.65|
6,099,000,000f 102.04 6,223,761,020] 101.75 6,205,854,480| .800[ 2017/2/28| 1.64
5,000,000, 000f 101.26 5,063,100, 000f 100.57 5,028,750,000f .900( 2016/6/22 1.33]
5,000,000,000] 100. 27} 5,013,800,000] 100. 16} 5,008,350,000] .400] 2016/6/20 1.32
3,100,000,000] 100.09] 3,102,841,000] 100. 05} 3,101,643,000] .100] 2017/1/20f 0.82
2,923,000,000] 101.51 2,967,246,090 101.34 2,962,314,350 .700(2016/12/21} 0.78]
1,989,000, 000f 101.85) 2,025,918,210 101.62 2,021,361,030 .800( 2017/1/31f 0.53]
1,300,000, 000f 100.724 1,309,475,000f 100. 65} 1,308,476,000) .700( 2017/2/231 0.35)
1,228,000,000f 101. 86} 1,250,891,910f 101.60f 1,247,684,840) .800f 2017/1/25 0.33]
1,001,000,000 101.54 1,016,425,410 101.37 1,014,733,720 .700( 2016/12/28( 0.27|
1,000,000,000 101.79 1,017,980,000 101.45 1,014,560,000 .840(2016/12/20( 0.27|
900,000, 000| 100.04 900,423,000 100.014 900,171,000 .100] 2016/8/8f 0.24
838,000, 000) 101. 86} 853,652, 360) 101.58] 851,282,300 .800] 2017/1/24f 0.23
823,000, 000) 101.91 838,789,330 101.73 837,270,820 .800f 2017/2/20( 0.22]
800,000, 000) 100. 35 802,800, 000) 100.24 801,944,000 .500( 2016/9/16( 0.21f
700,000, 000) 101. 56} 710,962,000) 101.41 709,912,000 .790(2016/12/20( 0.19|
500,000, 000) 101. 86} 509,326,000 101.60f 508,015, 000) .800[ 2017/1/25 0.13]
500,000,000 100.28 501,445,000 100.24 501,200,000 .300( 2017/1/31f 0.13]
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472,000,000 101.87) 480,859,480 101.58 479,457,600  1.800[ 2017/1/23( 0.13
426,000,000 101.54 432,585,960 101.33 431,674,320 1.700(2016/12/19( 0.11]
300,000,000 100.07) 300,228,000 100.05) 300,171,000,  0.093 2017/2/24) 0.08
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ALEXANDRIA RE 6.45 PRF PRP E 53,818.00 1,400,882.54
AMERCN HOMES 4RNT 5% PFD PRP A 5,915.00 150,418.45
AMERICAN HOMES 4 RENT 5% PFD P 98.00 2,538.20
AMERICAN HOMES 4 RENT 5.5% PRF 14,700.00 377,202.00
APARTMENT INVT & MGMT CO PRF 16,389.00 432,669.60
APARTMENT 1V & MGT 7% PFD PERP 21,200.00 538,904.00
ASHFORD HOP TRST 8.55 PFD PERP 20,480.00 513,024.00
ASHFORD HOSP 8.45% PFD PERP 306,729.00 7,677,426.87
ASHFORD HOSPILTY 9% PFD PERP E 85,328.00 2,161,358.24
BLUEROCK RESI GROWTH REIT INC 30,000.00 759,900.00
BOSTON PROPERTIES 5.25 PFD PRP 32,913.00 838,952.37
BRANDYWINE RE TRU 6.9% PFD PRP 37,872.00 994,897.44
CAMPUS CREST 8% PREF PERP A 134,798.00 3,607,194.48
CBL & ASSOC 7.375% PFD PERP 123,637.00 3,111,943.29
CBL&ASSOCIATES PPTYS 6.625 PFD 45,788.00 1,144,700.00
CEDAR RLTY TR 7.25 PRD PERP 73,847.00 1,846,913.47
CHESAPEAKE LODGNG 7.75 PFD PRP 41,554.00 1,064,197.94
CORENERGY INFRASTR TR INC PREF 44,471.00 776,018.95
CORESITE RLTY 7.25 PERP PFD 5,508.00 145,190.88
CORPORATE OFF 7.375 PFD PRP L 49,856.00 1,276,313.60
CUBESMART 7.75% PRD PREP A 6,553.00 172,016.25
DDR CORP 6.25% 12/49 PFD PERP 51,763.00 1,302,357.08
DDR CORP 6.5 PFD PERP J 46,772.00 1,183,331.60
DIGITAL RLTY 6.625% PFD PRP 54,870.00 1,441,983.60
DIGITAL RLTY 7.375% PFD PRP H 93,685.00 2,556,663.65
DIGITAL RLTY TR 5.875 PFD PRP 76,716.00 1,914,064.20
DIGITAL RLTY TR 6.35% PFD PERP 64,763.00 1,661,818.58
DIGITAL RLTY TR 7% PREF PERP 83,000.00 2,140,570.00
DUPONT FABR 7.875% PREF A PERP 22,148.00 562,116.24
DUPONT FABROS 7.625% PFD PREF 105,118.00 2,639,512.98
EPR PPTYS 6.625% PREF PFD 62,178.00 1,585,539.00
EQUITY COMMONWEALTH 7.25% PFD 98,571.00 2,522,431.89
EQUITY LIFESTYLE 6.75 PERF PRE 60,200.00 1,533,896.00
ESSEX PROP TR 7.125 PFD PERP H 29,586.00 751,484.40
FIRST POTOMAC 7.75% PFD 123,301.00 3,114,583.26
GENERAL GROWTH 6.375 PFD PRP 110,867.00 2,806,043.77
GRAMERCY PPTY TR 51,452.00 1,319,743.80
HERSHA HOSPITALTY 8 PERP PRF B 33,267.00 842,653.11
HERSHA HOSPITL 6.875 PRD PRP C 34,846.00 878,119.20
HOSPITALITY PRP 7.125 PREF D 22,922.00 590,929.16
INLAND REAL EST 6.95 PFD B PRP 50,097.00 1,258,436.64
INLAND REAL EST 8.125% PFD A 53,529.00 1,345,183.77
INVESTORS REIT 7.95 PFD B PERP 37,130.00 948,671.50
KILROY REAL COR 6.375% PFD PRP 35,001.00 891,475.47
KILROY RLTY 6.875 PFD PERP G 37,268.00 977,166.96
KIMCO REALTY 5.625 PFD PRP 30,134.00 755,459.38
KIMCO REALTY 6% PFD PERP 97,583.00 2,518,617.23
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KIMCO REALTY CORP PFD 5.5% PER 34,190.00 849,279.60
LASALLE HOTEL 6.375% PFD PRP I 54,711.00 1,373,300.81
LASALLE HOTEL PPT 7.5 PERP PFD 24,493.00 619,672.90
MONMOUTH REIT 7.875 PFD B PERP 12,474.00 329,313.60
NATL RETAIL 6.625% PFD PERP D 57,866.00 1,503,358.68
NATL RETAIL PPTY 5.7% PFD PERP 49,247.00 1,233,637.35
NORTHSTAR RLTY 8.25 PREF PERP 104,537.00 2,290,405.67
NORTHSTAR RLTY 8.5% PFD PRP 102,390.00 2,240,293.20
NORTHSTAR RLTY 8.875 PFD PRP 74,261.00 1,705,700.90
NORTHSTAR RLTY FIN 8.75% PRF A 47,450.00 1,081,860.00
NORTHSTAR RTY-E 8.75% PERP PRF 91,895.00 2,092,449.15
PEBBLEBROOK HOTEL 6.5% PFD C 40,000.00 1,001,600.00
PEBBLEBROOK HOTEL 8% PFD SER B 68,145.00 1,754,733.75
PEBBLEBROOK HOTEL TRUST PFD A 68,579.00 1,740,535.02
PENN REIT 7.375 PFD PRP 20,309.00 518,285.68
PENNSYLVANIA REAL EST INVT TR 67,322.00 1,736,907.60
PS BUSINESS 6.45% PFD PERP S 63,731.00 1,663,379.10
PS BUSINESS PARK 5.7% PFD PERP 33,211.00 833,596.10
PS BUSINESS PKS INC PFD T 87,973.00 2,236,273.66
PS BUSINESS PKS INC PFD U 68,653.00 1,708,773.17
PUBLIC STORAG 5.75 PFD PRP T 77,700.00 1,990,674.00
PUBLIC STORAG 5.9 PFD PERP S 79,099.00 2,031,262.32
PUBLIC STORAGE 5.375 PFD PERP 42,905.00 1,088,070.80
PUBLIC STORAGE 5.875% PFD PERP 23,875.00 629,822.50
PUBLIC STORAGE 6% PERP PAR=25 8,868.00 236,864.28
PUBLIC STORAGE 6.35 PFD PERP R 86,721.00 2,233,065.75
PUBLIC STORAGE 6.375% PERP 1,958.00 53,512.14
PUBLIC STORAGE PERP PFD 71.00 1,781.39
PUBLIC STORAGE PFD PERP 77,800.00 1,974,564.00
PUBLIC STORG 5.625% PFD PREP U 5,715.00 145,961.10
REALTY INCOME 6.625% PFD PERP 33,716.00 892,462.52
REGENCY CNTR 6% PFD PRP 7 25,000.00 628,250.00
REGENCY CNTR 6.625 PFD PRP 6 85,561.00 2,206,618.19
RETAIL PPTYS AMER 7 PRP PFD 41,969.00 1,067,271.67
SABRA HEALTH 7.125% PRF PERP A 55,844.00 1,410,061.00
SAUL CENTERS 6.875 PFD PRP C 55,851.00 1,439,280.27
SL GREEN REALTY 6.5 PRP 41,066.00 1,072,643.92
STAG INDL INC 6.625% PFD PERP 67,523.00 1,698,203.45
STAG INDUSTRIAL 9% PFD 23.00 597.08
SUMMIT HOTEL 7.125 PFD PRP 589.00 15,113.74
SUMMIT HOTEL 9.25% PFD 14,401.00 373,849.96
SUMMIT HOTEL PPTYS 7.875 PREF 8,786.00 228,436.00
SUN COMMUNITIES7.125 PDF PRP A 34,629.00 889,965.30
SUNSTONE HOTEL INV PERP PRF D 31,852.00 799,485.20
TAUBMAN CENTERS 6.25% PFD PERP 52,051.00 1,335,108.15
TAUBMAN CNTRS-REIT 6.5 PRP 61,145.00 1,592,827.25
UMH PPTYS INC 8% PFD PERP 1,902.00 50,403.00
UMH PPTYS INC 8.25 PRD PERP A 29,687.00 766,221.47
URSTADT BIDDLE 6.75% PREF PERP 12,542.00 331,359.64
URSTADT BIDDLE 7.125 PFD PRP 40,000.00 1,052,400.00
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VEREIT INC 6.7% PFD PERP 424,165.00 10,392,042.50
VORNADO RE TR 6.625 PFD PERP 1 20,754.00 530,264.70
VORNADO REALTY TRUST PFD PERP 52,300.00 1,334,173.00
VORNADO REALTY TRUST PFD PRP L 93,536.00 2,296,308.80
VORNADO RTY PFD 5.7% PERP 30,035.00 765,892.50
WP GLIMCHER INC 6.875 PFD PERP 53,100.00 1,367,325.00
WP GLIMCHER INC 7.5% PRFD PERP 106,645.00 2,742,909.40

5,769,042.00 145,213,922.97

(17,106,200,126)

17,106,200,126
(17,106, 200,126)

17,106,200, 126
(17,106,200,126)

104 100% 100%

28 1 26

13,132,113,852
183,443,430,000
1,726,715,000
27,921,083,860
160,043,741,000
305,379,968
89,329,510

386,661,793,190
386,661,793,190

5,131,138,450
1,500,000,000
6,631,138,450

6,631,138,450
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