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2019 6 28
Qa
779,484,532 97.28
1,000,099 0.12
20,744,079 2.58
801,228,710 100.00
33,195,096 89.50
3,892,504 10.49
37,087,600 100.00
@
a.
) ) ) ) )
North American Equity
1 658,904.93| 1,183.00 779,484,532| 1,183.00| 779,484,532| 97.28
Income Fund Class X5
2 996,711 1.0033 1,000,000 1.0034 1,000,099| 0.12
b.
)
97.28
0.12
97.41
a.
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1 0.173| 2019/07/31 24,190,000 100.01 24,193,170 100.01 24,193,386] 65.23
2 0.163| 2019709720 4,000,000 100.02 4,001,040| 100.03 4,001,320| 10.78
3 0.170] 2019/07/30 4,000,000 100.01 4,000,400 100.01 4,000,520| 10.78
4 0.180| 2019/08/06 1,000,000 100.03 1,000,300 99.98 999,870 2.69
b.
)
89.50
89.50
€))
1 1
) )
( ) ( )
1 (2015 12 14 ) 3,635 3,635 0.9481 0.9481
2 (2016 6 14 ) 2,638 2,638 0.8658 0.8658
3 (2016 12 14 ) 4,334 4,334 1.0512 1.0512
4 (2017 6 14 ) 5,657 5,795 1.0254 1.0504
5 (2017 12 14 ) 2,146 2,264 1.0842 1.1442
6 (2018 6 14 ) 1,270 1,301 1.0378 1.0628
7 (2018 12 14 ) 887 887 1.0063 1.0063
8 (2019 6 14 ) 792 804 1.0195 1.0345
2018 6 1,188 1.0112
7 1,136 1.0691
8 1,024 1.0923
9 1,028 1.1046
10 927 1.0182
11 927 1.0510
12 801 0.9142
2019 1 838 0.9801
2 874 1.0350
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3 856 1.0302
4 850 1.0655
5 785 1.0104
6 801 1.0255
1
1 2015 6 19 2015 12 14 0.0000
2 2015 12 15 2016 6 14 0.0000
3 2016 6 15 2016 12 14 0.0000
4 2016 12 15 2017 6 14 0.0250
5 2017 6 15 2017 12 14 0.0600
6 2017 12 15 2018 6 14 0.0250
7 2018 6 15 2018 12 14 0.0000
8 2018 12 15 2019 6 14 0.0150
1 2015 6 19 2015 12 14 5.2
2 2015 12 15 2016 6 14 8.7
3 2016 6 15 2016 12 14 21.4
4 2016 12 15 2017 6 14 0.1
5 2017 6 15 2017 12 14 11.6
6 2017 12 15 2018 6 14 2.0
7 2018 6 15 2018 12 14 3.0
8 2018 12 15 2019 6 14 2.8
2015 6 19 2015 12 14 3,939,405,569 104,807,284 ,834,598,285
2015 12 15 2016 6 14 210,865,856 997,752,394 ,047,711,747
2016 6 15 2016 12 14 1,981,789,346 905,820,060 ,123,681,033
2016 12 15 2017 6 14 3,260,044,890 1,866,044,701 ,917,681,222
2017 6 15 2017 12 14 87,218,856 3,625,614,222 ,979,285,856
2017 12 15 2018 6 14 105,097,603 859,987,281 ,224,396,178
2018 6 15 2018 12 14 24,319,845 366,497,070 882,218,953
2018 12 15 2019 6 14 13,312,970 117,932,855 777,599,068
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[2018 12 14 ]

[2019

6

8

14 ]

44,752,176 31,281,874
851,235,606 779,484,532
1,000,000 1,000,000
896,987,782 811,766,406
896,987,782 811,766,406
11,663,986

113,719 90,757
9,040,771 7,215,172
123 75

56,785 45,284
9,211,398 19,015,274
9,211,398 19,015,274

1 882,218,953

1 777,599,068

5,557,431 15,152,064
32,625,457 22,580,348
887,776,384 792,751,132
887,776,384 792,751,132
896,987,782 811,766,406
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O

7
2018 6 15
2018 12 14

8
2018 12 15
2019 6 14

14,011,659 8,380,155
156 126
26,058,387 23,248,926
12,046,572 31,629,207
10,922 10,778
113,719 90,757
9,040,771 7,215,172
56,785 45,284
9,222,197 7,361,991
21,268,769 24,267,216
21,268,769 24,267,216
21,268,769 24,267,216
7,331,880 2,795,240
46,287,109 5,557,431
1,777,354 562,880
1,777,354 562,880
13,906,383 776,237
13,906,383 776,237
1 1 11,663,986
5,557,431 15,152,064
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®)

8
2018 12 15

2019

6 14

-
[2018 12 14 ]

8

[2019 6 14 ]

1,224,396,178
24,319,845
366,497,070

882,218,953
13,312,970
117,932,855

882,218,953

777,599,068

7
2018 6 15
2018 12 14

2018
2019

8
12 15
6 14

3,356,556

0

31,796,270

29,268,901
64,421,727

730.21

5,940,429

62,745,177

28,303,905

11,663,986 (

0
28,500,843

806.90
150 )

2018
2018 12 14

7
6 15

8
2018 12 15
2019 6 14

26

198 2 4
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3.
7 2018 6 15 2018 12 14
30,269,436
199
30,269,635
)
8 2018 12 15 2019 6 14
19,767,148
19,767,148
)
1
7 8
[2018 12 14 1 [2019 6 14 1
1 1.0063 1 1.0195
1 10,063 1 10,195
4)
1
@
@
North American Equity Income Fund 658, 904.9300 779,484,532
Class X5
658,904.9300 779,484,532
996,711.0000 1,000,000
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996,711.0000 1,000,000
1,655,615.9300 780,484,532

North American Equity Income Fund Class X5

North American Equity Income Fund

@
2018 8 31

USD

82,535,501
14,434,863
96,970,364

6,287,406
201,517
23,401
83,419
2,553
13,078
103,581,738

16,932
1,238,601
187,795
1,443,328

102,138,410

North American Equity Income Fund
Class X5

uSD 11.20
110.805
1,241.00
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(€)
2018 8 31
usD
5,709 BCE Inc 234,640 0.23
650 Constellation Software Inc/Canada 488,177 0.48
59,919 Suncor Energy Inc 2,475,853 2.42
3,198,670 3.13
15,197 Novo Nordisk A/S ADR 750,580 0.73
750,580 0.73
10,853 TOTAL SA ADR 683,305 0.67
683,305 0.67
6,339 Bayer AG 597,080 0.58
597,080 0.58
606,000 Lenovo Group Ltd 395,293 0.39
395,293 0.39
19,786 CRH Plc 660,732 0.65
12,790 Johnson Controls International plc 484,229 0.47
15,377 Medtronic Plc 1,484,188 1.45
4,701 nVent Electric Plc 129,795 0.13
5,785 Pentair Plc 249,912 0.25
3,008,856 2.95
20,362 Experian Plc 508,588 0.50
508,588 0.50
36,602 Koninklijke Philips NV 1,637,545 1.60
12,635 Unilever NV (NY Shares) 730,682 0.72

2,368,227 2.32
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3 Samsung Electronics Co Ltd GDR 3,231 0.00

418 Samsung Electronics Co Ltd GDR 451,022 0.44
454,253 0.44

2,510 Nestle SA 210,624 0.21
210,624 0.21

12,618 Taiwan Semiconductor Manufacturing Co Ltd ADR 547,874 0.54
547,874 0.54

24,719 AstraZeneca Plc 1,866,028 1.83
212,330 BP Plc 1,514,481 1.48
24,052 Diageo Plc 845,143 0.83
16,235 Nielsen Holdings Plc 422,435 0.41
4,648,087 4.55

2,883 3M Co 608,169 0.60
8,541 Aetna Inc 1,706,577 1.67
19,126 Altria Group Inc 1,125,948 1.10
33,129 American International Group Inc 1,754,843 1.72
2,761 Anadarko Petroleum Corp 176,566 0.17
9,807 Anthem Inc 2,587,479 2.53
7,105 Arthur J Gallagher &Co 508,718 0.50
14,455 AXA Equitable Holdings Inc 330,586 0.32
113,565 Bank Of America Corp 3,480,767 3.41
2,077 Brighthouse Financial Inc 86,009 0.08
8,654 Cardinal Health Inc 454,248 0.44
8,519 CDW Corp 747,542 0.73
8,580 Charles Schwab Corp 432,604 0.42
3,442 Chevron Corp 407,636 0.40
12,515 Cisco Systems Inc 592,710 0.58
47,261 Citigroup Inc 3,346,079 3.28
6,221 Cognizant Technology Solutions Corp 483,932 0.47
47,198 Comcast Corp 1,741,134 1.70
10,880 CVS Health Corp 813,715 0.80
23,970 Devon Energy Corp 1,019,444 1.00
2,894 Dollar General Corp 307,979 0.30
16,632 DowDuPont Inc 1,170,061 1.15
6,181 Edison International 413,694 0.40
32,878 FirstEnergy Corp 1,235,226 1.21
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85,666 General Electric Co 1,103,378 1.08
5,543 General Mills Inc 256,475 0.25
4,984 Goldman Sachs Group Inc 1,187,239 1.16

19,194 Hess Corp 1,292,716 1.27
7,749 Honeywell International Inc 1,232,788 1.21
1,455 Humana Inc 482,231 0.47
2,214 Huntington Ingalls Industries Inc 537,758 0.53
6,083 International Paper Co 314,369 0.31

16,361 Interpublic Group Of Cos Inc 379,248 0.37

36,251 JPMorgan Chase &Co 4,135,514 4.05

11,953 Kellogg Co 860,018 0.84

11,193 KeyCorp 234,158 0.23
4,960 Kroger Co 154,479 0.15
7,981 Lowe"s Cos Inc 865,779 0.85

19,087 Marathon Oil Corp 409,798 0.40

14,138 Marathon Petroleum Corp 1,148,430 1.12
8,744 Marsh & Mclennan Cos Inc 735,458 0.72

23,744 Mattel Inc 363,758 0.36
5,972 McKesson Corp 769,373 0.75

22,124 Merck & Co Inc 1,513,282 1.48

43,488 MetLife Inc 1,989,141 1.95

21,628 Microsoft Corp 2,427,094 2.38
5,990 Mondelez International Inc 255,474 0.25

32,000 Morgan Stanley 1,562,880 1.53
7,827 Motorola Solutions Inc 998,021 0.98
8,870 Newell Brands Inc 191,858 0.19
6,147 NextEra Energy Inc 1,055,256 1.03

21,220 ONEOK Inc 1,405,188 1.38

58,873 Oracle Corp 2,851,808 2.79
5,832 PepsiCo Inc 654,059 0.64

93,125 Pfizer Inc 3,853,513 3.77

24,669 PG&E Corp 1,158,210 1.13
9,609 Procter & Gamble Co 799,949 0.78

20,956 Public Service Enterprise Group Inc 1,101,866 1.08

20,514 QUALCOMM Inc 1,405,619 1.38
3,586 Quest Diagnostics Inc 394,675 0.39
2,604 Raytheon Co 518,899 0.51

15,374 Suntrust Banks Inc 1,124,147 1.10
8,266 Travelers Cos Inc 1,086,483 1.06
4,076 Union Pacific Corp 612,419 0.60
4,405 UnitedHealth Group Inc 1,180,232 1.16

24,464 US Bancorp 1,319,466 1.29

63,444 Verizon Communications Inc 3,460,870 3.39

57,667 Wells Fargo&Co 3,357,084 3.29

44,885 Williams Cos Inc 1,326,801 1.30
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79,598,927 77.93
96,970,364 94.94
(¢H)
[2018 12 14 1| [2019 6 14 ]
34,908,841 9,452,457
82,014,560 19,505,110
27,002,970 8,004,560
75,036 54,683
167,120 68,793
144,168,527 37,085,603
144,168,527 37,085,603
7,003,570 —
10,023,000 —
96 22
17,026,666 22
17,026,666 22
126,718,203 36,963,090
423,658 122,491
127,141,861 37,085,581
127,141,861 37,085,581
144,168,527 37,085,603
@
2018 12 15

2019 6 14
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[2018 12 14 1([2019 6 14 1
40,163,641 126,718,203
233,490,225 70,162,501
146,935,663 159,917,614
126,718,203 36,963,090
1,000,000 1,000,000
1,000,000 1,000,000
1,000,000 1,000,000
1,000,000 1,000,000
2,999,301 2,999,301
1,000,000 1,000,000
1,000,000 1,000,000
1,000,000 1,000,000
114,685,600 24,930,487
9,970 9,970
9,970 9,970
9,970 9,970
9,970 9,970
996,711 996,711
996,711 996,711
126,718,203 36,963,090
126,718,203 36,963,090
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2018 6 15 2018 12 15
2018 12 14 2019 6 14
26 198 2 4
[2018 12 14 ] [2019 6 14
@ @
@ @
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(€)) €))
3.
2018 6 15 2018 12 14
1,060
53,190
54,250
QY
( 2 (2018
10 26 2018 12 14 )
2018 12 15 2019 6 14
29,270
25,680
54,950
(Y
( 2 (2018
10 26 2019 6 14 )
1
[2018 12 14 ] [2019 6 14 ]
1 1.0033 1 1.0033
1 10,033 1 10,033
(€))
1

@
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@
7,000,000 7,003,780
6,500,000 6,501,430
5,000,000 5,000,100
1,000,000 999,800
19,500,000 19,505,110
8,000,000 8,004,560
8,000,000 8,004,560
27,500,000 27,509,670
2
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2019 6 28

803,936,915

2,708,205

801,228,710

781,279,667

1.0255

2019 6 28

37,087,610

10

37,087,600

36,963,090

1.0034
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2019 20 160,000
38,300
2019

0 0

178 2,664,102

0 0

3 10,787

181 2,674,889
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@

33
2018 31

34
2019 31

48/68

16,828,496 17,817,927
150,894 208,412
1,524,731 1,954,575
2,530,730 1,951,601
1,919 1,809
23,613 21,491
21,060,384 21,955,817
547,215 509,917
409,858 379,427
136,834 130,490
522 -

34,467 53,138
3,795 3,795
30,672 49,343
2,706,769 2,769,418
43,545 43,201
1,673,049 1,673,049
31,200 31,200
10,541 28,546
450,632 450,632
10,865 10,030
486,934 532,758
3,288,452 3,332,475
24,348,837 25,288,293
548 -
2,563,951 2,534,676
634,789 872,217
1,929,162 1,662,458
530,106 455,110
262,100 73,427
960,000 698,000
43,264 54,312
3,156 3,353
282,443 313,291
4,645,570 4,132,173
386,552 378,099
386,552 378,099
5,032,123 4,510,272
19,314,136 20,775,924
2,000,000 2,000,000
400,000 400,000
400,000 400,000
16,914,136 18,375,924
500,000 500,000
16,414,136 17,875,924
38 16
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16,414,098 17,875,907
2,577 2,096
2,577 2,096

19,316,713 20,778,021

24,348,837 25,288,293

@
33 34
2017 2018
2018 31 2019 31
11,741,085 12,725,446
11,384,860 9,897,931
68,541 69,049
215,481 328,576
23,409,968 23,021,003
5,463,460 5,892,133
176,289 212,070
6,331,477 5,956,517
2,359,989 3,009,203
3,971,487 2,947,314
110,708 119,436
226,401 238,392
30,555 32,765
160,440 167,851
21,276 20,903
6,349 8,374
7,778 8,498
12,308,336 12,418,551
3,103,124 3,450,052
132,792 117,075
2,139,811 2,360,494
830,521 972,483
16,511 19,897
3,384 131
181,123 200,290
142,241 139,043
375,691 377,671
6,710 -
114,711 113,433
282,443 313,291
76,622 106,175
499,149 567,366
8,917 10,913
437,854 480,371
5,248,487 5,778,637
5,853,144 4,823,815
472 421
107,891 5,041
50,146 59,798
11,209 16,161
169,720 81,422
19,974 33,574
2,653 2,395
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22,628 35,970
6,000,236 4,869,267
257 0
257 0
5,999,979 4,869,267
1,806,783 1,551,497
19,919 45,612
1,786,863 1,505,884
4,213,116 3,363,382
€))
33 2017 2018 31
( )
2,000,000 400,000 400,000 500,000 79 13,984,954
1,784,014
41 4
4,213,116
- - - - 4 2,429,143
2,000,000 400,000 400,000 500,000 38 16,414,098
14,485,034| 16,885,034 2,011 2,011 16,887,045
1,784,014 1,784,014 1,784,014
4,213,116 4,213,116 4,213,116
565 565 565
2,429,102 2,429,102 565 565 2,429,667
16,914,136| 19,314,136 2,577 2,577 19,316,713
34 2018 2019 31
( )
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2,000,000 400,000 400,000 500,000 38 16,414,098
1,901,595
21 21
3,363,382
- - - - 21 1,461,809
2,000,000 400,000 400,000 500,000 16 17,875,907
16,914,136 19,314,136 2,577 2,577 19,316,713
1,901,595 1,901,595 1,901,595
3,363,382 3,363,382 3,363,382
480 480 480
1,461,787 1,461,787 480 480 1,461,307
18,375,924 20,775,924 2,096 2,096 20,778,021
34
2018
2019 31
@
¢)
@
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2016
10 20
@
€y
@
34
2018
2019 31
29 30 30
30 30 30
€y
1:
2 :
3:
4 :
5:
@
2022
©)
34
2018
2019 31
28 30 2 16
291,045

486,934
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33 34
2018 31 2019 31
51,080 81,793
424,930 498,485
3,395 3,918
33 34
2017 2018
2018 31 2019 31
104,224 4,800
50,146 59,798
33 2017 2018 31
2017 2018 31
38,300 - - 38,300
€))
2017 30
) 1,784,014
) 46,580
() 2017 31
() 2017 30
@
2018 29
) 1,901,595
)
) 49,650
() 2018 31
() 2018 29
34 2018 2019 31
2018 2019 31
38,300 - - 38,300

@
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2018 29
() 1,901,595
) 49,650
() 2018 31
() 2018 29
@
2019 28
) 2,017,644
)
) 52,680
() 2019 31
() 2019 28
33 2017
34 2018
33 34
2017 2018
2018 31 2019 31

54/68



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

@ @
@) ©))
(©) (©)
33 2018 31
2
(@) (@)
) 16,828,496 16,828,496
) 1,524,731 1,524,731
®3) 2,530,730 2,530,730
@ 1,919 1,919
®)
43,545 43,545
(6) (43,264) (43,264)
@) (2,563,951) (2,563,951)
®) (530,106) (530,106)
© (262,100) (262,100)
(10) (960,000) (960,000)
()
34 2019 31

55/68



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

(D) (D)
) 17,817,927 17,817,927
®) 1,954,575 1,954,575
(€)) 1,951,601 1,951,601
) 1,809 1,809
®)
43,201 43,201
(6) (54,312) (54,312)
) (2,534,676) (2,534,676)
®) (455,110) (455,110)
) (73,427) (73,427)
(10) (698,000) (698,000)
()
1
33 34
2018 31 2019 31
€)) @) ©) €)) @ A)
@) (6) 7 O () 7
8 €)) 8 ®
(10) (10)
®) )
2
33 34
2018 31 2019 31
1,640,302 1,640,302
32,747 32,747
31,200 31,200
450,632 450,632
10,865 10,030
3
33 34
2018 31 2019 31
4

33 2018 31
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10 10
16,827,976 - - -
1,524,731 - - -
2,530,730 - - -
1,919 - - -
- 19,743 5,000 -
20,885,358 19,743 5,000 -

34 2019 31

10 10
17,817,465 - - -
1,954,575 - - _
1,951,601 - - -
1,809 - - -
8,308 13,426 5,810 -
21,733,759 13,426 5,810 -

33 34
2018 31 2019 31
1,640,302 1,640,302
32,747 32,747

31,200
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27,151 | 21,652 5,498 27,344 | 22,052 5,292

16,394 | 18,178 1,783 15,856 | 18,126 2,269

43,545 | 39,831 3,714 43,201 | 40,179 3,022
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€))
33 34
2017 2018
2018 31 2019 31
393,213 386,552
46,223 38,082
43,667 37,318
9,217 9,217
386,552 378,099
)
33 34
2018 31 2019 31
386,552 378,099
386,552 378,099
386,552 378,099
386,552 378,099
(€)
33 34
2017 2018
2018 31 2019 31
37,006 28,865
33 2017 2018 31
54,764 34 2018 2019 31 62,736
33 34
2018 31 2019 31
118,362 115,773
4,251 3,921
86,484 95,929
10,538 10,904
3,288 3,587
50,364 40,339
44,622 83,845
78,443 98,061
237 1,733
1,519 1,664
- 3,881
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- 19

89,977 74,029
488,088 533,691
488,088 533,691
16 7
1,137 925
1,154 932
486,934 532,758

33 34
2018 31 2019 31
100
33 34
2017 2018
2018 31 2019 31
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L 1 [ 1
90
(€H) €H)
90
@) @
90
(€H) €H)
@ @
2,915,606 3,641,416

€)) ©)

33 2017 2018 31

(€H)

@)

(©)

101,994,694
1,518,481 386,279
Delphi Capital usb
936,716 288,919
Management, Inc. 1
)
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@)
@)
34 2018 2019 31
@)
@)
©)
4)
@
@)
33
2017
2018 31
504,352 83
110,003 02
19,316,713
19,316,713
38,300
4,213,116
4,213,116
38,300
34
2018
2019 31
542,507 07

87,816 78
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20,778,021

20,778,021
38,300

3,363,382

3,363,382
38,300
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€Y

342,037

51,000

(2)
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2019

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

40,500

2019
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2019

193
2018 2019 31 34

2019 31

XBRL
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2019 24

193
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2019 14
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