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49,920 49,900
25,348,292 24,178,573
25,398,212 24,228,473
25,398,212 24,228,473
327,699 357,141
699 675
18,534 18,034
2,304 2,234
349,236 378,084
349,236 378,084
32,769,957 35,714,184
7,720,981 11,863,795
25,361,407 25,903,342
25,048,976 23,850,389
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25,398,212 24,228,473
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10,514,506
64,513
903,159
20,596,190
559,683,484
13,399
181,313

591,956,564

(1,535)
(1,630,000)
(26,373)
(1,338,159)
(2,162,758)
(779,778)
(6,393,525)
(548,352)
(126,055)
(106,134)

(13,112,669)
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@
2017 11 30
28,895,547
3,645,398
85,850
147,361
257,847
19,070,422
1,833
52,104,258
(4,907,157)
(1,043,712)
(33,276)
(30,729)
(13,461)
(213,204)
(423,576)
(6,665,115)
45,439,143
(24,823,965)
1,145,900
(11,322)
(23,689,387)
21,749,756
(179,590)
21,570,166
(€)
2017 11 30
%
(42.51%)(2016 11 30 57.60%)
1 1 0,

Do a/08/ods, e o PR 6.8 1,862,000 2,028,205  0.35
AES Corp 4.875% USD 15/05/2023 875,000 895,781 0.15
AES Corp 5.5% USD 15/04/2025 901,000 957,313 0.17

Albertsons Cos LLC / Safeway Inc / New
Albertson’ s Inc / Albertson’ s LLC 1,120,000 1,050,000 0.18

6.625% USD 15/06/2024
1 H 0,

A EnpeTtaInpent Holdings Inc 5.75K 2,580,000 2,538,075 0.44

AmeriGas Partners LP / AmeriGas Finance
Corp 5.875% USD 20/08/2026 3,142,000 3,275,535 0.57

0
éhl%g?gcl);zcﬂixxlnc 5.125% USD 746,000 772,110 0.13
0

AVMN Healthcare Inc 5.125% USD 1,100,000 1,138,500 0.20

01/10/2024
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Antero Midstream Partners LP / Antero
Midstream Finance Corp 5.375% USD
15/09/2024

Antero Resources Corp 5.625% USD
01/06/2023

Ashton Woods USA LLC / Ashton Woods
Finance Co 6.875% USD 15/02/2021 144A
Ashton Woods USA LLC / Ashton Woods
Finance Co 6.75% USD 01/08/2025 144A
Avis Budget Car Rental LLC / Avis
Budget Finance Inc 5.25% USD 15/03/2025
144A

B&G Foods Inc 5.25% USD 01/04/2025
Bank of America Corp FRN 8% USD
Perpetual™

Beazer Homes USA Inc 8.75% USD
15/03/2022

Beazer Homes USA Inc 5.875% USD
15/10/2027 144A

Berry Global Inc 5.125% USD 15/07/2023
BMC East LLC 5.5% USD 01/10/2024

Boyd Gaming Corp 6.875% USD 15/05/2023
Boyd Gaming Corp 6.375% USD 01/04/2026
Callon Petroleum Co 6.125% USD
01/10/2024

Catalent Pharma Solutions Inc 4.875%
USD 15/01/2026 144A

CBC Ammo LLC / CBC FinCo Inc 7.25% USD
15/11/2021

CCO Holdings LLC / CCO Holdings Capital
Corp 5.75% USD 15/02/2026 144A
CenturyLink Inc 7.5% USD 01/04/2024
Chemours Co 6.625% USD 15/05/2023
Chemours Co 5.375% USD 15/05/2027
CHS/Community Health Systems Inc 8% USD
15/11/2019

CIT Group Inc 5.5% USD 15/02/2019 144A
CIT Group Inc 5% USD 01/08/2023

CIT Group Inc FRN 5.8% USD Perpetual*
Clear Channel Worldwide Holdings Inc
7.625% USD 15/03/2020

Clear Channel Worldwide Holdings Inc
6.5% USD 15/11/2022

Clearwater Paper Corp 4.5% USD
01/02/2023

Colfax Corp 3.25% EUR 15/05/2025
CommScope Technologies LLC 6% USD
15/06/2025

CommScope Technologies LLC 6% USD
15/06/2025 144A

Continental Resources Inc 3.8% USD
01/06/2024

Core & Main LP 6.125% USD 15/08/2025
144A

CSC Holdings LLC 6.75% USD 15/11/2021
Dana Inc 5.5% USD 15/12/2024

DaVita Inc 5% USD 01/05/2025

Dell Inc 5.65% USD 15/04/2018

Diebold Nixdorf Inc 8.5% USD 15/04/2024
DISH DBS Corp 5% USD 15/03/2023

DISH DBS Corp 5.875% USD 15/11/2024
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2,920,000

2,859,000
1,215,000

1,048,000

984,000

2,388,000
1,870,000

1,980,000

2,145,000

2,200,000
2,000,000
1,756,000
1,924,000

1,978,000
602,000
483,000

5,095,000

2,887,000
2,761,000
704,000

1,875,000

2,985,000
1,742,000
995,000

1,886,000
1,171,000

2,065,000
1,950,000
1,360,000

697,000
3,125,000

950,000

2,869,000
2,007,000

977,000
6,175,000
1,393,000

855,000
4,515,000

EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

3,036,800

2,987,655
1,248,412

1,050,620

970,470

2,444,596
1,884,025

2,175,525

2,155,725

2,312,750
2,080,000
1,876,725
2,101,970

2,032,395
611,030
503,467

5,330,185

2,826,373
2,937,014
736,483

1,654,687

3,104,400
1,879,182
1,028,581

1,874,212
1,191,492

2,070,162
2,389,596
1,463,306

749,944
3,082,031

971,375

3,105,692
2,137,455

979,443
6,247,247
1,464,391

840,037
4,565,794

0.52

0.52

0.22

0.18

0.17

0.42
0.33

0.38

.37

.40
.36
.32
.36

.35

O OO0OoO0OOoO O

o
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o

.09

.92

.49
.01
.13

.29

.54
.32
.18

.32
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.21

0.36
0.41
0.25

o

.13

o

.53

.17

.54
.37
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.08
.25
.15
.79
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Eagle Holding Co 11 LLC 7.625% USD
15/05/2022 144A

Energy Transfer Equity LP 5.875% USD
15/01/2024

Energy Transfer Partners LP FRN 6.625%
USD Perpetual*

Entegris Inc 4.625% USD 10/02/2026 144A
Envision Healthcare Corp 6.25% USD
01/12/2024 144A

Equinix Inc 5.875% USD 15/01/2026
Escrow Gm Corp 0% USD 15/07/2033**
Escrow Gm Corp 0% USD Perpetual**

First Data Corp 5.375% USD 15/08/2023
144A

First Data Corp 7% USD 01/12/2023 144A
First Data Corp 5.75% USD 15/01/2024
144A

Freeport-McMoRan Inc 4% USD 14/11/2021
Freeport-McMoRan Inc 5.4% USD
14/11/2034

Frontier Communications Corp 10.5% USD
15/09/2022

Frontier Communications Corp 11% USD
15/09/2025

Gap Inc 5.95% USD 12/04/2021

GCP Applied Technologies Inc 9.5% USD
01/02/2023

Gibraltar Industries Inc 6.25% USD
01/02/2021

Graphic Packaging International Inc
4.875% USD 15/11/2022

Gulfport Energy Corp 6% USD 15/10/2024
H&E Equipment Services Inc 5.625% USD
01/09/2025 144A

HCA Healthcare Inc 6.25% USD 15/02/2021
HCA Inc 7.5% USD 15/02/2022

HCA Inc 5.875% USD 15/03/2022

HCA Inc 5.875% USD 01/05/2023

HCA Inc 5.375% USD 01/02/2025

HCA Inc 5.25% USD 15/04/2025

HCA Inc 5.875% USD 15/02/2026

Herc Rentals Inc 7.75% USD 01/06/2024
Hertz Corp 6.75% USD 15/04/2019

Hertz Corp 7.625% USD 01/06/2022 144A
Hillman Group Inc 6.375% USD 15/07/2022
144A

Hill-Rom Holdings Inc 5% USD 15/02/2025
Hill-Rom Holdings Inc 5% USD 15/02/2025
144A

Hot Topic Inc 9.25% USD 15/06/2021 144A
Hughes Satellite Systems Corp 7.625%
USD 15/06/2021

Indalex Holding Corp 11.5% USD
01/02/2014**

Ingles Markets Inc 5.75% USD 15/06/2023
Iron Mountain Inc 3% EUR 15/01/2025
JPMorgan Chase & Co FRN 7.9% USD
Perpetual™

Koppers Inc 6% USD 15/02/2025 144A
Kraton Polymers LLC / Kraton Polymers
Capital Corp 10.5% USD 15/04/2023 144A
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1,976,000
2,508,000

2,624,000
300,000
1,760,000

3,001,000
3,610,000
1,540,000

1,709,000
1,750,000
1,787,000
1,966,000
1,213,000

1,242,000

1,075,000
2,078,000
2,036,000

1,785,000

2,074,000
2,275,000
2,080,000

405,000
1,545,000
1,080,000

330,000
2,092,000

405,000

905,000
1,800,000
2,322,000
1,860,000

2,911,000
1,500,000

496,000
1,775,000
1,960,000

345,000

2,068,000
2,390,000

1,907,000
1,075,000
1,679,000
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2,015,520
2,705,505

2,573,160

307,125
1,856,800
3,263,588

1,779,496
1,861,563
1,862,948
1,981,728
1,183,815

984,285

830,437
2,249,300
2,270,364

1,821,593

2,216,588
2,289,219
2,189,200

434,362
1,741,987
1,169,100

349,800
2,165,220

431,325

962,694
1,984,680
2,322,000
1,924,579

2,889,167
1,537,500

508,400
1,337,906
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L Brands Inc 5.625% USD 15/02/2022
Lamar Media Corp 5.75% USD 01/02/2026
LifePoint Health Inc 5.875% USD
01/12/2023

LifePoint Health Inc 5.375% USD
01/05/2024

LPL Holdings Inc 5.75% USD 15/09/2025
144A

MEDNAX Inc 5.25% USD 01/12/2023
Meritor Inc 6.25% USD 15/02/2024

MGM Resorts International 7.75% USD
15/03/2022

MGM Resorts International 6% USD
15/03/2023

MPH Acquisition Holdings LLC 7.125% USD
01/06/2024

MPH Acquisition Holdings LLC 7.125% USD
01/06/2024 144A

Mueller Industries Inc 6% USD
01/03/2027

Newfield Exploration Co 5.625% USD
01/07/2024

NGPL PipeCo LLC 4.375% USD 15/08/2022
144A

Pan American Energy LLC 7.875% USD
07/05/2021

Plains All American Pipeline LP FRN
6.125% USD Perpetual™

Range Resources Corp 5.75% USD
01/06/2021

Range Resources Corp 5.875% USD
01/07/2022

Rayonier AM Products Inc 5.5% USD
01/06/2024

Reynolds Group Issuer Inc / Reynolds
Group Issuer LLC / Reynolds Group
Issuer Lu 7% USD 15/07/2024

Singapore Telecom Escrow 6.25% USD
Perpetual

Sirius XM Radio Inc 5.375% USD
15/04/2025

SP Finco LLC 6.75% USD 01/07/2025 144A
Spectrum Brands Inc 5.75% USD
15/07/2025

Springs Industries Inc 6.25% USD
01/06/2021

Sprint Corp 7.25% USD 15/09/2021
Sprint Corp 7.125% USD 15/06/2024
Sprint Corp 7.625% USD 15/02/2025
SunCoke Energy Partners LP / SunCoke
Energy Partners Finance Corp 7.5% USD
15/06/2025 144A

Surgery Center Holdings Inc 8.875% USD
15/04/2021 144A

Team Health Holdings Inc 6.375% USD
01/02/2025 144A

Tenet Healthcare Corp 7.5% USD
01/01/2022 144A

Tenneco Inc 5% USD 15/07/2026
T-Mobile USA Inc 6.375% USD 01/03/2025
Toll Brothers Finance Corp 6.75% USD
01/11/2019
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TransDigm Inc 6.5% USD 15/05/2025 3,100,000 3,181,375 0.55

TreeHouse Foods Inc 4.875% USD

15/03/2022 667,000 679,506 0.12

United States Steel Corp 6.875% USD

15/08/2025 3,415,000 3,543,062 0.61

US Foods Inc 5.875% USD 15/06/2024 144A 2,725,000 2,874,875 0.50

Western Digital Corp 10.5% USD

01/04/2024 2,337,000 2,722,605 0.47

WFRBS Commercial Mortgage Trust 2013-

C13 FRN 4.273% USD 15/05/2045% 1,000,000 928,879 0.16

Whiting Petroleum Corp 6.25% USD

01/04/2023 2,524,000 2,517,690 0.43
246,063,055 42.51

(7.03%)(2016 11 30 6.53%)

Adecoagro SA 6% USD 21/09/2027 593,000 593,741 0.10

Altice Financing SA 7.5% USD 15/05/2026 2,271,000 2,396,155 0.41

Codere Finance 2 Luxembourg SA 6.75%

EUR 01/11/2021 1,750,000 2,201,058 0.38

Gazprom Neft OAO Via GPN Capital SA 6%

USD 27/11/2023 1,200,000 1,333,601 0.23

Gazprom OAO Via Gaz Capital SA 2.25%

EUR 22/11/2024 1,100,000 1,308,077 0.23

Intelsat Jackson Holdings SA 7.25% USD

15/10/2020 1,705,000 1,628,275 0.28

Intelsat Jackson Holdings SA 8% USD

15/02/2024 144A 606,000 643,875 0.11

;nvesco Active Multi-Sector Credit Fund 5,278,863 21,034,142 3.79

Kernel Holding SA 8.75% USD 31/01/2022 2,070,000 2,288,830 0.39

M&G Finance Luxembourg SA 5.295% EUR

09/03/2166 1,450,000 411,911 0.07

Magnesita Finance SA 8.625% USD

Perpetual 400,000 403,200 0.07

Millicom International Cellular SA

5.125% USD 15/01/2028 562,000 554,975 0.10

Nexa Resources SA 5.375% USD 04/05/2027 528,000 559,680 0.10

Puma International Financing SA 5.125%

USD 06/10/2024 592,000 607,540 0.10

Sberbank of Russia Via SB Capital SA

5.250% USD 23/05/2023 800,000 842,000 0.15

SES SA FRN 4.625% EUR Perpetual* 950,000 1,206,886 0.21

SES SA FRN 5.625% EUR Perpetual* 1,350,000 1,775,698 0.31
40,689,644 7.03

(7.03%) (2016 11 30 4.39%)

Alcoa Nederland Holding BV 6.75% USD

30/09/2024 2,125,000 2,348,125 0.40

ATF Netherlands BV FRN 3.75% EUR

Perpetual* 2,100,000 2,614,425 0.45

Braskem Netherlands Finance BV 3.5% USD

10/01/2023 547,000 545,086 0.09

Hertz Holdings Netherlands BV 4.375%

EUR 15/01/2019 1,062,000 1,283,357 0.22

IPD 3 BV FRN 4.5% EUR 15/07/2022* 1,732,000 2,085,488 0.36

Maxeda DIY Holding BV 6.125% EUR

15/07/2022 1,690,000 2,059,581 0.36

Nostrum Oil & Gas Finance BV 8% USD

25/07/2022 718,000 750,748 0.13

NXP BV / NXP Funding LLC 3.75% USD

01/06/2018 7,675,000 7,736,400 1.34

i 0
NXP BV / NXP Funding LLC 5.75% USD 2.885.000 2,993,187 0.52

1570372023 144A
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97/01/2021 200,000 209,400 0.04

Petrobras Global Finance BV 8.375% USD

23/05/2021 1,870,000 2,142,319 0.37

Petrobras Global Finance BV 8.75% USD

93/05/2026 1,495,000 1,804,988 0.31

Petrobras Global Finance BV 7.375% USD

17/01/2027 2,403,000 2,676,942 0.46

Petrobras Global Finance BV 5.999% USD

97/01/2028 2,440,000 2,480,870 0.43

Petrobras Global Finance BV 7.25% USD

17/03/2044 1,577,000 1,661,764 0.29

Republic of Angola Via Northern Lights

111 BV 7% USD 17/08/2019 262,500 270,375 0.05

Sensata Technologies BV 5% USD

01/10/2025 2,360,000 2,534,404 0.44

UPC Holding BV 5.5% USD 15/01/2028 2,020,000 2,014,950 0.35

Ziggo Bond Finance BV 5.875% USD

15/01/2025 2,450,000 2,462,250 0.42
40,674,659 7.03

(6.12%)(2016 11 30 2.02%)

Ardagh Packaging Finance Plc / Ardagh

Holldings USA Inc 6% USD 15/02/2025 144A 3,220,000 3,421,250 0.59

GTLK Europe DAC 5.95% USD 19/07/2021 300,000 319,292 0.06

MMC Norilsk Nickel 0JSC Via MMC Finance

DAC 6.625% USD 14/10/2022 360,000 407,583 0.07

MMC Norilsk Nickel 0JSC Via MMC Finance

DAC 4.1% USD 11/04/2023 700,000 708,750 0.12

Short Term Investments Company (Global

Series) Plc - US Dollar Liquidity 30,108,303 30,108,303 5.20

Portfolio Agency Classt

Vnesheconombank Via VEB Finance Plc

6.025% USD 05/07/2022 400,000 439,500 0.08
35,404,678 6.12

(3.99%)(2016 11 30 4.14%)

Barclays PIc FRN 7.875% USD Perpetual™ 1,060,000 1,167,170 0.20

Barclays Plc FRN 8.25% USD Perpetual* 939,000 991,772 0.17

Ensco Plc 4.5% USD 01/10/2024 1,585,000 1,287,813 0.22

Iceland Bondco Plc 4.625% GBP

15/03/2025 2,150,000 2,752,456 0.47

Petra Diamonds US Treasury Plc 7.25%

USD 01/05/2022 1,548,000 1,561,545 0.27

Petropavlovsk 2016 Ltd 8.125% USD

14/11/2022 650,000 641,063 0.11

Premier Foods Finance Plc FRN 5.374%

GBP 15/07/2022* 475,000 643,691 0.11

Royal Bank of Scotland Group Plc 5.125%

USD 28/05/2024 1,122,000 1,190,275 0.20

Royal Bank of Scotland Group Plc FRN

7.5% USD Perpetual™ 2,255,000 2,410,031 0.42

Synlab Unsecured Bondco Plc 8.25% EUR

01/07/2023 1,900,000 2,466,904 0.43

TalkTalk Telecom Group Plc 5.375% GBP

15/01/2022 1,560,000 2,087,191 0.36

Vedanta Resources Plc 6.375% USD

30/07/2022 2,520,000 2,639,700 0.46

Virgin Media Secured Finance Plc 5.5%

USD 15/08/2026 3,143,000 3,291,978 0.57
23,131,589 3.99

(2.70%)(2016 11 30  3.55%)
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15/02/2021 500,000 520,000 0.09
1 1 0
Eg;gglggggtum Minerals Ltd 7.25% USD 950,000 992,750 0.17
H 1 0
g;;g:/ggggtum Minerals Ltd 7.25% USD 2,480,000 2,644,300 0.46
1 0
2293?¥2g5265312 Inc 7.625% USD 2,018,000 2,245,025 0.39
Iron Mountain Canada Operations ULC
5.375% CAD 15/09/2023 1,000,000 819,337 0.14
0
rarklang fuel Corp 5.625% CAD 4,045,000 3,165,177 0.55
i1Ici 1 1 0
o0 11ing Corp 5.25% USD 2,268,000 2,126,250 0.37
0
gglgi;ggzgement Inc Canada 5.75% USD 200,000 211,250 0.03
Vale Canada Ltd 7.2% USD 15/09/2032 300,000 340,500 0.06
Valeant Pharmaceuticals International
Inc 5.625% USD 01/12/2021 144A 2,305,000 2,137,888 0.37
Valeant Pharmaceuticals International
Inc 5.5% USD 01/11/2025 144A 432,000 440,640 0.07
15,643,117 2.70
(2.57%) (2016 11 30 2.71%)
Aircastle Ltd 4.625% USD 15/12/2018 4,642,000 4,758,050 0.82
Cosan Ltd 5.95% USD 20/09/2024 2,045,000 2,115,859 0.37
Digicel Ltd 6.75% USD 01/03/2023 1,100,000 1,067,440 0.18
Fly Leasing Ltd 6.75% USD 15/12/2020 2,059,000 2,133,176 0.37
Fly Leasing Ltd 5.25% USD 15/10/2024 2,748,000 2,761,740 0.48
Geopark Ltd 6.5% USD 21/09/2024 653,000 671,937 0.12
Inkia Energy Ltd 5.875% USD 09/11/2027 540,000 545,670 0.09
0,
;gggi/ggggn Energy Group Ltd 8.25% USD 800,000 809,970 0.14
14,863,842 2.57
(2.49%) (2016 11 30 0.33%)
Akbank Turk AS 5.125% USD 31/03/2025 650,000 627,786 0.11
Akbank Turk AS FRN 7.2% USD 16/03/2027* 650,000 674,619 0.12
Turkey Government International Bond
4.875% USD 09/10/2026 3,550,000 3,452,375 0.60
M 0,
Eggkgglggyggg$ent International Bond 6% 3,228,000 3,385,365 0.58
Turkey Government International Bond
6.875% USD 17/03/2036 800,000 870,000 0.15
Turkey Government International Bond
5.750% USD 11/05/2047 397,000 374,668 0.06
1 1 1 0,
EEEKEZ305?£82$1 Bankasi AS FRN 6.125% 1,301,000 1,286,507 0.22
Turkiye Is Bankasi 5.5% USD 21/04/2022 574,000 572,327 0.10
Turkiye Is Bankasi 6% USD 24/10/2022 1,400,000 1,387,844 0.24
1 H 0
;g;gi¥goéj Bankasi 6.125% USD 1,000,000 996,630 0.17
1 1 H 0
;?956ygogzedl Bankasi AS 5.85% USD 818,000 803,726 0.14
14,431,847 2.49
(2.32%)(2016 11 30 1.98%)
H 0,
ﬁggogiiggsgoé;gentlna 2000 SA 6.875% 300,000 324,210 0.06
Argentine Republic Government
International Bond 5.625% USD 97,000 102,093 0.02

26/01/2022
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International Bond 3.375% EUR 554,000 664,457 0.11

15/01/2023

Argentine Republic Government

International Bond 7.5% USD 22/04/2026 2,534,000 2,871,022 0.50

Argentine Republic Government

International Bond 6.875% USD 1,224,000 1,339,056 0.23

26/01/2027

Argentine Republic Government

International Bond 5.25% EUR 15/01/2028 176,000 213,521 0.04

Argentine Republic Government

International Bond 2.5% USD 31/12/2038 1,000,000 737,500 0.13

Argentine Republic Government

International Bond 6.25% EUR 09/11/2047 561,000 661,751 0.1

Argentine Republic Government

International Bond 7.125% USD 1,276,000 1,312,366 0.23

28/06/2117

Banco Hipotecario SA 9.75% USD

30/11/2020 1,552,000 1,770,506 0.30

IRSA Propiedades Comerciales SA 8.75%

USD 23/03/2023 1,461,000 1,649,235 0.28

Province of Santa Fe 6.9% USD

01/11/2027 575,000 619,091 0.11

Provincia de Cordoba 7.125% USD

01/08/2027 1,113,000 1,187,916 0.20

13,452,724 2.32

(1.48%)(2016 11 30 0.35%)

Alfa SAB de CV 6.875% USD 25/03/2044 800,000 874,800 0.15

Banco Mercantil del Norte SA/Grand

Cayman FRN 7.625% USD Perpetual* 326,000 356,562 0.06

Docuformas SAPI de CV 9.25% USD

11/10/2022 2,200,000 2,170,850 0.37

Grupo ldesa SA de CV 7.875% USD

18/12/2020 300,000 285,000 0.05

Petroleos Mexicanos 4.875% USD

24/01/2022 870,000 913,500 0.16

Petroleos Mexicanos 6.875% USD

04/08/2026 841,000 963,365 0.17

Petroleos Mexicanos 6.5% USD 13/03/2027 394,000 437,045 0.07

Sixsigma Networks Mexico SA de CV 8.25%

USD 07/11/2021 650,000 689,000 0.12

Trust F/1401 6.95% USD 30/01/2044 400,000 442,500 0.08

TV Azteca SAB de CV 8.25% USD

09/08/2024 992,000 1,055,240 0.18

Unifin Financiera SAB de CV SOFOM ENR

7% USD 15/01/2025 394,000 409,760 0.07

8,597,622 1.48

(1.35%)(2016 11 30 0.38%)

Banco do Brasil SA 5.875% USD

19/01/2023 500,000 527,350 0.09

Banco do Brasil SA FRN 9% USD

Perpetual* 600,000 657,420 0.11

Banco do Brasil SA FRN 8.5% USD

Perpetual™ 300,000 331,125 0.06

Banco Nacional de Desenvolvimento

Economico e Social 4.75% USD 09/05/2024 945,000 954,639 0.16

Brazilian Government International Bond

6% U§D_07/O4/2026 _ 400,000 447,400 0.08

Brazilian Government International Bond 325,000 325,731 0.06

4.625% USD 13/01/2028
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7.125% USD 20/01/2037 500,000 602,500 0.10

Itau Unibanco Holding SA 5.65% USD

19/03/2022 2,714,000 2,876,026 0.50

Votorantim Cimentos SA 7.25% USD

05/04/2041 1,000,000 1,096,250 0.19
7,818,441 1.35

(1.29%)(2016 11 30 1.69%)

Braskem Finance Ltd 6.45% USD

03/02/2024 400,000 452,280 0.08

China Evergrande Group 7.5% USD

28/06/2023 600,000 609,000 0.11

Cosan Overseas Ltd 8.25% USD Perpetual 350,000 363,562 0.06

Country Garden Holdings Co Ltd 7.5% USD

10/01/2023 600,000 624,126 0.11

Fibria Overseas Finance Ltd 4% USD

14/01/2025 356,000 353,935 0.06

Noble Holding International Ltd 7.75%

USD 15/01/2024 1,801,000 1,564,619 0.27

Ronshine China Holdings Ltd 6.95% USD

08/12/2019 600,000 585,750 0.10

Sagicor Finance 2015 Ltd 8.875% USD

11/08/2022 345,000 392,610 0.07

SPARC EM SPC Panama Metro Line 2 SP 0%

USD 05/12/2022 1,309,000 1,199,371 0.21

Transocean Inc 7.5% USD 15/04/2031 905,000 796,400 0.14

Wynn Macau Ltd 4.875% USD 01/10/2024 200,000 203,000 0.03

Yestar Healthcare Holdings Co Ltd 6.9%

USD 15/09/2021 300,000 311,393 0.05
7,456,046 1.29

(1.16%)(2016 11 30 0.36%)

Enel SpA FRN 7.75% GBP 10/09/2075* 2,970,000 4,587,137 0.79

Wind Tre SpA FRN 2.75% EUR 20/01/2024* 845,000 1,003,661 0.17

Wind Tre SpA 5% USD 20/01/2026 1,200,000 1,153,500 0.20
6,744,298 1.16

(1.11%)(2016 11 30 1.82%)

Credit Agricole SA FRN 8.125% USD

Perpetual* 1,700,000 2,052,750 0.36

SFR Group SA 6% USD 15/05/2022 3,215,000 3,255,188 0.56

SFR Group SA 7.375% USD 01/05/2026 1,070,000 1,092,737 0.19
6,400,675 1.11

(1.04%)(2016 11 30 0.43%)

Ukraine Government International Bond

7.75% USD 01/09/2021 800,000 854,000 0.15

Ukraine Government International Bond

7.75% USD 01/09/2022 500,000 533,125 0.09

Ukraine Government International Bond

7.75% USD 01/09/2023 2,710,000 2,892,925 0.50

Ukraine Government International Bond

7.75% USD 01/09/2024 1,000,000 1,058,750 0.18

Ukraine Government International Bond

7.75% USD 01/09/2027 650,000 676,000 0.12
6,014,800 1.04

(0.95%)(2016 11 30 0.27%)

BRF GmbH 4.35% USD 29/09/2026 650,000 635,375 0.11

JBS Investments GmbH 7.75% USD

28/10/2020 2,260,000 2,322,150 0.40

JBS Investments GmbH 7.25% USD 1,167,000 1,168,167 0.20

03/04/2024
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Suzano Austria GmbH 7% USD 16/03/2047 1,187,000 1,347,245 0.24
5,472,937 0.95
(0.79%)(2016 11 30 0.12%)
Ecuador Government International Bond
10.75% USD 28/03/2022 300,000 346,363 0.06
Ecuador Government International Bond
8.75% USD 02/06/2023 600,000 650,250 0.11
Ecuador Government International Bond
7. 95% USD 20/06/2024 1,200,000 1,246,500 0.22
Ecuador Government International Bond
9.65% USD 13/12/2026 550,000 617,375 0.1
Ecuador Government International Bond
8.875% USD 23/10/2027 1,600,000 1,700,504 0.29
4,560,992 0.79
(0.69%)(2016 11 30 -)
UBS Group AG FRN 5.75% EUR Perpetual* 1,515,000 2,052,891 0.35
UBS Group AG FRN 7% USD Perpetual* 1,716,000 1,953,762 0.34
4,006,653 0.69
(0.59%)(2016 11 30 -)
EDP - Energias de Portugal SA FRN
5. 375% EUR 16/09/2075% 2,600,000 3,438,883 0.59
(0.55%)(2016 11 30 -)
El Salvador Government International
Bond 7.75% USD 24/01/2023 400,000 434,000 0.08
El Salvador Government International
Bond 5.875% USD 30/01/2025 650,000 643,094 0.1
El Salvador Government International
Bond 6.375% USD 18/01/2027 1,050,000 1,047,375 0.18
El Salvador Government International
Bond 7.625% USD 01/02/2041 1,000,000 1,057,500 0.18
3,181,969 0.55
(0.53%)(2016 11 30 0.37%)
0
ggiogjzgg;vador Trust 11 6.75% USD 950,000 904,875 0.16
Avianca Holdings SA / Avianca Leasing
LLC / Grupo Taca Holdings Ltd 8.375% 1,594,000 1,641,820 0.28
USD 10/05/2020
Multibank Inc 4.375% USD 09/11/2022 504,000 504,000 0.09
3,050,695 0.53
(0.39%)(2016 11 30 0.12%)
Dominican Republic International Bond
6.875% USD 29/01/2026 500,000 574,750 0.10
Dominican Republic International Bond
5 0Bt USh 25901/2027 1,530,000 1,663,875 0.29
2,238,625 0.39
(0.37%)(2016 11 30 0.13%)
Ivory Coast Government International
Bond 5.125% EUR 15/06/2025 300,000 380,723 0.07
Ivory Coast Government International
Bond 6.375% USD 03/03/2028 1,650,000 1,740,750 0.30
2,121,473 0.37
(0.33%)(2016 11 30 0.02)
Jamaica Government International Bond
6.75% USD 28/04/2028 _ 542,000 627,365 0.11
Jamaica Government International Bond 200,000 249.000 0.04

8% USD 15/03/2039
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7.875% USD 28/07/2045 817,000 1,008,995 0.18
1,885,360 0.33
(0.32%)(2016 11 30 0.42%)
KazAgro National Management Holding JSC
4.625% USD 24/05/2023 400,000 407,000 0.07
Kazakhstan Temir Zholy National Co JSC
4.89% USD 1771172027 1,000,000 1,020,000 0.18
1 0
ggigz9g%igs National Co JSC 5.75% USD 400,000 414,000 0.07
1,841,000 0.32
(0.31%)(2016 11 30 0.62 )
0
is;;g}gg;lde Venezuela SA 9% USD 300,000 91,395 0.02
0
§$fgg}gggzde Venezuela SA 12.75% USD 770,000 236,698 0.04
0
ig;gg}§8§4de Venezuela SA 6% USD 600,000 143,700 0.02
0
Eg};g}ggg6de Venezuela SA 6% USD 1,500,000 342,750 0.06
0
ig}gz}gg§7de Venezuela SA 5.375% USD 600,000 148,500 0.03
0
ig;gg}gggsde Venezuela SA 9.75% USD 1,874,000 534,090 0.09
igfgz}ggg7de Venezuela SA 5.5% USD 700,000 171,500 0.03
Venezuela Government International Bond
8.25% USD 13/10/2024 200,000 44,500 0.01
Venezuela Government International Bond
9.25% USD 15/09/2027 260,000 64,025 0.01
1,777,158 0.31
(0.29%)(2016 11 30 0.06 )
Egypt Government International Bond
5.875% USD 11/06/2025 300,000 306,642 0.05
Egypt Government International Bond
7.5% USD 31/01/2027 500,000 555,000 0.10
Egypt Government International Bond
8.5% USD 31/01/2047 700,000 799,750 0.14
1,661,392 0.29
(0.29%)(2016 11 30 -)
Lebanon Government International Bond
6.65% USD 22/04/2024 1,050,000 1,008,000 0.18
Lebanon Government International Bond
6.65% USD 03/11/2028 700,000 652,750 0.11
1,660,750 0.29
(0.27%)(2016 11 30 -)
0
ﬁgisgiﬂglfrOUP Corp FRN 6% USD 835,000 831,138 0.14
0
Sgisziﬂzlgroup Corp FRN 6.875% USD 717.000 727.927 0.13
1,559,065 0.27
(0.26%)(2016 11 30 0.10%)
Zambia Government International Bond
8 5% USD 14/04/2024 1,400,000 1,522,500 0.26
) (0.25%)(2016 11 39 -)
Sri Lanka Government International Bond 1,394,000 1,472,695 0.25

6.2% USD 11/05/2027

(0.24%)(2016 11 30 -)
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Minsur SA 6.25% USD 07/02/2024 300,000 333,750 0.06
Petroleos del Peru SA 4.75% USD
19/06/2032 850,000 872,942 0.15
Petroleos del Peru SA 5.625% USD
19/06/2047 200,000 213,000 0.03
1,419,692 0.24
(0.23%)(2016 11 30 0.14%)
Ghana Government International Bond
7.875% USD 07/08/2023 1,250,000 1,358,594 0.23
(0.23%)(2016 11 30 0.41%)
Republic of South Africa Government
International Bond 4.85% USD 27/09/2027 1,350,000 1,341,141 0.23
(0.23%)(2016 11 30 0.18%)
Banco Nacional de Costa Rica 4.875% USD
01/11/2018 200,000 202,700 0.04
Costa Rica Government International
Bond 7% USD 04/04/2044 300,000 314,625 0.05
Instituto Costarricense de Electricidad
6.95% USD 10/11/2021 300,000 328,200 0.06
Instituto Costarricense de Electricidad
6.375% USD 15/05/2043 500,000 467,075 0.08
1,312,600 0.23
(0.21%)(2016 11 30 -)
Bahrain Government International Bond
7% USD 12/10/2028 700,000 708,750 0.12
Oil and Gas Holding Co BSCC 7.5% USD
25/10/2027 480,000 495,234 0.09
1,203,984 0.21
(0.20%)(2016 11 39 -)
Senegal Government International Bond 1,092,000 1,145,235 0.20

6.25% USD 23/05/2033

(0.19%)(2016 11 30 0.07%)
Petroleum Co of Trinidad & Tobago Ltd

9.75% USD 14/08/2019 500,000 533,750 0.09

Trinidad Generation UnLtd 5.25% USD

04/11/2027 550,000 567,187 0.10
1,100,937 0.19

(0.18%)(2016 11 30 0.07%)
CaixaBank SA FRN 6.75% EUR Perpetual™ 800,000 1,043,232 0.18

(0.18%)(2016 11 30 -)
Bahamas Government International Bond

6% USD 21/11/2028 1,004,000 1,022,514 0.18
(0.13%)(2016 11 30 -)

Mazoon Assets Co SAOC 5.2% USD

08/11/2027 750,000 751,228 0.13
(0.13%)(2016 11 30 -)

Banco de Credito e Inversiones 3.5% USD

12/10/2027 760,000 742,425 0.13

(0.13%)(2016 11 30 -)
Romanian Government International Bond
2.375% EUR 19/04/2027 612,000 739,495 0.13
(0.12%)(2016 11 30 -)

Nigeria Government International Bond

6.5% USD 28/11/2027 450,000 462,375 0.08

Nigeria Government International Bond 250.000 260,625 0.04

7.625% USD 28/11/2047

723,000 0.12
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(0.12%)(2016 11 30 -)
China Minmetals Corp FRN 3.75% USD

Perpetual* 700,000 693,000 0.12

(0.11%)(2016 11 30 0.18%)
State Oil Co of the Azerbaijan Republic
4._75% USD 13/03/2023
State Oil Co of the Azerbaijan Republic
6.95% USD 18/03/2030

400,000 404,500 0.07

200,000 221,250 0.04

625,750 0.11

(0.11%)(2016 11 30 -)
Namibia International Bonds 5.25% USD

20/10/2025 600,000 612,000 0.11

(0.10%)(2016 11 30 0.08%)
Irag International Bond 6.752% USD

09/03/2023 558,000 562,882 0.10

(0.09%)(2016 11 30 -)
Republic of Suriname 9.25% USD

26/10/2026 500,000 542,500 0.09

(0.09%)(2016 11 30 0.43%)
Indika Energy Capital 111 Pte Ltd

5.875% USD 09/11/2024 523,000 521,902 0.09

(0.07%)(2016 11 30 0.05%)
Emirates Semb Corp Water & Power Co

PJSC 4.45% USD 01/08/2035 435,000 436,229 0.07

(0.06%)(2016 11 30 -)
01 Properties Finance Plc 8.25% USD

97/09/2021 400,000 377,600 0.06

(0.06%)(2016 11 30 -)
Honduras Government International Bond

6.25% USD 19/01/2027 330,000 348,236 0.06

(0.05%)(2016 11 30 -)
Colombia Telecomunicaciones SA ESP FRN

8.5% USD Perpetual* 300,000 320,250 0.05

(0.05%)(2016 11 30 -)
Jordan Government International Bond

7.375% USD 10/10/2047 300,000 310,875 0.05

(0.05%)(2016 11 30 0.06%)
Gabon Government International Bond

6.95% USD 16/06/2025 300,000 306,000 0.05

(0.05%)(2016 11 30 -)
Republic of Belarus International Bond

6.875% USD 28/02/2023 250,000 264,375 0.05

(0.04%)(2016 11 30 0.05%)
Republic of Cameroon International Bond

9.5% USD 19/11/2025 200,000 240,008 0.04

(0.04%)(2016 11 30 0.17%)
Paraguay Government International Bond

4.7% USD 27/03/2027 200,000 211,500 0.04

(0.04%)(2016 11 30 -)
Ethiopia International Bond 6.625% USD

11/12/2024 200,000 208,500 0.04

(0.02%) (2016 11 30 -)
Barbados Government International Bond

7% USD 04/08/2022 100,000 89,750 0.02

(D016 11 30 -)
Uruguay Par Bond 0% USD 02/01/2021** 250,000 - -

( 538,166,920 ) 549,414,578 94.92
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@
)
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)

( ) 49 49
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2,375,857 2,373,606
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(2018 31 )

24,193,252

10,790

) 24,182,462

37,093,644

( ) 0.6519

23,723,785

11,670,927

) 12,052,858

14,578,415

( ) 0.8268

36,126,747

2

) 36,126,745

36,642,129

( ) 0.9859
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1
€y
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5,362,960 4,986,282
73,692 89,406
608,891 606,560
350,959 464,530
601,532 606,201
7,942 11,221
2,827
19,308
155,362 220,738
11,378 392
7,194,856 6,985,333
121,122 110,533
62,454 53,653
336 41,358
7,173 191,086 4,946 210,492
8,824 9,793
2,291 16,190
3,972 3,972
330,965 312,232
1,774,129 2,120,184 1,673,707 2,015,895
3,259 3,686
378,536 384,874
1,598 383,394 3,143 391,704
2,694,665 2,618,092
9,889,521 9,603,426
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( 28 4 1 ( 29 4 1
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1,990,913 1,881,211
39,070 42,299
4,293,593 3,069,058
8,647,506 6,844,748
884,093 691,795
94,416 57,909
1,520
285,837 210,421
588,121 461,935
2,559 876,518 1,631 673,988
304,074 255,988
16,855 14,681
71,586 54,192
10,718 99,159 9,294 78,167
2,259,782 1,757,849
97,438 74,357
1,534,639 1,247,994
1,113,324 2,745,402 265,086 1,587,439
51,330 53,074
1,465 1,100
143,817 149,277
88,180 63,175
316,450 263,924
192,060 160,315
12,515 11,383
243,011 915,757
213,944 155,186
239,414 207,104
1,118,105 1,002,663
5,365,697 4,570,402
1,022,026 516,495
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