EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

2026 10 9

11 2025 7 11 2026 7 10

045-225-2080

1/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

3,000

2/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

12

225

3/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

https://www.imaj.or.jp/

@

®

@
&)

®

@

@

® ( ).

4 :
@ O

) @“ @

4/150



(LMMF(
(2MRF(

(3)ETF...

@

@

@

€)

®
*
®)

MMF

MMF

5/150

EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

MMF
MRF
12 480 12 1 2
32 26 9 4 2



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

€Y
@
®
*
G 12 ( ). 12 ()

D AN -

(©)
Q)

€y

&)

®

C)

®)

(©)

Q)

®

® ¢ D

(10)

) . (

0} . 2

6/150



@

&)

1 225
(2)TOPIX
©)

@

@

®

©)

7/150

EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

(ORENC)



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

1 EmssusEC sy, HRREOREICH - IBDEEEHILET,
o WEWR P /FEEUT. BRI OBN- 35 ot TEEICSRISAEL. CNSESEEHIEHEAT
ETPHEMBICRELCNBOBITESILET.

* SEDLEEBDTERRELMBEEOEVERRENRAFNZIENS, HANKOBHEICEKY, BREE
DREREELC>XIEFERTILEHELET.

2 FIIF T+« TEBROBATUCEY. FIRNUR I DHIEIEHE LET

o BBOBMECHD DS TREOBEED TNy IT7VRI B0 LT+ 74 THAEHRNCHEHED
B BTET, FRNUZIDIHEDILET.

%1 REOCEH. BEHAX. S BRSCHUTHEDNS P FUNT TG IS 0OW BEEEEALTT
BOBF DS TRBEOHAEHE T T7 Y REELET,

52 BAPHSSOEHNARL IR BABRADRAZIET, BENGRRANRIE, U—h. /1I0—,
DEFAT A AYT TP YRED B, —RICHE LIS SOMEBIE (B HFIE< . S RS R
BHEINTNET . BE. 29T T+ TEATIE, HRREORECEREOHEEHE U ERE
BTHSTEBBIUET.

3 EBREOELICHEU T, B — N TN ORELES T BLET,

¢ BRESLUSRENR 77 /RAOREDSE. SEEOHFUY— LU0 BEEMOERE DM
(18EARAER) . FREHR I P/ FOUI—-UATFRFEOLICRELF T, . SHED L USRENR
F7/EADEENGOEIRNERELZSCEIIEN. TEREFOEEICGUABERB B NET,

e WFEISOREICHLOTIE. FEBMS. HEEASSSUN VIO YFERANREL. BN YE
BIBITLTHEZHUAIDEGERN S D7 /FEEMNMASLAE JI2ESHHUET.

TP YFRPRENICEENGRBEZEE TR L2HT LT, MBRASOEHEICGUGERES TSI,
RANKETIAESSU TP VFERELTOEFER AL F, ENSADEAELERLHSHEHEH TS D
DTHHEIFR A

Lich T EAEOH THRENR LT IREL I 7 /R EIN-BALLY. ENSAOERELEFEEETS
EREHENET .

8/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

4 ERB-URIHFBEITELT2O0 TP Y RDSBRTEE T,

Xl TU—h) f:IE:Tr'Zr:'FarJ

~ADIREDSOSEH

AhAA—2v AP SV (RER) M RANS0%RE TEMHEER

; = TEMEINED
— B i) L I
AhA A -9 PSSV (ER) [FRI7 5% NSy EEE
3
4
[ ]
K=b72UFEBETOER
OB TS, SHERERETN SRR EEBIET.
S | SREOPEBNBERUI-Y, U7 (HAEE), SNER SREROEN*ORGETT BN ELT |
WEGOERES : :
OHRE-BEL  AESOSWERET 3, AESORABSOHNEA (LREELE TR ERE |

(5 1@E0) r '
A | REGOWEI—U 0 B BNE R G DR SRBERRBAEAT |

Ei& DI & 77 /FOFROER/ 72— S AFEST .i
T—I‘-?HUIWJS' UALSSTURIEREENLLT. BRHR TP UROEANPABANRERT |
IHﬂﬁﬂ?r?%hﬂﬁﬁiﬁ]ﬁ@ﬁﬁﬁﬂ:ﬁt'ﬁﬁ.?F?Mﬁﬂiﬁiﬁﬁiﬂnﬁiﬁﬁ |

HMRRRORRESECICHUT. U ERTEBNCLT. SRE PRRNE 7 7/ FOERNSORBEL
EBTHEICEHBIFET,

" (ES)

_ G U AR O PE AU R OBA BT B EBECE, Bl |
AU u' 51 r:m ERSENSORBEEIEE

HMRMESICIHTR BNV AESCELEVREHSUET . B EIICH IS T BHEY
F=. '

# FIETOEAR. SEEBLEIBSHBUET.

9/150



EDINETOOOO
O00000000000000oooo0OOOn(es1ss3s)
OooOooooOoooooooooboood

FrrEODtiEd
PR IFPRF T 2P LR CERALET.
TELR EEEm IR T
= B B I goas
b SEiE R,
sex €EH <Q Enah
(i) ShEEE
B s
A AN A —p 27 507 (HER) Noon—v
-IWE.I;-.-! @ j:EF‘{j_-'f
ATTPIEE
C )

~ | Z7YEAT-TPYABILR
¢ | SEEENSHEANMUUCARE. BEHPABSL-OLARICRAT IO TR EXPABFCRALTVSEN
ORFHERICRRLTERESCESHEHTT.

SRRt

o 1 0. HRPNBICERSA R R HEREE, RS EMhELTHESSERELET,

L SEESIBDBVIENSBIET.
o HEIRERL. BN RORESESOLESHNRSIUTHEHR (TR ESHFT . )GO2ELLET,
H#HFERODGEFOWWBRTZDFICONTHRITHOOTESUEE Au.

HYEEEHER

o ISR ~OIRETISICIRRRERITEE e
s HEAOHEERHEESIELEEA.

o AEEEEADIRENSICARIIRERITEE A

o FUNTTOEZEHHESIEVER A,

(TEEmm

BT ESORRMAL, BRLHEED rcml..mmnmm..mtﬁﬁa
Nra0— ﬁtn—.ﬂ)&iﬁmn‘.—nﬂmwﬂn—m BRIEAT SRR ~DER
_J DO—7Tg

_ o= | StRBWEEOERIOTETY, BRAORRICHUTE. BB Ty IR
JETATA HEHMBIBRT BIPVRRENBIET,

Ay ATA BT S ELSRET. m&mnmwamummm‘a
b e e e o e
g = s I — :E ‘f;- a
e P EHIRED) BERT BT NG ENGBIET,
WEOHBOWEIHHOSTINESEERT TR TRAERIES T Y/ ROTL T BHIC
W&:Nﬁlﬁ'ﬂﬂﬁﬂ!ﬂm

A, THiREE. ESEHMEORREICL TR, FECOERNTERVWESHBUET .,

10/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

2015 5 26
2027 1 18
| BRRRT7 > K ]
— 472K P
it 4 s )
A A A= - o SAHERIGTERTHRA 23
Ty bvER VAL Mtat | BEEERG | <migiegitat ket nk
(77 v FOBRAOKREET>#) S ’ AAET 4 B>
J (7 7 v FOMBEORE RV
WEETT 5 H)
I:gm-MﬁWEm¢aﬂm - /

/ HmEe )
(AR OSHEONERL, —ERFRIO I
TRz, [ EGEE - HEe
B8R0 iy, 1 rE e
OEEE, EARSROZMIETINn
JESTELER Y X L T o ReEE)

)

{ it () ]

11/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

2026 7 31
3

2014 11 25
2015 4 3 2831

20,400 34%
4 1 12,600 21%
700
9,000 15%
194 9,000 15%

10 43 9,000 15%

12/150



EDINETOOOO

00000000000 DO000D0O0000O0dno(E3Lsss)

Ooooooooooooooooooad

50

75

13/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

14/150



1. FOFs

10

2026 7 31

EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

TOPIX

100%

TOPIX

15/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10
5%
10
20
2 20
TOPIX

1 5 29

0.198 0.18

55 50
49.5 45
2018 10 11

TOPIX JPX

16/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

TOPIX TOPIX
TOPIX JPX JPX JPX
TOPIX
TOPIX JPX JPX
TOPIX
JPX
JPX
2. FOFs ESG S
ESG
MSCI ESG
50
5
10
20
2 20
MSCI ESG

1 4 5

17/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.198 0.18
2022 10 5
MSCI ESG MSCI Inc. MSCI
M GICS 50 ESG
ESG
MSCI Inc. ( MSCI MSCI
( MSCI
MSCI MSCI
MSCI  MSCI MSCI
MSCI
MSCI
MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI
MSCI  MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI MSCI
MSCI MSCI

MSCI

18/150



3. FOFs

MSCI

MSCI

MSCI

EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

MSCI

MSCI

TOPIX

50

19/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

5
10
20
2 20
TOPIX
1 11 30
0.198 0.18
2024 4 4
TOPIX JPX
TOPIX TOPIX
TOPIX JPX JPX JPX
TOPIX
TOPIX JPX JPX

TOPIX

20/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

JPX
JPX

TOPIX

TOPIX

50

100 10
100 20

TOPIX

1 10 25

21/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.517 0.47
2018 9 28
2018 9 28 2028 10 25
TOPIX
TOPIX TOPIX JPX JPX
JPX TOPIX
TOPIX JPX
JPX TOPIX
JPX
JPX

22/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

61 5

20

30

50

10
20

23/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

2 6 12 15
(
)
0.7095 0.645
0.1
2014 6 10
6. FOFs EVI
DS
EVI
TOPIX
PBR PER
50
TOPIX
1 6 6

24/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.495 0.45
2022 3 17
TOPIX JPX
TOPIX JPX JPX
JPX JPX TOPIX TOPIX
TOPIX
JPX
7. SMDAM
DS

GARP Growth at a Reasonable Price

TOPIX

50

25/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

5
TOPIX
1 11 16
200 0.495 0.45
200 400 0.440 0.40
400 0.385 0.35
2024 3 18
TOPIX JPX
TOPIX JPX JPX
JPX JPX TOPIX TOPIX
TOPIX
JPX

8 FOFs

26/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

NOMURA-BPI

20

10

27/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

3 9
10
21
10
0.5 0.264
0.24
0.5 1 0.297
0.27
1 0.33
0.3
2019 10 10

NOMURA-BP1

FOFs

28/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

NOMURA-BPI
BBB
5
5
5
5
5
5
100 10
100 20
NOMURA-BPI
1 5 15

29/150



EDINETOOOO

00000000000 DO000D0O0000O0dno(E3Lsss)

ooooodooodooodonoodd

0.264

0.24

2021 9 30

10

NOMURA-BP1

FOFs

NOMURA-BP1

30/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10
236 1
3
341 31 7 8
10
5
NOMURA-BPI
1 6 10
100 0.275 0.25
100 0.253 0.23
0.03
2023 4 5

31/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

UFJ
NOMURA-BPI
11 SMDAM
DS
NOMURA-BPI
5
10
5
NOMURA-BPI

1 1 27

32/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10
10
2 0.2035
0.185
2 3 0.2475
0.225
3 4 0.2915
0.265
4 5 0.3355
0.305
5 0.3795
0.345
2023 4 10

33/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

NOMURA-BPI

NOMURA-BP1

12. FOFs S

MSCI

MSCI
MSCI (

100

34/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10
5
10
20
2 20
MSCI
1 5 29
0.198 0.18
55 50
49.5 45
2015 5 20

35/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

MSCI MSCI Inc.
MSCI MSCI Inc.
MSCI Inc.
13. FOFs ESG S
ESG
DR
MSCI
5
10
20
2 20
MSCI
1 6 25

36/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.198 0.18
2022 10 5
MSCI MSCI Inc.
ESG
MSCI Inc.( MSCI MSCI
( MSCI
MSCI MSCI
MSCI MSCI MSCI
MSCI
MSCI
MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI MSCI
MSCI MSCI
MSCI
MSCI MSCI
MSCI MSCI

MSCI

37/150



14.

MSCI

MSCI

MSCI

EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

MSCI

MSCI

38/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

MSCI

MSCI

39/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

20
10
10
10
5
61 5
10
20
MSCI
1 9 15
0.671 0.61
2021 9 24
MSCI MSCI Inc.

MSCI
MSCI

40/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

MSCI
MSCI Inc. MSCI

41/150



15.

EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

FOFs

Sanders Capital, LLC

MSCI KOKUSAI Index

10

20

10

236 1

10

61 5

MSCI KOKUSAI Index

1 3 5

42/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.7381 0.671

2022 3 7

MSCI KOKUSAI Index MSCI Inc.

MSCI Inc. MSCI Inc.

43/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10

100

20

100

20

44/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

100 0.704
0.64

100 200 0.649
0.59

200 0.594
0.54

2022 12 16

2022 12 16 2038 5 20

45/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

17. Capital Group New Economy Fund (LUX) Class ZL

Capital Research & Management Company

ESG

10

10

10
10

12 31

0.525

2019 11 7

46/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

Capital International Management Company Sarl

Capital Research & Management Company

J.P. Morgan SE - Luxembourg Branch

J.P. Morgan SE - Luxembourg Branch

J.P. Morgan SE - Luxembourg Branch

18. FOFs S

47/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

236 1 3
341 3 1
7 8
10
5
10
20
2 20
1 4 26
0.198 0.18
0.1
2023 4 21

Bloomberg Finance L.P.

48/150



19.

EDINETOOOO

00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

Bloomberg®

Bloomberg Finance L.P.

Bloomberg Index Services Limited

20

10

30

49/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.451 0.41

0.1

2021 7 16

UFJ

20. L&G FOFs

L&G

50/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

ETF

BBB-

51/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.3498 0.318
2025 4 11
Bloomberg®
Bloomberg Finance L.P. Bloomberg Index Services
Limited BISL

BISL

52/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

21. FOFs S

DR
MSCI

10
20

MSCI

53/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

1 11 10

0.187 0.17

0.3

2023 4 5

MSCI MSCI Inc.

MSCI
MSCI Inc. MSCI Inc.

22. FOFs J-REIT S

REIT

J-REIT

54/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

REIT
REIT
5
10 REIT
10%
REIT
10
20
2 20
REIT
1 11 10

55/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.198 0.18

2015 5 20

REIT JPX
REIT

56/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

JPX JPX
JPX
JPX JPX
JPX
JPX
23. FOFs REIT S
S&P REIT
REIT
S&P REIT

57/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

5
10% S&P REIT
10%
S&P REIT
10
20
2 20
S&P REIT
1 11 10
0.198 0.18
2015 5 20
S&P REIT S&P Dow Jones Indices LLC SPDJI

REIT

58/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

S&P REIT S&P Global S&P Dow Jones
Indices LLC

Standard & Poor*"s R S&P R S&P Global
Standard & Poor®s Financial Services LLC S&P Dow Jones R Dow
Jones Trademark Holdings LLC Dow Jones
SPDJI
SPDJI Dow Jones S&P
S&P Dow Jones Indices
S&P Dow Jones Indices
S&P REIT
S&P REIT S&P Dow Jones Indices
S&P Dow Jones
Indices
S&P REIT
S&P Dow Jones Indices S&P Dow Jones Indices
S&P REIT
S&P Dow Jones Indices
S&P Dow Jones Indices
S&P REIT
SPDJI S&P Dow

Jones Indices

S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow Jones

Indices S&P Dow Jones Indices

59/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

24. FOFs S
10
10
5
10
20
2 20

1 5 26

60/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.198 0.18
0.5 0.8
ETF ETN MMF
2015 5 20
Bloomberg Finance
L.P. UBS UBS Securities LLC
Bloomberg Commodity Index SN Bloomberg
R Bloomberg Finance L.P.
) SM
Bloomberg Commodity Index UBS
UBS Securities LLC
UBS
UBS
UBS

UBS

Bloomberg Commodity Index SN

25. FOFs

61/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10

100
10 100 20

0.143 0.13

2017 9 29

2017 9 29 2032 7 8

62/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

26. BlueBay Investment Grade Absolute Return Bond Fund S-JPY

RBC Global Asset Management (UK) Limited

50

10

0.74

2011 5 24

BlueBay Funds Management Company S.A.

RBC Global Asset Management (UK) Limited

RBC Global Asset Management (U.S.) Inc.

Brown Brothers Harriman (Luxembourg) S.C.A.

63/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

27. FOFs S
(SPC)
Pictet TR — Diversified Alpha
Pictet TR —
Pictet TR -
236 1 3
341 3 1
7 8
10
5
10
20
2 20
1 10 10

64/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.198 0.18
0.25
Pictet TR -
Pictet TR —
1.0
2016 1 20
28 FOFs LS S
LS

65/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

236 1 3

341 31

10

10
20

66/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

1 5 26
0.198 0.18
0.8 1
MMF
2019 10 2
Bloomberg Finance
L.P. UBS UBS Securities LLC

Bloomberg Commodity Index

Bloomberg Commodity Index S

UBS Securities LLC
UBS
UBS
UBS

Bloomberg Commodity Index M

29. FOFs GBCA S

S Bloomberg

Bloomberg Finance L.P.

UBS

UBS

67/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

GBCA
236 1 3
341 3
1 7 8
10
5
10 20
2 20
1 2 20

68/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

0.198 0.18

2023 4 5

30 MA Hedge Fund Strategies Limited

0"Connor Alternative Investments, LLC

69/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodonoodd

10
50
15
10 20
1 12 31
0.6
15
1
15
2019 10 10
0"Connor Alternative Investments, LLC
MUFG Alternative Fund Services (lreland) Limited

70/150



EDINETOOOO
O00000000000000oooo0OOOn(es1ss3s)
OooOooooOoooooooooboood

{PLAN } \ f { CHECK } \

aEF@HG 0 [N R

AR EORE ARERODE=SUS
ERWATRROE=FU ST
[WEE &EE) ) <::| u
(P72 FPxde =) BEHEBINE
e LA (25EE) )
y, R (72— T RRBERD
E=FULT
™ [A%TSAF2AE 220E)
fDod FAH - WAL ESA L BTRRED
EEOET E=HrA

(RS (2EEE) ] E>

(P72 FRape—) J7Foll - B2

71/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

72/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)

Ooooooooooooooooooad

10 20

€y

73/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

74/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

ESG
ESG ESG

ESG ESG

75/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

37 6

@

76/150



EDINETOOOO
O00000000000000oooo0OOOn(es1ss3s)
Oooooooooooobooooooad

(BEIRH

J7VROFEMEED LU
SEicEEEEEEMERD S
- AhAF =22 AP v (REER
20,000 100%
15,000 4 — e .
M
10,000 sttt - 50%
5,000 - - 355
. = = 1
W SorFOERES (SEE)
e ST M AL ()
2021/8  2022/8 2023/8 2024/8 2025/8 i
. ANAF—v2 - OFP ST (RERY)
20,000 100%

B LTPYEOERRER (SEE)
- R A (7 H)
202178 2022/8 2023/8 2024/8 2025/8

-S0%

* J 7 FOEMBE R, KOS EEEMRALCEOEREL
THRLCEMEE SRR N TVETO T, RO N ENCS
STVTHRLLFHRER S AN S8 BT,

Ll ok | v R 2 T R T s e g - (e o)
DEHELT HRLEREFE R NTLE T O T ERD RS
S FRESRESHBIET,

I7UREMDIR N
HETSAEDMEREDHSE
AhAF =292 AP v (2ER)
100%
| .l
75 - )

+ TREME

105
w-
.25%-
SruF BEE GADS FRDE OSOA CADA FEDR
ANAF—v> 27 ST (RERY)
100%
.
—_— D

+ TEE

JrUE BRE Sl fREE 0rEN SADn weme

# DD, DL DN RNRAE I S A EERNICHETESS

%I:E.g,fﬂti'}f‘ﬂ TATOEE IS AN I EOEETS ST
kl .

w202V F8H~ 202657 HOSEMDE B ECHIT ST 1 EMOE
BEEOTLS-@- R EETLEEOTY,

T F RO M, RS O oE s E L0 S EL
CTHELEENRERSSERENTLETOTC. EEOERFENICE
ETOLTHELEEIMRER S TR SMENEUET.

M
-« EERR RN (TOPI) (B 53A3)
« = MGCIFRORUSALAS 2w X e R &, =)
s MG S = s O e e of LA w2 (DA, =2
r =+ MOMURA-BPIG
- FTSEM BN 7ol LERHE A~=2)

BARISADREECINT

BICOLT, B8, EfE. ot B, BT, i ES

JP. Morgan Sacurities LLCICRELET .,

wo o PR F U e e of S F P R =TT = 2T R = it A= Ul T T =2 T B =3
[E}mmmu B YL E SRR ENELT. A AN EERLTEVET.

AR, -7/ AT IEENE DL AT e THESTHRRA AL TEUE T, Sl e FHESHRASsTaER0T —F V-2, TN
C—OREEET TS A, L. GRS HHEARERELUTSEROT —FV—301. 4
ERE R TR I E S R E LR R T, LR RO CEAT SRR NOEEC LT SO E SRV E T A

TOPLICET S8R HR0RER 4 F Dt =DM R E A s PR E N s PO e S LR LY.

MECH o 25w LUCIT DB R0 A - Ot — ORI, MSCH IncICRmLEYT .

NOMLUIRA-BPIC IS S8EHL. FEERAE. S0 M Ot — DR, B D Fa—Srp U= —F 5022 L7 TS CRELET.

FTE M SRR =7 o LIS SEEN. B SR AT OiE— ORI, FTSE Fixed Income LLCICHRMLET .,

PRI A i AR 2T T LR ST A st e T Do (oo T om0 T e (e NP O S0 L, RIS B R O T IR

77/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

3.3 3.0 1

https://www.soam.co.jp/
045-225-1651
9 5

1.386 1.26 X

78/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

0.79

0.42

0.05

79/150



EDINETOOOO

00000000000 DO000D0O0000O0dno(E3Lsss)

Ooooooooooooooooooad

0.198 0.18
55 50
FOFs
S
49.5
45
FOFs ESG
0.198 0.18
FOFs
0.198 0.18
S
0.517 0.47
0.7095 0.645
FOFs EVI
0.495 0.45
200 0.495
0.45
SMDAM
200 400 0.440
0.40
400 0.385
0.35
3 9
10
21
FOF
S 10
0.5 0.264
0.24
0.5 1 0.297
0.27
1 0.33

0.3

80/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodoooodd

FOFs 0.264 0.24
100 0.275
FOFs 025
100 0.253
0.23
10
10
2 0.2035
0.185
SHDAN 2 3 0.2475
0.225
3 4 0.2915
0.265
4 5 0.3355
0.305
5 0.3795
0.345
0.198 0.18
FOFs > >0
S
49.5
45
FOFs ESG
S 0.198 0.18
0.671 0.61
FOFs 0.7381 0.671

81/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodoooodd

100 0.704
0.64
100 200 0.649
0.59
200 0.594
0.54
Capital Group New Economy Fund
0.525
(LUX) Class ZL
FOFs
0.198 0.18
S
0.451 0.41
L&G
FOFs 0.3498 0.318
FOFs
0.187 0.17
S
FOFs J-REIT S
0.198 0.18
FOFs REIT
0.198 0.18
S
0.198 0.18
0.5 0.8
FOFs
S ETF ETN MMF
FOFs
0.143 0.13
BlueBay Investment Grade Absolute 0.7
Return Bond Fund S-JPY ]

82/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
ooooodooodooodoooodd

0.198 0.18
0.25
FOFs Pictet TR —
S
Pictet TR -
1.0
0.198 0.18
0.8 1
FOFs LS
S MMF
FOFs  GBCA S
0.198 0.18
0.6
15
. . 1
MA Hedge Fund Strategies Limited
15

1.537 2.358

0.151 0.972

83/150



EDINETOOOO
OOo00oDOo0oDOo00oo00boOo0OoOo(Es3Ls33)
Ooooooooooooooooooad

84/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31
NISA
NISA
NISA
2037 12 31 15.315
2038 1 1 15

2037 12 31

85/150



2026 7 31

EDINETOOOO
O00000000000000oooo0OOOn(es1ss3s)
OooOooooOoooooooooboood

ELTOERHS BERN REEICS ST 7 U FORENEILITOMYTY .

AP v OF ST

1. ; ;
() 77% 1.39% 0.38%
AALF e OP ST

1.7 1, )
(RRIREY) 8% 39% 0.39%

SHEEMIE 20255 7E 1 H~202687H 108 T Y.
EHHPIEMChOER- SR B RO IRRLE LT A B, NS E S LU A RS R ) R chO TR SO
S chD F R (1 DS R RO R TRUCE (E R TY,

SRR D F/RIC T SREIR. TOMEHEICEENTLET,
0 FEOERLEEETFEOMRR, HESN B S R B G EUET.

EMHENCHE RS WS SRS A NEEBSICE. TNTNERORRMATNSIAFEUET N, HEICEFSENTEUEE A,

#INSOMHELHETEEETH). IMCRELCMRDL RS AEIET.
HIEICOEFL TR, AREMOERESE (SRR TS L,

86/150



EDINETOOOO
00000000000 DO000D0O0000O0dno(E3Lsss)
Ooooooooooooooooooad

2026 7 31
4,173,001,206 88.68
324,655,146 6.90
127,713,751 2.71
452,368,897 9.61
( ) - 80,113,033 1.70
( ) 4,705,483,136 100.00
) ) ) )
)
FOFs 576,225,030 0.8543 492,269,043 0.8592 495,092,545(10.52
FOFs 476,995,373 0.8558 408,212,640 0.8612 410,788,415 8.73
SMDAM 461,644,372 0.8729 402,969,372 0.8773 405,000,607 8.61
371,966,657, 0.8782 326,661,118 0.8821] 328,111,788 6.97
FOFs
FOFs 96,569,283} 2.267 218,922,564 2.2436 216,662,843 4.60
FOFs 71,845,904 2.7931 200,672,794 2.7458 197,274,483| 4.19
S
67,562,468} 2.9532 199,525,480} 2.9062 196,350,044{ 4.17
FOFs
FOFs 137,749,605 1.3544 186,568,065 1.3613 187,518,537| 3.99
S
FOFs 40,149,638 4.4699 179,464,866 4.442 178,344,691 3.79
S
FOFs 152,634,838} 1.1258 171,836,300} 1.1168 170,462,587 3.62
Capital Group New Economy Fund 41,042.143 4,379 179,723,544 4,053 166,343,805 3.54
(LUX) Class ZL
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BlueBay Investment Grade 14,583.716] 10,906.74 159,060,798 10,855.35) 158,311,341 3.36
Absolute Return Bond Fund
S-JPY
FOFs REIT 57,491,120} 2.3284 133,862,323 2.4299 139,697,672 2.97
S
FOFs J-REIT 84,528,880) 1.5122 127,824,572 1.5707 132,769,511 2.82
S
40,839,897, 3.2299 131,908,783 3.1728 129,576,825| 2.75
MA Hedge Fund Strategies Limited 12,134 10,514.14 127,578,662 10,525.28 127,713,751 2.71]
FOFs EVI 35,595, 626} 3.6737 130,767,651 3.565] 126,898,406| 2.70
FOFs LS 116,178,702 1.1214 130,282,796 1.0863 126,204,923| 2.68
S
64,506,865} 1.8697, 120,608,485 1.8762 121,027,780[ 2.57
FOFs GBCA S 119,914,560) 0.9425 113,019,472 0.9506 113,990,780| 2.42
FOFs 50,305, 826} 2.0035 100,787,722 2.0618 103,720,552| 2.20
S
22,132,949 4.1846 92,617,538 4.0309 89,215,704 1.90
43,688,612 1.3832 60,430,088 1.3913 60,783,965 1.29
21,225,387, 2.0864 44,284,647, 2.21 46,908,105/ 1.00]
FOFs ESG 17,683,857 2.2891] 40,480,117, 2.2588 39,944,296/ 0.85
S
FOFs 17,824,549 2.2477| 40,064,238 2.1078 37,570,584( 0.80
S
FOFs 19,153,538} 1.7398 33,323,325 1.661 31,814,026 0.68,
S
FOFs ESG 14,106,823} 2.3136 32,637,545 2.2527| 31,778,440 0.68
S
SMDAM 15,754,961 1.9567, 30,827,732 1.8325| 28,870,966/ 0.61
L&G 22,498,210 1.1776| 26,493,892 1.1833 26,622,131] 0.57
FOFs
QY
« 2
88.68
9.61
98.30
)
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2 (2017 7 10 ) 13,166,735,710| 13,166,735,710) 9,427 9,427
3 (2018 7 10 ) 12,998,912,950 12,998,912,950 9,531 9,531
4 (2019 7 10 ) 10,473,025,030 10,473,025,030 9,603 9,603
5 (2020 7 10 ) 8,254,781,636|  8,254,781,636 9,517 9,517
6 (021 7 12 ) 6,848,603,418|  6,848,603,418 10,461 10,461
7 (022 7 11 ) 5,955,605,952|  5,955,605,952 10,387 10,387
8 (2023 7 10 ) 5,604,098,477|  5,604,098,477, 10,688 10,688
9 (2024 7 10 ) 5,322,334,798|  5,322,334,798 11,584 11,584
10 (2025 7 10 ) 4,827,161,598|  4,827,161,598 11,605 11,605
11 (2026 7 10 ) 4,731,464,467|  4,731,464,467 12,939 12,939
2025 7 4,807,384,202 — 11,707 —

8 4,744,181,528 — 11,820 —

9 4,756,999,663 — 12,020 —

10 4,824,294,198 — 12,330 —

1 4,807,931,339 — 12,428 —

12 4,796,791,613 — 12,531 —

2026 1 4,836,395,267 — 12,684 —

2 4,893,359, 489 — 12,955 —

3 4,629,764,525 — 12,335 —

4 4,784,896,695 — 12,797 —

5 4,799,716,852 — 12,909 —

6 4,772,207,498 — 12,972 —

7 4,705,483,136 — 12,878 —
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1
2 2016 12 2017 10 0
3 2017 11 2018 10 0
4 2018 11 2019 10 0
5 2019 11 2020 10 0
6 2020 11 2021 12 0
7 2021 13 2022 11 0
8 2022 12 2023 10 0
9 2023 11 2024 10 0
10 2024 11 2025 10 0
11 2025 11 2026 10 0
2 2016 12 2017 10 4.0
3 2017 11 2018 10 1.1
4 2018 11 2019 10 0.8
5 2019 11 2020 10 0.9
6 2020 1 2021 12 9.9
7 2021 13 2022 11 0.7
8 2022 12 2023 10 2.9
9 2023 11 2024 10 8.4
10 2024 11 2025 10 0.2
11 2025 11 2026 10 11.5

1) ( (

100
2)
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2 2016 12 2017 10 7,392,135,251f 3,581,831,422 13,967,256,811
3 2017 11 2018 10 4,125,601,422] 4,453,840,514 13,639,017,719
4 2018 11 2019 10 568,913,256 3,301,461,777 10,906,469,198
5 2019 11 2020 10 236,171,816 2,468,606,489 8,674,034,525
6 2020 11 2021 12 136,338,056 2,263,873,049 6,546,499,532
7 2021 13 2022 11 152,455,576 965,425,759 5,733,529,349
8 2022 12 2023 10 71,450,428 561,425,224 5,243,554,553
9 2023 11 2024 10 40,637,486] 689,691,325 4,594,500,714
10 2024 11 2025 10 51,513,031 486,452,997 4,159,560,748
11 2025 11 2026 10 26,505,490 529,181,196 3,656,885,042
2)
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5,247,583,782 89.49
421,060, 303] 7.18
99,442,848 1.70
520,503,151 8.88
( ) — 95,933,468 1.64]
( ) 5,864,020,401 100.00
) ) ) )
)
FOFs 307,567,866 1.3544 416,569,917 1.3613} 418,692,135| 7.14
S
FOFs 434,374,223 0.8543 371,085,898 0.8592 373,214,332 6.36
118,720,414 2.9532 350,605,126 2.9062] 345,025,267 5.88
FOFs
FOFs 121,083,207 2.793] 338,197,505 2.7458] 332,470,269) 5.67
S
FOFs 69,857,543} 4.4699 312,256,231 4.442 310,307,206[ 5.29
S
FOFs 354,673,075 0.8558 303,529,217 0.8612 305,444,452 5.21]
ISMDAM 345,447,387, 0.8729 301,541,024 0.8773] 303,060,992 5.17
FOFs REIT 120,899,784 2.3284 281,503,057} 2.4299 293,774,385 5.01
S
Capital Group New Economy Fund 72,065.324 4,379 315,574,053] 4,053 292,080,758 4.98
(LUX) Class ZL
FOFs 122,977,370) 2.267 278,789,697 2.2436| 275,912,027 4.71]
274,433,636 0.8782 241,007,619 0.8821f 242,077,910[ 4.13
FOFs
117,191,021 1.8697| 219,112,051 1.8762 219,873,793| 3.75
69,095,916 3.2299 223,172,899 3.172¢8] 219,227,522| 3.74
FOFs EVI 60,271,029 3.6737| 221,417,679 3.565 214,866,218| 3.66)
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FOFs J-REIT 106,085,094 1.5122 160,421,879 1.5707 166,627,857| 2.84]
S
118,103,403} 1.3832 163,360,627} 1.3913) 164,317,264{ 2.80
38,881,519 4.1846 162,703,604 4.0309 156,727,514{ 2.67
FOFs 126,707,683} 1.1258 142,647,509 1.1168 141,507,140| 2.41]
BlueBay Investment Grade Absolutg 11,881.657| 10,906.74 129,590, 143] 10,855.35 128,979,545 2.20
Return Bond Fund S-JPY
FOFs 59,637,169 2.0035 119,483,068 2.0618 122,959,915 2.10
S
FOFs LS 96,237,831 1.1214 107,921,103} 1.0863 104,543,155| 1.78
S
MA Hedge Fund Strategies Limited 9,448 10,514.14 99,337,662 10,525.28 99,442,848| 1.70
FOFs GBCA S 98,086,422, 0.9425 92,446,452 0.9506 93,240,952| 1.59
36,492,741 2.0864 76,138,454 2.21] 80,648,957 1.38
FOFs ESG 33,028,502 2.2891f 75,605,543 2.2588| 74,604,780| 1.27|
S
L&G 53,337,646 1.1776| 62,810,411 1.1833} 63,114,436 1.08
FOFs
FOFs 29,928,459 2.2477 67,270,197} 2.1078] 63,083,205/ 1.08,
S
FOFs ESG 25,384,453} 2.3136 58,729,470) 2.2527| 57,183,557 0.98
S
FOFs 32,149,472 1.7398 55,933,651 1.661 53,400,272( 0.91]]
S
ISMDAM 28,200,966 1.9567| 55,180,830 1.8325 51,678,270| 0.88
QY
2
89.49
8.88]
98.36
)
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2 (2017 7 10 ) 15,111,783,740 15,111,783,740 9,341 9,341
3 (2018 7 10 ) 13,683,638,578| 13,683,638,578 9,528 9,528
4 (019 7 10 ) 12,254,594,724f 12,254,594,724 9,622 9,622
5 (020 7 10 ) 9,874,036,489 9,874,036,489 9,572 9,572
6 (021 7 12 ) 8,057,447,637|  8,057,447,637 10,936 10,936
7 (022 7 11 ) 6,766,789,014  6,766,789,014 11,017, 11,017,
8 (2023 7 10 ) 6,226,544,631]  6,226,544,631 11,613 11,613
9 (024 7 10 ) 6,364,107,256|  6,364,107,256 13,250 13,250
10 (025 7 10 ) 5,592,725,930| 5,592,725,930 13,363 13,363
11 (026 7 10 ) 5,934,110,384  5,934,110,384 15,907 15,907
2025 7 5,643,157,313 — 13,544 —

8 5,656,327,882 — 13,738 —

9 5,663,704,903 — 14,039 —

10 5,803,002,666 — 14,527 —

11 5,856,128,447 — 14,726 —

12 5,829,627,700 — 14,916 —

2026 1 5,845,083,839 — 15,159 —

2 5,982,772,689 — 15,611 —

3 5,637,188,407 — 14,731 —

4 5,915,206,599 — 15,521 —

5 5,983,921,614 — 15,791 —

6 5,951,032,005 — 15,901 —

7 5,864,020,401 — 15,799 —
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1
2 2016 12 2017 10 0
3 2017 11 2018 10 0
4 2018 11 2019 10 0
5 2019 11 2020 10 0
6 2020 11 2021 12 0
7 2021 13 2022 11 0
8 2022 12 2023 10 0
9 2023 11 2024 10 0
10 2024 11 2025 10 0
11 2025 11 2026 10 0
2 2016 12 2017 10 9.2
3 2017 11 2018 10 2.0
4 2018 11 2019 10 1.0
5 2019 11 2020 10 0.5
6 2020 1 2021 12 14.2
7 2021 13 2022 11 0.7
8 2022 12 2023 10 5.4
9 2023 11 2024 10 14.1
10 2024 11 2025 10 0.9
11 2025 11 2026 10 19.0

1) ( (

100
2)
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2 2016 12 2017 10 6,685,628,350] 4,970,968,016 16,178,508,535
3 2017 11 2018 10 3,922,459,779 5,738,813,405 14,362,154,909
4 2018 11 2019 10 1,176,860,729] 2,802,800,623 12,736,215,015
5 2019 11 2020 10 412,649,586 2,832,805,909 10,316,058,692
6 2020 11 2021 12 200,946,253 3,148,881,480 7,368,123,465
7 2021 13 2022 11 151,399,385 1,377,124,423 6,142,398,427
8 2022 12 2023 10 116,908,493 897,445,792 5,361,861,128
9 2023 11 2024 10 97,399,530, 656,250,207, 4,803,010,451
10 2024 11 2025 10 44,514,096 662,366,654 4,185,157,893
11 2025 11 2026 10 33,997,525 488,700,860 3,730,454,558
2)
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