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EIXED INCOME SECURITIES (89.1%)
ARGENTINA {0.2%)

GOVERMMENT BOMD (0.2%)

Provnce of Salla Argenting
9.50% due 0316722

TOTAL GOVERNMENT BOND
TOTAL ARGEMNTINA [Cost $346,045)

AUSTRALIA (1,7%)
BANK LOAN (0.0%)

FMG Resources (August J006) Phe. Lid
4 25% due DRI0NMS

TOTAL BANK LOAN
CORPORATE BONDE & NOTES (0U6%)

Aeciano Finance, Lid.
4 63% due 0X2320 ™

Ausiraiia & Mew Zealand Banking Group, Lid

4 50% due 031524 ™

Madquans Bank, Lid
4 BEW due DE0/25

Macquane Group, Lid
£ 25% due 01/814721

TOTAL CORPORATE BEOMNDS & MOTES
GOVERMMENT BOMD {1.1%)

Australia Govemment Bond
3.25% due D4/21125

TOTAL GOVERNMENT BOND
TOTAL AUSTRALIA [Cost §3.914 388)

ALSTRIA (0.1%)

CORPORATE BOMD & NOTE (0.1%)
JES Ivestments GmbH

7.75% dus VIR0 ™

TOTAL CORPORATE BOND & NOTE
TOTAL AUSTRIA [Cost $250,000)

BAHAMAS (0.3%)
GOVERNMENT BOMD (0,3%:)

Commonwealth of the Bahamas
5 759 dus 01/16/24 ™

TOTAL GOVERNMENT BOND
TOTAL BAHAMAS (Cost $703,708)

BERMUDA (2.5%)
CORPORATE BONDS & NOTES (25%)

Anoen Re, Lid
3.66% due OT/1718 @
Alamo R, Lid

5 07% due DEDT/HE "
Biua Dranubs I, Lid

4 37% due 0/Z3rE =W
Crus Re, Lid

&, 34% due 04/24/17 =
Compass Re |, Ltd

0 05% due 12008015 "0
Galleo Re, Lid

7.47% dus 0170017 #
Golden State RE 11, Lid
2 27% dus 01085 =
Kane Sac, Lid

3 26% duo 077200 7
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FIXED INCOME SECURITIES {99.1%) [continued)
BERMUDA (Z.5%) [continued)
CORPORATE BONDS & NOTES (2.5%) (continued)

Kilimarjare Re, Ld.
3,82% due 11725019 ™

4 57% dus 04730018 5
4 82% due 04730018

Loma Reinsurance, Lid.
£.33% dus 01/08AE W™

Merna Relnsurance 'u’,lud.
2.07% due 0407017

Pennlinion Re, Lid.
4 56% due 12/07/18 W&

Quaeen Stree! VIl Re, Lid,
£.66% dus 040816

Sanders Re, Lid.
3 06% due D5/25M8 W&

3.90% due 08OTHT F
4,06% due 050517

Tar Heel Re, Lid.
8 56% due 0509016

TOTAL CORPORATE BONDS & NOTES
TOTAL BERMUDA (Cost $5,563,211)

ERAZIL {0.5%)
CORPORATE BONDS & NOTES [0.6%)

BMEFBovespa SA.
5.50% due 07716720

Brazil Minaz SPE via Stale of Minas Gerals
5.33% due 0211528 Y

Sarmarce Mineracac S.A.
4.13% due 1101722

TOTAL CORPORATE BONDS & NOTES
TOTAL BRAZIL [Cost $1,540,623)

CANADA {1.3%)
EANK LOANS {0.4%]

Allantic Power Limited Paninership
4 T5% due 02724721

Alrium Innovations, Inc.
4. 25% due 02015721

T.75% due 08A1321

Garda World Security Corp.
4.00% due 1106720

CQuebecor Media, Inc.
3.25% due 08M 720

TOTAL BANK LOANS
CORPORATE BONDS & NOTES (0.9%)

Air Canada 2013-1 Class A Pass Through Trust
4.13% due 05/15/25 ™

Canadian Matural Resouwrces, Lid.
6.50% due 021537

CHOOC Nexen Finance 2014 ULC
4.25% due 04730724

Methanex Corp.

4.25% due 1201724

Taseko Mines, Lid,

T.75% due 0471513

YValean! Pharmaceuticals Imemational, Inc.
5.BE% dus 0511523 ™

47/86

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

i

3 247,775
248,550
500,750

269,825
459,200
260,300
250,550

114 528
263,100
251,325

411,920
5 585 523
5,585,523

255,000
488,250

E02.656
1,345,008
1,345,908

02529

170,078
188,790

95,788

237 504
554,987

188477

248,702

924 263

261,029

Ta.000

105.234



EUR

UsD
UsD
usD

UsD

UsD
usD
UsD
usn
usD
usD
usD

uso
UsD
ush

uso
uso

usD
usD

usp

usp

UzD

UzD

125,000

161,850
181,472
188,512

101,657

250,000
250,000
500,000
1,000,000
250,000
250,000
250,000
500,000
250,000
250,000
250,000
672,000

250,000
250,000

250,000

250,000

800,000

250,000

5 il
FIXED INCOME SECURITIES (99.1%) (continued)
CANADA {1.3%) (continued)
CORPORATE BONDS & NOTES (0.9%) (continued)

VRX Escraw Corp.
4.500% due 051523

TOTAL CORPORATE EONDS & NOTES
TOTAL CANADA (Cost $3,054,720)

CAYMAN |SLANDS {2.9%)
ASSET-BACKED SECURITIES (0.3%)

(obal Morigage Securitization. Ltd. Class AZ
0.47% due 0425032

Global Mortgage Secuitization, Ltd. Class B
5.25% due O4/2532

Global Mortgage Secwitization, Lid. Class B2
5.25% due 0425032

Resource Capital CIIF CRE Notes 2013, Ltd. Class AS
2 35% due 12115028 00

TOTAL ASSET-BACKED SECURITIES
CORPORATE BONDS & NOTES (2.6%)

Caelus Re 2013, Ltd.
6.91% due D077

Caelus Re, Ltd
5.34% due OA07/16 2

Ibis Re IL Ltd. _
4,07% e DE/Z8/16

IPIC GMTH, Ltd.
5.50% due 0301722 ™

Longpaint Re, Ltd. 1l
3.75% due D5/ZW18

Mythen Re Lid. Series 2012-2 Class A
#.65% due 01087

Residental Reinsurance 2011, Ltd
H.96% due 12/07115 ™™
Residental Reinsurance 2012 Ltd
4,56% due 12/06H8 ™™
5.81% due 12/06/18
£,06% due DR/0GHE T

Residental Reinsurance 2014, Lid
5 56% due DE/DE18 Y

Seagate HDOD Cayrman
4.75% due 0101725

‘ita Capital V, Ltd.
2 86% due DS T 0

3.56% due D1ASMT

‘itality Re IV, Ltd.
2.82% due D1OETT

‘Jitality Re VW, Ltd
1.82% due D1/07/ 18 ™

TOTAL CORPORATE BONDS & NOTES
TOTAL CAYMAN ISLANDS [Cost 56,456,233

CHILE (0.7%)
CORPORATE BONDS & NOTES (0.7%)

Colbun 5.4,
4.50% due 0710724

Guanay Finance. Lid,
6.00% due 12115720 ™
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FIXED INCOME SECURITIES (99.1%) (continued)
CHILE {0.7%) (continued)
CORPORATE BONDS & NOTES (0.7%) (continued)
Latam Airlnes 2015-1 Pass Through Trust A

Ush  &00.000 4,20% due 111527 ™ -1 570,000
TOTAL CORPORATE BONDS & NOTES 1,627,118
TOTAL CHILE (Cost $1,640,098) 1,627 118
CHINA [0.6%)
CORPORATE EOND & NOTE {0.4%)
Sinopec Group Overseas Development 2014, Lid.

UsSD 750,000 4.38% due 04f0724 785560
TOTAL CORPORATE BOND & NOTE 785,568
GOVERMMENT BONDS {0.2%)
China Government Bend

CMH 2,000,000 3.00% due 11721719 kI RRE:

CHH 1,500,000 3.28% due 11721124 236,005
TOTAL GOVERNMENT BONDS 548 191
TOTAL CHINA {Cost 51,310,735) 1,334,760
COLOMBIA (0.1%)
CORPORATE BOND & NOTE (0.1%)
SUAM Finance BY

UsD 200,000 4, 88% due D4r1 724 206,000
TOTAL CORPORATE BOND & NOTE 206,000
TOTAL COLOMBIA (Cost $199,247) 206,000
COSTARICA (0.4%)
CORPORATE BONDS & NOTES (0.4%)
Banco Nacional de Costa Rica

uso 200,000 6.25% due 1101423 ™ 186,000
Instiuto Cestamicense de Eleciricidad

UsD 650,000 6,95% due 11A021 653,000
TOTAL CORPORATE BONDS & NOTES 850,000
TOTAL COSTA RICA (Cost $H44,808) 258,000
ECUADDR {0.2%)
GOVERMMENT BOND {0.2%)
Ecuador Gevernmant Intemational Bond

Ush 365000 10.50% due 0372420 327 B850
TOTAL GOVERNMENT BOND 327 850
TOTAL ECUADOR (Cost $395,000) 327,850
FRANCE {1.1%])
CORPORATE BEONDS & NOTES (1.1%)
AXA S A

usD 220,000 8.80% due 121 5/30 301 264
Credit Agrcole SA

UsD 500,000 6.63% due DOr20/89 W= 492,500

Ush 325000 7.88% due 0172048 0/ 333480
Electricite de France S_A.

Ush 1,250,000 6.00% due 01/2214™ '™ 1,265.425
TOTAL CORPORATE BONDS & NOTES T 7302678
TOTAL FRANCE (Cost §2,421,386) 2,392 679
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FI¥ED INCOME SECURITIES (99.1%) (continued)

GERMANY {0.0%)
BANK LOAN (0.0%)

Schaeffer AG
4.25% due 0551520

TOTAL BANK LOAN
TOTAL GERMANY (Cost $34,317)

INDONESIA (0.5%)

CORPORATE BONDS & NOTES {0.5%)

Felabuhan Indonesia Il PT
4.26% due 050826

Star Energy Gecthermal Wayang Windu, Ltd,

£.13% due 0327720
TOTAL CORPORATE BONDS & NOTES
TOTAL INDONESIA (Cost $1,207,336)

IRELAND (1.4%)
BANK LOAN (0.1%)

Grifols Woddwide Operations, Lid,
3.19% due 02027721

TOTAL BANK LOAN
CORPORATE BONDS & NOTES (1.3%)

Ardagh Packaging anaa PLC

9.26% due 10M5/20 ™

Atlas Reinsurance VI Lid,

8.33% due 0107HE

Cloverie PLC for Zurlr.h Insumn:e Co., Ltd.
B.25% due 01/28049 *

Metalioimvest Finance, Lid,
5 63% due 04/ 7020 ™

MMC Merilsk Mickel OJSC via MMC Finance, Lid,

6.63% due 10M4r22 ™

Meovatek DAD via Nwmh Finance, Ltd,
4.42% due 121322

Phesagro QAQ via Phosagro Bond Funding, Ltd

4.20% due 021318 ™

Quesn Street X Re, Ltd,
5 B1% due 08M&ME =&

TOTAL CORPORATE BONDS & NOTES
TOTAL IRELAND (Cost $3,111,381)
ISRAEL (0,3%)

CORPORATE BONDS & NOTES (0.3%)

Israel Electric Corp,, Lid,
5 63% due 0621718 ™

.38% due 012820 ¥

TOTAL CORPORATE BONDS & NOTES
TOTAL ISRAEL (Cost $622,268)

IVORY COAST (0.1%)

GOVERNMENT BOND (0.1%)

Ivary Coast Gm--rnrnmt Intermational Bond
6.38% due 030328

TOTAL GOVERNMENT BOND
TOTAL IVORY COAST (Cost $196,046)
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FIXED INCOME SECURITIES [99.1%)] {continued)

JAMAICA {1.1%)
CORPORATE BOND & NOTE (0.1%)

Digicel, Lid,
6.00% due 04/15/21

TOTAL CORPORATE BOND & NOTE
TOTAL JAMAICA [Cost $232,522)

KAZAKHETAN [0.1%)
CORPORATE BOND & NOTE (0,15

KazhMunayGas Mallonal Co, JSC
4.40% due 0430023

TOTAL CORPORATE BOMND & NOTE
TOTAL KAZAKHSTAN [Cost $182,754)

HENYA [0.1%)
GOVERNMENT BOMD [0.15%)

Kenya Governmend international Bond
5.88% due 0E24/19 ™

TOTAL GOVERNMENT EOND
TOTAL KENYA [Cost $200,000)
LUXEMEBOURG [0.8%)

BANK LOANS (0.6%)

Allisource Solutions S.ar.l.
4.50% due 1200920

Delos Finance S.arl
3.50% due 030621

Evergrean Skills Lux S.ar.l
5.75% due D4/28721

Choea Finance & Cy S.CA,
4.25% dus 01/15/20

Signode indusiral Group Lux S.A.
3.75% due 0RON21

VAT Lux 1 Sark
4.25% due D2M11/21

TOTAL BANK LOANS
CORPORATE BONDS & NOTES (0.2%)

Altics Financing 5.4,
6.50% due 011522

Cirsa Funding Luxembourg S.A,
8.75% due 05115418

Sberbank of Russia Via SB Capital 5.4,
7.00% due D13116

TOTAL CORPORATE BEONDS & NOTES
TOTAL LUXEMBOURG [Cost $2,099,932)
MACAU [0.1%)

CORPORATE BOND & NOTE [0.1%)

Wynin Macau, Lid,
5.26% due 10/15/21

TOTAL CORPORATE BOND & NOTE
TOTAL MACAU [Cost $291,613)

MEXISE (2.3%)

CONVERTIBLE BOND & NOTE [0.1%)
Cemex SAB de CV
3.72% due D215/20

TOTAL CONVERTIELE BOND & NOTE
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FIXED INCOME SECURITIES (99.1%) [continued)
MEXICO (2.3%) [continued)
CORPORATE BONDS & NOTES [1.3%)

EEVA Bancomer SA.
4.38% due D41 0724

5 35%, due 11712029 =7
£.50% due 03/1Q721 ¥

Cemex SAB de CV
7.25% due 01115721

Empresas ICA SAB de CV
£.90% due 02/04521 ™

Grupa Bimbo SAB de CV
3.88% due 0627724

Unifin Financiera SAP1 de CV SOFOM ENR
£.25% due 0722018 ™

TOTAL CORFPORATE BONDS & NOTES

GOVERNMENT BOMNDS [0.9%)

Mexican Bonos
B.50% due 060322

Mexican Udibonos
2.00% due 060322

3.50% due 1211417
TOTAL GOVERNMENT BONDS
TOTAL MEXICO [Cost $5,977,673)

NAMIBIA (0.1%)
GOVERNMENT BOND (0.1%)

Mamibia Inlemalional Bonds
5.25% due 10/29/25 ™

TOTAL GOVERNMENT BOND
TOTAL MAMIEILA (Cost $316,939)

NETHERLANDS [1.4%)
BANK LOAN (0.0%)

DPX Holdings BV
4.25% due 03/11/21

TOTAL BANK LOAN

CORPORATE EONDS & NOTES [1.19%)
DPX Holdings BV

7.50% due 0201722

Hydra Dutch Holdings 2 BY

6.45% due D4/15019

NG Groep MY :
£.50% due 122949 5

Maifrig Haolding Europe BV
£.88% due 0624719

Pelrobras Global Finance BY
7.88% due 031519

VimpelCom Heldings BV
7.50% due 0301722 &

TOTAL CORPORATE BOMDS % NOTES
TOTAL NETHERLAMNDS [Cost 52,641,026)

NORWAY [0.4%
CONVERTIELE EOND & NOTE [0.1%)

Golar LNG, Lid,
3.75% due 030TMT

TOTAL CONVERTIELE BOND & NOTE
GOVERNMENT BONDS [0.3%)

Norway Government Bond
2.00% due 05724723 ™
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FIXED INCOME SECURITIES (99.1%) [continued)

MORWAY [0.4%) (continued)

GOVERNMENT BONDS (0.3%) [eontinued)

Norway Government Bond
4 .50% due 052218 ™

TOTAL GOVERNMENT BONDS
TOTAL NORWAY [Cost $1,002,345)

FERU [0.2%)

CORPORATE BOND & NOTE [0.27%)

Banco de Credito del Peru
6.88% due 09/16/26

TOTAL CORFPORATE BOND & NOTE
TOTAL PERU [Cost $513,544)

QATAR (0.2%
CORPORATE BOND & NOTE [0.2%)

Gtel Infernational Finance, Lid.
3.88% due 01431728

TOTAL CORFORATE BOND & NOTE
TOTAL GATAR {Cost $433,204)
RUSSIA [0.3%)

GOVERNMENT BOND [0.3%)

Russian Federal Bond - OFZ
7.00% due 0B/M16/23

TOTAL GOVERNMENT BOND
TOTAL RUSSIA [Cost 5655,456)

SINGAPORE [0.2%)

BANK LOAN (0.1%)

Avago Technologies Cayman, Lid,
3.75% due 050621

TOTAL BANK LOAN
CORPORATE BOND & NOTE (0.1%)

Quarsea-Chinese Banking Corp.. Lid,
4 00% due 10/15/24 "0

TOTAL CORFPORATE EOND & NOTE
TOTAL S5INGAPORE [Cost 5459,318)

SOUTH KOREA [0.17%)
GOVERNMENT BOND (0.1%)

Export-import Bank of Kores
1,18% due D1 7716 &

TOTAL GOVERNMENT BOND
TOTAL SOUTH HOREA [Cost 5200,000)

SPAIN (0.1%)
CORPORATE BOND & NOTE (0.1%)

Telefonica Emisiones SALI
6.22% due 0T03M7

TOTAL CORPORATE BOND & NOTE
TOTAL SPAIN [Cost 5104,644)

SRI LANKA (0,15
GOVERNMENT BOND {0.1%)

Sri Lanka Government Infernational Bond
5.65% due 11/03/25 ™7

TOTAL GOVERNMENT BOND
TOTAL SRI LANKA [Cost $310,000)
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FIXED INCONE SECURITIES (89.1%) (continued)

SUPRAMNATIONAL {1.4%)
CORPORATE BONDS & NOTES (1.4%)

Africa Finance Corp.
4.38% due 04/29/20

European Bank for Reconstruction & Development

6.00% due O0AME

Inter-American Development Bank
6.00% cue O0SMT

International Finance Conp.
T.75% due 120316

8.25% due 08101

Merth American Development Bank
2.30% due 10H0HE

TOTAL CORPORATE BONDS & NOTES
TOTAL SUPRANATIONAL (Cost $3.313.281)

SWEDEN {0.5%)
CORPORATE BOND & NOTE (0.5%)

Mordea Bank AB
4.25% due 0521722

TOTAL CORPORATE BOND & NOTE
TOTAL SWEDEN (Cost $1,064,951)

SWITZERLAND (0.4%)

CORPORATE BONDS & NOTES (0.4%)

Credit Suisze Group Funding Guemsey, Lid.
3.80% due 0916722

LBSAG
7.63% due 08BN 7722

TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND (Cost $956,381)

TURKEY (0.2%)
CORPORATE BONDS & NOTES (0.2%)

Brcelik AS
5.00% due 040323

Turkiye Sse ve Cam Fabrkalan AS
4.25% due OR08/20

TOTAL CORPORATE BONDS & NOTES
TOTAL TURKEY (Cost $371,039)

UNITED KINGDONM (1.3%)
BANK LOANS (0.1%)

Chesapeake Finance 2, Ltd,
4. 25% due OI0ZD

Seadrill Operating LP
4. 00F% due 0221721

TOTAL BANK LOANS
CORPORATE BONDS & NOTES (1.2%)

Fresnilla PLC
5 50/ due 1113723 ™

HSBC Bank PLG

7.65% due 0501125 '™
HSBC Heldings PLC
4,265 due 031 4124
Inecs Finance PLC
4,00% due 0501/23
Standard Chartered PLC
3,95% due 0114 1/23 ™
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FIXED INCOME SECURITIES (99.1%) |continued)

CORPORATE BONDS & NOTES {1.2%) (continued)

TOTAL UNITED KINGDOM (Cost $3,122,132)

Agale Bay Morgage T|'|.|=1 20156-6 Class A3
American Credl Acceptance Receivables Trust 2014-2 Class A

American Homes 4 Rant 2014-SFR1 Class B

Ascentium Equipment Recebvables 2014-1 LLC Class ©
Ascentium Eguipmeni Recebvables 2014-1 LLC Class D

Banc of America Merrill Lynch Commercial Morigage, Inc. Class H
Bayview Financial Mnrlglgl Pass-Through Trust 2005-C Class M1
Bayview ﬂppnﬂunl]- Mumr Fund lla Trust 2014-Z0MNPL Class A

Bayview Opportunity Master Fund Trust lla 2014-12RPL Class A

Bear Sleams ALT-A Trust 2004-10 Class M1

Bear Sleams ARM Trusl 2003-6 Class 142

Bear Slearns ARM Trust 2004-12 Class 41

Bear Steams C‘ommarﬂui Mortgage Securtles Trusl 2005-FWRS Class AJ

Bear Steams Commercial Mortgage Securilies Trus! 2006-FWR 14 Class AJ

Citigtoup Mortgage Loan Trust 2014-J1 Class A1

COMM 2012-LC4 Mergage Trust Class AM

COMM 201 5—I:'CRE23 Mﬁﬁgaul Trust Class CND

Commercial Mndgaga Trusl 2007-GG11 Class AJ

Conseco Finance Home Equity Loan Trust 2002-C Class MV 1

Counirywide Aﬂsat—Bal:lcad Cerficates Class A2

Hl
i & i i\
UNITED KINGDOM [1.3%) (continued)
Vedanta Resources f“I.E
500,000 9.50% due 0TA1&8M8 ™
TOTAL CORPORATE BEONDS & NOTES
UNITED STATES (73.8%)
ASSET-BACKED SECURITIES (14.7%:)
903,542 3.50% due 0772545 "
9818 0.99% due 1001017
200,000 1.60% due 0617731 ™
Applebes'sAHOP Funding LLC Class A2
485,000 4 78% due 09/05044
100,000 2 46% due 1113418
500,000 3.10% due 0511021
63,107 4.94% due 07110043 7
139 569 0.65% due 06/28544 ©
106 386 3.72% due 08/28544
40492 3.62% dus 07/28/19 ™
BCC Funding Corp. Class D
200,000 4.54% due 12721720 ™
155,997 1.10% due 0972634 =
327 2.73% due 08/25/33 ™
86,515 3.19% due 0225735 7
23,389 4.99% due 09/1142 ©
200,000 £ 27% due 12111389
Chesapeake Funuhg LLC Class C
200,000 1.39% due 0307726
169 9382 3.50% due 06/2544
Cotony American Homes 2014-2 Class C
500,000 2.10% due 07/17/31 =0
200,000 4 (6% due 121044
COMM 2014-FL4 Morigage Trusi Class €
143,403 2.15% due 0713031 7
100,000 3 68% due 05410048
250,000 6.05% dues 121049 ©
254,796 1.70% due 051632 ™
141,962 0.75% due 09/25/34 ™
213 1.02% due 05/25/36 *

Counirywide Aﬂﬂ-ﬂlﬂtld Corficates Class A3
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FIXED INCOME SECURITIES [99.1%) [continued)
UNITED STATES (73.2%) [continued)
ASSET-BACKED SECURITIES (14.7%) [continued)
Credil Suisse First Enslnn Mangage Securilies Corp, Clasg E
5 10% due DAASAE "

CSMC Series 201 4-|CE Class ©

1.75% due D4r1527

CSMC Trust 2014-IVR3 Class A3

3.50% due 0772544

CEMC Trust 2015-2 Class A15

3.50% due 022505 &

Doming®s Pizza Master Issuer LLC Class A2

3.48% due 10/25M5 ™

Dirug Rovalty || LP 2 Class A1

3.14% due 07715723

EQTY 2014-INNS Mnrlaugu Trust Class B

1.40% due 050831

EOQTY 2014-INNS hbd&ugu Trust Class E

3.65% due 050831

Equifirsi Modgage Loan Trusl 2003-1 Class IF1
4.01% due 122532

Equity ©ne Mnrtgaga Pass-Through Trust 2003-1 Class AVIE
0.94% due 082533 ™

EverBank Morigage Loan Trust Class A2

2.50% due 032543 W

First Frankiin Mordgage Loan Trust 2003-FFC Class M1
1.50% due 1172552 "

Flagship Creddl Auto Trust 2013-1Class D

5.35% due 0711520

Freddie Mac REMICS Class FJ

0.60% due 0271523 ™

Freddie Mac Whole Loan Securities Trust 2015-5C01 Class 1A
3.50% due 0525M45

FREMF 2011-K11 Mm‘lgage Trust Clasz B

4.47% due 12/25m8

FREMF 2011-K702 Mn:lgug& Trust Class B

4.77% due 0472544

FREMF 2011-K703 Morlgage Trust Class B

4 B5% due 07725044

FREMF Morgage Trust Class B

3.74% due 0472545

FREMF Morigage Trust Class C

4.03% due 1172504

GMAT 20131 Trust Class A

3.97% due 1172543 ™

GF Portfolio Trust 2014-GGF Class B

1.50% gue 02715727 @

55 Mordgage Sﬂ:u‘lla: Trust 2006-GGE6 Class AJ
£.52% due D4/10/28

GE Modgage Sil:l.ﬂlﬂ Tl'l.-lll 2014-GEFL Class B
1.95% due 071521 ™

GEAA Home Equity Tnnl 2005-11 Class 35

0.57% due 1072535 ©

Hillon Grand Vacatlons Trust 2014-A Class B

2.07% due 11726726 ™

HOA Funding LLC Class A2

4 B5% due 0872044 ™

Homesiar Morigage A:uptanu Corp. Class M3

1.30% due 01725735 ™

HSEBC Home Equity Loan Trusi USA 2007-3 Class APT
1.30% due 11720036
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FIXED INCOME SECURITIES (99.1%) (continuad])
UNITED STATES (73.5%) [continued)

ASSET-BACKED SECURITIES [14.7%) (¢ entinued)

Icon Brand Heddings LLC Class A

4.23% due 0172543 ™

Invitation Homes 2016-SFR2 Trust Class C

2,20% due DEA7/32 ™

Irdne Core Office Trus! 2013-IRV Class A2

3.17% due 051548 =5

I%15 Real Estale Capital Trust 2005-HE 3 Class M2

0.93% due 12/26/35 ™

JP Morgan Chase Cammercial Moergage Securities Trusl 2006-CIECTE Class Al
5.62% due 051245

JP Morgan Chaze Commercial Morlgage Securitles Trusi 2007-LDP12 Class AJd
6.01% due 02716/51

JP Morgan Chase Commaercial Mordgage Securities Trust 2014-BXH Class B
1.45% due D4M52T O

JP Morgan Chase Commercial Morigage Securities Trust 2014-FBLU Class C

2 20% due 12715728 *

JE Morgan Chase L‘.‘nm man:lul Mergage Securities Trust 2014-FL4 Class B
1.95% due 120150

JP Morgan Chase Commercial Morigage Securities Trust 2014-INN Class C
1.90% due OGF1529 =5
JP Morgan Mardgage Trust 2004-51 Class 241

6.00% dus 0925/34

JP Morgan Margage Trusi 2005-A3 Class 1A1

2.16% due 06/25/35 ™

JP Morgan Morlgage Trust 2013-2 Class A5

3.50% due 052543 =

JP Morgan Morigage Trust 2014-5 Class B2

3.03% due 10426529

JP Morgan Trust 201 5-5 Class A3
3.50% due 1052545

LEAF Recelvables Funding 9 LLC Class D
5.11% due 0911521 ™

LEAF Receivables Funding 10LLC Class D
3,74% due 0617521

Lehman Brothers Sm uri Ealnnu Commercial Class 24

©.423% due D4/25/31 @

MASTR Assel Backed Securifies Trust 2005-WMC1 Class M2

0.87% dus 03125735 ™

Meill Lynch Morigage invesiors Trust Series MLCC 2004-D Class B1
09E% dus D9/25/29

ML-CFC Commercial Morigage Trusl 2006-3 Class AJ

5.49% dus 0711246

Maorgan Stanley Bank of America Merrll Lynch Trust 2014-C15 Class AZ
2.98% due D4M154T

Mergan Stanley Capital | Trust 2006-HOS Clags Al

5.79% due 0711244

Mew Residential "‘““ﬁ“?* Loan Trusl 2014-1 Class &

3.75% due 01/25/54 '

Momura Assel Acceplance Corp. Allemathve Lean Trust Series 2003-A3 Class A1
5.50% due 0B/25/33

MevaSiar Morigage Fundlng Trust Seres 2004-4 Class M4

1.85% due 03/25785 ™

MWRP Mortgage Trust 20-13-1 Class A1

3,25% due 07/25843

MWRF Mortgage Trust 2&13—1 Ciass AZ3

3.25% due 07/2543 4%

ORES 2014-LV3 LL-:: Class A

3.00% due 03/27/24 ™
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FIXED INCOME SECURITIES (99.1%) ([continued]
UNITED STATES (73.8%) {continued)

ASSET-BACKED SECURITIES [14.7%) (continued)
Origen Manufactured Housing Contracl Trusl 2005-B Class M2
648% due 011537
People's Cholce Home Loan Securitles Trust Serles 2005-1 Class M2
1.07% due 01/2505 =
Progreso Recelvables Funding LLC Class A
3.00% due 07728020
Progreso Receivables Funding Il LLC Class A
3.50% due 070815
Cuest Trust Class A
0.B6% due 03/25/34 5
RAIT 2014-FL2 Trus Clazszs B
2.35% due 0513531 “F
RALI Series 2003-0213 Trust Class AT
0.75% due 07/25/33 %
Rialte Capital Managemenl LLC Class A
2.85% due 05/15/24 ™
Sequola Mortgage Trust 2012-5 Class B2
3.91% due 11/2542
Sequeda Mortgage Trusi 2012-6 Class A1
2.80% due 122542
Sequela Morlgage Truﬂ 20134 Class A2
2.50% due 04/2543
Sequola Morigage Trust 2012-5 Class A1
2.50% due 05/2543
Mortgage Trust 2013-5 Class B1
3,530 due 05/2503 “1F
Sequola Mortgage Trust 2013-5 Class A1
2 50% due 052543
Sequoia Morigage Trust 2013-7 Class A2
3.00% due 062543
Sequoia Mortgage Trust 2013-9 Class A1
3.50% due 07/2543 ™
Sequoia Morigage Trust 2013-11 Class A1
3.50% due 092543
Sequola Mortgage Trusl 2015-3 Class A1
3.50% due 07/2545 “°
Sequoia Mortgage Trusl Class A2
3.00% due 02542 ©
Sequoia Morlgage Trust Class B4
4,05% due 09252 W
Sibver By Realty 2014-1 Trusi Class ©
2.25% due 09A 731
Splrit Master Funding LLC Class A
5.74% due 0372002 ™
Springleaf Funding Trusl 2013-A Class A
2.58% due 09415721
Springleafl Funding Trusl 2014-A Class A
241% due 12157227
STORE Masfer Funding LLC Class A1
4.21% due 04/20/44
Struciured Adjusiable Ftate Morigage Loan Trust Class A1
1.17% due 11/25/34
Struclured Asset Securilies Corp. Morigage Loan Trust 2005-57 Class A2
0.50% dus 1272608
Struciured Asset Securitles Corp. Trusl 2005-14 Ciass 141
0.50% due 07/25038 ™

SVO 2012-A VO Mortgage LLC Class A
2.00% due 020029
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FIXED INCOME SECURITIES [99.1%] [continusd)
UNITED STATES [74.8%) [continued)
ASSET-BACKED SECURITIES (14.7%] {continued)

TAL Advantage V LLC Class A
3.51% due 022239 ™

Terwin Mortgage Trust Serles TMTS 2005-12ALT Class AF3
4 96% due D7/25/35

Thamburg Morgage s-mrmu Trust 2004-3 Class B1
2.25% dus (/254 ©

Tidewaler Auto Recebvables Trust 2012-A Class C

2.83% dus 10/15M19 ¥

Liniled Auto Credil Securitizalion Trust 2013-1 Class D
2.80% due 1215147 ™

Velacity Commercial Cafd'lal Loan Trust 2015-1 Class M1
5.28% due 0EF25M5 ™

VOLT XXXVI LLC CIII: Al
3.63% due 07/2545 @

Waktu Mergage Pa:s -Through Certificates Seres 2003-AR7 Trust Class B1
2.41% due 0B/25/33 ™

Wellz Farga Commercial Mengage Trus! 2014-LC1E Class A2
2.82% due 0BS5S0

Wells Fargo Commerclal Morigage Trust 2014-LC16 Class ASE
346% due 0B/15/50

Wesigale Resors 2012-#. LLC Class B

3.75% due CBr20v25

WFREBS Commercial Hutlga_ga Trusi 20911-C3 Class A3
4.00% due 031544 ¥

WFRBS Commercial Morigage Trusi 2014-LC14 Class A2
2.86% due 03M1SMT

Winwater Morigage Loan Trust 2015-5 Class A3
3.50% due GB20MS

TOTAL ASSET-BEACKED SECURITIES
BANK LOANS [7.1%)

Aclivision Blzzard, Inc.

3.25% due 10/13/20

AdvancePierre Foods, Inc.

5.75% due OT/10MT

Akarn, Inc.

5.50% due 0416/21

Alberison’s LLC

5.28% due 032119

Alliant Holdings Infermediate LLC

4 50% due OBM222

Apex Tool Group LLC

4.50% due 0131720

Armsirong Werld Industries, Inc.

3.50% due 031320

Atlantic Avialion FBO, Inc.

3.25% due 0EO120

AZ Chem LIS, Ing,

4.50% due 0B/ 1/21

Biooz Allen Harmilten. Inc.

3.75% due 0T/3119

EWWay Intermediale Company, Inc.
5.50% due 08/14/20

Calpine Construction Finance Co., LP
3.00% due 050320

Cedar Fair, LP

3.25% due 030620

Charter Communicallons Operating LLC
0.00% due 052316
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FIXED INCOME SECURITIES (89.1%) {continued)

UMNITED STATES [73.8%) [continiued)
BANK LOANS [7.1%) [continued)

Checkout Helding Corp,
4,50% due 0409121
Chryster Group LLC
3.26% due 1273118
Cincinnadi Bell, Inc.

4.00% due 09/10/20
CityCenter Haldings LLC
4.25% due 10016520
Confie Segures Helding Il Co.
5.76% due 110918

CPI international, Inc.

4. 25% due 111TNT
Crown Castle Operaling Co.
3.00% due 01731721

CEM Bakery Solulions, Lid.
5.00% due 0T/03/20
CWGES Group LLC

5.25% due 0220420

Dl Monte Foods. Ine.
4.25% due 02A18/21
Digitalglobe, Inc.

3.75% due 01/31/20
DynCerp Internatienal, Inc.
6.25% due 07707116
Entercom Radio LLC
4.00% due 1172318

Epiq Systems. Inc.

4.50% due 0872720
Fitness Internalional LLC
5.50% due 07/01°20

FR Dixie Acquisition Corp.
5.76% due 12/18720
Gardner Demver, Inc.

4 25% due 07/30520

Gray Television, Inc.
3.75% due 06/13.21
Immucar, Inc.

5.00% due 08/19M18
Interactive Dala Corp.
4.75% due 0502721

JBS USA LLC

3.75% due 0911820
Kasima LLC

3.25% due 051721
Kingtic Concepls. Inc.
4.50% due 050418
Laureale Education, Inc.
5.00% due 06/15/18

MeGranw-Hil School Education Hoeldings LLC

6.25% due 1211819
MedAssels, Inc.
4.00% due 1211319
Michaels Slaras, Inc.
4.00% due 01728720
Milacran LLC

4.50% due 02820

Mirror Bideo Corp.
4. 25% due 12/28M9
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FIXED INCOME SECURITIES (39.1%) [continued)
UNITED STATES (73.8%] [continued)

BANK LOANS (7.1%) {eontinued)
Monitronics Internatianal, Inc.
4.25% due 0372318

Mavios Marilime Pariners LP
5,25% due 06/2TME

Havistar, Ine,

©5.50% due 0B/07/20

Mew Alberizon's. Inc.

4.75% due 062721

Mexeo Solulions LLC

5.00% due 090ENT

KM, Ine.

4.75% due 10019022

NRG Energy. Inc.

2.75% due QTG

NSG Heldings LLC

3.75% due 1271113

On Assignment, Inc,

3.75% due 060322

Paragen Offshore Finance Co.
3.75% due 07716421

Pharmedium Healihcare Corp,
4.25% due 012821

Pinnacke Entertainment, Inc.
3.75% due 0813520

Prestige EBrands, Inc.

3.50% dus 020321

Prime Security Senvices Bomower LLC
5.00% due 070021

PVH Corp.

3.25% due 0213020
Rent-A-Cenler, Ine,

3.75% due 031921

Revion Consumer Products Carp.
4.00% due T00EMD

Revi Solullons Corp. / Row Guides, Inc,
3.75% due 0702021

Securus Technologies Holdings, Inc.
4.75% due 0430520

Serfa Simmons Holdings LLC
4.26% due 100119

Sinclair Television Group, tnc.
3.00% due 040920

Six Flags Theme Parks, Inc.
3.50% due OEAM22

Soulhwire Co, LLC

3.00% due 0210621

Spectrum Brands, Inc,

3.75% due GE2I22

SRAMLLC

4.,02% due 0410520

Star West Generalion LLC

4 25% due 03320
Sterigenics-Nordion Holdings LLC
4.25% due D5/ME822

Tank Holding Corp.

5 25% due DAM1622

Tala Chemicals Morth America
3.75% due QBOT20
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FIXED INCOME SECURITIES {99.1%) {continued)

UNITED STATES [73.8%) [continued)

BANK LOANS (7.15%) [continued)

Terex Co.
3.50% due 08/13£21

Texas Campelitive Eleciric Haldings Co, LLC (TXL)

3,75% due 110716

TMS Infernalional Corp.
4.50% due 10716720

Taower Automolive Holdings LISA LLC
4.00% due 04/23720
TransDigm, Inc.

3.75% due 02/28/20

Tribune Co.

3.75% due 12027120

Truven Heallh Analytics, Inc,
4.50% due 06/06M9

LUL.E. Renal Care, Inc.

4.25% due 07/0319

Vencore, Inc.
5.75% due 1172319

Varinl Systems, Inc.
3.50% due 09/06/19

W.R, Grace & Co-CONN
2.75% due D2/03/21

Wastequip LLC
5.50% due 080919
Wauszau Paper Corp.
£.50% due 07/30/20
Wesl Corp.

3,25% due 06/30/18
TOTAL BANK LOANS
CONVERTIELE EONDS & NOTES (1.87%)
Cardironics, Inc,

1.00% due 120120
Cophaid

1.25% due 0201721
Citrix Systems. Inc.
0.50% due 04/15/19
Dycom Indusinies, Inc,
0.75% due 0915721
Finizar Corp. -
0.50% dus 12715723 %
General Cable Corp.
4.50% due 11/15/29
Impax Laboralories, l_l'l:.
2.00% due 0&M6722
Insulet Corp.

2.00% due 06/1519
Jarden Carp. )
1.13% due 0345734 ™
Liberty Media Carp.
1.38% due 10/15/23
Madicines Co.

2.50% due 01115722 ™
FOL BioPharma, Ing.
4,00% due 020118
Ryland Group, Inc.
0.25% due 0601719
Shutterfty, Inc.

0.25% due 0515018
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FIXED INCOME SECURITIES [99.1°%) [continued)
UNITED STATES (73.8%) (continued)
CONVERTIELE BONDS & NOTES (1.8%) (continued)
SolarCity Corp.

IS0 76,000 1.63% due 110119 3 52,725
SunEdizon. Inc. )

UsD 465,000 2 63% due 060123 216516
WebMD Health Carp.

usp 200,000 1.50% due 1201720 207.125
Whiting Pelroleum Corp.

UsD 555000 1.25% due 0401720 488.747
TOTAL CONVERTIELE BONDS & NOTES 3,997,708
CORPORATE EONDS & NOTES (30.3%)
AfMilialed Managers Group, Inc.

UsD 265,000 4.25% due 0271524 270915
Alexandria Real Eslale Equities, Inc,

UsD 475,000 2. 75% due 01715720 470513

ISD 100,000 3.90% due DBM15/23 99,531

us0 150,000 4.60% due D4/01/22 156707
Allegion US Holding Co., Inc.

UsD 155,000 5.75% due 1001721 162.750
Alislale Corp.,

uso 500,000 5 75% due 08/15/53 520,625
Ally Financia, Inc.

UsD 300,000 4.63% due D330/25 302.250
American Alrlines 2013-2 Class A Pass Through Trust

UsD 173,566 4 95% dwe 01715423 185716
American Airlines 2015-2 Clags A Pass Through Trust

uso 300,000 3.60% due 09722727 303,900
American Alrlines 2015-2 Class B Pass Through Trust

LISD 175.000 4 A0% due 09722123 174,344
Antera Resources Conp,

UsD 385,000 5.13% duwe 1201722 327587

LsD 250,000 5.38% due 11/01/21 230,000
Apex Tool Group LLC

uso 485,000 7.00% due 0201721 374325
ATET, Inc.

UsD 275,000 4. 76% due D5M1546 252493
Audatex Morth America, Inc,

USD 100,000 6.13% due 1101723 100,625
Aviation Capdlal Gl'oq: Cormp.

usD 300,000 2.88% due 09717718 ° 298,769

UsD 250,000 7.13% due 10/15720 290,625
Bxiall Corp.

50 590,000 4 B8% due D5M5/23 655,931
Ball Corp.

UsD 475,000 5.26% due 07125 482719
Bank of America Comp.

usD 1,525,000 5.50% due 10/29.45 1,593,640
Bank of Mew Yark Mellon Corp.

usp 190,000 4.50% due 1272943 “1 176.700
Belden, Inc,

EUR 200,000 5.50% due 04715723 % 221,185
Bermry Pelroleum Co, LLT

usD 200,000 &.38% due 09115022 72.000

.Ine.

SO 250,000 3.63% due 09715022 254181

50 300,000 4.05% due 03M525 303.700
Blackstone Heldings Finance Co, LLC

S0 425000 5.00% due 0671544 © 434 730
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FIXED INCOME SECURITIES (29.1%) (continued)
UNITED STATES (73.8%) (continued)
CORPORATE BONDS & NOTES (30.3%) (continwed)
Blackstone Holdings Finance Co. LLC

ush 300000 6.25% due DBA15M2 ™ ¥ 352,798
Boardwalk Pipelines LP

UsSD 475000 4,95% due 12/15/24 434 611
Bonanza Creek Energy, Inc.

UsDh 540,000 6.75% due 0415721 388 800
Brocade Communications Systems, Inc.

us 250,000 4.63% due 011523 243,750
Calatiantic Group, Inc.

usD 250,000 6.25% due 12115521 270,625
Calumet Specialty Products Partners LP / Calumet Finance Corp.

LsD 675000 6.50% due 0415721 827,750
Capital Cne Financial Corp.

LsD 700,000 £.55% due 1229149 "M 701,312

Carlyle Holdngs Il Flnyn:- LLC

ush 655,000 £ 830 due 0730043 ™ 738 838
CCO Safari |l LLC

usD 810,000 £.38% due 10723535 ¥ B34 371
CenturyLink. Inc.

ush 200000 6.15% due 08MEHS 207,000

UsDh 350000 B.45% due 08M521 352 625
Canvea Corp.

UsD 535000 5.00% due 08/0118 ™ 488 462
CF Inchssiries, Inc.

usD 550,000 5.15% due 03115534 581 416
Citigroup, Inc. )

ush 1,220,000 5.80% due 1228048 ™= 1,243,900

USD 300,000 5.95% due 072940 297,750
Clean Harbors, Inc.

UsDh 145000 5.25% due 0801420 150,800
Comstock Resources, Inc.

usD 250,000 7.75% due 040118 52 500
Crestwood Midstream Partners LP / Crestwood Midstream Finance Corp.

uso 250000 6.13% due 0301722 215,000

UsD 115000 6,.25% due 0401723 ™ 47,750
Crown Castle Towars LLC

UsSDh 475000 3.22% due D5/15/22 ™ 46 030
CubeSmart LP

UsD 320000 4.80% due 07 M&A22 345 052
Cumminsg, Inc.

UsD  1,325000 5.65% due 0301458 1,386 587
Cytec industries, Inc,

ush 100,000 3.50% due 04401523 a7 115
DCP Medstrearn LLC

UsSD 250,000 5.85% due DG/21443 198,375
DCP Medstream Operating LP

ush 250,000 4.95% due 04101422 228,157

UsD 400000 5.50% due 04/01/44 30511
DCT Inchustrial Operating Pamnership LP

uso 100,000 4 50% due 10115523 100,608
Delphi Corp,

USD 805000 4.15% due 031524 BOT 015
Delta Air Lines 2010-2 Class A Pass Through Trust

ush 220725 4.95% due 02419 21210
Denbury Resources, Inc.

UsDh 135000 4.63% due OTHEZS 20,112

ush 185,000 5.50% due 0501422 128,500
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FIXED INCOME SECURITIES {99.1%) {continued)
UNITED STATES (73.8%) (continiied)
CORPORATE BONDS & NOTES (30.3%) (continued]

DIRECTVY Holdings LLC / DIRECTV Financing Co.. Inc.
3.95% due 011625

DR Harten, Ing,
8.75% due 08/16723

Drive Time Aulomalive Group. Inc, / DT Acceptance Corp.

£.00% due 0501721 ¥

Enbridge Energy Pariners LP
7.38% due 101545

Endo Finance LLC
5 75% dus 0115522

EnLink Midstiream Partners LP
4.40% due 040124

Enlerprise Products Oporating LLC
3.70% due 0215726

3.90% dus 02115124
8.38% due 08/01/56

EP Energy LLC 7 Everest Acquisition Finance. Inc.
7.75% due 09/01722

9.38% due 050120

Equinkx, Imc.
5.38% due (40123

5.75% due 01/01/25
Expadia, Inc,
4.50% due 08/15/24

Fermeligas LP /Femellgas Finance Corp.
B.75% due 01/15722

Firsl Data Corp.
12,63% due 0111521

Florida East Coasl Heldings Corp.
6.75% due 0501719 ™

Forum Energy Technologles, Inc.
6.25% due 1001721

Frewpord-MchMoRan, Inc.
3.88% due 031523
Fresenius US Finance |1, Inc.
4.50% due 01/15723 ™

Frontier Communicalions Corp.
B.75% due 04/15722

£.68% due 0915720
10.50% due 09/15/22

FTl Consulling, Inc.
£.00% due 11115722

GATY Corp.
5.20% due 03/1544

GCI, Inc.
E.75% due 0601721

General Cable Curp.
5.75% due 10/0122
Gllead Sciences, Inc.
4.60% due 030125

GLP Capflal LP / GLP Financing 11, Inc.
4.38% due 10118

GTP Acquisition Pariners | LLC
2.35% due 06/15720

Halcon Resources Carp.
9.75% due 0T/1520

Hanowver Insurance Group, Inc.
£.38% due 06/15/21
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FINED INCOME SECURITIES (99.1%) {continued)
UNITED STATES {73.2%) (continued)
CORPORATE BOMDS & NOTES (30.3%) (continued)

Hanwaiian Aldines 20121 Class A Pass Through Certificates
3.90% due 01/15.26

Healihcare Realty Trust. Inc.
5.75% duwe 01/15/21

Highwoods Realty LP
3.63% due 01/15/23

Hilcorp Enangy | LP { Hilcorp Finance Co.
5.75% due 10/0125 @

International Paper Co.
3.00% due 01/15/26

6.00% due 11/1541

Intrepid Aviation GJ'DUF Holdings LLC / Inrepid Finance Co.
£.08% due 02118/19 °

Jack Cooper Haldings Corp.
10.25% due 060120

JBE USA LLC rJBS IJEA Fimance, Inc.
£.78% due 061525

JPMargan Chase & Co.
6.75% due 01/29/49 ©0

KB Home
4.75% due 051519

Kennady-Wilsan, Ing.
5,80% due 04/01,/24

Kinder Morgan, Inc JDE
5.05% due 0215456

5.55% due $BM01M45

Kindred Healthcare, inc,
6.30% due 04/15/22

KKR Group Finance Cn LLE
5.50% due 020143

L-3 Communications Corp,
3.95% due 05/26/24

Legg Mason, Inc.
3.95% due 0T/15/24

5.63% due D1/15M44

Lennar Corp.

4.50% due 06/15M19
Level 3 Financing. Inc.,
£.38% due 01/15/24 ¥

Libarty Mubual Insurance Co.
7.70% due 1041587 ¥

Mark\Wes! Energy Parners LP / MarkWes! Energy Finance Corp.

4.88% due 1201/24

Masco Comp.
7.13% due 031520

Memorial Resource Devalopmenl Corp.
5.88% due 07/01/22

Maerifar, Inc.
6.25% due D2/15/24

Micran Technology. II'II:
5.25% due 080123 ¥

Margan Stanley
4.10% due 02123

5,50% due 07/28/21
£ 555, duys 12/2849 1

NANA Development Corp.
9,50% due 031519 @
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1252412
254 812
813,750
287 AB2
262625
483,610
206,444
282,978

174,781

161,000
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160,000
20,000

700,000
150,000

32,000
110,000
355,000
635,000
200,000

65,000

10,000
250,000
B00,000
435,000
380,000
100,000

275,000
600,000

850,000
150,000
570,000
250,000
395,000
250,000

275,000
100,000

550,000
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FIXED INCOME SECURITIES (99.1%) { continued)
UNITED STATES (73.8%) (continued)

CORPORATE BONDS & NOTES (30.3%) (continued)
Nationstar Mortgage LLC / Nationstar Capital Corp.
5.50% due 07/01/21

MNeuberger Berman Group LLC / Neuberger Berman Finance Corp.
4.B8% due 04/15045 ™

MNeustar, Ing,

4.50% due D115/Z3

Moble Energy, Inc.

563% due 05/01 721

5.88% due 08101722

MRG Energy. Inc.

5.25% due 05/01/24

MNuZtar Logistics LP

B.75% due 02001521

Casis Petroleumn, Inc.

5.88% due 03N 522

Offshore Group Imvestment, Lid,
7.50% due 110119

Omega Healkhcare Investors, Inc,
4.95% cue 040124

Cuterwall, Ing,
5.88% due 081521

Cnwiens Coming
4 2006 due 12001724

Croven s-Brockway Glass Container, Ine,
5 BE% due 08M 525

PDC Energy. Inc.

T.75% due 10/15022

Piedmont Operating Parnership LP
3.40% due D6/NIZ3

Plains All American Pipeline LP / PAA Finance Corp.
4 65% due 10/15525

PHC Financial Services Group, nc.
B.75% due 07/2%/45 "

Post Holdings, Inc.
B.75% due 12001521 ¥

Pride International, inc.
B6.88% due 0815520

Prudential Financial, Ine.
5 63% due DB 5643

5.88% due DA/15M42 1

CWC, Inc.

4 45% due 02N 525

Reliance Steal & Aluminum Ca.
4 50% due 041523

Rent-A-Center, Inc.
4.75% due 05/01721

Rentech Nitrogen Partners LP / Rentech Mitrogen Finance Corp.
6.50% due D4/16521 ™

Resolute Forest Products, Inc.
5.88% due D5HSES

Revion Consumer Preducts Corp.
5.75% due 021521

Reynolds Group Issuer, Inc, / Reynolds Group Issuer LLC / Reynolds Group lssuer Lu
5.75% due 1011520

9.88% due 081518

Rialto Holdings LLC / Rialto Corp.
7.00% cue 1201718 ¥
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§ 526,125
351982
236,500

162,238
20146

626,500
156,000
27,280
32313
380,927
585788
188,521
68,981
10,050
34873
588,785
468,804
372600
98,450

87,788
636,000

B17 434
141,358
457,400
250,000
84276
23125

Z8E,000
105,250

563,750
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450,000
341,000

250,000
110,000
300,000
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600,000

375,000

145,000

250,000

950,000

370,000

410,000
310,000

140,000

AT0.000

130,000

160,000

250,000

525,000

200,000

105,000

200,000

327 962

200,000

236,000

405,000
161,000
638,000

275,000

100,000

FIXED INCOME SECURITIES (99.1%) [continted)
UNITED STATES [73.8%) (continued)
CORPORATE EONDS & NOTES (30.3%) (continued)

Rewan Cos, Inc.
4. 75% dus D1/15/24

5.85% dus 01115044

Sabine Pazs Liguefaction LLC
5.63% due 020121

5.63% due 030425
5.75% due 051524

SBA Tower Trus!
3.87% due 10/1524 ¥

Scientific Games Intemational. Inc.
10.00% due 12/01/22

SFX Entertalnmant, Ing.
9.63% due 020113 ¥

SM Energy Co.
5,63% due DED125

Southem California Edizon Co.
6.25% due 0B T

Sprinl Corp.
7.26% due 001521

Stanley Black & Decker, Inc.
5.75% due 121553
SunCoke Energy Padners LP / SunCoke Energy Parners Finance Corp.
7.38% due 0201720

Talen Energy Supply LLC
4 63% due 0T/5M18

6.50% due 060125 Y

Targa Resources Pariners LP [ Targa Resources Pariners Finance Corp.
4.13% due 111313

Taylor Morrison Communifies. Inc_ f Monarch Communilies. Inc.
5.63% due 0201/24

Tenel Heallhcare Comp.
4.50% due 04/01/21

TerraF orm Power Cperating LLC
5.88% due 020123 '™

Titan Intemational, Inc.
65.88% due 10/01/20

T-Meblle LISA, Inc.
6.54% due 042820

TMS Inlemational Can.
7.63% due 101521

Toll Brethers Finance Comp.
4 88% dus 111525

Triumph Group, Inc.
5.25% due 0E0122

U5 Alrways 2013-1 Class A Pass Through Trust
3.95% due 11115025

Valero Energy Corp.
9,38% due 03M5M19

Verisk Anabics. Inc,
5.50% due DEM5M5

\erizon Communicatiens. Inc.
4 86% due 0B/21M46

5.01% due 0B21/54
6.55% due 081543

Wova Financial, Inc.
5.65% dus 051553

Weatheard Inlermalional, Lid,
5.95% due 041542
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238,302

248,125
105,463
289,500

303,208
531,000
262,500
131,950
111,250
229,688
1,004 625
307,100

375,068
275,125

130,200
164 450
130.000
147,600
211.250
538,125
183,000
104 869
179,750
132 888
242,523
227 623

151 536
148 827
TE3 704

278,437

B7.750
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200,000
330,000
1.025.000

1,650,000
275,000
100,000

400,000
495,000
71,000

325,000

838,076
900,285
1,128,618
779124
1,369,514
409,515
43,048
174,270
66,170
641,204
169,674
260,081
3aT1438
403,552
19,691
1.213.291
439,844
337314
268492
619,223
291,264
479,044
1.197.552
378,658
217.604
2,352,785

161434

2.300431

24871
1,576,745
2,350,515
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FIXED INCOME SECURITIES (99.17%) [continued)

UNITED STATES |72.8%) (continued)

CORPORATE BONDS & NOTES [30.3%) (continued)
Weatherfard Intemational, Lid.

9.63% due 0301119

WellC are Heallh Plans, Inc.

5.76% dus 11711520
‘Wells Fargo & Co.

5.88% due 1272949 19

Williams Cos, Inc.

5.75% due 0624544
7.50% due 0115531
7.78% due 06515531

‘Windsiream Corp.
7.75% due 1001721

Worlhington Indusiries., Inc.

4 55% due D411 5026

WP Carey, Inc.
4.60% due D4/01/24
WPX Energy. Ine.
7.50% due 0801520

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS [16.8%)

Fannle Mae Pool
3.00% dus 1101428

3.00% due 120142
3.50% due 0101527
3.50% dus 110141
3.50% due DRAITM2
3.50% due DIDIM3
4.00% due DED11D
4.00% dus 120140
4. 100% due 0101541
4.00% due 03701541
4.00% due 030143
4 100% due 1101543
4.100% due OTA1844
4 00% due 110144
4 50% due 040139
4.50% due 05M1/39
4.50% due 070 1/39
4 50% due 010140
4. 50% due 110140
4.50% due 010141
4.50% due 0501541
4 50% due 0701841
4 50% due 0301842
4.50% due 110143
5.00% due 01/01/33
5.00% dus D714

Fannie Mas REMICS Class DI

3.50% due 0172529

Freddie Mac Gold Pool
3.50% due 030145

3.50% due OTMIME
4.00% due 01/01/44
4.100% due 090144
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5 208,000
407550
1,084,143

1.207.593
250,641
93558

344,000
496,160
71.701

303875

67,208,287

873540
912,728
1,184 050
812,769
1428589
426,956
44 875
185,605
70,535
684,146
180,742
278,413
395612
430,163
21,525
1,340,258
486,087
366 AB3
281,707
677,309
316941
522 BAT
1.301.207
416,750
239541
2,689,973

8,164

2290488

26,009
1,675,837
2.498,235
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158,282

580,543
BE207T7
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536219
314,793
488,146
204 441
288 541
1.029.496

386511
1.872274

5,043,382

250,000
250,000
250,000
250,000

250,000
150,000

250,000
250,000

250,000
250,000

250,000
170,000
250,000
250,000
350,000

250,000
250,000
250,000
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FIXED INCOME SECURITIES (90.1%) (continued)
UNITED STATES (73.8%) (continued)

GOVERNMENT BONDS (16.8%) (continued)

Fraddie Mac Gold Pool
4,00% due 12701444

5.00% due 03/01/44
5.50% due 0G0
Ginnie Mae | pool

3.50% due 011545
4.00% due 011541
4. 00% due 0871543
4.00% due 101543
4.00% due 0371544
4. 50% due MM1540
4.50% due D6/1540
4.50% due 0971540
4.50% due 0711541
4.50% due 0971543

Ginnte Mae Il poal
4.00% due 10,2044

U.5. Treasury Inflation indexed Bond
0.755% e 0216545

U5 Treasury nflation Indeced Note

0.13% due 07715724

TOTAL GOVERNNENT BONDS

KMUNICIPAL BONDS (3.1%)

City of Colorado Springs CO Utilities System Revenue
5.00% due 111557

City of Houston TX Combined Utilty System Revenue
4.00% due 1115537

City of Raleigh NC Combined Enterprise System Revenue
£.00% cue 03043

Ceppell Independent School District
5.00% due 08M 543

Frizeo Independent School District
4.00% due 0871540

4.00% due 081545

King County School District Mo 408 Tahoma
5.00% due 1201132

Maryland Health & Higher Educational Facilities Suthority
5.00% due 07/01737

Massachusetts Developrment Finance Agency

5.00% due 080138

5.00% due 03/0139

Metropoltan St Louis Sewer District
5.00% due 05/01M42

Morth East Independent Schoal District
5.25% due 02/01731

Ohio State University

5.00% due 06/01/43

Private Colleges & Universities Authority
5.00% due 0901541

State of Texas

4,00% due 10001544

State of Washington
4.00% due 08/01/35

5.00% due 07/ /30
5.00% due 020135
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260,857
898,638
177,644

618,625
05,6881
175,481
1032724
998,208
345429
540845
222 BT
2565
1116678

422 264
1,660,595

4,828,260

37,394,580

81,480
258,785
280,380
275,300

258,217
154334

286182
2217

283513
2rma

283,710
217,954
27T 742
282 517
360,311

258,723
284373
282 967
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FIXED INCOME SECURITIES (99.1%) {continued)
UNITED STATES (73.8%) (continued)
MUNICIPAL BONDS (3. 1%%) (continued)
Texas Transportation Commission State Highway Fund

UsD 250,000 5.00% duwe 04001733 3 288,323
University of Virginia

UsD 300,000 5.00% due 040145 347,259
Virginia Commonwealth Transportation Board

usD 300,000 4,00% due 05115731 320,798

uso 300,000 4.00% duwe 05/16/32 318,404
Washington State University

UsD 250,000 5.00% duwe 10001737 282953
Washington Suburban Sanitary Commission

usD 200,000 4.00% dwe DE/0143 206,450

usD 180,000 4,00% duwe D01 44 185,885
TOTAL MUNICIPAL BONDS [N FTR- T
TOTAL UNITED STATES (Cost $166,631,772) 163,975,015
URUGUAY {0.1%)
CORPORATE BEOND & NOTE (0.1%)
Navios South American Logistics, Inc, /Navios Logistics Finance LIS, Inc.

usD 200,000 7.25% due 050122 ™ 168,250
TOTAL CORPORATE BOND & NOTE 16E, 230
TOTAL URUGUAY (Cost $200,000) 168,250
ZAMEBLA (0.1%)
GOVERNMENT BOMD (0.1%)
Zambia Government International Bond

ushD 200,000 5,38% due 0Q/20/22 148,000
TOTAL GOVERNMENT EOND 148,000
TOTAL ZAMBIA (Cost 5186,313) 148,000
TOTAL FIXED INCOME SECURITIES (Cost $225407,595) 5 220,100,883
SHORT-TERM INVESTMENTS (1.8%)
GRAND CAYMAN (0.0%)
TIME DEPOSIT (0.0%)
Brown Brothers Hamriman & Co.

EUR 0 (0.24)% duwe 110215 0

JBY 283,722 0,01 % duwe 1140215 2351

MO 1 0.12% due 11/0215 [i]
TOTAL TIME DEPOSIT 2,39
TOTAL GRAND CAYMAN (Cost $2,343) 2,351
UNITED KINGDOM (1.8%)
TIME DEPOSIT (1.8%)
ANZ Mational Bank

ALD 51.675 0.85% due 11/0215 36,868
Barclays Bank

UsD 4,047 236 0.03% due 11/0215 4,047,236
TOTAL TIME DEPOSIT 4,084,104
TOTAL UNITED KINGDOM (Cost $4,084,518) 4,084,104
TOTAL SHORT-TERM INVESTNMENTS (Cost 34, 086,862) 4,086,455
TOTAL INVESTMENTS (Cost 5229,494 457) 100.9% 5 224,187 438
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (0.8) (1,959,408

MNET ASSETS 100.0% 5 222,228,032
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Curmancy Abbreviations:

ALD - Aurstralion Dollar

CNH -  Chinesa Offshore Yuan
EUR - Euro

MR - Indian Rupee

JPY - Japanese Yen

MXN -  Mexcan Peso

NOK - Morwegian Krone

RUB - Russian Ruble

USD -  United States Dollar

Cash of 157,521 is held with the broker for the following open futures contracts on Octaber 31, 201 5 and is restricted in
terms of use,

Futures Contracts Outstanding at October 31, 2015

iTim
= R i R 2 FMBE@H O E
Short U5, Treasury 10-Year Note (CBT) December Futures 122015 (374) - 360,295
Short U8 Treasury 2-Year Mote (CBT) Decembar Futures 122016 {13 5.320
Short U5, Treasury 5Year Mote (CBT) December Futures 122015 {42y 25,626
Short U8, Treasury Long Bond (CBT) December Future 122016 49 (9.392)
Long U.5. Uttra Bond (CBT) December Futures 1202015 114 (54,845
] A7N3
Fund Level Forward Foreign Currency Contracts Outstanding at October 31, 2015
S
By i E Ln HhHB Y L FEWIFFEE RWIFHE SRR S
Brown Brothers Harriman
EUR & Co, 400, 144 11232015 MNOK 3,720,000 5 2654 5 - 5 2,654
NOK JPMorgan Chase & Co. 28,137,656 121452015 UsD 3,223,250 = {142,448) {142 448)
uso JEMorgan Chasze & Co. 723005 110652015 RUB 47,145,000 - [14,758) (14,756}
Brown Brothers Hariman
UsD & Co. 2,384,368 1108205 AUD 3413842 - (40,562) (40,562}
UsD JPMorgan Chase & Co. 547,845 1105 CNY 3,500,000 - (5.887) (5.887)
Brown Brothers Harriman
ush £ Co. 52177 1232015 MM 15,980,000 - (13,147} {13,147}
Brown Brothers Harriman
usD & Co. 1,896,083 1255205 JPY 27,281,094 12,288 - 12,286
uso JPMcegan Chase & Co. 45642 1202205 JPY 5578426 403 - 403
UsD JPMorgan Chaze & Co. 4,028317 128452015 EUR A576.825 75,582 - 75,582
usD JEMorgan Chase & Co. 668 890 12004522015 EUR 585,000 11,358 - 11,358
UsD JPMorgan Chase & Co. 92179 120472015 EUR B4, 381 - (1,070 {1,070}
usoD JPMongan Chase & Co. GIZA04 122825 CAD 03,408 {4,657 {4,657

5 02204 5 (222507 § (12033

JPY Hedged Class Forward Foreign Currency Contracts Qutstanding at October 31, 2015

3%
B mElaE s ARE Ky uen  sEmEES SRRRER SRS
[ =

Brown Brothers Harrsman
JBY & Co. 5381315888 11252016  USD 44,965,707 3 (363,580) 5 (363,690

@ 1444 Security - Security exempt from regisiration under Rube 144A of the Securities Act of 1933, These securities may be resold in

transactions exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securties are not
considerad illiquid,

) Floating rate security as of October 31, 2015,

() \rariable rate security as of Octobar 31, 2015,
. Perpetual maturity.

) callable security.

(f) Represent a security purchased on a when-issued basis.

Maturity date is on 2114.

Level 3 secunty.
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667,820,867

30,627,886

2,276,663,284

500,517,000

1,281,847,159

999,998,849

1,935,718

987,126

5,760,397,889

5,760,397,889

201,192,000

4,294,479

205,486,479

205,486,479

1 5,455,406,819

99,504,591

5,554,911,410

5,554,911,410

5,760,397,889

21 11 20 11 21 5 20

28 4 6

27 3 25
2,125,120,705
28,161,849,713
24,831,563,599

248,116,695
5,226,135
8,898,354
1,628,029

101,543
47,179,877
94,134,350

233,263

4,757,576

335,029,684

128,906

1,033,322

2,017,052
212,322
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42,384,248
3,558,532
23,960,741
457,302
358,088
2,100,667
3,836,590
383,682
6,372,099
13,745,897
3,037,917
1,970,066
43,682,881
217,654
407,171
25,248,479
2,221,253
945,824
2,576,702
3,148,614
67,305
3,491,918
78,483,503
1,285,463
1,147,224
1,068
20,706
491,836
98,368
20,181,510
168,137
276,237
20,660
40,278
1,554,984
1,559,264
688,506
19,658

19,658

19,658
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491,449

9,828,976
19,255,183
554,804
1,936,118
9,829
9,829
9,829
15,049,666
20,551,717
3,730,759
5,059,469
2,347,787
252,058
3,908,079
3,737,703
6,435,081
686,803
627,788
608,110
46,726
581,687
978,048
979,980
1,423,307
3,270,787
1,168,184
2,065,331
983

983
982,608
2,827,156
9,387,547
256,356
3,545,187
8,124,755
2,990,177
3,377,211

357,495
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3,874,252
658,018
9,991,470
1,616,484
25,537,767
42,906,570
8,585,548
10,804
10,804
1,375,824
1,071,396

491,015
918,198

138,468
983

983

983

983
3,063,931
6,324,266
885,566
1,541,633
39,351

2013-09 196,405,776

3,276,286,700
42,678,508

365,273,064
11,293,333

2014-08 11,276,260
102,821
7,794,295
10 226,292,038
10,766,608
21,620,196
5,455, 406,819

5,455,406,819

1.0182
10,182

27 3 25
28 4 6
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(D)

661,399
601,000
1,550,281
2,812,680

62,600,000 62,611,894

100,000,000 100,053,000

83,750,000 83,810,300

30,000,000 30,000,090

500,000,000 500,033,500

1,000,000,000 1,000,099,000

500,000,000 500,055,500

2,276,350,000 2,276,663,284

300,000,000 300,408,000

100,000,000 100,037,000

100,000,000 100,072,000

500,000,000 500,517,000

200,000,000 200,590,000

100,000,000 100,308,000

100,000,000 100,069,000

100,000,000 100,760,000

100,000,000 100,106,000

200,000,000 201,064,000

177,900,000 178,293,159

200,000,000 200,270,000

100,000,000 100,387,000

1,277,900,000 1,281,847,159

4,054,250,000 4,059,027,443
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28 4 28

1,411,691

977

1,410,714

1,442,033

0.9783
9,783

28 4 28

1,926,879

1,316

1,925,563

2,092,369

0.9203
9,203

28 4 28

5,567,031,449

282,993

5,566,748,456

5,466,834,115

1.0183
10,183
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http://www.am.mufg. jp/corp/profile/accounting.html
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