30

1/110

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

TEL
HP http://www. jpmorganasset.co.jp/

2/110



30

11

31

3.78

3/110

3.50

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



37

4/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

11



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

5/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

6/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

12

http://www.toushin.or.jp/

7/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

8/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

Tokyo Stock Price Index

9/110




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

2,000 29

10/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

BE | cMIp)tvr an—. | B
TEET] 3 ' e TIRT] 3
JPMI) 1T s YF=77sF
] CERBBERRER |....
<RE=772F> Wi <IH=TPUF> s
25 12
27
27 29
{ TH—=J7UF J

|
—{ HI7UK ]7

H e E ~
[ mmen | EBEREERS [ g5en
ERERZRESO
B MR OQEmEN
FI“HTHER
[ m=s ]

BEITLFOEREY
(TEmFNEERI—AI0EE)

[ BRE ]

11/110



46
60

13

18
20

2,218

30

30

10 18

62

330

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

56,265

100

12/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

() R—kT#41U#A
BRAmOIE 6 VE | B 0D S BR
= "2 ERERACHENR m HERES R B EEFH IR
TEREEE L FAUETE S LI T —IZ&HBMIEHIT
B REE LU EE SRR B =k i
HiEHREELINE L—TF a2 e AT A
u BHEELLERE
m ERIHEER
400

70

13/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Is this a business we want to own?
100

Do we want to own it at today®s price?

14/110



AL LIA LR LR LR

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

R EEE ittt Hoid A
LARYIVE T BP L S TRt WERBLEREE S - EHBE
MR o0 EE ERMELREL LEBEOR
*owia7o—08EH BREFFAESEHCEREE C|HEOENAN - MakME
MEO@2t BEi5EE Bs - HEUAS
IMEEDAAUREEICS A SRS |MEEED) A M AR B
Wil - AEnET~08EERE BXExOiiE

i) 2 T—%e g T
PER. PBR., EVIEBITDA, EBa4&FIEIY . EMMGRE/RERBALICE I SEMBEY 29— 0

HAFE (FRTOE, KRt BERE) 55 UEHITFE
FOit (o A AFRNCORRE, RME, FEWMEF)

BE M) XELGFIRAT+—A4
BiE 2] TForniIdt+—Aih
WE ra) w—%vkEREKR
Bl f4) TFod—noxr—ALi
BFiE I51 FKEGEFF—idd—L4
FRE LThR= 2+ )F 288 Ahdz

‘iilliiiiilll.lliiiiiiII..!I.iillII.'llliiiiIIlilliiiiiiIlI..lliiiiII..!I‘iiiiIllllllliiiiII..liiiiiiI..llilq—‘
-

:
. #HAhD 4 WE 11 2]

e k7 F YA OBDEEY ET,
il 2] PR

@ rag Wil (3] (4]
SiFESM. VASEE CHSAECRAARATHEANTTVET,
atfi T4

HiE 5
Tl 51 FEE LT, EAREEA,

15/110



28

24

16/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

21



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11

11

18

20

14

14

20

12 17

12
13

17/110

Ooooooooooooooooooad

10

19

17

14



10
11
12

13

14
15
16
17
18
19
20

21

20

18/110

11

14

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10



12

12

17

19/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

12 17
13 14



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29 12

40

20/110



40
40

17

20

21/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

22/110



20

16

23/110

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



80

16

10

11

24/110

20

16

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19 59

20
20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

25/110



19

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

17 11

80

59

10 20

100 50

26/110

20

Ooooooooooooooooooad

16



59

80

27/110

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

20



20

28/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

sERFR
TREAS R, 772 FOBE I S5 CBBERE  JehOlED—2& LT SRIBCIEEL,
<P/ RO B R ER- R TR S D HERE > <TPURERENTEESS ALOERBEEOHE >
20135 3F~-201 B85 2RMBEMICHHS. T FOBRES(BXR) EOIS2EE RN CBT RN (B RER S OFESENEE.
£ EMRER (MR ERGA)DEEETLI-SOTY. AR SO TR S0TT .
213.000“1-3' m::_ TIIIEM (201330 ~—-201852A)
— WE () =
18000 | I SHBE (5W) | &g H e+
650 657
16.000 -+ &0
lqm T | 4':'
12,000 _ o
10,000 Lo
8.000 1 20+
6.000-

; - : .40
2014828 2015828 016¥2R  2017M2R 2018428 JryF  BS6 RANS OASES SEA GAEN  SAEN

(oHR)

A, (MM N Ty,

CPPROFREREE(HESR) . EEL T FRCHISENEREH ELT. TORFEERHLESOTY. (AR EDESzETNOEREE

BFEEHHLET . HENS EEEROS G TENHEINEEAL)

AR 2T M E R R (B 2 SAEATO 1 ERNICRTS TFREOMRNOEEN ELT. FOREAREREL - B0 TT, (AEEEOE S

FEMORREEAESGELET.)

(D27 AR R R 7 52 - (e R RO . FROSEROEHERSICS S ENEERERALT, FNSOFE BB SIS 0L THRL

gﬁgf:[Tiﬁgk;???ﬂamﬁ&ﬁ*iﬁﬂﬁ'ﬁb@&ﬂ1B‘EﬁﬁiafwmuﬁﬂlwaﬁEMbm S, E TR B fRIC S0 ST
] il .

PP AENEAR IS A0 TICEAT I 50TEEDE D A

(b e phan [ e R E T R
B - - TOPR(AS 253 )
SMEE - -MSCIOMY T RR (R SAS, Bs—2)
BRES - -MSCITT—32T— o o2 (RS, s —2)
BEEH - NOMURA~BPI(ER)
Sl -FTSEENEN-C P L (R EE, Pa=—1)
FRERA - -JPEILHAGBI-I¥—3 = dO—1ULE~—23)
(GEVRAORESE. R EThELeDEL T RES N0 T Y. L8, MSCIO T - il (S d . A~— A BEUMSCIT =329 —iry
e AP T (R MA D, =20 2. EREH THSMNLTLET.

TOPIX (WIS ERE) . Sa Wl SIS (0 nm 3R ) NN TED. fRORE, FUN 0SS VL BRRCRYT ST T ORI,
MBS PR PHLTLET. B8, 7r N MG S s DiEtt, I TR NS0T MERRSMS MR, 72 FORTERR
FMCERTAHOESHECHLTE NEFHLED AL

MSCIDS B RS EUMSCIT T— Ui T —ir el of T 2R MSCH Ine BRERLTLET. B4 e AN T SR Ot S LU EMSO
Inci2ESERTHE0TEE0FR . BIEMRMEC! Inc|lCHELTLET. MSCID2 8 rER (EMAd, =8 AUMSCITT =3 4T =4ruy
A AT (AR, =22, F R ELEMESCI 20 o R (REiA G, R L= ) B LUMECI T 7 =300 T =it o P T (RS,
¥R —ZIEERSHII TR AL RELEBDTY.

NOMURA=BP (ZR8) . ¥ Ba sttt MERIL T LSRN T .. LDEHICR T S—U0ilEn i M s £ O —{oRRa HRss st iOnmLTLET.
B WaRsa S AR T e A0EETE . e, AR, NRERETSEOTREL IrFOERRREIIRLT - UESEASEOTRROE
Hhis

FTSERREE A 272 A2 FTSE Fived Income LLCICED@ESN. R ERAORACESIERESHROMERN TR T EL A% rTe s
T o DA T AT — 213, RIS EENEL THD. FTSE Fixed income LLCIE. 3EF—2 D ESSSIURSHERER T 27— 0ER.
BRRENIEE I DFOSEFEERLED A DO A F ol 1 0H T SMEE I DN - D= RZFTSE Foeed Income LLOICWMLEY .
JPEILHGEI-I T30 T FO— UL, J P B RV F— - TS — R L TEO. Bl P LA BFaUF«— -
IITa=CBELTNEY.

29/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

ADRARA T AL 58—

AR, VAT KW Z N HEFOF =0y

aALTSATFTAEM JREEEM
B3| O ESEDF =0 B ARG A O R D T = —

30

30/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

31/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

32/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

37/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.78 3.50

TEL
HP http://www.jpmorganasset.co.jp/

38/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1.782 1.65
0.864 0.864 0.054
0.80 0.80 0.05

38

39/110



38

324

300

40/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.0216 0.02

30



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

49 12 31

20.315 15
0.315

20.315 15 0.315

49 12 31

41/110



0.315

49 12 31

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

120
80

20 20

15.315 15

42/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30
()
97,010,791 100.11
107,126 0.11
96,903,665 100.00

30
()
29,193,497,720 98.95
311,045,996 1.05
29,504,543,716 100.00

43/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

) (@) (@) ) )

1 52,973,730) 1.7982 95,260,396|1.8313 97,010,791]100.11]
30

(@) (@) (@) (@) (@)
1 2,144,800 751.40( 1,611,602,720f 717.10| 1,538,036,080(5.21
2 330,600 4,378.00| 1,447,366,800 4,518.00f 1,493,650,800|5.06
3 30,100/40,347.86| 1,214,470,67548,110.00 1,448,111,000/4.91
4 76,300/11,580.00] 883,554,000/ 17,045.00] 1,300,533,500/4.41
5 110,300(10,678.42 1,177,830,694{10,980.00] 1,211,094,000(4.10
6 253,600 3,314.69 840,607,264 4,510.00f 1,143,736,000|3.88,
7 17,300]49,920.00 863,616,000|64,750.00( 1,120,175,000|3.80,
8 353,100 2,460.24f 868,714,037| 2,904.50( 1,025,578,950|3.48,
9 264,400 1,753.00( 463,493,200 2,977.00f 787,118,800|2.67|
10 65,600/11,765.00] 771,784,000111,885.00] 779,656,000/2.64
11 406,800 1,802.17) 733,125,770 1,819.50] 740,172,600/2.51
12 141,100( 4,831.26] 681,691,812 4,937.000 696,610,700[2.36
13 162,200( 2,610.00 423,342,000 3,855.00 625,281,000(2.12
14 108,100( 5,258.00 568,389,800( 5,725.000 618,872,500(2.10
15 136,000( 3,415.00 464,440,000( 4,485.000 609,960,000(2.07
16 67,700 9,106.00 616,476,200, 8,598.00] 582,084,600/1.97
17 50,000, 9,020.00] 451,000,00011,090.00] 554,500,000|1.88
18 365,900 1,561.05 571,190,848 1,469.00f 537,507,100|1.82
19 145,400( 4,108.94 597,439,977 3,587.00 521,549,800[1.77
20 95,200, 3,630.00] 345,576,000, 5,220.00] 496,944,000/1.68
21 90,800 4,439.00] 403,061,200, 5,393.00] 489,684,400|1.66
22 101,400( 4,039.90| 409,646,662 4,750.00 481,650,000[1.63
23 197,800( 2,076.72 410,776,383 2,425.000 479,665,000[1.63
24 18,100/18,960.00( 343,176,000[25,970.00( 470,057,000]1.59
25 82,600 5,541.47] 457,725,558 5,630.00] 465,038,000/1.58
26 113,000[ 4,265.29] 481,978,828 4,095.00] 462,735,000(1.57|
27 164,000 2,940.35 482,218,974 2,719.00] 445,916,000(1.51]
28 116,200( 4,170.00 484,554,000 3,760.00 436,912,000(1.48
29 747,400 602.30 450,159,020] 578.10f 432,071,940|1.46
30 74,300 3,445.00] 255,963,500, 5,540.00] 411,622,000|1.40

44/110




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

100.11

30

10.01

3.61

3.06

3.28

15.33

.10

.52

.18

.05

.71

glwjor|foo NN

.01

11.74

o

.49

2.36

12.25

98.95

45/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30
28 10 ) 121 121 0.8286 0.8286
29 10 ) 93 93 1.0343 1.0343
30 13 ) 87 87 1.2435 1.2435
29 93 1.0187
29 95 1.0378
29 81 1.0777
29 76 1.1008
29 76 1.1045
29 76 1.1087
29 74 1.1642
29 10 68 1.2448
29 11 77 1.2795
29 12 81 1.2998
30 88 1.3273
30 91 1.2913
30 96 1.2660
0.0000
0.0000
0.0000
17.14
24.83
20.23

46/110




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

171,957,865 25,711,083 146,246,782
18,875,248 74,717,065 90,404,965
30,293,026 50,676,947 70,021,044

47/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

< >
http://ww.jpmorganasset.co.jp/
2018 2015
96
20,000 210
IR (. ) 2016 0
18.000 s immsusn (5 5. 5H) 180 2017 0
16,000 150 2018 0
0
1
wEa 2016%38 2017%38 rEE
1
[ W BE FaT ] [ waks" |
| [ZSBUFJIaFvovll- F—T | BTR | 5.2% 5
2 (EREEZ«TVVeLIIL—T I5E | 5.1%
3 |BEEE FDitRE 4 9% 12.3%
4 |B=mE W 4.4%, 11.8%
5 |MEt¥Im £ | 4.1% | 10.0%
& |TLAU— H—EAR I 3.5% | :
7| #=IA WME ] 3.8% | 8.2%
g8 |=Haw HFER 3.5% 41.5%
g |SUMCO MU 2.7%
10 [F132IR i | 2.6% |
60% 54.4% i
20% 2t e
e o ] 2 o o B
o — . 1O% . : L o=% . 0. . .
L ; ==
-20% -170% -
-40% :
o RUFI—0 @ W 77K
2002 ' 2010 ~ 2011 | 2012 | 2013 | 2014 2015 | 2016 2017 2018
+ 1 x 100
2015 2018 2018 3 9

2009 2014 TOPIX

48/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

49/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TEL
HP http://www. jpmorganasset.co.jp/

50/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TEL
HP http://ww. jpmorganasset.co.jp/

27 37 10

11 10

10

51/110



20

52/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



16

53/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



HP

http://www. jpmorganasset.co.jp/

54/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

55/110



11

12

59

30

133

13

193

56/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38

29



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29 10 ) ( 30 13 )

94,647,538 87,798,081
15,217 14,637
94,662,755 87,812,718
94,662,755 87,812,718
15,217 14,637
34,049 21,746
1,089,664 695,894
13,561 8,633
1,152,491 740,910
1,152,491 740,910
90,404,965 70,021,044
3,105,299 17,050,764
3,509,155 10,774,407
93,510,264 87,071,808
93,510,264 87,071,808
94,662,755 87,812,718

57/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 11 ( 29 11
29 10 ) 30 13 )

31,326,258 15,461,572
31,326,258 15,461,572
68,769 44,829
2,200,644 1,434,346
27,387 17,806
2,296,800 1,496,981
29,029,458 13,964,591
29,029,458 13,964,591
29,029,458 13,964,591
11,344,865 4,908,552
25,067,455 3,105,299
12,289,631 6,944,820

12,289,631
6,944,820
1,801,470 2,055,394
2,055,394

1,801,470
3,105,299 17,050,764

58/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30 10 30 11 30 12
36 30 13
( 29 10 Y| (¢ 30 13 )
146,246,782 90,404,965
18,875,248 30,293,026
74,717,065 50,676,947
90,404,965 70,021,044
1.0343 1.2435
(10,343 ) (12,435
( 28 11 ( 29 11
29 10 ) 30 13 )
1,212,230 1,193,642
2,296,925 7,862,397
92,860 6,276,357
1,718,368
3,602,015 17,050,764
90,404,965 70,021,044
398.43 2,435.09

59/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

@

&)

@

€)

19,391,791 10,266,253

19,391,791 10,266,253

60/110



30

13

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

48,866,300

87,798,081

48,866,300

87,798,081

61/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29 10

30 13

438,269,174
37,828,349,490
96,822,543
20,136,550

601,212,834
28,348,973,000
291,616,922
10,667,600

38,383,577,757

29,252,470,356

38,383,577,757

29,252,470,356

202,595,884
1,116

290,198,344
57,436,690
1,564

202,597,000

347,636,598

202,597,000

347,636,598

26,001,669,201

12,179,311,556

16,087,822,178

12,817,011,580

38,180,980,757

28,904,833,758

38,180,980,757

28,904,833,758

38,383,577,757

29,252,470,356

11

62/110

12




EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

€))

&)

©)

29 10

30 13

38,476,051,646
5,404,110,656
17,878,493,101

25,937,212,964
64,456,237
26,001,669,201

26,001,669,201
3,785,731,366
13,699,578,389

16,038,955,878
48,866,300
16,087,822,178

26,001,669,201

16,087,822,178

1.4684

(14,684 )

1.7967

(17,967 )

63/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

@

¢)

€y

¢)

29 10 ) (30 13 )

5,975,802,619 2,768,999,361

5,975,802,619 2,768,999,361

64/110



30

13

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20,300 5,050.00 102,515,000
184,500 1,286.00 237,267,000
308,800 1,062.00 327,945,600
110,300 11,165.00 1,231,499,500
120,200 1,514.00 181,982,800
110,700 3,200.00 354,240,000

49,700 3,845.00 191,096,500

45,200 7,848.00 354,729,600

39,300 5,960.00 234,228,000

38,700 7,480.00 289,476,000

26,600 10,030.00 266,798,000

90,000 4,105.00 369,450,000
116,200 3,985.00 463,057,000

37,900 5,360.00 203,144,000
264,400 2,668.00 705,419,200
210,000 1,408.00 295,680,000

18,100 22,910.00 414,671,000

98,300 3,832.00 376,685,600

65,600 12,170.00 798,352,000
105,000 1,662.00 174,510,000
243,000 1,841.00 447,363,000

33,200 5,830.00 193,556,000
109,900 16,665.00 1,831,483,500
172,700 2,043.00 352,826,100

90,800 5,099.00 462,989,200

79,200 2,145.00 169,884,000

17,300 63,460.00 1,097,858,000

50,000 10,810.00 540,500,000

11,400 18,410.00 209,874,000
108,100 5,976.00 646,005,600
126,000 2,384.00 300,384,000
113,000 4,130.00 466,690,000

73,600 4,105.00 302,128,000
101,400 4,265.00 432,471,000

30,100 44,400.00 1,336,440,000

69,200 1,839.00 127,258,800

91,300 4,690.00 428,197,000

87,800 8,992.00 789,497,600
302,600 2,921.00 883,894,600

43,900 2,885.00 126,651,500

14,300 5,580.00 79,794,000
164,000 2,843.00 466,252,000

52,200 4,060.00 211,932,000

21,700 17,000.00 368,900,000

2,258,400 767.40 1,733,096,160
747,400 608.60 454,867,640
349,200 4,684.00 1,635,652,800
117,100 4,865.00 569,691,500

65/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodnoooooodd

326,500 1,847.50 603,208,750
136,000 3,980.00 541,280,000
76,700 2,609.00 200,110,300
86,800 2,461.00 213,614,800
253,600 3,920.00 994,112,000
95,200 4,240.00 403,648,000
123,400 1,894.00 233,719,600
139,900 2,422.50 338,907,750
162,200 3,585.00 581,487,000
57 28,348,973,000
98.1% 100.0%
28,348,973,000

66/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

97,168,292

264,627

96,903,665

76,545,614

1.2660

30

30,976,157,854

1,471,614,138

29,504,543,716

16,110,903,519

1.8313

67/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

68/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30
2,218
70,000
56,265
B ERFE
[ l
. P . E
£ o i L o
% TV 1 FH 5P | EES B pE

F

IAT4 bL=T4 0 TFE

69/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30
30
74 989,787
59 3,523,158
133 4,512,945
52

70/110



52

28

29

19

38

193

31

193

29

52

38

71/110

57

29

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38 59

27 28

30



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
28 31 29 31
8,061,159 7,919,624
324,262
16,818 81,921
354,289 94,878
2,162,453 2,164,813
1,290,411 1,516,624
5,569,000 4,010,000
260,451
53,086 14,622
18,091,934 | 92.1 15,802,485 | 82.1
1,553,283 3,452,553
60,000 60,000
751,627 2,759,853
630,775 566,849
35,340 46,350
56,038
19,500 19,500
1,553,283 7.9 3,452,553 | 17.9
19,645,217 | 100.0 19,255,038 | 100.0

72/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
28 31 29 31
107,837 175,021
1,798,391 1,701,719
1,038,657 1,022,204
759,734 679,514
853,500 519,313
171,122
494,736 564,151
29,369
3,254,465 | 16.6 3,160,696 | 16.4
269,844 270,047
404,551 343,597
131,169 215,556
805,564 4.1 829,201 4.3
4,060,030 | 20.7 3,989,897 | 20.7

73/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
28 31 29 31

2,218,000 | 11. 2,218,000 | 11.5
1,000,000 5. 1,000,000 5.2

1,000,000 1,000,000
12,400,766 | 63. 12,088,317 | 62.8

33,676 33,676

12,367,089 12,054,640
15,618,766 | 79. 15,306,317 | 79.5
33,579 0. 41,176 0.2
33,579 0. 41,176 0.2
15,585,186 | 79. 15,265,140 | 79.3
19,645,217 | 100. 19,255,038 | 100.0

74/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
27 28
28 31 29 31
11,803,978 10,502,704
6,734,573 6,255,461
1,030,380 930,841
217,644 233,636
19,786,577 | 100.0 17,922,643 | 100.0
5,375,242 4,853,805
273,936 206,076
2,188,608 1,932,704
1,797,395 1,557,743
384,421 367,964
6,792 6,996
283,987 259,648
295,177 275,317
26,793 18,593
236,283 224,875
27,220 27,416
4,879 4,432
8,416,952 42.6 7,527,551 42.0

75/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
27 28
28 31 29 31
5,190,158 5,191,023
138,136 98,502
3,474,487 3,482,336
633,918 761,594
806,219 564,129
94,861 142,286
42,534 142,172
419,310 425,804
27,010 21,435
5,196 12,137
171,205 175,300
85,827 120,270
1,144,616 1,157,897
270,881 280,167
44,440 452,126
73,000 37,000
100,533 53,010
344,922 344,828
3,123,130 2,369,810
182,893 96,976
11,183,126 56.5 10,737,789 59.9
186,497 0.9 342,697 1.9

76/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
27 28
28 31 29 31
290,744 465,000
0 25,787
27,892 17,222
42,082
41,994 36,197
360,631 586,291 3.3
39,665
9,906
5,785 18
15,692 39,684 0.2
531,436 203,909 1.2
531,436 203,909 1.2
230,061 214,690 1.2
97,827 301,667 1.7
203,547 312,448 1.7

77/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27 28 31

2,218,000 1,000,000 1,000,000 33,676 (12,163,541 (12,197,218 |15,415,218

203,547 203,547 203,547

203,547 203,547 203,547

2,218,000 1,000,000 1,000,000 33,676 (12,367,089 |12,400,766 |15,618,766

0 015,415,218

203,547

33,579 33,579 33,579

33,579 33,579 169,968

33,579 33,579 (15,585,186

78/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 29 31

2,218,000 1,000,000 1,000,000 33,676 (12,367,089 |12,400,766 |15,618,766

312,448 312,448 312,448

312,448 312,448 312,448

2,218,000 1,000,000 1,000,000 33,676 (12,054,640 (12,088,317 15,306,317

33,579 33,579 (15,585,186

312,448
7,597 7,597 7,597
7,597 7,597 320,046

41,176 41,176 (15,265,140

79/110



Qa

Q

¢

Q@

G

80/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27
31 29 31
377,572
27
28
31 29 31
27,891 17,222
290,000 465,000
28 31
56,265 56,265
56,265 56,265
29 31
56,265 56,265
56,265 56,265

81/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26
27
28 31

27
28
29 31

598,763 672,813
2,209,287 2,019,195
2,808,051 2,692,009

Qa

JPMAM

82/110




EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

JPMAM
Q@
26 28 31
Qa 8,061,159 8,061,159
Q@ 354,289 354,289
€] 2,162,453 2,162,453
(4 1,290,411 1,290,411
G 5,569,000 5,569,000
(6 751,627 751,627
@ 630,775 633,182 2,407
18,819,717 18,822,124 2,407
Q@ 1,038,657 1,038,657
Q@ 759,734 759,734
€ 853,500 853,500
4 269,844 270,985 1,141
2,921,735 2,922,877 1,141

83/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

G

a1 @ & (4
6
7
a @ 3
4
60,000

84/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

4

85/110

27 29 31
¢! 7,919,624 7,919,624
¢ 2,164,813 2,164,813
G 1,516,624 1,516,624
4 4,010,000 4,010,000
G 2,759,853 2,759,853
(6 566,849 565,851 998
18,937,765 18,936,766 998
1 1,022,204 1,022,204
¢ 679,514 679,514
€] 519,313 519,313
4 270,047 269,540 506
2,491,079 2,490,573 506
¢ €
G
(6
¢! 2 €



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

60,000
€
26 28 31
10 10
8,061,159
354,289
2,162,453
1,290,411
5,569,000
630,775
17,437,313 630,775
27 29 31
10 10
7,919,624
2,164,813
1,516,624
4,010,000
521,736 45,113
15,611,062 521,736 45,113

86/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 60,000 27 60,000
26 28 31
751,627 800,030 48,403
751,627 800,030 48,403
27 29 31
2,759,853 2,801,030 41,176
2,759,853 2,801,030 41,176
26 27 28 31
20 0
27 28 29 31
786,122 25,787 39,665

87/110




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

¢!

Q@

€

26 27
28 31 29 31
1,303,125 1,410,557
194,710 193,312
10,425 5,642
10,721 13,617
108,424 157,246
1,410,557 1,438,648
26 27
28 31 29 31
1,489,541 1,506,662
13,406 12,053
78,996 43,384
191,135 191,747
108,424 157,246
1,506,662 1,596,600
26 27
28 31 29 31
1,410,557 1,438,648
1,506,662 1,596,600
96,105 157,952
59,833 111,084
932 518
35,340 46,350
35,340 46,350
35,340 46,350

88/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
27 28
28 31 29 31
194,710 193,312
10,425 5,642
13,406 12,053
17,867 5,775
2,909 414
16,685 18,916
187,638 199,628
6
27
31 29 31
48 51
23 21
29 28
100 100
(6
27
31 29 31
0.8 0.4
0.9 0.8
26 27 80,539

89/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
28 31 29 31
«c ) «c )
55,785 19,008
10,802
206,730 174,097
13,825 2,084
276,341 205,992
205,992
276,341
15,889
260,451
« C D
70,430 105,620
82,638 106,580
14,822
5,553 15,056
173,443 227,256
106,583 227,256
66,860
10,822
56,038

90/110



26

31

27

28

13

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27
28 31 29 31
33.06 30.86
17.43 68.83
2.46 153.24
1.09 2.84
3.87
3.78 2.54
61.69 253.23
28 31
28 15
28 29 28
33.06 28 30
30.86 30
30.62

20,566

91/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 31
11,803,978 6,734,573 1,030,380 217,644 19,786,577
15,580,299 4,206,277 19,786,577
29 31
10,502,704 6,255,461 930,841 233,636 17,922,643
13,233,778 4,688,865 17,922,643

92/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 27 28 31
377,572 377,572
100
25,937,000
JPMAM 5,569,000
24,566,000
3,500
100 27,891 2,217
290,000
JPMorgan Asset 24
Management 1,136,095 262,924
(UK) Limited
595,401 595,401
30,481 285,388

93/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27 28 29 31
17,226,000
JPMAM 4,010,000
18,785,000
3,500
100 17,222 2,403
465,000
JPMorgan Asset 2 1,436,993 475,203
Management
(UK) Limited 1,090,963 314,255
JF Asset 60
Management 529,053 346,130
Limited
26,070 532,670

94/110



95/110

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

26
27
28 31

276,996.12
3,617.66

26
27
28 31

203,547

203,547
56,265

Ooooooooooooooooooad

27
28
29 31

271,307.93
5,553.17

27
28
29 31

312,448

312,448
56,265



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

@
28
29 30
9,581,999
62,102
22,393
2,227,564
1,319,520
3,753,000
7,722
16,974,304 84.8
3,049,544
60,000
2,345,886
568,627
55,530
19,500
3,049,544 15.2
20,023,848 | 100.0

96/110

Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28
29 30

89,221
1,693,404
1,077,792

615,612
579,092
415,840
1,174,284

29,581

3,981,424 19.9

287,017
516,368
262,942

5,701

1,072,029 5.3

5,053,454 25.2

97/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28
29 30

2,218,000
1,000,000
1,000,000
11,739,480

33,676

11,705,803

14,957,480 4.7

12,914

12,914 0.1

14,970,394 74.8

20,023,848 | 100.0

98/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

(¢
28
29
29 30
5,647,543
2,797,697
483,755
204,119
9,133,115 | 100.0
4,053,570
2,731,918
970,987
350,664
4,920,250
8,973,821 98.3
159,294 1.7
23,965
23,965 0.3
25,163
25,163 0.3
158,096 1.7
158,096 1.7
506,933 5.5
348,837 3.8

99/110

Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28

29
29

30

¢

(¢

Qa

Q

€

100/110



28
29 30
28
29
29 30
7,003
21,098
28
29 30
672,813
1,682,788

2,355,602

101/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 29 30
29 30

Qa 9,581,999 9,581,999

Q 2,227,564 2,227,564

G 1,319,520 1,319,520

4 3,753,000 3,753,000

G 2,345,886 2,345,886

G 568,627 567,508 1,118
19,796,599 19,795,480 1,118

Qa 1,077,792 1,077,792

Q 615,612 615,612

G 579,002 579,002

4 287,017 286,416 600
2,559,513 2,558,913 600

a Q@ G 4

G

(6

¢! (2 G

102/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

4
60,000
28 29 30
60,000
2,345,868 2,327,250 18,618
18 20 1
2,345,886 2,327,270 18,616

103/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

28 29 29 30

5,647,543 2,797,697 483,755 204,119 9,133,115

6,755,530 958,767 1,418,817 9,133,115

JPMorgan Asset

Management (UK) Limited 958,767
28
29
29 30
266,069 39
6,199 89
348,837
348,837
56,265

104/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

105/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

324,279 29

29

3,500,000

106/110



15

13

13

15

107/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



27

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

193

29

31

28

29 15

29 31

XBRL

108/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30 28

193
29 11 30 13

30 13

XBRL

109/110



28

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29

193

29

29

30

29

29

30

30

29

29 12

30 31

XBRL

110/110



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＪＰＭジャパンプライム
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

