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(UBS ETF)

(Member of the Board of Directors, Andreas Haberzeth)
(Vice-Chairman, Board of Directors, Frank Misel)

L-1855J.F. 49
(49, Avenue J.F. Kennedy, L-1855, Kirchberg, Luxembourg)
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(4) UBS ETF MSCI
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
(5) UBS ETF 100 FTSE 100
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
(6) UBS ETF MSCI EMU
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
(7) UBS ETF MSCI
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
(8) UBS ETF MSCl 20/35
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
(9) UBS ETF MSCI
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
(10) UBS ETF MSCI
2015 3 17
474,120,000
2015 3 18 2016 6 30
2,000,000,000,000
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UBS ETF MSCI UBS ET;_— MsCI UCITS ETF
UBS ETF 50 50y | “°° ETF - 50 UCITS ETF
UBS ETF MSCI EMU UBS ET;_— MSCI EMU UCITS ETF
UBS ETF MSCI UBS ET;_— MsCI UCITS ETF
UBS ETF 100 ETSE 100 UBS ET;_— FTSE 100 UCITS ETF
UBS ETF MSCI EMU UBS ET;_— MSCI EMU UCITS ETF
UBS ETF MSCI gii ETF - AM_SCI ucITS
UBS ETF Wscl 20/35 UBS ET;_— MSCI 20/35 UCITS ETF
UBS ETF MSCI UBS ET;_— MSCI UCITS ETF
UBS ETF MSCI UBS ET;_— MSCI UCITS ETF
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27 3 17
UBS ETF MSCI 474,120,000
UBS ETF 50 50) 474,120,000
UBS ETF MSCI EMU 474,120,000
UBS ETF MSCI 474,120,000
UBS ETF 100 FTSE 100 474,120,000
UBS ETF MSCI EMU 474,120,000
UBS ETF MSCI 474,120,000
UBS ETF MSCI 20/35 474,120,000
UBS ETF MSCI 474,120,000
UBS ETF MSCI 474,120,000
2015 3 18 2016 6 30
UBS ETF MSCI 2,000,000,000,000
UBS ETF 50 50) 2,000,000,000,000
UBS ETF MSCI EMU 2,000,000,000,000
UBS ETF MSCI 2,000,000,000,000
UBS ETF 100 FTSE 100 2,000,000,000,000
UBS ETF MSCI EMU 2,000,000,000,000
UBS ETF MSCI 2,000,000,000,000
UBS ETF MSCI 20/35 2,000,000,000,000
UBS ETF MSCI 2,000,000,000,000
UBS ETF MSCI 2,000,000,000,000
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27 3 17
UFJ
271 2 27
ETF
ETF
ETF
UBS ETF MSCI 100
UBS ETF 50 50) 100
UBS ETF MSC1 EMU 100
UBS ETF MSCI 100
UBS ETF 100 FTSE 100 100
UBS ETF MSC1 EMU 100
UBS ETF MSCI 100
UBS ETF MSCI 20/35 100
UBS ETF MSCI 100
UBS ETF MSCI 100
ETF

UBS ETF MSCI 23,223
UBS ETF 50 50) 104,910
UBS ETF MSCI EMU 31,846
UBS ETF MSCI 56,870
UBS ETF 100 FTSE 100 41,497
UBS ETF MSCI EMU 48,648
UBS ETF MSCI 94,329
UBS ETF MSCI 20/35 236,722
UBS ETF MSCI 150,946
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UBS ETF — MSCI UCITS ETF
2013 12 12012 12011 15010 12009
(a 16,669,524 15,192,718 11,418,390 4,883,610 2,500,346
(b 14,168,993 3,155,476 9,633,329 3,992,708 2,023,609
(c 2,808,754 2,957,408 2,597,000 1,667,000 1,167,000
(d 777,977,775 618,784,935 495,185,334 | 331,233,900 | 149,147,559
(e 778,592,429 619,926,404 496,173,864 | 331,568,627 | 149,384,302
( 2 167.77 135.24 119.42 129.08 117.76
(9 2 9,303,140 7,363,249 4,139,100 2,047,220 1,748,830
( 2 2.7513 2.56 2.3 1.66 2.35
(i (D= () 0.999210557 0.998158702 0.998007694 | 0.998990474 | 0.998415208

1 UBS ETF — MSCI
2 A-

UCITS ETF

2008 6 25
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UBS ETF - 50 UCITS ETF
2012 2011 2010 2009
2013 12 12 12 12 12
(a 24,592,290 | 26,756,848 31,133,667 32,786,164 | 24,448,924
@ 23,086,640 | 24,765,472 29,391,907 26,719,935 | 22,822,286
(c 2 8,667,296 | 8,703,296 9,848,296 13,348,296 | 14,098,296
( 706,596,425 | 664,801,372 | 599,351,899 | 731,531,398 | 813,087,732
(e 709,379,907 | 667,341,060 | 602,585,836 | 731,866,883 | 813,424,856
(f
31.28 26.49 23.33 28.09 29.92
@ 2 7,678,002 | 9,621,784 12,535,711 13,990,347 | 10,445,764
(h
0.9422 1.02 1.05 0.97 0.88
G W= () 0.996076176 | 0.996194318 | 0.994633234 | 0.999541604 | 0.99958555
1 UBS ETF - 50 UCITS ETF 2001 10 29
2 A-
UBS ETF — MSCI EMU UCITS ETF
2012 2011 2010 2009
2013 12 12 12 12 12
(a 21,078,083 | 14,347,103 14,377,639 7,655,423 5,670,568
@ 19,334,947 | 12,762,730 13,070,700 6,032,789 5,102,042
(c 2 8,942,572 | 4,496,957 3,933,957 1,933,957 2,183,957
( 1,041,529,463 | 478,227,677 | 339,312,005 | 235,453,119 | 204,909,384
(e 1,043,572,454 | 478,903,406 | 347,581,333 | 235,603,542 | 205,053,443
(f
102.4 85.35 73.92 89.21 89.71
(9 2 11,949,066 | 8,908,813 9,266,288 5,459,893 4,429,956
(h
2.8305 2.76 2.6 2.5 2.87
G W= () 0.99804231 | 0.998589008 | 0.976208941 | 0.999361542 | 0.999297456
1 UBS ETF — MSCI EMU UCITS ETF 2002 9 19
2 A-

UBS ETF — MSCI UCITS ETF
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013 12 12012 13011 13010 12009
(a 2,467,386 | 1,334,966 1,388,623 1,093,805 85,021
G 2,297,547 | 1,153,813 1,270,596 833,622 75,485
(c 2 777,000 343,000 300,000 300,000 100,000
« 58,729,758 | 37,039,057 21,434,804 | 38,446,895 22,149,132
(e 58,881,296 | 37,145,998 21,991,059 | 38,493,644 22,155,687
( ) 56.34 48.48 42.84 48.02 44.28
@ 2 682,782 518,798 414,000 297,000 0
( ) 1.5934 1.6 1.38 0.99 0
1€ =+ (&) 0.997426381 | 0.997121063 | 0.974705402 | 0.99878554 | 0.999704139

1 UBS ETF — MSCI UCITS ETF 2009 10 5

2 A-
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UBS ETF — FTSE 100 UCITS ETF

2013 12 13012 1;011 15010 l;009
@a 6,930,572 7,030,445 6,717,111 5,205,411 | 4,825,377
I 6,425,271 6,470,140 6,108,515 4,461,086 | 4,244,398
(c 2,202,628 2,053,628 2,656,628 3,136,628 | 2,236,628
( 214,342,540 179,616,513 182,268,225 | 180,024,524 | 117,880,873
(e 214,871,484 180,183,454 | 182,816,683 | 180,515,724 | 118,239,368
( ) 65.72 57.39 54.12 57.39 52.7
(@ 2 3,751,964 3,904,001 5,609,593 3,807,843 | 4,481,459
( 5 2.0442 1.81 1.9 1.47 1.91
G (D= (&) 0.997538324 |  0.996853535 |  0.996999957 | 0.997278907 | 0.996968057

1 UBS ETF — FTSE 100 UCITS ETF 2001 10 31

2 A-

UBS ETF — MSCI EMU UCITS ETF
2013 12 13012 13011 l;010 l;009

(a 93,151 79,797 7,754 - -
(b 36,107 61,232 3,999 - -
(c 108,000 30,000 30,000 - -
( 7,649,867 3,028,540 2,508,646 - -
(e 7,651,959 3,039,025 2,509,518 - -
( ) 65.92 50.45 41.8 - -
(9 2 38,084 31,443 0 - -
( 5 1.3504 1.05 0 - -
G OEO) 0.999726606 0.99654988 |  0.999652523 - -

1 UBS ETF — MSCI EMU UCITS ETF 2011 10 17

2 A-

UBS ETF — MSCI UCITS ETF
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013 12 12012 13011 13010 12009
(a 12,854,300 7,183,844 14,234,788 2,694,472 105,244
G 10,937,870 4,459,903 12,913,423 2,436,169 89,367
(c 2 3,235,126 1,942,546 2,224,500 2,100,000 450,000
« 227,754,061 | 114,597,936 92,984,610 | 94,349,351 | 17,733,531
(e 228,117,013 | 114,784,213 95,157,987 | 94,634,732 | 17,747,106
( ) 43.8 45.07 37.53 44.93 39.41
@ 2 13,053,614 2,922,525 12,718,950 1,071,000 0
( ) 3.3948 1.29 1.8 0.78 0
1€ =+ (&) 0.998408922 [  0.998377155 0.97716033 | 0.996984395 | 0.999235087

1 UBS ETF — MSCI UCITS ETF 2009 10

2 A-
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2013 12 13012 13011 1;010 1;oog

(a 4,477 - - - -
(b 2,280 - - - -
(c 2 625,000 - - - _
«d 12,079,374 - - - _
(e 12,082,251 - - - _
(f ) 15.1 - - - -
@ 2 0 - - - -
@ 2 0 - - - -
(i (OO)) 0.999761882 - - - -

1 UBS ETF — MSCI 20/35 UCITS ETF 2013 11 29

2 A-

UBS ETF — MSCI UCITS ETF
2013 12 13012 13011 l;010 l;oog

(a 279,561 - - - -
(b 275,689 - - - -
(c 2 400,000 - - - -
«d 26,842,810 - - - _
(e 26,843,625 - - - _
(f ) 17.9 - - - -
@@ 2 0 - - - -
@ 9 0 - - - -
(i (OB)) 0.999969639 - - - -

1 UBS ETF — MSCI UCITS ETF 2013 10 21

2 A-

UBS ETF — NSCI UCITS ETF
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013 12 12012 13011 13010 12009
(a 25,623,308 20,687,024 22,908,634 | 14,089,199 | 4,732,132
G 20,956,004 15,394,892 17,804,718 | 11,489,649 | 3,840,884
(c 2 8,265,630 6,742,553 9,130,553 9,589,553 | 3,739,553
« 1,724,043,650 | 1,182,675,411 | 1,285,698,846 |1,236,411,222 | 425,817,640
(e 1,724,393,804 | 1,183,051,743 | 1,286,126,794 |1,237,096,625 | 437,073,318
( ) 177.95 137.22 120.75 120.74 106.75
@ 2 17,213,890 11,761,254 14,582,169 6,455,882 | 3,292,492
( ) 2.0271 1.48 1.3 1.16 1.36
1€ =+ (&) 0.999796941 [  0.999681897 |  0.999667258 | 0.999445958 | 0.97424762

1 UBS ETF — MSCI UCITS ETF 2001 10 29

2 A-

Société d"Investissement a Capital Variable

2010 12 17
2010 1
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A= =TT~

UBS Fund Management
(Luxembourg) S.A.

2012 5 4

2010

CSSF
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UK
UBS Global Asset Management
(UK) Ltd
State Street Bank Luxembourg 1
S.A.
ETF
ETF
ETF
UBS AG ETF
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Mémorial C, Recueil des Sociétés et Associations 1

1915 8 10 68

2012 5 4 2010

2010
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UBS ETF — MSCI UCITS ETF A-
2014 6
( ) 425,076,037.34 51,153,650,333
500,000,000,000
4,915,863
UBS ETF — MSCI UCITS ETF A- UBS ETF — MSCI UCITS ETF
A-
( )
2010 12 1,667,000 70,887,722.60(8,530,628,538 )
2011 12 2,597,000 216,127,505.49(26,008,784,011 )
2012 12 2,957,408 236,468,244.48(28,456,588,541 )
2013 12 2,808,754 253,964,902.05(30,562,136,313 )
2014 6 4,915,863 425,076,037.34 51,153,650,333 )
UBS ETF — MSCI UCITS ETF 2008 6 25
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UBS ETF - 50 UCITS ETF A-
2014 6
( ) 436,113,574.17 62,774,187,866
500,000,000,000
19,384,063
UBS ETF — 50 UCITS ETF A- UBS ETF —
50 UCITS ETF A-
( )
2010 12 13,348,296 53,696,973.72(7,729,142,397 )
2011 12 9,848,296 7,598,275.82(1,093,695,822 )
2012 12 8,703,296 30,180,381.79(4,344,164,155 )
2013 12 8,667,296 60,651,849.52(8,730,227,220 )
2014 6 19,384,063 436,113,574.17 62,774,187,866 )
UBS ETF — 50 UCITS ETF 2001 10 29
UBS ETF — MSCI EMU UCITS ETF A-
2014 6
( ) 447,307,998.56 64,385,513,313
500,000,000,000
12,265,430

39/822



EDINETOOOO

00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — MSCI EMU UCITS ETF A- UBS ETF — MSCI EMU UCITS ETF
(
2010 12 1,933,957 91,309,044.33(13,143,023,841 )
2011 12 3,933,957 297,031,335.41(42,754,690,419 )
2012 12 4,496,957 183,612,232.73(26,429,144,779 )
2013 12 8,942,572 512,694,332.63(73,797,222,239 )
2014 6 12,265,430 447,307,998.56 64,385,513,313 )
UBS ETF — MSCI EMU UCITS ETF 2002 9 19
UBS ETF — MSCI UCITS ETF A-
2014 6
( ) 45,393,240.55 6,533,903,045
500,000,000,000
1,538,708
UBS ETF — MSCI UCITS ETF A- UBS ETF — MSCI

ETF A-

2010 12 300,000 8,962,532.60(1,290,066,942 )
2011 12 300,000 -

2012 12 343,000 13,174,964.98(1,896,404,459 )
2013 12 777,000 30,626,836.41(4,408,426,833 )
2014 6 1,538,708 45,393,240.55 6,533,903,045 )

UBS ETF — MSCI UCITS ETF 2009 10 5
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UBS ETF — FTSE 100 UCITS ETF A-
2014 6
( ) 75,377,033.53 13,884,449,576
500,000,000,000
2,516,071
UBS ETF — FTSE 100 UCITS ETF A- UBS ETF — FTSE 100 UCITS ETF A-
( )
2010 12 3,136,628 56,415,512.75(10,391,737,449 )
2011 12 2,656,628 30,362,840.04(5,592,835,135 )
2012 12 2,053,628 13,778,296.25(2,537,962,169 )
2013 12 2,202,628 30,212,939.29(5,565,223,417 )
2014 6 2,516,071 75,377,033.53 13,884,449,576 )
UBS ETF — FTSE 100 UCITS ETF 2001 10 31
UBS ETF — MSCI EMU UCITS ETF A-
2014 6
( ) 11,133,399.07 1,602,541,462
500,000,000,000
265,287
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UBS ETF — MSCI EMU UCITS ETF A- UBS ETF — MSCI EMU ucITS
ETF A-
( )

2010 12 - -

2011 12 30,000 2,623,800.00(377,669,772 )
2012 12 30,000 -

2013 12 108,000 6,623,802.74(953,430,166 )
2014 6 265,287 11,133,399.07 1,602,541,462 )

UBS ETF — MSCI EMU UCITS ETF 2011 10 17
UBS ETF — MSCI UCITS ETF A-
2014 6
( ) 97,206,676.09 11,697,851,401

500,000,000,000

4,263,700
UBS ETF — MSCI UCITS ETF A- UBS ETF — MSCI
UCITS ETF A-
( )
2010 12 2,100,000 62,234,117.70(7,489,253,724 )
2011 12 2,224,500 342,618,633.73(41,230,726,383 )
2012 12 1,942,546 297,394,221.96(35,788,420,671 )
2013 12 3,235,126 391,476,433.88(47,110,274,053 )
2014 6 4,263,700 97,206,676.09 11,697,851,401 )
UBS ETF — MSCI UCITS ETF 2009 10 2
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UBS ETF — MSCI 20/35 UCITS ETF A-
2014 6
( ) 29,715,109.00 (3,561,058,663 )
500,000,000,000
2,515,000
UBS ETF — MSCI 20/35 UCITS ETF A- UBS ETF — MSCI 20/35
UCITS ETF A-
( )
2010 12 - -
2011 12 - -
2012 12 - -
2013 12 625,000 9,187,937.50(1,101,082,430 )
2014 6 2,515,000 29,715,109.00 (3,561,058,663 )
UBS ETF — MSCI 20/35 UCITS ETF 2013 11 29
UBS ETF — MSCI UCITS ETF A-
2014 6
( ) 14,003,627.20(2,579,468,130 )

500,000,000,000

1,150,000
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UBS ETF — MSCI UCITS ETF A- UBS ETF — MSCI UCITS ETF A-
( )
2010 12 - -
2011 12 - -
2012 12 - -
2013 12 400,000 6,942,729.70(1,278,850,811 )
2014 6 1,150,000 14,003,627.20(2,579,468,130 )
UBS ETF — MSCI UCITS ETF 2013 10 21
UBS ETF — MSCI UCITS ETF A-
2014 6
( ) 629,058,896.96 75,700,947,660
500,000,000,000
10,779,823
UBS ETF — MSCI UCITS ETF A- UBS ETF — MSCI UCITS ETF A-
( )
2010 12 9,589,553 661,848,743.07(79,646,877,741 )
2011 12 9,130,553 796,783,778.87(95,884,959,949 )
2012 12 6,742,553 141,515,630.75(17,029,991,004 )
2013 12 8,265,630 599,163,147.79(72,103,293,205 )
2014 6 10,779,823 629,058,896.96 75,700,947,660 )
UBS ETF — MSCI UCITS ETF 2001 10 29
a)
b)
2002 8 2
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2(4)
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e)

(http://www.ubs.com/etf)

(a)UBS ETF — MSCI UCITS ETF A-
UBS ETF — MSCI UCITS ETF MSCI
MSCI
2014 12 31 1636

www.msci .com/products/indices/licensing/constituents._html

UBS ETF — MSCI UCITS ETF
UCl
2(4)
EU
15
(b)UBS ETF - 50 UCITS ETF A-
UBS ETF — 50 UCITS ETF

49/822
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2(1)

ETF

500
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10

www . stoxx.com/indices/index__information.html?symbol=SX5E

UBS ETF — 50 UCITS ETF
UcCl
2(4)
EU
15
(c)UBS ETF — MSCI EMU UCITS ETF A-
UBS ETF — MSCI EMU UCITS ETF MSCI EMU
MSCI EMU
2014 12 31 239
www.msci .com/products/indices/licensing/constituents.html
UBS ETF — MSCI EMU UCITS ETF
ucl
2(4)
EU
15
(d)UBS ETF — MSCI UCITS ETF A-

50/822



UBS ETF — MSCI UCITS ETF MSCI

MSCI
2014 12 31 440

www._msci .com/products/indices/licensing/constituents.html

UBS ETF — MSCI UCITS ETF
UCl
2(4)
EU
15
(e)UBS ETF — FTSE 100 UCITS ETF A-
UBS ETF — FTSE 100 UCITS ETF FTSE 100
FTSE 100 80
102
UBS ETF — FTSE 100 UCITS ETF
UCl
2(4)
EU
15
(f)UBS ETF — MSCI EMU UCITS ETF A-

51/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

100 2014 12 31
SETS

http://ww.ftse.com/products/indices/uk



UBS ETF — MSCI EMU UCITS ETF MSCI EMU

MSCI EMU
2014 12 31

www.msci .com/products/indices/licensing/constituents._html

UBS ETF — MSCI EMU UCITS ETF
ucl
2(4)
EU
15
(g)UBS ETF — MSCI UCITS ETF A-
UBS ETF — MSCI UCITS ETF
MSCI
2014 12 31 147
www.msci .com/products/indices/licensing/constituents.html
UBS ETF — MSCI UCITS ETF
ucl
2(4)
EU
15

52/822
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(h)UBS ETF — MSCI 20/35 UCITS ETF A-
UBS ETF — MSCI 20/35 UCITS ETF MSCI 20/35
MSCI 20/35 35 20
2014 12 31 38

www_msci .com/products/indices/licensing/constituents.html

UBS ETF — MSCI 20/35 UCITS ETF
UcCl
2(4)
EU
15
(i)UBS ETF — MSCI UCITS ETF A-
UBS ETF — MSCI UCITS ETF MSCI
MSCI 2014
12 31 109
www.msci .com/products/indices/licensing/constituents._html
UBS ETF — MSCI UCITS ETF
ucCl
2(4)

EU
15
53/822



(J)UBS ETF — MSCI UCITS ETF A-
UBS ETF — MSCI UCITS ETF MSCI
MSCI 2014 12 31

www_msci .com/products/indices/licensing/constituents.html

UBS ETF — MSCI UCITS ETF

UCl

2(4)
EU
15

@
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UBS ETF — MSCI UCITS ETF
A-
UBS ETF — 50 UCITS ETF
A-
UBS ETF — MSCI EMU UCITS ETF
A-
UBS ETF — MSCI UCITS ETF
A-
UBS ETF — FTSE 100 UCITS ETF
A-
UBS ETF — MSCI EMU UCITS ETF
A-
UBS ETF — MSCI UCITS ETF
A-
UBS ETF — MSCI 20/35 UCITS ETF
A-
UBS ETF — MSCI UCITS ETF
A-
UBS ETF — MSCI UCITS ETF
A-
1.
a) 93/22/EEC 1 13
b)
c) EU
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)]
a) ©)
1
e) 2009/65/EC UCITS 2009/65/EC 1 2 1
2 ucl EU
ucl CSSF EC
ucl UCITS
2009/65/EC
ucl
UCITS ucl 10 UCITS
ucl
10
UCITS ucl
) 12
CSSF 2000/10 1 24
Zone A
9 a) b) )
ETD 0TC
1
0TC CSSF
0TC
h) 2010 1
EU
1
a) b) )
EC EC
CSSF
CSSF
1 2 3
1000 4 78/660/EEC
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a)
10

b)
c)
d)

4. 0OTC

a)

b) EU

)

d)

a)

10

b)

oTC

EU

EU

1
12
1 f
40
oTC
20
10
80
1 EU
10
5 40
b)
3 6 7 a) b)
35
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e) 83/349/EEC
3 7
) 20
8. 100 EU EU
1 EU
6
1 30
9 6 3 8 10
10.
a) UcITS 1 e) ucl
1 e) 10 UCITS UCl
1 UCITS UCl 20
UCl 181 UCITS
UCl
1 e) 10 UCITS UCl
UCITS Ucl 30
UCITS UCl UCITS ucl

3 7

b) 10
UCITS UCl ucl
UCITS UcCl UCITS
11.
12.
10
10
UcITS ucl 25
10

2 3 4
13. 11 12
a) EU
b) EU
c) 1 EU

58/822



d) EU
12
9

e)

14.

15.

17

1 CSSF

20

10

10
15
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16.

17.

18.

19.

20.

21.

22.

a)

b)

)

23.

ucl

ucl

10 b)
ucl

EU
15
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9
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http://ww.ubs.com/etf.



http://www._ubs.com/etf.

2010 41 1

30

oTC

10

oTC

CESR/10-049
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€))
1.
2.
a)
3 1(1)2.
2 1(1)c)
1
b)
1% 1%
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c)
ETF ETF
ETF
ETF
ETF
ETF
ETF
ETF
ETF
ETF
d 1
1
ETF
ETF ETF
ETF
ETF

ETF

ETF ETF

ETF
ETF
ETF
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(a) UBS

(b) UBS

(c) UBS

(d) UBS

(e) UBS

() UBS

(9) UBS

(h) UBS

(i) UBS

() UuBs

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

®

MSCI UCITS ETF A-

0.30%
50 UCITS ETF A-

0.15%

MSCI EMU UCITS ETF A-
0.23%

MSCI UCITS ETF A-
0.20%

FTSE 100 UCITS ETF A-
0.20%

MSCI EMU UCITS ETF A-
0.33%

MSCI UCITS ETF
0.30%

MSCI 20/35 UCITS ETF A-
0.20%

MSCI UCITS ETF A-
0.20%

MSCI UCITS ETF A-
0.20%
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O)
(i)
uct
EU
a)
2010 174 0.05
1
0.01 2010 175 (i)
1
(i)l
Q)
75
b)
EU
EU 2005 7 1 EU
EU
2 1
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20 2008 7 1 2011 6 30 35 2011 7
1 2005 7 1
EU
2005 7 1 EU
EU
EU
EU
EU
EU EU
1
EU 25
EU
EU 15
EU
3 EU
EU
EU 2008
11 13 E (i)
EU EU
(ii)EU
2009 4 24

73/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — MSCI UCITS ETF A-
(2014 12 )

( ) )
465,551,477.82 53.55
71,782,808.98 8.26
70,917,984.16 8.16
37,188,366.96 4.28
36,157,081.96 4.16
34,659,175.25 3.99
30,663,897.75 3.53
27,407,828.08 3.15
14,331,377.40 1.65
13,133,004.36 1.51
11,079,584.56 1.27
9,755,649.49 1.12
8,537,684.42 0.98
6,278,428.84 0.72
5,425,921.71 0.62
5,228,620.43 0.60
4,383,193.48 0.50
3,089,517.78 0.36
2,563,012.58 0.29
1,881,408.74 0.22
1,442,505.82 0.17
1,244,570.69 0.14
977,614.96 0.11
714,078.39 0.08
692,549.37 0.08
385,826.67 0.04
193,362.44 0.02
172,224.38 0.02
154,629.07 0.02
57,283.77 0.01
2,259,486.42 0.26
15,541.20 0.00
3,829.30 0.00
1,119,677.42 0.13
869,449,204.65 100.00
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UBS ETF - 50 UCITS ETF A-
(2014 12 )

( ) )
229,888,481.28 35.80
196,739,834.72 30.63
84,842,852.09 13.21
53,236,532.37 8.29
43,962,793.91 6.85
20,424,042.69 3.18
4,391,868.92 0.68
8,808,798.60 1.37
133,162.20 0.02
(198,320.97) (0.03)
642,230,045.81 100.00

UBS ETF — MSCI EMU UCITS ETF A-
(2014 12 )

( ) )
418,816,077.47 31.68
363,301,207.13 27.48
153,661,638.80 11.62
114,336,307.71 8.65
103,437,779.02 7.82
51,865,868.97 3.92
36,360,008.76 2.75
14,436,173.34 1.09
12,130,498.59 0.92
11,348,198.01 0.86
7,776,358.99 0.59
4,919,748.31 0.37
1,776,063.74 0.13
27,090,818.84 2.05
179,196.83 0.01
452,702.11 0.03
1,321,888,646.62 100.00
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UBS ETF — MSCI UCITS ETF A-
(2014 12 )

( ) )
26,157,942.34 28.54
13,444,193.42 14.67
13,212,108.10 14.42
11,755,703.54 12.83
5,313,542.91 5.80
4,988,842.62 5.44
4,090,705.75 4.46
3,315,737.09 3.62
2,064,965.26 2.25
1,694,948.29 1.85
1,157,431.19 1.26
992,959.93 1.08
985,781.81 1.08
520,343.76 0.57
369,041.34 0.40
256,064.98 0.28
146,619.70 0.16
76,160.89 0.08
72,296.86 0.08
68,963.51 0.08
33,018.12 0.04
874,680.70 0.95
5,317.90 0.01
45,112.57 0.05
91,642,482.58 100.00

UBS ETF — FTSE 100 UCITS ETF A-
(2014 12 )

( ) )
146,210,913.23 88.24
9,144,783.83 5.52
4,650,311.73 2.81
4,122,484.36 2.49
437,059.37 0.26
418,346.35 0.25
393,156.48 0.24
135,238.48 0.08
191,892.36 0.12
165,704,186.19 100.00
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UBS ETF — MSCI EMU UCITS ETF A-
(2014 12 )

( ) )
4,679,290.14 24.74
3,122,921.00 16.51
2,719,987.01 14.38
2,072,383.22 10.96
1,286,844.90 6.80
1,202,152.77 6.36
1,091,977.31 5.77
709,671.83 3.75
670,515.14 3.55
551,127.63 2.91
259,782.46 1.37
140,617.92 0.74
200,077.63 1.06
53,377.10 0.28
27,712.32 0.15
2,860.61 0.02
1,593.38 0.01
49.17 0.00
117,909.07 0.62
18,910,850.61 100.00

UBS ETF — MSCI UCITS ETF A-
(2014 12 )

( ) )
125,104,651.33 63.26
43,378,562.23 21.93
22,539,960.07 11.40
3,272,324.48 1.65
2,198,465.35 1.11
691,993.47 0.35
217,446.76 0.11
13,934.39 0.01
349,636.11 0.18
197,766,974.19 100.00
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(2014 12

( )
237,311,911.96 99.98
49,937.44 0.02
237,361,849.40 100.00

UBS ETF — MSCI UCITS ETF A-
(2014 12

( ) )
384,199,822.76 88.82
23,436,909.58 5.42
11,515,375.15 2.66
9,220,544.20 2.13
1,104,344.56 0.26
1,093,306.28 0.25
1,031,158.08 0.24
489,750.08 0.11
481,056.75 0.11
432,572,267.44 100.00

UBS ETF — MSCI UCITS ETF A-
(2014 12

( ) )
1,979,879,964.22 97.30
16,374,286.89 0.80
13,246,989.65 0.65
11,722,922.10 0.58
4,732,626.80 0.23
2,229,513.96 0.11
1,979,618.76 0.10
1,852,785.00 0.09
1,138,807.30 0.06
438,965.12 0.02
1,317,526.60 0.06
2,034,914,006.40 100.00
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30
UBS ETF — MSCI UCITS ETF A-
(014 12 )
/ ()

1 APPLE INC 161,516 63.49110,254,857.36| 92.93| 15,009,681.88 1.73
2 EXXON MOBIL CORP 111,290 84.081 9,357,617.24|100.68| 11,204,677.20 1.29
3 MICROSOFT CORP 204,165 31.59| 6,450,199.87| 41.70 8,513,680.50 0.98
4 JOHNSON + JOHNSON 73,002 76.42| 5,578,670.08 | 104.62 7,637,469.24 0.88
5 GENERAL ELECTRIC CO 259,807 20.88| 5,423,856.67| 26.28 6,827,727.96 0.79
6 WELLS FARGO + CO 129,013 35.63| 4,596,171.71| 52.56 6,780,923.28 0.78
7 NESTLE SA REG 83,968 62.97| 5,287,413.41 | 77.47 6,504,963.46 0.75
8 CHEVRON CORP 49,114 107.04| 5,256,958.27 | 130.55 6,411,832.70 0.74
9 JPMORGAN CHASE + CO 98,062 45.82| 4,492,877.62| 57.62 5,650,332.44 0.65
10 | ROCHE HOLDING AG GENUSSCHEIN 18,327 213.74| 3,917,294.39 | 298.26 5,466,273.68 0.63
11 PROCTER + GAMBLE CO/THE 69,541 70.09| 4,873,803.12| 78.59 5,465,227.19 0.63
12 NOVARTIS AG REG 60,074 66.33| 3,984,802.88| 90.55 5,439,718.31 0.63
13 HSBC HOLDINGS PLC 486,606 9.90| 4,815,607.48| 10.14 4,933,062.78 0.57
14 PFIZER INC W/D 163,776 23.62| 3,868,675.51| 29.68 4,860,871.68 0.56
15 AT+T INC 133,802 32.20| 4,308,431.80| 35.36 4,731,238.72 0.54
16| INTL BUSINESS MACHINES CORP 25,760 174.85| 4,504,078.12| 181.27 4,669,515.20 0.54
17 MERCK + CO. INC. 75,663 41.67| 3,153,002.77| 57.85 4,377,104.55 0.50
18 COCA COLA CO/THE 102,960 36.10| 3,716,557.60| 42.36 4,361,385.60 0.50
19 GOOGLE INC CL A 7,294 376.15| 2,743,645.73 | 584.67 4,264,582.98 0.49
20 GOOGLE INC CL C 7,388 379.60| 2,804,520.77 | 575.28 4,250,168.64 0.49
21 TOYOTA MOTOR CORP 69,700 46.38| 3,232,339.28| 60.06 4,185,921.72 0.48
22 BANK OF AMERICA CORP 272,233 12.05| 3,281,556.88| 15.37 4,184,221.21 0.48
23| ROYAL DUTCH SHELL PLC A SHS 100,401 33.47| 3,360,008.39| 41.35 4,151,852.01 0.48
24 BP PLC 471,045 7.33| 3,454,385.17 8.80 4,147,085.84 0.48
25 TOTAL SA 55,240 54.80| 3,027,047.31| 72.26 3,991,849.72 0.46
26 INTEL CORP 128,753 22.76| 2,930,828.77| 30.90 3,978,467.70 0.46
27 SCHLUMBERGER LTD 33,538 78.04 2,617,204.13| 117.95 3,955,807.10 0.45
28| VERIZON COMMUNICATIONS INC 76,516 41.90| 3,205,838.17| 48.93 3,743,927.88 0.43
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29 CITIGROUP INC 79,465 42.59| 3,384,602.49| 47.10 3,742,801.50 0.43
30 ORACLE CORP 92,130 31.07| 2,862,379.47| 40.53 3,734,028.90 0.43
UBS ETF - 50 UCITS ETF A-
(2014 12 )
)

1 TOTAL SA 757,297 41.09|31,116,505.22 | 52.78| 39,970,135.66 6.22
2 SANOFI 384,443 57.24122,005,160.34 | 77.58| 29,825,087.94 4.64
3 BANCO SANTANDER SA 3,754,038 7.12126,735,913.31 7.63| 28,643,309.94 4.46
4 BAYER AG REG 263,681 55.75114,700,273.72 | 103.15| 27,198,695.15 4.24
5 SIEMENS AG REG 265,297 70.39118,674,254.45| 96.45| 25,587,895.65 3.98
6 BASF SE 293,242 49.91|14,635,839.73| 85.03| 24,934,367.26 3.88
7 | DAIMLER AG REGISTERED SHARES 313,505 41.3112,951,327.97 | 68.40| 21,443,742.00 3.34
8 ANHEUSER BUSCH INBEV NV 243,433 46.16 | 11,237,758.56 | 83.90| 20,424,028.70 3.18
9 BNP PARIBAS 358,774 47.1616,919,175.64 | 49.55| 17,775,457.83 2.77
10 ALLIANZ SE REG 144,124 93.55113,483,009.99 | 121.70| 17,539,890.80 2.73
11 | BANCO BILBAO VIZCAYA ARGENTA 1,879,133 8.37|15,727,029.51 9.31| 17,492,849.10 2.72
12 ENI SPA 853,960 17.14114,638,870.66 | 19.98| 17,062,120.80 2.66
13 SAP AG 302,421 41.14112,443,084.98 | 56.40| 17,056,544.40 2.66
14 UNILEVER NV CVA 502,113 23.34111,720,265.54 | 31.96| 16,045,020.92 2.50
15 TELEFONICA SA 1,269,117 14.69|18,646,221.58 | 12.52| 15,889,344.84 2.47
16 SCHNEIDER ELECTRIC SE 184,746 45.52| 8,410,448.32| 68.75| 12,701,287.50 1.98
17 ING GROEP NV CVA 1,233,933 7.97| 9,837,973.47| 10.26| 12,660,152.58 1.97
18 DEUTSCHE TELEKOM AG REG 970,087 10.15] 9,842,138.39| 12.80| 12,417,113.60 1.93
19 | LVMH MOET HENNESSY LOUIS VUI 85,164 94.57| 8,053,971.12| 140.80| 11,991,091.20 1.87
20 AXA SA 658,041 15.20|10,004,222.10| 17.46| 11,486,105.66 1.79
21 AIR LIQUIDE SA 109,347 70.11| 7,665,900.04| 98.60| 10,781,614.20 1.68
22 | DEUTSCHE BANK AG REGISTERED 415,658 35.44114,729,960.58| 25.70| 10,680,332.31 1.66
23 UNICREDIT SPA 1,742,517 6.8511,941,421.63 6.12| 10,655,491.46 1.66
24 DANONE 186,349 45.34| 8,449,806.61| 54.24| 10,107,569.76 1.57
25 INTESA SANPAOLO 4,457,870 2.15| 9,586,978.49 2.26| 10,056,954.72 1.57
26 GDF SUEZ 486,661 24.20111,775,697.00| 20.11 9,784,319.41 1.52
27 SOCIETE GENERALE SA 255,235 39.63110,114,800.29 | 38.26 9,764,014.93 1.52
28 E.ON SE 637,718 21.82113,916,812.31| 15.08 9,616,787.44 1.50
29 L OREAL 75,947 84.62| 6,426,685.03 | 125.85 9,557,929.95 1.49
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BAYERISCHE MOTOREN WERKE AG 102,556 57.31| 5,877,310.40| 92.62| 9,498,736.72 1.48
UBS ETF — MSCI EMU UCITS ETF A-
(2014 12 )
)
1 TOTAL SA 902,065 42.33|38,184,972.59 | 52.78| 47,610,990.70 3.60
2 SANOFI 503,235 67.58|34,007,209.98 | 77.58] 39,040,971.30 2.95
3 BANCO SANTANDER SA 4,964,157 6.44131,950,559.69 7.63| 37,876,517.91 2.87
4 BAYER AG REG 347,957 82.19128,597,243.94 | 103.15] 35,891,764.55 2.72
5 BASF SE 386,650 70.20|27,141,767.33| 85.03| 32,876,849.50 2.49
6 SIEMENS AG REG 334,547 87.9729,429,051.40 | 96.45] 32,267,058.15 2.44
7 ANHEUSER BUSCH INBEV NV 338,344 65.6322,204,666.98 | 83.90| 28,387,061.60 2.15
8 | DAIMLER AG REGISTERED SHARES 404,851 54.7022,145,470.25| 68.40| 27,691,808.40 2.09
9 ALLIANZ SE REG 192,409 111.38(21,429,904.80 | 121.70 | 23,416,175.30 1.77
10 | BANCO BILBAO VIZCAYA ARGENTA 2,501,819 8.06]20,175,422.36 9.31| 23,289,433.07 1.76
11 BNP PARIBAS 445,283 49.64|22,102,895.74 | 49.55| 22,061,546.24 1.67
12 SAP AG 390,829 53.9721,094,053.73| 56.40| 22,042,755.60 1.67
13 UNILEVER NV CVA 686,565 27.15|18,642,724.42| 31.96| 21,939,184.58 1.66
14 TELEFONICA SA 1,733,683 12.41)21,512,464.20| 12.52| 21,705,711.16 1.64
15 ENI SPA 1,071,091 17.02|18,225,552.40 | 19.98| 21,400,398.18 1.62
16 DEUTSCHE TELEKOM AG REG 1,318,316 11.09|14,625,507.58 | 12.80| 16,874,444.80 1.28
17 ING GROEP NV CVA 1,611,153 8.58113,825,032.21| 10.26| 16,530,429.78 1.25
18 | LVMH MOET HENNESSY LOUIS VUI 117,191 127.85(14,982,317.21 | 140.80| 16,500,492.80 1.25
19 SCHNEIDER ELECTRIC SE 222,655 57.0312,699,111.14| 68.75] 15,307,531.25 1.16
20 | DEUTSCHE BANK AG REGISTERED 577,650 31.7618,347,465.92| 25.70| 14,842,716.75 1.12
21 AIR LIQUIDE SA 144,991 85.55(12,404,473.07 | 98.60| 14,296,112.60 1.08
22 AXA SA 765,281 16.54112,654,365.67 | 17.46| 13,357,979.86 1.01
Prefe
23 VOLKSWAGEN AG PREF rred 68,249 171.78|11,723,847.87191.80| 13,090,158.20 0.99
Stock

24 DANONE 239,143 50.3112,031,906.26 | 54.24| 12,971,116.32 0.98
25| BAYERISCHE MOTOREN WERKE AG 138,516 75.0410,393,668.65| 92.62| 12,829,351.92 0.97
26 L OREAL 101,915 110.15(11,225,700.15 | 125.85| 12,826,002.75 0.97
27 E.ON SE 845,915 15.21112,864,154.73 | 15.08| 12,756,398.20 0.97
28 | MUENCHENER RUECKVER AG REG 76,153 140.5010,699,582.89 | 161.90 | 12,329,170.70 0.93
29 GDF SUEZ 605,906 18.94111,477,490.41| 20.11| 12,181,740.13 0.92
30 LINDE AG 78,181 135.50(10,593,353.86 | 155.30 | 12,141,509.30 0.92
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UBS ETF — MSCI UCITS ETF A-
(2014 12 )
/ )
1 NESTLE SA REG 43,761 51.7412,264,054.67 | 56.58 2,476,094.20 2.70
2 | ROCHE HOLDING AG GENUSSCHEIN 9,566 184.801,767,749.79 | 217.85 2,083,911.35 2.27
3 NOVARTIS AG REG 31,359 55.6811,745,947.22 | 66.14 2,073,962.69 2.26
4 HSBC HOLDINGS PLC 256,648 7.7511,989,129.20 7.40 1,900,316.50 2.07
5 BP PLC 251,541 5.7911,456,468.50 6.43 1,617,477.62 1.76
6 ROYAL DUTCH SHELL PLC A SHS 52,727 26.9111,418,706.44| 30.20 1,592,523.18 1.74
7 TOTAL SA 28,973 44.1511,279,101.27| 52.78 1,529,194.94 1.67
8 GLAXOSMITHKLINE PLC 66,239 18.661,235,803.10| 19.53 1,293,770.13 1.41
9 SANOFI 16,173 72.7011,175,725.33| 77.58 1,254,701.34 1.37
10 BANCO SANTANDER SA 161,578 6.64]1,072,830.14 7.63 1,232,840.14 1.35
11 BAYER AG REG 11,228 83.77 940,528.20 | 103.15 1,158,168.20 1.26
12 | BRITISH AMERICAN TOBACCO PLC 25,633 40.2411,031,348.22| 43.43 1,113,360.02 1.21
13 BASF SE 12,477 73.82 921,044.66| 85.03 1,060,919.31 1.16
14| ROYAL DUTCH SHELL PLC B SHS 33,329 27.93 930,982.63| 31.75 1,058,253.84 1.15
15 SIEMENS AG REG 10,777 86.27 929,684.95| 96.45 1,039,441.65 1.13
16 ASTRAZENECA PLC 17,156 42.90 736,041.33| 54.21 929,956.01 1.01
17 ANHEUSER BUSCH INBEV NV 10,959 70.50 772,617.58 | 83.90 919,460.10 1.00
18 NOVO NORDISK A/S B 27,156 26.83 728,597.55| 33.61 912,813.18 1.00
19| DAIMLER AG REGISTERED SHARES 13,103 55.44 726,478.58 | 68.40 896,245.20 0.98
20 VODAFONE GROUP PLC 360,800 3.63]1,309,776.96 2.44 878,633.48 0.96
21 DIAGEO PLC 34,211 21.80 745,665.46 | 23.30 797,230.70 0.87
22 ALLIANZ SE REG 6,194 111.34 689,631.78 | 121.70 753,809.80 0.82
23| BANCO BILBAO VIZCAYA ARGENTA 80,899 8.22 664,657.06 9.31 753,088.79 0.82
24 LLOYDS BANKING GROUP PLC 779,821 0.82 638,303.01 0.93 723,099.38 0.79
25 BG GROUP PLC 46,448 15.00 696,812.05| 15.42 716,375.26 0.78
26 SAP AG 12,642 54.94 694,503.02| 56.40 713,008.80 0.78
27 BNP PARIBAS 14,373 47 .45 681,990.64 | 49.55 712,110.29 0.78
28 UNILEVER NV CVA 22,189 29.39 652,117.77| 31.96 709,049.50 0.77
29 TELEFONICA SA 55,883 12.22 682,973.69| 12.52 699,655.16 0.76
30 ENI SPA 34,226 18.02 616,853.61| 19.98 683,835.48 0.75
UBS ETF — FTSE 100 UCITS ETF A-
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(2014 12 )
/ )
1 HSBC HOLDINGS PLC 1,856,829 6.19]11,488,434.00 5.93| 11,009,139.14 6.64
2 BP PLC 1,795,308 4.86| 8,730,194.85 5.15 9,244,040.89 5.58
3 | ROYAL DUTCH SHELL PLC A SHS 378,118 20.06| 7,586,209.12| 24.19 9,144,783.83 5.52
4 GLAXOSMITHKLINE PLC 473,081 13.86| 6,554,826.82| 15.64 7,398,986.84 4.47
5 | BRITISH AMERICAN TOBACCO PLC 183,533 25.95| 4,762,589.46| 34.78 6,383,277.74 3.85
6 | ROYAL DUTCH SHELL PLC B SHS 238,532 20.12| 4,798,367.90| 25.43 6,064,676.10 3.66
7 ASTRAZENECA PLC 122,280 30.31| 3,706,600.50| 43.41 5,307,563.40 3.20
8 VODAFONE GROUP PLC 2,581,425 3.04| 7,844,069.80 1.95 5,033,778.75 3.04
9 DIAGEO PLC 245,509 13.89| 3,409,627.40| 18.66 4,581,197.94 2.76
10 BG GROUP PLC 330,463 11.50| 3,799,002.20| 12.35 4,081,218.05 2.46
11 LLOYDS BANKING GROUP PLC 5,266,812 0.66| 3,479,784.04 0.74 3,910,607.91 2.36
12 BHP BILLITON PLC 205,468 17.32| 3,558,768.00| 18.90 3,882,317.86 2.34
13 RI0 TINTO PLC 121,663 29.76 | 3,620,459.14| 31.09 3,781,894.36 2.28
14 BARCLAYS PLC 1,586,443 2.54| 4,026,220.69 2.13 3,375,950.70 2.04
15 PRUDENTIAL PLC 248,253 7.65| 1,898,395.82| 13.41 3,329,072.73 2.01
16 | RECKITT BENCKISER GROUP PLC 62,551 35.19] 2,201,029.22| 51.00 3,190,101.00 1.93
17 UNILEVER PLC 117,887 20.14| 2,373,733.98| 26.51 3,125,184.37 1.89
18 SABMILLER PLC 92,192 21.78 2,007,909.86| 33.88 3,123,464 .96 1.88
19 NATIONAL GRID PLC 362,471 6.47| 2,346,068.58 8.40 3,044,756.40 1.84
20 GLENCORE PLC 934,489 3.32| 3,098,921.73 3.26 3,042,228.94 1.84
21 BT GROUP PLC 767,154 2.28| 1,752,484.57 3.85 2,952,775.75 1.78
22 SHIRE PLC 57,414 18.77| 1,077,537.79| 45.70 2,623,819.80 1.58
23| IMPERIAL TOBACCO GROUP PLC 93,654 21.041 1,970,881.11| 26.30 2,463,100.20 1.49
24 STANDARD CHARTERED PLC 195,373 13.56| 2,649,430.04| 11.94 2,332,753.62 1.41
25 TESCO PLC 784,120 3.65| 2,860,738.22 2.84 2,228,469.04 1.34
26 ROLLS ROYCE HOLDINGS PLC 181,970 7.23| 1,315,040.67| 10.69 1,945,259.30 1.17
27 ANGLO AMERICAN PLC 126,893 19.90| 2,524,921.89| 14.30 1,814,569.90 1.10
28 COMPASS GROUP PLC 174,762 5.83| 1,018,260.87| 10.17 1,777,329.54 1.07
29 WPP PLC 129,350 8.26| 1,068,687.03| 12.74 1,647,919.00 0.99
30 CENTRICA PLC 492,368 3.06| 1,504,613.31 3.13 1,539,142.37 0.93
UBS ETF — MSCI EMU UCITS ETF A-
(2014 12 )
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)
1 SYMRISE AG 6,710 31.75 213,052.23| 39.80 267,024.45 1.41
2 BANKINTER SA 37,041 4.83 178,784.40 5.72 211,689.32 1.12
3 BILFINGER SE 2,525 80.38 202,954.45| 83.26 210,231.50 1.11
4 SMURFIT KAPPA GROUP PLC 12,363 15.71 194,226.64 | 16.71 206,523.92 1.09
5 WIRECARD AG 6,422 26.83 172,287.48 | 31.53 202,485.66 1.07
6 MTU AERO ENGINES AG 2,861 65.84 188,364.74| 67.19 192,230.59 1.02
7 FREENET AG 6,999 20.21 141,439.70| 23.23 162,586.77 0.86
8 INGENICO 2,406 56.48 135,900.10 | 63.55 152,901.30 0.81
9 BOLSAS Y MERCADOS ESPANOLES 4,317 28.10 121,309.06 | 34.88 150,555.38 0.80
10 BANCA POPOLARE DI MILANO 226,069 0.53 119,202.54 0.66 148,075.20 0.78
11 LEG IMMOBILIEN AG 2,810 45.92 129,029.22 | 49.20 138,237.95 0.73
12 MEDIASET SPA 38,491 3.20 123,134.47 3.56 137,027.96 0.72
13 TELEPERFORMANCE 3,041 38.29 116,451.18 | 44.76 136,099.96 0.72
14 BANCO COMERCIAL PORTUGUES R 702,754 0.15 102,455.46 0.19 134,155.74 0.71
15 AALBERTS INDUSTRIES NV 5,566 21.26 118,351.81| 23.85 132,721.27 0.70
16 NUTRECO NV 3,939 32.52 128,109.22 | 32.28 127,131.23 0.67
17 JAZZTEL PLC 12,005 7.81 93,791.19| 10.40 124,852.00 0.66
18 RHOEN KLINIKUM AG 5,041 20.89 105,297.47 | 24.12 121,588.92 0.64
19 ACKERMANS + VAN HAAREN 1,316 79.49 104,611.13| 92.09 121,190.44 0.64
20 SBM OFFSHORE NV 10,203 13.30 135,690.66 | 11.79 120,242.36 0.64
21 BANCA POPOL EMILTA ROMAGNA 18,107 7.20 130,283.52 6.60 119,506.20 0.63
22 PADDY POWER PLC 2,429 54.65 132,746.43 | 48.00 116,592.00 0.62
23 STADA ARZNEIMITTEL AG 3,280 33.04 108,374.78 | 34.79 114,094.80 0.60
24 RHEINMETALL AG 2,153 45.22 97,365.78 | 51.70 111,310.10 0.59
25 TUI AG 9,003 10.54 94,905.96 | 12.30 110,736.90 0.59
26 VISCOFAN SA 2,499 38.60 96,463.85| 43.54 108,806.46 0.58
27 GLANBIAPLC 9,845 10.07 99,134.25| 11.02 108,491.90 0.57
28 EIFFAGE 2,141 41.69 89,268.07 | 49.66 106,311.36 0.56
29 EUROFINS SCIENTIFIC 469 171.20 80,294.67 | 224.60 105,337.40 0.56
30 KESKO 0YJ B SHS 3,619 27.58 99,800.13 | 28.87 104,480.53 0.55
UBS ETF — MSCI UCITS ETF A-
(2014 12 )
[ )
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1 | COMMONWEALTH BANK OF AUSTRAL 191,296 66.77112,772,082.57 | 76.34| 14,603,271.84 7.38
2 BHP BILLITON LTD 381,377 37.09114,144,009.38| 33.88| 12,922,664.96 6.53
3 WESTPAC BANKING CORP 368,973 29.10110,737,202.75| 31.98| 11,798,889.31 5.97
4 AUST AND NZ BANKING GROUP 325,686 28.09| 9,149,908.75| 31.47| 10,248,677.42 5.18
5 NATIONAL AUSTRALIA BANK LTD 279,366 29.53| 8,251,004.34| 30.94 8,643,420.40 4.37
6 AIA GROUP LTD 1,426,000 4.33| 6,180,634.96 5.03 7,166,476.35 3.62
7 WESFARMERS LTD 135,731 39.09| 5,305,738.16| 39.49 5,360,111.98 2.71
8 WOOLWORTHS LTD 148,925 31.71| 4,723,072.95| 33.24 4,950,625.77 2.50
9 CSLLTD 57,480 56.73| 3,260,694.57| 62.81 3,610,505.05 1.83
10 HUTCHISON WHAMPOA LTD 253,000 11.48| 2,904,360.46 | 13.68 3,460,230.83 1.75
11 WOODSIDE PETROLEUM LTD 78,399 36.75| 2,880,945.52| 38.76 3,039,053.63 1.54
12 CHEUNG KONG HOLDINGS LTD 165,000 15.73| 2,595,581.10| 17.74 2,927,287.15 1.48
13 RIO TINTO LTD 51,900 65.40| 3,394,083.05| 55.98 2,905,349.74 1.47
14 UNITED OVERSEAS BANK LTD 154,276 16.22| 2,502,523.38| 18.06 2,786,905.32 1.41
15 DBS GROUP HOLDINGS LTD 203,825 12.66| 2,579,873.70| 13.44 2,738,594.43 1.38
16 SUN HUNG KAI PROPERTIES 192,113 14.38| 2,762,879.96 | 13.72 2,634,927.70 1.33
17 TELSTRA CORP LTD 514,885 4.59| 2,363,450.04 4.92 2,531,926.54 1.28
18 HONG KONG EXCHANGES + CLEAR 130,842 17.61| 2,304,658.81| 18.64 2,439,460.02 1.23
19| OVERSEA CHINESE BANKING CORP 309,062 7.96| 2,460,988.02 7.66 2,367,578.79 1.20
20| GALAXY ENTERTAINMENT GROUP L 276,000 5.81| 1,602,252.15 8.00 2,207,900.29 1.12
21 SANDS CHINA LTD 287,600 5.74| 1,652,181.48 7.55 2,172,673.49 1.10
22 | SINGAPORE TELECOMMUNICATIONS 669,000 2.69| 1,799,344.42 3.09 2,066,057.03 1.04
23 SUNCORP GROUP LTD 152,737 11.45| 1,748,475.64| 12.78 1,951,938.18 0.99
24 MACQUARIE GROUP LTD 34,250 44 .34 1,518,521.85| 56.28 1,927,651.51 0.97
25 SCENTRE GROUP 631,879 3.21| 2,029,889.96 3.02 1,908,476.15 0.97
26 CLP HOLDINGS LTD 223,000 8.26| 1,841,790.69 8.21 1,829,956.07 0.93
27 ORIGIN ENERGY LTD 130,915 13.07| 1,711,086.33| 13.80 1,806,508.13 0.91
28 AMP LTD 349,519 4.88| 1,707,354.46 5.00 1,748,436.23 0.88
29 HONG KONG + CHINA GAS 745,110 2.15| 1,600,409.53 2.19 1,630,515.47 0.82
30 BRAMBLES LTD 184,350 8.33| 1,535,219.05 8.67 1,599,049.07 0.81
UBS ETF — MSCI 20/35 UCITS ETF A-
(2014 12 )
)

1 NESTLE SA REG 695,720 67.26 146,790,930.22 68.70| 47,795,964.00 20.14
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2 | ROCHE HOLDING AG GENUSSCHEIN 151,583 254.46 |38,572,090.51 264.50| 40,093,703.50 16.89
3 NOVARTIS AG REG 496,302 73.69 136,570,405.47 80.30| 39,853,050.60 16.79
4 UBS AG REG 788,066 18.22114,362,414.75 16.27| 12,821,833.82 5.40
5 | CIE FINANCIERE RICHEMON BR A 112,677 87.93| 9,907,164.61 93.05| 10,484,594.85 4.42
6 ABB LTD REG 474,653 22.98110,905,273.65 20.42 9,692,414.26 4.08
7 ZURICH INSURANCE GROUP AG 32,170 265.28 | 8,534,181.53 267.30 8,599,041.00 3.62
8 CREDIT SUISSE GROUP AG REG 327,632 28.001 9,173,741.46 25.36 8,308,747.52 3.50
9 SYNGENTA AG REG 20,107 336.47 | 6,765,396.96 330.30 6,641,342.10 2.80
10 SWISS RE AG 76,114 80.67| 6,140,340.88 78.90 6,005,394.60 2.53
11 HOLCIM LTD REG 49,497 70.48 | 3,488,441.30 77.95 3,858,291.15 1.63
12 SWATCH GROUP AG/THE BR 6,628 561.25| 3,719,932.91 535.50 3,549,294.00 1.50
13 TRANSOCEAN LTD 78,250 40.14| 3,141,127.30 39.86 3,119,045.00 1.31
14 GIVAUDAN REG 1,998 1,333.30| 2,663,940.17| 1,479.00 2,955,042.00 1.24
15 ADECCO SA REG 36,913 73.69| 2,720,246.40 73.00 2,694,649.00 1.14
16 SWISSCOM AG REG 5,044 501.59| 2,530,013.13 515.50 2,600,182.00 1.10
17 GEBERIT AG REG 8,134 272.08 | 2,213,063.29 311.30 2,532,114.20 1.07
18 SGS SA REG 1,176 | 2,141.83| 2,518,790.40| 2,125.00 2,499,000.00 1.05
19 ACTELION LTD REG 21,959 87.12| 1,912,985.39 112.20 2,463,799.80 1.04
20 JULIUS BAER GROUP LTD 48,016 43.04| 2,066,773.46 36.56 1,755,464.96 0.74
21 SIKA AG BR 462 | 3,134.39| 1,448,086.35| 3,626.00 1,675,212.00 0.71
22 ARYZTA AG 18,793 73.201 1,375,690.13 84.00 1,578,612.00 0.67
23 SONOVA HOLDING AG REG 11,491 124.76 | 1,433,656.68 135.30 1,554,732.30 0.66
24 SWISS LIFE HOLDING AG REG 6,865 200.93| 1,379,385.33 210.30 1,443,709.50 0.61
25 KUEHNE + NAGEL INTL AG REG 11,609 122.88| 1,426,504.00 118.00 1,369,862.00 0.58
26| SCHINDLER HOLDING PART CERT 9,960 131.47| 1,309,423.29 134.80 1,342,608.00 0.57
27 LINDT + SPRUENGL I AG REG 22150,170.30| 1,103,746.50 |54,780.00 1,205,160.00 0.51
28 LONZA GROUP AG REG 11,339 91.311] 1,035,384.01 96.50 1,094,213.50 0.46
29 BALOISE HOLDING AG  REG 10,034 110.211| 1,105,834.33 104.50 1,048,553.00 0.44
30 SWATCH GROUP AG/THE REG 10,618 98.62 | 1,047,142.09 98.50 1,045,873.00 0.44
UBS ETF — MSCI UCITS ETF A-
(2014 12 )
)

1 HSBC HOLDINGS PLC 4,732,768 6.2929,779,102.25 5.93| 28,060,581.47 6.49
2 BP PLC 4,643,416 4.90|22,742,032.66 5.15| 23,908,948.98 5.53
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3 ROYAL DUTCH SHELL PLC A SHS 969,068 21.97121,286,824.06 | 24.19| 23,436,909.58 5.42
4 GLAXOSMITHKLINE PLC 1,221,125 16.44]20,081,342.63| 15.64| 19,098,395.00 4.42
5 | BRITISH AMERICAN TOBACCO PLC 474,492 32.24115,296,272.96 | 34.78| 16,502,831.76 3.82
6 ROYAL DUTCH SHELL PLC B SHS 614,981 23.28114,315,873.23| 25.43| 15,635,891.93 3.61
7 ASTRAZENECA PLC 316,869 40.0112,679,385.47 | 43.41| 13,753,698.95 3.18
8 VODAFONE GROUP PLC 6,644,403 3.3122,000,857.22 1.95| 12,956,585.85 3.00
9 DIAGEO PLC 630,686 18.72]11,805,329.80| 18.66| 11,768,600.76 2.72
10 LLOYDS BANKING GROUP PLC 14,355,810 0.79]11,342,546.83 0.74] 10,659,188.93 2.46
11 BG GROUP PLC 856,544 11.54| 9,887,265.07| 12.35| 10,578,318.40 2.45
12 BHP BILLITON PLC 531,045 18.74| 9,949,369.88 | 18.90| 10,034,095.28 2.32
13 RIO TINTO PLC 319,573 32.89110,510,950.64 | 31.09 9,933,926.71 2.30
14 BARCLAYS PLC 4,107,857 2.60|10,682,929.47 2.13 8,741,519.70 2.02
15 GLENCORE PLC 2,670,642 3.23| 8,629,259.39 3.26 8,694,275.03 2.01
16 PRUDENTIAL PLC 644,013 13.16| 8,475,719.86| 13.41 8,636,214.33 2.00
17 UNILEVER PLC 322,646 25.06| 8,085,034.24| 26.51 8,553,345.46 1.98
18| RECKITT BENCKISER GROUP PLC 162,724 48.49| 7,891,063.54| 51.00 8,298,924.00 1.92
19 SABMILLER PLC 242,693 30.09| 7,303,572.71| 33.88 8,222,438.84 1.90
20 NATIONAL GRID PLC 937,239 8.11| 7,596,801.24 8.40 7,872,807.60 1.82
21 BT GROUP PLC 1,985,912 3.81| 7,567,344.98 3.85 7,643,775.29 1.77
22 STANDARD CHARTERED PLC 609,660 13.04| 7,946,973.11| 11.94 7,279,340.40 1.68
23 SHIRE PLC 148,124 31.26| 4,630,784.16| 45.70 6,769,266.80 1.56
24 IMPERIAL TOBACCO GROUP PLC 242,078 24.00| 5,810,829.89| 26.30 6,366,651.40 1.47
25 TESCO PLC 2,038,697 3.15| 6,421,531.75 2.84 5,793,976.87 1.34
26 ROLLS ROYCE HOLDINGS PLC 470,370 11.29| 5,309,502.69| 10.69 5,028,255.30 1.16
27 ANGLO AMERICAN PLC 350,610 14.59| 5,116,673.60| 14.30 5,013,723.00 1.16
28 COMPASS GROUP PLC 446,283 9.37| 4,181,753.28| 10.17 4,538,698.11 1.05
29 WPP PLC 339,584 12.92| 4,389,060.09| 12.74 4,326,300.16 1.00
30 CENTRICAPLC 1,278,277 3.25| 4,154,228.23 3.13 3,995,893.90 0.92
UBS ETF — MSCI UCITS ETF A-
(2014 12 )
)

1 APPLE INC 688,556 59.51140,973,145.54| 92.93| 63,987,509.08 3.14
2 EXXON MOBIL CORP 476,123 83.64139,822,908.11| 100.68 | 47,936,063.64 2.36
3 MICROSOFT CORP 869,666 30.15126,224,592.42| 41.70| 36,265,072.20 1.78
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4 JOHNSON + JOHNSON 311,687 73.52(22,916,327.02 | 104.62 | 32,608,693.94 1.60
5 WELLS FARGO + CO 551,896 35.29(19,478,831.25| 52.56| 29,007,653.76 1.43
6 GENERAL ELECTRIC CO 1,102,221 21.28(23,453,946.78 | 26.28| 28,966,367.88 1.42
7 CHEVRON CORP 210,235 103.7721,816,499.16 | 130.55| 27,446,179.25 1.35
8 JPMORGAN CHASE + CO 417,917 46.32119,359,747.48 | 57.62| 24,080,377.54 1.18
9 PROCTER + GAMBLE CO/THE 298,766 69.7620,842,849.01| 78.59| 23,480,019.94 1.15
10| VERIZON COMMUNICATIONS INC 457,369 42.02119,219,592.27| 48.93| 22,379,065.17 1.10
11 PFIZER INC W/D 702,830 23.43(16,467,472.45| 29.68| 20,859,994.40 1.03
12 AT+T INC 573,133 31.62(18,122,756.15| 35.36| 20,265,982.88 1.00
13| INTL BUSINESS MACHINES CORP 109,637 170.14 | 18,653,292.65 | 181.27| 19,873,898.99 0.98
14 MERCK + CO. INC. 324,783 41.31]13,417,580.17| 57.85| 18,788,696.55 0.92
15 COCA COLA CO/THE 437,783 34.86(15,260,402.16 | 42.36| 18,544,487.88 0.91
16 GOOGLE INCCLC 31,615 384.08|12,142,688.28 | 575.28 | 18,187,477.20 0.89
17 GOOGLE INC CL A 31,029 380.06|11,792,765.89 | 584.67 | 18,141,725.43 0.89
18 BANK OF AMERICA CORP 1,167,978 13.6815,974,967.32| 15.37| 17,951,821.86 0.88
19 SCHLUMBERGER LTD 144,035 77.90(11,220,418.20 | 117.95| 16,988,928.25 0.83
20 INTEL CORP 547,475 22.71(12,435,496.51| 30.90| 16,916,977.50 0.83
21 ORACLE CORP 398,563 31.61(12,598,816.53 | 40.53| 16,153,758.39 0.79
22 CITIGROUP INC 336,025 45.03]15,130,925.68 | 47.10| 15,826,777.50 0.78
23 WALT DISNEY CO/THE 183,784 50.72| 9,321,314.05| 85.74| 15,757,640.16 0.77
24 | BERKSHIRE HATHAWAY INC CL B 123,575 96.30(11,899,844.03 | 126.56 | 15,639,652.00 0.77
25 PEPSICO INC 168,210 71.98(12,108,305.78 | 89.34| 15,027,881.40 0.74
26| PHILIP MORRIS INTERNATIONAL 175,823 72.99(12,833,817.99| 84.31| 14,823,637.13 0.73
27 QUALCOMM INC 185,996 59.08 10,988,156.66 | 79.20| 14,730,883.20 0.72
28 CISCO SYSTEMS INC 566,972 20.97(11,888,202.02 | 24.85| 14,089,254.20 0.69
29 GILEAD SCIENCES INC 169,906 41.46| 7,044,343.69| 82.91| 14,086,906.46 0.69
30 AMAZON.COM INC 43,270 243.4510,533,898.77 | 324.78 | 14,053,230.60 0.69
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UBS ETF — MSCI UCITS ETF A-
(2014 12

( ) )
2,423,218 0.28
13,390,744 1.54
12,998,129 1.49
1,363,877 0.16
5,691,353 0.65
18,540,869 2.13
7,689,865 0.88
94,867,408 10.91
18,694,367 2.15
4,942,889 0.57
25,658,354 2.95
404,493 0.05
12,756,641 1.47
29,457,319 3.39
9,829,891 1.13
5,027,636 0.58
17,821,849 2.05
22,928,423 2.64
5,003,377 0.58
10,861,540 1.25
510,089 0.06
5,874,396 0.68
723,254 0.08
1,130,285 0.13
28,186,869 3.24
1,659,714 0.19
5,223,876 0.60
1,991,685 0.23
11,795,764 1.36
7,621,288 0.88
2,301,275 0.26
1,586,581 0.18
1,817,576 0.21
4,394,193 0.51
39,770,404 4.57
23,798,109 2.74
2,470,741 0.28
2,139,780 0.25
5,061,872 0.58
4,001,757 0.46
6,458,484 0.74
21,418,223 2.46
2,278,673 0.26
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16,210,176 1.86
19,390,024 2.23
1,718,975 0.20
70,384,374 8.10
10,078,582 1.16
1,121,051 0.13
1,494,272 0.17
80,298,825 9.24
5,879,986 0.68
568,851 0.07
7,028,288 0.81
18,099,704 2.08
37,409,601 4.30
400,334 0.05
16,808,406 1.93
75,643 0.01
22,373,118 2.57
37,421,209 4.30
390,217 0.04
982,708 0.11
16,612,954 1.91
1,015,099 0.12
677,204 0.08
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UBS ETF - 50 UCITS ETF A-
(2014 12

( ) )
9,033,884 1.41
11,991,091 1.87
39,751,277 6.19
105,068,410 16.36
20,424,029 3.18
10,756,393 1.67
35,715,982 5.56
9,557,930 1.49
42,350,883 6.59
12,701,288 1.98
6,927,008 1.08
9,169,961 1.43
31,489,162 4.90
5,320,118 0.83
56,400,460 8.78
25,587,896 3.98
62,928,473 9.80
57,023,783 8.88
6,596,997 1.03
7,609,030 1.18
8,330,613 1.30
17,056,544 2.66
42,628,270 6.64
8,008,885 1.25
265,600 0.04

UBS ETF — MSCI EMU UCITS ETF A-
(2014 12

( ) )
5,574,377 0.42
22,241,096 1.68
3,961,450 0.30
27,797,724 2.10
72,477,894 5.48
20,480,961 1.55
176,788,085 13.37
44,247,147 3.35
22,898,902 1.73
81,294,131 6.15
15,384,844 1.16
7,817,923 0.59
15,929,405 1.20
4,708,974 0.36
70,668,732 5.35
22,995,878 1.74
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11,277,280 0.85
1,527,965 0.12
23,389,494 1.77
61,568,322 4.66
4,472,786 0.34
9,294,386 0.70
11,632,562 0.88
10,487,477 0.79
4,990,821 0.38
11,409,288 0.86
96,955,891 7.33
3,879,374 0.29
10,258,259 0.78
2,672,558 0.20
14,533,637 1.10
16,389,585 1.24
4,956,378 0.37
1,685,541 0.13
34,660,910 2.62
82,247,722 6.23
7,011,603 0.53
3,903,771 0.30
85,617,453 6.48
845,033 0.06
3,007,917 0.23
14,747,816 1.12
15,608,092 1.18
16,441,723 1.24
29,556,754 2.24
92,132,338 6.97
15,063,487 1.14
3,942,199 0.30
1,557,236 0.12
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UBS ETF — MSCI UCITS ETF A-
(2014 12
) )

466,403 0.51
1,420,918 1.55
1,618,347 1.77
153,236 0.17
1,015,451 1.11
2,560,599 2.79
755,132 0.82
12,153,141 13.26
2,946,458 3.22
1,172,472 1.28
3,589,391 3.92
1,507,570 1.65
251,524 0.27
500,659 0.55
147,761 0.16
747,901 0.82
2,540,982 2.77
733,852 0.80
371,890 0.41
164,522 0.18
1,344,051 1.47
42,404 0.05
6,320,999 6.90
283,753 0.31
1,112,851 1.21
255,289 0.28
837,357 0.91
339,206 0.37
198,563 0.22
65,419 0.07
59,138 0.06
950,886 1.04
5,559,776 6.07
153,844 0.17
345,910 0.38
98,095 0.11
334,826 0.37
289,687 0.32
660,285 0.72
1,152,607 1.26
432,312 0.47
2,574,761 2.81
1,495,626 1.63
8,450,061 9.22
396,333 0.43
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437,076 0.48
56,258 0.06
10,632,500 11.60
101,055 0.11
147,048 0.16
884,228 0.96
2,343,752 2.56
742,775 0.81
1,031,719 1.13
5,441,962 5.94
896,355 0.98
310,394 0.34
29,249 0.03
UBS ETF — FTSE 100 UCITS ETF A-
(2014 12 )
( ) )
1,647,919 0.99
3,686,008 2.22
8,846,378 5.34
1,052,825 0.64
632,752 0.38
573,912 0.35
21,301,330 12.85
7,962,260 4.80
1,063,864 0.64
622,232 0.38
4,405,567 2.66
822,658 0.50
2,252,547 1.36
1,464,283 0.88
8,972,923 5.41
385,039 0.23
4,583,899 2.77
903,161 0.54
729,012 0.44
3,190,101 1.92
8,495,163 5.13
584,758 0.35
1,386,367 0.84
544,307 0.33
3,471,253 2.09
13,363,472 8.06
891,702 0.54
29,276,368 17.67
308,497 0.19
362,901 0.22
15,330,370 9.25
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359,576 0.22
2,115,340 1.28
2,993,355 1.81
1,200,953 0.72

410,104 0.25
7,986,554 4.82

295,872 0.18
1,036,712 0.63

3,198 0.00

UBS ETF — MSCI EMU UCITS ETF A-
(2014 12
( ) ()

288,438 1.53
244,409 1.29
38,827 0.21
30,316 0.16

206,991 1.09

443,681 2.35
1,080,039 5.71

205,906 1.09

467,694 2.47

496,243 2.62

742,252 3.93

581,674 3.08

12,105 0.06
87,698 0.46

341,690 1.81

306,678 1.62

508,993 2.69

157,442 0.83

99,933 0.53
1,148,609 6.07
265,775 1.41
13,803 0.07
734,943 3.89
316,772 1.68
91,965 0.49

241,408 1.28

258,473 1.37

389,615 2.06

151,806 0.80

46,865 0.25
289,698 1.53
428,590 2.27

86,327 0.46
345,938 1.83
332,897 1.76
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72,249 0.38
190,107 1.01
575,274 3.04
612,284 3.24
159,689 0.84

37,521 0.20
390,157 2.06
101,140 0.53
128,694 0.68
354,626 1.88
100,047 0.53
238,179 1.26
749,134 3.96

97,147 0.51
786,260 4.16
605,506 3.20
431,756 2.28
344,503 1.82
303,022 1.60
596,030 3.15
435,124 2.30

995 0.01
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UBS ETF — MSCI UCITS ETF A-
(2014 12
( ) )

384,647 0.19
957,878 0.48
294,645 0.15
57,622,361 29.14
971,173 0.49
1,759,725 0.89
533,550 0.27
3,050,704 1.54
665,681 0.34
1,495,435 0.76
5,714,571 2.89
6,497,333 3.28
3,041,961 1.54
1,576,810 0.8
6,211,524 3.14
1,630,515 0.82
514,612 0.26
399,554 0.2
1,732,393 0.88
8,062,381 4.08
13,913,682 7.03
578,609 0.29
745,740 0.38
283,274 0.14
7,384,040 3.73
625,508 0.32
18,294,252 9.25
390,337 0.2
4,919,241 2.49
1,398,962 0.71
3,610,505 1.82
634,263 0.32
12,955,468 6.55
11,207,299 5.67
5,547,708 2.8
310,371 0.16
533,173 0.27
174,694 0.09
7,006,775 3.55
3,785,984 1.91
178,716 0.18
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UBS ETF — MSCI 20/35 UCITS ETF A-
(2014 12
) 0

21,130,581 8.90
8,065,617 3.40
11,297,000 4.76
5,193,649 2.19
2,646,528 1.11
9,692,414 4.08
52,057,321 21.93
1,941,049 0.82
1,554,732 0.66
17,096,698 7.20
631,330 0.27
3,119,045 1.31
527,124 0.22
82,410,554 34.72
898,464 0.38
15,079,762 6.35
2,600,182 1.10
1,369,862 0.58
58,285 0.02
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UBS ETF — MSCI

UCITS

ETF

(2014 12

) )
4,326,300 1.00
10,414,606 2.41
22,869,483 5.29
548,853 0.13
1,638,834 0.38
1,487,813 0.34
56,796,208 13.13
20,657,866 4.78
2,347,808 0.54
10,341,582 2.39
2,154,274 0.50
7,244,837 1.67
3,816,601 0.88
713,475 0.17
24,349,336 5.63
11,868,702 2.74
2,313,770 0.54
950,702 0.22
8,298,924 1.92
22,112,120 5.11
396,551 0.09
1,550,114 0.36
3,583,917 0.83
1,419,917 0.33
9,182,743 2.12
36,007,320 8.32
2,985,405 0.69
75,492,222 17.45
1,674,900 0.39
934,634 0.22
39,621,361 9.16
968,675 0.22
6,096,666 1.41
7,886,392 1.82
3,130,299 0.72
1,038,749 0.24
21,427,545 4.95
806,244 0.19
2,635,463 0.61
2,969 0.00
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UBS ETF — MSCI UCITS ETF A-
(2014 12 )

( ) )
2,948,892 0.14
39,772,083 1.95
32,944,822 1.62
2,776,886 0.14
12,632,510 0.62
16,790,680 0.82
9,877,919 0.49
143,420,891 7.05
43,073,245 2.12
2,448,136 0.12
53,695,325 2.64
1,619,332 0.08
32,835,088 1.61
117,365,707 5.77
33,040,472 1.62
6,740,248 0.33
53,291,738 2.62
57,076,816 2.80
7,337,921 0.36
28,015,678 1.38
3,193,012 0.16
4,457,680 0.22
32,079,535 1.58
3,229,906 0.16
5,207,345 0.26
1,463,696 0.07
37,931,824 1.86
26,605,115 1.31
928,109 0.05
3,024,048 0.15
1,205,506 0.06
8,493,368 0.42
76,470,266 3.76
95,776,207 4.71
1,751,330 0.09
5,255,194 0.26
10,828,472 0.53
8,354,162 0.41
12,625,547 0.62
76,412,022 3.75
4,039,157 0.20
7,360,029 0.36
62,912,053 3.09
1,647,404 0.08
167,131,195 8.21
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38,681,885 1.90
3,764,417 0.18
195,589,635 9.61
12,842,624 0.63
1,580,127 0.08
52,695,621 2.59
117,053,174 5.75
1,765,083 0.09
61,133,739 3.00
82,291,835 4.04
71,847,719 3.53
980,831 0.05
2,201,437 0.11
34,094,018 1.68
987,764 0.05

591 0.00
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2014 12 1 ETF
UBS ETF — MSCI UCITS ETF A-
1

(Market Name)
2005 12 - - i
2006 12 - - §
2007 12 - - §
2008 12 4'43975"3354541'306202 93.39 11,239 93.39 11,239
2009 12 17,1;4?8’,1;1177’,525590 117.76 14,171 H7-76 a4
2010 12 30,060,667, 526 129.08 15,533 129-08 15,539
oL 50,500,603, 004 119.42 14,311 19.42 14,371
iz 12 74,6416%1’,758749’,903758 185.24 18,275 195-24 16,275
2ot 12 93,001 B4t At 167.77 20,189 107.77 20,189
2014 1 89,784862’,940346’,067276 160.40 19,303 160.40 19,303
2oie 92,736373’,287741’,93832;1 168.41 20,266 108-41 20,266
20ie 3 9,545 616, 864 168.67 20,298 168.67 20,298
20ie 94,70%111’,466267’,047656 170.41 20,507 170-41 20,507
i ol | won o o o
s o | o as o oz
T AT | e wo e o
i B | wa am o
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2014

883,576,718

106,329,622,244 170.48 20,518 170-48 20,516

2014 10 106??36?23&?8:312 171.56 20,646 17156 20,646

e 1 110?%26?335%25 174.96 21,05 174.96 21,0

e DB | e o . 0
UBS ETF — MSCI UCITS ETF 2008 6 25
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UBS ETF - 50 UCITS ETF A-
1
(Market Name)
2005 12 57,349393',020683',3159%1 36.17 5,206 3017 5,200
2006 12 6 4’5183“;{,581937:667600 41.63 5,992 41.63 5,992
200 12 89,632300’,650799’,823128 44.51 6,407 4.1 6,407
2008 12 63,464322’,067576’,6;251 24.63 3,545 24.63 3,545
2009 12 117%3%?2:7153??:214 29.92 4,307 29.92 4,307
2010 12 105%6?2%{3?228 28.09 4,043 28.09 4,003
201 86,529790',375112',83%192 23.33 3,358 23-33 3,358
2012 12 95’666941',850019:347826 26.49 3,813 26.49 3,813
208 L2 101?22???125?31?5 31.28 4,502 31.28 4,502
2014 1 98’618118”605692”496620 30.18 4,344 30.18 4,344
20ie 2 87,6205%,168874’,848575 31.57 4,544 3157 4,50
2014 3 87,670295’j105150’j120706 31.74 4,569 31.74 4,569
2014 4 88,621027:880190',587091 32.25 4,642 32.25 4,642
2014 5 91,673579-,438036-7042745 33.20 4,779 33.20 4,779
2014 6 92,632’,253902’,084261 33.13 4,769 313 4,769
20 T 89,632491,,678978,,777685 82.02 4,609 32.024,609
2014 8 89’622502”016542”907720 31.66 4,557 31.66 4,557
2014 9 90’683810”337266”465435 32.24 4,641 32.24 4,641
2014 10 92,6;1543',348691',745769 31.15 4,484 15 4,484
20e 1 92,603690',557554',899092 32.57 4,688 32.57 4,688
20ie 12 90,622261’,74%183’,956998 31.60 4,549 3160 4,549
UBS ETF - 50 UCITS ETF 2001 10 29
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UBS ETF — MSCI EMU UCITS ETF A-
1

(Market Name)
2005 12 2,21653’,762968',678531 31.45 4,521 345 4,52
2006 12 2,61783’,587360’,(110478 37.15 5,347 3715 5,347
200 12 3,82368',626952',992537 44.44 6,397 .44 6,397
2008 12 8’25578"3576‘6-,644051 73.19 10,535 73.19 10,535
2009 12 29,2409[2’,960596’,378343 89.71 12,913 8911 12,913
2010 12 33,283951’j115231’,1914i;9 89.21 89.21 89.21 89.21
201 48,383:?0’,351720’,000050 73.92 10,640 73-92 10,640
20tz 12 68,487386’,202971’,687277 85.35 12,285 8.3> 12,285
20 12 143,917,750,304 102.40 14,729 102.40. 14,739
= SEEE | e o s
= B | s e o5 o
2043 166,476.748.558 104.47 15,087 104.47 15,087
= ST | e e e 5
208 l911',363615',536033',84740 108.56 15,626 108-56 15,626
204 190,772.651,849 107.77 15,512 107.77 15512
= S | s e o5 o
s S | we ae s 0
= SEEE | we us 0 0
201410 150,096 030,352 101.26 14,575 10126 14,575
Sl 153,484,345 618 106.10 15,272 106.10 15,272
2o 12 176,724,309.903 103.74 14,932 103.74 14,932

UBS ETF — NSCI EMU UCITS ETF 2002 9 19
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UBS ETF — WSCI UCITS ETF A-
1
(Market Name)

2005 12 . - -

2006 12 - - -

2007 12 - - -

2008 12 . - -

2009 12 3,12828,,114496’,103620 44.28 6,374 4428 6,374
2010 12 5,53384:,4(;4466’,809656 48.02 6,912 48.02 6,912
o1 3,02815,’,433;5’,860;8 42.84 6,166 42.84 6,166
iz 12 5,33371,,(113091’,085675 48.48 6,978 46.48 6,978
208 L 8,5485’37,2596’17,53867 %6.34 8,110 °6.34 8,110
et 8,25275,,16;1277’,671053 54.97 7,912 >4.97 1,912
20ie 2 8,86611’,556:2’,251311 57.61 8,292 °7-61 8,292
20ie 3 8,76912’,018426’,082262 57.16 8,228 °7-16 8,228
20ie 9,16239’,452664,138409 °8.26 8,380 °8.20 8,380
2014 5 9’367501’0090601’557724 59.79 8,606 59.79 8,606
o
o
o
o
2oie 10 14,14?807’,624574’,826694 56.95 8,197 %095 8,197
B
B

UBS ETF — NSCI UCITS ETF 2009 10 5

106/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — FTSE 100 UCITS ETF A-
1

(Market Name)
2005 12 2,41533-,311078’,693280 56.28 10,367 56.28 10,367
i
2007 12 14,171%?573%?858 63.54 11,704 63.54 11,704
EE
2009 12 21’171173”868506”887037 52.7 9,707 52.7 9,707
2010 12 33,118600’,052147’,532241 57.39 10,571 °7-39 10,571
20t 12 33,158723',286087',202455 54.12 9,969 >4-12 9,969
20tz 12 33,107895,,631661,,561935 57.39 10,571 °7-39 10,51
208 L2 39,241841’,384925’,584608 65.72 12,106 05.72 12,108
20e 1 38,271490,,331762,,879996 62.45 11,503 0245 11,508
iz 39,241541’,137866’,920679 65.58 12,080 05-58 12,080
2oie 3 30,176675’,092646’,7183%1 63.85 11,761 63.85 1701
2014 4 30,156052v,559246v,62%51 65.81 12,122 65.81 12,122
20145 30,196173’,832141’,751802 66.70 12,286 00.70 12,286
208 30,156252’,770141’,108661 65.86 12,131 05-86 12,131
20 T 29,1257%1,,932779,,114808 65.78 12,117 0.78 12,117
2ie 8 24,11339241’j193378’,233139 63.64 11,722 0364 1,722
209 23,1721%1’,7;4511’,612255 61.87 11,396 o187 11,3%
2014 10 23,%42774',403174',674682 61.24 11,280 o1-24 11,280
20e 1 24,113916’,315077’,860851 63.-12 11,627 0312 11,627
20ie 12 22,%927’,133750’,556220 61.68 11,361 o168 11,301

UBS ETF — FTSE 100 UCITS ETF 2001 10 31
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UBS ETF — MSCI EMU UCITS ETF A
1
(Market Name)

2005 12 . - _
2006 12 - - )
2007 12 _ _ -
2008 12 . - _
2009 12 - - )
2010 12 . - _
2011 12 2,508,646

361,094,505 41.80 6,017 41.80 6,017
2012 12 3,028,540

435,928,048 50.45 7,262 50.45 7,262
2013 12 7,649,867

1,101,121,856 65.92 9,489 65.92 9,489
2014 1 14,451,198

2,080,105,440 67.12 9,661 67.12 9,661
2014 2 15,322,655

2,205,542 ,961 71.17 10,244 71.17 10,244
2014 3 15,424,723

2,220,234,629 71.65 10,313 71.65 10,313
2014 4 15,301,793

2,202,540,084 71.08 10,231 71.08 10,231
2014 5 15,604,818

2,246,157,503 72.48 10,433 72.48 10,433
2014 6 18,910,851

2,722,027,893 71.28 10,260 71.28 10,260
2014 7 18,101,488

2,605,528,183 68.23 9,821 68.23 9,821
2014 8 17,954,228

2,584,331,578 67.68 9,742 67.68 9,742
2014 9 17,745,215

2,554,246 ,247 66.89 9,628 66.89 9,628
2014 10 19,275,128

2,774,461,924 65.28 9,39% 65.28 9,39
2014 11 20,089,257

2,891,647,653 68.03 9,792 68.03 9,792
2014 12 20,141,934

2,899,229,980 68.21 9,818 68.21 9,818

UBS ETF — MSCI EMU UCITS ETF 2011 10 17
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UBS ETF — WSCI UCITS ETF A-
1
(Market Name)

2005 12 - - §

2006 12 - - i

2007 12 - - §

2008 12 - - §

2009 12 2,11378',787636',573211 39.41 4,743 39041 4,743
v
o
iz 12 13,171940’,579175’,963168 45.07 5,424 .07 5,424
208 12 27,23077’,795243’,076011 43.80 5,211 4380 5,27
ot 22,178795’,245494’,163687 40.83 4,913 1083 4,93
2ol 24,260545’,848919’,909338 43.47 5,231 347 5,23
e 3 24,240227’,999710’,207354 44.48 5,353 4448 5,359
20ie 23,1196241’j139913’,2015741 45.52 5,478 .52 5,478
0o 23,169066’,176974’,437083 46.39 5,583 4039 5,589
2014 6 23’179979”726767”967541 46.38 5,581 46.38 5,581
T 25,2202%1’,610278’,188874 48.09 5,787 4609 5,787
208 25,200071’,725859’,4;500 47.66 5,735 47.66 5,735
2014 9 21’137170”078373”669998 43.10 5,187 43.10 5,187
204 10 22,118035’,649711’,880154 45.15 5,433 155,439
o 21,188215’,326831’,478855 43.51 5,236 4351 5,236
2oie 12 21,198121’,007667’,395509 42.40 5,102 4240 5,102

UBS ETF — NSCI UCITS ETF 2009 10 2
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UBS ETF — MSCI 20/35 UCITS ETF A-
1
(Market Name)

2005 12 - - -
2006 12 - - -
2007 12 - - -
2008 12 - - -
2009 12 - - -
2010 12 - - -
2011 12 - - -
2012 12 - - -
2013 12 12,079,374

1,447,592, 180 15.10 1,810 15.10 1,810
2014 1 128,158,187

15.358.477,130 15.08 1,807 15.08 1,807
2014 2 206,816,605

24.784.901,943 15.67 1,878 15.67 1,878
2014 3 208,082,498

24.936. 606,560 15.70 1,881 15.70 1,881
2014 4 224,915,311

26.953. 850,870 15.89 1,904 15.89 1,904
2014 5 230,847,098

27.664.716,224 16.31 1,955 16.31 1,955
2014 6 237,361,849

28.445. 443,984 16.09 1,928 16.09 1,928
2014 7 262,969,486

31,514,263, 202 15.84 1,898 15.84 1,898
2014 8 273,718,349

32.802,406,944 16.01 1,919 16.01 1,919
2014 9 289,762,880

34,725,183, 539 16.27 1,950 16.27 1,950
2014 10 295,685,167

35,434,910, 41 16.26 1,949 16.26 1,949
2014 11 323,738,238

38,796,790, 442 16.82 2,016 16.82 2,016
2014 12 451,804,578

54,144, 260,628 16.54 1,982 16.54 1,982

UBS ETF — MSCI 20/35 UCITS ETF 2013 11 29
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UBS ETF — MSCI UCITS ETF A-
1
(Market Name)

2005 12 - - -
2006 12 - - -
2007 12 - - -
2008 12 - - -
2009 12 - - -
2010 12 - - -
2011 12 - - -
2012 12 - - -
2013 12 26,842,810

3,230,263, 755 17.90 2,154 17.90 2,154
2014 1 248,534,837

29,908,682, 285 17.17 2,066 17.17 2,066
2014 2 268,853,669

32.353.850,527 18.02 2,169 18.02 2,169
2014 3 261,669,036

31,489,251,792 17.54 2,111 17.54 2,111
2014 4 421,002,661

50,663,460, 225 18.09 2,177 18.09 2,177
2014 5 434,566,484

52,295,730, 685 18.36 2,209 18.36 2,209
2014 6 432,572,267

52,055,746,611 18.12 2,181 18.12 2,181
2014 7 432,532,383

52,050,946,970 18.12 2,181 18.12 2,181
2014 8 445,799,911

53,647,561, 290 17.56 2,113 17.56 2,113
2014 9 432,850,171

52.089,189,578 17.05 2,052 17.05 2,052
2014 10 441,063,918

53,077, 631,892 16.87 2,030 16.87 2,030
2014 11 459,721,875

55,322,930, 438 17.36 2,089 17.36 2,089
2014 12 280,373,639

33,740,163,717 16.97 2,042 16.97 2,042

UBS ETF — MSCI UCITS ETF 2013 10 21
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UBS ETF — MSCI UCITS ETF A-
1

(Market Name)
2005 12 12,190673',762049',876713 107.72 12,963 107.72 12,963
2006 12 15,183217’,572355’,184249 125.26 15,074 125.26 15,074
2007 12 16,%?9,,03T7,,532307 133.35 18,047 133.35 16,047
2008 12 24,250331’,855527’,076473 86.21 10,375 8621 10,375
2009 12 51,547, 304 708 106.75 12,846 106.75 12,846
2010 12 145780726, 455 120.74 14,53 120.74 14,53
201 12 1547730, 906. 128 120.75 14,531 120.75 14,531
2012 12 142355 260660 137.22 16,513 137.22 16,513
2013 12 207 471 413 g1 177.95 21,415 177.95 21,415
2014 1 240515, 143,045 170.81 20,555 170.81 20,555
2014 2 240,805 314”456 178.67 21,501 178.67 21,501
243 238.377,510,295 179.81 21,638 179.81 21,638
s 4 234398 444451 180.80 21,757 180.80 21,757
2014 5 240,916, 316, 469 184.95 22,257 184.95 22,257
2o 6 2447881 551 48 188.77 22,707 188.77 22,707
2014 7 227 803036 466 186.03 22,387 186.03 22,387
2014 8 258 585008 454 191.96 23,100 191.96 23,100
2014 9 250" 195 143,698 188.85 22,726 188.85 22,726
2014 10 265087 84 366 193.29 23,261 193.29. 23,261
2014 11 264 995" 310, 143 198.25 23,857 198.25 23,857
2014 12 288915 308" 444 197.51 23,768 197.51 23,768

UBS ETF — MSCI UCITS ETF 2001 10 29
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UBS ETF — MSCI UCITS ETF A-
1
2005 1 1 2005 12 31 -
2006 1 1 2006 12 31 -
2007 1 1 2007 12 31 -
2008 1 1 2008 12 31 00
2009 1 1 2009 12 31 2.35 283
2010 1 1 2010 12 31 1.66 20
2011 1 1 2011 12 31 2.3 277
2012 1 1 2012 12 31 2.56 308
2013 1 1 2013 12 31 2.7513 331
UBS ETF — MSCI UCITS ETF 2008 6 25
2014 1 1 2014 12 31 1
UBS ETF — 50 UCITS ETF A-
1
2005 1 1 2005 12 31 0.59 85
2006 1 1 2006 12 31 0.89 128
2007 1 1 2007 12 31 1.08 155
2008 1 1 2008 12 31 1.38 199
2009 1 1 2009 12 31 0.88 127
2010 1 1 2010 12 31 0.97 140
2011 1 1 2011 12 31 1.05 151
2012 1 1 2012 12 31 1.02 147
2013 1 1 2013 12 31 0.9422 136
UBS ETF - 50 UCITS ETF 2001 10 29
2014 1 1 2014 12 31 1
UBS ETF — MSCI EMU UCITS ETF A-
1
2005 1 1 2005 12 31 0.25 36
2006 1 1 2006 12 31 0.7 101
2007 1 1 2007 12 31 0.76 109
2008 1 1 2008 12 31 2.55 367
2009 1 1 2009 12 31 2.87 413
2010 1 1 2010 12 31 2.5 360
2011 1 1 2011 12 31 2.6 374
2012 1 1 2012 12 31 2.76 397
2013 1 1 2013 12 31 2.8305 407
UBS ETF — MSCI EMU UCITS ETF 2002 9 19
2014 1 1 2014 12 31 1
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UBS ETF — MSCI UCITS ETF A-
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31 00
2010 1 1 2010 12 31 0.99 143
2011 1 1 2011 12 31 1.38 199
2012 1 1 2012 12 31 1.6 230
2013 1 1 2013 12 31 1.5934 229
UBS ETF — MSCI UCITS ETF 2009 10 5
2014 1 1 2014 12 31 1
UBS ETF — FTSE 100 UCITS ETF A-
2005 1 1 2005 12 31 0.47 87
2006 1 1 2006 12 31 1.9 350
2007 1 1 2007 12 31 2.39 440
2008 1 1 2008 12 31 2.22 409
2009 1 1 2009 12 31 1.91 352
2010 1 1 2010 12 31 1.47 271
2011 1 1 2011 12 31 1.9 350
2012 1 1 2012 12 31 1.81 333
2013 1 1 2013 12 31 2.0442 377
UBS ETF — FTSE 100 UCITS ETF 2001 10 31
2014 1 1 2014 12 31 1
UBS ETF — MSCI EMU UCITS ETF A-
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31
2010 1 1 2010 12 31
2011 1 1 2011 12 31 00
2012 1 1 2012 12 31 1.05 151
2013 1 1 2013 12 31 1.3504 194
UBS ETF — MSCI EMU UCITS ETF 2011 10 17
2014 1 1 2014 12 31 1
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UBS ETF — MSCI UCITS ETF A-
1
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31 00
2010 1 1 2010 12 31 0.78 94
2011 1 1 2011 12 31 1.8 217
2012 1 1 2012 12 31 1.29 155
2013 1 1 2013 12 31 3.3948 409
UBS ETF — MSCI UCITS ETF 2009 10
2014 1 1 2014 12 31 1
UBS ETF — MSCI 20/35 UCITS ETF A-
1
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31
2010 1 1 2010 12 31
2011 1 1 2011 12 31
2012 1 1 2012 12 31
2013 1 1 2013 12 31 00
UBS ETF — MSCI 20/35 UCITS ETF 2013 11 29
2014 1 1 2014 12 31 1
UBS ETF — MSCI UCITS ETF A-
1
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31
2010 1 1 2010 12 31
2011 1 1 2011 12 31
2012 1 1 2012 12 31
2013 1 1 2013 12 31 0 0
UBS ETF — MSCI UCITS ETF 2013 10 21
2014 1 1 2014 12 31 1

115/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — MSCI UCITS ETF A-
2005 1 1 2005 12 31 1.20 144
2006 1 1 2006 12 31 1.17 141
2007 1 1 2007 12 31 1.31 158
2008 1 1 2008 12 31 1.29 155
2009 1 1 2009 12 31 1.36 164
2010 1 1 2010 12 31 1.16 140
2011 1 1 2011 12 31 1.3 156
2012 1 1 2012 12 31 1.48 178
2013 1 1 2013 12 31 2.0271 244
UBS ETF — MSCI UCITS ETF 2001 10 29
2014 1 1 2014 12 31 1
UBS ETF — MSCI UCITS ETF A-
)

20056 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31 -34.6192
2009 1 1 2009 12 31 26.0949
2010 1 1 2010 12 31 9.6128
2011 1 1 2011 12 31 -7.4837
2012 1 1 2012 12 31 13.2474
2013 1 1 2013 12 31 240535

1 100x a b b

a 1 ( )
b 1 1
b 1
ETF
2 UBS ETF — MSCI UCITS ETF 2008 6 25
3 2014 1 1 2014 12 31
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UBS ETF — 50 UCITS ETF A-
()
2006 1 1 2005 12 31 21.7026
2006 1 1 2006 12 31 15.0954
2007 1 1 2007 12 31 6.9181
2008 1 1 2008 12 31 -44.6641
2009 1 1 2009 12 31 21.4779
2010 1 1 2010 12 31 -6.1163
2011 1 1 2011 12 31 -16.9455
2012 1 1 2012 12 31 13.5448
2013 1 1 2013 12 31 18.0823
1 100x a b b
a ( )
b 1 1
1 1
ETF
2 UBS ETF - 50 UCITS ETF 2001 10 29
3 2014 1 1 2014 12 31
UBS ETF — MSCI EMU UCITS ETF
()
2005 1 1 2005 12 31 25.0994
2006 1 1 2006 12 31 18.1240
2007 1 1 2007 12 31 19.6231
2008 1 1 2008 12 31 64.6940
2009 1 1 2009 12 31 22.5714
2010 1 1 2010 12 31 -0.5574
2011 1 1 2011 12 31 -17.1393
2012 1 1 2012 12 31 15.4627
2013 1 1 2013 12 31 19.9766
1 100x a b b
a ( )
b 1 1
1 1
ETF
2 UBS ETF — MSCI EMU UCITS ETF 2002 9 19
3 2014 1 1 2014 12 31
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UBS ETF — MSCI UCITS ETF A-
)
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31 7.9210
2010 1 1 2010 12 31 8.4463
2011 1 1 2011 12 31 -10.7872
2012 1 1 2012 12 31 13.1653
2013 1 1 2013 12 31 16.2129
1 100x a b b
a 1 ( )
b 1 1
b 1
ETF
2 UBS ETF - MSCI UCITS ETF 2009 10 5
3 2014 1 1 2014 12 31
UBS ETF — FTSE 100 UCITS ETF A-
()
20056 1 1 2005 12 31 97.5430*
2006 1 1 2006 12 31 9.9147
2007 1 1 2007 12 31 2.7158
2008 1 1 2008 12 31 -31.5549
2009 1 1 2009 12 31 21.1773
2010 1 1 2010 12 31 8.8994
2011 1 1 2011 12 31 -5.6979
2012 1 1 2012 12 31 6.0421
2013 1 1 2013 12 31 14.5147
* 2005 11 18
1 100 a b b
a 1 ( )
b 1 1
b 1
ETF
2 UBS ETF — FTSE 100 UCITS ETF 2001 10 31

3 2014 1 1

2014 12 31

118/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — MSCI EMU UCITS ETF A-
()
2005 1 1 2005 12 31 -
2006 1 1 2006 12 31 -
2007 1 1 2007 12 31 -
2008 1 1 2008 12 31 -
2009 1 1 2009 12 31 -
2010 1 1 2010 12 31 -
2011 1 1 2011 12 31 -4.4134
2012 1 1 2012 12 31 20.6995
2013 1 1 2013 12 31 30.6558
1 100x a b b
a 1 ( )
b 1 1
b 1
ETF
2 UBS ETF — MSCI EMU UCITS ETF 2011 10 17
3 2014 1 1 2014 12 31
UBS ETF — MSCI UCITS ETF A-
()
2005 1 1 2005 12 31 -
2006 1 1 2006 12 31 -
2007 1 1 2007 12 31 -
2008 1 1 2008 12 31 -
2009 1 1 2009 12 31 9.5635
2010 1 1 2010 12 31 14.0066
2011 1 1 2011 12 31 -16.4701
2012 1 1 2012 12 31 20.0906
2013 1 1 2013 12 31 -2.8178
1 100 a b b
a 1 ( )
b 1 1
b 1
ETF
2 UBS ETF - MSCI UCITS ETF 2009 10 2
3 2014 1 1 2014 12 31

119/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — MSCI 20/35 UCITS ETF A-
)
2006 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31
2010 1 1 2010 12 31
2011 1 1 2011 12 31
2012 1 1 2012 12 31
2013 1 1 2013 12 31 -0.5991
1 100x a b b
a ( )
b 1 1
b 1 1
ETF
2 UBS ETF — MSCI 20/35 UCITS ETF 2013 11 29
3 2014 1 1 2014 12 31
UBS ETF — MSCI UCITS ETF A-
)
2005 1 1 2005 12 31
2006 1 1 2006 12 31
2007 1 1 2007 12 31
2008 1 1 2008 12 31
2009 1 1 2009 12 31
2010 1 1 2010 12 31
2011 1 1 2011 12 31
2012 1 1 2012 12 31
2013 1 1 2013 12 31 1.9351
1 100x a b b
a ( )
b 1 1
b 1 1
ETF
2 UBS ETF — MSCI UCITS ETF 2013 10 21
3 2014 1 1 2014 12 31
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UBS ETF — MSCI UCITS ETF A-
)
2005 1 1 2005 12 31 -0.6914
2006 1 1 2006 12 31 16.2830
2007 1 1 2007 12 31 6.4586
2008 1 1 2008 12 31 -35.3506
2009 1 1 2009 12 31 23.8255
2010 1 1 2010 12 31 13.1054
2011 1 1 2011 12 31 0.0083
2012 1 1 2012 12 31 13.6398
2013 1 1 2013 12 31 29.6823
1 100x a b b
a 1 ( )
b 1 1
b 1 1
ETF
2 UBS ETF — MSCI UCITS ETF 2001 10 29
3 2014 1 1 2014 12 31
2
1
@
1.
ETF
ETF
ETF
ETF
ETF ETF
ETF
a) ETF
ETF
ETF
ETF
ETF ETF
ETF
ETF
ETF
ETF
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2004 11 12

ETF ETF
ETF ETF
ETF ETF
ETF
ETF
b)
CSSF
2010 10 27
ucl
c)
ETF
ETF
ETF 1
ETF
ETF
O) ETF
(i) ETF
ETF
ETF
1
ETF
1
ETF 3

ETF
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ETF
10
10
10
(<) I
1
10
2000
1000
1
ETF ETF
ETF
ETF
1 ETF
ETF ETF
ETF ETF
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b)

©)
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ETF
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L))

a)

b)

©)

d)

e)

L))

@
ETF
ETF
ETF
ETF

®

*

12 31

ETF
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3 2 4 1 40
b)
1915 8 10
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©)
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ETF
ETF
)
)
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)

4 15 11 30 4
15 11 30

(vi)

49, Avenue J.F.
Kennedy, L-1855, Kirchberg, Luxembourg 33A, Avenue J.F. Kennedy, L-1855,
Kirchberg, Luxembourg

a)
b)
c)
d) (UK)
e)
)
@)
®
2 7
®
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2012 12 31 2013 12 31

131 5

23
103
PricewaterhouseCoopers, Société coopérative
193 2 1 1

2015 1 5
1 120.34 1 143.94 1 184.20
1 119.84
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2013 12 31

2013 12 31
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UBS ETF MSCI
776,242,472 93,413,019
201,062 24,196
1,001,458 120,515
15,061 1,812
1,125,148 135,400
7,228 870
778,592,429 93,695,813
153,422 18,463
461,232 55,505
614,654 73,967
777,977,775 93,621,845




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF MSCI

2,808,754

1,830
167.77 20,189
167,625.72 20,172,079
135.24 16,275
135,166.89 16,265,984
119.42 14,371
119,394.36 14,367,917
142.84 17,189
109,936.09 13,229,709

615,535,034 74,073,486
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2013 12 31
UBS ETF 50 EURO STOXX 50
b 705,396,718 101,534,804
25,661 3,694
6,843 985
3,946,577 568,070
4,108 591
709,379,907 102,108,144
2,703,875 389,196
79,607 11,459
2,783,482 400,654
2013 12 31 706,596,425 101,707,489

132/822



2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

133/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF 50 EURO STOXX 50
8,667,296
13,893
31.28 4,502
31,344.08 4,511,667
26.49 3,813
26,555.27 3,822,366
23.33 3,358
23,413.02 3,370,070
35.28 5,078
21,545.30 3,101,230
597,135,489 85,951,682




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

134/822

2013 12 31
UBS ETF MSCI EMU
1,040,071,379 149,707,874
1,417,765 204,073
34,780 5,006
19,357 2,786
2,024,797 291,449
4,376 630
1,043,572,454 150,211,819
928,932 133,710
924,032 133,005
190,025 27,352
2 0
2,042,991 294,068
2013 12 31 1,041,529,463 149,917,751




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

135/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI EMU
8,942,572
1,223
102.40 14,739
102,849.48 14,804,154
85.35 12,285
85,688.38 12,333,985
73.92 10,640
74,625.50 10,741,594
18.61 2,679
87,585.00 12,606,985
915,088,245 131,717,802




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI
b 58,648,832 8,441,913
50,674 7,294
25,253 3,635
816 117
154,774 22,278
947 136
58,881,296 8,475,374
32,286 4,647
47,755 6,874
71,497 10,291
151,538 21,812
2013 12 31 58,729,758 8,453,561

136/822



2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

137/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI
777,000
266
56.34 8,110
56,209.50 8,090,795
48.48 6,978
48,365.02 6,961,661
42.84 6,166
42,908.59 6,176,262
41.03 5,906
41,034.10 5,906,448
51,833,637 7,460,934




2013 12 31

2013 12 31

138/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF 100 FTSE 100
214,328,146 39,479,244
18,040 3,323
30,476 5,614
1,054 194
493,762 90,951
6 1
214,871,484 39,579,327
490,531 90,356
38,354 7,065
59 11
528,944 97,431
214,342,540 39,481,896




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

139/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF 100 FTSE 100
2,202,628
5,080
65.72 12,106
13,699.95 2,523,531
57.39 10,571
11,934.36 2,198,309
54.12 9,969
11,317.26 2,084,639
34.69 6,390
11,390.56 2,098,141
175,796,326 32,381,683




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF
MSCI EMU Small Cap
b 7,642,490 1,100,060
910 131
249 36
8,310 1,196
7,651,959 1,101,423
2,092 301
2,092 301
2013 12 31 7,649,867 1,101,122

140/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF
MSCI EMU Small Cap
2013 12 31
108,000
40
2013 12 31
65.92 9,489
13,265.25 1,909,400
2012 12 31
50.45 7,262
10,099.78 1,453,762
2011 12 31
41.80 6,017
8,363.87 1,203,895
43.73 6,294
8,746.53 1,258,976
2013 12 31 6,384,217 918,944

141/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI
b 227,424,919 27,368,315
342,469 41,213
1,954 235
347,666 41,838
5 1
228,117,013 27,451,601
149,898 18,039
213,054 25,639
362,952 43,678
2013 12 31 227,754,061 27,407,924

142/822



2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

143/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI

3,235,126

6,410
43.80 5,271
13,426.88 1,615,791
45.07 5,424
13,525.94 1,627,712
37.53 4,516
11,366.77 1,367,877
35.97 4,329
12,379.20 1,489,713

230,134,336 27,694,366




2013 12 31

2013 12 31

144/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI Switzerland 20/35

12,066,957 1,446,104

15,294 1,833

12,082,251 1,447,937

1,168 140

1,709 205

2,877 345

12,079,374 1,447,592




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

145/822

UBS ETF

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

MSCI Switzerland 20/35

625,000
175,000
15.10 1,810
15.10 1,810
15.19 1,820
15.13 1,813
11,815,476 1,415,967




2013 12 31

2013 12 31

146/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI United Kingdom

26,825,783 4,941,309

328 60

788 145

16,726 3,081
26,843,625 4,944,596

815 150

815 150

26,842,810 4,944,446




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI United Kingdom
2013 12 31
400,000
1,100,000
2013 12 31
17.90 3,297
17.89 3,295
2012 12 31
2011 12 31
| 17.56 3,235
16.91 3,115
2013 12 31 25,982,445 4,785,966

1471822



2013 12 31

2013 12 31

148/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI USA
1,721,523,141 207,168,095
1,018,183 122,528
6,981 840
1,841,448 221,600
4,051 487
1,724,393,804 207,513,550
350,154 42,138
350,154 42,138
1,724,043,650 207,471,413




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31

149/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI USA
8,265,630
1,420
177.95 21,415
178,300.60 21,456,694
137.22 16,513
137,321.68 16,525,291
120.75 14,531
120,934.66 14,553,277
131.96 15,880
100,590.00 12,105,001
1,261,597,827 151,820,683




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI

14,107,402 1,697,685

1,894,739 228,013

299,327 36,021

368,056 44,292

16,669,524 2,006,011

2,405,188 289,440

18 76,675 9,227

16,599 1,998

2,069 249

2,500,531 300,914

14,168,993 1,705,097

46,334,020 5,575,836

(3,603,691) (433,668)

96,743,180 11,642,074

16,381 1,971

150/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF 50 EURO STOXX 50
23,842,623 3,431,907
719,959 103,631
29,708 4,276
24,592,290 3,539,814
1,310,653 188,655
97,472 14,030
18 15,161 2,182
82,364 11,855
1,505,650 216,723
23,086,640 3,323,001
(5.,116,861) (736,521)
(100,752) (14,502)
114,833,978 16,529,203
(27,050) (3,894)

151/822




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI EMU

16,864,595 2,427,490

3,503,957 504,360

630,948 90,819

78,583 11,311

21,078,083 3,033,979

1,639,411 235,977

18 24,373 3,508

68,286 9,829

11,066 1,503

1,743,136 250,907

19,334,947 2,783,072

8,682,324 1,249,734

(78,380) (11,282)

96,983,014 13,959,735

27,236 3,920

152/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI
1,892,258 272,372
447,203 64,370
43,172 6,214
84,753 12,199
2,467,386 355,156
135,374 19,486
18 32,692 4,706
1,105 159
668 9%
169,839 24,447
2,297,547 330,709
3,104,300 446,833
(377,593) (54,351)
4,071,356 586,031
264 38

153/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF 100 FTSE 100
6,636,660 1,222,473
212,526 39,147
19,610 3,612
61,776 11,379
6,930,572 1,276,611
486,801 89,669
18 4,139 762
14,361 2,645
505,301 93,076
6,425,271 1,183,535
5,323,611 980,609
(4,840) (892)
18,462,200 3,400,737
(2,680) (494)

154/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF

MSCI EMU Small Cap
86,973 12,519
2,241 323
3,937 567
93,151 13,408
15,340 2,208
19,900 2,864
18 21,764 3,133
40 6
57,044 8,211
36,107 5,197
340,730 49,045
(629) 1)
877,886 126,363
12 @

155/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI
12,739,474 1,533,068
38,747 4,663
76,079 9,155
12,854,300 1,546,886
1,135,264 136,618
731,417 88,019
18 32,436 3,903
17,313 2,083
1,916,430 230,623
10,937,870 1,316,263
7,796,654 938,249
(21,712,923) (2,612,933)
(10,076,420) (1,212,596)
1,435 173

156/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI Switzerland 20/35

932 112

3,545 425

4,477 537

2,197 263

18

2,197 263

2,280 273

(464) (56)

(38) ®)

251,481 30,137

157/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI United Kingdom

33,261 6,127

147,224 27,119

99,076 18,250

279,561 51,495

3,872 713

18

3,872 713

275,689 50,782

(423) (78)

843,338 155,343

158/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI USA
24,135,970 2,904,523
1,211,116 145,746
199,713 24,033
76,509 9,207
25,623,308 3,083,509
4,639,966 558,374
18 14,210 1,710
12,150 1,462
978 118
4,667,304 561,663
20,956,004 2,521,846
98,500,805 11,853,587
302,546,954 36,408,500
87 10

159/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

1.4641 1448294
1.2255 1.3779
0.8320

160/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31

2013 12 31

161/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31

162/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF MSCI
618,120,817 74,384,659
8,254 993
911,234 109,658
17,541 2,111
861,331 103,653
7,227 870
619,926,404 74,601,943
14,605 1,758
701,762 84,450
396,729 47,742
28,373 3,414
1,141,469 137,364
2012 12 31 618,784,935 74,464,579

163/822




ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
2012 12 31
2012 12 31
2011 12 31
2010 12 31
2012 12 31

164/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI
2,957,408
1,619
135.24 16,275
135,166.89 16,265,984
119.42 14,371
119,394.36 14,367,917
129.08 15,533
128,959.12 15,518,941
142 .84 17,189
109,936.09 13,229,709
554,156,559 66,687,200




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF 50 EURO STOXX 50
663,722,965 95,536,284
188,944 27,197
2,112,492 304,072
7,132 1,027
1,309,506 188,490
21 3
667,341,060 96,057,072
2,408,687 346,706
103,038 14,831
27,963 4,025
2,539,688 365,563
2012 12 31 664,801,372 95,691,509

165/822




ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
2012 12 31
2012 12 31
2011 12 31
2010 12 31
2012 12 31

166/822

UBS ETF

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

50 EURO STOXX 50

8,703,296

16,352
26.49 3,813
26,555.27 3,822,366
23.33 3,358
23,413.02 3,370,070
28.09 4,043
28,147.94 4,051,614
35.28 5,078
21,545.30 3,101,230

670,295,714 96,482,365




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

167/822

2012 12 31
UBS ETF MSCI EMU
477,640,134 68,751,521
14,435 2,078
579,525 83,417
12,240 1,762
631,520 90,901
25,552 3,678
478,903,406 68,933,356
14,435 2,078
487,002 70,099
154,249 22,203
20,041 2,885
2 0
675,729 97,264
2012 12 31 478,227,677 68,836,092




ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
2012 12 31
2012 12 31
2011 12 31
2010 12 31
2012 12 31

168/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI EMU
4,496,957
1,102
85.35 12,285
85,688.38 12,333,985
73.92 10,640
74,625.50 10,741,594
89.21 12,841
89,894.69 12,939,442
18.61 2,679
87,585.00 12,606,985
449,640,014 64,721,184




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF MSCI
b 37,002,298 5,326,111
1,678 242
82,264 11,841
504 73
58,539 8,426
715 103
37,145,998 5,346,795
495 71
58,860 8,472
46,252 6,658
1,334 192
106,941 15,393
2012 12 31 37,039,057 5,331,402

169/822



ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
UBS ETF

MSCI

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
343,000

422

2012 12 31
48.48

48,365.02

2011 12 31
42.84

42,908.59

2010 12 31
48.02

48,082.27

41.03

41,034.10

6,978

6,961,661

6,166

6,176,262

6,912

6,920,962

5,906

5,906,448

2012 12 31 34,258,459

4,931,163

170/822



2012 12 31

2012 12 31

171/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF 100 FTSE 100
179,540,059 33,071,279
16,972 3,126
13,578 2,501
1,337 246
611,508 112,640
180,183,454 33,189,792
514,611 94,791
44,643 8,223
7,629 1,405
58 11
566,941 104,431
179,616,513 33,085,362




ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
2012 12 31
2012 12 31
2011 12 31
2010 12 31
2012 12 31

172/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF 100 FTSE 100
2,053,628
5,175
57.39 10,571
11,934.36 2,198,309
54.12 9,969
11,317.26 2,084,639
57.39 10,571
34.69 6,390
11,390.56 2,098,141
159,470,439 29,374,455




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF

MSCI EMU Small Cap
b 3,025,095 435,432
10,121 1,457
22 3
3,787 545
3,039,025 437,437
9,437 1,358
922 133
126 18
10,485 1,509
2012 12 31 3,028,540 435,928

173/822



ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF
MSCI EMU Small Cap
2012 12 31
30,000
150
2012 12 31
50.45 7,262
10,099.78 1,453,762
2011 12 31
41.80 6,017
8,363.87 1,203,895
2010 12 31
43.73 6,294
8,746.53 1,258,976
2012 12 31 2,644,708 380,679

174/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF MSCI
b 114,414,637 13,768,657
27,393 3,296
217,832 26,214
1,915 230
122,431 14,733
5 1
114,784,213 13,813,132
181,106 21,794
5,171 622
186,277 22,417
2012 12 31 114,597,936 13,790,716

175/822



ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
2012 12 31
2012 12 31
2011 12 31
2010 12 31
2012 12 31

176/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI

1,942,546

2,000
45.07 5,424
13,525.94 1,627,712
37.53 4,516
11,366.77 1,367,877
44.93 5,407
35.97 4,329
12,379.20 1,489,713

107,047,634 12,882,112




2012 12 31

2012 12 31

1771822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI USA
1,180,442,415 142,054,440
1,324,746 159,420
9,682 1,165
1,274,900 153,421
1,183,051,743 142,368,447
326,746 39,321
49,586 5,967
376,332 45,288
1,182,675,411 142,323,159




ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

ETF

2012 12 31
2012 12 31
2012 12 31
2011 12 31
2010 12 31
2012 12 31

178/822

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI USA
6,742,553

1,875

137.22 16,513
137,321.68 16,525,291

120.75 14,531
120,934.66 14,553,277

120.74 14,530
120,834.03 14,541,167

131.96 15,880
100,590.00 12,105,001

1,023,064 ,055 123,115,528




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF MSCI

14,871,292 1,789,611

321,426 38,680

15,192,718 1,828,292

2,147,394 258,417

304,479 36,641

650,563 78,289

18 35,765 4,304

17,275 2,079

3,155,476 379,730

12,037,242 1,448,562

13,707,965 1,649,617

(568,077) (68,362)

53,801,358 6,474,455

(5,063) (609)

179/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF 50 EURO STOXX 50
25,390,739 3,654,743
1,366,109 196,638
26,756,848 3,851,381
1,074,896 154,721
308,571 44,416
564,196 81,210
18 15,787 2,272
27,926 4,020
1,991,376 286,639
24,765,472 3,564,742
(22,105,412) (3,181,853)
28,570 4,112
102,530,945 14,758,304
(55,785) (8,030)

180/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF MSCI EMU

13,588,812 1,955,974

758,291 109,148

14,347,103 2,065,122

1,162,513 167,332

188,069 27,071

196,908 28,343

18 30,487 4,388

6,363 916

33 5

1,584,373 228,055

12,762,730 1,837,067

(18,188,499) (2,618,053)

26,890 3,871

71,691,504 10,319,275

(33,107) (4,765)

181/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF MSCI
1,293,255 186,151
41,711 6,004
1,334,966 192,155
80,377 11,569
17,362 2,499
40,495 5,829
18 40,374 5,811
2,545 366
181,153 26,075
1,153,813 166,080
(1,211,791) (174,425)
733,478 105,577
3,843,738 553,268
(3,490) (502)

182/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF 100 FTSE 100

7,008,916 1,291,042

21,529 3,966

7,030,445 1,295,008

449,725 82,839

85,358 15,723

1,255 231

18 7,379 1,359

16,588 3,056

560,305 103,208

6,470,140 1,191,800

5,089,582 937,501

(6,619) (1,219)

5,673,385 1,045,038

1,215 224

183/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2012 12 31
UBS ETF

MSCI EMU Small Cap
79,475 11,440
322 46
79,797 11,486
10,103 1,454
1,382 199
18 7,059 1,016
21 3
18,565 2,672
61,232 8,814
31,241 4,497
811 117
491,112 70,691
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2012 12 31
UBS ETF MSCI

7,152,265 860,704

31,579 3,800

7,183,844 864,504

512,603 61,687

67,995 8,183

2,112,039 254,163

18 24,752 2,979

6,552 788

2,723,941 327,799

4,459,903 536,705

(5,551,112) (668,021)

(372,867) (44,871)

17,283,078 2,079,846

(21,831) (2,627)
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2012 12 31
UBS ETF MSCI USA
20,592,943 2,478,155
94,081 11,322
20,687,024 2,489,476
3,424,212 412,070
615,326 74,048
1,242,555 149,529
18 10,017 1,205
22 3
5,292,132 636,855
15,394,892 1,852,621
55,467,703 6,674,983
106,712,650 12,841,800
8 1
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1.312731132 113.995477887
0.811073244 1.318400253
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2012 12 31

2012 12 31

2012 12 31
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Q)
ETF
ETF ETF

ETF

(i)

1933 S

30

a)

b)
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2001 9 7 Société
d"Investissement a Capital Variable Fresco
2001 10 11 Mémorial,
Recueil des Sociétés et Associations
2004 11 29 2004 12 23
85/611/EEC 2005 12 27

2006 1 30
2001 10 29 UBS ETF — MSCI UCITS ETF A-DIS
2001 10 29 UBS ETF — 50 UCITS ETF  A-DIS
2001 10 31 UBS ETF — MSCI EMU UCITS ETF  A-DIS
2002 9 19 UBS ETF — MSCI UCITS ETF  A-DIS
2008 6 25 UBS ETF — FTSE 100 UCITS ETF  A-DIS
2009 10 2 UBS ETF — MSCI EMU UCITS ETF A-DIS
2009 10 5 UBS ETF — MSCI UCITS ETF  A-DIS
2011 10 17 UBS ETF — MSCI 20/35 UCITS ETF  A-DIS
2013 10 21 UBS ETF — MSCI UCITS ETF  A-DIS
2013 11 29 UBS ETF — MSCI UCITS ETF  A-DIS

2011 ETF
SIX
ETF
1990
0
Clemens Reuter
2000 SIX
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2001 ETF
2004
2014 ETF
Frank Musel 0
SEB
1987
1995
2009 0
lan Ashment SB&I
SB&I ETF
760
2011 9 30
2009 12
ETF ETF
0
Andreas Haberzeth ETF
)
1915 8 10 1915 8 10
2010 12 17 2010
2010 1915 8 10 CSSF
)
( )1915 8 10
1915 8 10
1915 8 10
( )2010
2010
2010 UCITS
2009 7 13 2009/65/EC( )
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CSSF

@

CSSF CSSF

UCITS EU 2009/65/EC
UCITS CSSF
UCITS UCITS
UCITS

CSSF

@
CSSF
CSSF
CSSF

®

CSSF CSSF

©)

CSSF
CSSF CSSF

@
1915 8 10

75

&)
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9
Caisse de Consignations

2010

1
1
5
50 3 2
fonds commun de placement
(©)
©)
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(€))
1.
ETF
ETF
ETF
ETF ETF
ETF
a)
ETF
ETF
ETF
ETF ETF
ETF
ETF
ETF
ETF 1
ETF ETF
ETF ETF
ETF
ETF ETF
ETF
ETF
b)
2004 11 12
CSSF
2010 10 27 ucl
ucl
c)
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ETF
ETF ETF
ETF 1
ETF ETF
ETF
(i) ETF ETF
(i) ETF
(i)
ETF
ETF
ETF
1
ETF
1
ETF 3
ETF
5
ETF

10

10

10
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L))

ETF

a)

ETF

ETF
ETF

12 31

ETF
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)

4 15 11 30 4
15 11 30

(vi)

49, Avenue J.F.
Kennedy, L-1855, Kirchberg, Luxembourg 33A, Avenue J.F. Kennedy, L-1855,
Kirchberg, Luxembourg

a)
b)
©)
d) (UK)

e)
)
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2,000 6,500 13,000,000 1,871,220,000 2014 6
UCITS UCITS
2014 6
CH-8001
45
Bahnhofstrasse 45, CH-8001 Zirich
Switzerland
6,500 100
(UBS AG) CH-4051
1
Aschenvorstadt 1, CH-4051 Basel,
Switzerland
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2014 12
EMEA
2008 2014 0
Andreas Schlatter
1996
1999
2001
, _ 0
Mario Cueni
1981
1989
1997 SBC
SBC
1998
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1982
) 0
Martin Thommen
30
SFAMA
EFAMA
1995 0
Gilbert Schintgen
1999
1999
2001
2010 7
15

208/822



EDINETOOOO
00000000000 m(E31387)
OoooodooooooOoon

2008
o _ 0
Christian Eibel
2002
1997 1
_ 0
Valerie Bernard
1999 2011
2011
NAV
2013
1993 1997
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Luc Biren

JP

2014 7 1
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2014

272
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272

1,238,033,481.43

1,000,678,621.63

14,385,003,979.22

29,587,050,674.17

1,572,449,443.66

104,101,399,787.39

56,180,199.87

55,525,226,454.64

@

125 2,302.5 2010 7 2

®

65,000,975 9,356,240,342 2014 12

©

385,525,023 46,201,318,756

1981 2 19

1990 1 19

STT

2014 9
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1998 6 29
@
ETF
(b)
ETF
ETF
©

100
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2012 12 31 2013 12 31
131 5
23

103

PricewaterhouseCoopers, Société coopérative 193 2
1 1

2015 1 5
1 120.34 1 143.94 1 184.20
119.84
b.
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2013 12 31
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UBS ETF MSCI
776,242,472 93,413,019
201,062 24,196
1,001,458 120,515
15,061 1,812
1,125,148 135,400
7,228 870
778,592,429 93,695,813
153,422 18,463
461,232 55,505
614,654 73,967
777,977,775 93,621,845




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF MSCI

2,808,754

1,830
167.77 20,189
167,625.72 20,172,079
135.24 16,275
135,166.89 16,265,984
119.42 14,371
119,394.36 14,367,917
142.84 17,189
109,936.09 13,229,709

615,535,034 74,073,486




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF 50 EURO STOXX 50
b 705,396,718 101,534,804
25,661 3,694
6,843 985
3,946,577 568,070
4,108 591
709,379,907 102,108,144
2,703,875 389,196
79,607 11,459
2,783,482 400,654
2013 12 31 706,596,425 101,707,489
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2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF 50 EURO STOXX 50
8,667,296
13,893
31.28 4,502
31,344.08 4,511,667
26.49 3,813
26,555.27 3,822,366
23.33 3,358
23,413.02 3,370,070
35.28 5,078
21,545.30 3,101,230
597,135,489 85,951,682
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2013 12 31
UBS ETF MSCI EMU
1,040,071,379 149,707,874
1,417,765 204,073
34,780 5,006
19,357 2,786
2,024,797 291,449
4,376 630
1,043,572,454 150,211,819
928,932 133,710
924,032 133,005
190,025 27,352
2 0
2,042,991 294,068
2013 12 31 1,041,529,463 149,917,751




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF MSCI EMU
8,942,572
1,223
102.40 14,739
102,849.48 14,804,154
85.35 12,285
85,688.38 12,333,985
73.92 10,640
74,625.50 10,741,594
18.61 2,679
87,585.00 12,606,985
915,088,245 131,717,802
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2013 12 31
UBS ETF MSCI
b 58,648,832 8,441,913
50,674 7,294
25,253 3,635
816 117
154,774 22,278
947 136
58,881,296 8,475,374
32,286 4,647
47,755 6,874
71,497 10,291
151,538 21,812
2013 12 31 58,729,758 8,453,561
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2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF MSCI
777,000
266
56.34 8,110
56,209.50 8,090,795
48.48 6,978
48,365.02 6,961,661
42.84 6,166
42,908.59 6,176,262
41.03 5,906
41,034.10 5,906,448
51,833,637 7,460,934




2013 12 31

2013 12 31
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UBS ETF 100 FTSE 100
214,328,146 39,479,244
18,040 3,323
30,476 5,614
1,054 194
493,762 90,951
6 1
214,871,484 39,579,327
490,531 90,356
38,354 7,065
59 11
528,944 97,431
214,342,540 39,481,896




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF 100 FTSE 100
2,202,628
5,080
65.72 12,106
13,699.95 2,523,531
57.39 10,571
11,934.36 2,198,309
54.12 9,969
11,317.26 2,084,639
34.69 6,390
11,390.56 2,098,141
175,796,326 32,381,683
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2013 12 31
UBS ETF
MSCI EMU Small Cap
b 7,642,490 1,100,060
910 131
249 36
8,310 1,196
7,651,959 1,101,423
2,092 301
2,092 301
2013 12 31 7,649,867 1,101,122
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2013 12 31
UBS ETF
MSCI EMU Small Cap
2013 12 31
108,000
40
2013 12 31
65.92 9,489
13,265.25 1,909,400
2012 12 31
50.45 7,262
10,099.78 1,453,762
2011 12 31
41.80 6,017
8,363.87 1,203,895
43.73 6,294
8,746.53 1,258,976
2013 12 31 6,384,217 918,944

225/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF MSCI
b 227,424,919 27,368,315
342,469 41,213
1,954 235
347,666 41,838
5 1
228,117,013 27,451,601
149,898 18,039
213,054 25,639
362,952 43,678
2013 12 31 227,754,061 27,407,924
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2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF MSCI

3,235,126

6,410
43.80 5,271
13,426.88 1,615,791
45.07 5,424
13,525.94 1,627,712
37.53 4,516
11,366.77 1,367,877
35.97 4,329
12,379.20 1,489,713

230,134,336 27,694,366




2013 12 31

2013 12 31
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UBS ETF MSCI Switzerland 20/35

12,066,957 1,446,104

15,294 1,833

12,082,251 1,447,937

1,168 140

1,709 205

2,877 345

12,079,374 1,447,592




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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MSCI Switzerland 20/35

625,000
175,000
15.10 1,810
15.10 1,810
15.19 1,820
15.13 1,813
11,815,476 1,415,967




2013 12 31

2013 12 31
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UBS ETF MSCI United Kingdom

26,825,783 4,941,309

328 60

788 145

16,726 3,081
26,843,625 4,944,596

815 150

815 150

26,842,810 4,944,446
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2013 12 31
UBS ETF MSCI United Kingdom
2013 12 31
400,000
1,100,000
2013 12 31
17.90 3,297
17.89 3,295
2012 12 31
2011 12 31
| 17.56 3,235
16.91 3,115
2013 12 31 25,982,445 4,785,966
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2013 12 31
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UBS ETF MSCI USA
1,721,523,141 207,168,095
1,018,183 122,528
6,981 840
1,841,448 221,600
4,051 487
1,724,393,804 207,513,550
350,154 42,138
350,154 42,138
1,724,043,650 207,471,413




2013 12 31
2013 12 31
2013 12 31
2012 12 31
2011 12 31
2013 12 31
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UBS ETF MSCI USA
8,265,630
1,420
177.95 21,415
178,300.60 21,456,694
137.22 16,513
137,321.68 16,525,291
120.75 14,531
120,934.66 14,553,277
131.96 15,880
100,590.00 12,105,001
1,261,597,827 151,820,683
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2013 12 31
UBS ETF MSCI

14,107,402 1,697,685

1,894,739 228,013

299,327 36,021

368,056 44,292

16,669,524 2,006,011

2,405,188 289,440

18 76,675 9,227

16,599 1,998

2,069 249

2,500,531 300,914

14,168,993 1,705,097

46,334,020 5,575,836

(3,603,691) (433,668)

96,743,180 11,642,074

16,381 1,971
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2013 12 31
UBS ETF 50 EURO STOXX 50
23,842,623 3,431,907
719,959 103,631
29,708 4,276
24,592,290 3,539,814
1,310,653 188,655
97,472 14,030
18 15,161 2,182
82,364 11,855
1,505,650 216,723
23,086,640 3,323,001
(5.,116,861) (736,521)
(100,752) (14,502)
114,833,978 16,529,203
(27,050) (3,894)
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2013 12 31
UBS ETF MSCI EMU

16,864,595 2,427,490

3,503,957 504,360

630,948 90,819

78,583 11,311

21,078,083 3,033,979

1,639,411 235,977

18 24,373 3,508

68,286 9,829

11,066 1,503

1,743,136 250,907

19,334,947 2,783,072

8,682,324 1,249,734

(78,380) (11,282)

96,983,014 13,959,735

27,236 3,920
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2013 12 31
UBS ETF MSCI
1,892,258 272,372
447,203 64,370
43,172 6,214
84,753 12,199
2,467,386 355,156
135,374 19,486
18 32,692 4,706
1,105 159
668 9%
169,839 24,447
2,297,547 330,709
3,104,300 446,833
(377,593) (54,351)
4,071,356 586,031
264 38
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2013 12 31
UBS ETF 100 FTSE 100
6,636,660 1,222,473
212,526 39,147
19,610 3,612
61,776 11,379
6,930,572 1,276,611
486,801 89,669
18 4,139 762
14,361 2,645
505,301 93,076
6,425,271 1,183,535
5,323,611 980,609
(4,840) (892)
18,462,200 3,400,737
(2,680) (494)
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2013 12 31
UBS ETF

MSCI EMU Small Cap
86,973 12,519
2,241 323
3,937 567
93,151 13,408
15,340 2,208
19,900 2,864
18 21,764 3,133
40 6
57,044 8,211
36,107 5,197
340,730 49,045
(629) 1)
877,886 126,363
12 @
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2013 12 31
UBS ETF MSCI
12,739,474 1,533,068
38,747 4,663
76,079 9,155
12,854,300 1,546,886
1,135,264 136,618
731,417 88,019
18 32,436 3,903
17,313 2,083
1,916,430 230,623
10,937,870 1,316,263
7,796,654 938,249
(21,712,923) (2,612,933)
(10,076,420) (1,212,596)
1,435 173
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2013 12 31
UBS ETF MSCI Switzerland 20/35

932 112

3,545 425

4,477 537

2,197 263

18

2,197 263

2,280 273

(464) (56)

(38) ®)

251,481 30,137
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2013 12 31
UBS ETF MSCI United Kingdom

33,261 6,127

147,224 27,119

99,076 18,250

279,561 51,495

3,872 713

18

3,872 713

275,689 50,782

(423) (78)

843,338 155,343
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2013 12 31
UBS ETF MSCI USA
24,135,970 2,904,523
1,211,116 145,746
199,713 24,033
76,509 9,207
25,623,308 3,083,509
4,639,966 558,374
18 14,210 1,710
12,150 1,462
978 118
4,667,304 561,663
20,956,004 2,521,846
98,500,805 11,853,587
302,546,954 36,408,500
87 10
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2013 12 31
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UBS ETF MSCI
618,784,935 74,464,579
14,168,993 1,705,097
46,334,020 5,575,836
(3,603,691) (433,668)
42,730,329 5,142,168
96,743,180 11,642,074
16,381 1,971
96,759,561 11,644,046
153,658,883 18,491,310
19,131,173 2,302,245
(13,597,216) (1,636,289)
159,192,840 19,157,266
777,977,775 93,621,845
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2013 12 31
UBS ETF MSCI

2013 12 31

2,957,408
1,619

1,699,702
815

1,848,356
604

2013 12 31
2,808,754
1,830
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UBS ETF 50 EURO STOXX 50
664,801,372 95,691,509
23,086,640 3,323,001
(5,116,861) (736,521)
(100,752) (14,502)
(5,217,613) (751,023)
114,833,978 16,529,203
(27,050) (3,894)
114,806,928 16,525,309
132,675,955 19,097,377
(67,881,644) (9,770,884)
(22,999, 258) (3,310,513)
41,795,053 6,015,980
706,596,425 101,707,489




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

2013 12 31
UBS ETF 50
EURO STOXX 50
2013 12 31
8,703,296
16,352
2,095,000
3,101
2,131,000
5,560
2013 12 31
8,667,296
13,893
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UBS ETF MSCI EMU
478,227,677 68,836,092
19,334,947 2,783,072
8,682,324 1,249,734
(78,380) (11,282)
8,603,944 1,238,452
96,983,014 13,959,735
27,236 3,920
97,010,250 13,963,655
124,949,141 17,985,179
453,474,272 65,273,087
(15,121,627) (2,176,607)
563,301,786 81,081,659
1,041,529,463 149,917,751
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2013 12 31
UBS ETF MSCI EMU

2013 12 31

4,496,957
1,102

5,233,902
455

788,287
334

2013 12 31
8,942,572
1,223
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2013 12 31
UBS ETF MSCI
37,039,057 5,331,402
2,297,547 330,709
3,104,300 446,833
(377,593) (54,351)
2,726,707 392,482
4,071,356 586,031
264 38
4,071,620 586,069
9,095,874 1,309,260
14,686,593 2,113,988
(2,091,766) (301,089)
21,690,701 3,122,160
2013 12 31 58,729,758 8,453,561
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2013 12 31

UBS ETF
MSCI

2013 12 31

343,000
422

580,000
744

146,000
900

2013 12 31
777,000
266
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UBS ETF 100 FTSE 100
179,616,513 33,085,362
6,425,271 1,183,535
5,323,611 980,609
(4,840) (892)
5,318,771 979,718
18,462,200 3,400,737
(2,680) (494)
18,459,520 3,400,244
30,203,562 5,563,496
10,066,390 1,854,229
(5,543,925) (1,021,191)
34,726,027 6,396,534
214,342,540 39,481,896
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2013 12 31

UBS ETF 100
FTSE 100

2013 12 31

2,053,628
5,175

478,000
2,470

329,000
2,565

2013 12 31
2,202,628
5,080
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UBS ETF
MSCI EMU Small Cap

3,028,540 435,928
36,107 5,197
340,730 49,045
(629) (91)
340,101 48,954
877,886 126,363
12) @
877,874 126,361
1,254,082 180,513
3,455,736 497,419
(88,491) (12,737)
4,621,327 665,194
7,649,867 1,101,122
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2013 12 31

UBS ETF
MSCI EMU Small Cap

2013 12 31

30,000
150

106,000
140

28,000
250

2013 12 31
108,000
40
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114,597,936 13,790,716
10,937,870 1,316,263
7,796,654 938,249
(21,712,923) (2,612,933)
(13,916, 269) (1,674,684)
(10,076,420) (1,212,596)
1,435 173
(10,074,985) (1,212,424)
(13,053,384) (1,570,844)
142,148,213 17,106,116
(15,938,704) (1,918,064)
113,156,125 13,617,208
227,754,061 27,407,924
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2013 12 31
UBS ETF MSCI

2013 12 31

1,942,546
2,000

8,584,580
8,360

7,292,000
3,950

2013 12 31
3,235,126
6,410
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UBS ETF MSCI Switzerland 20/35
2,280 273
(464) (56)
(38) ®)
(502) (60)
251,481 30,137
251,481 30,137
253,259 30,351
11,826,115 1,417,242
12,079,374 1,447,592
12,079,374 1,447,592
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2013 12 31

UBS ETF
MSCI Switzerland 20/35

2013 12 31

625,000

350,000

175,000

2013 12 31

625,000

175,000
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UBS ETF MSCI United Kingdom

275,689 50,782

(423) (78)

(423) (78)

843,338 155,343

843,338 155,343
1,118,604 206,047
25,724,206 4,738,399
26,842,810 4,944,446
26,842,810 4,944,446
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2013 12 31
UBS ETF
MSCI United Kingdom
2013 12 31

400,000
1,200,000

100,000

2013 12 31

400,000

1,100,000
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UBS ETF MSCI USA
1,182,675,411 142,323,159
20,956,004 2,521,846
98,500,805 11,853,587
98,500,805 11,853,587
302,546,954 36,408,500
87 10
302,547,041 36,408,511
422,003,850 50,783,943
139,823,945 16,826,414
(20,459,556) (2,462,103)
541,368,239 65,148,254
1,724,043,650 207,471,413
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2013 12 31
UBS ETF MSCI USA

2013 12 31

6,742,553
1,875

3,974,937
440

2,451,860
895

2013 12 31
8,265,630
1,420
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UBS ETF 2001
Société d"Investissement & Capital Variable
SICAV 1915 10
2010 12 17
49, Avenue J.F. Kennedy, L-1855 Luxembourg

2001 10 11 Mémorial, Recueil des Sociétés et

Associations 2004 11 29
2004 12 23 2009/65/EC
2005 12 27 2006 30
ETF
2013 12 31 ETF
ETF
UBS ETF - 50 EURO STOXX 50 1! 2001 10 29
UBS ETF — 50 EURO STOXX 50 1! 2003 27
UBS ETF — 50 EURO STOXX 50
UBS ETF — MSCI 1 2009 10
UBS ETF — MSCI 1 2009 10
UBS ETF — MSCI
UBS ETF — MsCl EMU 1 2002 19
UBS ETF — Mscr emy 1 2009 12 14
UBS ETF — MSCI EMU
UBS ETF — MSCI EMU 100% hedged to CHF UCITS ETF
UBS ETF — MSCI EMU 100% hedged to CHF UCITS ETF 2013 31
12013 14 ETF ESMA CSSF  13/559
UcITS ETF
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ETF
UBS ETF — MSCI EMU 100% hedged to USD UCITS ETF
UBS ETF — MSCI EMU 100% hedged to USD UCITS ETF 2013 30
UBS ETF — MSCI EMU 100% hedged to GBP UCITS ETF 2013 10 21
UBS ETF — MSCI EMU 100% hedged to GBP UCITS ETF 2013 30
UBS ETF — MSCI EMU Value UCITS ETF 1 2009 10
UBS ETF — MSCI EMU Value UCITS ETF
UBS ETF MSCI EMU Small Cap 1 2011 10 17
UBS ETF MSCI EMU Small Cap 1! 2011 10 17
UBS ETF MSCI EMU Small Cap
UBS ETF 100 FTSE 100 1 2001 10 31
UBS ETF 100 FTSE 100 1 2011 15
UBS ETF 100 FTSE 100
UBS ETF MSCI United Kingdom 2013 10 21
UBS ETF MSCI United Kingdom 2013 30
UBS ETF — MSCI United Kingdom 100% hedged to CHF UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to CHF UCITS ETF 2013 30
UBS ETF — MSCI United Kingdom 100% hedged to EUR UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to EUR UCITS ETF 2013 30
UBS ETF — MSCI United Kingdom 100% hedged to USD UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to USD UCITS ETF 2013 30
UBS ETF — MSCI Turkey UCITS ETF 1 2011 18
UBS ETF — MSCI Turkey UCITS ETF 1 2011 18
UBS ETF — MSCI Turkey UCITS ETF
UBS ETF — MSCI Japan UCITS ETF 1 2001 10 30
UBS ETF — MSCI Japan UCITS ETF 1 2006 10
UBS ETF — MSCI Japan UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF UCITS ETF 2013 30
UBS ETF — MSCI Japan 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Japan 100% hedged to EUR UCITS ETF 2013 30
UBS ETF — MSCI Japan 100% hedged to GBP UCITS ETF 2013 10 21
UBS ETF — MSCI Japan 100% hedged to GBP UCITS ETF 2013 30
UBS ETF — MSCI Japan 100% hedged to USD UCITS ETF
UBS ETF — MSCI Japan 100% hedged to USD UCITS ETF 2013 10 31
UBS ETF — MSCI 1 2009 10
UBS ETF — MSCI 1 2011 16
UBS ETF — MSCI
UBS ETF MSCI USA 1 2001 10 29
UBS ETF MSCI USA 1 2009 30
UBS ETF MSCI USA
UBS ETF — MSCI Canada UCITS ETF 1 2009 30
UBS ETF — MSCI Canada UCITS ETF 1 2009 12 14
UBS ETF — MSCI Canada UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF UCITS ETF 2013 30
UBS ETF — MSCI Canada 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Canada 100% hedged to EUR UCITS ETF 2013 30
UBS ETF — MSCI Canada 100% hedged to USD UCITS ETF
UBS ETF — MSCI Canada 100% hedged to USD UCITS ETF 2013 30
12013 14 ETF ESMA CSSF 13/559

UCITS ETF
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ETF
UBS ETF — MSCI Canada 100% hedged to GBP UCITS ETF 2013 10 21
UBS ETF — MSCI Canada 100% hedged to GBP UCITS ETF 2013 30
UBS ETF — MSCI Switzerland 20/35 2013 11 29
UBS ETF - MSCI Switzerland 20/35 2013 10 31
UBS ETF — MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF 2013 10 31
UBS ETF — MSCI Switzerland 20/35 100% hedged to USD UCITS ETF
UBS ETF — MSCI Switzerland 20/35 100% hedged to USD UCITS ETF 2013 10 31
UBS ETF — MSCI Switzerland 20/35 100% hedged to GBP UCITS ETF 2013 10 31
UBS ETF — MSCI Switzerland 20/35 100% hedged to GBP UCITS ETF 2013 10 31
UBS ETF — MSCI 1 2008 25
UBS ETF — MSCI 1 2009 10
UBS ETF — MSCI
UBS ETF — MSCI Emerging Markets UCITS ETF 1 2010 11 12
UBS ETF — MSCI Emerging Markets UCITS ETF 1 2010 11 12
UBS ETF — MSCI Emerging Markets UCITS ETF
UBS ETF — MSCI World Socially Responsible UCITS ETF 1 2011 22
UBS ETF — MSCI World Socially Responsible UCITS ETF 1 2011 22
UBS ETF — MSCI World Socially Responsible UCITS ETF
UBS ETF — MSCI North America Socially Responsible UCITS ETF 1 2011 18
UBS ETF — MSCI North America Socially Responsible UCITS ETF 1 2011 18
UBS ETF — MSCI North America Socially Responsible UCITS ETF
UBS ETF — MSCI Europe & Middle East Socially Responsible UCITS ETF 1 2011 18
UBS ETF — MSCI Europe & Middle East Socially Responsible UCITS ETF 1 2011 18
UBS ETF — MSCI Europe & Middle East Socially Responsible UCITS ETF
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF 1 2011 22
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF 1 2011 22
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF 1.2 2011 10 14
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF 1.2 2011 10 14
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF 1.2 2012
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF 1.2 2012
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF 1.2 2011 10 14
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF 1.2 2011 10 14
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF
UBS ETF — STOXX Global Rare Earth UCITS ETF 1 2011 10 14
UBS ETF — STOXX Global Rare Earth UCITS ETF 1 2011 10 14
UBS ETF — STOXX Global Rare Earth UCITS ETF
UBS ETF - Barclays Capital US 1-3 Year Treasury Bond UCITS ETF 1 2012
UBS ETF — Barclays Capital US 1-3 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 3-5 Year Treasury Bond UCITS ETF 1 2012 26
UBS ETF — Barclays Capital US 3-5 Year Treasury Bond UCITS ETF
UBS ETF - Barclays Capital US 5-7 Year Treasury Bond UCITS ETF 1 2012 26
UBS ETF — Barclays Capital US 5-7 Year Treasury Bond UCITS ETF
12013 14 ETF ESMA CSSF 13/559
UCITS ETF
2 2013 MSCI Japan Infrastructure 20/35 UCITS ETF
MSCI Japan Infrastructure Index MSCI Japan Infrastructure 20/35 Index MSCI AC Asia ex Japan Infrastructure
20/35 UCITS ETF MSCI AC Asia ex Japan Infrastructure Index MSCI AC Asia ex Japan Infrastructure 20/35 Index MSCI
Europe Infrastructure 20/35 UCITS ETF MSCI Europe Infrastructure Index MSCI Europe Infrastructure 20/35 Index
20/35
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ETF
UBS ETF - Barclays Capital US 7-10 Year Treasury Bond UCITS ETF 1 2012
UBS ETF — Barclays Capital US 7-10 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year Treasury Bond UCITS ETF
UBS ETF — Markit iBoxx € Germany 1-3 UCITS ETF 1 2012 24
UBS ETF — Markit iBoxx € Germany 1-3 UCITS ETF
UBS ETF - Markit iBoxx € Germany 3-5 UCITS ETF 1 2012 24
UBS ETF — Markit iBoxx € Germany 3-5 UCITS ETF
UBS ETF — Markit iBoxx € Germany 5-10 UCITS ETF 1 2012 24
UBS ETF — Markit iBoxx € Germany 5-10 UCITS ETF
UBS ETF — Markit iBoxx € Germany 7-10 UCITS ETF 1! 2012 24

UBS ETF — Markit iBoxx € Germany 7-10 UCITS ETF

UBS ETF — Markit iBoxx € Germany 10+ UCITS ETF

UBS ETF — Markit iBoxx € Germany 10+ UCITS ETF

UBS ETF - Markit iBoxx € Liquid Corporates UCITS ETF 1 2012 24
UBS ETF — Markit iBoxx € Liquid Corporates UCITS ETF

UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 10+ UCITS ETF

UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 10+ UCITS ETF

UBS ETF — Markit iBoxx Sterling Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx Sterling Inflation-Linked Index 10+ UCITS ETF

UBS ETF — Markit iBoxx € Sovereigns 1-5 UCITS ETF 2013 11 29
UBS ETF — Markit iBoxx € Sovereigns 1-5 UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS ETF 2013 30
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS ETF 2013 30
UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS ETF
12013 14 ETF ESMA CSSF 13/559
UCITS ETF
ETF
UBS ETF - 50 EURO STOXX
50
Xetra

UBS ETF — 50 EURO STOXX
50 Xetra
UBS ETF - 50 EURO STOXX
50
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ETF

UBS ETF — MSCI

Xetra
UBS ETF — MSCI

Xetra
UBS ETF — MSCI
UBS ETF - MSCI EMU

Xetra
UBS ETF — MSCI EMU

Xetra
UBS ETF — MSCI EMU
UBS ETF — MSCI EMU 100% hedged to CHF
UCITS ETF
UBS ETF — MSCI EMU 100% hedged to CHF
UCITS ETF
UBS ETF — MSCI EMU 100% hedged to USD
UCITS ETF
UBS ETF — MSCI EMU 100% hedged to USD
UCITS ETF
UBS ETF — MSCI EMU 100% hedged to GBP
UCITS ETF
UBS ETF — MSCI EMU 100% hedged to GBP
UCITS ETF
UBS ETF — MSCI EMU Value UCITS ETF

Xetra
UBS ETF — MSCI EMU Value UCITS ETF
UBS ETF — MSCI EMU
Small Cap

Xetra
UBS ETF — MSCI EMU
Small Cap Xetra
UBS ETF — MSCI EMU
Small Cap
UBS ETF — 100 FTSE 100

Xetra

268/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

ETF

UBS ETF — 100 FTSE 100

Xetra
UBS ETF — 100 FTSE 100
UBS ETF — MSCI United Kingdom
UBS ETF — MSCI United Kingdom
UBS ETF — MSCI United Kingdom 100%
hedged to CHF UCITS ETF
UBS ETF — MSCI United Kingdom 100%
hedged to CHF UCITS ETF
UBS ETF — MSCI United Kingdom 100%
hedged to EUR UCITS ETF
UBS ETF — MSCI United Kingdom 100%
hedged to EUR UCITS ETF Xetra
UBS ETF — MSCI United Kingdom 100%
hedged to USD UCITS ETF
UBS ETF — MSCI United Kingdom 100%
hedged to USD UCITS ETF
UBS ETF — MSCI Turkey UCITS ETF

Xetra
UBS ETF — MSCI Turkey UCITS ETF

Xetra
UBS ETF — MSCI Turkey UCITS ETF
UBS ETF — MSCI Japan UCITS ETF

Xetra
UBS ETF — MSCI Japan UCITS ETF

Xetra
UBS ETF — MSCI Japan UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF
UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF
UCITS ETF
UBS ETF — MSCI Japan 100% hedged to EUR
UCITS ETF
UBS ETF — MSCI Japan 100% hedged to EUR
UCITS ETF Xetra
UBS ETF — MSCI Japan 100% hedged to GBP
UCITS ETF
UBS ETF — MSCI Japan 100% hedged to GBP
UCITS ETF
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ETF

UBS ETF — MSCI Japan 100% hedged to USD
UCITS ETF
UBS ETF — MSCI Japan 100% hedged to USD
UCITS ETF
UBS ETF — MSCI

Xetra
UBS ETF — MSCI

Xetra
UBS ETF — MSCI
UBS ETF — MSCI USA

Xetra
UBS ETF — MSCI USA

Xetra
UBS ETF — MSCI USA
UBS ETF — MSCI Canada UCITS ETF

Xetra
UBS ETF — MSCI Canada UCITS ETF

Xetra
UBS ETF — MSCI Canada UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF
UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF
UCITS ETF
UBS ETF — MSCI Canada 100% hedged to EUR
UCITS ETF
UBS ETF — MSCI Canada 100% hedged to EUR
UCITS ETF Xetra
UBS ETF — MSCI Canada 100% hedged to USD
UCITS ETF
UBS ETF — MSCI Canada 100% hedged to USD
UCITS ETF
UBS ETF — MSCI Canada 100% hedged to GBP
UCITS ETF
UBS ETF — MSCI Canada 100% hedged to GBP
UCITS ETF
UBS ETF — MSCI Switzerland
20/35
UBS ETF — MSCI Switzerland
20/35

UBS ETF — Switzerland 20/35 100% hedged
to EUR UCITS ETF
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ETF

UBS ETF — Switzerland 20/35 100% hedged to
EUR UCITS ETF
UBS ETF — Switzerland 20/35 100% hedged to
USD UCITS ETF
UBS ETF — Switzerland 20/35 100% hedged to
USD UCITS ETF
UBS ETF — Switzerland 20/35 100% hedged to
GBP UCITS ETF
UBS ETF — Switzerland 20/35 100% hedged to
GBP UCITS ETF
UBS ETF — MSCI

Xetra
UBS ETF — MSCI

Xetra
UBS ETF — MSCI
UBS ETF — MSCI Emerging Markets UCITS ETF

Xetra
UBS ETF — MSCI Emerging Markets UCITS ETF

Xetra
UBS ETF — MSCI Emerging Markets UCITS ETF
UBS ETF — MSCI World Socially Responsible
UCITS ETF

Xetra
UBS ETF — MSCI World Socially Responsible
UCITS ETF Xetra
UBS ETF — MSCI World Socially Responsible
UCITS ETF
UBS ETF — MSCI North America Socially
Responsible UCITS ETF

Xetra
UBS ETF — MSCI North America Socially
Responsible UCITS ETF Xetra

UBS ETF — MSCI North America Socially
Responsible UCITS ETF
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ETF

UBS ETF — MSCI Europe & Middle East
Socially Responsible UCITS ETF

Xetra
UBS ETF — MSCI Europe & Middle East
Socially Responsible UCITS ETF Xetra
UBS ETF — MSCI Europe & Middle East
Socially Responsible UCITS ETF
UBS ETF — MSCI Pacific Socially
Responsible UCITS ETF
Xetra
UBS ETF — MSCI Pacific Socially
Responsible UCITS ETF Xetra
UBS ETF — MSCI Pacific Socially
Responsible UCITS ETF
UBS ETF — MSCI Japan Infrastructure 20/35
UCITS ETF
Xetra
UBS ETF — MSCI Japan Infrastructure 20/35
UCITS ETF Xetra
UBS ETF — MSCI Japan Infrastructure 20/35
UCITS ETF
UBS ETF — MSCI AC Asia ex Japan
Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI AC Asia ex Japan
Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI AC Asia ex Japan
Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI Europe Infrastructure 20/35
UCITS ETF
Xetra
UBS ETF — MSCI Europe Infrastructure 20/35
UCITS ETF Xetra
UBS ETF — MSCI Europe Infrastructure 20/35
UCITS ETF
UBS ETF — STOXX Global Rare Earth UCITS
ETF
Xetra
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ETF

UBS ETF — STOXX Global Rare Earth UCITS
ETF Xetra
UBS ETF — STOXX Global Rare Earth UCITS
ETF
UBS ETF — Barclays Capital US 1-3 Year
Treasury Bond UCITS ETF

Xetra
UBS ETF — Barclays Capital US 1-3 Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 3-5 Year
Treasury Bond UCITS ETF

Xetra
UBS ETF — Barclays Capital US 3-5 Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 5-7 Year
Treasury Bond UCITS ETF

Xetra
UBS ETF — Barclays Capital US 5-7 Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 7-10 Year
Treasury Bond UCITS ETF

Xetra
UBS ETF — Barclays Capital US 7-10 Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year
Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year
Treasury Bond UCITS ETF
UBS ETF — Markit iBoxx € Germany 1-3 UCITS
ETF

Xetra
UBS ETF — Markit iBoxx € Germany 1-3 UCITS
ETF
UBS ETF — Markit iBoxx € Germany 3-5 UCITS
ETF

Xetra
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ETF

UBS ETF — Markit iBoxx € Germany 3-5
UCITS ETF
UBS ETF — Markit iBoxx € Germany 5-10
UCITS ETF

Xetra
UBS ETF — Markit iBoxx € Germany 5-10
UCITS ETF
UBS ETF — Markit iBoxx € Germany 7-10
UCITS ETF

Xetra
UBS ETF — Markit iBoxx € Germany 7-10
UCITS ETF
UBS ETF — Markit iBoxx € Germany 10+
UCITS ETF
UBS ETF — Markit iBoxx € Germany 10+
UCITS ETF
UBS ETF — Markit iBoxx € Liquid Corporates
UCITS ETF

Xetra
UBS ETF — Markit iBoxx € Liquid Corporates
UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-
Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-
Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-
Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-
Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx Sterling Inflation-
Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx Sterling Inflation-
Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx € Sovereigns 1-5
UCITS ETF
UBS ETF — Markit iBoxx € Sovereigns 1-5
UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS
ETF Xetra
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS
ETF
UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS
ETF Xetra

UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS

ETF

ETF
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1.4641 144 .8294
1.2255 1.3779
0.8320
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2013 12 31

2013 12 31

2013 12 31

ETF
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ETF 2013 2013
16 15

UBS ETF - 50 EURO STOXX 50 15 bps 35 bps
UBS ETF - 50 EURO STOXX 50 15 bps 15 bps
UBS ETF - 50 EURO STOXX 50
UBS ETF — MSCI 20 bps 35 bps
UBS ETF - MSCI 20 bps 23 bps
UBS ETF — MSCI
UBS ETF - MSCI EMU 23 bps 40 bps
UBS ETF — MSCI EMU 23 bps 23 bps
UBS ETF — MSCI EMU
UBS ETF — MSCI EMU 100% hedged to CHF UCITS ETF
UBS ETF — MSCI EMU 100% hedged to CHF UCITS ETF 33 bps 45 bps
UBS ETF — MSCI EMU 100% hedged to USD UCITS ETF
UBS ETF — MSCI EMU 100% hedged to USD UCITS ETF 33 bps 45 bps
UBS ETF — MSCI EMU 100% hedged to GBP UCITS ETF 33 bps
UBS ETF — MSCI EMU 100% hedged to GBP UCITS ETF 33 bps
UBS ETF — MSCI EMU Value UCITS ETF 25 bps 40 bps
UBS ETF — MSCI EMU Value UCITS ETF
UBS ETF — MSCI EMU Small Cap 33 bps 50 bps
UBS ETF — MSCI EMU Small Cap 33 bps 33 bps
UBS ETF — MSCI EMU Small Cap
UBS ETF — 100 FTSE 100 20 bps 35 bps
UBS ETF — 100 FTSE 100 20 bps 23 bps
UBS ETF - 100 FTSE 100
UBS ETF — MSCI United Kingdom 20 bps
UBS ETF — MSCI United Kingdom 20 bps 35 bps
UBS ETF — MSCI United Kingdom 100% hedged to CHF UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to CHF UCITS ETF 30 bps 40 bps
UBS ETF — MSCI United Kingdom 100% hedged to EUR UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to EUR UCITS ETF 30 bps 40 bps
UBS ETF — MSCI United Kingdom 100% hedged to USD UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to USD UCITS ETF 30 bps 40 bps
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ETF 2013 2013
16 15

UBS ETF — MSCI Turkey UCITS ETF 43 bps 60 bps
UBS ETF — MSCI Turkey UCITS ETF 43 bps 43 bps
UBS ETF — MSCI Turkey UCITS ETF
UBS ETF — MSCI Japan UCITS ETF 35 bps 55 bps
UBS ETF — MSCI Japan UCITS ETF 35 bps 35 bps
UBS ETF — MSCI Japan UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF UCITS ETF 45 bps
UBS ETF — MSCI Japan 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Japan 100% hedged to EUR UCITS ETF 45 bps
UBS ETF — MSCI Japan 100% hedged to GBP UCITS ETF 45 bps
UBS ETF — MSCI Japan 100% hedged to GBP UCITS ETF 45 bps
UBS ETF — MSCI Japan 100% hedged to USD UCITS ETF
UBS ETF — MSCI Japan 100% hedged to USD UCITS ETF 45 bps
UBS ETF — MSCI 30 bps 45 bps
UBS ETF — MSCI 30 bps 30 bps
UBS ETF — MSCI
UBS ETF - MSCI USA 20 bps 35 bps
UBS ETF — MSCI USA 20 bps 23 bps
UBS ETF — MSCI USA
UBS ETF — MSCI Canada UCITS ETF 33 bps 50 bps
UBS ETF — MSCI Canada UCITS ETF 33 bps 33 bps
UBS ETF — MSCI Canada UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF UCITS ETF 43 bps 55 bps
UBS ETF — MSCI Canada 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Canada 100% hedged to EUR UCITS ETF 43 bps 55 bps
UBS ETF — MSCI Canada 100% hedged to USD UCITS ETF
UBS ETF — MSCI Canada 100% hedged to USD UCITS ETF 43 bps 55 bps
UBS ETF — MSCI Canada 100% hedged to GBP UCITS ETF 43 bps
UBS ETF — MSCI Canada 100% hedged to GBP UCITS ETF 43 bps
UBS ETF — MSCI Switzerland 20/35 20 bps
UBS ETF — MSCI Switzerland 20/35 20 bps
UBS ETF — MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF 30 bps
UBS ETF — MSCI Switzerland 20/35 100% hedged tp USD UCITS ETF
UBS ETF — MSCI Switzerland 20/35 100% hedged tp USD UCITS ETF 30 bps
UBS ETF — MSCI Switzerland 20/35 100% hedged to GBP UCITS ETF 30 bps
UBS ETF — MSCI Switzerland 20/35 100% hedged to GBP UCITS ETF 30 bps
UBS ETF — MSCI 30 bps 45 bps
UBS ETF — MSCI 30 bps 30 bps
UBS ETF — MSCI
UBS ETF — MSCI Emerging Markets UCITS ETF 45 bps 70 bps
UBS ETF — MSCI Emerging Markets UCITS ETF 45 bps 45 bps
UBS ETF — MSCI Emerging Markets UCITS ETF
UBS ETF — MSCI World Socially Responsible UCITS ETF 38 bps 55 bps
UBS ETF — MSCI World Socially Responsible UCITS ETF 38 bps 38 bps
UBS ETF — MSCI World Socially Responsible UCITS ETF
UBS ETF — MSCI North America Socially Responsible UCITS ETF 33 bps 50 bps
UBS ETF — MSCI North America Socially Responsible UCITS ETF 33 bps 33 bps
UBS ETF — MSCI North America Socially Responsible UCITS ETF
E?i ETF — MSCI Europe & Middle East Socially Responsible UCITS 28 bps 45 bps
E?E ETF — MSCI Europe & Middle East Socially Responsible UCITS 28 bps 28 bps
UBS ETF — MSCI Europe & Middle East Socially Responsible UCITS
ETF
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF 53 bps 70 bps
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF 53 bps 53 bps
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ETF 2013 2013
16 15

UBS ETF — MSCI Pacific Socially Responsible UCITS ETF
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF 48 bps 65 bps
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF 48 bps 48 bps
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF 48 bps 65 bps
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF 48 bps 48 bps
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF 48 bps 65 bps
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF 48 bps 48 bps
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF
UBS ETF — STOXX Global Rare Earth UCITS ETF 45 bps 62 bps
UBS ETF — STOXX Global Rare Earth UCITS ETF 45 bps 45 bps
UBS ETF — STOXX Global Rare Earth UCITS ETF
UBS ETF — Barclays Capital US 1-3 Year Treasury Bond UCITS ETF 22 bps 22 bps
UBS ETF — Barclays Capital US 1-3 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 3-5 Year Treasury Bond UCITS ETF 22 bps 22 bps
UBS ETF — Barclays Capital US 3-5 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 5-7 Year Treasury Bond UCITS ETF 22 bps 22 bps
UBS ETF — Barclays Capital US 5-7 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 7-10 Year Treasury Bond UCITS ETF 22 bps 22 bps
UBS ETF — Barclays Capital US 7-10 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year Treasury Bond UCITS ETF
UBS ETF — Markit iBoxx € Germany 1-3 UCITS ETF 17 bps 17 bps
UBS ETF — Markit iBoxx € Germany 1-3 UCITS ETF
UBS ETF — Markit iBoxx € Germany 3-5 UCITS ETF 17 bps 17 bps
UBS ETF — Markit iBoxx € Germany 3-5 UCITS ETF
UBS ETF — Markit iBoxx € Germany 5-10 UCITS ETF 17 bps 17 bps
UBS ETF — Markit iBoxx € Germany 5-10 UCITS ETF
UBS ETF — Markit iBoxx € Germany 7-10 UCITS ETF 17 bps 17 bps
UBS ETF — Markit iBoxx € Germany 7-10 UCITS ETF
UBS ETF — Markit iBoxx € Germany 10+ UCITS ETF
UBS ETF — Markit iBoxx € Germany 10+ UCITS ETF
UBS ETF — Markit iBoxx € Liquid Corporates UCITS ETF 23 bps 23 bps
UBS ETF — Markit iBoxx € Liquid Corporates UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx Sterling Inflation-Linked Index 10+ UCITS
ETF
UBS ETF — Markit iBoxx Sterling Inflation-Linked Index 10+ UCITS
ETF
UBS ETF — Markit iBoxx € Sovereigns 1-5 UCITS ETF 17 bps
UBS ETF — Markit iBoxx € Sovereigns 1-5 UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS ETF 20 bps 20 bps
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS ETF 20 bps 20 bps
UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS ETF

ETF
ETF
a 21 Lombard Street, GB-London EC3V 9AH UBS UK
b Aeschenvorstadt 1, CH-4002 Basel Bahnhofstrasse 45, CH-8098 Zurich

UBS
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Avenue J.F. Kennedy, L-1855 Luxembourg

2011
ETF  UCITS Taxe d
Abonnement

2003/48/EC

Reporting fund
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2013 12 31
ETF
UBS ETF - 2013 31 2013 8,703,296 0.1798 1,564,853
50 EURO STOXX 50
2013 31 2013 8,018,296 0.7624 6,113,149
UBS ETF - 2013 31 2013 16,052 206.5077 3,314,861
50 EURO STOXX 50

2013 31 2013 15,237 787.9763 12,006,395
22,999,258 23,086,640
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ETF
UBS ETF - MSCI 2013 31 2013 348,000 0.3717 129,352
2013 31 2013 453,000 1.2217 553,430
UBS ETF - MsCl 2013 31 2013 517 471.4720 243,750
2013 31 2013 1,010  1,153.6969 1,165,234
2,001,766 2,297,547
UBS ETF - 2013 31 2013 4,496,957 0.5596 2,516,497
MSCI EMU
2013 31 2013 4,153,670 2.2709 9,432,569
UBS ETF - 2013 31 2013 1,102 550.0536 606,159
MSCI EMU
2013 31 2013 1,082 2,371.9052 2,566,402
15,121,627 19,334,947
UBS ETF — MSCI EMU Value 5013 31 2013 2,940,000 0.3151 926,394
UCITS ETF
2013 31 2013 2,840,000 1.0555 2,997,620
3,924,014 3,374,599
UBS ETF - 2013 31 2013 30,000 0.1364 4,092
MSCI EMU Small Cap
2013 31 2013 28,000 1.2140 33,992
UBS ETF - 2013 31 2013 150 35.3045 5,295
MSCI EMU Small Cap
2013 31 2013 240 187.9624 45,112
88,491 36,107
UBS ETF - 100 2013 31 2013 1,903,628 0.8725 1,660,915
FTSE 100
2013 31 2013 1,784,628 1.1717 2,001,049
UBS ETF - 100 2013 31 2013 3,675 187.8612 690,390
FTSE 100

2013 31 2013 5,120 215.1505 1,101,571
5,543,925 6,425,271

UBS ETF — MSCI Turkey
UCITS ETF 2013 31 2013 177,500 0.5355 95,051

UBS ETF — MSCI Turkey
UCITS ETF 2013 31 2013 710 1442832 102,441

197,492 180,275
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ETF
UBS ETF — MSCI Japan 2013 31 2013 21,852,460 20.5914 449,972,745
UCITS ETF
2013 31 2013 25,799,116 24.6572 636,133,963
UBS ETF — MSCI Japan 2013 31 2013 6,168 21,982.7693 135,589,721
UCITS ETF
2013 31 2013 9,798  26,863.1714 263,205,353
1,484,901,782 1,713,860,872
UBS ETF — MSCI 2013 31 2013 7,790,126 0.8009 6,239,112
2013 31 2013 2,627,126 2.5939 6,814,502
UBS ETF — MSCI 2013 31 2013 5,165 248.3881 1,282,924
2013 31 2013 3,075 521.0293 1,602,166
15,938,704 10,937,870
UBS ETF — MSCI Usa 2013 31 2013 7,828,053 0.9869 7,725,505
2013 31 2013 9,121,693 1.0402 9,488,385
UBS ETF — MSCI USA 2013 31 2013 1,695 1,086.3557 1,841,373
2013 31 2013 1,615 869.5308 1,404,293
20,459,556 20,956,004
UBS ETF — MSCI Canada 2013 31 2013 2,815,500 0.3051 859,009
UcCITS ETF
2013 31 2013 2,681,500 0.3654 979,820
UBS ETF — MSCI Canada 2013 31 2013 3,025 322.1850 974,610
UcITS ETF
2013 31 2013 2,426 437.9343 1,062,428
3,875,867 3,741,308
UBS ETF - 2013 31 2013 2,957,408 1.0601 3,135,148
MSCI
2013 31 2013 3,647,110 1.6912 6,167,992
UBS ETF - 2013 31 2013 1,619  1,164.4965 1,885,320
MSCI
2013 31 2013 1,345  1,790.8960 2,408,756
13,597,216 14,168,993
UBS ETF — MSCI Emerging  5p13 31 2013 1,528,158 0.7290 1,114,027
Markets UCITS ETF
2013 31 2013 1,638,158 1.1922 1,953,012
UBS ETF — MSCI Emerging 5013 31 2013 1,749 775.1673 1,355,768
Markets UCITS ETF
2013 31 2013 1,383 1,132.8562 1,566,740
5,989,547 6,246,119
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ETF
UBS ETF — MSCI World
Socially Responsible 2013 31 2013 370,000 0.3406 126,022
UCITS ETF
2013 31 2013 320,000 0.7213 230,816
UBS ETF — MSCI World
Socially Responsible 2013 31 2013 2,150 84.2991 181,243
UCITS ETF
2013 31 2013 5,710 147.0974 839,926
1,378,007 1,806,179
UBS ETF — MSCI North
America Socially 2013 31 2013 70,000 0.4070 28,490
Responsible UCITS ETF
2013 31 2013 59,000 0.3784 22,326
UBS ETF — MSCI North
America Socially 2013 31 2013 1,650 87.7631 144,809
Responsible UCITS ETF
2013 31 2013 3,055 98.6980 301,522
497,147 652,354
UBS ETF — MSCI Europe &
Middle East Socially 2013 31 2013 100,000 0.3031 30,310
Responsible UCITS ETF
2013 31 2013 50,000 1.4455 72,275
UBS ETF — MSCI Europe &
Middle East Socially 2013 31 2013 500 70.3565 35,178
Responsible
UCITS ETF
2013 31 2013 750 288.6661 216,500
354,263 359,585
UBS ETF — MSCI Pacific
Socially Responsible 2013 31 2013 100,000 0.7304 73,040
UCITS ETF
2013 31 2013 50,000 0.7504 37,520
UBS ETF — MSCI Pacific
Socially Responsible 2013 31 2013 500 155.0266 77,513
UCITS ETF
2013 31 2013 750 133.8415 100,382
288,455 287,974
UBS ETF — MSCI Japan
Infrastructure 20/35 2013 31 2013 45,000 36.8825 1,659,713
UCITS ETF
2013 31 2013 45,000 34.6132 1,557,594
UBS ETF — MSCI Japan
Infrastructure 20/35 2013 31 2013 225 7,869.3644 1,770,607
UCITS ETF
2013 31 2013 225 7,792.4638 1,753,304
6,741,218 5,641,429
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ETF
UBS ETF — MSCI AC Asia
ex Japan Infrastructure 2013 31 2013 130,000 0.4352 56,576
20/35 UCITS ETF
2013 31 2013 130,000 0.4012 52,156
UBS ETF — MSCI AC Asia
ex Japan Infrastructure 2013 31 2013 325 184.0153 59,805
20/35 UCITS ETF
2013 31 2013 325 171.1333 55,618
224,155 223,742
UBS ETF — MSCI Europe
Infrastructure 20/35 2013 31 2013 37,500 0.6075 22,781
UCITS ETF
2013 31 2013 37,500 1.5635 58,631
UBS ETF — MSCI Europe
Infrastructure 20/35 2013 31 2013 188 129.3469 24,317
UCITS ETF
2013 31 2013 188 320.4462 60,245
165,974 165,103
UBS ETF — STOXX Global
Rare Earth UCITS ETF 2013 31 2013 1,025 4.4562 4,567
4,567 (13,558)
UBS ETF — Barclays
capital US 1.3 Year 2013 31 2013 125,000 0.0106 1,325
Treasury Bond UCITS ETF 5913 31 2013 150,000 0.0126 1,890
3,215 6,030
UBS ETF - Barclays 2013 31 2013 250,000 0.0630 15,750
Capital US 3-5 Year ’ ) ’
Treasury Bond UCITS ETF 513 31 2013 250,000 0.0712 17,800
33,550 29,761
UBS ETF - Barclays 2013 31 2013 20,000 0.1640 3,280
Capital US 5-7 Year ’ ) ’
Treasury Bond UCITS ETF 513 31 2013 20,000 0.1715 3,430
6,710 16,758
UBS ETF — Barclays 2013 31 2013 20,000 0.2694 5,388
Capital US 7-10 Year ’ ) ’
Treasury Bond UCITS ETF 5913 31 2013 1,560,000 0.2582 402,792
408,180 942,585
UBS ETF — Warkit 1Box € . o 31 2013 20,000 0.2053 4,106
Germany 3-5 UCITS ETF ’ ) ’
2013 31 2013 80,000 0.1447 11,576
15,682 14,687
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ETF
UBS ETF — Markit iBoxx €
Germany 5-10 UCITS ETF 2013 31 2013 30,000 0.6177 18,531
2013 31 2013 50,000 0.5782 28,910
47,441 34,763
UBS ETF - Warkit iBoxx € 5 31 2013 130,000 0.7096 92,248
Germany 7-10 UCITS ETF ’ ) ’
2013 31 2013 130,000 0.6798 88,374
180,622 138,616
UBS ETF — Narkit iBoxx € =, o 31 2013 350,000 1.9605 686,175
Liquid Corporates UCITS ’ ) ’
ETF 2013 31 2013 350,000 0.7891 276,185
962,360 556,532
ETF
UBS ETF
UBS ETF UBS ETF UBS
ETF 102 102 105
GMBH
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UBS ETF - UBS ETF — UBS ETF —
2013 2013 12 31 50
EURO STOXX 50 MSCI MSCI EMU
2013 12 31
1,000 130,831 7,007 187,272
1,000 139,357 7,289 199,889
2013 12 31
25.6 54.2 25.1
74.4 45.8 74.9
28.7 34.2 26.3
18.6 19.3 17.5
14.0 13.1 14.7
10.8 10.4 11.0
7.4 8.2 8.1
5.4 5.0 7.8
5.3 2.3 5.1
3.2 1.8 3.0
3.1 1.7 2.5
1.2 1.0 1.3
2.3 3.0 2.7
AA- 100.0 100.0 100.0
AA- 0.0 0.0 0.0
0.0 0.0 0.0
1,000 (€Y) 629,835 51,155 494,280
1,000 @) 89,697 6,542 137,134
1,000 @A) 94,188 6,876 144,052
A @ 105.0 105.1 105.0
@ @ 14.2 12.8 27.7
1,000
1,000 1,200.0 72.0 1,051.5
1,000 480.0 28.8 420.6
( Y
1,000 240.0 14.4 210.3
o 1,000 ) 240.0 14.4 210.3
1,000 720.0 43.2 630.9
* www .. ubs . com/etf
2013 12 31 www . ubs .com/etf
** 2013 2013 12 31

Fkkk

Fkkkk
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UBS ETF — UBS ETF — UBS ETF —
2013 2013 12 31 MSCI EMU Value 100
UCITS ETF MSCI EMU Small Cap FTSE 100
2013 12 31
1,000 8,264 486 40,222
1,000 8,675 525 42,005
2013 12 31
47.6 78.8 25.6
52.4 21.2 74.
27.9 28.1 56.2
23.1 26.0 11.5
16.2 18.3 8.1
10.8 14.6 7.3
8.6 8.6 6.5
3.8 2.8 3.0
2.6 0.8 2.1
2.4 0.4 1.4
1.4 0.2 1.2
0.7 0.2 0.7
2.5 0.0 2.0
AA- 100 100.0 100.0
AA- 0.0 0.0 0.0
0.0 0.0 0.0
1,000 (€Y) 73,924 4,118 200,934
1,000 @) 10,574 211 13,923
1,000 ?) 11,119 224 14,650
B @ 105.1 105.9 105.2
@ @ 14.3 5.1 6.9
1,000
1,000 192.8 3.6 39.4
1,000 77.0 1.4 15.8
Y
1,000 38.5 0.7 7.9
o 1,000 ) 38.5 0.7 7.9
1,000 115.8 2.2 23.6
* www .. ubs . com/etf
2013 12 31 www . ubs .com/etf
2013 2013 12 31

Fkkk

Fkkkk
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UBS ETF —
2013 2013 12 31 UBS ETF — UBS ETF — MSCI
MSCI Turkey UCITS ETF MSCI Japan UCITS ETF
2013 12 31
1,000 54,448 13,721
1,000 56,687 14,308
2013 12 31
15.2 46.7
84.8 53.3
36.3 43.8
17.4 30.0
12.0 8.4
8.4 6.9
7.0 2.8
5.5 2.6
3.8 2.0
2.6 1.3
2.3 0.9
1.7 0.8
3.0 0.5
AA- 0.0 100.0 100.0
AA- 0.0 0.0 .0
0.0 0.0 0.0
1,000 (€] 9,326 874,051 207,110
1,000 @) 16 93,166 12,064
1,000 A3) 18 97,923 12,743
A @ 107.0 105.1 105.6
@ @ 0.2 10.7 5.8
1,000
1,000 0.4 398.6 46.9
1,000 0.2 159.4 18.8
( Yo
1,000 0.1 79.7 9.4
it 1,000 ) 0.1 79.7 9.4
1,000 0.2 239.2 28.1
* www. ubs . con/etf
2013 12 31 www . ubs .com/etf
2013 2013 12 31

Kdekk

ke
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2013 2013 12 31 e UBS ETF - e Ere
—— MSCI Canada UCITS ETF vscl
2013 12 31
1,000 30,956 53,428 47,252
1,000 33,021 57,000 49,995
2013 12 31
1. 34.6 29.6
98.9 65.4 70.4
20.1 54.2 22.8
13.7 13.9 22.1
13.3 9.8 12.2
10.0 7.5 9.6
8.3 6.4 8.2
7.9 4.7 4.6
6.2 2.3 4.2
5.2 1.0 4.2
2.4 0.1 3.6
2.1 0.1 2.6
10.8 0.0 5.9
M- 100.0 100.0 100.0
AA- 0.0 0.0 0.0
0.0 0.0 0.0
1,000 ) 1,159,582 119,149 473,903
1,000 ©)) 64,226 33,993 52,609
1,000 ©) 65,635 35,691 54,840
® @ 102.2 105.0 104.2
@ O 5.5 28.5 11.1
1,000
1,000 241.5 595.0 362.0
1000 96.6 238.0 144.8
( yr
48. 119. 72.4
1000 8.3 9.0
1,000 ) 48.3 119.0 72.4
1,000 144.9 357.0 217.2

2013

kekk

Fkekdkk

2013 12 31

www. ubs . com/etf
2013 12 31
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UBS ETE — UBS ETF - UBS ETF — )
2013 2013 12 31 MSCI Emerging Markets | "oc! !lortd Socially WSCI North Anerica
UCITS ETE Responsible Socially Responsible
UCITS ETF UCITS ETF
2013 12 31
1,000 7,240 8,079 2,827
1,000 7,786 8,712 3,048
2013 12 31
89.9 21.3 24.3
10.1 78.7 75.7
42.3 29.5 42.9
22.9 22.1 15.0
14.2 9.2 13.9
9.9 8.2 12.6
6.5 7.3 5.4
2.2 6.7 3.2
1.2 5.1 1.8
0.4 2.5 1.3
0.2 1.8 0.9
0.1 1.5 0.8
0.1 6.1 2.2
AA- 100.0 100.0 100.0
AA- 0.0 0.0 0.0
0.0 0.0 0.0
1,000 (€)) 229,296 57,930 30,233
1,000 (@) 6,239 5,792 1,873
1,000 (©) 6,654 6,060 1,951
3 @ 106.6 104.6 104.2
@ @ 2.7 10.0 6.2
1,000
1,000 48.4 37.3 19.3
1,000 19.4 15.0 7.8
( ) 9.7 7.5 3.9
1,000
e 1,000 ) 9.7 7.5 3.9
1,000 29.0 22.3 11.5
* www. ubs . con/etf
2013 12 31 www . ubs .com/etf
2013 2013 12 31

Fkk

Fkkkk
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UBS ETF - UBS ETF - UBS ETF -
MSCI Europe & Middle MSCI Pacific MSCI Japan
2013 2013 12 31 East Socially Socially Responsible Infrastructure 20/35
Responsible UCITS ETF UCITS ETF UCITS ETF
2013 12 31
1,000 1,327 1,038 286
1,000 1,429 1,245 310
2013 12 31
22.5 10.5 39.4
77.5 89.5 60.6
26.5 48.6 60.1
25.9 12.8 22.5
13.4 10.2 16.6
11.5 8.2 0.3
8.0 6.2 0.3
3.0 4.7 0.1
2.8 3.1 0.1
2.5 2.1
1.9 1.9
1.2 1.2
3.3 1.0
AA- 100.0 100.0 100.0
AA- 0 0.0 0.0
0.0 0.0 0.0
1,000 (€H) 12,262 8,673 3,992
1,000 (@) 1,444 2,232 528
1,000 (©) 1,517 2,344 553
3 @ 105.0 105.0 104.8
@ @ 11.8 25.7 13.2
1,000
1,000 12.5 4.9 1.1
1,000 5.0 2.0 0.4
( ) 2.5 1.0 0.2
1,000
e 1,000 ) 2.5 1.0 0.2
1,000 7.5 2.9 0.7
* www. ubs . con/etf
2013 12 31 www . ubs .com/etf
2013 2013 12 31

Fkkk

Fkkkk

292/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

MSCI AgBisE;Fe; Japan Mggf Ezto_e UBS ETF -
2013 2013 12 31 P P STOXX Global Rare Earth
Infrastructure 20/35 Infrastructure 20/35 UCITS ETE
UCITS ETF UCITS ETF
2013 12 31
1,000 906 200 1,086
1,000 974 215 1,155
2013 12 31
15.9 43.2 100.0
84.1 56.8 0.0
47.0 37.2 36.2
36.7 19.2 32.5
5.9 18.5 12.5
5.4 12.6 11.5
3.0 6.7 4.3
1.0 3.5 3.0
1.0 1.5
0.0 0.8
0.0
AA- 100.0 100.0 100.0
AA- 0.0 0.0 0.0
0.0 0.0 0.0
1,000 (€H) 5,894 3,372 5,130
1,000 @) 523 216 1,206
1,000 ) 553 227 1,382
3 @ 105.9 105.4 114.7
@ @ 8.9 6.4 23.5
1,000
1,000 0.8 4.7 81.5
1,000 0.4 1.8 32.6
( yorer
.2 . 16.
1,000 0 0.9 6.3
e 1,000 ) 0.2 0.9 16.3
1,000 0.4 2.9 48.9
* www. ubs. com/etf
2013 12 31 www . ubs . com/etf
2013 2013 12 31
ETF ETF ETF UBS ETF - MSCI United Kingdom
UBS ETF - MSCI Switzerland 20/35
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0TC
2013 12 31 0TC
UBS ETF — MSCI EMU UBS ETF — MSCI EMU UBS ETF — MSCI EMU
2013 2013 12 31 100% hedged to CHF 100% hedged to USD 100% hedged to GBP
UCITS ETF UCITS ETF UCITS ETF
2013 12 31 0TC
0TC
1,000 9,965 61,505 4,513
1,000 (6) (283) )
0TC
0TC 1,000 ) 9,965 61,505 4,513
1,000
0TC 1,000 )
1,000
UBS ETF — MSCI United | UBS ETF — MSCI United | UBS ETF — MSCI United
2013 2013 12 31 Kingdom 100% hedged Kingdom 100% hedged Kingdom 100% hedged
to CHF UCITS ETF to EUR UCITS ETF to USD UCITS ETF
2013 12 31 0TC
0TC
1,000 8,819 15,069 8,147
1,000 (67) (101) (89)
0TC
0TC 1,000 ) 8,819 15,069 8,147
1,000
0TC 1,000 )
1,000
UBS ETF — MSCI Japan | UBS ETF — MSCI Japan | UBS ETF — MSCI Japan
2013 2013 12 31 100% hedged to CHF 100% hedged to EUR 100% hedged to GBP
UCITS ETF UCITS ETF UCITS ETF
2013 12 31 0TC
0TC
1,000 35,527 37,339 12,420
1,000 497 478 463
0TC
oTC 1,000 ) 35,527 37,339
1,000
oTC 1,000 ) 12,420
1,000
UBS ETF — MSCI Japan | UBS ETF — MSCI Canada | UBS ETF — MSCI Canada
2013 2013 12 31 100% hedged to USD 100% hedged to CHF 100% hedged to EUR
UCITS ETF UCITS ETF UCITS ETF
2013 12 31 0TC
0TC
1,000 12,926 3,883 3,986
1,000 341 70 58
0TC
0TC 1,000 ) 12,926 3,883 3,986
1,000
0TC 1,000 )
1,000

294/822




EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF — MSCI Canada | UBS ETF — MSCI Canada UBS ETF — MSCI
100% hedged to USD 100% hedged to GBP Switzerland 20/35
2013 2013 12 31 UCITS ETF UCITS ETF 100% hedged to EUR
UCITS ETF
2013 12 31 oTC
oTC
1,000 4,305 4,934 4,340
1,000 12 69 (16)
0TC
0TC 1,000 ) 4,305 4,934 4,340
1,000
0TC 1,000 )
1,000
UBS ETF — MSCI UBS ETF — MSCI
Switzerland 20/35 Switzerland 20/35
2013 2013 12 31 100% hedged to USD 100% hedged to GBP
UCITS ETF UCITS ETF
2013 12 31 0TC
oTC
1,000 4,293 4,408
1,000 (68) (19)
0TC
0TC 1,000 ) 4,293 4,408
1,000
oTC 1,000 )
1,000
10
11
UBS ETF SICAV ETF
www.ubs.com/etf
12
Bockenheimer Landstrasse 2-4, D-60306 Frankfurt am Main UBS AG
13
Brunngasslein 12, CH-4002 Basel UBS AG
Aeschenvorstadt 1, CH-4002 Basel Bahnhofstrasse 45, CH-8098 Zurich
KIID
CH-4002 Basel CH-4002 Basel UBS
AG
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14
29, Boulevard Haussmann, F-75009 Paris
15
Graben 21, A-1010 Vienna Erste Bank der oesterreichischen Sparkassen AG
Graben 21, A-1010 Vienna Erste Bank der oesterreichischen Sparkassen AG
16
Stadte 44, FL-9490 Vaduz Liechtensteinische Landesbank AG
17
2013 12 31 SICAV UBS ETF
18
19
20
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21
UBS ETF 2010 2012
ETF
ETF

UBS ETF 50 EURO STOXX 50
UBS ETF MSCI
UBS ETF MSCI EMU
UBS ETF — MSCI EMU 100% hedged to CHF UCITS ETF
UBS ETF — MSCI EMU 100% hedged to USD UCITS ETF
UBS ETF — MSCI EMU Value UCITS ETF
UBS ETF MSCI EMU Small Cap
UBS ETF 100 FTSE 100
UBS ETF — MSCI United Kingdom 100% hedged to CHF UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to EUR UCITS ETF
UBS ETF — MSCI United Kingdom 100% hedged to USD UCITS ETF
UBS ETF — MSCI Turkey UCITS ETF
UBS ETF — MSCI Japan UCITS ETF
UBS ETF — MSCI Japan 100% hedged to CHF UCITS ETF
UBS ETF — MSCI Japan 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Japan 100% hedged to USD UCITS ETF
UBS ETF — MSCI
UBS ETF MSCI USA
UBS ETF — MSCI Canada UCITS ETF
UBS ETF — MSCI Canada 100% hedged to CHF UCITS ETF
UBS ETF — MSCI Canada 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Canada 100% hedged to USD UCITS ETF
UBS ETF — MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF
UBS ETF — MSCI Switzerland 20/35 100% hedged tp USD UCITS ETF
UBS ETF MSCI
UBS ETF — MSCI Emerging Markets UCITS ETF
UBS ETF — MSCI World Socially Responsible UCITS ETF
UBS ETF — MSCI North America Socially Responsible UCITS ETF
UBS ETF — MSCI Europe & Middle East Socially Responsible UCITS ETF
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF
UBS ETF — STOXX Global Rare Earth UCITS ETF
UBS ETF — Barclays Capital US 1-3 Year Treasury Bond UCITS ETF
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2014

ETF

UBS ETF — Barclays Capital US 3-5 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 5-7 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 7-10 Year Treasury Bond UCITS ETF
UBS ETF - Barclays Capital US 10-20 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 10-20 Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year Treasury Bond UCITS ETF
UBS ETF — Barclays Capital US 20+ Year Treasury Bond UCITS ETF
UBS ETF — Markit iBoxx € Germany 1-3 UCITS ETF
UBS ETF — Markit iBoxx € Germany 3-5 UCITS ETF
UBS ETF — Markit iBoxx € Germany 5-10 UCITS ETF
UBS ETF — Markit iBoxx € Germany 7-10 UCITS ETF
UBS ETF — Markit iBoxx € Germany 10+ UCITS ETF
UBS ETF — Markit iBoxx € Germany 10+ UCITS ETF
UBS ETF — Markit iBoxx € Liquid Corporates UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 5-10 UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx TIPS Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx Sterling Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx Sterling Inflation-Linked Index 10+ UCITS ETF
UBS ETF — Markit iBoxx € Sovereigns 1-5 UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 1-5 UCITS ETF
UBS ETF — SBI® Foreign AAA-BBB 5-10 UCITS ETF

20
UBS ETF — 50 EURO STOXX 50
UBS ETF — MSCI
UBS ETF — MSCI EMU
UBS ETF — MSCI EMU Small Cap
UBS ETF — 100 FTSE 100
UBS ETF — MSCI Turkey UCITS ETF
UBS ETF — MSCI Japan UCITS ETF
UBS ETF — MSCI
UBS ETF — MSCI USA
UBS ETF — MSCI Canada UCITS ETF
UBS ETF — MSCI
UBS ETF — MSCI Emerging Markets UCITS ETF
UBS ETF — MSCI World Socially Responsible UCITS ETF
UBS ETF — MSCI North America Socially Responsible UCITS
ETF
UBS ETF — MSCI Europe & Middle East Socially Responsible
UCITS ETF
UBS ETF — MSCI Pacific Socially Responsible UCITS ETF
UBS ETF — MSCI Japan Infrastructure 20/35 UCITS ETF
UBS ETF — MSCI AC Asia ex Japan Infrastructure 20/35
UCITS ETF
UBS ETF — MSCI Europe Infrastructure 20/35 UCITS ETF
UBS ETF — STOXX Global Rare Earth UCITS ETF
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UBS ETF MSCI
2013 12 31

0.27
Dentsu 5,600 229,104 0.03
Interpublic Group of Companies 9,100 161,070 0.02
JCDecaux 2,881 118,977 0.02
Omnicom Group 6,189 460,276 0.06
Publicis Groupe 4,336 397,383 0.05
WPP 31,991 731,194 0.09

1.61

Airbus Group 14,387 1,106,409 0.14
B/E Aerospace 1,600 139,248 0.02
BAE Systems 83,540 601,879 0.08
Boeing 16,947 2,313,096 0.30
CAE 8,600 109,351 0.01
Cobham 33,921 154,218 0.02
Finmeccanica 5,295 40,166 0.01
General Dynamics 6,989 667,799 0.08
IHI 32,000 138,224 0.02
L-3 Communications Holdings 2,261 241,610 0.03
Lockheed Martin 6,448 958,560 0.12
Meggitt 23,702 207,078 0.03
Northrop Grumman 5,144 589,554 0.07
Raytheon 8,356 757,889 0.10
Rockwell Collins 3,418 252,659 0.03
Rolls-Royce Holdings 43,216 912,600 0.12
Safran 6,501 452,471 0.06
Thales 1,779 114,724 0.01
TransDigm Group 1,400 225,428 0.03
United Technologies 21,398 2,435,092 0.31
Zodiac Aerospace 718 127,381 0.02

1.50
Altria Group 49,237 1,890,208 0.24
Archer-Daniels-Midland 16,780 728,252 0.09
British American Tobacco 46,243 2,479,982 0.32
Bunge 3,353 275,315 0.04
Imperial Tobacco Group 23,778 920,758 0.12
Japan Tobacco 27,900 907,835 0.12
Lorillard 9,703 491,748 0.06
Philip Morris International 39,563 3,447,124 0.44
Reynolds American 7,418 370,826 0.05
Swedish Match 5,160 166,065 0.02

0.13
Cathay Pacific Airways 55,000 116,331 0.01
Delta Air Lines 4,300 118,121 0.02
Deutsche Lufthansa - Registered 6,464 137,347 0.02
easyJet 4,650 118,296 0.02
International Consolidated Airlines Group - GB 15,431 102,588 0.01
International Consolidated Airlines Group - SP 10,033 66,899 0.01
Qantas Airways 17,066 16,718 0.00
Singapore Airlines 13,000 107,184 0.01
Southwest Airlines 6,900 129,996 0.02
United Continental Holdings 1,873 70,856 0.01

0.68

Adidas 4,969 634,309 0.08
Asics 4,600 78,559 0.01
Burberry Group 9,904 248,677 0.03
Christian Dior 1,254 237,334 0.03
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UBS ETF MSCI
2013 12 31
0.68
Gildan Activewear 2,362 125,847 0.02
Hugo Boss 652 92,987 0.01
LVMH Moet Hennessy Louis Vuitton 6,127 1,119,502 0.15
Michael Kors Holdings 5,000 405,950 0.05
NIKE - Class B 16,853 1,325,320 0.17
Ralph Lauren 1,367 241,371 0.03
Under Armour - Class A 1,600 139,680 0.02
VF 9,852 614,174 0.08
Yue Yuen Industrial Holdings 6,000 20,042 0.00
1.97
Bayerische Motoren Werke 8,337 979,004 0.13
Daihatsu Motor 5,000 84,772 0.01
Daimler - Registered 24,283 2,104,681 0.27
Fiat 19,279 157,932 0.02
Ford Motor 87,050 1,343,181 0.17
Fuji Heavy Industries 14,300 410,204 0.05
General Motors 23,444 958,156 0.12
Hino Motors 8,000 125,741 0.02
Honda Motor 39,100 1,610,799 0.21
Isuzu Motors 33,000 205,337 0.03
Mazda Motor 55,000 284,668 0.04
Mitsubishi Motors 13,000 139,641 0.02
Nissan Motor 60,500 508,844 0.06
PACCAR 9,164 542,234 0.07
Renault 4,817 387,967 0.05
Scania - Class B 6,959 136,415 0.02
Suzuki Motor 8,100 217,942 0.03
Tesla Motors 2,200 330,836 0.04
Toyota Motor 67,000 4,092,479 0.53
Volkswagen 738 200,233 0.02
Volvo - Class B 36,646 481,854 0.06
0.88
Aisin Seiki 4,400 178,755 0.02
Autoliv 2,100 192,780 0.03
BorgWarner 6,920 386,897 0.05
Bridgestone 14,500 549,070 0.07
Compagnie Generale des Etablissements Michelin 4,683 498,489 0.06
Continental 2,842 624,231 0.08
Delphi Automotive 7,800 469,014 0.06
Denso 11,800 623,001 0.08
GKN 35,312 218,326 0.03
Johnson Controls 15,645 802,588 0.10
JTEKT 4,200 71,528 0.01
Koito Manufacturing 5,000 95,476 0.01
Magna International 5,616 460,380 0.06
NGK Insulators 5,000 95,048 0.01
NGK Spark Plug 4,000 94,762 0.01
NHK Spring 3,000 33,852 0.01
NOK 5,600 91,642 0.01
Nokian Renkaat 3,483 167,355 0.02
Pirelli &C. 7,659 132,766 0.02
Stanley Electric 4,400 100,806 0.01
Sumitomo Electric Industries 17,100 285,366 0.04
Sumitomo Rubber Industries 3,400 48,329 0.01
Toyoda Gosei 1,200 27,938 0.00
Toyota Boshoku 2,300 28,732 0.00
Toyota Industries 3,300 148,980 0.02
TRW Automotive Holdings 2,600 193,414 0.03
Valeo 1,003 121,136 0.02
Yokohama Rubber 7,000 68,798 0.01
11.07

Aozora Bank 24,000 68,046 0.01
Australia & New Zealand Banking Group 67,481 1,945,785 0.25
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11.07
Banca Monte dei Paschi di Siena
Banco Bilbao Vizcaya Argentaria
Banco de Sabadell
Banco Espirito Santo - Registered
Banco Popular Espanol
Banco Santander
Bank Hapoalim
Bank Leumi Le-Israel
Bank of America
Bank of East Asia
Bank of Ireland
Bank of Kyoto
Bank of Montreal
Bank of New York Mellon
Bank of Nova Scotia
Bank of Queensland
Bank of Yokohama
Bankia
Barclays
BB&T
Bendigo and Adelaide Bank
BNP Paribas
BOC Hong Kong Holdings
CaixaBank
Canadian Imperial Bank of Commerce
Capital One Financial
Chiba Bank
Chugoku Bank
CIT Group
Citigroup
Comerica
Commerzbank
Commonwealth Bank of Australia
Credit Agricole
Credit Suisse Group - Registered
Danske Bank
DBS Group Holdings
Deutsche Bank - Registered
DNB
Erste Group Bank
Fifth Third Bancorp
First Republic Bank
Fukuoka Financial Group
Goldman Sachs Group
Hachijuni Bank
Hang Seng Bank
HSBC Holdings
Intesa Sanpaolo
lyo Bank
Joyo Bank
JPMorgan Chase & Co
KBC Groep
KeyCorp
Lloyds Banking Group
M&T Bank
Mediobanca
Mitsubishi UFJ Financial Group
Mizrahi Tefahot Bank
Mizuho Financial Group
Morgan Stanley
National Australia Bank
National Bank of Canada
Natixis
Nordea Bank
Northern Trust

302/822

203,038
138,038
87,505
75,363
38,004
277,852
34,980
30,842
260,433
41,190
388,256
7,000
15,508
28,814
29,492
6,610
34,000
122,741
357,856
16,126
7,349
24,018
94,500
28,435
10,312
15,243
17,000
4,000
5,321
72,765
4,221
22,646
39,137
28,414
36,592
19,280
46,028
24,327
21,952
5,436
20,169
2,100
31,000
10,324
7,000
19,700
447,774
290,123
6,000
5,000
91,562
6,609
21,664
1,154,105
2,948
11,569
296,500
2,333
511,300
34,071
58,456
3,657
16,607
67,275
5,227

49,073 0.01
1,701,994 0.22
228,615 0.03
107,896 0.01
229,632 0.03
2,490,926 0.32
196,013 0.02
125,998 0.02
4,054,942 0.52
174,508 0.02
134,819 0.02
58,475 0.01
1,033,526 0.13
1,006,761 0.13
1,843,909 0.24
71,910 0.01
189,563 0.02
208,708 0.03
1,611,844 0.21
601,822 0.08
77,254 0.01
1,874,865 0.24
302,863 0.04
148,421 0.02
880,475 0.11
1,167,766 0.15
114,676 0.01
50,844 0.01
277,384 0.04
3,791,784 0.49
200,666 0.03
365,411 0.05
2,724,082 0.35
364,319 0.05
1,122,015 0.14
442,997 0.06
623,379 0.08
1,162,354 0.15
392,591 0.05
189,735 0.02
424,154 0.05
109,935 0.01
135,969 0.02
1,830,032 0.23
40,826 0.01
319,367 0.04
4,912,525 0.63
717,196 0.09
58,855 0.01
25,546 0.00
5,354,546 0.69
375,658 0.05
290,731 0.04
1,507,780 0.19
343,206 0.04
101,388 0.01
1,957,766 0.25
30,542 0.00
1,109,142 0.14
1,068,467 0.14
1,821,527 0.23
304,228 0.04
97,805 0.01
907,635 0.12
323,499 0.04
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UBS ETF MSCI
2013 12 31
11.07
Oversea-Chinese Banking 63,999 517,020 0.07
PNC Financial Services Group 12,924 1,002,644 0.13
Pohjola Bank - Class A 2,839 57,193 0.01
Raiffeisen Bank International 868 30,643 0.00
Regions Financial 37,600 371,864 0.05
Resona Holdings 47,400 241,724 0.03
Royal Bank of Canada 35,080 2,357,706 0.30
Royal Bank of Scotland Group 49,205 275,537 0.04
Seven Bank 17,000 66,476 0.01
Shinsei Bank 23,000 56,239 0.01
Shizuoka Bank 11,000 117,426 0.01
Skandinaviska Enski lda Banken - Class A 33,959 448,374 0.06
Societe Generale 17,565 1,021,880 0.13
Standard Chartered 62,062 1,397,946 0.18
State Street 11,700 858,663 0.11
Sumitomo Mitsui Financial Group 29,400 1,516,084 0.19
Sumitomo Mitsui Trust Holdings 86,000 453,299 0.06
SunTrust Banks 12,584 463,217 0.06
Suruga Bank 7,000 125,608 0.02
Svenska Handelsbanken - Class A 13,050 642,076 0.08
Swedbank - Class A 22,814 642,938 0.08
Toronto-Dominion Bank 22,426 2,113,004 0.27
UBS - Registered 88,065 1,675,448 0.22
UniCredit 108,133 801,630 0.10
Unione di Banche Italiane 19,560 133,039 0.02
United Overseas Bank 31,895 536,551 0.07
US Bancorp 45,631 1,843,492 0.24
Wells Fargo & Co 121,413 5,512,150 0.71
Westpac Banking 75,621 2,190,646 0.28
Yamaguchi Financial Group 6,000 55,602 0.01
2.16
Anheuser-Busch InBev 19,895 2,118,029 0.27
Asahi Group Holdings 8,800 248,163 0.03
Beam 3,177 216,227 0.03
Brown-Forman - Class B 3,150 238,045 0.03
Carlsberg - Class B 2,324 257,550 0.03
Coca-Cola 98,760 4,079,776 0.53
Coca-Cola Amatil 11,740 126,353 0.02
Coca-Cola Enterprises 5,837 257,587 0.03
Coca-Cola HBC 4,684 136,694 0.02
Coca-Cola West 700 14,832 0.00
Constellation Brands - Class A 4,400 309,672 0.04
Diageo 61,923 2,051,198 0.26
Dr Pepper Snapple Group 4,603 224,258 0.03
Green Mountain Coffee Roasters 2,822 213,287 0.03
Heineken 5,699 385,422 0.05
Heineken Holding 1,967 124,639 0.02
Kirin Holdings 23,000 331,088 0.04
Molson Coors Brewing - Class B 3,157 177,266 0.02
Monster Beverage 3,824 259,152 0.03
PepsiCo 36,605 3,036,019 0.39
Pernod Ricard 5,426 619,150 0.08
Remy Cointreau 595 50,004 0.01
SABMiller 22,959 1,179,181 0.15
Suntory Beverage & Food 2,300 73,417 0.01
Treasury Wine Estates 16,740 72,186 0.01
0.57

Asahi Glass 25,000 155,559 0.02
Boral 19,867 84,782 0.01
Compagnie de Saint-Gobain 9,464 521,311 0.07
CRH 14,229 358,805 0.05
Daikin Industries 5,100 317,825 0.04
Fletcher Building 23,849 167,042 0.02
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Geberit - Registered 952 289,555 0.04
HeidelbergCement 3,633 276,086 0.03
Holcim - Registered 5,442 408,448 0.05
Imerys 471 41,024 0.01
James Hardie Industries 10,574 122,413 0.02
Lafarge 4,923 369,505 0.05
LIXIL Group 7,800 213,952 0.03
Martin Marietta Materials 900 89,946 0.01
Masco 10,200 232,254 0.03
Rinnai 1,100 85,714 0.01
Sika 53 188,973 0.02
Taiheiyo Cement 25,000 96,094 0.01
TOTO 8,000 126,883 0.02
Vulcan Materials 4,380 260,260 0.03
2.90

Agrium 3,671 335,728 0.04
Air Liquide 7,442 1,054,183 0.14
Air Products & Chemicals 5,233 584,945 0.08
Air Water 4,000 54,193 0.01
Airgas 1,588 177,618 0.02
Akzo Nobel 5,747 446,161 0.06
Albemarle 1,800 114,102 0.01
Arkema 1,348 157,495 0.02
Asahi Kasei 29,000 227,354 0.03
Ashland 1,900 184,376 0.02
BASF 23,008 2,456,732 0.32
Brenntag 1,066 197,933 0.03
Celanese - Class A 3,863 213,663 0.03
CF Industries Holdings 1,392 324,392 0.04
Croda International 4,745 193,093 0.02
Daicel 11,000 89,587 0.01
Dow Chemical 28,515 1,266,066 0.16
E. I. du Pont de Nemours 22,007 1,429,795 0.18
Eastman Chemical 3,486 281,320 0.04
Ecolab 6,463 673,897 0.09
EMS-Chemie Holding - Registered 270 96,239 0.01
FMC 3,500 264,110 0.03
Givaudan - Registered 217 310,854 0.04
Hitachi Chemical 5,500 87,755 0.01
Incitec Pivot 22,306 53,482 0.01
International Flavors & Fragrances 1,766 151,841 0.02
Israel Chemicals 16,505 137,565 0.02
Johnson Matthey 5,035 273,526 0.04
JSR 5,400 104,604 0.01
K+S - Registered 4,851 149,564 0.02
Kaneka 3,000 19,695 0.00
Kansai Paint 3,000 44,384 0.01
Koninklijke DSM 4,248 334,588 0.04
Kuraray 12,500 149,018 0.02
Lanxess 1,882 125,710 0.02
Linde 4,379 917,476 0.12
Lonza Group - Registered 1,437 136,696 0.02
LyondelIBasell Industries - Class A 9,879 793,086 0.10
Methanex 3,600 212,849 0.03
Mitsubishi Chemical Holdings 33,000 152,590 0.02
Mitsubishi Gas Chemical 15,000 110,461 0.01
Mitsui Chemicals 11,000 26,583 0.00
Monsanto 12,699 1,480,068 0.19
Mosaic 7,491 354,100 0.05
Nitto Denko 4,200 177,223 0.02
Novozymes - Class B 5,110 216,043 0.03
0Cl 1,976 89,132 0.01
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Potash Corporation of Saskatchewan 20,055 661,013 0.08
PPG Industries 3,533 670,069 0.09
Praxair 7,139 928,284 0.12
Sherwin-Williams 1,979 363,146 0.05
Shin-Etsu Chemical 11,100 648,437 0.08
Sigma-Aldrich 2,835 266,518 0.03
Solvay 1,262 199,982 0.03
Sumitomo Chemical 30,000 117,597 0.01
Syngenta - Registered 2,413 963,735 0.12
Taiyo Nippon Sanso 7,000 49,817 0.01
Teijin 50,000 111,317 0.01
Yara International 4,177 179,697 0.02
0.04
CONSOL Energy 4,800 182,592 0.02
Peabody Energy 5,579 108,958 0.02
1.48

Abertis Infraestructuras 9,312 207,228 0.03
Adecco - Registered 3,246 257,680 0.03
ADT 4,811 194,701 0.03
Aggreko 5,589 158,198 0.02
Alliance Data Systems 1,200 315,516 0.04
Atlantia 9,214 207,079 0.03
Automatic Data Processing 12,421 1,003,741 0.13
Babcock International Group 6,957 156,130 0.02
Benesse Holdings 1,300 52,257 0.01
Brambles 42,434 347,367 0.04
Bunzl 8,067 193,734 0.03
Bureau Veritas 4,717 138,088 0.02
Capita 18,138 311,826 0.04
Cintas 2,257 134,495 0.02
Dai Nippon Printing 16,000 169,887 0.02
Edenred 3,663 122,804 0.02
Equifax 2,800 193,452 0.03
Experian 22,575 416,523 0.05
FleetCor Technologies 1,000 117,170 0.02
G4S 45,125 196,188 0.03
H&R Block 6,027 175,024 0.02
Hertz Global Holdings 8,600 246,132 0.03
Intertek Group 4,376 228,159 0.03
Iron Mountain 2,963 89,927 0.01
Leidos Holdings 1,412 65,644 0.01
Manpowergroup 1,900 163,134 0.02
MasterCard - Class A 2,464 2,058,573 0.26
McGraw-Hi Il 6,004 469,513 0.06
Moody*s 4,418 346,680 0.04
Park24 3,700 69,807 0.01
Quanta Services 5,551 175,190 0.02
Randstad Holding 3,949 256,568 0.03
Recall Holdings 8,486 30,824 0.00
Robert Half International 2,732 114,717 0.01
Secom 4,800 289,539 0.04
Securitas - Class B 5,794 61,660 0.01
SEI Investments 2,951 102,488 0.01
Serco Group 8,864 73,288 0.01
SGS - Registered 150 346,095 0.04
Sodexo 1,933 196,146 0.03
Toppan Printing 16,000 128,024 0.02
Total System Services 3,500 116,480 0.02
Towers Watson & Co - Class A 900 114,849 0.01
Transurban Group 30,075 184,041 0.02
Verisk Analytics - Class A 3,996 262,617 0.03
Western Union 14,967 258,181 0.03
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Accenture - Class A 15,797 1,298,829 0.17
Apple 22,095 12,397,726 1.59
AtoS 1,561 141,513 0.02
BlackBerry 9,918 73,743 0.01
Cap Gemini 3,132 212,032 0.03
CGI Group - Class A 6,300 210,731 0.03
Cognizant Technology Solutions - Class A 7,547 762,096 0.10
Computer Sciences 3,376 188,651 0.02
Computershare 16,366 166,624 0.02
EMC 50,789 1,277,344 0.16
Fujitsu 39,000 201,855 0.03
Gemalto 1,802 198,670 0.03
Hewlett-Packard 46,995 1,314,920 0.17
IHS - Class A 1,300 155,610 0.02
International Business Machines 25,460 4,775,532 0.61
Itochu Techno-Solutions 700 28,405 0.00
NetApp 8,155 335,497 0.04
Nomura Research Institute 1,600 50,464 0.01
NTT Data 2,800 103,363 0.01
Otsuka 300 38,276 0.01
SanDisk 5,617 396,223 0.05
Seagate Technology 7,374 414,124 0.05
Synopsys 3,551 144,064 0.02
TDK 2,500 119,880 0.02
Teradata 3,530 160,580 0.02
Western Digital 4,958 415,976 0.05
1.20
Avon Products 10,191 175,489 0.02
Beiersdorf 2,603 264,132 0.04
Colgate-Palmolive 21,928 1,429,925 0.18
Estee Lauder - Class A 5,483 412,979 0.05
Kao 12,700 399,952 0.05
L"Oreal 5,477 963,756 0.13
Procter & Gamble 65,541 5,335,693 0.69
Shiseido 10,600 170,540 0.02
Unicharm 2,700 154,132 0.02
0.60
Arrow Electronics 2,299 124,721 0.01
Fastenal 7,439 353,427 0.04
Fossil 1,200 143,928 0.02
Genuine Parts 4,020 334,424 0.04
Hitachi High-Technologies 3,400 85,433 0.01
I'tochu 35,600 439,983 0.06
Jardine Cycle & Carriage 2,000 56,946 0.01
Li & Fung 164,000 211,510 0.03
LKQ 6,200 203,980 0.03
Marubeni 36,000 258,941 0.03
Mitsubishi 34,700 665,904 0.08
Mitsubishi Logistics 4,000 63,213 0.01
Mitsui & Co 43,000 599,353 0.08
Sumitomo 23,100 290,330 0.04
Toyota Tsusho 5,100 126,305 0.02
Wolseley 6,574 372,920 0.05
WW Grainger 1,193 304,716 0.04
2.23

Aberdeen Asset Management 25,454 210,791 0.03
AEON Financial Service 3,200 85,857 0.01
Affiliated Managers Group 1,200 260,256 0.03
American Express 24,443 2,217,713 0.28
Ameriprise Financial 4,871 560,409 0.07
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ASX 5,615 184,662 0.02
BlackRock 3,174 1,004,476 0.13
Charles Schwab 26,415 686,790 0.09
Cl Financial 2,500 83,176 0.01
CME Group 8,241 646,589 0.08
Credit Saison 5,200 136,846 0.02
Daiwa Securities Group 40,000 399,600 0.05
Deutsche Boerse 4,590 380,752 0.05
Discover Financial Services 12,983 726,399 0.09
Eaton Vance 2,617 111,981 0.01
Franklin Resources 10,475 604,722 0.08
Hargreaves Lansdown 6,167 138,299 0.02
Hong Kong Exchanges and Clearing 26,080 434,905 0.06
1CAP 11,875 88,821 0.01
IGM Financial 2,300 121,418 0.02
IntercontinentalExchange Group 2,779 625,053 0.08
Invesco 12,318 448,375 0.06
Investec 10,060 72,912 0.01
Japan Exchange Group 7,400 210,443 0.03
Julius Baer Group 5,491 264,502 0.03
Legg Mason 2,625 114,135 0.01
London Stock Exchange Group 4,531 130,052 0.02
Macquarie Group 7,159 352,058 0.05
Mitsubishi UFJ Lease & Finance 10,000 61,367 0.01
NASDAQ OMX Group 3,300 131,340 0.02
Nomura Holdings 91,100 701,203 0.09
Ocwen Financial 1,400 77,630 0.01
0ld Mutual 109,826 343,971 0.04
ORIX 31,300 550,032 0.07
Partners Group Holding 371 99,242 0.01
Raymond James Financial 3,000 156,570 0.02
Schroders 1,999 86,016 0.01
Singapore Exchange 23,000 132,251 0.02
SLM 10,400 273,312 0.04
T Rowe Price Group 6,703 561,510 0.07
TD Ameritrade Holding 4,451 136,379 0.02
Visa - Class A 12,228 2,722,931 0.35
2.38

AES 14,500 210,395 0.03
AGL Energy 15,443 207,656 0.03
Alliant Energy 2,627 135,553 0.02
Ameren 5,305 191,829 0.02
American Electric Power 12,058 563,591 0.07
Atco - Class | 1,600 70,264 0.01
Calpine 8,500 165,835 0.02
Chubu Electric Power 14,900 192,656 0.02
Chugoku Electric Power 6,200 96,505 0.01
CLP Holdings 38,000 300,422 0.04
CMS Energy 7,800 208,806 0.03
Consolidated Edison 7,726 427,093 0.05
Dominion Resources 14,185 917,628 0.12
DTE Energy 4,377 290,589 0.04
Duke Energy 16,785 1,158,333 0.15
E.ON 44,358 819,966 0.10
Edison International 7,245 335,444 0.04
EDP - Energias de Portugal 45,930 168,982 0.02
Electric Power Development 3,500 102,065 0.01
Electricite de France 7,075 250,403 0.03
Enel 168,929 738,830 0.09
Entergy 3,851 243,653 0.03
Exelon 19,333 529,531 0.07
FirstEnergy 11,510 379,600 0.05
Fortis 6,605 189,292 0.02
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Fortum 12,355 283,119 0.04
GDF Suez 30,724 723,736 0.09
Hokkaido Electric Power 9,100 104,675 0.01
Hokuriku Electric Power 3,200 43,446 0.01
Iberdrola 115,103 735,139 0.09
Integrys Energy Group 2,700 146,907 0.02
Kansai Electric Power 16,000 184,045 0.02
Kyushu Electric Power 10,200 130,235 0.02
MDU Resources Group 3,710 113,341 0.01
NextEra Energy 10,015 857,484 0.11
Northeast Utilities 8,684 368,115 0.05
NRG Energy 7,229 207,617 0.03
OGE Energy 5,200 176,280 0.02
Origin Energy 28,673 360,928 0.05
Pepco Holdings 6,972 133,374 0.02
PG&E 12,323 496,370 0.06
Pinnacle West Capital 2,423 128,225 0.02
Power Assets Holdings 29,000 230,579 0.03
PPL 14,624 440,036 0.06
Public Service Enterprise Group 11,573 370,799 0.05
Red Electrica 2,318 154,913 0.02
RWE 12,644 463,533 0.06
SCANA 3,579 167,962 0.02
Shikoku Electric Power 4,800 71,928 0.01
Southern 20,275 833,505 0.11
SSE 22,528 511,174 0.07
Terna Rete Elettrica Nazionale 51,989 260,190 0.03
Tohoku Electric Power 11,000 123,810 0.02
Tokyo Electric Power 30,700 151,010 0.02
TransAlta 4,438 56,305 0.01
Wisconsin Energy 6,912 285,742 0.04
Xcel Energy 10,786 301,361 0.04
0.62
AMETEK 5,925 312,070 0.04
Brother Industries 10,000 136,720 0.02
Casio Computer 10,900 133,469 0.02
Emerson Electric 17,373 1,219,237 0.16
Energizer Holdings 1,300 140,712 0.02
Hitachi 111,000 840,645 0.11
Legrand 5,595 308,848 0.04
Mabuchi Motor 100 5,946 0.00
Nidec 2,500 244,993 0.03
OSRAM Licht 2,072 117,060 0.01
Prysmian 7,524 193,980 0.02
Schneider Electric 13,517 1,180,872 0.15
1.25

Advantest 5,400 67,150 0.01
Agilent Technologies 8,719 498,640 0.06
Amphenol - Class A 4,296 383,117 0.05
Avnet 3,159 139,343 0.02
Flextronics International 10,100 78,477 0.01
FLIR Systems 4,926 148,273 0.02
Garmin 2,650 122,483 0.02
Hamamatsu Photonics 2,600 104,020 0.01
Hirose Electric 600 85,514 0.01
Honeywell International 18,273 1,669,604 0.22
Hoya 12,200 339,169 0.04
Ibiden 4,400 82,302 0.01
Keyence 990 423,862 0.05
Koninklijke Philips 23,013 844,933 0.11
Kyocera 8,400 419,580 0.05
Mettler-Toledo International 400 97,036 0.01
Murata Manufacturing 4,700 417,659 0.05
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NEC 52,000 117,254 0.02
Nippon Electric Glass 12,000 63,023 0.01
Omron 4,800 212,131 0.03
Rexel 3,350 88,053 0.01
Sensata Technologies Holding 4,400 170,588 0.02
TE Connectivity 10,870 599,046 0.08
Thermo Fisher Scientific 9,509 1,058,827 0.14
Toshiba 87,000 365,863 0.05
Trimble Navigation 6,600 229,020 0.03
Tyco International 11,362 466,296 0.06
Waters 2,482 248,200 0.03
Yaskawa Electric 6,000 94,934 0.01
Yokogawa Electric 5,600 86,047 0.01
0.01
Enel Green Power 42,805 107,998 0.01
0.68
ABB - Registered 54,193 1,430,766 0.18
ACS Actividades de Construcciony Servicios 3,242 111,772 0.01
Aeroports de Paris 547 62,183 0.01
Aker Solutions 3,325 59,410 0.01
Auckland International Airport 26,568 77,190 0.01
Bouygues 4,392 165,945 0.02
Cheung Kong Infrastructure Holdings 13,000 82,070 0.01
Chicago Bridge & Iron 1,400 116,396 0.01
Chiyoda 5,000 72,594 0.01
Ferrovial 9,418 182,529 0.02
Fluor 3,986 320,036 0.04
Fraport Frankfurt Airport Services Worldwide 891 66,778 0.01
Hochtief 1,430 122,287 0.02
Jacobs Engineering Group 3,682 231,929 0.03
JGC 4,000 156,986 0.02
Kajima 23,000 86,437 0.01
KBR 4,000 127,560 0.02
Koninklijke Boskalis Westminster 2,608 138,016 0.02
Leighton Holdings 3,044 43,873 0.01
Obayashi 22,000 125,379 0.02
SembCorp Industries 33,000 143,490 0.02
Shimizu 12,000 60,625 0.01
Singapore Technologies Engineering 33,000 103,501 0.01
Skanska - Class B 8,844 180,939 0.02
SNC-Lavalin Group 3,297 148,295 0.02
Sydney Airport 7,585 25,786 0.00
Taisei 22,000 100,052 0.01
vinci 10,804 710,425 0.09
WorleyParsons 4,388 65,167 0.01
0.11
Genting Singapore 160,000 189,450 0.02
International Game Technology 6,269 113,845 0.01
Oriental Land 1,100 158,765 0.02
Sankyo 1,600 73,831 0.01
Tabcorp Holdings 14,747 47,892 0.01
Tatts Group 29,864 82,825 0.01
Toho 2,000 44,013 0.01
WilliamHill 20,625 137,290 0.02
0.14

Kurita Water Industries 5,000 103,801 0.01
Republic Services 6,449 214,107 0.03
Stericycle 1,770 205,621 0.03
Waste Management 12,519 561,727 0.07
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Aj inomoto 13,000 188,250 0.02
Aryzta 2,166 166,587 0.02
Associated British Foods 9,940 402,523 0.05
Barry Callebaut - Registered 8 10,057 0.00
Calbee 2,800 68,065 0.01
Campbel I Soup 4,319 186,926 0.02
Carrefour 15,883 630,535 0.08
Casino Guichard Perrachon 1,064 122,818 0.02
Colruyt 2,131 119,160 0.01
Compass Group 46,605 747,194 0.10
ConAgra Foods 10,907 367,566 0.05
Danone 14,178 1,022,153 0.13
Delhaize Group 2,099 124,948 0.02
Distribuidora Internacional de Alimentacion 15,900 142,411 0.02
Empire - Class A 300 20,493 0.00
First Pacific 63,000 71,663 0.01
General Mills 15,318 764,521 0.10
George Weston 1,100 80,235 0.01
Hershey 3,893 378,516 0.05
Hormel Foods 4,558 205,885 0.03
J Sainsbury 31,723 191,775 0.02
Jeronimo Martins 5,948 116,507 0.01
JIM Smucker 2,554 264,646 0.03
Kellogg 6,778 413,932 0.05
Kerry Group - Class A 3,335 232,071 0.03
Kikkoman 5,000 94,477 0.01
Koninklijke Ahold 24,085 433,102 0.06
Kraft Foods Group 14,156 763,292 0.10
Kroger 12,499 494,085 0.06
Lindt & Spruengli 32 144,681 0.02
Lindt & Spruengli - Registered 2 108,169 0.01
Loblaw 3,526 140,642 0.02
McCormick & Co - Non-Voting Shares 3,040 209,517 0.03
ME1J1 Holdings 2,100 135,065 0.02
Metcash 24,937 70,499 0.01
Metro - CA 2,000 122,165 0.02
Metro - DE 2,825 137,023 0.02
Mondelez International - Class A 43,289 1,528,102 0.20
Nestle - Registered 77,870 5,717,559 0.73
Nippon Meat Packers 5,000 85,914 0.01
Nisshin Seifun Group 4,950 51,193 0.01
Nissin Foods Holdings 900 38,019 0.00
Olam International 20,000 24,315 0.00
Safeway 6,944 226,166 0.03
Saputo 2,700 122,968 0.02
Seven & I Holdings 18,700 743,694 0.09
Suedzucker 1,519 41,067 0.01
Sysco 14,574 526,121 0.07
Tate & Lyle 6,856 91,864 0.01
Tesco 198,266 1,097,931 0.14
Toyo Suisan Kaisha 3,000 90,196 0.01
Tyson Foods - Class A 6,800 227,528 0.03
Unilever 31,444 1,292,603 0.17
Unilever - CVA 39,658 1,599,783 0.20
Whole Foods Market 7,944 459,402 0.06
Wilmar International 54,000 146,270 0.02
WM Morrison Supermarkets 47,961 207,326 0.03
Woolworths 30,506 923,840 0.12
Yakult Honsha 1,900 95,990 0.01
Yamazaki Baking 5,000 51,330 0.01
0.22

International Paper 11,215 549,872 0.07
MeadWestvaco 5,451 201,305 0.03
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0ji Holdings 16,000 82,051 0.01
Stora Enso - Class R 16,011 160,945 0.02
Svenska Cellulosa - Class B 14,276 440,110 0.06
UPM-Kymmene 13,786 233,276 0.03
0.59
Canadian Utilities - Class A 4,200 141,001 0.02
CenterPoint Energy 10,800 250,344 0.03
Centrica 127,860 736,317 0.09
Enagas 4,858 127,154 0.02
Gas Natural SDG 10,464 269,561 0.03
Hong Kong & China Gas 146,907 336,870 0.04
Keyera 1,800 108,305 0.01
National Grid 84,043 1,096,866 0.14
NiSource 8,200 269,616 0.03
Osaka Gas 32,000 125,741 0.02
Sempra Energy 6,486 582,183 0.08
Snam 41,199 230,827 0.03
Toho Gas 10,000 48,713 0.01
Tokyo Gas 58,000 285,848 0.04
0.20
Finning International 2,600 66,438 0.01
Fuji Electric 17,000 79,577 0.01
Makita 2,500 131,297 0.02
Sandvik 28,922 408,437 0.05
Schindler Holding 1,376 203,147 0.03
SMC 1,100 277,342 0.03
Stanley Black & Decker 4,301 347,048 0.04
THK 2,400 59,917 0.01
1.32

Baxter International 13,450 935,447 0.12
Becton Dickinson 4,800 530,352 0.07
Boston Scientific 30,496 366,562 0.05
CareFusion 5,006 199,339 0.03
Cochlear 1,205 63,519 0.01
Coloplast - Class B 2,759 182,945 0.02
Covidien 11,591 789,347 0.10
CR Bard 1,767 236,672 0.03
DENTSPLY International 2,951 143,064 0.02
Edwards Lifesciences 3,700 243,312 0.03
Elekta - Class B 9,815 150,298 0.02
Essilor International 4,678 498,150 0.06
Getinge - Class B 6,829 233,921 0.03
Henry Schein 2,127 243,031 0.03
Hologic 5,319 118,880 0.02
Hospira 3,106 128,216 0.02
Intuitive Surgical 870 334,150 0.04
Life Technologies 4,641 351,788 0.05
Luxottica Group 5,442 292,078 0.04
Medtronic 24,992 1,434,291 0.18
Olympus 4,700 148,908 0.02
Patterson 1,925 79,310 0.01
QIAGEN 6,109 142,557 0.02
ResMed 3,800 178,904 0.02
Shimadzu 7,000 60,939 0.01
Smith & Nephew 20,187 287,873 0.04
Sonova Holding - Registered 915 123,461 0.02
St Jude Medical 6,748 418,039 0.05
Stryker 7,109 534,170 0.07
Sysmex 1,800 106,351 0.01
Terumo 3,000 144,712 0.02
Varian Medical Systems 2,351 182,649 0.02
William Demant Holding 222 21,609 0.00
Zimmer Holdings 3,756 350,022 0.04
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Aetna 9,409 645,363 0.08
Catamaran 4,600 218,419 0.03
Cigna 6,714 587,341 0.07
DaVita HealthCare Partners 4,980 315,583 0.04
Fresenius & Co 3,079 473,486 0.06
Fresenius Medical Care & Co 5,721 407,800 0.05
HCA Holdings 6,900 329,199 0.04
Humana 3,628 374,482 0.05
Laboratory Corporation of America Holdings 2,591 236,740 0.03
Miraca Holdings 1,000 47,191 0.01
Quest Diagnostics 3,712 198,740 0.03
Ramsay Health Care 3,638 140,800 0.02
Sonic Healthcare 8,960 132,906 0.02
UnitedHeal th Group 24,439 1,840,257 0.24
Universal Health Services - Class B 1,200 97,512 0.01
WellPoint 6,995 646,268 0.08
0.30
GEA Group 3,673 175,118 0.02
Groupe Bruxelles Lambert 1,803 165,787 0.02
Hutchison Whampoa 53,000 720,452 0.09
Keppel 40,200 356,279 0.05
Leucadia National 6,847 194,044 0.03
Noble Group 84,363 71,494 0.01
NWS Holdings 27,261 41,557 0.01
Swire Pacific - Class A 14,500 169,989 0.02
Wendel 757 110,517 0.01
Wharf Holdings 41,100 314,329 0.04
0.19
Daiwa House Industry 14,000 271,062 0.03
DR Horton 6,400 142,848 0.02
lida Group Holdings 3,700 73,997 0.01
Lennar - Class A 3,400 134,504 0.02
Persimmon 7,605 156,062 0.02
PulteGroup 10,400 211,848 0.03
Sekisui Chemical 10,000 122,734 0.02
Sekisui House 16,000 223,776 0.03
Toll Brothers 3,310 122,470 0.01
0.19
Electrolux - Class B 4,628 121,418 0.02
Panasonic 46,300 539,187 0.07
Sharp 49,000 155,711 0.02
Sony 23,600 410,005 0.05
Whirlpool 1,700 266,662 0.03
0.47
Avery Dennison 1,945 97,620 0.01
Church & Dwight 4,088 270,953 0.03
Clorox 3,216 298,316 0.04
Henkel & Co 2,797 291,526 0.04
Husqvarna - Class B 22,481 135,531 0.02
Kimberly-Clark 9,501 992,475 0.13
Newell Rubbermaid 6,418 208,007 0.03
Reckitt Benckiser Group 16,460 1,306,661 0.17
Societe BIC 314 38,534 0.00
4.73

ACE 8,323 861,680 0.11
Admiral Group 5,504 119,420 0.02
Aegon 49,052 463,811 0.06
Aflac 11,475 766,530 0.10
Ageas 5,422 231,235 0.03
AlA Group 286,400 1,436,848 0.18
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Alleghany 400 159,984 0.02
Allianz - Registered 10,909 1,959,428 0.25
Allstate 11,756 641,172 0.08
American International Group 34,127 1,742,183 0.22
AMP 69,817 274,207 0.04
Aon 8,003 671,372 0.09
Arch Capital Group 2,879 171,848 0.02
Assicurazioni Generali 28,002 659,809 0.08
Assurant 2,064 136,988 0.02
Aviva 82,404 613,757 0.08
AXA 44,011 1,225,634 0.16
Axis Capital Holdings 2,221 105,653 0.01
Baloise Holding - Registered 1,062 135,653 0.02
Berkshire Hathaway - Class B 26,640 3,158,438 0.41
Chubb 6,583 636,115 0.08
Cincinnati Financial 3,952 206,966 0.03
CNP Assurances 5,593 114,832 0.01
Dai-ichi Life Insurance 21,200 354,392 0.05
Delta Lloyd 3,673 91,304 0.01
Direct Line Insurance Group 22,330 92,312 0.01
Everest Re Group 1,392 216,971 0.03
Fidelity National Financial - Class A 5,000 162,250 0.02
Gjensidige Forsikring 3,176 60,569 0.01
Great-West Lifeco 8,100 249,671 0.03
Hannover Rueckversicherung 1,124 96,615 0.01
Hartford Financial Services Group 11,089 401,754 0.05
Industrial Alliance Insurance & Financial Services 2,700 119,308 0.02
ING Groep - CVA 91,334 1,271,122 0.16
Insurance Australia Group 58,597 305,106 0.04
Intact Financial 3,387 221,135 0.03
Legal & General Group 146,018 538,582 0.07
Lincoln National 6,200 320,044 0.04
Loews 8,577 413,755 0.05
Manulife Financial 42,914 846,567 0.11
Mapfre 24,353 104,464 0.01
Marsh & McLennan 12,784 618,234 0.08
MetLife 22,381 1,206,784 0.16
MS&AD Insurance Group Holdings 12,700 340,987 0.04
Muenchener Rueckversicherungs - Registered 4,541 1,002,102 0.13
NKSJ Holdings 7,700 214,212 0.03
PartnerRe 1,151 121,350 0.02
Power Corporation of Canada 7,669 230,611 0.03
Power Financial 6,039 204,616 0.03
Principal Financial Group 6,696 330,180 0.04
Progressive 13,825 377,008 0.05
Prudential 62,082 1,377,831 0.18
Prudential Financial 10,984 1,012,945 0.13
QBE Insurance Group 28,666 295,186 0.04
RenaissanceRe Holdings 1,200 116,808 0.01
Resolution 28,682 168,166 0.02
RSA Insurance Group 69,500 105,210 0.01
Sampo - Class A 9,347 460,063 0.06
SCOR 2,897 106,045 0.01
Sony Financial Holdings 4,000 72,841 0.01
Standard Life 56,428 336,078 0.04
Sun Life Financial 15,970 563,948 0.07
Suncorp Group 35,169 412,178 0.05
Swiss Life Holding - Registered 693 144,312 0.02
Swiss Re 8,372 772,387 0.10
T&D Holdings 11,800 164,923 0.02
Tokio Marine Holdings 17,700 591,937 0.08
Torchmark 2,052 160,364 0.02
Travelers 8,722 789,690 0.10
Tryg 1,249 120,999 0.02
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Unum Group 7,381 258,925 0.03
Vienna Insurance Group 1,219 60,848 0.01
Willis Group Holdings 4,235 189,770 0.02
WR Berkley 3,251 141,061 0.02
XL Group 6,416 204,285 0.03
Zurich Insurance Group 3,887 1,129,802 0.15
2.74
Amazon.com 8,905 3,551,225 0.46
Dena 4,200 88,392 0.01
eBay 28,143 1,544,769 0.20
Equinix 1,100 195,195 0.03
Expedia 2,725 189,824 0.03
F5 Networks 1,600 145,376 0.02
Facebook - Class A 41,800 2,284,788 0.29
Google - Class A 6,628 7,428,066 0.96
Gree 2,100 20,759 0.00
Iliad 467 95,818 0.01
Kakaku.com 3,900 68,534 0.01
Liberty Interactive - Class A 11,400 334,590 0.04
LinkedIn - Class A 2,500 542,075 0.07
M3 11 27,577 0.00
Netflix 1,300 478,621 0.06
Nexon 7,200 66,585 0.01
priceline.com 1,226 1,425,102 0.18
Rackspace Hosting 2,300 89,999 0.01
Rakuten 20,700 308,023 0.04
SBI Holdings 8,080 122,232 0.02
Seek 9,048 108,551 0.01
Symantec 18,475 435,641 0.06
Trend Micro 2,200 77,028 0.01
TripAdvisor 2,800 231,924 0.03
United Internet - Registered 2,170 92,455 0.01
VeriSign 4,417 264,048 0.03
Yahoo Japan 30,200 168,089 0.02
Yahoo! 23,697 958,307 0.12
0.33
ArcelorMittal 25,029 447,318 0.06
Fortescue Metals Group 35,288 183,740 0.02
Hitachi Metals 7,000 98,968 0.01
Japan Steel Works 7,000 39,161 0.01
JFE Holdings 13,000 309,462 0.04
Kobe Steel 55,000 94,191 0.01
Nippon Steel & Sumitomo Metal 180,895 605,823 0.08
Nucor 7,543 402,645 0.05
ThyssenKrupp 11,259 274,449 0.03
Voestalpine 2,610 125,624 0.02
Yamato Kogyo 400 12,787 0.00
0.26

Carnival - GB 3,886 160,969 0.02
Carnival - US 8,888 357,031 0.05
Flight Centre 2,539 108,011 0.01
Harley-Davidson 5,955 412,324 0.05
Polaris Industries 1,700 247,588 0.03
Royal Caribbean Cruises 3,293 156,154 0.02
Sega Sammy Holdings 6,200 157,913 0.02
Shimano 2,200 189,011 0.02
TUI Travel 9,950 68,077 0.01
Yamaha 4,600 73,045 0.01
Yamaha Motor 7,800 117,031 0.02
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Accor 3,720 175,821 0.02
City Developments 8,000 60,827 0.01
Crown 11,469 172,893 0.02
Echo Entertainment Group 15,222 33,501 0.00
Galaxy Entertainment Group 53,000 475,402 0.06
InterContinental Hotels Group 5,741 191,407 0.02
Las Vegas Sands 10,364 817,409 0.11
Marriott International - Class A 5,855 289,003 0.04
MGM China Holdings 26,800 114,407 0.01
MGM Resorts International 10,759 253,052 0.03
Sands China 58,800 480,410 0.06
Shangri-La Asia 13,000 25,350 0.00
SIM Holdings 35,000 117,362 0.02
Starwood Hotels & Resorts Worldwide 4,510 358,319 0.05
Whitbread 4,596 285,531 0.04
Wyndham Wor Idwide 2,900 213,701 0.03
Wynn Macau 39,600 179,518 0.02
Wynn Resorts 1,903 369,582 0.05
0.44
Atlas Copco - Class A 16,149 448,318 0.05
Atlas Copco - Class B 9,169 232,987 0.03
Caterpillar 16,113 1,463,221 0.19
Hitachi Construction Machinery 3,200 68,351 0.01
Joy Global 2,351 137,510 0.02
Komatsu 23,600 479,836 0.06
Mitsubishi Electric 49,000 615,385 0.08
0.83
AGCO 2,569 152,059 0.02
Alstom 4,936 180,071 0.02
Amada 12,000 105,837 0.01
Andritz 1,539 96,681 0.01
CNH Industrial 20,510 234,149 0.03
Cummins 4,422 623,369 0.08
Deere & Co 9,161 836,674 0.11
FANUC 4,700 860,806 0.11
Flowserve 3,200 252,256 0.03
Hexagon - Class B 4,960 157,003 0.02
Kawasaki Heavy Industries 33,000 138,462 0.02
Kone - Class B 8,064 364,466 0.05
Kubota 28,000 463,270 0.06
MAN 1,012 124,458 0.02
Metso 3,494 149,347 0.02
Mitsubishi Heavy Industries 72,000 445,954 0.06
Nabtesco 3,700 85,367 0.01
Rockwell Automation 3,380 399,381 0.05
Roper Industries 2,079 288,316 0.04
Sumitomo Heavy Industries 11,000 50,654 0.01
Weir Group 7,058 249,227 0.03
Xylem 4,481 155,043 0.02
Zardoya Otis 1,303 23,610 0.00
2.52

Axel Springer 1,038 66,796 0.01
British Sky Broadcasting Group 25,501 356,472 0.05
Cablevision Systems - Class A 3,083 55,278 0.01
CBS - Class B - Non-Voting Shares 13,948 889,045 0.11
Charter Communications - Class A 1,700 232,492 0.03
Comcast - Class A 51,856 2,694,697 0.35
Comcast - Class A Special 11,507 573,969 0.07
DIRECTV 13,625 941,351 0.12
Discovery Communications - Class A 3,565 322,347 0.04
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Discovery Communications - Class C
DISH Network - Class A
1T
Kabel Deutschland Holding
Lagardere
Liberty Global - Class A
Liberty Global - Class C
Liberty Media - Class A
News - Class A
Nielsen Holdings
Pearson
ProSiebenSat.1 Media - Registered
Reed Elsevier - GB
Reed Elsevier - NL
Scripps Networks Interactive - Class A
Shaw Communications - Class B
Singapore Press Holdings
Sirius XM Holdings
Sky Deutschland
Thomson Reuters
Time Warner
Time Warner Cable
Twenty First Century Fox - Class A
Twenty First Century Fox - Class B
Viacom - Class B
Walt Disney
Wolters Kluwer

0.29
Assa Abloy - Class B
Maruichi Steel Tube
NSK
Precision Castparts
SKF - Class B
Tenaris
Vallourec

1.84
Agnico Eagle Mines
Alcoa
Alumina
Anglo American
Antofagasta
Barrick Gold
BHP Billiton - AU
BHP Billiton - GB
Boliden
Cameco
Eldorado Gold
First Quantum Minerals
Franco-Nevada
Freeport-McMoRan Copper & Gold
Fresnillo
Glencore Xstrata
Goldcorp
I1luka Resources
Kinross Gold
Mitsubishi Materials
New Gold
Newcrest Mining
Newmont Mining
Norsk Hydro
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1,906
5,518
81,848
972
2,886
5,389
3,501
2,000
9,940
5,700
18,930
3,449
25,909
18,893
1,882
8,936
44,000
65,100
7,440
9,441
22,488
7,016
36,961
10,200
10,484
41,112
7,817

9,603
1,000
14,000
3,500
9,299
10,649
2,193

3,620
25,011
37,668
32,802

8,732
27,194
80,232
51,348

7,979
10,798
17,900
15,344

4,368
24,427

3,842

264,939
19,352

8,247
25,155
25,000
11,200
17,167
12,439
50,596

159,837 0.02
319,603 0.04
262,988 0.03
126,195 0.02
107,452 0.01
479,567 0.06
295,204 0.04
292,900 0.04
179,119 0.02
261,573 0.03
420,441 0.05
171,092 0.02
385,777 0.05
400,917 0.05
162,624 0.02
217,408 0.03
143,577 0.02
227,199 0.03
82,016 0.01
356,936 0.05
1,567,863 0.20
950,668 0.12
1,300,288 0.17
352,920 0.05
915,673 0.12
3,140,957 0.40
223,453 0.03
508,065 0.07
25,270 0.00
174,226 0.02
942,550 0.12
244,253 0.03
233,020 0.03
119,665 0.02
95,500 0.01
265,867 0.03
37,575 0.00
717,133 0.09
119,170 0.02
478,870 0.06
2,726,904 0.35
1,589,492 0.20
122,308 0.02
223,989 0.03
101,588 0.01
276,409 0.04
177,968 0.02
921,875 0.12
47,438 0.01
1,372,143 0.18
419,642 0.05
63,674 0.01
110,090 0.01
92,289 0.01
58,609 0.01
119,796 0.02
286,470 0.04
225,757 0.03
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Orica 7,484 159,756 0.02
Randgold Resources 2,067 129,749 0.02
Rio Tinto - AU 10,617 647,607 0.08
Rio Tinto - GB 30,980 1,749,435 0.23
Silver Wheaton 8,737 176,385 0.02
Sumitomo Metal Mining 11,000 144,113 0.02
Teck Resources - Class B 13,259 345,046 0.04
Turquoise Hill Resources 10,474 34,601 0.00
Umicore 3,021 141,347 0.02
Yamana Gold 16,295 140,482 0.02

2.46
3M 16,093 2,257,043 0.29
Alfa Laval 8,121 208,633 0.03
ALS 9,841 77,565 0.01
Bombardier - Class B 40,700 176,590 0.02
Danaher 14,423 1,113,456 0.14
Dover 4,951 477,970 0.06
Eaton 11,052 841,278 0.11
FUJIFILM Holdings 10,500 297,802 0.04
General Electric 248,907 6,976,863 0.90
IHlinois Tool Works 10,700 899,656 0.12
M1 6,521 164,706 0.02
Ingersol l1-Rand 7,706 474,690 0.06
Invensys 10,938 92,120 0.01
Konica Minolta 10,000 99,805 0.01
Leggett & Platt 2,786 86,199 0.01
Melrose Industries 29,376 148,735 0.02
Nikon 7,700 147,179 0.02
Orkla 18,763 146,347 0.02
pall 2,526 215,594 0.03
Parker Hannifin 3,586 461,303 0.06
Pentair - Registered 4,828 374,991 0.05
Siemens - Registered 19,036 2,604,441 0.33
Smiths Group 10,425 255,543 0.03
SPX 1,100 109,571 0.01
Sulzer - Registered 444 71,841 0.01
Textron 5,265 193,541 0.03
Wartsila 3,802 187,398 0.02

0.18

Canon 26,100 826,916 0.11
Ricoh 15,000 159,555 0.02
Xerox 30,723 373,899 0.05

7.74
Anadarko Petroleum 12,234 970,401 0.12
Apache 9,190 789,789 0.10
ARC Resources 8,157 227,014 0.03
Athabasca Oil 7,400 45,131 0.01
Baytex Energy 2,569 100,681 0.01
BG Group 83,351 1,791,199 0.23
BP 458,640 3,707,335 0.48
Cabot Oil & Gas 9,308 360,778 0.05
Caltex Australia 3,464 62,136 0.01
Canadian Natural Resources 25,545 864,082 0.11
Canadian Oil Sands 14,486 272,405 0.03
Cenovus Energy 17,325 495,699 0.06
Cheniere Energy 5,000 215,600 0.03
Chesapeake Energy 13,733 372,714 0.05
Chevron 46,914 5,860,028 0.75
Cimarex Energy 2,000 209,820 0.03
Cobalt International Energy 6,800 111,860 0.01
Concho Resources 2,400 259,200 0.03
ConocoPhillips 28,225 1,994,096 0.26
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Continental Resources 900 101,268 0.01
Crescent Point Energy 9,060 351,741 0.05
Denbury Resources 8,400 138,012 0.02
Devon Energy 10,107 625,320 0.08
Diamond Offshore Drilling 1,524 86,746 0.01
Encana 20,220 365,007 0.05
Energen 1,400 99,050 0.01
Enerplus 6,059 110,060 0.01
Eni 64,824 1,562,280 0.20
Ensco - Class A 6,156 352,000 0.05
EOG Resources 6,588 1,105,730 0.14
EQT 3,523 316,295 0.04
Exxon Mobil 106,990 10,827,388 1.39
Galp Energia 7,800 128,062 0.02
Helmerich & Payne 2,950 248,036 0.03
Hess 7,037 584,071 0.07
HollyFrontier 4,022 199,853 0.03
Husky Energy 9,731 308,644 0.04
Idemitsu Kosan 3,200 72,857 0.01
Imperial Oil 7,881 348,915 0.04
Inpex 24,200 310,372 0.04
JX Holdings 54,700 281,554 0.04
Lundin Petroleum 5,212 101,763 0.01
Marathon Oil 16,794 592,828 0.08
Marathon Petroleum 7,408 679,536 0.09
MEG Energy 3,100 89,309 0.01
Murphy Oil 4,407 285,926 0.04
Nabors Industries 9,345 158,772 0.02
Neste Oil 2,382 47,166 0.01
Noble 7,465 279,714 0.04
Noble Energy 8,488 578,118 0.07
Occidental Petroleum 19,503 1,854,735 0.24
omv 3,125 149,809 0.02
Pacific Rubiales Energy 5,700 98,389 0.01
Pengrowth Energy 9,803 60,617 0.01
Penn West Petroleum 11,768 98,242 0.01
Peyto Exploration & Development 3,300 100,972 0.01
Phillips 66 14,335 1,105,659 0.14
Pioneer Natural Resources 3,404 626,574 0.08
QEP Resources 3,982 122,048 0.02
Range Resources 4,118 347,189 0.04
Repsol 23,161 584,677 0.08
Rowan - Class A 5,196 183,731 0.02
Royal Dutch Shell - Class A 93,687 3,356,305 0.43
Royal Dutch Shell - Class B 60,675 2,291,238 0.29
Santos 24,520 320,936 0.04
Seadrill 9,017 368,001 0.05
Showa Shell Sekiyu 5,600 56,903 0.01
Southwestern Energy 8,487 333,794 0.04
Statoil 26,665 646,094 0.08
Suncor Energy 35,454 1,242,642 0.16
Talisman Energy 23,863 277,372 0.04
Tesoro 3,100 181,350 0.02
TonenGeneral Sekiyu 7,000 64,269 0.01
Total 53,178 3,263,007 0.42
Tourmaline Oil 3,300 138,833 0.02
Transocean - CH 7,748 378,448 0.05
Transocean - US 288 14,233 0.00
Tullow Oil 24,865 352,111 0.05
Valero Energy 14,095 710,388 0.09
Vermilion Energy 2,500 146,706 0.02
Whiting Petroleum 2,500 154,675 0.02
Woodside Petroleum 16,175 562,920 0.07
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AMEC 4,555 82,081 0.01
Baker Hughes 10,289 568,570 0.07
Cameron International 6,870 408,971 0.05
CGG 2,590 44,897 0.01
Core Laboratories 800 152,760 0.02
FMC Technologies 6,642 346,779 0.04
Fugro - CVA 1,763 105,226 0.01
Halliburton 20,487 1,039,715 0.13
National Oilwell Varco 10,588 842,064 0.11
Oceaneering International 2,600 205,088 0.03
Petrofac 5,700 115,553 0.02
Saipem 7,172 153,774 0.02
Schlumberger 31,838 2,868,922 0.37
Subsea 7 5,968 114,208 0.02
Superior Energy Services 3,876 103,141 0.01
Technip 2,476 238,349 0.03
Weatherford International 16,831 260,712 0.03

0.09
Exor 1,220 48,601 0.01
Investment Kinnevik - Class B 4,575 212,203 0.03
Investor - Class B 10,690 368,339 0.04
Israel 81 42,635 0.01
Pargesa Holding 410 33,147 0.00

0.17
Amcor 27,505 259,607 0.03
Ball 4,404 227,511 0.03
Crown Holdings 4,661 207,741 0.03
Orora 27,505 28,545 0.00
Owens-111inois 3,252 116,357 0.01
Rexam 19,268 169,296 0.02
Rock Tenn - Class A 1,500 157,515 0.02
Sealed Air 3,600 122,580 0.02
Toyo Seikan Group Holdings 3,000 64,478 0.01

8.83

Abbott Laboratories 39,530 1,515,185 0.20
AbbVie 38,893 2,053,939 0.26
Actavis 4,259 715,512 0.09
Actelion - Registered 2,680 227,062 0.03
Alexion Pharmaceuticals 5,320 707,879 0.09
Alfresa Holdings 1,500 74,497 0.01
Allergan 6,730 747,568 0.10
AmerisourceBergen 6,401 450,054 0.06
Amgen 18,418 2,102,599 0.27
Astellas Pharma 10,300 610,523 0.08
AstraZeneca 31,622 1,872,105 0.24
Bayer - Registered 19,892 2,794,467 0.36
Biogen ldec 5,993 1,676,542 0.22
BioMarin Pharmaceutical 3,000 210,810 0.03
Bristol-Myers Squibb 38,632 2,053,291 0.26
Cardinal Health 8,429 563,141 0.07
Celesio 3,822 121,130 0.02
Celgene 9,894 1,671,690 0.22
Chugai Pharmaceutical 6,500 143,785 0.02
CsL 12,090 745,893 0.10
Daiichi Sankyo 18,000 329,328 0.04
Dainippon Sumitomo Pharma 6,500 101,732 0.01
Eisal 5,800 224,870 0.03
Eli Lilly & Co 24,366 1,242,666 0.16
Express Scripts Holding 19,550 1,373,192 0.18
Forest Laboratories 5,716 343,131 0.04
Gilead Sciences 36,393 2,734,934 0.35
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GlaxoSmithKline 118,831 3,171,653 0.41
Grifols 3,154 151,091 0.02
Herbalife 1,618 127,337 0.02
Hisamitsu Pharmaceutical 1,800 90,766 0.01
I1lumina 2,610 288,718 0.04
Johnson & Johnson 68,402 6,264,939 0.81
Kyowa Hakko Kirin 6,000 66,162 0.01
McKesson 5,693 918,850 0.12
Mead Johnson Nutrition 4,974 416,622 0.05
Medipal Holdings 2,300 30,373 0.00
Merck 1,454 260,961 0.03
Merck & Co 71,763 3,591,738 0.46
Mitsubishi Tanabe Pharma 4,500 62,766 0.01
Mylan 10,200 442,680 0.06
Novartis - Registered 56,804 4,547,641 0.58
Novo Nordisk - Class B 9,763 1,792,435 0.23
Omnicare 2,200 132,792 0.02
Ono Pharmaceutical 2,400 210,304 0.03
Orion - Class B 1,319 37,114 0.00
Otsuka Holdings 10,300 297,912 0.04
Perrigo 2,672 410,045 0.05
Pfizer 160,776 4,924,569 0.63
Pharmacyclics 1,100 116,358 0.02
Regeneron Pharmaceuticals 2,000 550,480 0.07
Roche Holding 17,004 4,764,600 0.61
Sanofi 28,897 3,070,811 0.39
Santen Pharmaceutical 1,500 70,001 0.01
Shionogi & Co 8,800 190,895 0.02
Shire 13,495 637,453 0.08
Suzuken 2,800 90,709 0.01
Taisho Pharmaceutical Holdings 900 61,910 0.01
Takeda Pharmaceutical 18,500 849,270 0.11
Teva Pharmaceutical Industries 19,915 796,371 0.10
Tsumura & Co 600 15,916 0.00
ucB 2,517 187,774 0.02
Valeant Pharmaceuticals International 7,195 843,897 0.11
Vertex Pharmaceuticals 5,481 407,238 0.05
Zoetis 11,137 364,069 0.05
0.58
AltaGas 3,000 115,115 0.02
APA Group 27,575 148,020 0.02
Enbridge 19,962 871,940 0.11
Kinder Morgan 17,670 636,120 0.08
Kinder Morgan Management 2,314 175,077 0.02
ONEOK 6,166 383,402 0.05
Pembina Pipeline 6,902 243,080 0.03
Spectra Energy 15,512 552,538 0.07
TransCanada 17,168 784,315 0.10
Williams 16,283 628,035 0.08
0.05
3i Group 20,442 130,383 0.02
Eurazeo 1,285 100,893 0.01
Onex 3,500 188,918 0.02
0.89

Aeon Mall 3,720 104,445 0.01
Brookfield Asset Management - Class A 12,733 493,980 0.06
Brookfield Office Properties 8,581 165,159 0.02
CapitalLand 76,850 184,425 0.02
CapitaMalls Asia 45,000 69,856 0.01
CBRE Group - Class A 5,900 155,170 0.02
Cheung Kong Holdings 31,000 489,363 0.06
Daito Trust Construction 1,800 168,346 0.02
Deutsche Wohnen 8,157 157,752 0.02
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First Capital Realty 3,700 61,672 0.01
Global Logistic Properties 69,000 157,936 0.02
Hang Lung Properties 56,000 176,947 0.02
Henderson Land Development 20,202 115,291 0.02
Hulic 6,400 94,686 0.01
Hysan Development 11,236 48,400 0.01
IMMOF INANZ 32,332 150,051 0.02
Keppel Land 18,000 47,616 0.01
Kerry Properties 9,500 32,958 0.00
Lend Lease Group 12,561 125,188 0.02
Mitsubishi Estate 31,000 927,596 0.12
Mitsui Fudosan 19,000 684,221 0.09
New Wor Id Development 96,688 122,080 0.02
Nomura Real Estate Holdings 4,400 99,131 0.01
NTT Urban Development 1,000 11,503 0.00
REA Group 2,853 96,380 0.01
Realogy Holdings 4,600 227,562 0.03
Sino Land 78,077 106,738 0.01
Sumitomo Realty & Development 8,000 398,078 0.05
Sun Hung Kai Properties 39,008 494,785 0.06
Swire Properties 22,400 56,623 0.01
Swiss Prime Site - Registered 1,633 126,788 0.02
Tokyo Tatemono 17,000 188,916 0.03
Tokyu Fudosan Holdings 15,900 149,765 0.02
UOL Group 17,000 83,344 0.01
Wheelock & Co 30,000 137,933 0.02
1.78

American Capital Agency 8,500 163,965 0.02
American Tower 9,793 781,677 0.10
Annaly Capital Management 21,162 210,985 0.03
Ascendas Real Estate Investment Trust 32,000 55,758 0.01
AvalonBay Communities 2,768 327,261 0.04
Boston Properties 3,642 365,548 0.05
British Land 21,722 226,296 0.03
Camden Property Trust 1,700 96,696 0.01
CapitaCommercial Trust 72,000 82,687 0.01
CapitaMall Trust 65,000 98,071 0.01
CFS Retail Property Trust Group 60,910 105,989 0.01
Cole Real Estate Investment 6,200 87,048 0.01
Corio 3,272 146,869 0.02
Dexus Property Group 21,085 18,958 0.00
Digital Realty Trust 3,158 155,121 0.02
Duke Realty 6,600 99,264 0.01
Equity Residential 7,918 410,707 0.05
Federal Realty Investment Trust 1,600 162,256 0.02
Fonciere Des Regions 530 45,827 0.01
Gecina 881 116,578 0.02
General Growth Properties 12,924 259,385 0.03
Goodman Group 44,264 187,312 0.02
GPT Group 32,922 100,142 0.01
H&R Real Estate Investment Trust 3,500 70,494 0.01
Hammerson 15,644 130,070 0.02
HCP 10,253 372,389 0.05
Health Care REIT 8,332 446,345 0.06
Host Hotels & Resorts 17,240 335,146 0.04
1CADE 200 18,649 0.00
Intu Properties 13,511 69,348 0.01
Japan Prime Realty Investment 17 54,507 0.01
Japan Real Estate Investment 28 150,250 0.02
Japan Retail Fund Investment 76 154,885 0.02
Kimco Realty 10,815 213,596 0.03
Klepierre 2,713 125,927 0.02
Land Securities Group 20,480 326,819 0.04
Liberty Property Trust 4,095 138,698 0.02
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Link REIT 50,000 242,463 0.03
Macerich 3,989 234,912 0.03
Mirvac Group 74,172 111,481 0.01
Nippon Building Fund 40 232,910 0.03
Nippon Prologis REIT 8 76,571 0.01
Nomura Real Estate Office Fund 12 55,830 0.01
Plum Creek Timber 4,331 201,435 0.03
Prologis 13,085 483,491 0.06
Public Storage 3,344 503,339 0.07
Rayonier 3,343 140,740 0.02
Realty Income 4,300 160,519 0.02
Regency Centers 2,000 92,600 0.01
RioCan Real Estate Investment Trust 3,521 82,085 0.01
Segro 16,635 92,023 0.01
Simon Property Group 7,576 1,152,764 0.15
SL Green Realty 1,900 175,522 0.02
Stockland 41,057 132,601 0.02
UDR 4,500 105,075 0.01
Unibail-Rodamco 2,395 614,660 0.08
United Urban Investment 72 103,645 0.01
Ventas 8,277 474,107 0.06
Vornado Realty Trust 4,203 373,184 0.05
Westfield Group 50,523 456,072 0.06
Westfield Retail Trust 52,375 139,166 0.02
Weyerhaeuser 15,426 486,999 0.06
4.61

ABC-Mart 400 17,487 0.00
Advance Auto Parts 1,711 189,373 0.02
Aeon 13,000 176,252 0.02
Alimentation Couche Tard - Class B 3,096 232,761 0.03
AutoZone 813 388,565 0.05
Bed Bath & Beyond 5,535 444,461 0.06
Best Buy 6,509 259,579 0.03
Canadian Tire - Class A 1,900 177,912 0.02
CarMax 5,998 282,026 0.04
Chipotle Mexican Grill 721 384,134 0.05
Citizen Holdings 3,000 25,289 0.00
Coach 7,494 420,638 0.05
Compagne Financiere Richemont - Registered 12,822 1,280,254 0.17
Costco Wholesale 10,515 1,251,390 0.16
CVS Caremark 30,168 2,159,124 0.28
Darden Restaurants 3,741 203,398 0.03
Dick"s Sporting Goods 2,600 151,060 0.02
Dol lar General 7,928 478,217 0.06
Dollar Tree 6,761 381,456 0.05
Dollarama 2,000 166,042 0.02
Don Quijote Holdings 1,500 90,909 0.01
Family Dol lar Stores 2,864 186,074 0.02
FamilyMart 2,000 91,432 0.01
Fast Retailing 1,200 495,505 0.06
GameStop - Class A 3,000 147,780 0.02
Gap 8,373 327,217 0.04
Hennes & Mauritz - Class B 23,089 1,064,828 0.14
Home Depot 35,517 2,924,470 0.38
Inditex 5,206 859,398 0.11
Isetan Mitsukoshi Holdings 11,500 163,575 0.02
J Front Retailing 17,000 128,747 0.02
Kering 1,980 419,209 0.05
Kingfisher 53,155 338,682 0.04
Kohl*"s 5,131 291,184 0.04
L Brands 5,616 347,350 0.05
Lawson 1,400 104,829 0.01
Lowe"s 27,092 1,342,409 0.17
Lululemon Athletica 2,237 132,050 0.02

322/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI
2013 12 31
4.61
Macy*®s 8,777 468,692 0.06
Marks & Spencer Group 38,388 275,047 0.04
Marui Group 5,700 57,919 0.01
McDonald"s 24,340 2,361,710 0.30
McDonald®s Holdings Japan 2,700 69,025 0.01
Next 3,522 317,915 0.04
Nitori Holdings 750 71,143 0.01
Nordstrom 4,355 269,139 0.04
0"Reilly Automotive 2,616 336,705 0.04
PetSmart 1,890 137,498 0.02
PVH 2,500 340,050 0.04
Ross Stores 4,978 373,002 0.05
Sears Holdings 1,082 53,061 0.01
Shimamura 300 28,143 0.00
Shoppers Drug Mart 4,474 245,028 0.03
Staples 15,499 246,279 0.03
Starbucks 17,785 1,394,166 0.18
Swatch Group 751 497,796 0.06
Swatch Group - Registered 1,061 119,778 0.02
Takashimaya 9,000 89,653 0.01
Target 14,831 938,357 0.12
Tiffany & Co 3,511 325,751 0.04
Tim Hortons 3,876 226,140 0.03
TIX 16,966 1,081,243 0.14
Tractor Supply 3,800 294,804 0.04
Travis Perkins 5,367 166,404 0.02
Ulta Salon Cosmetics & Fragrance 1,200 115,824 0.02
Urban Outfitters 2,528 93,789 0.01
uss 3,600 49,459 0.01
Wal-Mart Stores 40,057 3,152,085 0.41
Walgreen 21,777 1,250,871 0.16
Wesfarmers 24,289 956,996 0.12
Yamada Denki 19,700 64,476 0.01
Yum! Brands 11,417 863,239 0.11
0.05
Hudson City Bancorp 7,807 73,620 0.01
New York Community Bancorp 10,900 183,665 0.02
People®s United Financial 9,849 148,917 0.02
1.82

Altera 7,054 229,467 0.03
Analog Devices 7,949 404,843 0.05
Applied Materials 30,960 547,682 0.07
ARM Holdings 31,123 566,506 0.07
ASM Pacific Technology 6,900 57,754 0.01
ASML Holding 9,431 884,210 0.11
Avago Technologies 5,400 285,606 0.04
Broadcom - Class A 11,396 337,891 0.04
Cree 2,449 153,234 0.02
Infineon Technologies 27,941 298,770 0.04
Intel 119,153 3,093,212 0.40
KLA-Tencor 3,753 241,918 0.03
Lam Research 3,898 212,246 0.03
Linear Technology 7,003 318,987 0.04
LSI 12,200 134,444 0.02
Marvell Technology Group 11,600 166,808 0.02
Maxim Integrated Products 5,946 165,953 0.02
Microchip Technology 4,123 184,504 0.02
Micron Technology 23,300 507,008 0.07
NVIDIA 15,419 247,012 0.03
QUALCOMM 42,301 3,140,849 0.40
Rohm 2,400 116,912 0.02
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STMicroelectronics 19,016 153,026 0.02
Sumco 1,000 8,829 0.00
Texas Instruments 26,801 1,176,832 0.15
Tokyo Electron 3,500 191,808 0.03
Xilinx 7,142 327,961 0.04
0.01
SembCorp Marine 23,000 81,063 0.01
2.53
Activision Blizzard 10,429 185,949 0.02
Adobe Systems 12,137 726,764 0.09
Akamai Technologies 3,713 175,179 0.02
Amadeus IT Holding - Class A 8,502 364,405 0.05
ANSYS 2,400 209,280 0.03
Autodesk 4,851 244,151 0.03
CA 9,174 308,705 0.04
Cerner 7,800 434,772 0.06
Citrix Systems 4,795 303,284 0.04
Dassault Systemes 1,446 179,785 0.02
Dun & Bradstreet 974 119,559 0.02
Electronic Arts 8,528 195,632 0.02
Fidelity National Information Services 7,215 387,301 0.05
Fiserv 6,266 370,007 0.05
GungHo Online Entertainment 16,900 121,719 0.02
Intuit 6,881 525,158 0.07
Konami 4,800 110,929 0.01
Microsoft 194,065 7,263,853 0.93
NetSuite 900 92,718 0.01
Nuance Communications 5,139 78,113 0.01
Open Text 1,392 128,012 0.02
Oracle 87,430 3,345,072 0.43
Oracle Japan 1,900 69,507 0.01
Paychex 8,533 388,507 0.05
Red Hat 4,107 230,156 0.03
Sage Group 34,899 233,344 0.03
Salesforce.com 13,028 719,015 0.09
SAP 22,314 1,915,881 0.25
ServiceNow 1,500 84,015 0.01
VMware - Class A 1,900 170,449 0.02
4.64

Alcatel-Lucent 48,398 217,276 0.03
AT&T 129,202 4,542,742 0.58
BCE 7,866 340,552 0.04
Belgacom 2,985 88,454 0.01
Bell Aliant 1,277 32,126 0.00
Bezeq Israeli Telecommunication 31,983 54,226 0.01
BT Group 184,432 1,158,935 0.15
CenturyLink 13,993 445,677 0.06
Cisco Systems 133,317 2,992,967 0.38
Corning 36,934 658,164 0.08
Crown Castle International 7,760 569,817 0.07
Deutsche Telekom - Registered 66,128 1,132,635 0.15
Elisa 3,040 80,680 0.01
Eutelsat Communications 2,116 66,085 0.01
Frontier Communications 18,146 84,379 0.01
Harris 2,900 202,449 0.03
HKT Trust and HKT 72,000 71,129 0.01
Inmarsat 7,672 96,063 0.01
Juniper Networks 11,956 269,847 0.03
KDDI 13,100 806,403 0.10
Koninklijke KPN 89,851 290,087 0.04
Level 3 Communications 4,344 144,091 0.02
Millicom International Cellular 1,529 152,481 0.02
Motorola Solutions 5,816 392,580 0.05

324/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI
2013 12 31
4.64
NICE Systems 929 38,059 0.00
Nippon Telegraph & Telephone 9,700 522,354 0.07
Nokia 94,331 756,503 0.10
NTT DOCOMO 40,800 669,616 0.09
Orange 47,074 583,790 0.08
Portugal Telecom - Registered 24,767 107,843 0.01
Rogers Communications - Class B 9,649 436,543 0.06
SBA Communications - Class A 3,219 289,195 0.04
SES 8,918 289,150 0.04
Singapore Telecommunications 170,000 492,793 0.06
Singapore Telecommunications 10 4,000 11,532 0.00
SoftBank 22,800 1,995,719 0.26
Sprint 20,278 217,989 0.03
StarHub 33,000 112,126 0.01
Swisscom - Registered 568 300,749 0.04
T-Mobile US 8,622 290,044 0.04
TDC 21,055 204,557 0.03
Tele2 - Class B 6,338 71,890 0.01
Telecom Italia 213,397 212,010 0.03
Telecom Italia - Rsp 126,452 99,145 0.01
Telecom of New Zealand 44,730 84,859 0.01
Telefonaktiebolaget LM Ericsson - Class B 75,915 927,868 0.12
Telefonica 97,039 1,582,515 0.20
Telefonica Deutschland Holding 7,923 65,505 0.01
Telekom Austria 7,199 54,599 0.01
Telenet Group Holding 1,664 99,455 0.01
Telenor 17,932 427,399 0.05
TeliaSonera 61,876 515,906 0.07
Telstra 104,086 488,883 0.06
TELUS 5,862 201,708 0.03
Verizon Communications 68,916 3,386,532 0.44
Vivendi 29,964 790,888 0.10
Vodafone Group 1,175,583 4,614,528 0.59
Windstream Holdings 11,618 92,712 0.01
Ziggo 4,179 191,181 0.02
0.05
Mohawk Industries 1,300 193,570 0.02
Toray Industries 32,000 221,645 0.03
0.14
Hasbro 3,203 176,197 0.02
Mattel 9,065 431,313 0.05
Namco Bandai Holdings 3,700 82,163 0.01
Nintendo 2,800 373,227 0.05
Sanrio 1,300 54,731 0.01
1.87

AP Moeller - Maersk - Class A 18 185,848 0.02
AP Moeller - Maersk - Class B 38 413,051 0.05
Asciano 24,991 128,783 0.02
Aurizon Holdings 41,992 183,332 0.02
Canadian National Railway 20,884 1,190,339 0.15
Canadian Pacific Rai lway 4,359 659,081 0.09
Central Japan Rai lway 3,800 447,590 0.06
CH Robinson Worldwide 3,533 206,115 0.03
ComfortDelGro 76,000 120,988 0.02
CSX 24,423 702,650 0.09
Deutsche Post - Registered 22,650 827,080 0.11
DSV 3,869 127,059 0.02
East Japan Rai lway 8,900 709,595 0.09
Expeditors International of Washington 5,182 229,303 0.03
FedEx 7,241 1,041,039 0.13
Groupe Eurotunnel - Registered 15,443 162,577 0.02
Hankyu Hanshin Holdings 33,000 178,336 0.02
Hutchison Port Holdings Trust - Class U 41,000 27,675 0.00
JB Hunt Transport Services 1,969 152,204 0.02
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Kamigumi 8,000 73,374 0.01
Kansas City Southern 2,183 270,321 0.03
Keikyu 16,000 131,982 0.02
Keio 13,000 86,704 0.01
Keisei Electric Railway 4,000 36,801 0.00
Kerry Logistics Network 4,750 6,751 0.00
Kintetsu 36,000 126,388 0.02
Koninklijke Vopak 2,193 128,489 0.02
Kuehne + Nagel International - Registered 1,404 184,864 0.02
Mitsui OSK Lines 36,000 162,352 0.02
MTR 38,489 145,691 0.02
Nippon Express 8,000 38,742 0.01
Nippon Yusen 41,000 131,069 0.02
Norfolk Southern 8,007 743,290 0.10
Odakyu Electric Railway 15,000 135,721 0.02
TNT Express 11,826 109,963 0.01
Tobu Rai Iway 18,000 87,341 0.01
Tokyu 20,000 129,585 0.02
Toll Holdings 17,907 90,996 0.01
Union Pacific 11,057 1,857,576 0.24
United Parcel Service - Class B 17,274 1,815,152 0.23
West Japan Rai lway 3,400 147,510 0.02
Yamato Holdings 8,400 169,910 0.02
0.10
American Water Works 3,536 149,431 0.02
Severn Trent 5,387 152,124 0.02
Suez Environnement 7,132 128,004 0.02
United Utilities Group 16,232 180,527 0.02
Veolia Environnement 10,336 168,845 0.02
774,079,851 99.50
0.20
Bayerische Motoren Werke 1,026 87,782 0.01
Porsche Automobi I Holding 4,061 423,382 0.06
Volkswagen 3,599 1,012,429 0.13
0.07
Henkel & Co 4,586 532,778 0.07
0.01
Fuchs Petrolub 823 80,563 0.01
2,136,934 0.28
0.00
Turquoise Hill Resources - Rights 10,474 9,858 0.00
0.00
Repsol - Rights 23,161 15,829 0.00
25,687 0.00
0.00
Anglo Irish Bank 1,990 0 0.00
0 0.00
615,535,034 776,242,472 99.78
1,735,303 0.22
777,977,775 100.00
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2.99
Anheuser-Busch InBev 273,202 21,107,587 2.99

36.08
Air Liquide 114,972 11,819,122 1.67
Airbus Group 213,164 11,896,683 1.68
AXA 750,151 15,160,552 2.15
BNP Paribas 388,605 22,014,473 3.12
Carrefour 228,495 6,582,941 0.93
Compagnie de Saint-Gobain 168,516 6,736,427 0.95
Danone 214,573 11,226,459 1.59
Essilor International 79,268 6,125,831 0.87
GDF Suez 559,874 9,571,046 1.36
L"Oreal 87,596 11,186,009 1.58
LVMH Moet Hennessy Louis Vuitton 98,211 13,022,779 1.84
Orange 712,345 6,411,105 0.91
Sanofi 442,907 34,156,988 4.83
Schneider Electric 203,879 12,925,929 1.83
Societe Generale 294,098 12,416,818 1.76
Total 872,346 38,845,567 5.50
Unibai I-Rodamco 35,759 6,660,114 0.94
vinci 193,217 9,220,315 1.31
Vivendi 466,300 8,931,976 1.26

31.67
Allianz - Registered 166,261 21,672,121 3.07
BASF 337,795 26,175,734 3.70
Bayer - Registered 303,948 30,987,499 4.38
Bayerische Motoren Werke 117,918 10,048,972 1.42
Daimler - Registered 361,280 22,724,512 3.22
Deutsche Bank - Registered 374,096 12,971,779 1.84
Deutsche Post - Registered 347,881 9,218,846 1.30
Deutsche Telekom - Registered 1,117,358 13,888,760 1.96
E.ON 736,551 9,880,832 1.40
Muenchener Rueckversicherungs - Registered 59,045 9,456,057 1.34
RWE 177,536 4,723,345 0.67
SAP 348,202 21,696,467 3.07
Siemens - Registered 305,707 30,353,648 4.30
0.70

CRH 270,714 4,954,066 0.70

7.50
Assicurazioni Generali 490,167 8,381,856 1.19
Enel 2,341,828 7,432,962 1.05
Eni 985,760 17,240,942 2.44
Intesa Sanpaolo 5,138,086 9,217,726 1.30
UniCredit 1,989,842 10,705,350 1.52

7.08
ASML Holding 140,783 9,578,875 1.36
ING Groep - CVA 1,418,531 14,327,163 2.03
Koninklijke Philips 345,840 9,214,907 1.30
Unillever - CVA 577,495 16,906,166 2.39

12.27
Banco Bilbao Vizcaya Argentaria 2,121,651 18,984,533 2.69
Banco Santander 4,158,130 27,052,794 3.83
Iberdrola 1,845,168 8,552,354 1.21
Inditex 78,184 9,366,443 1.32
Repsol 297,045 5,441,865 0.77
Telefonica 1,461,895 17,301,527 2.45

694,476,822 98.29
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1.52

Volkswagen 52,771 10,773,200 1.52
10,773,200 1.52

0.02
Repsol - Rights 295,731 146,682 0.02
146,682 0.02

0.00
Ageas 13,992 14 0.00
14 0.00
597,135,489 705,396,718 99.83
1,199,707 0.17
706,596,425 100.00
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0.47
JCDecaux 22,417 671,838 0.06
Publicis Groupe 63,851 4,246,730 0.41

1.94

Airbus Group 207,641 11,588,444 1.11
Finmeccanica 136,893 753,596 0.07
Safran 95,582 4,827,847 0.46
Thales 32,051 1,499,987 0.15
Zodiac Aerospace 11,959 1,539,721 0.15

0.31
Deutsche Lufthansa - Registered 81,207 1,252,212 0.12
International Consolidated Airlines Group 329,712 1,595,476 0.15
Ryanair Holdings 60,789 380,843 0.04

2.16
Adidas 74,157 6,869,904 0.66
Christian Dior 19,309 2,652,091 0.25
Hugo Boss 10,997 1,138,190 0.11
LVMH Moet Hennessy Louis Vuitton 89,258 11,835,611 1.14
3.76
Bayerische Motoren Werke 116,753 9,949,691 0.96
Daimler - Registered 339,471 21,352,726 2.05
Fiat 304,268 1,808,873 0.17
Renault 67,487 3,944,615 0.38
Volkswagen 10,614 2,089,897 0.20
1.52

Compagnie Generale des Etablissements Michelin 65,599 5,067,522 0.49
Continental 38,840 6,191,096 0.59
Nokian Renkaat 40,132 1,399,403 0.13
Pirelli &C. 84,222 1,059,513 0.10
Valeo 26,502 2,131,556 0.21

12.73
Banca Monte dei Paschi di Siena 2,184,462 383,155 0.04
Banco Bilbao Vizcaya Argentaria 2,042,798 18,278,956 1.75
Banco de Sabadell 1,202,701 2,280,321 0.22
Banco Espirito Santo - Registered 598,664 622,012 0.06
Banco Popular Espanol 451,805 1,981,165 0.19
Banco Santander 4,008,982 26,082,437 2.50
Bank of Ireland 7,552,684 1,903,276 0.18
Bankia 1,400,450 1,728,155 0.17
BNP Paribas 350,451 19,853,049 1.91
CaixaBank 615,525 2,331,609 0.22
Commerzbank 340,886 3,991,775 0.38
Credit Agricole 353,493 3,289,252 0.32
Deutsche Bank - Registered 359,450 12,463,929 1.20
Erste Group Bank 90,588 2,294,594 0.22
Intesa Sanpaolo 4,108,859 7,371,293 0.71
KBC Groep 89,347 3,685,564 0.35
Mediobanca 176,524 1,122,693 0.11
Natixis 327,399 1,399,303 0.13
Pohjola Bank - Class A 47,465 693,938 0.07
Raiffeisen Bank International 16,505 422,858 0.04
Societe Generale 253,358 10,696,775 1.03
UniCredit 1,529,555 8,229,006 0.79
Unione di Banche Italiane 299,096 1,476,338 0.14

3.30
Anheuser-Busch InBev 283,050 21,868,443 2.10
Heineken 82,009 4,025,002 0.39
Heineken Holding 35,848 1,648,470 0.16
Pernod Ricard 74,984 6,209,425 0.60
Remy Cointreau 9,459 576,905 0.05
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1.68
Compagnie de Saint-Gobain 146,319 5,849,102 0.56
CRH 252,896 4,627,997 0.45
HeidelbergCement 49,370 2,722,755 0.26
Imerys 11,517 727,990 0.07
Lafarge 65,788 3,583,472 0.34
6.21
Air Liquide 109,072 11,212,601 1.08
Akzo Nobel 84,367 4,753,237 0.46
Arkema 22,391 1,898,533 0.18
BASF 323,479 25,066,388 2.41
Brenntag 18,303 2,466,329 0.24
K+S - Registered 59,545 1,332,319 0.13
Koninklijke DSM 54,442 3,111,905 0.30
Lanxess 29,985 1,453,523 0.14
Linde 65,284 9,926,432 0.95
0Cl 30,340 993,180 0.09
Solvay 20,952 2,409,480 0.23
1.18
Abertis Infraestructuras 137,674 2,223,435 0.21
Atlantia 132,289 2,157,634 0.21
Bureau Veritas 77,684 1,650,397 0.16
Edenred 70,275 1,709,791 0.17
Randstad Holding 44,723 2,108,689 0.20
Sodexo 32,872 2,420,694 0.23
0.60
AtoS 24,184 1,591,065 0.15
Cap Gemini 49,851 2,449,180 0.24
Gemalto 27,709 2,216,997 0.21
1.29
Beiersdorf 35,914 2,644,707 0.25
L"Oreal 84,616 10,805,463 1.04
0.39
Deutsche Boerse 67,797 4,081,379 0.39
4.47
E.ON 634,906 8,517,264 0.82
EDP - Energias de Portugal 703,691 1,878,855 0.18
Electricite de France 85,090 2,185,536 0.21
Enel 2,312,931 7,341,243 0.70
Fortum 159,021 2,644,519 0.25
GDF Suez 467,187 7,986,562 0.77
Iberdrola 1,651,168 7,653,164 0.73
Red Electrica 37,932 1,839,702 0.18
RWE 172,499 4,589,336 0.44
Terna Rete Elettrica Nazionale 540,131 1,961,756 0.19
1.75
Legrand 93,969 3,764,398 0.36
OSRAM Licht 28,627 1,173,707 0.12
Prysmian 72,835 1,362,743 0.13
Schneider Electric 187,259 11,872,221 1.14
1.02
Koninklijke Philips 343,768 9,159,698 0.88
Rexel 74,480 1,420,706 0.14
0.11
Enel Green Power 620,877 1,136,826 0.11
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1.58

ACS Actividades de Construccion y Servicios 50,499 1,263,485 0.12
Aeroports de Paris 10,711 883,657 0.09
Bouygues 66,782 1,831,162 0.18
Ferrovial 141,337 1,987,905 0.19
Fraport Frankfurt Airport Services Worldwide 12,886 700,870 0.07
Hochtief 10,475 650,079 0.06
Koninklijke Boskalis Westminster 28,255 1,085,133 0.10
Vinci 168,441 8,038,005 0.77

4.78
Carrefour 217,013 6,252,145 0.60
Casino Guichard Perrachon 19,971 1,672,971 0.16
Colruyt 25,738 1,044,448 0.10
Danone 199,424 10,433,864 1.00
Delhaize Group 35,715 1,542,888 0.15
Distribuidora Internacional de Alimentacion 217,853 1,416,044 0.14
Jeronimo Martins 89,162 1,267,438 0.12
Kerry Group - Class A 50,099 2,529,999 0.24
Koninklijke Ahold 356,953 4,658,237 0.45
Metro 45,796 1,612,019 0.15
Suedzucker 28,246 554,186 0.05
Unilever - CVA 575,530 16,848,641 1.62

0.36

Stora Enso - Class R 197,909 1,443,746 0.14
UPM-Kymmene 188,849 2,319,066 0.22

0.62
Enagas 67,261 1,277,623 0.12
Gas Natural SDG 121,941 2,279,687 0.22
Snam 720,397 2,929,134 0.28

0.89
Essilor International 72,293 5,586,803 0.54
Luxottica Group 59,042 2,299,686 0.22
QIAGEN 83,131 1,407,823 0.13
0.85
Fresenius & Co 44,259 4,939,304 0.47
Fresenius Medical Care & Co 76,439 3,954,190 0.38
0.52
GEA Group 63,669 2,202,948 0.21
Groupe Bruxelles Lambert 29,396 1,961,595 0.19
Wendel 11,340 1,201,473 0.12
0.42

Henkel & Co 46,619 3,526,261 0.34
Societe BIC 9,974 888,285 0.08

7.97
Aegon 631,047 4,330,245 0.42
Ageas 78,856 2,440,593 0.24
Allianz - Registered 160,683 20,945,029 2.01
Assicurazioni Generali 409,880 7,008,948 0.67
AXA 630,321 12,738,787 1.22
CNP Assurances 56,496 841,790 0.08
Delta Lloyd 64,761 1,168,289 0.11
Hannover Rueck 21,422 1,336,304 0.13
ING Groep - CVA 1,353,484 13,670,188 1.31
Mapfre 376,578 1,172,287 0.11
Muenchener Rueckversicherungs - Registered 63,298 10,137,175 0.97
Sampo - Class A 147,600 5,272,272 0.51
SCOR 54,769 1,454,939 0.14
Vienna Insurance Group 12,929 468,353 0.05
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0.25
Iliad 9,202 1,370,178 0.13
United Internet - Registered 38,196 1,181,020 0.12
0.84
ArcelorMittal 356,319 4,621,457 0.44
ThyssenKrupp 159,640 2,824,032 0.27
Voestalpine 37,999 1,327,305 0.13
0.18
Accor 55,150 1,891,645 0.18
1.22
Alstom 75,905 2,009,585 0.19
Andritz 26,233 1,195,962 0.12
CNH Industrial 328,241 2,719,477 0.26
Kone - Class B 109,465 3,590,452 0.34
MAN 11,655 1,040,209 0.10
Metso 45,669 1,416,652 0.14
Zardoya Otis 55,628 731,508 0.07
1.28
Axel Springer 13,872 647,822 0.06
Kabel Deutschland Holding 7,871 741,606 0.07
Lagardere 39,333 1,062,778 0.10
ProSiebenSat.1 Media - Registered 65,027 2,340,972 0.23
Reed Elsevier 248,645 3,829,133 0.37
RTL Group 12,453 1,169,710 0.11
Sky Deutschland 157,260 1,258,080 0.12
Wolters Kluwer 109,447 2,270,478 0.22
0.40
Tenaris 167,190 2,654,977 0.25
Vallourec 38,597 1,528,441 0.15
0.14
Umicore 41,986 1,425,635 0.14
2.87
Siemens - Registered 279,094 27,711,243 2.66
Wartsila 62,243 2,226,432 0.21
5.62
Eni 894,421 15,643,423 1.50
Galp Energia 125,926 1,500,408 0.15
Neste Oil 45,173 649,136 0.06
omv 51,786 1,801,635 0.17
Repsol 299,745 5,491,328 0.53
Total 751,465 33,462,737 3.21
0.55
CGG 58,523 736,219 0.07
Fugro - CVA 24,573 1,064,379 0.10
Saipem 93,176 1,449,819 0.14
Technip 35,314 2,467,036 0.24
0.10
Exor 35,353 1,022,055 0.10
6.84
Bayer - Registered 291,461 29,714,449 2.85
Celesio 28,397 653,131 0.06
Grifols 53,177 1,848,698 0.18
Merck 22,963 2,990,931 0.29
Orion - Class B 34,126 696,853 0.07
Perrigo 8,229 916,450 0.09
Sanofi 419,421 32,345,748 3.10
ucB 38,443 2,081,304 0.20
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0.06
Eurazeo 10,914 621,880 0.06
0.25
Deutsche Wohnen 105,040 1,474,236 0.14
IMMOF INANZ 339,296 1,142,749 0.11
1.01
Corio 22,875 745,153 0.07
Fonciere Des Regions 9,196 577,049 0.06
Gecina 7,441 714,559 0.07
1CADE 12,478 844,387 0.08
Klepierre 34,050 1,146,974 0.11
Unibail-Rodamco 34,636 6,450,955 0.62
1.27
Inditex 76,797 9,200,280 0.88
Kering 26,449 4,063,889 0.39
1.24
ASML Holding 125,652 8,549,362 0.82
Infineon Technologies 384,608 2,984,558 0.29
STMicroelectronics 228,103 1,332,122 0.13
2.54
Amadeus IT Holding - Class A 135,228 4,206,267 0.40
Dassault Systemes 22,593 2,038,566 0.20
SAP 324,615 20,226,761 1.94
6.81
Alcatel-Lucent 987,191 3,216,268 0.31
Belgacom 54,567 1,173,463 0.11
Deutsche Telekom - Registered 1,017,802 12,651,279 1.22
Elisa 48,257 929,430 0.09
Eutelsat Communications 51,444 1,165,978 0.11
Koninklijke KPN 1,130,354 2,648,419 0.25
Nokia 1,317,010 7,664,998 0.74
Orange 654,667 5,892,003 0.57
Portugal Telecom - Registered 210,360 664,738 0.06
SES 106,131 2,497,263 0.24
Telecom Italia 3,561,619 2,567,927 0.25
Telecom Italia - Rsp 2,064,609 1,174,763 0.11
Telefonica 1,443,768 17,086,994 1.64
Telefonica Deutschland Holding 94,075 564,450 0.05
Telekom Austria 72,813 400,763 0.04
Telenet Group Holding 17,804 772,249 0.07
Vivendi 424,089 8,123,425 0.78
Ziggo 52,401 1,739,713 0.17
1.14
Deutsche Post - Registered 319,404 8,464,206 0.81
Groupe Eurotunnel - Registered 196,169 1,498,731 0.15
Koninklijke Vopak 25,061 1,065,594 0.10
TNT Express 123,334 832,258 0.08
0.26
Suez Environnement 99,188 1,291,924 0.12
Veolia Environnement 122,618 1,453,636 0.14
1,018,098,736 97.75
1.50
Bayerische Motoren Werke 18,282 1,135,129 0.11
Porsche Automobil Holding 53,834 4,073,080 0.39
Volkswagen 51,124 10,436,965 1.00
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0.51
Henkel & Co 63,118 5,321,479 0.51
0.09
Fuchs Petrolub 12,068 857,311 0.09
21,823,964 2.10
0.01
Repsol - Rights 299,745 148,674 0.01
148,674 0.01
0.00
Anglo Irish Bank 22,720 0 0.00
0.00
Anheuser-Busch InBev 5,192 5 0.00
5 0.00
915,088,245 1,040,071,379 99.86
1,458,084 0.14
1,041,529,463 100.00
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0.56
JCDecaux 516 15,465 0.03
Publicis Groupe 1,699 113,000 0.19
WPP 12,208 202,496 0.34

1.73

Airbus Group 5,383 300,425 0.51
BAE Systems 29,096 152,130 0.26
Cobham 8,655 28,556 0.05
Finmeccanica 3,944 21,712 0.04
Meggitt 7,193 45,606 0.08
Rolls-Royce Holdings 17,025 260,909 0.44
Safran 2,433 122,891 0.21
Thales 841 39,359 0.07
Zodiac Aerospace 342 44,033 0.07

1.64
British American Tobacco 17,350 675,256 1.15
Imperial Tobacco Group 8,803 247,382 0.42
Swedish Match 1,807 42,204 0.07

0.19
Deutsche Lufthansa - Registered 2,061 31,780 0.05
easyJet 1,544 28,506 0.05
International Consolidated Airlines Group 9,416 45,564 0.08
Ryanair Holdings 803 5,031 0.01

1.12
Adidas 1,967 182,223 0.31
Burberry Group 4,077 74,290 0.13
Christian Dior 476 65,379 0.11
Hugo Boss 251 25,979 0.04
LVMH Moet Hennessy Louis Vuitton 2,327 308,560 0.53
2.05
Bayerische Motoren Werke 3,044 259,410 0.44
Daimler - Registered 8,815 554,463 0.94
Fiat 8,481 50,420 0.09
Renault 1,823 106,554 0.18
Scania - Class B 3,046 43,332 0.07
Volkswagen 283 55,723 0.10
Volvo - Class B 13,820 131,875 0.23
0.81

Compagnie Generale des Etablissements Michelin 1,702 131,480 0.22
Continental 1,015 161,791 0.27
GKN 15,261 68,475 0.12
Nokian Renkaat 937 32,673 0.06
Pirelli &C. 2,206 27,752 0.05
Valeo 633 50,912 0.09

13.35
Banca Monte dei Paschi di Siena 46,099 8,086 0.01
Banco Bilbao Vizcaya Argentaria 53,032 474,530 0.81
Banco de Sabadell 31,965 60,606 0.10
Banco Espirito Santo - Registered 17,860 18,557 0.03
Banco Popular Espanol 11,004 48,253 0.08
Banco Santander 104,146 677,574 1.15
Bank of Ireland 193,932 48,871 0.08
Bankia 38,318 47,284 0.08
Barclays 139,195 454,993 0.78
BNP Paribas 9,067 513,646 0.87
CaixaBank 16,075 60,892 0.10
Commerzbank 9,033 105,776 0.18
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13.35
Credit Agricole 9,604 89,365 0.15
Credit Suisse Group - Registered 13,823 307,597 0.52
Danske Bank 6,281 104,734 0.18
Deutsche Bank - Registered 9,292 322,200 0.55
DNB 8,645 112,201 0.19
Erste Group Bank 2,324 58,867 0.10
HSBC Holdings 170,110 1,354,386 2.31
Intesa Sanpaolo 106,656 191,341 0.33
KBC Groep 2,271 93,679 0.16
Lloyds Banking Group 456,272 432,597 0.74
Mediobanca 5,080 32,309 0.06
Natixis 8,037 34,350 0.06
Nordea Bank 27,445 268,712 0.46
Pohjola Bank - Class A 1,021 14,927 0.03
Raiffeisen Bank International 375 9,608 0.02
Royal Bank of Scotland Group 20,740 84,284 0.14
Skandinaviska Enski lda Banken - Class A 14,257 136,609 0.23
Societe Generale 6,551 276,583 0.47
Standard Chartered 22,088 361,067 0.62
Svenska Handelsbanken - Class A 4,630 165,319 0.28
Swedbank - Class A 8,106 165,783 0.28
UBS - Registered 33,278 459,464 0.78
UniCredit 39,608 213,091 0.36
Unione di Banche Italiane 7,097 35,031 0.06

3.24
Anheuser-Busch InBev 7,376 569,870 0.97
Carlsberg - Class B 966 77,691 0.13
Coca-Cola HBC 1,967 41,658 0.07
Diageo 22,874 549,875 0.94
Heineken 2,214 108,663 0.18
Heineken Holding 1,010 46,445 0.08
Pernod Ricard 1,954 161,811 0.28
Remy Cointreau 307 18,724 0.03
SABMiller 8,786 327,480 0.56

1.18

Compagnie de Saint-Gobain 3,781 151,145 0.26
CRH 6,071 111,099 0.19
Geberit - Registered 365 80,566 0.14
HeidelbergCement 1,232 67,945 0.11
Holcim - Registered 2,138 116,454 0.20
Imerys 267 16,877 0.03
Lafarge 1,765 96,140 0.16
Sika 20 51,751 0.09

3.90
Air Liquide 2,797 287,532 0.49
Akzo Nobel 2,272 128,005 0.22
Arkema 533 45,193 0.08
BASF 8,382 649,521 1.10
Brenntag 484 65,219 0.11
Croda International 1,137 33,578 0.06
EMS-Chemie Holding - Registered 79 20,435 0.03
Givaudan - Registered 74 76,930 0.13
Johnson Matthey 1,883 74,236 0.13
K+S - Registered 1,730 38,709 0.07
Koninklijke DSM 1,356 77,509 0.13
Lanxess 864 41,882 0.07
Linde 1,687 256,508 0.44
Lonza Group - Registered 482 33,275 0.06
Novozymes - Class B 2,153 66,059 0.11
ocCl 834 27,301 0.05
Solvay 553 63,595 0.11
Syngenta - Registered 854 247,528 0.42
Yara International 1,791 55,916 0.09
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1.66
Abertis Infraestructuras 3,296 53,230 0.09
Adecco - Registered 1,275 73,453 0.12
Aggreko 2,398 49,259 0.08
Atlantia 3,638 59,336 0.10
Babcock International Group 3,288 53,550 0.09
Bunzl 2,638 45,976 0.08
Bureau Veritas 2,093 44,466 0.08
Capita 5,913 73,773 0.13
Edenred 1,701 41,385 0.07
Experian 9,260 123,991 0.21
G4S 15,281 48,214 0.08
Intertek Group 1,601 60,578 0.10
Randstad Holding 1,185 55,873 0.10
Securitas - Class B 2,695 20,814 0.04
Serco Group 4,184 25,105 0.04
SGS - Registered 49 82,048 0.14
Sodexo 872 64,214 0.11
0.29
AtoS 640 42,106 0.07
Cap Gemini 1,350 66,326 0.12
Gemalto 744 59,527 0.10
0.60
Beiersdorf 961 70,768 0.12
L"Oreal 2,189 279,535 0.48
0.17
Wolseley 2,472 101,766 0.17
0.85
Aberdeen Asset Management 8,094 48,643 0.08
Deutsche Boerse 1,689 101,678 0.17
Hargreaves Lansdown 2,028 33,005 0.06
ICAP 4,183 22,706 0.04
Investec 5,512 28,992 0.05
Julius Baer Group 2,076 72,572 0.12
London Stock Exchange Group 1,807 37,640 0.06
0ld Mutual 42,720 97,099 0.17
Partners Group Holding 162 31,449 0.05
Schroders 898 28,042 0.05
2.32
E.ON 16,402 220,033 0.37
EDP - Energias de Portugal 19,646 52,455 0.09
Electricite de France 1,915 49,187 0.08
Enel 60,519 192,087 0.33
Fortum 4,074 67,751 0.12
GDF Suez 12,030 205,653 0.35
Iberdrola 43,733 202,702 0.34
Red Electrica 1,084 52,574 0.09
RWE 4,615 122,782 0.21
SSE 8,791 144,761 0.25
Terna Rete Elettrica Nazionale 14,492 52,635 0.09
0.80
Legrand 2,464 98,708 0.17
OSRAM Licht 660 27,060 0.04
Prysmian 2,086 39,029 0.07
Schneider Electric 4,855 307,807 0.52
0.47

Koninklijke Philips 8,825 235,142 0.40
Rexel 2,080 39,676 0.07

337/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI
2013 12 31
0.05
Enel Green Power 17,596 32,218 0.05
1.52

ABB - Registered 20,180 386,646 0.66
ACS Actividades de Construcciony Servicios 1,195 29,899 0.05
Aeroports de Paris 334 27,555 0.05
Aker Solutions 1,797 23,301 0.04
Bouygues 1,635 44,832 0.08
Ferrovial 4,045 56,893 0.10
Fraport Frankfurt Airport Services Worldwide 334 18,166 0.03
Hochtief 237 14,708 0.02
Koninklijke Boskalis Westminster 790 30,340 0.05
Skanska - Class B 3,529 52,396 0.09
vinci 4,362 208,155 0.35

0.06
WilliamHill 7,265 35,095 0.06

6.91
Aryzta 779 43,480 0.07
Associated British Foods 3,172 93,219 0.16
Barry Callebaut - Registered 20 18,246 0.03
Carrefour 5,625 162,056 0.28
Casino Guichard Perrachon 445 37,278 0.06
Colruyt 680 27,594 0.05
Compass Group 16,247 189,034 0.32
Danone 5,159 269,919 0.46
Delhaize Group 910 39,312 0.07
Distribuidora Internacional de Alimentacion 5,307 34,496 0.06
J Sainsbury 12,363 54,239 0.09
Jeronimo Martins 2,031 28,871 0.05
Kerry Group - Class A 1,159 58,529 0.10
Koninklijke Ahold 9,461 123,466 0.21
Lindt & Spruengli 8 26,249 0.04
Lindt & Spruengli - Registered 1 39,250 0.07
Metro 1,315 46,288 0.08
Nestle - Registered 29,393 1,566,214 2.67
Suedzucker 656 12,871 0.02
Tate & Lyle 3,965 38,555 0.07
Tesco 73,866 296,851 0.51
Unilever 11,641 347,284 0.59
Unilever - CVA 14,935 437,222 0.74
WM Morrison Supermarkets 20,776 65,177 0.11

0.36

Stora Enso - Class R 4,702 34,301 0.06
Svenska Cellulosa - Class B 5,325 119,135 0.20
UPM-Kymmene 4,809 59,055 0.10

1.16
Centrica 47,869 200,056 0.34
Enagas 1,748 33,203 0.05
Gas Natural SDG 3,100 57,955 0.10
National Grid 33,399 316,338 0.54
Snam 18,543 75,396 0.13

0.28
Sandvik 9,739 99,811 0.17
Schindler Holding 426 45,642 0.08
Schindler Holding - Registered 168 18,041 0.03
0.90

Coloplast - Class B 1,080 51,971 0.09
Elekta - Class B 3,545 39,395 0.07
Essilor International 1,846 142,659 0.24
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0.90
Getinge - Class B 2,042 50,761 0.09
Luxottica Group 1,591 61,969 0.10
QIAGEN 2,219 37,579 0.06
Smith & Nephew 8,276 85,648 0.15
Sonova Holding - Registered 474 46,415 0.08
William Demant Holding 183 12,927 0.02
0.39

Fresenius & Co 1,164 129,902 0.22
Fresenius Medical Care & Co 1,928 99,736 0.17

0.26
GEA Group 1,636 56,606 0.10
Groupe Bruxelles Lambert 709 47,312 0.08
Industrivarden - Class C 1,018 14,068 0.02
Wendel 312 33,056 0.06

0.06
Persimmon 2,437 36,293 0.06
0.07
Electrolux - Class B 2,133 40,611 0.07
0.79
Henkel & Co 1,184 89,558 0.15
Husqvarna - Class B 2,984 13,055 0.02
Reckitt Benckiser Group 5,901 339,958 0.58
Societe BIC 244 21,731 0.04
6.27
Admiral Group 1,733 27,287 0.05
Aegon 16,203 111,185 0.19
Ageas 2,152 66,604 0.11
Allianz - Registered 4,144 540,171 0.92
Assicurazioni Generali 10,404 177,908 0.30
Aviva 27,450 148,374 0.25
AXA 16,199 327,382 0.56
Baloise Holding - Registered 391 36,245 0.06
CNP Assurances 1,291 19,236 0.03
Delta Lloyd 1,609 29,026 0.05
Direct Line Insurance Group 8,272 24,817 0.04
Gjensidige Forsikring 1,766 24,442 0.04
Hannover Rueck 504 31,440 0.05
ING Groep - CVA 35,044 353,944 0.60
Legal & General Group 54,557 146,037 0.25
Mapfre 9,537 29,689 0.05
Muenchener Rueckversicherungs - Registered 1,640 262,646 0.45
Prudential 23,186 373,442 0.64
Resolution 13,994 59,544 0.10
RSA Insurance Group 35,042 38,497 0.07
Sampo - Class A 3,898 139,237 0.24
SCOR 1,588 42,185 0.07
Standard Life 21,092 91,165 0.16
Swiss Life Holding - Registered 309 46,698 0.08
Swiss Re 3,214 215,188 0.37
Tryg 234 16,451 0.03
Vienna Insurance Group 373 13,512 0.02
Zurich Insurance Group 1,366 288,141 0.49
0.11

Iliad 222 33,056 0.06
United Internet - Registered 955 29,528 0.05
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0.37
ArcelorMittal 9,153 118,714 0.20
ThyssenKrupp 3,639 64,374 0.11
Voestalpine 900 31,437 0.06
0.12
Carnival 1,591 47,827 0.08
TUl Travel 4,971 24,683 0.04
0.31
Accor 1,445 49,564 0.08
InterContinental Hotels Group 2,368 57,295 0.10
Whitbread 1,667 75,158 0.13
0.31
Atlas Copco - Class A 5,939 119,652 0.20
Atlas Copco - Class B 3,476 64,100 0.11
0.73
Alstom 2,088 55,280 0.10
Andritz 783 35,697 0.06
CNH Industrial 7,967 66,007 0.11
Hexagon - Class B 2,126 48,838 0.08
Kone - Class B 2,924 95,907 0.16
MAN 238 21,241 0.04
Metso 1,132 35,115 0.06
Weir Group 2,049 52,507 0.09
Zardoya Otis 1,484 19,515 0.03
1.28
Axel Springer 465 21,715 0.04
British Sky Broadcasting Group 9,212 93,452 0.16
1TV 33,762 78,727 0.13
Kabel Deutschland Holding 192 18,090 0.03
Lagardere 1,001 27,047 0.05
Pearson 7,600 122,500 0.21
ProSiebenSat.1 Media - Registered 1,695 61,020 0.10
Reed Elsevier - GB 10,650 115,080 0.20
Reed Elsevier - NL 6,163 94,910 0.16
RTL Group 274 25,737 0.04
Sky Deutschland 4,138 33,104 0.06
Wolters Kluwer 2,891 59,974 0.10
0.50
Assa Abloy - Class B 3,021 115,992 0.20
SKF - Class B 3,521 67,118 0.11
Tenaris 4,328 68,729 0.12
Vallourec 1,070 42,372 0.07
2.82
Anglo American 12,794 202,989 0.35
Antofagasta 3,699 36,636 0.06
BHP Billiton 19,220 431,773 0.73
Boliden 2,135 23,750 0.04
Fresnillo 1,529 13,701 0.02
Glencore Xstrata 96,811 363,869 0.62
Norsk Hydro 10,741 34,781 0.06
Randgold Resources 875 39,860 0.07
Rio Tinto 11,587 474,847 0.81
Umicore 971 32,970 0.06
1.86
Alfa Laval 3,107 57,927 0.10
IMI 2,597 47,603 0.08
Invensys 5,704 34,863 0.06
Melrose Industries 11,904 43,740 0.07
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1.86
Orkla 6,894 39,023 0.07
Siemens - Registered 7,256 720,448 1.23
Smiths Group 3,662 65,144 0.11
Sulzer - Registered 195 22,898 0.04
Wartsila 1,685 60,272 0.10
8.63
BG Group 31,053 484,287 0.82
BP 171,717 1,007,326 1.72
Eni 22,956 401,500 0.68
Galp Energia 3,622 43,156 0.07
Lundin Petroleum 1,907 27,021 0.05
Neste Oil 1,284 18,451 0.03
omv 1,450 50,445 0.09
Repsol 7,593 139,104 0.24
Royal Dutch Shell - Class A 35,296 917,644 1.56
Royal Dutch Shell - Class B 22,875 626,886 1.07
Seadrill 3,576 105,914 0.18
Statoil 10,386 182,629 0.31
Total 19,400 863,882 1.47
Transocean 3,387 120,060 0.20
Tullow Oil 8,089 83,129 0.14
0.42
AMEC 3,051 39,899 0.07
CGG 1,498 18,845 0.03
Fugro - CVA 721 31,230 0.05
Petrofac 2,116 31,131 0.05
Saipenm 2,174 33,827 0.06
Subsea 7 2,163 30,039 0.05
Technip 917 64,062 0.11
0.37
Exor 885 25,585 0.04
Investment Kinnevik - Class B 2,075 69,847 0.12
Investor - Class B 4,290 107,274 0.18
Pargesa Holding 260 15,254 0.03
0.09
Rexam 8,071 51,464 0.09
10.97
Actelion - Registered 912 56,075 0.09
AstraZeneca 11,443 491,640 0.84
Bayer - Registered 7,586 773,393 1.32
Celesio 669 15,387 0.03
GlaxoSmithKline 44,581 863,520 1.47
Grifols 1,283 44,604 0.07
Merck 571 74,373 0.13
Novartis - Registered 21,011 1,220,733 2.08
Novo Nordisk - Class B 3,642 485,251 0.83
Orion - Class B 821 16,765 0.03
Perrigo 286 31,851 0.05
Roche Holding 6,423 1,306,111 2.22
Sanofi 10,886 839,528 1.43
Shire 4,952 169,755 0.29
ucB 991 53,653 0.09
0.11
31 Group 9,802 45,371 0.08
Eurazeo 296 16,866 0.03
0.17
Deutsche Wohnen 2,986 41,909 0.07
IMMOF INANZ 8,061 27,149 0.05
Swiss Prime Site - Registered 522 29,412 0.05
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0.83
British Land 7,695 58,177 0.10
Corio 542 17,656 0.03
Fonciere Des Regions 215 13,491 0.02
Gecina 197 18,918 0.03
Hammerson 4,870 29,385 0.05
1CADE 283 19,151 0.03
Intu Properties 5,843 21,764 0.04
Klepierre 833 28,060 0.05
Land Securities Group 7,211 83,510 0.14
Segro 6,738 27,050 0.05
Unibai I-Rodamco 918 170,977 0.29
2.52
Compagne Financiere Richemont - Registered 4,792 347,235 0.59
Hennes & Mauritz - Class B 8,667 290,075 0.49
Inditex 1,995 239,001 0.41
Kering 689 105,865 0.18
Kingfisher 21,083 97,487 0.17
Marks & Spencer Group 15,600 81,115 0.14
Next 1,375 90,072 0.15
Swatch Group 289 139,020 0.24
Swatch Group - Registered 429 35,147 0.06
Travis Perkins 2,399 53,979 0.09
0.85
ARM Holdings 12,658 167,207 0.28
ASML Holding 3,264 222,083 0.38
Infineon Technologies 9,863 76,537 0.13
STMicroelectronics 6,051 35,338 0.06
1.26
Amadeus IT Holding - Class A 3,530 109,801 0.19
Dassault Systemes 547 49,356 0.08
Sage Group 11,285 54,758 0.09
SAP 8,440 525,896 0.90
7.07

Alcatel-Lucent 24,189 78,808 0.14
Belgacom 1,479 31,806 0.05
BT Group 71,941 328,070 0.56
Deutsche Telekom - Registered 26,469 329,010 0.56
Elisa 1,605 30,912 0.05
Eutelsat Communications 1,181 26,767 0.05
Inmarsat 3,629 32,976 0.06
Koninklijke KPN 29,000 67,947 0.12
Millicom International Cellular 641 46,391 0.08
Nokia 34,242 199,288 0.34
Orange 17,449 157,041 0.27
Portugal Telecom - Registered 4,320 13,651 0.02
SES 2,800 65,884 0.11
Swisscom - Registered 214 82,231 0.14
TDC 7,082 49,932 0.09
Tele2 - Class B 3,029 24,934 0.04
Telecom Italia 91,065 65,658 0.11
Telecom Italia - Rsp 50,811 28,911 0.05
Telefonaktiebolaget LM Ericsson - Class B 27,815 246,720 0.42
Telefonica 37,407 442,712 0.75
Telefonica Deutschland Holding 2,284 13,704 0.02
Telekom Austria 1,421 7,821 0.01
Telenet Group Holding 460 19,953 0.03
Telenor 6,422 111,082 0.19
TeliaSonera 22,305 134,964 0.23
Vivendi 10,986 210,437 0.36
Vodafone Group 442,304 1,259,974 2.15
Ziggo 1,295 42,994 0.07
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0.89
AP Moeller - Maersk - Class A 4 29,972 0.05
AP Moeller - Maersk - Class B 13 102,549 0.18
Deutsche Post - Registered 8,387 222,255 0.38
DSV 1,713 40,825 0.07
Groupe Eurotunnel - Registered 4,641 35,457 0.06
Koninklijke Vopak 601 25,555 0.04
Kuehne + Nagel International - Registered 479 45,771 0.08
TNT Express 2,891 19,508 0.03
0.28

Severn Trent 2,178 44,635 0.08
Suez Environnement 2,433 31,690 0.05
United Utilities Group 6,722 54,255 0.09
Veolia Environnement 2,977 35,292 0.06
58,071,440 98.88

0.69
Bayerische Motoren Werke 410 25,457 0.04
Porsche Automobil Holding 1,443 109,177 0.19
Volkswagen 1,332 271,928 0.46

0.24

Henkel & Co 1,690 142,484 0.24

0.04
Fuchs Petrolub 346 24,580 0.04
573,626 0.97

0.01
Repsol - Rights 7,593 3,766 0.01
3,766 0.01
51,833,637 58,648,832 99.86
80,926 0.14
58,729,758 100.00
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1.05
WPP 163,597 2,257,639 1.05
2.42
BAE Systems 399,605 1,738,282 0.81
Meggitt 95,005 501,151 0.24
RolIs-Royce Holdings 230,339 2,936,822 1.37
4.81
British American Tobacco 232,295 7,521,712 3.51
Imperial Tobacco Group 119,534 2,794,705 1.30
0.70
easyJet 31,248 479,969 0.23
International Consolidated Airlines Group 252,771 1,014,623 0.47
0.39
Burberry Group 54,576 827,372 0.39
0.35
GKN 201,555 752,405 0.35
13.80
Barclays 1,978,206 5,379,731 2.51
HSBC Holdings 2,311,919 15,314,152 7.15
Lloyds Banking Group 5,952,389 4,695,245 2.19
Royal Bank of Scotland Group 258,231 873,079 0.41
Standard Chartered 243,129 3,306,554 1.54
4.77
Coca-Cola HBC 23,944 421,893 0.20
Diageo 309,496 6,189,920 2.89
SABMiller 116,454 3,611,239 1.68
0.63
CRH 89,219 1,358,805 0.63
0.39
Johnson Matthey 25,232 827,610 0.39
2.58
Aggreko 31,184 532,934 0.25
Ashtead Group 61,621 468,320 0.22
Babcock International Group 44,338 600,780 0.28
Bunzl 40,934 593,543 0.28
Capita 80,420 834,760 0.39
Experian 123,864 1,379,845 0.64
G4S 191,444 502,540 0.23
Intertek Group 19,817 623,839 0.29
0.52
Wolseley 32,537 1,114,392 0.52
1.31
Aberdeen Asset Management 117,013 585,065 0.27
Hargreaves Lansdown 26,060 352,852 0.16
London Stock Exchange Group 21,993 381,139 0.18
0ld Mutual 599,431 1,133,524 0.53
Schroders 13,995 363,590 0.17
0.75
SSE 117,837 1,614,367 0.75
0.20
WilliamHill 107,080 430,355 0.20
5.58
Associated British Foods 43,004 1,051,448 0.49
Compass Group 221,132 2,140,558 1.00
J Sainsbury 172,655 630,190 0.29
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5.58
Tate & Lyle 56,778 459,334 0.21
Tesco 987,031 3,300,138 1.54
Unilever 148,233 3,679,143 1.72
WM Morrison Supermarkets 266,318 695,090 0.33
0.22
Mondi 45,423 475,125 0.22
2.71
Centrica 634,611 2,206,542 1.03
National Grid 457,778 3,607,291 1.68
0.44
Smith & Nephew 110,108 948,030 0.44
0.22
Persimmon 37,231 461,292 0.22
1.77
Reckitt Benckiser Group 79,236 3,797,781 1.77
4.57
Admiral Group 24,232 317,439 0.15
Aviva 362,981 1,632,326 0.76
Legal & General Group 723,242 1,610,660 0.75
Prudential 313,133 4,195,982 1.96
Resolution 168,500 596,490 0.28
RSA Insurance Group 437,590 399,957 0.19
Standard Life 289,985 1,042,786 0.48
0.39
Carnival 22,514 563,075 0.27
TUl Travel 63,521 262,405 0.12
0.69
InterContinental Hotels Group 32,186 647,904 0.30
Whitbread 21,970 824,095 0.39
0.26
Weir Group 26,424 563,360 0.26
2.12
British Sky Broadcasting Group 119,530 1,008,833 0.47
1TV 458,773 890,020 0.42
Pearson 100,015 1,341,201 0.63
Reed Elsevier 144,035 1,294,875 0.60
7.86
Anglo American 160,343 2,116,527 0.99
Antofagasta 43,957 362,206 0.17
BHP Billiton 259,740 4,854,540 2.27
Fresnillo 20,685 154,207 0.07
Glencore Xstrata 1,181,888 3,695,764 1.72
Randgold Resources 11,331 429,445 0.20
Rio Tinto 153,389 5,229,798 2.44
0.82
M1 37,660 574,315 0.27
Melrose Industries 155,949 476,736 0.22
Smiths Group 48,390 716,172 0.33
16.22
BG Group 418,011 5,423,693 2.53
BP 2,292,614 11,189,103 5.22
Royal Dutch Shell - Class A 473,992 10,252,447 4.78
Royal Dutch Shell - Class B 305,297 6,960,771 3.25
Tullow Oil 111,125 950,119 0.44
0.37
AMEC 37,156 404,257 0.19
Petrofac 31,980 391,435 0.18
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0.24
Rexam 96,584 512,378 0.24
7.95
AstraZeneca 153,434 5,484,498 2.56
GlaxoSmithKline 597,287 9,625,280 4.49
Shire 68,018 1,939,874 0.90
1.00
British Land 122,815 772,506 0.36
Hammerson 88,092 442,222 0.21
Land Securities Group 96,834 932,996 0.43
1.73
Kingfisher 290,968 1,119,354 0.52
Marks & Spencer Group 198,065 856,829 0.40
Next 18,223 993,154 0.46
Sports Direct International 25,889 185,106 0.09
Travis Perkins 30,096 563,397 0.26
0.88
ARM Holdings 171,542 1,885,247 0.88
0.26
Sage Group 135,278 546,117 0.26
8.33
BT Group 968,218 3,673,419 1.71
Vodafone Group 5,983,299 14,180,419 6.62
0.20
Royal Mail 74,494 424,616 0.20
0.49
Severn Trent 29,447 502,071 0.23
United Utilities Group 81,758 549,005 0.26
214,328,146 99.99
175,796,326 214,328,146 99.99
14,394 0.01
214,342,540 100.00
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1.69
Havas 6,135 36,712 0.48
1PS0S 856 26,639 0.35
Stroeer Media 543 7,004 0.09
Teleperformance 1,333 59,045 0.77
1.36
LISI 65 7,007 0.09
MTU Aero Engines 1,330 94,949 1.24
OHB 101 1,772 0.03
0.21
KWS Saat 54 13,500 0.17
Societa per la Bonificadei Terreni Ferraresi e Imprese Agricole 83 2,894 0.04
0.19
Aer Lingus Group 5,624 7,210 0.09
Air Berlin 675 1,117 0.02
Air France-KLM 818 6,205 0.08
1.01
Brunello Cucinelli 488 12,605 0.17
Geox 2,017 5,325 0.07
Gerry Weber International 679 20,957 0.27
Tod"s 317 38,484 0.50
0.71
Peugeot 5,775 54,504 0.71
2.14
Brembo 657 12,864 0.17
Compagnie Automotive 814 6,512 0.09
ElringKlinger 786 23,242 0.30
Faurecia 1,241 34,382 0.45
Grammer 260 9,010 0.12
Montupet 177 5,689 0.07
Norma Group 822 29,662 0.39
Plastic Omnium 1,335 27,101 0.35
SAF-Hol land 1,050 11,345 0.15
Sogefi 853 3,726 0.05
5.96
Aareal Bank 1,253 36,068 0.47
Banca Carige 20,570 9,154 0.12
Banca Generali 1,434 32,279 0.42
Banca Piccolo Credito Valtellinese 12,302 16,805 0.22
Banca Popolare del I "Emilia Romagna 8,433 58,525 0.76
Banca Popolare di Milano 65,922 29,665 0.39
Banca Popolare di Sondrio 8,054 33,730 0.44
Banca Profilo 4,360 869 0.01
Banco BPI - Registered 8,581 10,434 0.14
Banco Comercial Portugues - Class R 350,209 58,275 0.76
Banco Popolare 44,801 62,453 0.82
Bankinter 16,541 82,490 1.08
Comdirect Bank 924 7,670 0.10
Credito Emiliano 2,027 11,787 0.15
Liberbank 8,193 5,899 0.08
1.15
Belvedere 605 5,868 0.08
C&C Group 8,411 35,747 0.47
Davide Campari-Milano 7,321 44,512 0.58
Vranken-Pommery Monopole 60 1,476 0.02
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2.32
Bauer 239 4,495 0.06
Buzzi Unicem 1,946 25,512 0.33
Buzzi Unicem - Rsp 823 5,835 0.08
Cementir Holding 1,489 6,197 0.08
CENTROTEC Sustainable 262 4,873 0.06
Italcementi 1,731 10,767 0.14
Italcementi - Rsp 2,419 8,273 0.11
Italmobiliare 173 4,247 0.06
Italmobiliare - Rsp 355 5,133 0.07
Kingspan Group 3,496 45,448 0.60
Vicat 387 20,898 0.27
Wienerberger 3,077 35,463 0.46
2.72
H&R 167 1,453 0.02
Kemira 2,666 32,419 0.42
Lenzing 208 8,660 0.11
SGL Carbon 839 24,142 0.32
Societe Internationale de Plantations d"Heveas 38 1,942 0.02
Symrise 2,873 96,245 1.26
Tessenderlo Chemie 590 11,204 0.15
Wacker Chemie 401 32,232 0.42
3.60
Altran Technologies 3,285 20,939 0.27
Amadeus Fire 88 4,805 0.06
Assystem 241 4,849 0.06
Autostrada Torino-Milano 833 9,579 0.13
Bertrandt 132 14,652 0.19
Brunel International 261 11,612 0.15
Cegedim 113 2,586 0.03
Cramo 612 9,400 0.12
Evotec 2,243 8,221 0.11
GL Events 202 3,523 0.05
Groupe Steria 717 10,232 0.13
Hamburger Hafen und Logistik 680 12,090 0.16
Kapsch TrafficCom 99 4,009 0.05
Poyry 482 1,963 0.03
Prosegur Companhia de Seguridad 4,900 24,402 0.32
R Stahl 49 1,840 0.02
Ramirent 1,758 16,086 0.21
Sixt 357 8,359 0.11
Societa Iniziative Autostradali e Servizi 1,740 12,554 0.17
USG People 1,549 15,007 0.20
Wirecard 2,738 78,622 1.03
3.04
Alten 563 18,579 0.24
Bechtle 394 19,489 0.26
Bull 2,262 6,967 0.09
CANCOM SE 292 8,99 0.12
Econocom Group 1,574 13,064 0.17
F-Secure 2,227 4,164 0.06
Indra Sistemas 2,591 31,494 0.41
Ingenico 908 52,918 0.69
Sopra Group 133 9,776 0.13
Tessi 24 2,172 0.03
Tieto 1,550 25,482 0.33
Wincor Nixdorf 780 39,289 0.51
0.07
Interparfums 164 5,141 0.07
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0.45
D ieteren 480 17,376 0.23
Esprinet 625 3,356 0.04
Jacquet Metal Service 262 3,414 0.05
MARR 849 10,256 0.13

1.77
ABC Arbitrage 706 3,332 0.05
Azimut Holding 2,866 56,833 0.74
Banca IFIS 374 4,843 0.06
BinckBank 1,322 10,190 0.13
Bolsas y Mercados Espanoles 1,681 46,497 0.61
FFP 163 6,883 0.09
MLP 1,351 7,040 0.09
1.55
A2A 32,168 27,359 0.36
ACEA 1,372 11,353 0.15
Elia System Operator 684 23,051 0.30
EVN 970 11,189 0.14
Hera 15,171 25,032 0.33
Iren 12,130 13,501 0.18
Redes Energeticas Nacionais 3,105 6,949 0.09
2.69
Bekaert 1,015 26,106 0.34
Gamesa Tecnologica 5,128 38,870 0.51
Leoni 849 46,126 0.60
Mersen 310 7,809 0.10
Nexans 737 27,140 0.35
Saft Groupe 652 16,300 0.21
SMA Solar Technology 257 5,901 0.08
TKH Group - CVA 828 21,031 0.28
Vossloh 122 8,845 0.12
Zumtobel 695 7,888 0.10
0.64
Austria Technologie & Systemtechnik 755 5,399 0.07
Barco 269 15,252 0.20
Datalogic 425 3,519 0.04
EVS Broadcast Equipment 323 15,178 0.20
LPKF Laser & Electronics 532 9,885 0.13
0.47

Albioma 481 8,105 0.11
CropEnergies 364 2,177 0.03
Ence Energiay Celulosa 2,631 7,169 0.09
Falck Renewables 2,384 3,090 0.04
Nordex 1,604 15,401 0.20

5.59
Abengoa 386 934 0.01
Abengoa - Class B 4,541 9,881 0.13
Acciona 639 26,688 0.35
Aeroporto di Venezia Marco Polo - SAVE 173 2,150 0.03
Akka Technologies 148 3,459 0.04
Arcadis 1,545 39,583 0.52
Astaldi 1,156 8,849 0.12
Bilfinger 1,119 91,232 1.19
Compagnie d*Entreprises CFE 171 11,074 0.14
Eiffage 864 36,158 0.47
Flughafen Wien 272 16,592 0.22
Fomento de Construcciones y Contratas 1,198 19,378 0.25
Grontmi j 1,679 6,044 0.08
Koninklijke BAM Groep 5,866 22,191 0.29
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5.59

Mota-Engil 1,349 5,832 0.08
Obrascon Huarte Lain 1,044 30,741 0.40
Royal Imtech 8,185 17,467 0.23
Sacyr 3,315 12,488 0.16
Tecnicas Reunidas 811 32,022 0.42
Trevi Finanziaria Industriale 946 5,950 0.08
YIT 2,881 29,271 0.38

1.94
Borussia Dortmund 1,432 5,215 0.07
Club Mediterranee 494 8,596 0.11
Compagnie des Alpes 356 5,696 0.07
Euro Disney - Registered 732 3,074 0.04
Gtech 1,783 39,511 0.52
Juventus Football Club 5,651 1,269 0.02
Kinepolis Group 80 9,208 0.12
Paddy Power - GB 42 2,604 0.03
Paddy Power - IR 1,062 65,844 0.86
Tipp24 156 7,565 0.10

0.10

Derichebourg 2,464 5,955 0.08
Seche Environnement 66 1,854 0.02

3.73
Amsterdam Commodities 260 4,303 0.06
Atria 144 1,113 0.01
Bonduelle 401 7,719 0.10
Corbion 1,612 24,825 0.32
Deoleo 12,991 6,106 0.08
Ebro Foods 2,025 34,496 0.45
Glanbia 3,132 35,266 0.46
HKScan - Class A 338 1,271 0.02
Kesko - Class B 1,593 42,692 0.56
Koninklijke Wessanen 2,272 6,450 0.08
Naturex 143 8,336 0.11
Nutreco 1,811 65,395 0.86
Pescanova 144 0 0.00
Viscofan 1,153 47,677 0.62

1.95

Altri 3,191 7,148 0.09
Metsa Board 4,361 13,737 0.18
Papeles y Cartones de Europa 565 2,172 0.03
Portucel 4,615 13,430 0.18
Semapa-Sociedade de Investimento e Gestao 1,403 11,424 0.15
Smurfit Kappa Group 5,674 101,338 1.32

0.48
Ascopiave 931 1,667 0.02
Rubis 762 35,079 0.46

1.29
DMG MORI SEIKI 1,604 37,132 0.49
Industria Macchine Automatiche 284 7,952 0.10
Konecranes 1,171 30,282 0.40
KUKA 676 23,018 0.30
1.33

Carl Zeiss Meditec 798 19,324 0.25
Carmat 36 4,198 0.06
DiaSorin 566 19,295 0.25
Draegerwerk 83 6,391 0.08
Guerbet 34 3,691 0.05
lon Beam Applications 505 3,939 0.05

350/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI EMU Small Cap
2013 12 31
1.33
Safilo Group 916 15,572 0.20
Sartorius Stedim Biotech 97 11,819 0.16
Sorin 7,188 14,908 0.20
STRATEC Biomedical 86 2,601 0.03
1.85
Eurofins Scientific 198 38,907 0.51
Medica 736 13,969 0.18
Orpea 744 31,427 0.41
Rhoen Klinikum 2,683 57,027 0.75
0.96

Ackermans & van Haaren 609 51,862 0.68
CIR - Compagnie Industriali Riunite 9,704 11,092 0.14
Cofide 7,991 4,471 0.06
KHD Humboldt Wedag International 926 5,917 0.08

0.38
Caverion 2,805 24,964 0.33
Maisons France Confort 131 3,756 0.05

1.39
De"Longhi 890 10,564 0.14
Indesit 979 9,399 0.12
Poltrona Frau 1,126 2,646 0.04
Rational 82 19,770 0.26
SEB 587 38,566 0.50
Technicolor - Registered 6,509 25,060 0.33
2.80
April 415 6,084 0.08
Euler Hermes 326 32,632 0.43
FBD Holdings 485 8,432 0.11
Fondiaria-Sai 11,996 28,143 0.37
Fondiaria-Sai - Class B 1,779 3,658 0.05
Fondiaria-Sai - Rsp 29 5,205 0.07
Grupo Catalana Occidente 1,084 28,206 0.37
Mediolanum 5,513 34,732 0.45
Milano Assicurazioni 19,272 15,283 0.20
Societa Cattolica di Assicurazioni 1,037 20,325 0.26
Uniipol Gruppo Finanziario 5,790 25,152 0.33
Vittoria Assicurazioni 725 6,220 0.08
0.78

Boursorama 509 4,148 0.05
Engineering 134 5,828 0.08
Reply 123 6,999 0.09
XING 55 4,092 0.05
Yoox 1,008 35,795 0.47
zooplus 53 2,756 0.04

1.34
Acerinox 2,621 24,236 0.32
AMAG Austria Metall 186 4,032 0.05
Aperam - LU 532 7,124 0.09
Aperam - NL 681 9,142 0.12
Outokumpu 23,766 9,666 0.13
Rautaruukki 2,334 15,731 0.20
Salzgitter 989 30,659 0.40
Tubos Reunidos 1,192 2,110 0.03

1.85
Accell Group 455 6,097 0.08
Amer Sports 3,086 46,660 0.61
Beneteau 781 10,598 0.14
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1.85
CTS Eventim 557 20,503 0.27
IMMSI 2,965 1,382 0.02
Piaggio & C. 3,499 8,440 0.11
Trigano 275 4,359 0.05
TUl 3,633 43,505 0.57
0.25
Melia Hotels International 1,151 10,745 0.14
NH Hoteles 2,043 8,754 0.11
1.04
Danieli & C Officine Meccaniche 351 8,757 0.11
Danieli & C Officine Meccaniche - Rsp 752 12,220 0.16
Duro Felguera 1,835 8,991 0.12
Manitou BF 297 4,099 0.05
Outotec 4,239 32,259 0.42
Palfinger 294 8,482 0.11
Wacker Neuson 430 4,939 0.07
2.63
Deutz 2,134 13,839 0.18
Duerr 623 40,377 0.53
Haulotte Group 287 3,140 0.04
Heidelberger Druckmaschinen 5,258 13,539 0.18
Homag Group 196 3,736 0.05
Interpump Group 2,084 18,172 0.24
Kendrion 224 5,342 0.07
KION Group 462 14,195 0.18
Krones 318 19,853 0.26
Pfeiffer Vacuum Technology 231 22,853 0.30
Rheinmetall 1,030 46,190 0.60
2.91
Arnoldo Mondadori Editore 2,916 4,094 0.05
Atresmedia 1,346 16,179 0.21
Cairo Communication 485 2,888 0.04
Gruppo Editoriale L*Espresso 3,001 4,204 0.06
Mediaset 17,837 61,466 0.80
Mediaset Espana Comunicacion 4,252 35,670 0.47
Metropole Television 1,392 23,177 0.30
Promotora de Informaciones - Class A 6,699 2,680 0.04
Sanoma 2,000 12,770 0.17
Societe Television Francaise 1 2,827 39,606 0.52
Solocal Group 2,254 2,479 0.03
Zon Optimus 3,186 17,205 0.22
1.07
AMG Advanced Metal lurgical Group 640 4,954 0.07
Aurubis 872 38,630 0.51
Kloeckner & Co 2,573 25,606 0.33
Tubacex 2,463 7,118 0.09
Viohalco 1,415 5,250 0.07
0.20
Eramet 111 7,802 0.10
Nyrstar 3,295 7,612 0.10
2.14
Aalberts Industries 2,434 56,408 0.74
AGFA-Gevaert 2,995 5,271 0.07
Balda 786 3,842 0.05
Faiveley Transport 180 9,436 0.12
Gesco 89 6,243 0.08
Indus Holding 537 15,678 0.20
Jenoptik 1,048 12,943 0.17
Koninklijke Ten Cate 653 14,954 0.20
RHI 535 12,067 0.16
Semperit Holding 173 6,227 0.08
Uponor 1,470 20,903 0.27
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0.59

Neopost 803 44,984 0.59

0.70
ERG 1,275 12,425 0.16
Esso Francaise 67 2,747 0.04
Etablissements Maurel et Prom 2,206 26,814 0.35
MP1 2,095 6,473 0.08
Saras 5,996 4,983 0.07

1.68

Bourbon 1,098 21,960 0.29
CAT 0il 338 6,827 0.09
Maire Tecnimont 2,673 4,357 0.06
SBM Offshore 4,816 71,277 0.93
Schoel ler-Bleckmann Oi Ifield Equipment 296 23,846 0.31

0.71
Corporation Financiera Alba 468 19,890 0.26
DeA Capital 2,861 3,633 0.05
KBC Ancora 833 21,883 0.28
RHJ International 1,335 4,926 0.06
Tetragon Financial Group 3,224 23,421 0.30

1.42
Gerresheimer 821 41,731 0.55
Huhtamaki 2,247 41,907 0.55
Mayr Melnhof Karton 228 20,520 0.27
Zignago Vetro 834 4,120 0.05

3.83
AB Science 446 6,137 0.08
Ablynx 1,113 7,791 0.10
Almirall 1,654 19,583 0.26
Arseus 576 15,921 0.21
Boiron 191 9,787 0.13
Faes Farma 5,656 14,932 0.19
Galapagos 576 8,813 0.11
Ipsen 771 26,495 0.35
Laboratorios Farmaceuticos Rovi 161 1,607 0.02
Morphosys 611 34,124 0.45
Oriola-KD - Class B 1,836 4,682 0.06
Recordati 2,255 23,587 0.31
Stada Arzneimittel 1,537 55,217 0.72
Stallergenes 106 5,750 0.08
ThromboGenics 868 17,490 0.23
Transgene 446 3,916 0.05
Vilmorin 119 11,567 0.15
Virbac 106 16,462 0.21
Zeltia 4,123 9,524 0.12
0.57
Altamir 834 8,607 0.11
Aurelius 483 14,249 0.19
Deutsche Betei ligungs 135 2,801 0.04
Gimv 462 17,551 0.23
3.21

CA Immobi lien Anlagen 1,876 24,163 0.32
Citycon 5,633 14,420 0.19
Colonia 254 1,143 0.02
Conwert Immobilien Invest 1,665 15,533 0.20
Deutsche Euroshop 1,200 38,190 0.50
DIC Asset 735 4,917 0.06
GAGFAH 2,031 21,732 0.28
LEG Immobilien 835 35,863 0.47
Nexity 677 18,557 0.24
Orco Property Group 1,444 2,411 0.03
Patrizia Immobilien 747 5,726 0.07
S IMMO 863 4,565 0.06
Sponda 5,852 20,014 0.26
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3.21
TAG Immobilien 3,270 28,711 0.38
Technopolis 2,227 9,687 0.13
3.07
Alstria Office REIT 1,642 15,028 0.20
ANF Immobilier 110 2,455 0.03
Befimmo 454 22,904 0.30
Beni Stabili 22,505 11,027 0.14
Cofinimmo 443 39,759 0.52
Eurocommercial Properties 903 27,867 0.36
Hamborner REIT 1,125 8,254 0.11
Immobiliare Grande Distribuzione 4,408 3,813 0.05
Intervest Offices & Warehouses 99 1,929 0.02
Mercialys 984 15,006 0.20
Nieuwe Steen Investments 3,379 15,543 0.20
Prime Office REIT 680 2,101 0.03
Societe de la Tour Eiffel 158 7,674 0.10
Vastned Retail 500 16,493 0.22
Warehouses De Pauw 298 15,705 0.21
Wereldhave 507 28,985 0.38
2.55
Amplifon 2,393 9,663 0.13
Autogrill 3,039 18,660 0.24
BayWa 349 13,178 0.17
Bijou Brigitte 91 6,707 0.09
Cewe Stiftung 101 4,318 0.06
Delticom 130 4,160 0.05
Groupe Fnac 280 6,675 0.09
Moleskine 3,250 5,200 0.07
Rallye 548 16,700 0.22
Salvatore Ferragamo 1,111 30,719 0.40
Sonae 26,228 27,513 0.36
Stockmann - Class B 858 9,472 0.12
Takkt 510 6,880 0.09
Tom Tailor Holding 489 8,069 0.11
World Duty Free 2,971 27,155 0.35
1.45
Aixtron 2,486 26,140 0.34
ASM International 1,242 29,746 0.39
BE Semiconductor Industries 784 6,441 0.08
Dialog Semiconductor 1,599 25,000 0.33
Kontron 1,361 7,081 0.09
Melexis 484 11,219 0.15
SOITEC 3,556 5,050 0.07
1.71
Axway Software 226 4,931 0.06
Cegid Group 134 3,442 0.05
GameLoft 1,777 14,554 0.19
Nemetschek 85 4,277 0.06
PSI Gesellschaft Fuer Produkte und Systeme der Informationstechnologie 124 1,680 0.02
Software 1,692 42,977 0.56
TomTom 2,399 12,357 0.16
UBISOFT Entertainment 2,182 22,431 0.29
Unit4 630 24,164 0.32
2.46

ADVA Optical Networking 821 3,070 0.04
Drillisch 1,208 25,368 0.33
Ei Towers 248 8,296 0.11
Freenet 2,600 56,628 0.74
Init Innovation In Traffic Systems 69 1,608 0.02
Jazztel 5,435 42,279 0.55
Let"s GOWEX 683 8,913 0.12
Mobistar 744 10,267 0.14
Parrot 140 2,772 0.04
PKC Group 514 12,434 0.16
QsC 2,339 10,046 0.13
Sonaecom 2,436 6,258 0.08
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2.53
Ansaldo STS 2,677 21,014 0.27
bpost 1,599 22,722 0.30
Cargotec - Class B 941 25,492 0.33
Compagnie Maritime Belge 251 5,675 0.07
Construcciones y Auxiliar de Ferrocarriles 43 16,525 0.22
Euronav 714 6,176 0.08
Exmar 673 7,470 0.10
Irish Continental Group 353 9,362 0.12
Oesterreichische Post 834 29,006 0.38
PostNL 11,184 46,414 0.61
VTG 236 3,538 0.05
7,531,810 98.46

0.11
Sto 59 8,142 0.11
0.11
Sixt 434 8,337 0.11
0.26
Sartorius 227 19,640 0.26
0.20

Draegerwerk 164 15,567 0.20

0.33
Unipol Gruppo Finanziario 7,005 25,708 0.33

0.25
Jungheinrich 403 19,060 0.25
0.18
Biotest 184 13,984 0.18
110,438 1.44
0.00

FAES FARMA - Rights 5,656 238 0.00
238 0.00

0.00
Bank of Cyprus 16,840 0 0.00
Cyprus Popular Bank 23,005 0 0.00
SNS Reaal 1,785 0 0.00

0.00
Tessenderlo Chemie 14 0 0.00

0.00

Sequana - Registered 3 4 0.00
4 0.00
6,384,217 7,642,490 99.90
7,377 0.10
7,649,867 100.00
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0.18
Golden Agri-Resources 968,000 417,836 0.18
0.51
Cathay Pacific Airways 173,000 365,913 0.16
Qantas Airways 148,541 145,517 0.06
Singapore Airlines 43,000 354,531 0.16
Singapore Airlines 200 35,000 288,571 0.13
0.15
Yue Yuen Industrial Holdings 105,500 352,404 0.15
28.99
Australia & New Zealand Banking Group 396,168 11,423,329 5.02
Bank of East Asia 174,887 740,937 0.32
Bank of Queensland 46,194 502,542 0.22
Bendigo and Adelaide Bank 59,986 630,581 0.28
BOC Hong Kong Holdings 527,000 1,688,983 0.74
Commonweal th Bank of Australia 232,748 16,200,131 7.11
DBS Group Holdings 248,825 3,369,957 1.48
Hang Seng Bank 110,500 1,791,372 0.79
National Australia Bank 339,178 10,569,006 4.64
Oversea-Chinese Banking 374,723 3,027,225 1.33
United Overseas Bank 184,225 3,099,112 1.36
Westpac Banking 448,067 12,979,943 5.70
0.57
Coca-Cola Amatil 83,513 898,820 0.39
Treasury Wine Estates 93,281 402,247 0.18
0.83
Boral 111,455 475,632 0.21
Fletcher Building 98,133 687,339 0.30
James Hardie Industries 63,426 734,268 0.32
0.24
Incitec Pivot 227,743 546,051 0.24
1.39
Brambles 225,491 1,845,879 0.81
Recall Holdings 17,698 64,284 0.03
Transurban Group 204,601 1,252,036 0.55
0.30
Computershare 67,773 690,005 0.30
0.68
Jardine Cycle & Carriage 16,000 455,568 0.20
Li & Fung 844,000 1,088,505 0.48
2.79
ASX 28,421 934,691 0.41
Hong Kong Exchanges and Clearing 158,442 2,642,147 1.16
Macquarie Group 41,834 2,057,346 0.90
Singapore Exchange 127,000 730,255 0.32
3.15
AGL Energy 80,760 1,085,946 0.48
CLP Holdings 256,500 2,027,851 0.89
Contact Energy 48,514 204,838 0.09
Origin Energy 158,856 1,999,635 0.88
Power Assets Holdings 201,000 1,598,150 0.70
SP AusNet 221,955 247,222 0.11
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1.62
Auckland International Airport
Cheung Kong Infrastructure Holdings
Leighton Holdings
SembCorp Industries
Singapore Technologies Engineering
Sydney Airport
WorleyParsons

0.84
Genting Singapore
TABCORP Holdings
Tatts Group

3.17
First Pacific
Metcash
Olam International
Wilmar International

Woolworths
0.84
Hong Kong & China Gas
0.19
Cochlear
0.85

Ramsay Health Care
Ryman Healthcare
Sonic Healthcare

4.27
Hutchiison Whampoa
Keppel
Noble Group
NWS Holdings
Swire Pacific - Class A
Wharf Holdings

7.05
AlA Group
AMP
Insurance Australia Group
QBE Insurance Group
Suncorp Group

0.25
Seek

0.51
Fortescue Metals Group

0.15
Flight Centre Travel Group

4.45
City Developments
Crown Resorts
Echo Entertainment Group
Galaxy Entertainment Group
MGM China Holdings
Sands China
Shangri-La Asia
SIM Holdings
Wynn Macau
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154,180
88,000
24,924

142,000

223,000

163,790
30,208

875,000
103,787
195,325

341,000
123,834
215,000
276,000
180,871

829,191

8,326

19,456
53,229
55,795

308,000
211,000
601,545
207,207

99,500
219,900

1,736,200
423,304
323,902
176,661
186,357

46,516

224,773

8,188

60,000

58,601
111,617
304,000
135,600
349,200
224,500
279,000
223,600

447,949 0.20
555,550 0.24
359,225 0.16
617,440 0.27
699,414 0.31
556,832 0.24
448,625 0.20
1,036,057 0.45
337,056 0.15
541,717 0.24
387,892 0.17
350,090 0.15
261,385 0.11
747,600 0.33
5,477,478 2.41
1,901,405 0.84
438,886 0.19
752,997 0.33
343,910 0.15
827,623 0.37
4,186,774 1.84
1,870,022 0.82
509,784 0.22
315,871 0.14
1,166,475 0.51
1,681,776 0.74
8,710,389 3.82
1,662,532 0.73
1,686,513 0.74
1,819,152 0.80
2,184,087 0.96
558,064 0.25
1,170,362 0.51
348,322 0.15
456,202 0.20
883,401 0.39
245,651 0.11
2,726,835 1.20
578,863 0.25
2,853,048 1.25
437,780 0.19
935,547 0.41
1,013,644 0.45
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0.33
Singapore Press Holdings 231,000 753,778 0.33
9.81

Alumina 350,839 349,974 0.15
BHP Billiton 463,627 15,757,634 6.92
Iluka Resources 60,807 469,480 0.21
Newcrest Mining 110,809 773,255 0.34
Orica 53,442 1,140,791 0.50
Rio Tinto 63,114 3,849,778 1.69

0.19
ALS 55,707 439,075 0.19

2.41
Caltex Australia 19,172 343,902 0.15
Santos 139,835 1,830,262 0.80
Woodside Petroleum 95,352 3,318,428 1.46

0.81
Amcor 175,161 1,653,266 0.73
Orora 175,161 181,781 0.08

1.91
CSL 70,380 4,342,097 1.91
0.28
APA Group 120,733 648,082 0.28
6.68
CapitaLand 369,000 885,530 0.39
CapitaMalls Asia 191,700 297,586 0.13
Cheung Kong Holdings 201,000 3,172,968 1.39
Global Logistic Properties 443,000 1,013,995 0.45
Hang Lung Properties 322,000 1,017,443 0.45
Henderson Land Development 156,525 893,275 0.39
Hopewell Holdings 81,000 274,222 0.12
Hysan Development 91,438 393,878 0.17
Keppel Land 102,000 269,824 0.12
Kerry Properties 94,000 326,113 0.14
Lend Lease Group 80,360 800,900 0.35
New Wor Id Development 561,738 709,259 0.31
REA Group 7,594 256,540 0.11
Sino Land 429,289 586,873 0.26
Sun Hung Kai Properties 232,113 2,944,164 1.29
Swire Properties 165,600 418,605 0.19
UOL Group 69,000 338,278 0.15
Wheelock & Co 132,000 606,906 0.27
5.26

Ascendas Real Estate Investment Trust 284,000 494,852 0.22
CapitaCommercial Trust 286,000 328,449 0.15
CapitaMall Trust 350,000 528,077 0.23
CFS Retail Property Trust Group 299,660 521,436 0.23
Dexus Property Group 638,404 574,004 0.25
Federation Centres 196,493 411,354 0.18
Goodman Group 248,955 1,053,501 0.46
GPT Group 246,932 751,120 0.33
Link REIT 335,000 1,624,504 0.71
Mirvac Group 522,507 785,334 0.35
Stockland 330,742 1,068,193 0.47
Westfield Group 298,745 2,696,776 1.18
Westfield Retail Trust 426,833 1,134,142 0.50
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2.58
Harvey Norman Holdings 70,381 198,974 0.09
Wesfarmers 143,800 5,665,773 2.49

0.13

ASM Pacific Technology 35,900 300,488 0.13

0.29
SembCorp Marine 122,000 429,986 0.19
Yangzijiang Shipbuilding Holdings 248,000 232,758 0.10

3.35

HKT Trust and HKT 321,000 317,119 0.14
pccw 568,000 254,194 0.11
Singapore Telecommunications 669,000 1,939,284 0.85
Singapore Telecommunications 10 478,000 1,378,045 0.61
StarHub 89,000 302,400 0.13
Telecom of New Zealand 265,506 503,699 0.22
Telstra 625,071 2,935,903 1.29

1.86
Asciano 140,728 725,197 0.32
Aurizon Holdings 292,365 1,276,434 0.56
ComfortDelGro 294,000 468,034 0.21
Hutchison Port Holdings Trust - Class U 718,393 484,915 0.21
MTR 204,792 775,192 0.34
Toll Holdings 98,396 500,010 0.22
227,424,919 99.86
230,134,336 227,424,919 99.86
329,142 0.14
227,754,061 100.00
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9.81
Credit Suisse Group - Registered 17,422 475,098 3.93
UBS - Registered 41,937 709,574 5.88
3.09
Geberit - Registered 436 117,938 0.98
Holcim - Registered 2,638 176,087 1.46
Sika 25 79,275 0.65
4.82
EMS-Chemie Holding - Registered 93 29,481 0.25
Givaudan - Registered 95 121,030 1.00
Lonza Group - Registered 602 50,929 0.42
Syngenta - Registered 1,071 380,419 3.15
1.95
Adecco - Registered 1,508 106,465 0.88
SGS - Registered 63 129,276 1.07
1.30
Julius Baer Group 2,557 109,542 0.91
Partners Group Holding 198 47,104 0.39
4.91
ABB - Registered 25,288 593,762 4.91
21.62
Aryzta 991 67,784 0.56
Barry Callebaut - Registered 25 27,950 0.23
Lindt & Spruengli 12 48,252 0.40
Lindt & Spruengli - Registered 1 48,100 0.40
Nestle - Registered 37,062 2,420,149 20.03
0.83
Schindler Holding 524 68,801 0.57
Schindler Holding - Registered 239 31,453 0.26
0.58
Sonova Holding - Registered 581 69,720 0.58
7.48
Baloise Holding - Registered 540 61,344 0.51
Swiss Life Holding - Registered 365 67,598 0.56
Swiss Re 4,049 332,220 2.75
Zurich Insurance Group 1,712 442,552 3.66
0.33
Sulzer - Registered 274 39,429 0.33
1.49
Transocean 4,144 180,015 1.49
0.19
Pargesa Holding 313 22,505 0.19
32.97
Actelion - Registered 1,166 87,858 0.73
Novartis - Registered 26,438 1,882,386 15.58
Roche Holding 8,075 2,012,290 16.66
0.35
Swiss Prime Site - Registered 611 42,190 0.35
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6.55
Compagnie Financiere Richemont - Registered
Swatch Group
Swatch Group - Registered

1.04
Swisscom - Registered

0.59
Kuehne + Nagel International - Registered

11,815,476
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6,002 532,978 4.41
353 208,093 1.73
496 49,798 0.41
267 125,730 1.04
613 71,782 0.59

12,066,957 99.90
12,066,957 99.90

12,417 0.10
12,079,374 100.00
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1.05
WPP 20,436 282,017 1.05
2.57
BAE Systems 49,326 214,568 0.80
Cobham 16,568 45,479 0.17
Meggitt 12,080 63,722 0.24
Rolls-Royce Holdings 28,649 365,275 1.36
4.79
British American Tobacco 29,067 941,190 3.50
Imperial Tobacco Group 14,772 345,369 1.29
0.14
easyJet 2,452 37,663 0.14
0.38
Burberry Group 6,777 102,739 0.38
0.35
GKN 25,038 93,467 0.35
13.92
Barclays 233,251 634,326 2.36
HSBC Holdings 284,720 1,885,985 7.03
Lloyds Banking Group 762,780 601,681 2.24
Royal Bank of Scotland Group 33,044 111,722 0.42
Standard Chartered 36,994 503,118 1.87
4.75
Coca-Cola HBC 3,064 53,988 0.20
Diageo 38,315 766,300 2.85
SABMiller 14,701 455,878 1.70
0.57
Croda International 2,093 51,425 0.19
Johnson Matthey 3,108 101,942 0.38
2.50
Aggreko 4,104 70,137 0.26
Babcock International Group 5,524 74,850 0.28
Bunzl 5,075 73,587 0.27
Capita 9,949 103,271 0.39
Experian 15,303 170,475 0.64
G4S 23,708 62,234 0.23
Intertek Group 2,479 78,039 0.29
Serco Group 7,675 38,314 0.14
0.52
Wolseley 4,060 139,055 0.52
1.58
Aberdeen Asset Management 14,720 73,600 0.27
Hargreaves Lansdown 3,250 44,005 0.16
1CAP 8,440 38,115 0.14
Investec 8,850 38,727 0.15
London Stock Exchange Group 2,706 46,895 0.18
0ld Mutual 74,843 141,528 0.53
Schroders 1,564 40,633 0.15
0.75
SSE 14,749 202,061 0.75
0.20
William Hill 13,230 53,171 0.20
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5.64
Associated British Foods 5,422 132,568 0.49
Compass Group 27,545 266,635 0.99
J Sainsbury 19,004 69,365 0.26
Tate & Lyle 7,110 57,520 0.22
Tesco 123,542 413,063 1.54
Unilever 19,598 486,422 1.81
WM Morrison Supermarkets 33,706 87,973 0.33
2.69
Centrica 78,530 273,049 1.02
National Grid 56,835 447,860 1.67
0.44
Smith & Nephew 13,761 118,482 0.44
0.21
Persimmon 4,621 57,254 0.21
1.76
Reckitt Benckiser Group 9,876 473,357 1.76
4.72
Admiral Group 2,952 38,671 0.14
Aviva 45,039 202,540 0.75
Direct Line Insurance Group 17,356 43,321 0.16
Legal & General Group 90,621 201,813 0.75
Prudential 39,041 523,150 1.95
Resolution 21,630 76,570 0.29
RSA Insurance Group 54,990 50,261 0.19
Standard Life 36,188 130,132 0.49
0.37
Carnival 2,819 70,503 0.26
TUl Travel 6,806 28,116 0.11
0.68
InterContinental Hotels Group 3,962 79,755 0.30
Whitbread 2,766 103,753 0.38
0.26
Weir Group 3,270 69,716 0.26
2.13
British Sky Broadcasting Group 15,794 133,302 0.50
1TV 56,880 110,347 0.41
Pearson 12,471 167,236 0.62
Reed Elsevier 17,914 161,047 0.60
8.10
Anglo American 21,297 281,120 1.05
Antofagasta 6,043 49,794 0.18
BHP Billiton 32,256 602,865 2.25
Fresnillo 2,821 21,030 0.08
Glencore Xstrata 162,014 506,618 1.89
Randgold Resources 1,341 50,824 0.19
Rio Tinto 19,388 661,034 2.46
1.02
M1 4,827 73,612 0.28
Invensys 9,975 50,723 0.19
Melrose Industries 19,349 59,150 0.22
Smiths Group 6,060 89,688 0.33
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16.15
BG Group 51,960 674,181 2.51
BP 287,744 1,404,335 5.23
Royal Dutch Shell - Class A 58,338 1,261,851 4.70
Royal Dutch Shell - Class B 38,373 874,904 3.26
Tullow Oil 13,870 118,588 0.45
0.37
AMEC 4,518 49,156 0.19
Petrofac 3,984 48,764 0.18
0.24
Rexam 12,162 64,519 0.24
7.93
AstraZeneca 19,147 684,410 2.55
GlaxoSmithKline 74,734 1,204,338 4.48
Shire 8,453 241,080 0.90
0.21
31 Group 14,831 57,114 0.21
1.23
British Land 14,484 91,104 0.34
Hammerson 10,813 54,281 0.20
Intu Properties 10,269 31,824 0.12
Land Securities Group 12,045 116,054 0.43
Segro 11,315 37,792 0.14
1.66
Kingfisher 36,230 139,377 0.52
Marks & Spencer Group 24,581 106,337 0.39
Next 2,401 130,855 0.49
Travis Perkins 3,745 70,106 0.26
0.87
ARM Holdings 21,343 234,560 0.87
0.26
Sage Group 16,919 68,302 0.26
8.43
BT Group 120,757 458,152 1.71
Inmarsat 6,850 51,786 0.19
Vodafone Group 739,322 1,752,193 6.53
0.50
Severn Trent 3,667 62,522 0.24
United Utilities Group 10,500 70,508 0.26
26,825,783 99.94
25,982,445 26,825,783 99.94
17,027 0.06
26,842,810 100.00
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0.15
Interpublic Group of Companies 41,896 741,559 0.04
Omnicom Group 25,355 1,885,652 0.11

2.05

B/E Aerospace 9,871 859,073 0.05
Boeing 71,145 9,710,581 0.56
General Dynamics 29,533 2,821,878 0.16
L-3 Communications Holdings 8,566 915,363 0.05
Lockheed Martin 27,307 4,059,459 0.24
Northrop Grumman 21,657 2,482,109 0.14
Raytheon 32,427 2,941,129 0.17
Rockwell Collins 13,407 991,045 0.06
TransDigm Group 4,828 777,404 0.05
United Technologies 86,696 9,866,005 0.57

1.69
Altria Group 197,614 7,586,401 0.44
Archer-Daniels-Midland 65,080 2,824,472 0.16
Bunge 14,327 1,176,390 0.07
Lorillard 37,710 1,911,143 0.11
Philip Morris International 160,541 13,987,937 0.81
Reynolds American 33,253 1,662,318 0.10

0.07
Delta Air Lines 22,997 631,727 0.03
Southwest Airlines 19,552 368,360 0.02
United Continental Holdings 7,593 287,243 0.02

0.64
Michael Kors Holdings 19,912 1,616,655 0.10
NIKE - Class B 70,500 5,544,120 0.32
Ralph Lauren 5,753 1,015,807 0.06
Under Armour - Class A 8,481 740,392 0.04
VF 33,788 2,106,344 0.12
0.74
Ford Motor 365,026 5,632,351 0.33
General Motors 92,686 3,788,077 0.22
PACCAR 34,575 2,045,803 0.12
Tesla Motors 8,726 1,312,216 0.07
0.48

Autoliv 9,556 877,241 0.05
BorgWarner 21,832 1,220,627 0.07
Delphi Automotive 30,343 1,824,525 0.11
Johnson Controls 67,912 3,483,886 0.20
TRW Automotive Holdings 11,396 847,748 0.05

7.31
Bank of America 1,065,056 16,582,922 0.96
Bank of New York Mellon 114,014 3,983,649 0.23
BB&T 69,175 2,581,611 0.15
Capital One Financial 59,007 4,520,526 0.26
CIT Group 20,204 1,053,235 0.06
Citigroup 302,272 15,751,394 0.91
Comerica 18,041 857,669 0.05
Fifth Third Bancorp 87,380 1,837,601 0.11
First Republic Bank 9,293 486,489 0.03
Goldman Sachs Group 42,402 7,516,179 0.44
JPMorgan Chase & Co 373,663 21,851,812 1.27
KeyCorp 89,124 1,196,044 0.07
M&T Bank 11,476 1,336,036 0.08
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7.31
Morgan Stanley 145,963 4,577,400 0.26
Northern Trust 21,897 1,355,205 0.08
PNC Financial Services Group 52,316 4,058,675 0.23
Regions Financial 135,674 1,341,816 0.08
State Street 43,156 3,167,219 0.18
SunTrust Banks 54,356 2,000,844 0.12
US Bancorp 183,612 7,417,925 0.43
Wells Fargo & Co 498,488 22,631,355 1.31

2.14
Beam 14,715 1,001,503 0.06
Brown-Forman - Class B 11,927 901,323 0.05
Coca-Cola 393,482 16,254,742 0.94
Coca-Cola Enterprises 26,547 1,171,519 0.07
Constellation Brands - Class A 17,213 1,211,451 0.07
Dr Pepper Snapple Group 19,939 971,428 0.06
Green Mountain Coffee Roasters 12,276 927,820 0.05
Molson Coors Brewing - Class B 15,202 853,592 0.05
Monster Beverage 13,912 942,816 0.05
PepsiCo 153,151 12,702,344 0.74

0.12

Martin Marietta Materials 4,444 444,133 0.03
Masco 34,865 793,876 0.05
Vulcan Materials 12,885 765,627 0.04

2.52
Air Products & Chemicals 20,758 2,320,329 0.14
Airgas 6,169 690,003 0.04
Albemarle 7,777 492,984 0.03
Ashland 7,392 717,320 0.04
Celanese - Class A 15,336 848,234 0.05
CF Industries Holdings 5,684 1,324,599 0.08
Dow Chemical 119,953 5,325,913 0.31
Du Pont de Nemours 91,354 5,935,269 0.34
Eastman Chemical 15,676 1,265,053 0.07
Ecolab 26,878 2,802,569 0.16
FMC 13,786 1,040,292 0.06
International Flavors & Fragrances 8,120 698,158 0.04
LyondellBasell Industries - Class A 42,620 3,421,534 0.20
Monsanto 53,423 6,226,451 0.36
Mosaic 29,430 1,391,156 0.08
PPG Industries 13,735 2,604,980 0.15
Praxair 28,945 3,763,718 0.22
Sherwin-Williams 8,571 1,572,778 0.09
Sigma-Aldrich 11,554 1,086,192 0.06

0.08
CONSOL Energy 22,291 847,949 0.05
Peabody Energy 25,475 497,527 0.03

1.68

ADT 20,557 831,942 0.05
Alliance Data Systems 4,590 1,206,849 0.07
Automatic Data Processing 47,755 3,859,081 0.22
Cintas 10,717 638,626 0.04
Equifax 12,691 876,821 0.05
FleetCor Technologies 6,796 796,287 0.05
H&R Block 27,883 809,722 0.05
Hertz Global Holdings 37,831 1,082,723 0.06
Iron Mountain 14,054 426,539 0.02
Leidos Holdings 6,868 319,293 0.02
Manpowergroup 7,451 639,743 0.04
MasterCard - Class A 10,211 8,530,882 0.49
McGraw-Hill Financial 26,770 2,093,414 0.12
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1.68
Moody*s 19,085 1,497,600 0.09
Quanta Services 18,437 581,872 0.03
Robert Half International 14,540 610,535 0.04
SEI Investments 13,153 456,804 0.03
Total System Services 18,071 601,403 0.03
Towers Watson & Co - Class A 6,337 808,665 0.05
Vantiv - Class A 12,418 404,951 0.02
Verisk Analytics - Class A 15,435 1,014,388 0.06
Western Union 53,532 923,427 0.05
5.69
Accenture - Class A 63,877 5,251,967 0.30
Apple 90,103 50,557,694 2.93
Cognizant Technology Solutions - Class A 30,236 3,053,231 0.18
Computer Sciences 13,888 776,061 0.05
EMC 203,846 5,126,727 0.30
Hewlett-Packard 191,445 5,356,631 0.31
IHS - Class A 5,878 703,597 0.04
International Business Machines 103,283 19,372,792 1.12
NetApp 33,606 1,382,551 0.08
SanDisk 24,092 1,699,450 0.10
Seagate Technology 31,468 1,767,243 0.10
Synopsys 14,870 603,276 0.04
Teradata 15,613 710,235 0.04
Western Digital 20,831 1,747,721 0.10
1.78
Avon Products 41,673 717,609 0.04
Colgate-Palmolive 92,842 6,054,227 0.35
Estee Lauder - Class A 23,165 1,744,788 0.10
Procter & Gamble 271,640 22,114,212 1.29
0.35
Arrow Electronics 9,950 539,788 0.03
Fastenal 26,813 1,273,886 0.07
Fossil 4,743 568,875 0.03
Genuine Parts 15,781 1,312,821 0.08
LKQ 30,159 992,231 0.06
WW Grainger 5,522 1,410,429 0.08
2.85
Affiliated Managers Group 5,063 1,098,064 0.06
American Express 96,418 8,748,005 0.51
Ameriprise Financial 19,565 2,250,953 0.13
BlackRock 12,992 4,111,578 0.24
Charles Schwab 116,161 3,020,186 0.17
CME Group 31,592 2,478,708 0.14
Discover Financial Services 47,965 2,683,642 0.15
Eaton Vance 11,298 483,441 0.03
Franklin Resources 40,593 2,343,434 0.14
IntercontinentalExchange Group 11,251 2,530,575 0.15
Invesco 44,222 1,609,681 0.09
Legg Mason 12,376 538,109 0.03
NASDAQ OMX Group 13,064 519,947 0.03
Ocwen Financial 11,174 619,598 0.04
Raymond James Financial 12,475 651,070 0.04
SLM 44,405 1,166,963 0.07
T Rowe Price Group 26,131 2,188,994 0.13
TD Ameritrade Holding 23,240 712,074 0.04
Visa - Class A 51,000 11,356,680 0.66
2.54

AES 63,594 922,749 0.05
Alliant Energy 11,887 613,369 0.04
Ameren 23,199 838,876 0.05
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2.54
American Electric Power 49,499 2,313,583 0.13
Calpine 35,220 687,142 0.04
CMS Energy 25,903 693,423 0.04
Consolidated Edison 28,687 1,585,817 0.09
Dominion Resources 58,080 3,757,195 0.22
DTE Energy 17,501 1,161,891 0.07
Duke Energy 70,337 4,853,956 0.28
Edison International 31,174 1,443,356 0.08
Entergy 16,936 1,071,541 0.06
Exelon 85,451 2,340,503 0.14
FirstEnergy 40,578 1,338,262 0.08
Integrys Energy Group 7,292 396,758 0.02
MDU Resources Group 17,365 530,501 0.03
NextEra Energy 41,362 3,541,414 0.21
Northeast Utilities 32,064 1,359,193 0.08
NRG Energy 31,148 894,571 0.05
OGE Energy 18,752 635,693 0.04
Pepco Holdings 27,531 526,668 0.03
PG&E 44,997 1,812,479 0.11
Pinnacle West Capital 10,516 556,507 0.03
PPL 62,994 1,895,490 0.11
Public Service Enterprise Group 48,045 1,539,362 0.09
SCANA 12,640 593,195 0.03
Southern 87,371 3,591,822 0.21
Wisconsin Energy 22,082 912,870 0.05
Xcel Energy 49,336 1,378,448 0.08
0.40
AMETEK 24,534 1,292,205 0.07
Emerson Electric 70,938 4,978,429 0.29
Energizer Holdings 5,720 619,133 0.04
1.32
Agilent Technologies 32,677 1,868,798 0.11
Amphenol - Class A 15,380 1,371,588 0.08
Avnet 12,439 548,684 0.03
Flextronics International 60,406 469,355 0.03
FLIR Systems 12,973 390,487 0.02
Garmin 11,821 546,367 0.03
Honeywell International 73,208 6,689,015 0.39
Mettler-Toledo International 2,490 604,049 0.04
Sensata Technologies Holding 9,280 359,786 0.02
TE Connectivity 40,708 2,243,418 0.13
Thermo Fisher Scientific 36,070 4,016,395 0.23
Trimble Navigation 25,033 868,645 0.05
Tyco International 45,862 1,882,176 0.11
Waters 8,705 870,500 0.05
0.20
Chicago Bridge & Iron 9,413 782,597 0.04
Fluor 16,755 1,345,259 0.08
Jacobs Engineering Group 13,069 823,216 0.05
KBR 14,185 452,360 0.03
0.03
International Game Technology 24,356 442,305 0.03
0.22

Republic Services 27,952 928,006 0.05
Stericycle 8,397 975,480 0.06
Waste Management 43,369 1,945,967 0.11
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1.62
Campbel I Soup 19,318 836,083 0.05
ConAgra Foods 41,850 1,410,345 0.08
General Mills 64,783 3,233,320 0.19
Hershey 15,577 1,514,552 0.09
Hormel Foods 13,820 624,249 0.04
JIM Smucker 10,590 1,097,336 0.06
Kellogg 26,116 1,594,904 0.09
Kraft Foods Group 58,420 3,150,006 0.18
Kroger 50,146 1,982,271 0.12
McCormick & Co - Non-Voting Shares 11,276 777,142 0.05
Mondelez International - Class A 167,135 5,899,866 0.34
Safeway 23,016 749,631 0.04
Sysco 58,021 2,094,558 0.12
Tyson Foods - Class A 28,248 945,178 0.05
Whole Foods Market 34,624 2,002,306 0.12
0.16
International Paper 41,643 2,041,756 0.12
MeadWestvaco 17,672 652,627 0.04
0.23
CenterPoint Energy 38,571 894,076 0.05
NiSource 32,609 1,072,184 0.06
Sempra Energy 22,761 2,043,027 0.12
0.07
Stanley Black & Decker 14,860 1,199,053 0.07
1.86
Baxter International 54,386 3,782,546 0.22
Becton Dickinson & Co 19,167 2,117,762 0.12
Boston Scientific 130,322 1,566,470 0.09
CareFusion 20,533 817,624 0.05
Covidien 46,508 3,167,195 0.18
CR Bard 7,709 1,032,543 0.06
DENTSPLY International 13,985 677,993 0.04
Edwards Lifesciences 11,534 758,476 0.05
Henry Schein 8,391 958,756 0.06
Hologic 24,796 554,191 0.03
Hospira 16,992 701,430 0.04
Intuitive Surgical 3,752 1,441,068 0.08
Life Technologies 17,370 1,316,646 0.08
Medtronic 99,512 5,710,994 0.33
Patterson 8,646 356,215 0.02
ResMed 13,060 614,865 0.04
St Jude Medical 28,574 1,770,159 0.10
Stryker 30,585 2,298,157 0.13
Varian Medical Systems 11,119 863,835 0.05
Zimmer Holdings 16,638 1,550,495 0.09
1.27
Aetna 37,230 2,553,606 0.15
Cigna 27,570 2,411,824 0.14
DaVita HealthCare Partners 18,103 1,147,187 0.07
HCA Holdings 30,737 1,466,462 0.08
Humana 15,302 1,579,473 0.09
Laboratory Corporation of America Holdings 9,152 836,218 0.05
Quest Diagnostics 15,035 804,974 0.05
UnitedHeal th Group 100,974 7,603,342 0.44
Universal Health Services - Class B 8,842 718,501 0.04
WellPoint 29,760 2,749,526 0.16
0.05
Leucadia National 31,721 898,973 0.05
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0.16
DR Horton 28,882 644,646 0.04
Lennar - Class A 17,792 703,852 0.04
PulteGroup 35,867 730,611 0.04
Toll Brothers 17,236 637,732 0.04
0.07
Whirlpool 7,700 1,207,822 0.07
0.43
Avery Denniison 9,682 485,939 0.03
Church & Dwight 13,106 868,666 0.05
Clorox 12,137 1,125,828 0.06
Kimberly-Clark 38,206 3,990,999 0.23
Newel I Rubbermaid 30,432 986,301 0.06
3.84
ACE 33,859 3,505,422 0.20
Aflac 45,333 3,028,244 0.18
Alleghany 1,528 611,139 0.04
Allstate 45,328 2,472,189 0.14
American International Group 137,924 7,041,020 0.41
Aon 29,008 2,433,481 0.14
Arch Capital Group 12,542 748,632 0.04
Assurant 7,793 517,221 0.03
Axis Capital Holdings 11,348 539,824 0.03
Berkshire Hathaway - Class B 109,039 12,927,664 0.75
Chubb 25,593 2,473,052 0.14
Cincinnati Financial 15,634 818,753 0.05
Everest Re Group 4,610 718,561 0.04
Fidelity National Financial - Class A 23,439 760,595 0.05
Hartford Financial Services Group 43,012 1,558,325 0.09
Lincoln National 26,577 1,371,905 0.08
Loews 33,296 1,606,199 0.09
Marsh & McLennan 55,425 2,680,353 0.16
MetLife 93,351 5,033,486 0.29
PartnerRe 4,846 510,914 0.03
Principal Financial Group 29,034 1,431,666 0.08
Progressive 56,560 1,542,391 0.09
Prudential Financial 45,844 4,227,734 0.25
RenaissanceRe Holdings 4,132 402,209 0.02
Torchmark 9,039 706,398 0.04
Travelers 37,824 3,424,585 0.20
Unum Group 25,496 894,400 0.05
Willis Group Holdings 15,679 702,576 0.04
WR Berkley 11,105 481,846 0.03
XL Group 30,945 985,289 0.06
4.75

Amazon.com 36,184 14,429,817 0.84
eBay 114,793 6,300,988 0.36
Equinix 4,627 821,061 0.05
Expedia 11,511 801,856 0.05
F5 Networks 7,527 683,903 0.04
Facebook - Class A 171,352 9,366,100 0.54
Google - Class A 27,145 30,421,673 1.76
Liberty Interactive - Class A 47,281 1,387,697 0.08
LinkedIn - Class A 9,738 2,111,491 0.12
Netflix 5,237 1,928,106 0.11
priceline.com 5,047 5,866,633 0.34
Rackspace Hosting 10,378 406,091 0.02
Symantec 70,788 1,669,181 0.10
TripAdvisor 11,840 980,707 0.06
VeriSign 15,120 903,874 0.05
Yahoo! 96,185 3,889,722 0.23

370/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF MSCI USA
2013 12 31
0.10
Nucor 31,796 1,697,271 0.10
0.27
Carnival 38,212 1,534,976 0.09
Harley-Davidson 21,785 1,508,393 0.09
Polaris Industries 5,959 867,869 0.05
Royal Caribbean Cruises 15,614 740,416 0.04
0.54
Las Vegas Sands 40,114 3,163,791 0.18
Marriott International - Class A 25,019 1,234,938 0.07
MGM Resorts International 38,009 893,972 0.05
Starwood Hotels & Resorts Worldwide 19,553 1,553,486 0.09
Wyndham Wor Idwide 13,214 973,740 0.06
Wynn Resorts 8,059 1,565,138 0.09
0.37
Caterpillar 64,038 5,815,291 0.34
Joy Global 10,130 592,504 0.03
0.65
AGCO 9,494 561,950 0.03
Cummins 17,895 2,522,658 0.15
Deere & Co 36,700 3,351,811 0.20
Flowserve 13,905 1,096,131 0.06
Rockwell Automation 13,290 1,570,347 0.09
Roper Industries 10,271 1,424,382 0.08
Xylem 17,397 601,936 0.04
3.88
Cablevision Systems - Class A 20,091 360,232 0.02
CBS - Class B - Non-Voting Shares 55,934 3,565,233 0.21
Charter Communications - Class A 6,202 848,186 0.05
Comcast - Class A 211,866 11,009,617 0.64
Comcast - Class A Special 46,529 2,320,867 0.13
DIRECTV 51,886 3,584,804 0.21
Discovery Communications - Class A 14,734 1,332,248 0.08
Discovery Communications - Class C 9,956 834,910 0.05
DISH Network - Class A 22,160 1,283,507 0.07
Liberty Global - Class A 20,795 1,850,547 0.11
Liberty Global - Class C 16,505 1,391,702 0.08
Liberty Media - Class A 9,402 1,376,923 0.08
News - Class A 36,863 664,271 0.04
Nielsen Holdings 26,665 1,223,657 0.07
Scripps Networks Interactive - Class A 7,730 667,949 0.04
Sirius XM Holdings 313,292 1,093,389 0.06
Time Warner 90,366 6,300,317 0.36
Time Warner Cable 27,938 3,785,599 0.22
Twenty First Century Fox - Class A 150,205 5,284,212 0.31
Twenty First Century Fox - Class B 43,512 1,505,515 0.09
Viacom - Class B 42,543 3,715,706 0.21
Walt Disney 168,466 12,870,802 0.75
0.22
Precision Castparts 14,262 3,840,757 0.22
0.36
Alcoa 100,680 1,070,228 0.06
Freeport-McMoRan Copper & Gold 103,906 3,921,413 0.23
Newmont Mining 50,942 1,173,194 0.07
3.41
3M 64,452 9,039,393 0.52
Danaher 59,745 4,612,314 0.27
Dover 17,668 1,705,669 0.10
Eaton 47,186 3,591,798 0.21
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3.41
General Electric 1,009,334 28,291,632 1.64
IHlinois Tool Works 43,140 3,627,211 0.21
Ingersol1-Rand 30,044 1,850,710 0.11
Leggett & Platt 13,407 414,813 0.02
Pall 10,620 906,417 0.05
Parker Hannifin 14,676 1,887,921 0.11
Pentair - Registered 19,857 1,542,293 0.09
SPX 3,888 387,284 0.02
Textron 26,370 969,361 0.06

0.08

Xerox 118,535 1,442,571 0.08

8.05
Anadarko Petroleum 49,396 3,918,091 0.23
Apache 38,790 3,333,613 0.19
Cabot Oil & Gas 42,186 1,635,129 0.09
Cheniere Energy 21,334 919,922 0.05
Chesapeake Energy 53,394 1,449,113 0.08
Chevron 191,658 23,940,001 1.39
Cimarex Energy 8,966 940,623 0.05
Cobalt International Energy 27,699 455,649 0.03
Concho Resources 9,726 1,050,408 0.06
ConocoPhillips 115,912 8,189,183 0.48
Continental Resources 4,814 541,671 0.03
Denbury Resources 33,134 544,392 0.03
Devon Energy 38,886 2,405,877 0.14
Diamond Offshore Drilling 7,161 407,604 0.02
Energen 6,653 470,700 0.03
Ensco - Class A 23,351 1,335,210 0.08
EOG Resources 27,064 4,542,422 0.26
EQT 15,425 1,384,856 0.08
Exxon Mobi l 436,269 44,150,423 2.56
Helmerich & Payne 10,060 845,845 0.05
Hess 30,091 2,497,553 0.14
HollyFrontier 17,965 892,681 0.05
Marathon Oill 69,558 2,455,397 0.14
Marathon Petroleum 31,643 2,902,612 0.17
Murphy Oil 18,385 1,192,819 0.07
Nabors Industries 27,567 468,363 0.03
Noble 26,344 987,110 0.06
Noble Energy 35,713 2,432,412 0.14
Occidental Petroleum 79,370 7,548,087 0.44
Phillips 66 57,903 4,466,058 0.26
Pioneer Natural Resources 13,724 2,526,177 0.15
QEP Resources 19,152 587,009 0.03
Range Resources 16,359 1,379,227 0.08
Rowan - Class A 12,417 439,065 0.03
Southwestern Energy 35,868 1,410,688 0.08
Tesoro 13,593 795,191 0.05
Valero Energy 53,111 2,676,794 0.16
Whiting Petroleum 11,073 685,087 0.04

1.61

Baker Hughes 43,455 2,401,323 0.14
Cameron International 24,895 1,481,999 0.08
Core Laboratories 4,204 802,754 0.05
FMC Technologies 22,622 1,181,095 0.07
Halliburton 84,124 4,269,293 0.25
National Oilwell Varco 42,619 3,389,489 0.20
Oceaneering International 10,999 867,601 0.05
Schlumberger 131,068 11,810,538 0.68
Superior Energy Services 14,184 377,436 0.02
Weatherford International 75,939 1,176,295 0.07
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0.19
Ball 12,903 666,569 0.04
Crown Holdings 15,565 693,732 0.04
Owens-11linois 14,765 528,292 0.03
Rock Tenn - Class A 6,866 720,998 0.04
Sealed Air 19,179 653,045 0.04
9.28
Abbott Laboratories 152,179 5,833,021 0.34
AbbVie 156,540 8,266,877 0.48
Actavis 16,942 2,846,256 0.17
Alexion Pharmaceuticals 19,243 2,560,474 0.15
Allergan 29,975 3,329,623 0.19
AmerisourceBergen 22,252 1,564,538 0.09
Amgen 74,479 8,502,523 0.49
Biogen ldec 23,634 6,611,611 0.38
BioMarin Pharmaceutical 14,065 988,347 0.06
Bristol-Myers Squibb 162,773 8,651,385 0.50
Cardinal Health 34,894 2,331,268 0.14
Celgene 40,939 6,917,053 0.40
Eli Lilly & Co 99,636 5,081,436 0.30
Express Scripts Holding 80,483 5,653,126 0.33
Forest Laboratories 23,855 1,432,016 0.08
Gilead Sciences 151,832 11,410,175 0.66
Herbalife 8,790 691,773 0.04
IHumina 12,273 1,357,639 0.08
Johnson & Johnson 279,000 25,553,610 1.48
McKesson 22,784 3,677,338 0.21
Mead Johnson Nutrition 20,314 1,701,501 0.10
Merck & Co 290,217 14,525,361 0.84
Mylan 38,758 1,682,097 0.10
Omnicare 10,228 617,362 0.04
Perrigo 13,423 2,059,894 0.12
Pfizer 654,967 20,061,639 1.16
Pharmacyclics 5,952 629,602 0.04
Regeneron Pharmaceuticals 7,632 2,100,632 0.12
Vertex Pharmaceuticals 22,436 1,666,995 0.10
Zoetis 49,017 1,602,366 0.09
0.55
Kinder Morgan 65,895 2,372,220 0.14
Kinder Morgan Management 10,480 792,917 0.05
ONEOK 20,089 1,249,134 0.07
Spectra Energy 67,320 2,397,938 0.14
Williams 66,898 2,580,256 0.15
0.08
CBRE Group - Class A 28,062 738,030 0.04
Realogy Holdings 13,523 668,983 0.04
2.19

American Capital Agency 36,990 713,537 0.04
American Tower 38,538 3,076,103 0.18
Annaly Capital Management 93,257 929,772 0.05
AvalonBay Communities 11,964 1,414,504 0.08
Boston Properties 14,985 1,504,044 0.09
Camden Property Trust 8,454 480,863 0.03
Cole Real Estate Investment 45,540 639,382 0.04
Digital Realty Trust 13,988 687,091 0.04
Duke Realty 30,811 463,397 0.03
Equity Residential 35,068 1,818,977 0.10
Federal Realty Investment Trust 6,497 658,861 0.04
General Growth Properties 48,962 982,667 0.06
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2.19
HCP 45,806 1,663,674 0.10
Health Care REIT 28,579 1,530,977 0.09
Host Hotels & Resorts 73,747 1,433,642 0.08
Kimco Realty 39,188 773,963 0.04
Liberty Property Trust 13,275 449,624 0.03
Macerich 14,380 846,838 0.05
Plum Creek Timber 17,511 814,437 0.05
Prologis 49,846 1,841,810 0.11
Public Storage 14,728 2,216,859 0.13
Rayonier 12,763 537,322 0.03
Realty Income 20,451 763,436 0.04
Regency Centers 10,258 474,945 0.03
Simon Property Group 30,960 4,710,874 0.27
SL Green Realty 8,779 811,004 0.05
UDR 23,109 539,595 0.03
Ventas 29,364 1,681,970 0.10
Vornado Realty Trust 16,349 1,451,628 0.08
Weyerhaeuser 57,423 1,812,844 0.10
6.25
Advance Auto Parts 7,065 781,954 0.05
AutoZone 3,550 1,696,687 0.10
Bed Bath & Beyond 21,842 1,753,913 0.10
Best Buy 27,797 1,108,544 0.06
CarMax 22,888 1,076,194 0.06
Chipotle Mexican Grill 2,995 1,595,676 0.09
Coach 28,240 1,585,111 0.09
Costco Wholesale 43,219 5,143,493 0.30
CVS Caremark 121,922 8,725,957 0.51
Darden Restaurants 12,245 665,761 0.04
Dick"s Sporting Goods 9,633 559,677 0.03
Dol lar General 31,268 1,886,086 0.11
Dollar Tree 22,710 1,281,298 0.07
Family Dol lar Stores 10,279 667,827 0.04
GameStop - Class A 11,769 579,741 0.03
Gap 30,328 1,185,218 0.07
Home Depot 142,369 11,722,663 0.68
Kohl*s 21,870 1,241,122 0.07
L Brands 24,565 1,519,345 0.09
Lowe"s 103,030 5,105,136 0.30
Lululemon Athletica 9,656 569,994 0.03
Macy"s 37,317 1,992,728 0.12
McDonald"s 99,234 9,628,675 0.56
Nordstrom 15,015 927,927 0.05
0"Rei lly Automotive 10,246 1,318,763 0.08
PetSmart 9,384 682,686 0.04
PVH 8,190 1,114,004 0.07
Ross Stores 22,135 1,658,576 0.10
Sears Holdings 4,116 201,849 0.01
Staples 63,234 1,004,788 0.06
Starbucks 75,228 5,897,123 0.34
Target 59,884 3,788,861 0.22
Tiffany & Co 12,643 1,173,018 0.07
TIX 70,819 4,513,295 0.26
Tractor Supply 14,001 1,093,180 0.06
Ulta Salon Cosmetics & Fragrance 6,284 606,532 0.04
Urban Outfitters 10,499 389,513 0.02
Wal-Mart Stores 162,293 12,770,836 0.74
Walgreen 89,473 5,139,329 0.30
Yum! Brands 44,089 3,333,569 0.19
0.09

Hudson City Bancorp 43,197 407,348 0.02
New York Community Bancorp 40,980 690,513 0.04
People®s United Financial 32,257 487,726 0.03
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2.84
Altera 32,822 1,067,700 0.06
Analog Devices 30,798 1,568,542 0.09
Applied Materials 117,472 2,078,080 0.12
Avago Technologies 24,573 1,299,666 0.08
Broadcom - Class A 53,606 1,589,418 0.09
Cree 12,896 806,903 0.05
Intel 494,482 12,836,753 0.75
KLA-Tencor 16,295 1,050,376 0.06
Lam Research 15,294 832,758 0.05
Linear Technology 24,419 1,112,285 0.06
LSI 51,680 569,514 0.03
Marvell Technology Group 40,176 577,731 0.03
Maxim Integrated Products 27,085 755,942 0.04
Microchip Technology 21,041 941,585 0.06
Micron Technology 101,928 2,217,953 0.13
NVIDIA 55,107 882,814 0.05
QUALCOMM 170,754 12,678,484 0.74
Texas Instruments 109,291 4,798,968 0.28
Xilinx 26,382 1,211,461 0.07
3.93
Activision Blizzard 41,816 745,579 0.04
Adobe Systems 47,877 2,866,875 0.17
Akamai Technologies 18,428 869,433 0.05
ANSYS 9,520 830,144 0.05
Autodesk 23,075 1,161,365 0.07
CA 30,911 1,040,155 0.06
Cerner 30,418 1,695,499 0.10
Citrix Systems 19,250 1,217,563 0.07
Dun & Bradstreet 4,483 550,288 0.03
Electronic Arts 29,085 667,210 0.04
Fidelity National Information Services 28,543 1,532,188 0.09
Fiserv 26,244 1,549,708 0.09
Intuit 28,180 2,150,698 0.12
Microsoft 783,865 29,340,067 1.70
NetSuite 3,362 346,353 0.02
Nuance Communications 25,720 390,944 0.02
Oracle 343,724 13,150,880 0.76
Paychex 32,602 1,484,369 0.09
Red Hat 19,484 1,091,883 0.06
Salesforce.com 55,621 3,069,723 0.18
ServiceNow 11,918 667,527 0.04
VMware - Class A 8,926 800,752 0.05
Workday - Class A 6,324 525,904 0.03
3.42
AT&T 525,302 18,469,618 1.07
CenturyLink 61,567 1,960,909 0.11
Cisco Systems 527,631 11,845,316 0.69
Corning 143,719 2,561,073 0.15
Crown Castle International 33,561 2,464,384 0.14
Frontier Communications 97,078 451,413 0.03
Harris 10,798 753,808 0.04
Juniper Networks 48,730 1,099,836 0.06
Level 3 Communications 16,110 534,369 0.03
Motorola Solutions 23,827 1,608,322 0.09
SBA Communications - Class A 12,562 1,128,570 0.07
Sprint 92,073 989,785 0.06
T-Mobile US 23,250 782,130 0.05
Verizon Communications 283,311 13,921,903 0.81
Windstream Holdings 50,333 401,657 0.02
0.06
Mohawk Industries 6,343 944,473 0.06
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0.13
Hasbro 11,940 656,819 0.04
Mattel 34,369 1,635,277 0.09
1.70
CH Robinson Worldwide 16,166 943,124 0.05
CSX 100,823 2,900,678 0.17
Expeditors International of Washington 19,498 862,787 0.05
FedEx 30,099 4,327,333 0.25
JB Hunt Transport Services 9,220 712,706 0.04
Kansas City Southern 11,064 1,370,055 0.08
Norfolk Southern 31,330 2,908,364 0.17
Union Pacific 45,900 7,711,200 0.45
United Parcel Service - Class B 72,141 7,580,576 0.44
0.04

American Water Works 17,882 755,693 0.04
1,721,523,141 99.85
1,261,597,827 1,721,523,141 99.85
2,520,509 0.15
1,724,043,650 100.00
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Annual Repor as of 31 December 2013

UBE ETF EUVRD STOXX 58 WESC Burops MESC| BV
Comnsolidabed UCITE ETF UCITE ETF UCITE ETF
Efabemient Bub-Fured BushFund Sub-Fured
ElR EUR EUR EUR

ASSETE
Markil walus of mviitrasnt in fecurited (Note 2h) 5961,082777 05,356,718 SBE4REIT 1,040.071,3789
Linrsalined gaim & forwasch 1,968 488 - - -
Recermbie for shares witncrbed 550,004 = = =
Recehabie for imestmant secuities soid 283 535 - 60,87 1,417,788
Cash of banks £.116, 892 25,881 5,283 34,700
Irsbarest o oev b 1512285 [-4:2k3 e 16,367
Drwiciisnds ristaivalie 11,003,587 LEETT 154,774 024,757
Cefser eceivabies 20,831 4108 waT 4378
TOTAL ASSETS £.008 504, F ok TR 07 AR, Mg IECEEIFRED]
LIAELITIES
Payabla for imesatment secsrbas purchased 017,653 - 32,788 578,532
Unrialined oty o orwands. 52249 - - -
Bank ovsrdrat 5,506,087 2 703,875 47,755 824,002
Management fees payakie {Fote 5 2110359 T THLAAT 190,025
Cefver payables 1,474 - - 2
TOTAL LIABA ITIEE 17 28T, 237 2737437 151,538 2,043,991
HET AEEETE AT 31 DECENBER 1013 5,901 518,561 00, 596,475 58,739,153 1,041,579 463
HUMBER OF SHARES QUTSTANDING AT 1 DECEMBER 2013
Claws fedis B AAT, 20h: TI7, 000 B B2 672
Class kdis 13,853 e 1,23
Class A:are - = =
NET ASSET VALLAE PER SHARE AT 3 DECEMBER 2013
Class A dis na 8.5 1040
Class l-diz 3,344,000 55, 20080 10 g4l
Class A-aeL - = -
HET ASSET VALLE PER SHARE AT M CECEMBER 2012
Clais A-din 2545 LUET 85,35
Class kdis o 588 27 48 388,02 L
Class A-ace = - -
HET ASSET VALLEE PER SHARE AT 3 DECEMBER 2011
Class A-din 3.3 424 Tae
Class kdis Zharh o 4260885 74, 626.80
Class A-aot - - -
INITLAL OFFERING PRICE)
Class A-dis k¥ 41.03 186
Class kdis 21,848 3 41,004 10 &7, B85, 00
Class A-a0c - - -
COSTOF INVESTMENTS AT 1 DECENBER 2013 4571 R 10T HTARAR 1,833,837 15,088,245

(') Az of initial deabing dary (bee Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemant of Met Assels
At 31 Deesadnbar 2013

EC DU 100 MESCI EMR 10075, S0 B 100,

hidged ta CHE Fisdiged 1e S0 Teidipicd by GEP BASCI EMLU Viahie

LCITS ETF UCITE ETF UCITE ETF ULCITE ETF
Bub-Fund Bub-Fund Bub-Fund Bub-Fund
CHF [1%:2a] GEP EUR

ASSETE
Marks! walui of sritrnd in Lcur Sed (Note 2h) 12225654 65,667 549 ATITATZ 38,742,678
Linrsalined gaim & forwasch = - - =
Recermabie for shares wtmoribed - - - -
Recehabie for imestmant secuities soid 12 045 32 2 T.raT =
Cash of banks 6, 4% 12,052 8, 0ae AN
Intsngst recinvabe = = = BT
Divwiciin & e sivalile 4,637 18,129 2.068 409,905
Cefpr ecermbies - 1,500 - 3
TOTAL ASSETS 1R TTE B6.081,043 TS TR 060,592
LIABILITIES
Payabla for imesatment secsrbas purchased - 36,087 E07T -
Linnealined lowt o Erwands 7987 369.999 248 -
Bank ovmdra® - 504, 830 - 200, 845
Management fees payakle (Mote X 2240 - 1,000 14,078
Cefver payables - - - =
TOTAL LIABA ITIEE 12062 1,031,034 ‘.]"-!-'I 307
HET AEEETE AT 31 DECENBER 1013 12739, ME 5,000,018 3,734,524 38,959,560
HUMBER OF SHARES OUTSTANDING AT 31 DECEMBER 1013
Claws A-dis - = 126,000 1,040,000
Class ds = - = =
Class Aace E50,000 4,350,000 126,000 -
NET ASSET VALLAE PER SHARE AT 31 DECEMBER 2013
Claws A-dis - - 1614 dran
Claes | ds - - - -
Class A-BeL e} 1084 1514 -
NET ASSET VALLIE PER SHARE AT M DECEMBER 2012
Clags A - - - 30.92
Class kdis - - - -
Class A-ace = - =
HET ASZET WVALLIE PER SHARE AT M DECEMBER 2011
Class A-dis - - - 7.5
Class kds - - - -
Class A-aot = - -
INITLAL OFFERMNG PRICEL)
Class A-di - - 5465 3565
Class ks - - - -
Class Aacc 16.8% 17.08 1408 =
COST OF INVESTMENTS AT 11 DECEMBER 2013 11,378,358 1,908,877 BT 8T b=

(') Az of initial deabing dary (bee Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Met Assets
it 31 Dadabinbar 2013
MECI United
MECH Uit Kingadam 100%
MEEC) EML Sl Cap FTSE 100 i by CHF
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Sub-Fund Sub-Fund Sub-Fund
EUR CBP oEF CHF
ABEETE
Markst valus of isvestrent in securifes (Note 2o} TEA2 480 294,329, 145 oo 10,817 380
Lirirdsligaad g o Foraimd i - - - -
Rscatabie ko shanes subscribed = = - -
Rcarabio for imeiritment Securtieg told - 18,040 e 337
Cazh ot banks 1] I0ATE g 220,012
Intenest recavabis 245 1,084 - -
Diwhidends recsivable B3n 450, TE: 18T 1
Dobvind b b = B - AT
ToTAL AgeETS AETRE FRER R FRZEEE Tisiaer
LIABLIMES
Payable for imeestment seosibes purchised = - - -
Unrealised loss on fonearnds - - - B GET
Bank oviidrak = 450,53 - 101 464
Managiment feet payakie (Fote 5 08T W34 s -
Cetver payables - 5 - -
TOTAL UABLITES T ST i) T
HET AEBETE AT 31 DECENBER 2011 7549, 555 214,743 540 Fiko bk a i 10,966,245
HUMBER OF SHARES OUTSTANDING AT M DECEMBER 2013
Clasy Ada 108,000 2202620 400,000 -
Class Fdn A 5,080 - -
Class Asarc = = 1, 100, 000 70,000
HET ASSET VBLIAE PER ZHARE AT M ECEMBER 2013
Clats A-dn E5.9T 8577 17.90 -
Class |-din 13,285 245 13,8089, 85. - -
Class A-are - - 1789 14.62
HET ASSET VBLLAE PER SHARE AT M ECEMBER 2012
Clais A-dii ShAS 57.3% - -
Class Fdis 10,020, 78 19,504, 34 - -
Class A-pec - - - -
HET ASEET VALLE PER SHARE AT 3 ECEMBER 2011
Class A-dis 41,8 B4.12 - -
Class o 835387 1172 - -
Class A-pec - - - -
INITLAL OFFERIMNG PRICE(}
Class A-da 4373 34,69 17.58 -
Class o 748,53 11.290.56 - -
Class A-scc - - 16.81 1306
COSTOF INVESTMENTE AT 11 DECENBER 2013 3T 175,758,324 p-X- 2010 10,354,841

{') A ol initial deaking day (68 Noté 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

MEC] United IMECT United
Kingdom 100°% Kingdom 100°%
Mg b ELR Pt s UG MGG Tuirbay MAGC Japan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Sub-Fund Sub-Fund Sub-Fund Sub-Fund
EUR [1%:2a] EUR <SP

ABEETE
Markst valus of isvestrent in securifes (Note 2o} 15, 248 638 11,821, 837 Baas M 147, 387 a8 a2
Lirirdsligaad g o Foraimd i - - - -
Rscstabie ko shanes subscribed = - - B, SE2 0T
Rpcirabin for i irtiresn b Secuntiod. bold 5T 533 - -
Cazh ot banks 200, XM 3,378 11,96 147,108,078
Intresd receyvabie - - - 3 510,008
Diwhidends recsivable 12 885 15,274 - 112 Tos 408
Ot bkl = - - 240,758
ToTAL AgeETS EEENEE] (RN EEETE EEXEE LI
LIABLIMES
Payable for imeestment seosibes purchised - - - TE ERA TTH
Unrealised loss on fonearnds 100,077 12248 - =
Bank oviidrak g z1e o8, T8 - -
Managiment feet payakie (Fote 5 2070 197 7.395 46,558,140
Cetver payables - - - -
TOTAL LA TS Biwe FFERT] T35 TR
HET AEBETE AT 31 DECENBER 2011 13,200,407 11,400,352 2,833,102 147,634,526, 601
HUMBER OF SHARES OUTSTANDING AT M DECEMBER 2013
Claia A-dit - - 152500 512116
Class Fdn - - L] 8150
Class fearc 1,000, 000 1,000, 000 = =
HET ASSET VBLIAE PER ZHARE AT M ECEMBER 2013
Claiy A-dit - - 0.0 4,021,968
Class |-dn - - 725217 4, 0l 200 40
Class A-are 16.30 11.40 - -
HET ASSET VBLLAE PER SHARE AT M ECEMBER 2012
Clais A-dii - - 4230 TEST T
Class Fds - - 10, 563.31 2545 578 51
Clags A-acc - - - -
HET ASEET VALLE PER SHARE AT 3 ECEMBER 2011
Class A-dis = - .78 228 00
Class de - - G E90.56 223710200
Claws A-scc - - - -
INITLAL OFFERIMNG PRICE(}
Cluss A-dis = - 2578 4, B17.00
Class Fde - - B a7 54 G.917,400.00
Class A-scc 14.60 10,80 - -
COSTOF INVESTMENTE AT 11 DECENBER 2013 14,518,538 10,882,182 11,000,123 112,653, 588,229

{') A ol initial deaking day (68 Noté 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Met Assets
it 31 Dadabinbar 2013

I Japan 1007 FECH Japan 1007 MEC Japan 1007, RECH Japan 100%.

hiedged ta CHF hidged 1 EUR g d b GEP hidged fix USD
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Siat-Fuined Saibs-Fiind Sis-Fund Saibs-Fumd
CHF EUR GEP uso

ASEETE
Markst walue of mvestrant in secwries (Note 2h) 15125468 12,832,400 10,580,750 18,290,674
Unrealised gain on forwands Lok 47T, e 344t A, b2
Rt iratie b shams witnesbed - - - -
Raconabio b ameshrent wesunties sod - - - -
Cath ot hanks 1,658 12,992 12469 Al
Interes recevabie - - - -
Dvvwiidinn i Fisc v lbe 11,027 5,634 e 13,507
Cofver recerabies - - - -
TOTAL AEEETS 15,762,503 1343,177 10,873,777 12,795,692
LIABILITIES
Payable for immesment seoerties purchased S5 28T 428,0M 303, 0ad 410,080
Unrealised loss on forards - - - -
Bank overdat - - - =
Managemnt fees payale (FHote 3 5,557 4,793 3831 BIT2
Ceher payablo - - - -
TOTAL LIABRITIEE 500,584 430884 T, 009 416,753
NET ASEETS AT 11 DECEMBER 3013 15,177,854 13,002,258 10,604, 48 1£.378,809
NUMBER OF SHARES OUTSTANDING AT 31 DECGEMBER 2013
Clats A-dit - - 200,000 -
Clast o - - = -
Class Aracc 1,300, 000 B00, 000 300,000 1.000. 000
NET ASSET VALLUE PER SHARE AT M DECEMEER 2013
Class Adis - - 17.78 -
Clata e = = = -
Class A-nec 11.68 1825 L] 1038
NET ASSET VALUE PER SHARE AT M DECEMBER 2012
Clasa A - - - -
Clas e - - - -
Claws A-scc - - - -
HET ASSET VALUE PER SHARE AT M GECEMBER 2011
Class A-dis - - - -
Class kds - - - -
Class A-nee - - - -
INITLAL OFFERING PRICE)
Class A-dis = = 18,55 -
Class kda - - - -
Clats A T 4.9 18.30 1684
COSTOF INVESTMENTS AT 11 DECENBER 2013 LEREFRE] 12.850,7H 10,858, 10 17,000,450

[y As of indtial deabng day (26 Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemaent of Met Assels
ab 31 Dagaenber 2013

NESC] Canada 1007%

MEC Pacific (&x MSCI UEA MEC Canada hiedged iz CHF
Japan) UCITE ETF UCITE ETF UCITE ETF UCITE ETF
Siat-Fuined Saibs-Fiind Sis-Fund Saibs-Fumd
1.1+ uUsD CAD CHE
ASEETE
Markst walue of mvestrant in secwries (Note 2h) T 424,010 1721528 141 188329523 A, 740,500
Unrealised gain on forwands - - - o137
Rpcibabin for shaned aubmesbaed - = z -
Rpchmbie for v eiment sesunbes sold - = = -
Cath a basks M 469 108163 160,014 7,658
Interest receivabis 1,564 L 43,106 -
Criwicimnids rosceiva bin 3T s 1,841, 448 DA S 7,260
Cofver recerabies -3 4,084 14 =
TOTAL AEEETS 222,117,013 1,734,750, 304 168,798, 404 4,850,636
LIABILITIES
Payable for imeestment seoertios purchased 145 B - 532 -
Unrgsalised boss on fonwands = = - -
Bank overdrat - - - 1478
Managmint i payalls (Mobe 3 213054 350,154 BE, BT 1,74
Cretsor payablon - - 1 -
TOTAL LIABRITIEE EFCH FERED] [EETT] 3,212
NET ASEETS AT 11 DECEMBER 3013 prage N gl 1,704,043, 650 168, 711,065 A AT A2
HUMBER OF SHARES OUTSTANDING AT 31 DECEMIBER 013
Clais Ardn 115G 265,630 I.766.500 -
Clast o R A 1420 076 -
Class A-pec - - - 300,000
HET ASSET VBLLAE PER SHARE AT M ECEMBER 2013
Class Ada 43 B0 177.685 3488 =
Class |-din 13426 88 178,200, 60 . TES 65 -
Class A-scc - - - 165.16
NET ASSET VALUE PER SHARE AT M DECEMBER 2012
Clasa A-da 4507 farz 384 -
Clais o 1352504 137.321.68 B3 -
Claws A-scc - - - -
HET ASSET VALUE PER SHARE AT M GECEMBER 2011
Class A-dn arEl 120,75 30.2% -
Class kdis 11,388.77 130,504, 68 30,3858 33 -
Claes A-nec = - = -
INITLAL OFFERMG PRICE()
Clasy A-da 3587 131,56 29.82 -
Clasa kdin 12379.20 100,550, 00 30,083 568 =
Class A-pee - - - 14.95
COSTOF INVESTMENTS AT 11 DECENBER 2013 pa-RE R 1081560 427 155,175, 55% 4,645,500

[y As of indtial deabng day (26 Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

MECI Canada 100%, MESCI Canada 10074 MED Canada 1005, NEECI Ewilzeriand
hiedged tix EUR hisdged e USD g d b GEP 2035
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Sia-Fund Suil-Fund Sub-Fund Saibs-Funad
EUR uso [0 CHE

ASEETE
Market value of imvestment in securifes [Note Zh) 3805587 &, 003 44 4, 132005 12,068,857
Unrealised gain on forwands R 16, 887 87, Hu8 -
Rt iratie b shams witnesbed - - - -
Raconabio b ameshrent wesunties sod - - -
Cath ot hanks B.381 8,045 e 15,254
Interes recevabie - - - -
Crwridreds roeiva e [0 B 188 B 38 -
Cofver recerabies - - - -
TOTAL AEEETS 4,088,307 6,042,752 4,138, M0 12,082,751
LIABILITIES
Payable for imeestment seoertios purchased = - 1] -
Unrealised loss on forards - - - -
Bank overdrat 1,430 118 - =
Managemnt fees payale (FHote 3 1,453 Z183 1,496 1,168
et paryables - - - 1.708
TOTAL LIABNLITIEE FYoE] 335 1,837 2877
NET ASEETS AT 31 DECEMBER 2013 4,063,445 5,048,937 4,148,703 12079,304
NUMBER OF SHARES OUTSTANDING AT 31 DECGEMBER 2013
Clae A-dit - - 100, 000 525,000
Claga bde - - = =
Claws Arncc 300,000 A 00, 00 100, 000 175,000
NET ASSET VALLUE PER SHARE AT M DECEMEER 2013
Class Adis - - 2084 1510
Clata e = = = -
Claws A-pec 1354 1512 20003 1590
MET ASSET VALILE PER SHMARE AT 3 DECEMBER 2012
Clasa A - - - -
Clas e - - - -
Claws A-scc - - - -
HET ASSET VALILIE PER SHARE AT 31 DECEMBER 2011
Class A-dis - - - -
Class kds - - - -
Class A-nee - - -
INITLAL OFFERING PRICE)
Class A-din - - AT 15.18
Class kda - - - -
Clats A 1252 1357 1953 1513
COSTOF INVESTMENTS AT 11 DECEMEBER 2013 IR T ELr R 4,078 542 1815476

[y As of indtial deabng day (26 Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemant of Met Assels
At 31 Deesadnbar 2013
MEC| Ewitzeriand MESC| Swit zerland MECI Bwitzeriand
20035 1007 20035 1007, 20435 100
e i ELR Fistligeed 1 LISD Teidipeecd by CRERP MSCE Weld
UCITS ETF UCITS ETF UEITS ETF UCITS ETF
Sit-Fuined Saibs-Fuind Sub-Fund Saibs-Fuind
EUR [1%:2a] oEF uUsD

ABEETE
Markst valus of isvestrant in sscuries (Note 2h) 4,308 000 B, B, 128 3,880 200 TTE 24T
Unrialned gaim e forwarc - - = -
Recoiabie for shares wbserbed - - = -
Racirabie for imeatienl tecuntiot told - rl: - - 201,062
Cazh of banks -1 2] 5372 1,001 458
Intresd receyvabie - - - 15, 081
Dwiiien ds recsvable - - - 1,135,148
Ot @cihnbies - - - 7228
JOTL AGEETS A0 50 EX i 125 2,888,373 ITHIAAN
LIABELITES
Payable for imeestment seosibes purchised - - - 163,472
Unrealised loss on fonearnds 18 B B0, M) 16,688 =
Bank oviidrak - - - -
Management fees payable (ots 5 s 1,157 T2 461,232
Cetver payables - - - -
TOTAL UABLITES A ST et CITXET
HET AEBETE AT 31 DECENBER 2011 4.7 83 5,934,755 3,549,336 Trrarr
HUMBER OF SHARES OUTSTANDING AT 31 DECEMBER 1013
Class A-diy - - 175,000 2808754
Claes Fde - - - 1,830
Class Anoo 360,000 350,000 178,000 =
HET ASSET VBLIAE PER ZHARE AT M ECEMBER 2013
Clans A-die - - 1043 187,77
Claes | de - - - 16782572
Class Asee 123 16 10,43 -
HET ASSET VBLLAE PER SHARE AT M ECEMBER 2012
Clais A - - - 1354
Class Fds - - - 135, 16309
Clags A-acc - - - -
HET ASEET VALLIE PER SHARE AT M DECEMBER 2011
Class A-dis = - - 11842
Clags e - - - 119,244,238
Claws A-scc - - - -
INITLAL OFFERMNG PRICEL)
Class A-dhs - - 10,44 14284
Clags Foe - - - 10850 9345 09
Class A-acc 1238 155 il.a4 -
COSTOF INVESTMENTE AT 11 DECEMBER 2013 4318, M0 5,243,870 ERAERAEY B15,538,004

{') A ol initial deaking day (68 Noté 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Met Assets
it 31 Dadabinbar 2013
MEC] Europs &
WSS Ensrging M World Sodially MASE! Moath Amwerica Biddle East Soclally
Markiels Responsible Soclally Responsible
LCITS ETF UCITE ETF UCITS ETF UCITE ETF
Bub-Fund Bub-Fund Bub-Fund Bub-Fund
UED UsD uso EUR
ASGETE
Markiol walun of v itrasnt in Gecurited (Note 2b) 21,656,087 108,520,369 58350813 14,062,681
Unrgalinad gais on Foarwands - - - -
Recornabis for shanss wutmerbed - - - -
Recehabie for investmant secunbies sold - - - -
Cash o banks 1,224,287 Bl 183 AT EE 2320
Irsbresd recoeve bi 4,544 1, 1,481 117
Drwiciisnds ristaivabio 133685 171,660 BOTET 48,547
Cevps mecmrmbien = = = =
TOTAL ASSETS IEROIEATT AR TSI A TS 14,113,660
LIAMELITES
Payabis fof imoetment s purchined = - 41 -
Unrialinsd loty o ffwands. - - = -
Bank ovardrat - 117,210 - 4 872
Management fees payable {Mobe X a8 TRE T 20,87 T
Cetver payables - - - -
TOTAL LIABALITIEE Fird RE=EE] M I, 795
NET ASEETE AT 31 DECEMBER 2013 TEATRET 10, 558,71 55,470,058 14,081,885
HUMBER OF SHARES OUTSTANDING AT 31 DECEMBER 2013
Claws Ardis 1700, 701 IT0, 000 58,000 50,000
Class kdis 1,508 5450 3,406 60
Clast A-nee - - - =
NET ASSET VALLAE PER SHARE AT 31 DECEMBER 2013
Claws Adis 10038 4.8 T T0
Class kdis 100534 24 14,053 &7 16, 768218 14,088 80
Class A-are - - - -
NET ASSET VALLAE PER SHARE AT M DECEMBER 2012
Class A dis 168711 B0, 0 B 58X
Class Fdis 1065, 883 12000008 1248 8% 11,852 01
Claws A-act - - = -
HET ASSET VALLAE PER SHARE AT M CECEMBER 2011
Clags Ardn .69 5. 27 57,05 50,63
Class kdis 91,500080 10,830, 85 148741 10,1318
Class A-aot = = - -
INITLAL OFFERING PRICE()
Clags A-di. 11212 51T 5220 A, 00
Class kdis 112 11580 10,341, 80 10,888 21 a1
Class A-acc - - - -
COET OF INVEETMENTE AT 1 DECENMBER 3013 Erak et hrd 0,330,073 49,570,525 10,932,033

(') A5 of initial dealing day {xes Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemaent of Met Assels
ab 31 Dagaenber 2013

MEC| AC Aska ax
MEC Pacific Soclally i S Infrastictune B
Risjion sible Infratricione 20005 23S 235
LCITS ETF ETF UCITS ETF UCITE ETF
Bub-Fund Bub-Fund Bub-Fund Bub-Fund
UED JEY uso EUR

ASGETE
Markiol walun of v itrasnt in Gecurited (Note 2b) 12578620 690, 779,300 B.006.153 3,503,811
Unrgalinad gais on Foarwands - - - -
Recornabis for shanss wutmerbed - - - -
Recerable for imvestment secunties sold - - - -
Cash o banks 144, 85 EBZ 422 34, B33 418
Interesd receyvabie 133 B, 2 102 I
Dwicin it Fist v Bl 10,127 - 13,843 32,967
Cevps mecmrmbien = = = =
TOTAL ASSETS LENESYLFS BE1,370,948 &0, 521 X037 505
LIAMELITES
Payable Rt iroiitmect weositng purchmed - - 14,285 -
Unrialinsd loty o ffwands. - - - -
Bank ovardrat 138119 - 15,803 o Bl
Management fees payable {Mobe X B TEd oo dea ] 5455 1,505
Cetver payables - - - -
TOTAL LIABILITIEE CFEE TREIT IS BAT BAGE
NET ASEETE AT 31 DECEMBER 2013 12585589 BE1,102, 777 008884 ELE AT
HUMBER OF SHARES OUTSTANDING AT 31 DECEMBER 2013
Claws Ardis 50,000 45,000 130,000 47 500
Class kdis 760 fr..] v 138
Clast A-nee = - - =
NET ASSET VALLAE PER SHARE AT 31 DECEMBER 2013
Claws Adis &2 80 T.584.58. 3084 L]
Class kdis 12854.44 1,514,138 25 12338147 10,471, 62
Class A-are - - - -
NET ASSET VALLAE PER SHARE AT M DECEMBER 2012
Class A dis 5487 4, 180.5 M. 4373
Class Fdis 10,042 0% B A8 12480 3% 75400
Class A-are - - = -
HET ASSET VALLAE PER SHARE AT M CECEMBER 2011
Clags Ardn .68 4,088, 0 - A6
Class kdis 1034510 BT 480 00 - 4,348 80
Class A-aot = - = -
INITLAL OFFERIMNG PRICE(}
Class Ardn SLa1 4, 187.00 2.2 47.53
Class kdis 1058165 EEXT, 300, 00 11,288 86 & 50840
Clays A-aoc - - - -
COET OF INVEETMENTE AT 1 DECENMBER 3013 10,908,783 404,414,740 7,435,330 150,60

(') A5 of initial dealing day {xes Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemaent of Met Assels
ab 31 Dagaenber 2013

ETOMN Global Rare Barclays Capital UE Barclays Capital US Barclays Capital US
Earth 13 ¥aar Treasury 35 Yoo Treasuny 57 ¥iear Tressuny
UCITS ETF Band BLITS ETF Band UCITS ETF Baond VTS ETF
Siat-Fuined Saibs-Fumid L
1.1+ uUsD uso uso
ASEETE
Markst walue of mvestrant in secwries (Note 2h) TAIA S 5,580,181 4,004,875 2AT0.668
Unrealised gain on forwands - - - -
Rpcibabin for shaned aubmesbaed = - - =
Rpchmbie for v eiment sesunbes sold - = = -
Cath a basks 130,415 7.0 5,583 2,319
Interest receivabis & 35T 18,851 15,968 11,830
Crwicisn o receivabin - - = -
Cofver recerabies - - - -
TOTAL AEEETS ?,5_5?-1? PECEED 4,005,424 2,128 815
LIABILITIES
Payable for imeestment seoertios purchased 98,433 - - -
Unrgsalised boss on fonwands = = - -
Bank overdrat - - - =
Management fees payabie (Fote X 2663 1,048 [T 411
et paryables - - - -
TOTAL LIABRITIEE [CREF] 1,046 [5E] [
NET ASEETS AT 11 DECEMBER 3013 A58, 545 5,564,790 4,005, MG AL R
HUMBER OF SHARES OUTSTANDING AT 31 DECEMIBER 013
Clais Aedn 506,000 125000 125,000 G0.000
Clast o 1.335 - - -
Class A-pec - - - -
HET ASSET VBLLAE PER SHARE AT M ECEMBER 2013
Class Ada BT 4B an 3841
Class |-din 152818 - - -
Class A-scc - - - -
NET ASSET VALUE PER SHARE AT M DECEMBER 2012
Clasa A-da 608 2488 v 3819
Clais o 121933 - - -
Claws A-scc - - - -
HET ASSET VALUE PER SHARE AT M GECEMBER 2011
Class A-din e - - -
Class kdis 4, TIE B3 - - -
Claes A-nec = = -
INITLAL OFFERMG PRICE()
Class Ad 31,83 4.8 3283 3741
Clasa kdin 6,308 60 - - -
Class A-pee - - -
COSTOF INVESTMENTS AT 11 DECENBER 2013 12FE5 107 5,566,954 4,045,511 228,050

[y As of indtial deabng day (26 Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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ab 31 Dagaenber 2013
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Annual Repor as of 31 December 2013

Capital (1] Blarkif iBooxx € Markit Boxx €
T<100 ¥ ear Tre asury Csmany 1-3 Camany 3% Gy 510
Band UCITS ETF UCITS ETF UEITS ETF UCITS ETF
H Saibs-Fumid Sis-Fund S -Fund
1.1+ EUR EUR EUR
ASEETE
Markst walue of mvestrant in secwries (Note 2h) &7.504,830 12420023 803,163 1,048, 158
Unrealised gain on forwands - - - -
Rpcibabin for shaned aubmesbaed - = = -
Rpchmbie for v eiment sesunbes sold = B48, 05 18,261 -
Cath a basks SO 118 1.2 1425 1110
Interest receivabis A, 01 192 782 12,951 16, (08
Crwicisn o receivabin - - = -
Cofver recerabies - - - -
TOTAL AEEETS [T 13281 100 535,700 1,035,272
LIABILITIES
Payable for imeestment seoertios purchased = =R A1Y 18104 -
Unrgsalised boss on fonwands = = - -
Bank overdat - - - =
Management fees payabie (Fote X 12,663 1,674 132 151
et paryables - - - -
TOTAL LIABRITIEE 12,853 R LE¥ELT 15
NET ASEETS AT 11 DECEMBER 3013 008, Xg 12,848,115 T, 35 100511
HUMBER OF SHARES OUTSTANDING AT 31 DECEMIBER 013
Clais Aedn 1,760,000 160,000 10,000 10,000
Clast o - - = -
Class A-pec - - - -
HET ASSET VBLLAE PER SHARE AT M ECEMBER 2013
Class Ada 28 BE TE.4 51,78 10351
Class |- - - - -
Class A-scc - - - -
NET ASSET VALUE PER SHARE AT M DECEMBER 2012
Clasa A-da 4178 Teay = o0 ] 10647
Claid i - - - -
Claws A-scc - - - -
HET ASSET VALUE PER SHARE AT M GECEMBER 2011
Class A-dis = - - =
Class kds = - - -
Claes A-nec - = =
INITLAL OFFERMG PRICE()
Clasa A-da 40.73 M 90 69 100,62
Clasa du - = = -
Class A-pee - - - -
COSTOF INVESTMENTS AT 11 DECENBER 2013 1552, M7 1245578 S, 1.0, 668

[y As of indtial deabng day (26 Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemaent of Met Assels
ab 31 Dagaenber 2013

Markit Boxx € Liquid
Comparates
UCITS ETF

EUR

Markit Bowxx €

AZEETE

Market value of imvestrent in secw iSes (Note 2h)

Unrealised gain on forwands
Rscutabie ko shaned wbacribed
Rscimtmbie bor v et S unbes sold
Cath a basks

Interest recevabie

Dvvwiidinn s recsvalie

et necerabies

ILE1528

& 68
578,724

———
TOTAL ABEETS

SR

LIABILITES

Payable for imeestment seoertios purchased
Unrgsalised boss on fonwands

Bank overdat

Managament feis payabis (Mo 5

et paryables

TOTAL LIABS ITIES

NET ASSETS AT 31 DECEMBER 2013

T34 284

4,700,620

HUMBER OF SHARES CUTSTANDING AT 31 DECEMEER 2013

Class A-d
Class ks
Claws A-nes

NET ASSET VALLIE PER SHARE AT 31 DECEMBER 2013

Class Aedis
Class ke
Class A-pcc

NET ASSET VALLIE PER SMARE AT 31 DECEMBER 2012

Class S
Claes e
Class A-aee

NET ASSET VALLIE PER SMARE AT M DECEMBER 2011

Class A-ths
Class kds
Class A-aee

INITLAL OFFERING PRICE[)
Class Ards

Class kds

Class A-see

COST OF INVESTMENTS AT 11 DECEMBER 2013

40,73

TEAM

2,001,600

400,000

11.85

4,847,672

[') s of initial deakng day {zes Nobe 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatemaent of Met Assels
ab 31 Dagaenber 2013

BBIE Forelgn

AAABBE
UoITS ETF
Sil-Fund

Market value of nvestment in securiges (MNate 25 ERL T

Rty bor v aabresn b S unties sold 108,637
Cath a basks -
Interest recevabie S0.640
Creidndi receivable -
et necerabies -

TOTAL AssETs EEFCE:
LIABLITES

Payable for imestment " — -
Unrealined lots on Brsards. =
Bank overdra® TTANT
Managsment fees payable {Hobe 3 ok
Cofser payables

TOTAL LIABILITIES i REr]

NET ASSETS AT 31 DECEMBER 2013 8,204 048

HUMBER OF SHARES CUTSTANDING AT 31 DECEMBER X3

Class Ada

Class L e -
Class A-pec -

NET ASSET VALLE PER SHARE AT M DECEMBER 2013

Class A-dis 1311
Class Fdn =
Class A-ace -

NET ASSET VALLE PER SHARE AT 3 DECEMBER 2012

Class A-dis -
Class kds =
Class A-act =

NET ASSET VALLE PER SHARE AT M DECEMBER 2011

Class A-dis -
Class kds
Clags A-acs =

IMITLAL OFFERPG PRICE()

Class A-dis 1304
Class ks =
Class A-act =

COSTOF INVESTMENTS AT 31 DECEMBER 2013 8,163 00

(') Ax of initial dealing day {wew Note 1)

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

URs ETF EURD STOXK 50 Sl Europe MGG EN
Consolidated UCITS ETF UCITS ETF UCITS ETF
Stabement ‘Bub-Fund Bub-Fund ‘Bub-Furd
EUR EUR EUR EuR
INCOME
Dwrarids (reed of Forgagn withih olchng e 117,058,107 bl e 1,592 258 5,254,555
Intwnait on bonds (et of negn withholding tax) 1457817 - = =
Nt e squalzaten BETO810 = 447,208 3503567
Incorme o securtios lending Pt ] 70,958 43172 0
Corfsr imcoma 1,260 e 28,708 84,783 e S
TOTALNEGHE THIWER TR TART TR FI
EXPENEEE
Managment fes (Mobe 3 16,933,350 1L A0EES 135,374 1828401
Nt income aqualzation BE1 R aTATZ - -
Transacton fees {Note 18) X0 6T 16,161 frd.:rd 24,578
Db inbarars on call B2 coust 25 EN B2 3 1,10% B8, 288
ool avpants 44491 = BB 11,088
TOTAL EXPENEES AT S 19,00 1,505 650 A&.50% 1,743 138
NET INVEETMENT INCOME | [LOSE) (Mot 5§ TR TR SN F35 610 3T ST 19,30, T
Net realised gaine | (losses) on:
Imvestmants 188478 T 5,116,861 3,904,300 Lk
Fesuign cumseche and fonvand foreign sxchbngs
corractt {19,305, 914) {100.752K {377,583 (78,380}
Swaps, Astures and opbions 534 - - -
Net change in unireall sed gains | losses) on:
Imeitrants B19ETREAT 114,833 578 4,071,356 95,963,014,
Foursign cumencies Lrde {27 050y i F£f ]
Fosrward foreign exchangs contracts 1,308 2 = = =

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

MECI EMU 100 MESCHERIL 100 MECIEBL 100
1o CHF 1oy LESEY o GRP BASCH EMU Value
TS ETF ITS ETF ETF UCITS ETF
Bash-Fund Sub-Fund Basb-Fund Sub-Fund
CHF UsD GEP EUR

INCOME
Dewrmrids (reed of Foraagn withih olding e F0ET B.5aT 13,450 ATIBEES
Intwnait of bonds (et of negn withholding tax) - - = =
Nt e squalzaten 17,680 248,140 - -
Income an securties lending - - - M5 TS
Corfsr imcoma 18,248 118 ik 3,505 2308
TETALNEGE [ TEan T3 TERaTE
EXPENEEE
Managment fes (Mobe 3) BTG MG 3,045 0976
Nl incoms aqualzation - - 107 150419
Transacton feas [Nobe 18) 0T - 2] 15, 340
Dbt inbarars on call B2 coust =] 143 - 330
Cofsir ipanges - - - 1,38z
TOTAL EXPENEES 14,57 FIRED] 4,77 ABT AT
NET INVEETMENT INCOME ! [LOSE) (Mot 5) 49,048 475,00 13,827 3,374, 509
Net realised gaine | (losses) on:
Imvestmants 12176 E2%- ] g7 10,187 Bl
Fstiigr cuimarns i and fonvind fornign sschamgs
corractt A= {63, 760p 24430 {1822
Swaps, fdures and opbions - - - -
Net change in unneall sed gains | losses) on:
Imeitrants B0 TG ATERET2 T30 645 3100682
Foamign cumencies {6} (ATEp {71} (1]
Forward foreign exchangs contracts {7,847} {385 605 {2 628) -

The accompaniying noles form an inbegral pan of these Snancial statements.

ar

393/822



Etatement of Operations
T theee year ended 11 December 2013
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Annual Repor as of 31 December 2013

WEE] United
IMECI United HKingdom 100
MECl EMU Srnall Cap FTEE 100 hedged ta CHF
UEITS ETF UCITE ETF UCITE ETF UCITE ETF
S -Funid Sty Fuinad S -Fund
EUR [T =1 CHF
INCOME
Ceidends (ned ol foreign withholding tax) BT &M 540 B 30,258
Interest on bonds (et of foregn withhvolding tey - - - -
Ml ineom aqualesten - 2508 147,224 48162
Incorne on securtes lendeg 2241 189610 - -
Ot imgizm 3507 B1,778 9,078 5104
TOTAL INComE [ERE [ Fl] TH
EXPENSES
Management fees (Hote 3) 15,340 485 801 3872 4,289
Hel incoms squalzaton 19,900 - - -
Traniactsn feet (Hote 18) 20,764 4,139 = -
Crebit inberest on call sccount Al 14,351 - -
Dol By panSEs - - - -
TOTAL EXPENSES Frr 505,301 RT3 [%:T]
HET IMVESTMENT INCOME | 3 07 6428371 275,889 130,118
Het realised gains | (losses) on:
Investmants 40, TH et ol (423 1,085
Fosrmgn cumenchs and fonvand foreign sechsngs
conacts (626} 4,880} - {87,116}
Swaps, hdores and opliond - = - -
Net change in urieall sed gains | fosses) on:
Imcistmmniy TV e 18452, 200 B43.336 SEZAEE
Fesingn cumencion an {2,680} - 828}
Forsard forsign axchangs contracls - - - {8 BAT)

The accompaniying noles form an inbegral pan of these Snancial statements.
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Etatement of Operations
T theee year ended 11 December 2013
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Annual Repor as of 31 December 2013

MESCI United WEC] United
Hingdom 100% Eingdom 10075
hisdged ta EUR Fisdged 1 LIBD MECI Turkey ML Japan
UCITS ETF UCITE ETF UCITS ETF UCITE ETF
Sah-Fuinad Sids-Fund Sl Fuina Sids-Fund
EUR uso EUR JPY

INCOME
Dvwiciends inet of Foreign withh ciding tax)y 32507 45,763 0, 100 200 S, B0
Interest on bonds (et of foregn withhvoliding tey - - - -
Hisl incoms soualeston 8 34,25 35 454 168 85T 434
Incorr o secunties lending - - 222 4842 288
it e TESET LT ] S.49 E.557. 508
TOTAL INCOME THG60. 137,214 THOTE FRENIFA-1I
EXPENSES
Management fees (Mote 3) 4978 5259 47,322 21,843,541
Hist incoms aqualaaton - - = -
Teansactcn fees (Note 18) el 3240 BATH 1,641,586
Debit inberest on call account - & - 5, T S
Dol By panSEs - - - -
TOTALEPENEES T 550 XD e
NET INVESTMENT INCOME | El it re] 127,871 RE ] 1M e 80
Het realised gains | (losses) on:
Imvestmants (R E -] 1,454 1418 ATE 104, 415
Fostingn cumsszbies and fonvand forsgn sschmgs
condracts {87,018 [ERLE: 21 {178,682 (407 04y
Swrapi, Rduret and opisf - = - -
Net change in urmeali sed gains | fosses) on:
I rnis T80 EERETS {3, E00B14) 28,550, E05 400
[T {TBE} {558) (BT} 5883, 109
Fiwrward forsign exchangs contracts. {HA.0FT) {122 4RIy - -

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
To thie yaar ensded 11 Decamber 2013
an Japan 1 Japan 1 Japan 1
hedged to CHF hedged i EUR heedged io GBP hedgred o UBD
UCITE ETF UCITE ETF UCITE ETF UCITE ETF
Sit-Fuined Sids-Fuind Sl Fuinad Sids-Fuind
CHF EUR ceEp uso
INCOME
Diwicliandds irad of Rraign withh dding tax) 11,208 878 TEEE 13575
Interest on bonds (ret of foreign withholding tay - - - -
Het incoms squaleston - - - -
Incomne on securities lending - = = =
Dot o 5,004 4,572 4423 5044
TOTAL INCOME T i 14,753 13378 AR E1E
EXPENSEE
Management fees (Mobe 3 18,147 13 19,842 1315
Nl imecmrs alZaten = = = =
Temnsacton feaa (Mote 185 I 13g =
Dbt inberest on call accound - - = -
Cefver mipmnses = = - =
TOTAL EXPENSES 18,581 14, 08E 11481 [EREE]
NET INVESTMENT INCOME | {LOSE] (Mote 5 [ x5 535 bt 5438
Net realised gains | losses) on:
Investmants 1552 1124 2358 1,47
Fosmign cumencies and fonvard forsign sxchengs
coniracts 5015 [oanloon] a7 13 TOE3I0
Swmps, fsbares and oplicrs - - - -
Nt change in uwreall sed gains | Iosees) on:
I strmmnis (B3} {18, 245) BE.460) E0,18E
Fstiign cumsasie (1.38% 1,384 19 (BT}
Festamrd Boreign sochangs coniracty £08,385 4TE,006 285,40 468,347

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

WIS Pacific MESCT Canada 1005,
fex Japany ML UBA METI Canada hedged to CHF
UCITE ETF UCITE ETF UCITE ETF UCITE ETF
Sit-Fuined Sids-Fuind G- Fuina Sids-Fuind
1] uso CAD CHF
INCOME
Diwicliandds iread of Rraign withh ding ta) 1273474 24, 135570 3805295 34,881
Interest on bonds (met of forsign withbolding tax) - - - -
Nt income equalzston - 1,214,116 &3 406 -
Incornn o shcurbies lendig m|TAT 188,713 2 T4 -
Dot o TE o= -t o ga0
TOTAL INCOME 13854 B0 FH TS 4875 a1
EXPENSEE
Management fees (Hote 3 1,138 284 4,530, S 54 2 L=
Nl incors egualzaton 7aA4T = - -
Temnsacton P (Mote 18 E 4w 14,210 :0E2T 1,888
Dbt inbere? on call ascount 17313 12150 L =
Cefver mipmnses = ama - =
TOTAL EXPENSES 1916430 1,667,904 BI7 430 [NET
NET INVESTMENT INCOME | (LOSE] [Mote 5) V0BT ST 0,058,004 2741308 37T
Net realised gains | losses) on:
Irvestmmnts 7T A S, 500 B0 20,350 2589
Fosmign cumencies and fonvard forsign sxchengs
coniracts {20, MZ 823 = 3,55F 47 113
Swmps, fsbares and oplicrs - - - -
Net change in unneall sed gains | fosses) on;
I strmmnis {10,076 420) 2 545 G5 17,506,083 100,081
Festinggt umeegiog 1,435 &7 1,006 ]
Forsand keign axchangs eontreety = = - 85137

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

1 1 1 WESCI Switeeriand
hedged to EUR hedged o UED heedged io GBP 20135
UCITE ETF UCITE ETF UCITE ETF UCITE ETF
Siat-Fuined Sids-Fuind Sl Fuinad Sids-Fuind
EUR uso ceEp CHF

INCOME
Diwicliandds irad of Rraign withh dding tax) =32 43,822 20,880 83y
Interest on bonds (ret of foreign withholding tay - - - -
Hist Income equalzston - - - -
Ine o o Securties lending - = = -
Dot o [ 1,232 3 35
TOTAL INCOME 0 450 1,7 4,477
EXPENSEE
Management fees (Mobe 3 %3 -1 & 405 2167
Hil incoms pqualaton - - 1,014 -
Temnsacton P (Mote 18 1.2% 2558 180 =
Dbt inberest on call accound = 1] = =
Cefver mipmnses = = - =
TOTAL EXPENSES (X (ENFI 5610 FALTE
NET INVESTMENT INCOME | {LOSE] (Mote 5 23081 0,977 18,183 2,790
Net realised gains | losses) on:
Imvestmmnts 1.74% 4,358 1.5 L2171
Fosmign cumencies and fonvard forsign sxchengs
coniracts 12740 Pl il pl-R-ary {35}
Swmps, fsbares and oplicrs - - - -
Net change in unneall sed gains | fosses) on;
I strmmnis 5 B 32 X4 43,457 259,481
Fesmign curmensios 14} 0 k] -
Frarand forsign axchangs conbrecds e 18567 5T -

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

20008 100% IS 100, 20005 100%,
hedged to EUR hidged fe USD eedged b GEP W20 Werd
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Sash-Fuined S -Fund Sty Fuinad Sids-Fund
EUR uso =1 uso

INCOME
Ceidends (ned ol foreign withholding tax) il 1,024 L] 14,907 402
Interest on bonds (et of foregn withhvolding tey - - - -
Nl e aoualesten - - - 1,864, 738
Incorn o secunties landing - = - 258,027
O e .28 1,741 1,078 3E8.056
ToTAL HeohE TEA FXLES NAD e
EXPENSES
Management fes (Mote J) 2048 HE 1815 405,188
Nl incoms aqualeston - - - -
Tranaction feed (Note 18) = = TEETS
Dhebit inberest on call account - - - 16,583
(o ST TSNS - - - el
TOTAL EXPENSES FRLLS 278 1215 Zo0 s
HET IMVESTMENT INCOME ¢ hote (64) {163} 14,162,993
Het realised gains | (losses) on:
Imvestmants [EIr {TT4p Ml 41, 3k, Ok
Fostimgn cumsszbies and fonwand forsgn sxchegs
condracts {1,863 { 10882 =158 {3503 581}
Swrapi, Rduret and opisf - = - -
Net change in ureall sed gains | fosses) on:
I rnis 11,730 9528 (51.515 5,743,180
[T & {118} [k 152381
Fisrwrard forsign eschangs contracts. {16,098 93,2305 {15,950 -

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

EEI Europse &
MECI Emirging MECH World Socialy WSS North Amverica Wil Enst Soclally
Markets R Sochally Respondible Responsible
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Sub-Fund Sub-Fund Sub-Fund Sub-Fund
UED ugD UED EUR
INCOME
Crwichmnds {red ol foresgn withih oicing te TRIEHE 1,671,207 B2 BAL 356, 55
Intenas on bonds (Rt of lorsgn withiholding ta) = - - -
Hist incoms squalcation 24,118 14,807 132152 308
Incorne on ecurtieg landing 58T 0N 15,683 T80
Cefver incoma 179,855 41,255 52T -
ToTAL WeaheE IR LT Y BETOS
EXPENBES
Mana gt fes (Mote J) 1588423 AR a4 142, 05 40,004
Nt income equalizaton - - - -
Transaction fees {Note 18) 7.0 20,405 19,85 4, 35
Dbt inbererst on Call B2coun 10,182 1,604 -] T
Ot apanieg 40,15 - - -
TOTAL EXPENEEE 1,508 164 351,001 153547 45 118
NET INVEETMENT INCOME /! [LOSE] (Mate 5 B8 119 1,808 179 847,954 9,585
Nt readisad gaing | (osses) on:
Imvestmants {2,082 811) 1,844, 2T 1,0, 06 0 1,280, 244
Fostign cumsenzbies and fonwand forsgn sschmgs
oAt 12310981} [F=rR ] LU (5337
Swaps, Adures and opbions T80 - - -
Net change in unireall sed gains | flosses) on:
Imvestmants {13,453, 254) 16110411 7552407 1,185, 32%
Formgn cumencies (8580 4,193 ] 185

Forsand foreign exchangs contracts

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

MECI Pacific Socially MEBCH Japian MGG AC Asla ex S
Risponsie Infradtaactan H05 S Infrasirsctos H05
UCITS ETF UCITE ETF BOK35 UCITE ETF UCITE ETF
Bub-Fuind Bub-Fund Bub-Fuind Sub-Fund
UED JPY UED EUR

M OME
Crwichmnds {red ol foresgn withih oicing te MEEZ & 888 T 28 B0 165,438
Inlenas on bonds (Rt of lorsgn withiholding tae) = - - -
Nt incoms squalizaion ] - - -
Incorne on ecurtieg landing 295 10,255 Eld 2547
Cefver incoma - - - -
ToTAL WeaheE EECLE] RERRTIT BT (LCEE
EXPENBES
Management fei (ot 3) 67,088 24 ETS 43,851 18881
Nt income equalizaton - - - 165
Transaction fees {Nobe 18) b ¥y ] 145,216 1512 gove
Dbt inbererst on Call B2 count 1,001 28,458 ] 166
Ot apanieg - - - -
TOTAL EXPENEES [ IR HE 45843 M, ITF
NET INVEETMENT INCOME I (LOSE] (Mate 5} FET T4 5541479 prakiby 185,103
Nt readisad gaing | (osses) on:
Imvestmants 1314, 744 24,18 i = i {14 6TH)
Fostign cumsenzbies and fonwand forsgn sschmgs
oAt 977952 {073 1782 38T
Swaps, ldures and opbions - - - -
Net change in unireall sed gains | flosses) on:
Imvestmants 1,325 458 o, T {122 B5H 0
Fomrsign cumencies 1562 78T [5:21) 112

Forsand foreign exchangs contracts

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

ETOHK Glabal Barclays Capital US Bascioys Capital UE Barclays Captal UB

Rare Earth 13 Year Treasury 33 Year Treasury 57 Year Treasury
BCITE ETF Band UWCITE ETF Bond WCITS ETF Baond UCITE ETF
Sash-Fuined S -Fumed Sasty-Fuinad S -Fund
UED UsH 1=+ UsD
INCONE
Dk ch (v ol For imgry wit hih clein g by - = - _
Interest on bonds (et of foreign withholding tax) - 14,730 a9 14, 504
Het incore squaleston - 458 - 4,450
Incorne on securlieg landing L-rk ol = = =
Dot o = = - -
TOTAL INCOME LT LEY=TE 4,90 A%, 04
EXPENSES
Management fees (Mobe 3 5 8,207 14,004 X
Mol incom oualzaton 43 070 - 1,118 =
Temnsacbon feas [Mote 18) 1,20 = = =
Drebit inberest on call ascount 41 - 16 =
Cefver mipmnses = = - =
TOTAL EXPENSES EEET ¥ 15960 FErL]
NET INVESTMENT INCOME / [LOSE) |Note 5) (13.588) 5,030 b ] 18,138
Net realised gains | losses) on:
Investmants 31,381) 2EEL (69,300 {1078
Fosmign cumencies and fonvard forsign sxchengs
conracts {51, 226y = - -
Swmps, fshures and opbions - - - -
Net change in unneall sed gains | fosses) on;
I strmmnis 3,377, 226) {77 {74.8873) (67,020}
Forsign cumsasik {283) = = -

Feraard faosign axchangs contriels - - - -

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

Baiciays Capilal US Waii iBows € W (BoRE € Waiit iows €
T=10 Year Treasury Germany 1-3 Semany 35 Germany 3=10
Bond UCITS ETF UCITE ETF UCITE ETF UCITE ETF
Sast-Fuinad Subs-Fund Sul-Fuinag Subs-Fund
LD ELR ELR ELR
INCOME
Dwichinnch (v ol For imgry wit hih clein g b)) - - = -
Interest on bords (et of foreign withholding tax) Tid, 381 19,685 18,247 7087
Net income squalization ek ] - 4,442 4,002
Incorne on securities lending - - - =
Dot o = = - -
TOTAL INCOME 1008 BET AR ER5 TR 41,189
EXPENZEE
Management fees (Hote J) 3454 21,5983 7.7 5108
Nl imecmrs alZaten - = - -
Temnsacton feaa (Mote 18 - 1,520 B 1,239
Drebit inberedt on call aciount S M 166 E
Cefver mipmnses = = - =
TOTAL EXPENSES warr FANLE] ol &.406
NET INVESTMENT INCOME / [LOSE) |MNote 5) 42 58S 4,058} 14847 4,75
Net realised gains | losses) on:
Imvemants 1,060,629 & 19 {18.091) (18,725
Fosmign cumencies and fonvard forsign sxchengs
coniracts = = - -
Swmps, fshures and opbions - - - -
Nt change in ureali sed gains | fosses) on;

Investmants 4,048 301) {65,088} {16,525) {128,061}
Fesimgn cumencing - = = -
Feraard faosign axchangs contriels - - - =

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

Whark [Bowx £ Markl iBcucx € Ligquad Wharkit B € 3
Germany I=10 Corporates Bovereigns 1-3 AAA-BBE 1.3
BCITE ETF UCITE ETF UCITE ETF UCITEETF
Sash-Fuined S -Fumed Sast-Fuinad Suib-Furd
EUR EUR EUR CHF

INCOME
Dwichinnch (v ol For imgry wit hih clein g b)) = - = -
Interest on bonds (et of foreign withholding tax) 170,15 G4, 053 1.6 14,225
Het Income squaleaton - - - -
Incomne on securities lending - - = =
Dot o = = - -
TOTAL INCCHE 'IFI."I'E ﬂm 'I,E‘Z 'Il.!'lﬂ_
EXPENSES
Management fees (Mobe 3 WA TTARE T 3506
Nt ingers squalaaton 10545 Tg - -~
Transacton fees {MNote 18) ek 1,845 - &

inberest on call Bccount = (=3 - -
Ottt apmniind = = = =
TOTAL EXFENSES FED 7571 [§F3 [N F3
NET INVESTMENT INCORME / Mot 13618 e, Sr 1470 10,153
Net realised gaing | (losses) on:
It 141,650 01,355 - 1.099
Festimgn cumsadiel and Fanvard loteign bethings
contacts - - - -
Swups, Lbures and opbions - - - -
Het change in unreali sed gains | flosses) on:
Imvestmants (B84, 678} {773,188} 10714 12774
Forsign oumencies - - - -

Fsrwrard foreign axchangs contracts = - - -

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Operations
T theee year ended 11 December 2013

SBIE Forelgn
AA0-BRB 510
UCITS ETF
Sub-Fund
CHF
INCOME
Divesctinn di ot of for ssgn withh oiding b)) -
Intarest on bonds (et of foregn withholding tee 27,766
Hisl incams sgualiEaton =
Income an securties lending -
Gt income -
TOTAL INCoME FIA I
EXPENEEE
Management fees (Mote 3) 4435
Nl incoms aqualzation -
Transacton feas [Nobe 18) [
Crebit inberest on call sccount 43
Ol Ripanges -
TOTAL EXPENEES L5
NET INVEETMENT INCOME / {LOSE) (Mot 5§ 1,263
Het realised gains | (losses) on:
Imvestments [ B ]
Foemign oumencies and fonvard forsign
axchangs conbracks -
Swapd, Lbunit and optiond =
Net change in unneali sed gains | fosses) ont
I strmmnis {1,037}

Foruign cumsesies -
Foreard foreign exchangs contracts -

The accompaniying noles form an inbegral pan of these Snancial statements.
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Annual Repor as of 31 December 2013

Etatement of Changes im Met Assets
To thie yaar nsded 11 December 2013
UBE ETF EURD STOXX 50 MESCI Burope WECIEA)
Consolidated UCITE ETF UCITSETFE UCITEETF
Etatrment Bub-Furd Bub-Fund ‘Buib-Furd
Eun EUR s EuR
NET ASSETS AT THE BEGINNING OF THE
YEAR | PERIOD 4,113,415484 b6 01,372 I N0 ATE, ZHT BIT
Net investment income [ (loss) 113,748 528 23,088,690 20T 10,334,947
Net realised gains | losses) on:
Investmants 1ERLATE, TEA 15,118,881} 3104, 300 062 304
Foamgn oumenciss and lonvard forsgn
WathEnge cabiaety (19,305,914 {100,752 (377,500 (78,380}
Swapt, Rdurid and opbions 531 - - -
Nt readised gaing [ (ogses) Tor the year |
peericd HOITE18 15217.800) 2TH T B600, 044
Net change in urreali sed gains | fosses) on:
Imeedmasnts BIRETZEAT 1143 8T 4,071,358 5,050 04
Fiastign cumacin. 42085 {27,050 4 e
Forwand foreign exchange contracts 1358 - - -
Net change in unireall sed gains | flosses)
Tor thee year | period B D50ET 114, 608938 4,071 850 7,010,250
Nt Increase | (decrease) in net assels
resulting rom operalions 1074977 568 132675955 §.005, 574 124,948,141
Net increase | (decrease) (nrel assels
‘Trom Fund shares Brans actions 1,142 500 244 57,881 Ga4) 14, 505 R 453 474 2T
g Sunouson e 3 (108452287, 580750 ow7en, UAFE -2

INCREASE | [DECREASE) IN NET ASSETS 2109,025445 41785053 1880, 43,001,798
Exchange difference (EILER, ME - - -
NET ABBETE AS AT 1 DECEMBER 2013 5,001,518, 551 OB 38043 i TG, ME 1,041, 329,480

Trardactions on e Funis own shanes
Tor the year ended 11 December 2013

HUMBER OF SHARES AT THE BEGMMNING OF THE YEAR | PERKID

Clags Ardn BTN 29E 3000 &, 496 957
Class kdis 16,352 422 1,102
Class A-prc - - -
HUMBER OF SHARES IZ2UED

Claes A-din 2005 000 SH0.000 5,230,902
Clags e ER e Tada 455
Class A-acc - - -
HUMBER OF SHARES REPURCHASED

Class A g 213,000 146,000 7e8,. 287
Clags e 5580 00 34
Class A-acc - - -
HUMBER OF SHARES AT 31 DECEMBER 3013

Class Ada BEST. e TIT.000 BEMIETD
Clags Fdis RET e 1,2
Class A-acc - - -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Etatement of Changes in Het Assets
Tor sk year enced 31 Dicember 2013

hedged to CHF hedged o WED hedged fo GEP MECI EML Value
LCITS ETF UCITE ETF WCITE ETF UCITE ETF
Sl Fuirsd Sun-Fund St Fuired Si-Fund
CHF ust GEP EUR

HET AEEETE AT THE BEGINNING OF THE
TEAR | FERIOD - - - 1,681,511
Nt Envestrsnt indome | loss) AR s ARn 13EEr AT
Net realised gaine | (losses) om
Imemstmants 12176 YT BT 10,187,850
Fstingi suimdas g Gnd fonvard fordsgn
wnchange conbracks B0 {83,780y 24,40 1822
Swapi. Rburid and opbisfi - - = -
Nt readided gaind § (oS ses) Tor the year |
period 20764 (28, 7ag) WEAT 10,158,071
Net change in unireali sed gains | flosses) on:
Imeirtramnts 860,299 ATSRETT IS 100852
Fowmign cumencies {66} TS {1} [l
Fosrward foreign axchangs contracts {7,587 {385, 850) {2548} =
Net change in unineall sed gains | fosses)
Tor thee year | period BN 30 13EE 183 L] ER[E <]
Nt Increase | (decrease) in net assets
resUlEng from operabons 21818 A6 T e, 16,661,153
Net ncrease | {decrease] innel assels
‘Trom Fund shanes transactions 11,368,100 81, 254.675 3515020 155,358,101}
Dividond distribution (Hode 5 - - - [ERFCRUCT]
INCREASE ! [ECREASE) IN NET ASEBETS 12,268,718 EL0F0G ATE4EM [42,667,862)
Exchamge difference - - - -
NET ABSETE AS AT 31 DECEMBER 2013 12,260,716 B5,000,019 TR EM IR 050, 569
Trarreactions on te Fund's own shares
T the year ended 11 Decembsr 2013
HUMBER OF SHARES AT THE BEGMHNING OF THE YEAR / PERIID
Class Aedis - - - 2 640,000
Class Fdis - - - -
Class A:are - = = =
HUMBER OF SHARES ISSUED
Clags A-dit - - 125,000 F0.000
Class Fdn - - - -
Class A-nes 20,000 4,580,000 280,000 -
NUMBER OF SHARES REPURCHASED
Clais A-dit - - - 1. 820,000
Class kds - - - -
Class A-ace = - 125,000 -
HUMBER OF SHARES AT 31 DECEMBER 2013
Class A-din - - 125,000 1. 040, 000
Class kds - - - -
Class Arncc 550, 000 & 350 00 1255, Ol -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T Wi year ended 11 Dacembsr 2013
WEE United
MESCI United Kingdom 1007
MEC| EMU Eraall Cap FTEE 100 Hingdam hidged to CHF
LCITS ETF UCITE ETF WCITE ETF UCITE ETF
Sin-Funed Tt Fuined Si-Fund
EUR =1 -1 CHF
NET ASEETE AT THE BEGINNING OF THE
YEAR | FERIOD 0TS0 TTLE18.513 - -
Net Investment income | [loss) 6,107 BAZSET Fopt o] 120,118
Net realised gains | (losses) on:
It il M0 70 SA2IEN 423 1,085
Faimgn cumacivt and ooward fataigh
anihanges carlincti {B2W [ = (87118
Swaps, Ldures and opbiors - - - -
Net realised gains | (losses) Tor the year |
peria 3,101 5METH Hm (96,081}
Nt change in unreall sed gaing | Josses) on;
Imvestmants Lt 10,482 200 Bl XN Sa2 458
Footimgn Cummanc s L] {2,680} = Lkl
Festwrand fariign amchangs contricty - - - (B 88T}
Het change in unreall sed gains | losses)
T the ywar | pariod EFTATL 1R A SN o 4703
Nt Incroase | (decrease) in nel assels
resulting from operalions 1,254 0k 30,200,583 1118804 13,968
Net Increase | {decrease] In et assets
Trerm Fund shanis trans actions AT TG 10,066,350 25T 20,205 10,452 248
Dividend distribution (Note 5 B88.451) 15,543 835} - -
INCREAEE | [DECREAEE] IN NET ASSETS 4531, 30T 3,760 26,842,310 10,944,246
Exchamge difference - - - -
HET ASBSETE AE AT 11 DECEMEBER 2013 TB4EaT 214, 32,340 AT EID 10,985,245
Trarreactions on e Fund's own shanes
Tor the year ended 11 December 2013
HUMBER OF SHARES AT THE BEGIHING OF THE YEAR { PERIOD
Claws Ardis 30,000 053 A - -
Class kais 180 5178 - -
Claga A-age = = = =
HUMBER OF SHARES ISSUED
Class A dis 106 G0 478 000 4100, 000 -
Class kdis 140 2470 - -
Clags A-des - - 1,200,000 TE0,000
HUMBER OF SHARES REPURCHASED
Claws A drs 28,000 328 000 - -
Class kdis =0 2E85 = -
Claws A-act - - 11080, 10600 =
HUMBER OF SHARES AT 31 DECEMBER 2013
Class A dis 1068, 00 prard v ] 400, e -
Class kdis an 5080 - -
Class A-aoc = = A, 700, D0 TR0, 000

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T Wi year ended 11 Dacembsr 2013
eS| United WESE United
Kingdom 100°% Kingdom 100°%
hedged to EUR hiedged ts UED MSC] Turkey BASC] Japan
LBCITS ETF PCITS ETF LBCITS ETF UCITE ETF
Baal-Fuired Sin-Funed G- Fuined Si-Fund
EUR 13- EUR JPY
NET ASEETE AT THE BEGINNING OF THE
TEAR | FERIOD - - 43T TR T1LERR 313,532
Net Investment income | [loss) 1FeEes 1278671 1802TS 1. IR B0 8T
Net realised gains | (losses) on:
It il 1139 1494 1418 3378 184418
Faimgn cumacivt and onwand fataigh
anchangs bt {9730 {310,583 (TR ERD 07 80L)
Swaps, Ldwes and opbiors - - - -
Net realised gains [ (losses) for the year |
period 98,179 [309,089) [177,266) AATT 06 E15
Nt change in unreall sed gains | Josses) on;
Imvestmants TH1, 800 B50ATE (3.608014) F G2, B 400
Foamign oumen: s {7eE {B5E) [5: by & B53 108
Fastwand fariign axchangs contracts {10,077} {122,463 - -
Het change in unreall sed gains | losses)
T the ywar | pariod Lrah o] 736,638 (3.610,607) S0
Nt Increase | (decrease) in nel adsels
resulting from operalions o8 581 $aa 18 [1.807 BEE A4, 91,007, 196
Net increase | (decrease) in net assels
Trerm Fund shanis trans actions 14 SE G 1085 63 B0, ST FLATH T 855
Dividend distribution (Note 5 = - (157482} (1,484,801 782}
INCREAEE | [DECREAEE] IN NET ASSETS 15,300,407 11,400,352 4.525,313 T5,735,273,060
Exchamge difference - - - -
HET ASBSETE AE AT 11 DECEMEBER 2013 15,300, 4007 11,400,353 EE53,102 147 B34, 538 B0
Trarreactions on e Fund's own shanes
Tor the year ended 11 December 2013
HUMBER OF SHARES AT THE BEGIHNING OF THE YEAR / PERIID
Claws A-dis - - #2500 0, 60, T2
Class kds = = 20 LT ]
Claga A-age = = = =
HUMBER OF SHARES ISSUED
Class A-dis - - 165, O 12416, 158
Class Lds = = =00 5431
Clasd A it 1.000.000 11000, 000 N =
HUMBER OF SHARES REPURCHASED
Class A-dis - - TG 4, 502 B4
Class ds = - B 3Ta
Class Aare - - - -
HUMBER OF SHARES AT 31 DECEMBER 2013
Class A-dis - - 152800 288516
Class bds - - L31] LRI ]
Class A-aot 1,000,000 1,000, D0 = -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T Wi year ended 11 Dacembsr 2013

ST Japan 1005, MESET Jopan 1005, WAEET Japan 1007, ST Japan 1005,

hedged to CHF hedged to EUR hedged to GBP hedged to UED
LCITS ETF UCITE ETF WCITE ETF UCITE ETF
Sl Fuirsd Sun-Fund St Fuired Si-Fund
CHF EUR GEP ush

HET AEEETE AT THE BEGINNING OF THE
TEAR | FERIOD - - - =
Nt Envestrsnt indome | loss) Lred EE g A5
Net realised gaine | (losses) om
I estmasnis 1,882 {1,028 28 1,347
Fstingi suimdas il Gnd fonvard fordsgn
anchange conbrachs 5015 il SET A 705,320
Swapi, Adurid and opbisfi - - = -
Nt readided gaind § (oS ses) Tor the year |
period B ST B9, 500 SERAE oG, BET
Net change in unneali sed gains | losses) on:
Ireidmmnts [k {18, 245) (H9460 350,165
Foumign cumencies {1,308 {1, 308) AL (12
Fosrward foreign exchangs contracts B0, 8 478 008 384 a0 488, 342
Net change in unineall sed gains | fosses)
Tor thee year | period BOE TS 457,377 ot b fore ]
Nt Increase | (decrease] in net assels
resUlEng from operabons 1.ATe 1077 A5 = 1H0R
Net ncrease | {decrease] innel assels
‘Trom Fund shanes transactions 13.828.200 11,524,600 8.781,560 16,828,000
Dividond distribution (Hode 5 - - - -
INCREASE ! [ECREASE) IN NET ASEBETS 15,177,874 100275 10, 8E5E, 4% 1£.378,879
Exchangs difference - - - -
NET ABSETE AS AT 31 DECEMBER 2013 15,177,674 13002353 10,868, M3 1837889
Trarreactions on te Fund's own shares
T the year ended 11 Decembsr 2013
HUMBER OF SHARES AT THE BEGMHNING OF THE YEAR / PERIID
Class Aedis - - - -
Class Fdis - - - -
Class A:are - = = =
HUMBER OF SHARES ISSUED
Clags A-dit - - 200,000 -
Class Fdn - - - -
Class A-nes 1,300,000 B0, 00 3000, 000 1,000, 000
NUMBER OF SHARES REPURCHASED
Clais A-dit - - - -
Class kds - - - -
Class A-ace = = - =
HUMBER OF SHARES AT 31 DECEMBER 2013
Class A-din - - H00.000 -
Class kds - - -
Class Arncc 1300 000 S50, O i, 0 1, 060 0y

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T thee year ended 11 Decembser 2013
WEET Paciic WESCT Canada 1060,
{ex Japan) BT BA KEECI Canada hedged to CHF
UCITS ETF UOTE ETF WITS ETF UOTE ETF
Suat-Fuired Sub-Fund Sult-Fuind Sub-Fund
usD usp CAD CHF
HET AEEETE AT THE BEGINNING OF THE
YEAR | FERIOD 1107 e 1IELEFSAN TERLTTES4 =
Mot Bnyvestnvsnt Incorme | loss) LT AT 20,056,004 T4 0 047
Net realised gaine | (losses) om
Inestmants 7Tk 4,500 808 {420,350, 2,858
Fastimgry sumsazird and Ranvard fodsigs
wxchange contoacts. T2 - 3252 ACTALE]
Swapi. Rburid and cpbisfi - - = -
Nt readised gaing | (losees) Tor the year |
period (02,9006, 269) PE SO0, B0 (426, 907) 148,712
Net change in unreali sed gains | (losses) on:
Inestmants (10,078,420 R L] 17,508,063 100,061
Feamign cumendies 1,435 a7 1,008 ]
Fosrward foreign exchangs contracts = = = 85,137
Net change in unineall sed gains | fosses)
Tor thee year | period (10,074, 385) 302 5T 170,08 188, 28
Net Increase | (decrease) in net assels
resulting From operaions (03053, J84) AT 00E50 il ] IS0
Net ncrease | {decrease] innel assels
Trcsm: Fund shares trans actions 142,148,213 13 EZY S {18,447, 284) 4,454,250
Diviclend distribution (Node 5) {115, 508, 7044} (20,459,558} {3 675,867} =
INCREASE ! [ECREASE) IN NET ASEBETS 113,156,125 4138879 {1,067, E58) 4347 AT
Exchange dilference = = = =
NET ASSETE AS AT 31 DECEMBER 2013 27,7081 1,724, 0431850 TEE 711,055 4 AT A
Trarreactions on te Fund's own shares
T thee year ended 11 December 3013
HUMBER OF SHARES AT THE BEGRMNING OF THE YEAR / PERIOD
Class Aedis 1842 S 6 T42 85 2657000 -
Class Fdis 2000 1875 FAAL -
Class A:are - = = =
HUMBER OF SHARES IS3UED
Claes A-dn A LB 80 3474907 SR 500 =
Class Fdis 8380 440 1554 -
Class A-ace - - = 00,000
HUMBER OF SHARES REPURCHASED
Class A-ds T2 000 2451680 BEO D -
Class kdis 3850 -] 21 -
Class A-ace = = - =
HUMBER OF ZHARES AT 31 DECEMBER 2013
Claws A-ds IZHAM B 265830 2768, 500 -
Class ks 410 1,420 20m -
Class A-acc - - - 00, O

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

HET AEEETE AT THE BEGINNING OF THE
YEAR | FERIOD

Mot Bnyvestnvsnt Incorme | loss)

2,280

Nt readisad gaing | (osses) on:

I estmasnis

Fiastin gt it iiv L i Rafwde o Ten digen
axchange corliacti

Swapi. Rbured and cpbisfi

Nt readided gaind § (oS ses) Tor the year |
pericd

43
13821

1820

[aL ]
(3

Net change in unrealised gains | flosses) on:

Imeetmmnty
Foumign cumencies
Fosrward foreign exchangs contracts

Net change in unineall sed gains | fosses)
Tor thee year | period

LM
16,687

43487
LLr]
BT, 265

Nt Increase | (decrease) in net assets
resUlEng from operabons

481,047

FFRES

Net ncrease | {decrease] innel assels
Tram: Fund shanes trans actions

Diviclend distribution (Node 5)

5,587 B4

2908614

11,826 115

INCREASE | ([ECREASE] IN NET ABBETE

Exchange difference

4,188,703

NET ABEETE AE AT 31 DECEMBER 2013

4,188,703

Trarsctions on the Fund's own shanes
T thee year ended 11 December 3013

HUMBER OF SHARES AT THE BEGMNING OF THE YEAR / PERIOD

Class Aedis
Claes ks
Class A:are

HUMBER OF SHARES IS3UED
Claes A-din

Class Fds

Class A-set

NUMBER OF SHARES REPURCHASED
Clais A-dit

Class kds

Class A-ace

NUMEER OF SHARES AT 31 DECEMBER 3013
Clais A-din

Class kds

Claws Arnoc

1060, 06060

100,000
100,000

175,000

175,000

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
Tor sk year enced 31 Dicember 2013

2035 100°% HIA3 100, 2035 100
hedged to EUR hiedged 1o WD hiedged tx GEBP MEC Woadd
LBCITS ETF PCITS ETF WBCITS ETF UCITE ETF
Baal-Fuired Sin-Funed Tt Fuined Si-Fund
EUR 13- -1 uso
NET ASEETE AT THE BEGINNING OF THE
TEAR | FERIOD - - - B8, 784,905
Net mvestiment iIncome [ [oss) 194) (L= {99 14,188,950
Net realised gains | (losses) on:
It il {3TH {774} Ay 45 X4 000
Faimgn cumacivt and onwand fataigh
anchangs carbiti {1883 {10,482y L2 X {3.805.89 )
Swaps, Ldures and opbiors: - - - -
Net realised gains | (losses) Tor the year |
period 2,738 (11,286) Likry] 42, 7M. 3
Nt change in unreall sed gains | Josses) on;
Imvestmants 11,730 6, 258 {61516 o6, 743, 100
Foamign cumen:ies ] {118y (1] 16,331
Festwrand fariign axchangs contracls {16,098 {83,230y {15858 -
Het change in unreall sed gains | losses)
T the ywar | pariod {4,365 2810 {67 476) w6, TE 581
Nt Increase | (decrease) in nel adsels
resulting From operations 8,892 8,518) 8,254) 151 E3ERE)
Net Increase | {decrease] In et assets
Trerm Fund shanis trans actions N2 530 SERLTTS BES 140 19131173
Dividend distribution (Note 5 = - - 113.587 216}
INCREAEE | [DECREAEE] IN NET ASSETS 437,88 5,584,756 1819538 130,192,340
Exchamge difference - - - -
HET ASBSETE AE AT 11 DECEMEBER 2013 43178 SEB4. 755 2549 5338 FEER T

Trarrpctions on e Fund s own shanes
Tor the year ended 11 December 2013

HUMBER OF SHARES AT THE BEGMHING OF THE YEAR / PERIOD

Claws A-dis - - - EET, d08
Class kds = = = 1,518
Clast A-nee = - = -
HUMBER OF SHARES ISSUED

Class A-dis - - 178, 000 1, e, T2
Class Lds = = = BiE
Clagd A-aee 30,000 250,000 350,000 -
HUMBER OF SHARES REPURCHASED

Claws A-dis - - - 1,848 50
Class ds = - = Bd
Class Aacc - - 178, 000 -
HUMBER OF SHARES AT 31 DECEMBER 2013

Class A-dis - - 175,000 2808 T
Class bds - - - 1,880
Class A-aot 0,000 50,000 175,000 -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
Tor sk year enced 31 Dicember 2013

[

MECI Emerging MECIWorld Socially MBSO Morth America  Midde East Soclally
Markets Responsible Soclally Responsible
LCITS ETF UCITS ETF WBCITS ETF UCITE ETF
Bl Fuirsd Sin-Funed Tt Fuinsd Si-Fund
uUsD 13- uUsD EUR
NET ASEETE AT THE BEGINNING OF THE
YEAR | FERIOD I6,541.503 AR, 05 18,718,140 11,618,497
Net Investment income | [loss) 248,119 1608, 178 [ Fr o P o]
Net realised gains | (losses) on:
It il (2982511} 1,844 557 1,023, 020 1, 280244
Faimgn cumacivt and onwand fataigh
anchangs carbiti (239,964 {297,973y [ {5,337
Swaps, hdures and opbions T80 - - -
Net realised gains | (losses) Tor the year |
period 575,117 1,546,584 1. 0ES5T0 1,254,907
Nt change in unreall sed gains | Josses) on;
Imvestmants 113,453, 254 16,110,411 T.552 407 1,166,323
Foamign oumen: s (B 588} 4,150 An 1
Festarand fzreign axchangs contrasts - - - =
Het change in unreall sed gains | losses)
T the ywar | pariod (1RAB1, 250 16,114,804 TASRAAT 1155518
Nt Increase | (decrease) in nel adsels
resulting from operalions (T2510,845) 18487 6T [ Fr:abig] o
Net Increase | {decrease] In et assets
Trerm Fund shanis trans actions b S0 43471979 W5 18621
Dividend distribution (Note 5 15,509 547} {1. 378,007y {457 147} (354263}
INCREAEE | [DECREAEE] IN NET ASSETS (4,111,353 61,581,719 NI 435783
Exchamge difference - - - -
HET ASBSETE AE AT 11 DECEMEBER 2013 ATATE ADSBE TR 55.4.30,053 14,081,885
Trarreactions on e Fund's own shanes
Tor the year ended 11 December 2013
HUMBER OF SHARES AT THE BEGIHNING OF THE YEAR / PERIOD
Claws Ardis 30,000 370,000 0,000 100, 000
Class kdis 2130 2180 1,180 BOO
Claga A-age = = = =
HUMBER OF SHARES ISSUED
Class A dis o RE ] 0,000 4,000 -
Class kdis 145 JEs0 2278 TED
Cladd A-aee - - - =
HUMBER OF SHARES REPURCHASED
Claws A drs 168 377 0,000 15,000 50,000
Class kdis TET o) ] EO0
Class Aare - - - -
HUMBER OF SHARES AT 31 DECEMBER 2013
Class A dis 1001 A0, 000 845,000 0,000
Class kdis 1, S 34l 750
Class A-aoc = = - -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T Wi year ended 11 Dacembsr 2013
WISE A Aakh ex
NECI Pacific Eoclally KBl ar Japan Infrastruchune
Responsible Infrastrictune 3005 U35 Infras tracture 30435
LCITS ETF UCITS ETF WBCITS ETF UCITE ETF
Sin-Funed Tt Fuinsd Si-Fund
uUsD JPY uUsD EUR

NET ASEETE AT THE BEGINNING OF THE
YEAR | PERIOD 1093874 ITE TS T00 116800 TR
Net Investment income | [loss) EETATY S04, 458 prakid 166,10
Net realised gains | (losses) on:
It il 1.314.744 24 1TaEER = {14,678}
Faimgn cumacivt and onwand fataigh
anchangs carbiti 977.950 {973y 1752 L
Swaps, Ldures and opbiors: - - - -
Net realised gains [ (losses) for the year |
peeriod 33T HATTTS 5. {14, 286)
Nt change in unreall sed gains | Josses) on;
Imvestmants 1,325 458 20,51, T (122850 B, 2
Foamign oumen: s 1,882 17,357 113} 112
Festrnnd Breign anchang eontreety - - - =
Het change in unreall sed gains | losses)
T the ywar | pariod 1337018 F koL RE] (12304 B850, TR
Nt Increase | (decrease) in nel adsels
resulting from operalions 1,851,784 311 488 255 138, 00 211,155
Net increase | (decrease) in net assels
Trcmy Fund shanes Cransactions 115,684} - - [E10]
Dividend distribution (Note 5 L99.455) 16741218} (224, 155} (185874}
INCREAEE | [DECREAEE] IN NET ASSETS 1647845 B TETOFT 197,835) E45,150
Exchangs difference - - - -
HET ASBSETE AE AT 11 DECEMEBER 2013 12,585, 5849 EE1ADRTTT 015554 A A
Trarreactions on e Fund's own shanes
Tor the year ended 11 December 2013
HUMBER OF SHARES AT THE BEGIHING OF THE YEAR / PERIOD
Claws Ardis 100,000 5,000 130,000 37,500
Class kdis ] % v ] 188
Claga A-age = = = =
HUMBER OF SHARES ISSUED
Class A-dis - - - 10,000
Class Lds TEO = - =
Cladd A-aee - - - -
HUMBER OF SHARES REPURCHASED
Claws A drs S0.000 - - -
Class ds L] - = 1]
Class Aare - - - -
HUMBER OF SHARES AT 31 DECEMBER 2013
Class A dis 80,000 44,000 1340, G 47 B0k
Class kdis Tah ] 45 138
Class A-aoc = = - -

The accompanying noles farm an inbegral pan of these Snancial datements.

45

415/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
Tor sk year enced 31 Dicember 2013

ETOHE Global Barclays CapRal US Barciays Capital US Barclays CapRal US

Rare Earth 13 Year Treasury =% Year Treasury & Year Treasury
UCITS ETF Bord UCITE ETF Band UCITS ETF Baond UCITE ETF
Suat-Fuired Sul-Fund Sult-Fuind Sub-Fund
usD usD e uso
HET AEEETE AT THE BEGINNING OF THE
YEAR | FERIOD 3527 863 ESLIAES EITETE TER TG
Mot Bnyvestnvsnt Incorme | loss) 113,358 LR T8 16,758
Net readised gains | losses) on
Imvmstmants {364, 354) 2858 {55, 300 {1,076}
Fasiign cumensis and lomvard forsgn
wnchange conbracks {51,220 = = =
Swapd, fbuid and opbiar - - = =
Nt readised gaing | (losees) Tor the year |
period [412,550) ] (64, 300y 11,0786}
Net change in unireali sed gains | flosses) on:
Iméustmmnts (3,377,226 {TTTy {74,893 {57,020y
Formign cumencies .= - - -
Fosrward foreign exchangs contracts = - - -
Net change in unineall sed gains | fosses)
Tor the year | period 2307489 7 (74,80 {57,020}
Net Increase | (decrease) in net assels
resulting From operalions [3803,607) Tk (114,430 181,338
Net Increase | {decrease] innel assels
Troms Fund shanes brans actions 5838 94 2,482 952 4,008, 110y 1,488 880
Diviclend distribution (Node 5) (4, 567} {3.215) {33, 5508 (8,710}
INCREASE | ([ECREASE] IN NET ABBETE 1,828,700 LAET8G 14,134,007 1470612
Exchamge difference - - - -
NET ASSETE AS AT 31 DECEMEER 2013 TASESES B 4,035 738 EARAM

Trarsctions on the Fund's own shanes
T thee year ended 11 December 3013

HUMBER OF SHARES AT THE BEGRMNING OF THE YEAR / PERIOD

Class Aedis 183,000 125,000 250,000 20,000
Claes ks L] - - -
Class A:are - = = =

HUMBER OF SHARES IS3UED

Clais A-dn TS0 100,000 25000 40,000
Class Fdn L f] - - -
Class A-aeL = = = -
NUMBER OF SHARES REPURCHASED

Clais Ardn SO0 = 150,000 -
Class kds BT - - -
Class A-ace = - = -
HUMBER OF SHARES AT 31 DECEMBER 2013

Class Ardn 508,000 25,000 125,000 0,000
Class kds 1.3 - - -
Class A-acc - - - -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T thee year ended 11 Decembser 2013
Birciiys Capilal US ikt iBod € PhaihE iBo s € kit o €
F=10 Year Treasury Germany 1-3 Gemany J-3 Semany =10
Bond UCITE ETF UOTE ETF WITE ETF UOTE ETF
Suat-Fuired Sul-Fund Sult-Fuind Sub-Fund
usD ELR EUR ELR
HET AEEETE AT THE BEGINNING OF THE
YEAR | FERIOD E3RET0 12 B0 SR 314,075
Mot Bnyvestnvsnt Incorme | loss) RS 4,058} BT e
Net realised gaine | (losses) om
I estmasnis [0, 060, B2 519 {16,001} {18,725}
Fastimgry sumsazird and Ranvard fodsigs
anchangs ooty - - - -
Swapi. Rburid and cpbisfi - - = -
Nt readised gaing | (losees) Tor the year |
perod 11,000, 529) 6,191 (16,097) (18,7249)
Net change in unreali sed gains | (losses) on:
Investmants 14,048,304} {55,058y 18525 (128,051}
Forsgn cumencies - - - -
Fosrward foreign exchangs contracts = - - -
Net change in unineall sed gains | fosses)
Tor thee year | period 4,048,309} {55,058) (18,525) (128,051)
Net Increase | (decrease) in net assels
resulting From operalions 4,166,345 [32,025) (20,829 112,003
Net ncrease | {decrease] innel assels
Trosm Fund shares transactions T1.7r4 98 - =0e {1,958,500)
Diviclend distribution (Node 5) (4048, 180y = {15,682 (47 441}
INCREASE ! [ECREASE) IN NET ASEBETS (67,200,408 {42,925) (11,503} 12,158,854)
Exchange dilference = = = =
NET ASSETE AS AT 31 DECEMBER 2013 BED38, 06 12,645,115 7,552 1,035,131
Trarreactions on te Fund's own shares
T Wt year ended 11 December 2013
HUMBER OF SHARES AT THE BEGRMNING OF THE YEAR / PERIOD
Class Aedis 20,000 180,000 10,000 30,000
Class Fds - - - -
Class A:are - = = =
HUMBER OF SHARES IS3UED
Claes A-dn 1740000 = 0000 20,000
Class Fds - - - -
Class A-aeL = = - =
HUMBER OF SHARES REPURCHASED
Clags A-die - - 110000 40,000
Class kds - - - -
Class A-ace = = - =
HUMBER OF ZHARES AT 31 DECEMBER 2013
Claws A-ds 1.760,000 180,000 10,000 10,000
Class kds - - - =
Class A-scc - - - -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T thee year ended 11 Decembser 2013
Warkil iBoxs € Tlarkal Beocs € Liguia arki iBox € T
Germany =10 Corporaies Boverelgns 1-5 AAA-BBB 1-3
UCITS ETF UOTE ETF WITS ETF UOTE ETF
Suat-Fuired Sul-Fund Sult-Fuind Sub-Fund
EUR ELR EUR CHF
HET AEEETE AT THE BEGINNING OF THE
YEAR | FERIOD H0B5913 JAE0RA06 = =
Net Investnent income | loss) 13418 564502 1470 10,153
Net realised gaing | losses) on:
I il 141,580 E31,355 = 1,889
Faemign cumsecist and forward forsign
sxchange contracts - - - -
Swups, labures and opbions = - - =
Nt realised gains § (bosses) Tor the year |
periad 141,500 B31,3%5 - 1,899
Net change in unreali sed gains | fosses) on;
Imvestmaents {544,570 {773,106, (10T 12774
Formgn oumen: s - - - -
Festornrd fyrei gn achangs eonineets - - - -
Nt change in urieali 4ed gaina | fasted)
Tor thi year | pericd (344,570 ([773,986) 10,714) 1271
Nt Increase | (decrense) Inmel assels
resulting From operaions (04,278 414,70 9,244) FLE L]
Net increase | {decrease] in net assets
ey Fund shanes trans actions 5278737} {35,720y LRELETS 4, T8 500
Ciiviclend distritution (Hede 5) (100,620 1862 350) = =
INCREASE | [DECREASE) IN NET ASSETS 18, T21,6319) 1583,285) #H#EAN 4,741,838
Exchange difference - - - -
NET ASSETS AS AT 31 DECEMBER 2013 T I EEN 234N 4740 50

Trarsactions on the Fund's own shares
Tor thee year ended 31 December 2013

HUMBER OF SHARES AT THE BEGINING OF THE YEAR | PERIIC
Clas At 120,000 350,000 - -
Clasa s -

Clavs A-es - - - -

HUMBER OF SHARES ISSUED

Class A-dis = 0,000 250,000 400,000
Clagg ks = - - -
Clars A-pcc - - - -

HUMBER OF SHARES REPURCHASED

Class feds 80,000 80,000 - -
Class e - - - -
Clags A-acs - - - -

HUMBER OF SHARES AT 31 DECEMBER 2013
Class A-ds 0,000 250,000 250,000 4100, D00
Class kds = = = =
Clasa A-aee - - - -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Etatement of Changes in Het Assets
T Wi year ended 11 Dacembsr 2013
SBI Forelgn
AAA-BRB 10
UCITS ETF
Sub-Fund
CHF
NET ABEETE AT THE BEGINNING OF THE
YEAR | PERIOD -
Net Investiment income [ [os5) Falke
Net realised gains | fosses) on:
It liradily £223
Formgn cumsncies and lorwand foraign
axchangs conlracls -
Swups, Lduwes and opbions -
Net realised gains | (losses) for the year |
riad L¥-a]
Net change in unneali sed gains | losses) on:
Imvintrramnty (1.037
Foumign cumencies -
Fosrward foreign exchangs contracts -
Net change in unreali sed gains | fosses)
Tor the year | period (LEan
Nt Increase | (decrease) in net assets
resUlEng from operabons IR
Net ncrease | {decrease] innel assels
Trosm Fund shares transactions 5,215,600
Dividond distribution (Hode 5 -
INCREASE | ([ECREASE) IN NET AGBETS S04, 043
Exchars differencs =
NET ASSETE AS AT 11 DECEMBER 2013 S.04,048

Transsetions omthe Fund's own shares
Por the year ended 31 Decembser 2003

HUMBER OF SHARES AT THE BEGMNING OF THE YEAR [ PERIOD

Clags A-din -
Claes ks -
Class A:are =

HUMBER OF SHARES IESUED

Claes A-dn 400,000
Class Fds -
Class A-aee -

HUMBER OF SHARES REPURCHASED

Clags A -
Class ds -
Class A-scc -

HUMBER OF SHARES AT 31 DECEMBER 3013

Clags Ads 400, D00
Clags Fde -
Class A-scc -

The accompanying noles farm an inbegral pan of these Snancial datements.
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Annual Repor as of 31 December 2013

Markat % of

Guantity Walus EUR Hul Assats
Common Stocks
Belglum (2.39%)
Anheuser-Busch inBew 273,202 107587 2.99
France (36.08%)
Air Liquide 114872 11,818,122 1.67
Arbus Group 213,164 11,896,683 1.66
Ao, 730,151 15,180,552 2.15
BMP Pafbas 388,605 22014 473 312
Carrefour 228,495 5,502 541 0.93
Compagnie de Saint-Gobain 188,518 8,736,427 0,85
DCrar one 214,573 11,226.458 1.59
Essilor international 79,268 612581 0.a7
GOF Suez 559,874 9,571,048 1.38
L'Sreal &7 556 11,186.008 1.58
LVMH Maet Hennessy Lowis Vuitlon 28,211 13022779 1.84
Crange T12.345 6411105 0.9
Sanof| 442,907 34,156,988 4.83
Sehndader Eleclfic 203,879 12,925.920 1.83
Sociele Ganerale 284,058 12 416,818 1.76
Total BT 2,348 38,845,587 5.50
Linibail-Rodamoo 35,759 B.660.114 0.54
Winci 193,217 $.220.315 1.3
Vivend 485,300 8931978 1.28
Garmany {31.67%)
Allianz - Registersd 186,261 N BTZAZ1 307
BASF 37,798 26175734 iro
Bayer - Registered 103,948 30,907 .458 4.38
Bayensche Moboren Werke 117818 10048872 1.42
Caimler - Registensd 361,260 22724512 322
Deutsche Bank - Registered 174058 12971779 1.84
Deutsche Post - Regishersd 347,881 9.218.845 1.30
Deutsche Telekom - Registered 1,117,358 13,888.760 1.96
E.ON 738,551 9,880,832 1.40
Muenchensr Rusckversichemnungs - Registerad 59,045 9,456,057 1.34
RWE 177.538 4723345 0.67
Sap 348,202 21,506 48T o7
Siemens - Registered 305,707 30,383 540 4.30
Ireland (0.70%)
CRH 270,714 4,954 066 ]
Italy (7.50%)
Asgsicurazioni Generali 430,167 8,301 056 1.1%
Enel 2,241,828 7432962 1.05
Eni B85.760 17,240 842 2.44
Inlesa Sanpadlo 5,138,088 927726 1.30
LUiniCredit 1,589,842 10,705,350 1.52
Netharlands [7.08%)
ASML Holding 140,783 8578875 1.36
ING Groep - CVA 1418531 14327183 2.03
Koninkiijke Philips 3455840 4,214 907 1.30
Linilewer - CWA 577495 16, 906166 2.3
Spain (12.27%)
Banco Bilbao Vizeaya Argentaria 2111 651 18,984 533 269
Banco Santander 4,158,130 7052794 1A
|berdrola 1,845,168 8,552 354 1.1
Incitex; 78,184 B.366.443 1.32
Repsal 207,045 5441885 oF7
Telatonica 1,461,895 17,301 527 245
Total Common Stocks B84, 476,822 93.29
Prefermed Stocks
Garmany {1.52%)
Wolkswagen 52771 10,773,200 1.52

The accompantying noles form an integral part of these financial statements.
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UBS ETF - EURQ STOMX 50 UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Walus EUR Het Assals
Total Preferred Stocks 10,773,200 1.52
Rights
Spabn (0.02%)
Repaal - Rights 285731 146,682 0.02
Tatal Rights 146,682 .02
Transferable secwrities non-listed on an Officlal Stock Exchange
Common Stocks
Belgium {0.00%)
Ageas 13,9592 14 0.00
Total Commaon Stocks 14 0.00
TOTAL INVESTMEMNTS (Cost EUR 537,135 489) T05, 396,718 99,83
Other not assols 1,199,707 017
TOTAL HNET ASSETS T0E, 596,425 100.00

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Hot Assals
Comemon Stocks
Advertising (0.56%)
JCDecaux 516 15,465 0.03
Publicis Groupe 1658 113,000 018
WEP 12,208 202486 0.34
Aprospace & Defense {1.73%)
Arbius Group 5,363 300425 0.51
BAE Systems 29,098 152,130 0.28
Colyhar 8,655 28 556 0.05
Finmeccanica 3944 21712 0.04
Meggitt 7183 45,806 0.08
Rolls-Rarred Holdings 17,025 260,908 0.44
Safran 2433 12289 021
Thales a4 35355 ooy
Zodiac Asrospace 342 44.033 0.a7
Agriculbure [1.64%)
Baitish American Tobacco 17.350 675 256 1.15%
Imperial Tabacds Group 8,803 247,382 0.42
Swadish Match 1,807 42004 ooy
Alrlines (0.19%)
Deuwtsche Lufthansa - Registered 2,061 1780 0.0%
easylet 1.544 28506 0.05
Inlemational Consolidated Aifines Group 9416 455684 0.08
Ryanair Hodings a03 S0 0.0
Appared (1.12%)
Adidas 1.967 182223 0.3
Burberry Group 4077 74280 013
Chriskian Dior 476 65379 o
Huge Boss 251 254973 0.04
LWVAH Mosl Hennessy Louls Visfon 2327 308580 0.53
Auto Manufscturers (2.05%)
Bayersche Moloren Werke 3,044 258410 0.44
Dirmler - Registened 8815 554,463 0.94
Fiat 8481 S0.420 0.09
Renault 1823 106.554 CRE
Scania - Class B 3048 43332 0.07
Walkswagen 283 55,723 010
‘Vohva - Class B 13,820 131.875 023
Auto Paris & Equipment (0.81%)
Compagnie Generale des Etablissements Michelin 1,702 131,480 0.22
Contnental 1,015 161,781 027
GEN 15,261 68475 012
Mokian Renkasl 937 12873 0.08
Firalh & C. 2,206 27752 0.05
Valeo 633 50912 0.8
Banks (13.35%])
Banca Monte dei Paschi di Siena 45,055 B.086 0.01
Banco Bilbao WVizcaya Angent aris 53,032 474 530 0.8
Banco de Sabadell .965 B0.606 o0
Banco Espirite Santo - Registered 17860 18,557 0.03
Banco Popular Espancl 11,004 48253 0.08
Banco Santander 104,146 67574 1.15%
Bank of Ineland 183,932 48871 0.08
Bankia 38,318 47 284 0.08
Barclays 139,185 454,993 ore
ENP Paribas 8,067 513,646 0.&7
CaixaBank 16,075 60892 010
Cornmerzbank 9,033 105776 018
Credil Agricole 9,604 88,385 015
Credit Suisse Group - Registered 13823 07587 0.52
Danske Bank 8281 104,734 0.1
Deutsche Bank - Registered 9262 32200 0.55%
DNE 8645 11231 0.1%
Erste Group Bank 2324 58,867 0

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus EUR Hot Assals
Banks (13.35%) (continued)
HSBC Heldings 170,110 1,354,386 2.31
Intesa Sanpacic 106,65 191341 033
KB Groep 227 91679 0.1
Llo#pds Banking Group 456272 432 587 0.74
Medicbanca 5,080 32309 0.08
Matixis 8,037 34,350 0.08
Mordes Bank 27 445 268.712 0.46
Pohjdla Bank - Class A 1.021 14,927 0.03
Raiffsizen Bank Imemalional 375 5,608 0.02
Royal Bank of Scotland Group 20.740 24204 014
Skandinaviska Enskilda Banken - Class A 14,257 136,809 023
Scciefe Generale 6551 276582 0.47
Standard Chartered 2088 361067 062
Svenska Handslsbanken - Class A 4,630 165318 0.28
Swedbank - Class A 8,106 165783 0.28
LES - Registered 3are 455 464 ore
LiniCredt 39,608 213081 0.36
Linicne di Banche Naliane ¥.087 5031 0.06
Beverages (3.24%)
Anheuser-Busch inBev 7376 565470 nar
Carlsherng - Class B 956 Trea 013
Coca-Cola HBC 1.967 41658 o.ar
Diagea 22874 545875 0.54
Heirneken 2214 108,683 018
Heineken Helding 1,010 46445 n.og
Perncd Ricard 1,954 161811 0.z28
Remy Coinbresy 307 18.724 0.03
SaBMIller 8788 327480 0.56
Building Materi als {1.18%)
Compagnie de Saint-Gobain 3,781 151,145 0.26
CRH 6,071 111,099 018
Gebarit - Registered 365 80566 0.14
HeidedbengCament 1,232 BT 945 011
Helcirn - Registered 2138 116.454 0.20
Imerys 257 16477 0.03
Lafarge 1,785 98,140 016
Sikca 20 51751 0.08
Chemicals [3.90%)
Air Liquide: 2747 287532 0.45
HAiczo Nobel 2272 128,005 0.22
Agiema 533 45,193 0.08
BASF 8382 645521 1.10
Erannlag 454 E5.218 011
Croda Inlematicnal 1137 13578 0.06
EMS-Chemia Holding - Registersd T8 20,435 0.03
Givaudan - Registersd T4 TE.330 013
Jonhnson Matthey 1,883 74236 013
K+5 - Registered 1,730 8,709 o.o7
Koninklijke DSM 1,356 T7.509 013
Larxess B4 41,882 0.07
Lirche: 1,887 256508 0.44
Lenza Group - Registered 482 13275 0.06
Nowvozymes - Class B 2153 BE.059 011
ot 834 273 0.05
Sohay 553 63595 URL]
Syngenta - Registered a54 247528 0.42
Wara International 1,791 55 816 0.0%
Commercial Services [1.66%)
Abatis Infrasstruciuras 3,286 53.230 0.08
Adecco - Registered 1.275 T3.453 012
Agareko 2,398 48,259 0.08
Azlantia JEI8 55,336 0.0
Babeock Inbernational Group 3288 53.550 0.08
Buirzl 2,638 45976 o.08
Bureay Veritas 2,083 44 466 0.08
Capita 5913 TLTTS 013

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Commuercial Services (1,66%) (continued)
Edenred 1,701 41,385 o.o7
Experian 9,260 12390 02
GAS 15281 48 214 0.08
Iribesried Growp 1.601 B057E 040
Randslad Holding 1185 55873 010
Securas - Class B 2685 20,814 0.04
Serco Group 4184 25,105 0.04
555 - Registerad 45 B2.048 0.14
Sadexs ar2 E4.214 011
Computers (0.29%)
AlaS S 42,106 o.o7
Cap Gemini 1.350 G6E.326 02
Gemalto Tad 50527 0.0
Cosmelics & Personal Care (0,60%])
Eeiersdor a1 T0.7o8 012
L'Cweal 2188 275535 0.48
Distribution & Wholesale (D179%)
Wolseley 2472 101,786 i
Diversified Financlal Services (0.85%)
Aberdeen Assel Management 8,094 48643 0.08
Deutsche Bosris 1,680 101,678 o7
Hargreaves Lansdown 2028 11005 0.06
ICapP 41683 22706 0.04
Investec 5512 28992 0.0%
Julus Baer Group 2076 T2A72 0.2
London Slock Exchange Group 1,807 37640 0.08
id Mustual 42,720 7099 CRE
Pariners Group Holding 162 31449 0.0%
Sechroders 898 28,042 0.05
Electric {2.32%)
E.OMN 16,402 220,033 0.37
EDP - Energins de Portugal 19,548 52,455 0.08
Eleciricite d& Franss 1915 49 187 0.08
Enel §0.519 152,087 033
Eorturn 4,074 67.751 012
GOF Suez 12,030 205,653 0.35
Iberdrola 43733 202702 0.34
Red Electrica 1,084 52574 0.08
RWE 4615 122782 o2
SSE 870 144,761 0.2%
Tema Rele Elettnica Nazionale 14,452 52,635 0.08
Electrical Components & Equipment (0LB0%}
Legrand 2464 98708 07
CERAM Licht GE0 27.080 0.04
Prysmian 2,088 39,029 o.o7
Schneider Electric 4855 3074807 052
Elwctronics {0478
Keninkiijke Philips 8,825 235142 0.40
Rexel 2,080 I06THE 0.07
Energy - Alternate Sources (0,05%)
Enel Grasn Power 17,596 3228 0.05
Engineering & Construction {1.52%)
ABRE - Registerad 20,180 386645 0.66
ACS Actvidades de Construction y Sanicios 1,185 26,899 0.05
Aeropors de Paris 334 27.555 0.05
Aker Salulisns 1,787 23,301 0.04
Bouygues 1635 44832 0.08
Ferrosinl 4,045 56,893 010
Frapan Frankhst AFpat Sarvices Worldwide 334 18,186 0.03
Hochtief 237 14704 0.02
Keninklijke Boskalis Westmin ser oD 30,340 0.05

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Europe UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assots

Englneering & Construction {1,5% ) (continued)

Skanska - Class B 3528 52,396 0.08
Winci 4362 208155 0.3%
Enteriainment (0.06%)

William Hill 7265 35,095 0.08
Food |6.31%)

Argrtn 778 43480 0,07
Azsociabed Biilveh Foods 3172 532109 016
Barry Callebaut - Registered 20 18.246 0.03
Carrefour 5,825 162,056 028
Casing Guichand Perachon 445 37278 0.06
Colruyt GE0 27594 0.05
Cornpass Group 18,247 185,034 0.32
Canone 51458 265915 0.46
Delhaize Group 210 M2 0.a7
Disiribuidora intemacional de ASmentacion 5,307 34496 0.06
J Sainsbury 12,363 54239 0.08
Jeronimo Marling 2,031 28871 0.05
Kerry Group - Class A 1158 58528 0
Keninklijke Ahold 9,481 123,465 0.21
Lindt & Spruengli 8 26248 0.04
Lindt & Spruengli - Registered 1 15250 0.07
Metro 1.315 46288 0.08
Meslle - Registerad 29,383 1.566.214 267
Suedoucker 656 12471 ooz
Tale & Lye 3965 38,555 0.07
Tesco 73,866 296851 0.51
Unilever 11,641 347284 0.58
Linilever - CVA 14,935 437222 074
W Moerison Supermarkets 20776 BEATT PRA
Forest Products & Paper (0L363%)

Siora Enso- Class R 4702 3.3 0.06
Swenska Callulosa - Class B 5325 118,135 0.20
LIF M- Kymnimens 4,508 58,055 010
Gas [1.16%)

Centrica 47 865 200,056 0.34
Enagas 1.748 13203 0.05
Gas Natural DG 3100 57855 0.0
National Grid 13355 eI 0.54
Snam 18543 75396 013
Hand & Machine Tools (0.28%)

Samndvilk 9,738 25811 017
Schimdier Holding 426 45642 0.08
Schindler Haolding - Registersd 1688 18041 0.03
Healthcare Products {0,90%)

Coloplast - Class B 1,080 51971 0.09
Elekta - Class B 3545 35395 n.o7
Essiler International 1846 142659 0.24
Galinge - Class B 2,042 50,781 0,08
Luxattics Group 1,551 61569 0.0
CLAGEN 2219 75T 0.08
Smith & Mephsew 8,276 B5 648 015
Socnova Holding - Registered 474 46,415 0.08
William Demant Holding 183 12827 0.0z
Healihcare Services (0.39%)

Fredaniug & Co 1,164 128,302 0.22
Fresenius Medcal Care & Co 1928 G073 0.7
Holding Companies - Diversified Operations (0.26%)

GEA Group 1636 56606 010
Groupe Bruxeles Lambert Tog 47.312 0.08
Imdustrivarden - Class C 1.018 14,068 n.02
‘Wendel 2 31056 0.08

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Home Bullders (0,06%)
Fersimmaon 2437 26283 0.06
Homa Furnishings (0.07%)
Electralux - Class B 2133 40611 o.ar
Household Products (0.79%)
Henkel & Co 1,184 &8558 0.15
Husgvarna - Class B 2,984 13.055 0.02
Rezkilt Benckised Group 5,901 330,858 0.58
Societe BIC 244 21T 0.04
Insurance (6.27%)
Admiral Group 1,733 27.2487 0.05
Asgon 18,203 111,185 0158
Ageas 2152 66604 011
Alliang - Registered 4,144 40471 -
Assicurazioni Generali 10,404 177806 0.30
A 27450 148374 0.2%
AN 18,1595 327382 0.56
Ealose Holding - Registened 38 36,245 0.08
CNP Assurances 1281 15.236 003
Dt Llayd 1,609 20026 0.05
Direct Line Insurance Group 8272 24817 0.04
Giensidige Forskring 1,768 24.442 0.04
Hannover Rusck 504 31.440 0.05
NG Groep - CWVA 15,044 J52.944 Q.60
Legal & General Group 54,557 146,037 0.25
Magpfre 8537 26689 0.0%
Muenchener Rueckversicherungs - Registered 1,640 262646 0.45
Prudential 23,186 3r3 442 0.64
Resolution 13,994 G5 5a4 0.0
R5A Insurance Group 35,042 38,497 0.7
Sampo - Class A 3,808 138237 0.24
SCOR 1588 42,185 o.a7
Standard Life 21,082 81,185 018
Swiss Life Holding - Registered S05 46,698 0.08
Swiss Re 3214 215,188 0.37
Ty 234 16451 0.03
‘Vienna Insurance Group 73 13512 0.0z
Zurich Insurance Group 1,368 288141 0.48
Internet (0.11%)
llind 242 11056 0.08
Linited Internet - Registersd 55 26528 0.0%
Iren & Stesl (0.37%)
Ancalordditial #153 118.714 0.20
ThyssenKrupp 3,639 £4.374 0.11
Weestalpine a00 34437 0.06
Leisure Time (0.12%)
Carmival 1,581 47827 0.08
TUl Travel 4971 24 683 0.04
Lodging {0.31%)
HAocor 1445 45,564 0.08
InberContinental Holels Group 2.368 57285 010
Whitbread 1,667 75158 013
Machinery - Construction & Mining {0.31%)
Aslas Copoo - Class A 5938 119,652 0.20
Atlag Copeo - Clags B JA4TE Ed.100 011
Machinery - Diversified (0.73%)
Alsiom 2,088 55,280 010
Andritz TE3 15697 0.08
CHH Indutirial 7AET EE.007 011
Hexagan - Class B 2126 48838 o.08
Kone - Clags B 2024 85907 016
KAM 238 21. 241 0,04

The accompantying noles form an integral part of these financial statements.
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Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assots

Machinery - Diversified (0.73%) (continued)

Mefso 1132 35,115 0.06
Weir Group 2048 52507 0.0%
Zardoyn Ofis 1,484 19515 003
Media (1.23%)

Axel Springer 465 21,715 0.04
British Sky Broadcasting Group 8212 #3452 0.6
T 33 TE2 TRT2T 013
Kabel Deultsahland Holdng 192 18.080 0.03
Lagardere 1,001 27047 0.05
Pearson 7,600 122.500 021
ProSiabenSat.1 Media - Registerad 1,685 B1.020 010
Reed Elsevier - GB 10,650 115,080 0.20
Redd Elsaviar- NL 6,163 54910 016
RTL Group 274 25737 0.04
Sky Deytschland ERE] 13104 0.08
Woltars Kluwer 2,881 5HATE 0.0
Metal Fabiicale & Hardwara (0.50%)

Assa Ablay - Class B 3,021 115,892 0.20
SKF - Class B 351 BT.118 011
Tenars 4528 56,728 012
Walloures 1.070 42372 o.ar
Mining (Z.82%)

Anglo Amercan 12,754 202908 035
Antofagesta 3,698 36636 0.08
EHP Billton 19,220 431773 073
Boliden 2135 231750 0.04
Fresnilla 1,528 13.701 0.0z
Glencore Xsirata 85,811 363,869 052
Norsi Hydro 10,741 3478 0.06
Randgold Resources 875 36,860 o.ar
Rio Tinte 11,587 474847 0.8
Umicane a7 32970 0.06
Miscellaneous Manufacturers (1.86%)

Aa Laval 3107 578927 010
L] 2547 47 503 0.08
Invensys 5,704 34,883 0.06
Medrose Industies 11,904 43,740 o.or
Crila 6,854 35023 0.07
Siemens - Registersed 7.258 T20.448 123
Smiths Group 3,662 B5.144 011
Sulzer - Registered 195 224898 0.04
Wvartsda 1,885 60272 010
Ol & Gas [B.63%)

BG Group 31,053 484 287 0.52
BF 171,717 1.007.326 1.72
Eni 22856 401,500 068
Galp Enengia 3622 43,156 o.ar
Lundin Pefroleum 1,907 270 0.0%
Mesia O 1,284 18.451 0.03
=11 1,450 50445 0.08
Repsal 7.553 138104 0.24
Roryal Duteh Shedl - Class & 35,266 97644 1.56
Rioyal Dutch Shedl - Class B 22878 626,886 1.07
Seadrill 3,576 105,814 018
Stateil 10,386 182,629 0.31
Total 19,400 8E2.882 147
Transocean 3,387 120,060 0.20
TuBow Oil 8,088 83129 014
Ol & Gas Services (0.42%)

AMEC 3051 35,099 0.07
CGG 1,488 18,845 0.03
Fugra- CWA 2 31230 0.05
Peirofac 2118 AWM 0.05
Saipern 2174 33827 0.08

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Ol & Gas Sorvices [0,42%) (continuad)

Subsea T 21683 20,039 0.05
Technip a7 64,062 URE]
Other Financs (0. 37%)

Exer BES 25.585 0.04
Invesimant Kinnewik - Class B 2075 G0 04T 01z
Invesior - Class B 4280 107274 0.18
Pargesa Holding 260 15.254 0.03
Packaging & Contalvers (0,05%)

Rexam 8,071 51.464 009
Pharmaceuticals & Blotechnology [10.974%)

Agdelon - Regeslered 912 58,075 0.08
Astraleneca 11,443 451640 0.84
Eayer - Registered 7586 Traaad 1352
Celesio =] 15.387 0.03
GlaxoSmithKline 44581 863520 147
Grifols 1283 44 804 o.o7
Meck =ral r4.373 013
MNewartis - Registered 21.011 1,220,732 2.08
Meowa Mordisk - Class B 3,642 485251 0.&3
Crion - Clags B a1 16.765 0.03
Perriga 288 31851 0.05
Roche Holding 5,423 1,306,111 2.22
Sanch 10,886 435,520 143
Shire 4952 168,755 0.29
UCE a9 53653 0.8
Private Equity {0L11%)

3 Group 89,802 45371 0.08
Eurazed 208 16,866 0.03
Real Estate (0,17%)

Deutsche Wohinen 2088 41909 0.oF
IMBOF INARNT 8,081 27,148 0.05
Swiss Prime Sile - Registered 522 25,412 0.05
Real Estate Investment Trusts (0.83%)

British Land 7895 58177 0.0
Corie 542 17.656 0.3
Fonciere Des Regions 215 1349 ooz
Gecinn 157 18918 0.03
Hammarson 4870 26385 0.0%
ICADE 283 19,151 0.03
Inlu Properties 5,843 21,764 0.04
Klepieme 833 28060 0.0%
Land Sacuritiet Graup 7211 B3 510 0.14
Segro 6,738 27.050 0.05
Unibail-Rodamco 218 170977 028
Redall (2.52%)

Compagne Financiere Richemaont - Registered 4792 I4T.235 0.58
Hennes & Mauriiz - Class B 8,667 250,075 045
Incitex 1,995 235,001 041
Kering (o] 105865 018
Kingfisher 21,083 ay 487 a7
Marks & Spencer Group 15,600 81115 0.14
[ 1,375 90072 015
Swalch Group 288 138,020 024
Swabch Group - Regrstened 429 35147 0.08
Trawvis Perking 2,355 539789 0.08
Semiconductors (0.85%)

ARM Haldings 12,658 167,207 0.28
ASML Holding 3.264 222083 0.8
Infineon Technologies 9,883 TB.537 013
SThecraalactionics 8,051 35338 0.06

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Markat % of

Guandity Walus EUR Hul Assats
Software (1,26%)
Amadeus IT Holding - Class A 3.530 106,801 018
DCassault Systemes 547 45356 0.08
Sage Group 11,285 54,758 0.0%
SAR 8,440 525,886 0.590
Telecommunicati ons {7.07%)
Ajcatel-Lucent 24,168 T8 808 0.14
Belgacom 1478 31,808 0.05
BT Groug 71.941 328070 0.56
Deutsche Telekom - Registered 25 465 325,010 0.56
Eliga 1,805 30,912 0.05
Eutelsa Communicalions 1,181 26,787 0.05
Inmarsat 3629 12976 0.08
Konnklijke KFN 29,000 E7.a47 012
Milicom International Cellular 641 46381 0.08
Mokin 34,242 155,208 034
Crange 17 448 157041 0.27
Pertugal Telecom - Registersd 4320 13651 0.0z
SES 2,800 55,884 011
Swisscom - Registersd 214 B2 014
TOC 7082 48,932 005
TedeZ - Class B 3,029 24,934 0.04
Tedecom Halia 1,065 B5658 0.1
Tedecom Halia - Rép 50,811 28811 0.05
Telefonaklisbolage! LM Encsson - Class B 27 815 246,720 042
Tedefonica 37407 442712 0n.rs
Tedefonico Deutschland Helding 2.284 13704 0.0z
Tedekom Ausina 1421 AN 0.0
Tedenet Group Holding 480 15.953 0.03
Telenor 6,422 111.082 01%
TekaSonen 22,308 134 864 0.23
Vivend 10,988 210,437 0.36
Waedatone Group 442304 1,250,974 215
Ziggo 1,285 42 554 6.ay
Transportation {0L.E%)
AP Moeller « Maersk - Class A 4 280972 0.05
AP Mosller - Maerk - Class B 13 102 540 018
Deutsche Post - Registered 8,387 222255 038
Dsv 1,713 40,825 0.07
Groupe Eurclunnel - Registerad 4 541 35,457 0.08
Koninkiijke Wopak G601 25555 0.04
Kuehne + Nagel International - Registerad 478 45771 0.08
THT Express 2891 15,508 0.0z
Wyater (0.28%)
Severn Trent 2178 44635 0.08
Syar Envirannamant 2433 31,890 0.05
United LRilRies Groug 6,722 54,255 0.08
‘Weolia Emvironnenment 2877 5282 0.06
Total Common Stocks 58,071,440 0388
Praferred Stocks
Auto Manufscturers (0,69%)
Bayerische Motoren Warke 410 25457 0.04
Porsche Automobil Holdng 1.443 108177 0.1%
Valkswagen 1,332 271828 0.46
Household Products {0.24%)
Henkel & Co 1,650 142 484 0.24
Ol & Gas [DL04%)
Fuchs Pabroluly 346 24580 0.04

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Europe UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Guanity Valus EUR Het Assaots

Tatal Preferred Stocks STLERE 047
Rights

il & Gas [0 %)

Repsa - Rights 7.593 3768 0,01
Tatal Rights LT66 0,0
TOTAL INVESTMEMNTS (Cost EUR 51,833, 637) 58,648,832 99,86
Other mel assats B0,926 0.14
TOTAL NET ASSETS 58,729,758 100.00

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Guandity Walus EUR Hul Assats
Comemon Stocks
Advertising (0.47%)
JCDecaux 22417 671,838 0.06
Publicis Graupe 53851 4246730 0.41
Aerospace & Defense (1.94%)
Airbus Group 207 641 11,588 444 111
Finmmeccanica 136,583 THI.596 o.o7
Safran 95,582 4827 847 0.46
Thales 32,051 1,490,987 015
Zodiac Asrospace 11,958 1,538 721 0.15
Adrlines (0.31%)
Deutsche Lufthansa - Registered 81,207 128212 0.12
Inbemational Consehdated Alfings Graup 29712 1,585 476 015
Ryanair Holdings 60.788 380,843 0.04
Apparel (2.163%)
Adidas 74,157 6,865 804 0.66
Christinn Diaf 19,300 2852091 0.25
Hugo Boss 10,9587 1.138.180 o1
LVMH Mael Hennessy Louls Visflon 89,258 11.835611 1.14
Auto Manufaciurers (3.76%)
Bayerische Moboren Werke 118,753 9,945,891 0.96
Dairnler - Registenad 339471 21352726 2.05
Fiat 304,268 1.508.873 A7
Renault 67 487 3944815 0.38
Wolkswagen 10,614 2085 887 0.20
Auto Pans & Equipment {1.52%)
Compagnie Generale des Etablissements Micheln 65,568 5067522 0.45
Continental 38,840 8,191,096 0.59
Mokian Renkaal 40132 1,350,403 013
Firell & C. 54222 1058513 0.10
Walea 28,502 2.131.556 021
Banks (12.73%]
Banca Manbe dei Padchi & Siena 2,184 462 383,155 0.04
Banco Bilbao Vizcaya Angentaria 2,042 758 18278956 1.7%
Bancode Sabadell 1,202,701 2,280,321 0.22
Banco Espirite Sante - Registered 588,664 622012 0.06
Banco Popular Espancl 451,605 1,981,165 R
Banco Sanlander 4,008,982 25.082.437 2.50
Bank of Ireland 7552684 1.903.276 018
Bankia 1,400,450 1728158 017
ENP Paribas 50,451 159,853,048 1.91
CalxaBank 615,525 2331609 022
Cormmarzhank 340,888 3991775 0.38
Crdil Agnoole 353,463 3286252 0.32
Deutsche Bank - Registersd 359,450 12,463,929 1.20
Erste Group Bank 80,588 2,294,594 022
Intesa Sanpacio 4,108,859 7371283 0T
KBC Groep 89,347 3685 584 0.35
Mediobanca 178,524 1122843 .11
Matixis AT 358 1,356,303 013
Pohjcla Bank - Class A 47 465 G938 0.07
Raiffeisen Bank Infemational 16,505 422 858 0.04
Sociele Generale 253,358 10696775 1.03
UniCredit 1,529,555 8,220,006 0.78
Liniome o Banche Maliane 209 096 1,476,338 014
Beverages (3.30%)
Anheusar-Busch InBey 283,050 21,568 443 210
Heineken 82,009 4.025.002 0.38
Heineken Haolding 35,5848 1,648 470 016
Pernod Ricard 745084 6205425 0.60
Rermy Cointreay 9,458 576905 0.05
Buliding Materlals {1.68%)
Compagnie de Saint-Gobain 146,318 5,848,102 0.56

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Buliding Materlals {1.68%) (continued)

CRH
HeidefergCement
Imisrys

Latarge

Chemicals (6.21%)
Air Liguide

Alizo Nobel
Askenna

BASF

Brenntag

K+S - Registered
Koninkiijke DEM
Lariess

Linde

oc

Soivay

Commereial Services [1.18%)
Anertis Infrassiruciuras
Azlantia

Bureaw Werilas

Edenred

Randslad Holding

Sodexo

Comguaters (0,60%)
AlnS

Cap Gemini
Gemalto

Cosmelics & Personal Care [1,29%])

Beiersdor
L'Creal

Diversified Financial Sarvces (0.399%)

Deutsche Boerse
Elactric (4.474%)

E.ON

EDF - Energias de Pariugal
Eleciricite de France

Enel

Fearburn

GOF Suez

|berdrala

Red Electrica

RWE

Tema Rels Elettica Nazionale

Elestrical Companents & Equipment (1.75%)

Legrand

CERAM Licht
Prysmaan
Schneider Electric

Electronics (1.02%)
Keninkiijke Philips
Rexel

Enargy - Alternate Sourcas (0.11%)

Enel Grasn Power

Engineering & Construction {1.58%)
ACSE Actividades de Conslruction y Senicios

HAeroponts de Paris
Bouygues
Fedramdal

Fraport Frankfurt Akport Senvces Worldwide

Hochiief

252,896 4,627 997 0.45
45,370 2.T22 755 0.26
11,817 T2T490 0.07
65,758 3583472 0.34

108,072 11,212601 1.08
84,367 4,753,237 0.48
22391 1,898 533 018

34T 25066304 241
18,503 2,466,329 0,24
58,545 1,332.318 013
54,442 3111905 0.30
29,985 1.453.523 0,14
65,284 926432 055
30,340 993,180 0.08
20,952 2408480 023

137,674 2333435 0.21

132,266 2157634 02
77,654 1,650,397 0.16
70275 1,700,791 017
44,723 2108888 0.20
32872 2 420,594 0.23
24,184 1.581 065 015
45,851 2445180 0.24
27,709 2. 216,997 0.21
35914 2644707 0.25
84616 10,505 463 1.04
67,747 4081379 038

534,908 85172684 082

03,661 1,878,855 018
85,050 2185 536 0.21

23283 7541243 0.7

159,021 2644515 025

457 187 7986562 0.77

1,651,168 7,653,164 0.73

37,932 1,838 702 018
172499 4 580,336 0,44
540,134 1,961,756 018

53,965 3764358 0.3

28,827 1173707 012

72835 1,382 743 0,13
147 258 1187221 1.4
243.768 6,156 698 088

74,450 1,420,706 014
620,877 1,136,826 011

50,459 1,263,485 0.12

10,711 B3 857 0.0%

88,782 1,831,182 018
141,337 1,987 905 0.19

12,888 TODATO 0.a7

10,475 B50.079 0,08

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Englneering & Construction {1,58% ) (continued)
Koninklijke Eoskalis Vestmnster 28,255 1,085,133 010
Winci 168,441 8,038,005 orr
Food (4.T8%)
Carrefour 217.013 8252145 0.50
Casing Guichand Perachon 18,971 1,672.971 016
Colruyt 25,738 1.044. 448 0.0
Danone 199,424 10,433,884 1.00
Delhaize Group 35715 1,542,888 015
Distribuidora Internacional de Aimentacion 217 853 1416044 014
Jeronimo Marting 89,182 1267438 012
Kemy Group - Class A 50.068 2526999 0.24
Keninklijke Ahold 156,953 4 658237 0.45
Matns 45,796 16122018 015
Suedzucier 28,248 554186 0.0%
Unilever - CVA, 75540 16,848 841 1.62
Forest Products & Paper (0.36%)
Sora Endo - Clads R 197,900 1443746 0.14
LIFM-Kymimens 188,548 2. 318,066 022
Gas (L62%)

L 67.261 1277623 02
Gas Nalural SDG 121941 2279887 0.22
Snam 720,387 29200134 0.28
Healthcare Products {0.89%)

Essiler Inbernatonal 72263 5586802 0.54
Luxottica Group 59,042 2295688 022
CIAGEM 83131 1,407 823 013
Heallhcare Services (0L85%)
Fresenius & Co 44 259 49306304 047
Fresenius Medical Care & Co 76.438 38954190 0.38
Holding Companies - Diversified Gperations (0,52%)
GEA Group 53,669 2202 948 0.21
Groupe Bruyelles Lambert 29,308 1,961,595 019
Wendel 11,340 1.201.473 0.2
Househald Products (0.42%)
Henkel & Co 46619 3526061 0.34
Sociele BIC 9974 828 285 0.08
Insurance (7.97%)
Apgon 531,047 4,320,245 0.42
a5 78,856 2440583 0.24
Allignz - Registerad 180,583 30,945.020 2.0
Assicurazionl Generali 409,580 7.008. 948 067
AN 30,321 12,738,787 1.22
CHP Assurances 58 4598 841,790 0.08
Deita Llawyd 64,761 1.166.288 011
Hannover Rusck 21422 1. 336,304 013
MG Grosg - CWA 1,353,484 13,870,188 1.31
Mapire TeS5TH 1172287 011
Muenchener Rueckversicherungs - Registered 63,208 10137475 0.97
Sampo - Class A 147 600 5272272 0.5
SCOR 54.T6S 1.454 9535 0.14
‘Vienna Insurance Group 12929 458353 0.05
Internet (0. 25%)
llind 8202 1. 370178 013
Linited Intarmed - Ragstanad 38,196 1181020 012
Iroan & Steal [0.84%)
Arceloriitial 156319 4621457 0.44
ThyssenKrupp 159,640 2,824,032 0.27
Wosslalpane 37,990 1,327,305 013

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Lodging (0.18%)
Agoor 35,150 1,891,645 018
Machinary - Diversified (1.22%)
Alshom 75,905 2006585 018
Andritz 26233 1195962 012
CHNH Indusirial 328,241 2718477 0.26
Kone - Class B 108 465 3590452 0.34
Mad 11,855 1,040,205 0.0
Matan 45 560 1,416,852 0.14
Zardoym Ofis 55528 T31.508 0.07
Media [1.28%)
HAxel Springer 13872 647822 0.08
Kabel Deutschland Helding 7871 741806 0.07
Lagarders 333 1062778 a.10
ProSiebenSat.1 Media - Registered 63,027 2340972 023
Read Elsevier 248,645 3828133 0.37
RTL Group 12453 1168710 UL
Skiy Deitschiland 157 260 1,258,080 012
Woltars Kluwear 109 447 2270478 022
Metal Fabricale & Hardware (0.40%)
Tenaris 167,190 2654877 0.25
Vallourec 38,587 1.528.441 0.15
Minimg (0L 14%)
Umicane 41988 1425835 0.14
Miscellaneous Manufacturers (2.87%)
Shemens - Registerad 278,084 ZT.11.243 2.66
‘Wartsda 62,243 2226432 o
il & Gas (5.062%)
Eni 84421 15,643,423 1.50
Galp Energia 125928 1,500,408 015
Meste Cid 45173 G48.136 0.06
oM 51,788 1,801,835 07
Repaal 200,745 5491328 0.53
Total 51,465 33462737 i |
il & Gas Services (0.55%)
CoG 58523 T3.219 0.07
Fugra- C\A, 24571 1,084,379 0.0
Salpem #3176 1445815 0.14
Technip 35314 2 AGT 036 0.24
Other Finance (0.10%)
Exar 35353 1022055 010
Pharmaceuticals & Biotechnology (6.84%)
Bayer - Regitered 251 481 29,714,448 2,85
Celesio 28,357 65313 0.06
Grifols 53177 1,848 598 0.
Merck 22963 2950831 0.28
Crion - Class B 34126 656853 o.a7
Perrige 8229 916,450 0.08
Samoh 18421 32345748 3.0
Uce 38443 2081304 0.20
Private Equity (0.D6%)
Eurazeo 10,914 621.880 0.08
Rial Estate {0.25%)
Deutsche Wohnen 105,040 1474236 .
IMMOF INANT 339,286 1,142,748 011
Real Estate Investment Trusts (1.01%)
Corig 22875 T45.153 o.a7
Fonciere Des Regions ERE ST7.045 0.08
Gecing 7oA 714,558 ooy

The accompantying noles form an integral part of these financial statements.
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Markat % of

Quantity Valus EUR Hot Assals
Real Estate Investment Trusts (1,01 %) (continuad)
ICADE 12478 844387 0.08
Klepieme 34,050 1146574 UL
Unibail-Rodamco J4636 5.450.955 0.2
Redall {1.27%)
Inditex 78,787 9,200,280 0.88
Kering 26448 4.063.8858 0.38
Sarmiconductonrs (1.24%)
ASML Hoiding 125,652 8545382 082
Infinean Technologies 84,508 2,984,558 0.29
STMecroslectnonics 228,103 1332122 013
Software (2.54%)
Amadeus IT Holding - Class A 135,228 4206267 0.40
Dassault Systemes 225692 2038566 0.20
SAP 324,615 20,226,761 1.54
Telecommunicat ons (B.81%)
Alcabel-Lucent 887,181 3,216,268 03
Eelgacom 54 567 1173462 01
Deutsche Telekom - Registerad 1,017,502 12851278 1.22
Elisa 48257 926,430 .08
Eutelsal Communicalions 51,444 1185978 011
Koninklijke KPH 1,130,354 2,648,418 0.25
MNokia 187,010 7.664.990 0.4
Crange G54 657 5,852,003 0.57
Portugal Telecom - Registered 210,360 664,738 0.06
SES 10813 2457283 0.24
Tedecom Ralia 3,561,619 2567927 0.25
Tedacom Ralia - Rsp 2,064 605 1.4AT4.7E2 o1
Telefonica 1,443,768 17,086,994 1.54
Tedefonica Deutschiand Haolding 44,075 564450 0.05
Tedekom Ausina 72813 400763 0.04
Tedenet Group Holding 17,504 772248 0.07
Vivend 424 055 8,123,425 0.78
Zigga 52401 17389713 017
Transportation {(1.14%)
Deutsche Post - Registered 319,404 8,484 206 081
Groupe Eurdtunnel - Registered 196,168 149873 PRE]
Keninklijke Vopak 25,061 1.065.5594 R
THT Express 123334 812258 0.08
‘Water (0.26%)
Suez Emircnnament 93,168 1,281,924 012
‘Weoka Emvironnement 122618 1.453.636 0.14
Total Common Stocks 1,048,098.736 ar.75
Praferred Stocks
Auto Manufacturers {1.50%)
Bayerische Motoren Warke 18,282 1135129 011
Persche Automobil Holding 53,824 4.073.080 0.38
Valkswagen 51,124 10,436,985 1.00
Household Products (0.51%)
Hemkel & Co 63,118 5321478 0.51
il & Gas [0.09%)
Fuchs Pebroluly 12,068 857311 0.08
Total Preferred Stocks 21,823,964 210
Rights
Ol & Gas (0.01%])
Repsal - Rights 299,745 148674 oo

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Hat Assols
Tatal Rights 148674 0.
Transferable secwrities non-listed on an Officlal Stock Exchange
Cammon Stocks
Banks {0.00%)
Anglo Irish Bank 2270 o 0.00
Beverages [0.00%)
Anheussr-Busch InBew 5182 5 0.00
Taotal Common Stocks 5 0.00
TOTAL INVESTMENTS [Cost EUR 915,088,245) 1,040,071,379 9,56
Other net assels 1,458,084 0.14
TOTAL HET ASSETS 1,041,529 463 100.00

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)
Transferable securities listed on an Official Stock Exchange

Market % of

Quantity Valus CHF Mot Assols
Comemon Stocks
Advertising (0.45%)
JCDecaux 228 B3T4 007
Fublicis Groupe 614 50,045 LS|
Aprospace & Defense (1.94%)
Airbus Group 1,985 136, 4458 in
Finmmeccanica 1,369 8,236 008
Safran 815 56837 0.45
Thales 311 17837 014
Zodiac Aerospace 116 18,302 015
Adrlines (0.31%)
Deuwtsche Lufthansa - Registered 46 15,042 012
Inbemational Consehdated Alfings Graup 3,249 18,267 016
Ryanair Holdings - IE 181 1,389 L]
Ryanair Holdings - GB 291 220 002
Appared |2.16%)
Adidas Ti8 841,513 068
Christian Dor 183 30,803 025
Huge Boss 111 14,079 0.2
LWAH Mosl Hennessy Louis Viillon 54 136,774 1.13
Auto Manuffacturers |3.T6%)
Bayerische Moboren Werke 1127 117,659 [1R: ]
Caimier - Registened 1260 23,289 204
Fiat 2,960 21,565 0.18
Renault 645 46 487 0.38
Volkswagen 103 24854 0.X
Auto Parts & Equipment (1.52%)
Compagnie Generale des BElablissements Michelin 532 59,830 049
Contrnental 373 72,863 0.58
Neklan Renkaat a4 16,409 013
Pirall & C. 783 12,225 0,10
WValeo 255 25134 021
Banks {(12.70%)
Banca Monte dei Paschi di Siena 22104 478 004
Banco Bilbao Vizcaya Angent aria 19,552 14 838 1.75
Banco de Sabadell 11,473 26,658 oz
Banco Espirite Santo - Registered 6135 TA13 006
Banco Popular Espancl 4,358 23419 015
Banco Santander - g 306,33 245
Bank of Ireland - IE 40,375 12,469 010
Eank of Ireland - GB 32,608 10,070 008
Bankia 13,625 20,604 017
BMHP Paribas 3,359 233,193 1.80
CaixaBank 582 T 523 0.22
Commerzbank 3280 4T 063 0.4
Credil Agricole 3,403 38,805 032
Dewtsche Bank - Registered 3457 146,500 1.20
Erste Group Bank ar2 27 068 0.22
Inlesa Sanpacie 39,408 BE634 o
KBC Grosp &51 43019 0.35
Medicbanca 1,743 13,585 0.1
Matixis 3,143 16,488 0.13
Pehjcla Bank - Class A 460 8,242 007
Raiffeizen Bank Imemational 145 4 584 004
Socisle Generale 242 125676 1.02
UniCradt 14 551 96,8359 0.7
Uniome d Banche Naliane 2,839 17,778 [IA L]
Beverages (3.28%)
Anheusar-Busch inBey 2718 257 438 210
Heineken a2 AT B15 0.2
Heineken Holding 350 19,724 018
Parnod Ricard Tig 72568 0.59
Remy Coinbreay &5 5,353 0.05

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged o CHF UCITS ETF

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of

Quantity Valus CHF Mot Assols
Bullding Mater als {1.67%)
Compagnie de Saint-Gobain 1,401 65,633 0.56
CRH 2412 54052 0.44
HeidelbergCement 480 I244 0.2
Imerys 112 BETG 0,07
Lafarge 6827 41,853 0.34
Chemicals (6.18%)
Air Liquide 1,052 132,530 1.08
AkFa Mobel 812 56,063 045
Arkema 210 HAeH 0.14
BASF 3108 285,143 2,40
Brannlag 174 26,733 0.23
K+5 - Regislered S82 15,553 013
Keninklijke DSM 525 3BTTE 0.30
Larxess 284 16,871 0.14
Linde 628 117,204 0.55
oC 01 120735 010
Sohvay 158 28,045 0.23
Commarcial Services [1.17%)
Abertis Infraestruciuras 1,314 26,006 0.2
Atlanlia 1,245 24 504 0.20
Bureau Verilas T52 18,578 016
Edenred [=1F 20454 017
Randslad Holding 475 24,730 02
Sodexo ne !5 0.2
Comguters (0.61%)
Ao 237 19,008 0.15
Cap Gemeni 487 2831 024
Gemalto 268 26,376 0.2
Cozmelice & Personal Care [1.29%)
Bl ersdorf 350 3 585 0.25
L'Coreal 815 127,542 1.04
Diversified Financial Services (0.359%)
Deutsche Bosrss 554 A5 248 0.39
Electric (4.46%)
E.CH 5,100 100,283 0.82
EDF - Energias de Partugal 6,796 2w 018
Eleciricite de France &8x2 25874 0.2
Enel 22234 86,483 0.7
Farturm 1,458 3054 0.25
GDF Suez 4 485 93,859 0.78
Iberdrola 15,867 90,266 0.73
Red Elesirica ZE5 M. T53 018
RWE 1,655 53,859 044
Tema Rete Elettrica Mazionale 5,153 25114 0.19
Electrical Compornents & Equipment (1.74%)
Legrand BoE 43087 025
OSRAM Lichi 283 14,219 012
Prysmian 51 15,536 0.13
Schneider Electric 1,786 135,54 1.13
Electronics (1.041%)
Koninkiijlke Philips 3,304 107 885 0.88
Rexel Iral 16,854 013
Enargy - Allernate Sources {0.10%)
Enel Grash Power 5416 12153 010
Engineering & Construction {1.58%)
ACE Actihvidades de Construccion y Servicios 454 15,147 Q.12
HAeropons de Paris 98 9,508 0,08
Bolygues B46 n.ror 018
Feareednl 1325 22808 0.13
Frapon Frankfurt Arport Services Waorldwide 131 BT32 007

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of

Quantity Valus CHF Mot Assols
Englneering & Construction {1,58%) (continued)
Hozhtiel 102 T 0.08
Keninklijke Boskalis Westmin ster m 12,755 011
Winei 1,622 94 854 077
Food (4. TE%)
Carrefour 2,073 73,1839 0.59
Casing Guichand Pemachon 188 18,402 016
Coiruyt 282 13,023 0.1
[WET T 1,911 122538 1.00
Delhaize Group 348 18,425 015
Disiribuidora Internacional de Aimentacion 2,072 16,505 013
Jeronime Martins 835 14,546 012
Kerry Group - Clags A - IE 285 15,781 013
Kerry Group - Class A - GB 2 14,263 012
Keninkdije Aheld 3387 54,337 044
Metro 444 19,158 016
Suedrucker 276 6,636 005
Linilever - CvA, 5,500 167,318 1.60
Forest Products & Paper {0L35%)
Sora Enso- Class R 1,885 16,682 013
LIP MEKymimens 1,71 26651 0.22
Gas (LE2%)
Enagas 550 1513 012
Gas Natural SDG 1,182 27 M8 0.2
Snam 5827 34017 0.28
Healthcare Products {0.89%)
Essilor internabonal G54 65,725 L1 5]
Lumettica Group 573 27 5 oz
CLAGEN T85 16,459 013
Healthcare Services (0.86%)
Fresenius & Co 427 58,308 048
Fresenius Medical Care & Co F40 46,812 0.33
Holding Companies - Diversified Operations (0.52%)
GEA Group 626 26,543 0.2
Groupe Bruxelles Lambert 288 23552 0.13
Wendel 108 14,023 o1
Household Products (0.43%)
Henkel & Co 445 41620 0.4
Scciete BIC a8 10,656 0.09
Insurance {7.94%)
Apgon 5,075 51,088 0.42
Agaps TaT 78,333 0.3
Allianz - Reﬂstl'rod 1,544 246 640 2m
Assicurazioni Generali 3,935 2,524 0687
AN 5,035 148,543 1.2
CHNP Assurances 570 10,408 008
Dt Llayd 515 13,508 .11
Hannower Rueck 207 15824 0.13
NG Groep - CWA 128971 160,546 1.3
Mapire 3,632 13,856 o1
Musnchener Ruscioversicherungs - Registered 610 119,719 087
Sampo - Class A 1,418 82115 0.50
SCOR 511 16,635 014
‘Vienna Insurance Group 125 5,549 0,04
Intermet (0.24%)
llind 88 16,058 0.13
Unitesd Inbermed - Registenad 36T 13,806 ot
Iron & Steel (0.85%)
Apcalarbdittal 3447 54,783 045
ThyssenKrupp 1.5 33180 0.27
Weestalpine ire 16,085 013

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)
Transferable securities listed on an Official Stock Exchange

Market % of

Quantity Valus CHF Mot Assols
Lodging (0.18%)
Agoor X 22530 013
Machinery - Diversified (1.18%)
Alshom T2 23587 019
Andritz 250 13,5968 011
CHNH Indusirial 3,215 32,642 0o
Kone - Class B 1,063 42,728 035
MaH 54 5,906 0,05
Matan 444 16,879 014
Zardoyn Ofis 543 9,385 0,048
Media [1.27%)
Axel Springer 122 5,982 0,06
Kabel Deulschland Holdng 78 8,008 007
Lagarders 380 12,583 0.10
ProSiebenSat.1 Media - Registered 630 27T 023
Read Elsevier 2,382 A4 554 037
RTL Group 120 13,813 0.1
Skiy Deitschiland 1,514 14,843 012
Woltars Kluwer 1,03 2621 021
Metal Fabricale & Hardware (0.40%)
Tenaris 1,587 3,078 0.25
Walloures elie 17,7682 015
Mining (0L13%)
Umicane 108 16,478 0.13
Miscellaneous Manufacturers (2.88%)
Semens - Registerad 2,685 326,705 268
‘Wartsda =] 26,656 0.2
il & Gas (5.61%)
Eni 8587 184,054 1.50
Galp Energia 1,159 17,507 014
Meste Cid 434 7,643 0.06
oM 505 21.530 0,18
Repaal 2 8BS 8431 0.52
Total 7218 393 &5 A
il & Gas Services (0.55%)
CoG 530 BT 0.07
Fugra- C\A, 240 12,740 0.10
Salpem &85 17,066 0.14
Technip 343 29,365 0.24
Other Finance (0.10%)
Exar 333 11,708 010
Pharmaceuticals & Biotechnology (6, 77%)
Bayer - Regitered 2,800 349,825 285
Celesio 131 31653 0,03
Grifols 505 .55 047
Merck 220 35118 0.2
Crion - Class B 136 8,408 0.07
Perriga 7 T.7Ta 0,06
Samoh %032 341,060 3.10
Uce s 24 880 0.20
Private Equity (0.D6%)
Eurazed 103 7182 0,08
Rial Estate {0.25%)
Deutsche Wohnen 1,005 17,285 0.14
IMMOFINARNT 3,243 13,385 0.1
Real Estate Investment Trusts (1.00%)
Cong 234 89,341 0.08
Fonciere Des Regions 45 6,537 0.05
Gecing (5] 120 o.or

The accompantying noles form an integral part of these financial statements.
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Market % of

Quantity Valus CHF Mot Assols
Real Estate Investment Trusts (1.00%) (continued)
ICADE 112 8,288 0.07
Klepieme 324 13,375 0.1
Unibail-Rodamco 34 TEIM Qe
Redall (1.27%)
Ircktex 738 105 3458 0,88
Kering 256 45,203 0.39
Sarmiconductonrs (1.23%)
ASML Hoiding 1,208 100,735 082
Infineon Technaologies 3,582 35110 0.29
STMecroslectnonics 2133 15,265 012
Software (2.54%)
Amadeus IT Holding - Class A 1,263 49,287 0.40
Dassault Systemes 215 25774 020
SAP 3124 238,547 1.54
Telecommunicat ons (B.80%)
Alcatel-Lucent 5,412 37578 L1
Eelgacom 519 13678 011
Deutsche Telekom - Registerad 8,784 148,037 121
Elisa 487 11,485 008
Eutelsal Communicalions 482 13,388 011
Koninklijke KPH 10,832 31,102 025
MNekia 12,658 50,281 074
Crange 5,247 85,900 0.56
Portugal Telecom - Registersd 2,01 rax 006
SES 1,03 26 585 0.24
Tedacom Halia 33,924 20574 025
Tedacom Ralia - Rsp 20,070 13,5965 o1
Telefonica 13,840 200,729 1.63
Tedefonica Deutschiand Haolding 241 5519 008
Tedekom Ausina 753 5079 004
Tedenet Group Holding 1M 8515 0LDE
Vivend 4,065 95,446 0.78
Zigga 508 20,668 017
Transportation {(1.14%)
Deutsche Post - Registered 3077 99,928 081
Groupe Eurdlunnel - Registered 1,878 17,583 014
Keninklijke Vopak 240 12,506 010
THT Express 1,243 10,279 0,03
‘Water (0.27%)
Suez Emircnnament 961 15338 013
Weolta Environnemient 1,214 AT 53T 0.14
Total Common Stocks 11,976,882 ar.46
Praferred Stocks
Auto Manufacturers (1.49%)
Bayerische Motoren Warke 168 12,783 010
Persche Automobil Holding 515 47,75 033
Valkswagen 453 123339 1,00
Household Products (0.52%)
Hemkel & Co g4 63,439 052
Oil & Gas [0.09%)
Fuchs Pebroluly 123 10,706 0.09
Total Preferred Stocks 258,020 210

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of
Quandity Value CHF Not Assels
Rights
il & Gas (0LDA%)
Repsol - Rights 2,865 1,742 0
Tatal Rights 1,742 0.
TOTAL INVESTMEMNTS (Cost CHF 11,378,356) 172136654 a9.57
Other net assels 5,082 043
TOTAL HET ASSETS 12,289,716 100,00
Forward Foreign Exchange Coniracls
Unreallsed
approclation/
[depreciation] % of
Purchases Sales Maturity Date CHF Hat Assets
CHF 5,547 000 EUR 4 508 785 B January 2014 20351 VR
CHF 6.857.000 EUR 5455243 B January 2014 (28 288} (0.23)
Tatal Forward Forelgn Exchange Contracts (7,937) {0.06)

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Hot Assals
Comemon Stocks
Advertising (0.45%)
JCDecaux 1455 E0.088 o.a7
Fublicis Groupe 3851 I52934 0.42
Aprospace & Defense (1.98%)
Airbus Group 12,447 as7. 216 113
Finmmeccanica 8,658 E5.684 0.08
Safran 5747 403,472 047
Thales 2003 128,170 015
Zodiac Aerospace ™ 125,647 0.15%
Adrlines (0.31%)
Deuwtsche Lufthansa - Registered 472 100333 02
Inbemational Consehdated Alfings Graup 20313 135445 016
Ryanair Holdings 28950 25 487 0.03
Apparel (2.18%)
Adidas 4408 562 440 0.66
Christinn Diaf 1,108 200,323 0.25
Hugo Boss 720 102,685 01z
LWMH Mael Hennessy Louls Visflon 5345 arr.aes 1.15%
Auto Manufaciurers (3.7TE%)
Bayerische Motoren Werke 8943 815309 0.58
Dairnler - Registenad 20,185 1,748,495 2.08
Fiat 18,427 150,952 nag
Renault 4,047 325950 0.8
Velkswagen 628 170,388 0.20
Auto Pans & Equipment {1.54%)
Compagnie Generale des Etablissements Micheln 3943 415,719 0.50
Continental 2325 510875 0.60
Mokian Renkaal 2,358 113,346 013
Firell & C. 4958 86638 o0
Walea 1,610 17E. 434 021
Banks (12.86%)
Banca Manbe dai Padehi & Siena 141,080 34,098 0.04
Banco Bilbao Vizcaya Angentaria 122,044 1.504. 785 1.77
Banco de Sabadell 71.907 187 864 0.22
Banco Espirite Sante - Registered 38,778 55518 n.or
Banco Popular Espancl F{pers 165,082 0.1
Banco Santander 239,757 2148407 253
Bank of Ireland 455,056 158376 R
Bankia 85,154 144 8563 0.7
ENP Paribas 20,920 1,623,032 1.82
CaixaBank 37507 195774 0.23
Cormmarzhank 20,382 328,880 0.39
Crdil Agnoole 21,413 274 554 0.32
Deutsche Bank - Registered 1,390 1.022.023 1.20
Erste Group Bank 5420 188177 0,22
Intesa Sanpacic 243,024 600765 om
KB Groep 5314 302050 0.35
Mediobanca 10,913 95839 .11
Makixis 19,695 115991 0.14
Pehjcla Bank - Class A 2867 s7.747 0.07
Raiffeisen Bank Infemational 1,061 37457 0.04
Scciete Generale 15,147 884 207 1.04
UniCredit 40,591 873,808 0.78
Liniome & Banche Naliane 18,367 125128 015
Beverages (3.33%)
Anheusar-Busch InBey 16,954 1,806, 1588 213
Heineken 4965 335782 0.38
Heineken Haolding 217 137,565 016
Perncd Ricard 4435 S06.525 0.50
Rermy Cointreau 550 46223 0.05
Buliding Mater als {1.71%)
Compagnie de Saint-Gobain 8,761 432587 057

The accompantying noles form an integral part of these financial statements.
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Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Het Assals
Bullding Mater als {1.71%) (continued)
CRH 15,072 380062 0.45
HeidefergCement 3014 225046 .27
Imerys 714 B2.189 0.07
Latarge 3,947 296245 0.35
Chemicals (B.26%)
Ay Ligquide 6,554 934,061 1.10
HAiczo Nobel 5,024 390,032 0.46
ArkEma 1,204 151,186 018
BASF 19,268 2057385 2.42
Brenntag 1079 200,347 023
K+5 - Registaned 3,666 113.028 013
Keoninkiijke DSM 3287 258 096 0.30
Larxess 1,805 120,587 0.14
Linde 3922 sa1.727 o.a7
o= | 1863 84,035 0.0
Solvay 1228 184,752 0.23
Commeseial Services [1.19%)
Abais Infraesireciuras 8,210 152,704 022
Azlantia ran 178244 o
Bureau Verilas 4 B&E3 137.093 016
Edenred 4231 141,847 07
Randstad Holding 2E3 170937 0.20
Sodexo 1,968 190,494 0.23
Comgauters (0.62%)
AoS 1458 135 892 0.6
Cap Gemini 3.080 208512 0.24
Gemalto 1,683 185,550 022
Cosmelics & Personal Care (1,31%)
Beiersdor 2121 215223 0.25
L'Cweal 5,090 595 657 1.06
Diversified Financial Services (0.309%)
Deutsche Boerse 4011 JI2TY 0.39
Elactric {4.50%)
E.ON ITEZI B85 468 082
EDF - Energias de Pariugal 41,948 154,336 URE]
Eleciricite de France 5185 183511 022
Enel 137.0599 590618 ]
Fearburn 9,106 208667 0.24
GOF Suez 28,004 655663 o.re
|berdrala 93,306 B34, 247 0.75
Red Electrica 2278 152 240 AT
RWE 10,335 3TR B85 0.45
Tema Rebe Eletinca Nazionale 3.207 156.182 018
Electrical Components & Equipment [1.76%)
Legrand 5527 305,094 0.36
CERAM Licht 1.761 S0.489 012
Prysmaan 4413 113,774 0.13
Schneider Electric 11,158 areasT 1.1%
Electronics {1.03%)
Keninkiijke Philips 20565 T56.155 0.85
Rewel 4424 116.282 0.14
Enurgy - Alternate Sources (0.11%)
Enal Grasn Power 38,505 87148 011
Engineering & Construction {1.61%)
ACSE Actividades de Conslruction y Senicios 3,006 106,738 01z
HAeroponts de Paris 631 T733 0.08
Bouygues o 00 151473 018
Fedramdal 8,624 167,140 0.20
Fraport Frankfurt Akport Senvces Worldwide as53 61929 0.07
Hochtief B57 SE.184 007

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Englneering & Construction {1,61% ) (continued)

Koninklijke Eoskalis Vestmnster 1,758 83,034 011
Winci 10,038 660,056 ore
Food (4.84%)

Carrefour 13,001 516,123 051
Casing Guichand Perachon 1176 135,747 016
Colruyt 1,557 &7.063 0.0
Darione 11,943 8E1.022 1.01
Delhaize Group 2140 127,389 015
Distribuidora Internacional de Aimentacion 12,868 115.254 013
Jeronimo Marting 5,084 o0.583 012
Kerry Group - Class A 3.035 211195 0.2%
Koninkiijke &hold 21762 391329 0.48
Metns 2,754 135,520 016
Suedzucker 1.742 47096 0.0%
Unilever - CVA, 34406 1381147 1.64
Forest Products & Paper (0.36%)

Sora Endo - Clads R 11,576 116384 0.14
LIF M- Kymnimens 11,074 187,385 022
Gas (UEI%)

Enagas 4027 105,403 02
Gas Nalural SDG 7462 192227 023
Snam 42,860 240,184 0.28
Healthcare Products (0.90%)

Essilor Internatonal 4332 461306 0.54
Luxcttica Group 3451 1852115 022
CIAGEM 4,810 114,578 014
Healthcare Services (0L8T%)

Fresenius & Co 2881 413,820 0.48
Fresenius Medcal Care & Co 4538 323474 0.38
Holding Companies - Diversified Gperations (0.63%)

Exer 2123 84573 0.0
GEA Group 3,800 185 484 0.22
Groupe Bruxelles Lambert 1,747 165 235 0.8
Wendel &77 =1 9,12
Household Products (0.43%)

Henkel & Co 2811 292985 0.34
Soclete BIC 615 75473 0.8
Insurance (B03%)

Apgon 38,144 360,670 042
Agaws 4,564 198 908 023
Allianz - Registerad 9,614 1,726,826 203
Assicurazionl Generall 24,428 575585 0.68
A 37,548 1,048,378 1.23
CHNPF Assurances 3.568 73,256 0.08
Deita Lioyd 4027 100,104 012
Hannover Rusck 1,218 104,784 0.12
ING Groep - CVA 80,863 1125394 1.32
Magpire 23124 25,192 012
Muenchensr Rusckoversichemnungs - Registerad 3,754 8208428 0.598
Sampo - Class A 8,659 426,199 0.50
S00R 3229 118,194 0.14
Wienna Insurance Group TEn 38,384 005
Interriet p0L25%)

lliad 554 113,668 013
United Internet - Registered 2313 S8.548 012
Irom & Steal (0,85%)

Ascelariittal 21,508 386,196 0.45
Thiysasn Krupp 9576 233474 0.28
‘Voestalpine 2340 112628 013

The accompantying noles form an integral part of these financial statements.
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Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Lodging (0,19%)

Agoor 3412 161,264 018
Machinery - Diversified (1.18%)

Alshom 4584 167230 0.20
Andntz 1,601 100576 612
CHNH Indusirial 18,656 224,388 0.26
Kone - Class B 6,658 02726 0.36
[SEAC 138 168,725 0.0z
Matan 2833 121,094 0.14
Zardoym Ofis 3048 T1.502 0.08
Media [1.29%)

Axel Springer 213 58.752 0.07
Kabel Deulschland Holding 458 B3098 0.07
Lagarders 2367 BEA29 010
FroSiebenSat.1 Media - Registered 3936 195250 023
Read Elsevier 14,443 306486 0.36
RTL Group a2 87.332 0.12
Skiy Deitschiland 9417 103,809 012
Woltars Kluwer 5,544 187064 022
Metal Fabricale & Hardware (0.41%)

Tenaris 10,095 220,887 0.26
Vallouree 2337 127.523 0.15
Minimg (0L 14%)

Umicore 2542 118,936 0.14
Miscellaneous Manufacturers (2.90%)

Semens - Registerad 16,643 2271038 2.68
Wartsda 3827 186,630 n.22
Oil & Gas (S.68%)

Enl 53,381 1,286 500 1.5
Galp Energia T.E40 125436 015
Meste Ci 2,768 54,828 o.o7
ol 3138 150,480 018
Repaal 17,968 453 585 0.53
Tolal 45,048 2764145 125
il & Gas Services (0.56%)

CGG 3427 55406 0.a7
Fugro- CWVA 1,557 92831 0.1
Salpem 5,204 111578 013
Technip 2176 205470 0.25
Pharmaceuticals & Blotechnology (6.81%)

Bayer - Ragitersd 17,372 2,440,452 287
Celesia S5&5 17.806 0.0z
Gritols 3174 152049 018
Meérck 1.401 251,448 0.30
Crion - Class B 211 55389 0.0y
Perriga 232 35803 0.04
Sanoh 25144 2871980 314
(W] 2,208 164,722 0.1%
Private Equity (0.DG6%)

Eurazeo 651 51114 0.06
Real Estale (0.24%)

Deutsche Wohnen 5,858 113310 013
IMBACF INARNT 20471 85,005 011
Real Estate Investment Trusts (1.03%)

Cofids 1,454 57 081 0.08
Fonciere Des Regions 520 44 962 0.05
Gacing a54 54,045 0.08

The accompantying noles form an integral part of these financial statements.
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Markat % of

Quantity Valus USD Het Assals
Real Estate Investment Trusts (1.03%) (continued)
ICADE T30 BA.06% 0.08
Klepiame 2054 585,330 011
Unibail-Rodamcs 2,084 5358 871 0.63
Redall {1.20%)
Inditex 4558 755,030 059
Kering 1,586 335,791 0.40
Semiconductors (1.25%)
ASML Halding 7.544 TOT.293 0.&3
Infineon Technalogies 230582 246503 0.2%
STMicroslectronics 13477 108.452 013
Software (2.56%)
Armadeus IT Holding - Class A 8123 348,161 0.41
Dassault Systemes 1343 166978 0.20
Sap 19,328 1,850,503 1.85
Telecommunicatlons |6.88%)
Alcalel-Lucent 58,564 264,282 0.31
Belgacom 3,260 87196 o011
Deutsche Telekom - Registered 60,588 1,038,455 1.22
Eliza 3,008 TOITT 0.09
Eutelsal Communications 3,006 53,881 011
Keninklijke KPH 67,542 218,065 0.28
Newia 78,812 632046 0.4
Crange 39,062 4084305 0.57
Portugal Telscom - Registersd 12,5964 56.580 o.ar
SES 6,344 205,692 0.24
Tedecom Halia 209,060 2077 0.24
Tedecom Halia - Rep 124,338 87 488 012
Tedafonica 86,308 1.407 514 1.66
Telefonica Deutschland Holding 5918 48928 0.08
Tedekom Ausina 4 561 34,592 0.04
Tedenel Group Helding 1102 B5.065 0.08
Wivend 25,549 BELOFT 078
Ziggo 3168 144929 a7
Transportation {1.15%)
Dewtsche Post - Registered 18,956 653651 n.&2
Groupe Eurdlunnel - Registered 11,820 124,435 015
Kaninkiijke Vopak 1,526 £5.409 010
THT Express 7733 T1.905 0.08
Waler (0.27%)
Syez Emdronnement 6,002 107.723 A3
Weolia Emarannemant 7.550 124,134 0.14
Total Comman Sochks #3876, 436 0% .66
Praferred Stocks
Auto Manuffacturers (1.51%)
Bayerische Motoren Werke 1,145 87963 012
Persche Automobll Helding 3215 335182 0.38
‘Volkswagen 3033 553 208 1.00
Household Products (0.529%)
Henkel & Ca 3765 437389 0.52
Ol & Gas (0.09%])
Fuchs Patraluly TET T5.081 0.09
Tatal Préferred Stocks 1,798,833 212

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)

Transferable securities listed on an Official Stock Exchango

Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Rights
il & Gas (0LDA%)
Repsol - Rights 17,568 12,280 0.01
Tatal Rights 12,280 0.m
TOTAL INVESTMEMNTS (Cost USD B1,928,877) 85,687,548 100.79
Other net assels (BET,530) {079}
TOTAL HET ASSETS #5,020,0193 100.00
Forward Forsign Exchangs Conlracls
Unwealised

appreciation

{deprec ation) % of
Purchases Sales Maturily Date UsD Mel Ascels
USD 38,178,000 EUR 18226617 & January 2014 {315,270) {037}
LUSD S8 182,000 EUR 42,277 900 & January 2014 (74,729) (0.09)
Total Forward Forelgn Exchange Contracts (329,599) (0.45)

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Hot Assals
Comemon Stocks
Advertising (0.47%)
JCDecaux 101 2518 o.a7
Fublicis Groupe 274 15.162 0.40
Aprospace & Defense (1.94%)
Airbus Group ans 4201 111
Finmmeccanica 623 2853 0.08
Safran 418 17.566 0.48
Thales 138 5373 0.14
Zodiac Aerospace 52 5570 0.15%
Adrlines (0.30%)
Deuwtsche Lufthansa - Registered 157 4,580 0.12
Inbemational Consehdated Alfings Graup 1,426 5741 015
Ryanair Holdings 210 1.08% 0.03
Apparel (2.15%)
Adidas k. | 24741 0.6%
Christinn Diaf &3 5. 485 0.25
Hugo Boss 50 4305 01z
LWMH Mael Hennessy Louls Visflon g8 42 804 113
Auto Manufaciurers (3.74%)
Bayerische Motoren Werke 511 36230 0.58
Dairnler - Registenad 1472 o3 2.03
Fiat 1336 GE08 a7
Renault 293 14.345 0.8
Velkswagen 46 7536 0.20
Auto Pans & Equipment {1.53%)
Compagnie Generale des Etablissements Micheln 281 18.702 0.50
Continental 168 22278 0.59
Mokian Renkaal 175 5077 013
Firell & C. 366 3an o0
Walea 120 B.030 021
Banks (12.72%]
Banca Manbe dai Padehi & Siena 9,980 1.453 0.04
Banco Bilbao Vizcaya Angentaria 8,852 BE.196 1.7%
Bancode Sabadell 5222 8237 0.22
Banco Espirite Sante - Registered 2,764 2388 0.06
Banco Popular Espancl 1978 1.6 R
Banco Santander 17.447 94,437 2.50
Bank of Ireland 3637 7625 0.20
Bankia 6185 6350 0.7
ENP Paribas 1,523 i3 1.90
CaixaBank 2.765 B.714 0.23
Cormmarzhank 1,487 14 487 0.38
Crdil Agnoole 1,537 11,895 0.3
Deutsche Bank - Registered 1,564 45,119 119
Erste Group Bank 304 B8.303 0.22
Intesa Sanpacic 17,855 26,709 o
KB Groep 393 13,487 0.38
Mediobanca TED 4175 .11
Makixis 1,358 4875 013
Pehjcla Bank - Class A 214 2803 0.07
Raiffeisen Bank Infemational 65 1.386 0.04
Scciete Generale 1,068 28603 1.02
UniCredit 8,636 26,703 0.78
Liniome & Banche Naliane 1,322 5429 014
Beverages (3.30%)
Anheusar-Busch InBey 1,235 76,384 210
Heineken 358 14618 0.38
Heineken Haolding 156 5968 016
Pernod Ricard 332 22ATY 0.50
Rerny Coinbreay 38 1578 0.05
Buliding Mater als (1.67%)
Compagnie de Saint-Gobain 638 21,152 0.58

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Het Assals
Building Mater als {1.67%) (continued)
CRH 1,088 16,565 0.44
HeidefergCement 216 911 0.26
Imerys 51 2682 0.07
Latarge 287 13.006 0.34
Chemicals (B.20%)
Ay Ligquide 476 40711 1.07
Akro Mobel 3Te 17.785 047
ArkEma O6 B.772 018
BASF 1,407 207048 2.40
Brenntag 7 8832 023
K+5 - Registaned 266 4,952 013
Keninklijke DSM 237 11271 0.30
Larxess 128 5.182 0.14
Linde 286 36175 0.9%
o= | 137 £ | 0.0
Solvay al 8707 0.23
Commereial Services [1.16%)
Abais Infraesireciuras 582 7855 1y |
Azlantia 543 7368 "R
Bureau Verilas S42 6,045 016
Edenred 314 6356 07
Randstad Holding 154 1810 0.20
Sodexo 143 8781 0.23
Comgauters (0.62%)
AoS 113 6,185 0.6
Cap Gemini 282 2074 0.24
Gemalto 122 B 022
Cosmelics & Personal Care (1,30%])
Beiersdor 158 B850 0.26
L'Cweal M 15416 1.04
Diversified Financial Services (0.309%)
Deutsche Boerse 258 14.825 0.39
Elactric (4.458%)
E.ON 2775 30971 082
EDF - Energias de Partugal 3102 G.A81 AT
Eleciricite de France 169 T.485 ey |
Enel 10,145 28790 0.7
Fearburn 70 5823 0.26
GOF Suez 2,048 25128 077
|berdrala 7151 27,576 073
Red Electrica 166 GESE AT
RWE TED 18,822 0.44
Tema Rels Elettica Nazionale 2,336 7058 018
Electrical Components & Equipment [1.74%)
Legrand 407 13.565 0.36
CERAM Licht 127 4332 .11
Prysrnian 315 4903 013
Schneider Electric 815 42585 1.14
Electronics (1.02%)
Keninkiijke Philips 1.502 13 296 0.a8
Rewel 325 5.158 0.14
Enurgy - Alternate Sources (0.11%)
Enal Grasn Power 2716 4137 011
Engineering & Construction {1.58%)
ACSE Actividades de Conslruction y Senicios 230 4 788 013
HAeroponts de Paris 45 1088 0.08
Bouygues 203 6884 0.1
Fedramdal Ba7 7.102 015
Fraport Frankfurt Akport Senvces Worldwide a7 2579 0.07
Hochtief 48 2478 0.08

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged to GBP UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Englneering & Construction {1,58% ) (continued)

Koninklijke Eoskalis Vestmnster 118 3,802 010
Winci T34 25141 orr
Food (4.T8%)

Carrefour 855 22,890 0.1
Casing Guichand Perachon &6 5994 016
Colruyt 117 3,850 0.0
Danone &7 17813 1.00
Delhaize Group 156 5,807 015
Distribuidora Internacional de Aimentacion 932 5.040 013
Jeronirmo Marling J&7 4 577 012
Kerry Group - Class A 217 17 0.24
Keninklijke Ahold 1,587 16.905 0.45
Metns 196 5828 015
Suedzucier 126 2057 0.0%
Unilever - CVA, 2510 B1.133 162
Forest Products & Paper (0.35%)

Sora Endo - Clads R a47 5141 013
LIF M- Kymnimens s08 8265 022
Gas (L62%)

Enagas 295 4,662 02
Gas Nalural SDG 541 B.a15 0.22
Snam 3.099 10,483 0.28
Healthcare Products (0.89%)

Essilor Internatonal M3 20,124 0.53
Luxcttica Group 280 BA26 022
CIAGEM 68 5,185 014
Healthcare Services (0BE6%)

Fresenius & Co 192 17.827 047
Fresenius Medcal Care & Co 338 14 547 0.38
Holding Companies - Diversified Gperations (0.51%)

GEA Group 280 B.060 0.21
Groups Bruxelles Lambert 128 o7 019
Wendel 45 4319 011
Househald Products (0.42%)

Henkel & Co 200 12586 033
Societe BIC 45 1334 0.08
Insurance [T.97%)

Apgon 2,740 15643 0.41
Ageas 335 B626 023
Allignz - Registerad 508 75806 2.00
Assicurazionl Generali 1,782 25352 067
AN 2758 46390 1.23
CHP Assurances 258 3198 0.08
Deita Llawyd 201 4 368 012
Hannover Rusck a3 4,826 013
MG Grosg - CWA 5874 48 355 1.30
Mapire 1,783 4618 012
Muenchener Rueckversicherungs - Registered Fi ] IT.AT4 0.8
Sampo - Class A S48 18287 0.5
SCOR 232 5427 0.14
‘Vienna Insurance Group [:x3 1899 0.05
Internet (0. 24%)

llind L] 4 955 013
Linited Intarmed - Ragstanad 166 4271 011
Iron & Steal (0.85%)

Arceloriitial 1555 16779 0.44
Thyssen Krupp TIT 10,553 0.28
Wosslalpane 168 4,882 013

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged to GBP UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Het Assals
Lodging (0.18%)
Agoor 244 6962 018
Machinary - Diversified (1,.23%)
Alshom 332 T3 018
Andnkz 112 4. a8 011
CHNH Indusirial 1,432 8,870 0.26
Kone - Class B 478 13.044 0.35
[SEAC 58 4 158 011
Matan 195 5.136 0.14
Zardoym Ofis 238 2504 0.07
Media [1.29%)
HAxel Springer 52 2409 0.08
Kabel Deutschland Helding 34 2885 0.07
Lagarders 168 aras a.10
ProSiebenSat.1 Media - Registered 206 BA85 023
Read Elsevier 1,077 13,793 0.37
RTL Group 53 4142 UL
Skiy Deitschiland F25 4,825 013
Woltars Kluwer 473 B.164 022
Metal Fabricale & Hardware (0.39%)
Tenaris kil 9526 0.25
Vallouree 162 5337 0.14
Mining (0L13%)
Umicane 178 5.028 013
Miscellaneous Manufacturers (2.87%)
Semens - Registerad 1,216 100,445 265
Wartsda 275 B84 022
Oil & Gas (S.62%)
Eni 3903 56.793 1.50
Galp Energia 534 5294 0.14
Meste Ci 196 2,343 0.06
oM 228 6541 017
Repaal 1,338 20,383 0.54
Total 3278 121.47% i |
il & Gas Services (0.55%)
CGG 43 2543 0.07
Fugra- C\A, 08 1928 0.0
Salpem a1 53N 0.14
Technip 156 S.087 0.24
Other Finance (0.10%)
Exar 150 3808 010
Pharmaceuticals & Biotechnology (6.82%)
Bayer - Regitered 1,269 107 636 2,54
Celesio 128 2448 o.o7
Grifiols e BEM 0.1
Merck o 10,728 0.28
Crion - Class B 154 2616 o.a7
Perrige 54 5004 013
Samoh 1,833 117 608 ain
Uce 170 1657 0.20
Private Equity (0.D6%)
Eurazea 47 2228 0,08
Rial Estate {0.25%)
Deutsche Wohnen 450 5.254 0.14
IMMOF INANT 1,501 4 206 011
Real Estate Investiment Trusts (0.99%)
Corig 102 2764 o.a7
Fonciere Des Regions 40 2088 0.05
Gecing k1 2ATT ooy

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged to GBP UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Real Estate Investment Trusts (0,93%) (continuad)

ICADE 53 2.984 0.08
Klepieme 147 4120 o
Linibai-Rodames 145 23088 061
Redall (1.27%)

Inchites; 334 33,290 0.58
Kering 116 14,828 0.38
Sarmiconductonrs (1.24%)

ASML Holding 551 31980 052
Infinean Technologies 1,687 10,956 028
STMecroslectnonics a78 4,752 013
Software (2.53%)

Amadeus IT Holding - Class A 587 15181 0.40
Dassault Systemes a7 7282 0.1%
SAP 1412 F3.188 1.54
Telecommunicat ons (B.81%)

Alcatel-Lucent 4116 11157 0.30
Eelgacom 236 4222 "RE
Deutsche Telekom - Registerad 4443 45947 1.21
Elisa 218 3.509 .08
Eulelsat Communicalions 219 4.130 0.1
Keninklijke KPN 4,916 9,583 0.25
Mokia 5,787 28021 n.r4
Crange 2847 21318 0.58
Portugal Telecom - Registersd 956 2513 o.a7
SES 464 5083 0.24
Tedecom Halia 15,404 B.240 0.24
Tedacom Malia - Rsp 89,185 4348 0.2
Telefonica 5,262 51,952 1.54
Tedefonica Deutschiand Haolding 404 2T 0.05
Tedekom Ausina 347 1588 0.04
Telenst Group Holding B0 2887 0.08
Vivend 1,882 28,9392 0.7e
Zigga 230 6353 017
Transportation {(1.14%)

Deutsche Post - Registered 1,353 0712 081
Groupe Eurdlunnel - Registered 840 5338 0.14
Keoninkiijke Wopak 108 3856 0.10
THT Express 554 ERRL] 0.0%
‘Walter (0,26%)

Suez Emircnnament 422 4,573 012
‘Weolia Emvironnement 520 5128 0.14
Total Common Stocks JE9T6T2 ar. 7o
Praferred Stocks

Auto Manufacturers (1.50%)

Bayerische Motoren Warke ki JaTe 011
Porsche Automobil Holding 238 14,855 0.3%
Wolkswagen 223 ITATE 1.00
Household Products (0.51%)

Hemkel & Co 275 15,285 0.51
Ol & Gas [0U02%)

Fuchs Pebroluly 55 3.251 0.08
Total Preferred Stocks 79,243 .09
Rights

Ol & Gas (0.02%])

Repsal - Rights 1,336 551 0.0z

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU 100% hedged to GBP UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Value GBP Het Assals
Tatal Rights 551 0.02
TOTAL INVESTMENTS (Cost GBP 3,547 BOT) I TrTAT2 99.81
Other net assats 1.352 019
TOTAL NET ASSETS 3,784,824 100,00
Forward Foredgn Exchange Coniracts
Unirealised
appreciation’
{depraciation) % af
Purchates Sales Maturity Date GEP Mol Astals
GBP 3,752,000 EUR 4,512 8581 & January 2014 (2, 649) (007
Total Forward Foreign Exchange Conlracts {2,549) {0.07}

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Guandity Walus EUR Hel Assats
Comemon Stocks
Aprospace & Defense (0.20°%)
Finmeccanica 10,023 55477 0.14
Thales 1,255 S8.734 0.15
Auto Manufacturers (5.75%)
Bayerische Motoren Werke 4,204 365,935 0.94
Dairler - Regstenad 24,678 1.552.246 3.98
Fiat 11,591 B8.908 0.18
Remault 1,785 104,333 0.27
Volkswagen 50 147875 0.8
Auto Parts & Equipment (0.94%)
Compagnie Generale des Elablissements Michelin 4756 IET.401 0.94
Banks (13.87%]
Banco Bilbao Vizcays Argentaria 2,450 455680 1.21
Eanco de Sabadel 45,704 B6.655 0.2z
Banco Pepular Espancl 32820 143916 037
Bafcd Shnlahdes 148,363 952,433 245
ENF Parbas 25450 1,443,442 3T
CaixaBank 43,903 166,305 0.43
Cornmerzbank 24,774 290,103 0.74
Credil Agricole 25211 234,588 0.60
Deutsche Bank - Registensd 13152 457 433 117
Erste Group Bank 2213 56,055 0.14
Intesa Sanpacio 196,150 351092 0.90
KBC Groep 6,341 261,566 0.67
Medictanca 13,058 83240 021
Matixis 16418 To182 018
Peohjola Bank - Class A 2,048 20,942 0.08
Raiffeisen Bank Intemational 1215 3128 0.08
Sociele Generale 8,548 276457 0.7
Bullding Materl als {2.83%)
Comnpagnie de Saint-Gobain 10,586 423175 1.09
CRH 18,516 320843 0.&7
HeidedbergCTement 3615 198,367 0.51
Imrys 827 52275 013
Lafarge: 1,604 BTATO 0.23
Chemicals (6.60%)
Ao Mobel 6,151 346,547 0.55
Arkema vo8 BT 683 017
BASF 23,592 1.528.144 4 55
K+5 - Registered 4455 S5.703 0.26
Koninklijke DEM 3,981 227.554 0.58
Commercial Services (0.B0%)
Ablantia S4TT 154 570 0.40
Rendstad Holding 1,677 THO70 0.20
Computers (0.24%)
Cap Gemini 1,917 o4 182 0.24
Diversified Financial Sarvices (0,39%)
Deutsche Boerse 2544 153,145 0.3%
Elactric (2.70%)
E.0# 45,2159 620,028 1.5
EDP - Energlas de Porfugal 51,718 138,087 0.35
Eleciricite de France 6,146 157460 041
Eneal 168,804 535.784 1.38
Fastuim 11,396 186,516 0.45
GODF Suez 34,002 581264 1.45
Iberdrala 120,007 556,232 1.43
Red Electrica 2770 134345 0.34
RWE 12,574 334,531 0.56
Tema Rele Elattizca NaFanale 38748 140,733 0.36

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU Value UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Electronics (0.26%)
Rexel 59,347 104,584 0.26
Enargy - Alternate Sources (0.21%)
Enel Graen Power 44151 80841 021
Engineering & Construction {2.45%)
ACS Actividades de Construccion y Senicias 3,728 83283 0.24
Bouygues 4,854 133,097 0.34
Fedramdal 10,272 144 476 0.37
Winei 12,234 S83.006 1.50
Foad {1.86%)
Carrefour 803 2MATY 0.58
Db aize Group 2613 112,882 0.28
Keninkiije Aheld 25,850 337343 0.87
Suedoucker 2,265 44439 01
Forest Products & Paper (0.53%)
Sora Endo - Clads R 5462 35,845 010
LIF M- Kymnimens 13,458 165,645 0.43
Gas [1.22%)
Enagas 4905 81 246 0.24
Gas Nalural SDG 8972 167.732 0.43
Snam 52,688 214,229 0.55
Holding Companies - Diversified Operations (0.45%)
Groupe Bruxelles Lambart 2,082 136 599 0.36
Wendel 451 47784 0.2
Insurance (14.27%)
Aggon 45,245 7rAas 0.8
Ageps 5,755 178117 0.46
Allianz - Registered 11,715 1,527 050 i92
Assicurazioni Generali 30121 515.089 1.32
AN 45,946 928,568 2.38
CHP Assurances 4155 52565 0.8
Dt Llayd 4871 87873 0.23
Hannover Rueck 1553 56475 0.2%
ING Groep - CWA 49,114 498051 1.27
Magire 27,542 85,738 0.22
Muenchener Rueckversicherungs - Registered 4630 T41.495 1.90
Sampo - Class A 10,745 3a3an 099
SC0OR 387 105490 027
‘Vienna Insurance Group 65 34557 0.0
Irom & Stesl [1.11%)
Arcalarbditial 25845 335210 058
Wosshalpane 2,830 98,852 0.25
Ladging {0.18%)
Apoor 2157 73885 018
Machinery - Diversified (IUE3%)
Alstom 5488 145 242 037
Mefso 325 100,412 0.26
Lardcya Ctis 1,804 23722 0.06
Media (1.12%)
Agel Springer 253 45 8906 0z
Lagarders 2822 TE.251 0.20
ProSisbenSat.1 Media - Registerad 4,832 173,952 0.45
Winltars Kluwar 7.re 161,624 0.41
Metal Fabricale & Hardwara (0L.14%)
‘Vallourec 13567 SL7AT 014
Miscaollaneais M anulaciurers |5.109)
Siemens - Registerad 20,357 2021247 519

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Ol & Gas [10,56%)
Eni 65,424 1,144,266 2.94
=1 3767 131.054 0.34
Repsal 1.688 J9TAM 1.02
Todal 54,814 2440857 6.26
Oil & Gas Services (0.10%)
Saipenm 2,368 37157 0.0
Pharmmacéiticals & Biolechnalogy (8.25%)
Celesio 228 21344 0.05
Crign - Clags B 2,588 52887 0.14
Sancd 30608 2360489 6.06
Rial Estate {0399
Drewtsche Wohnen 4930 64,192 018
IMBCF IMARNT 25018 84254 021
Real Estate Investment Trusts (0.78%)
Carid 1,844 E0.088 016
Fonciere Des Regions F0B 44301 o1
Gecina 534 51.280 013
ICADE 918 2121 016
Klepieme 2522 24954 022
Redail {0L38%)
Kering 58 147197 0.8
Semiconductors (0.12%)
ETMicroelectronics 8,040 46954 0.2
Software (0.27%)
Amadeus IT Holding - Class A 34 106,410 0.27
Telecommunicatl ons (7.30%)
Belgacom 3.0090 B5.993 0.22
Deutsche Telekom - Regsterad 74,213 922468 2.37
Elisa 3619 Bo.T02 0.1
Koninklijke KPN 42 580 100,020 0.26
Nokia 34278 155.504 0.51
Crange 4T 450 427410 1,10
Portugal Telecom - Registered 16,068 50,789 013
Tedecom [talia 258,115 186,101 0.48
Tedecom [talia - Rep 154,264 BT.TTE 022
Tedafonica Deutschland Holding 6,811 40,866 010
Wivend 30872 591353 1.52
Zigga 2481 g2.359 0.21
Waer {0,34%)
Suez Emironnament 7.0r8 82181 0.23
‘Veola Environnement 3515 41670 0.11
Total Common Stocks 37588488 9648
Praferred Stocks
Auto Manufacturers (2.93%)
Bayerische Motoren Warke 1426 B 541 o022
Peorsche Automobil Holding 3905 295452 0.Te
Valkswagen 3,720 TS0 438 1.85
Total Preferred Stocks 1,143,434 2.893
Rights
Ol & Gas (0.03%)
Repsal - Rights 21,688 10,757 0.03

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU Value UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Valus EUR Het Assals
Tatal Rights 10,757 0.03
TOTAL INVESTMEMTS (Cost EUR 33,028,631 ) 38, 742676 09,44
Other net assets 216,893 0.56
TOTAL NET ASSETS 38,959,569 100,00

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU Small Cap UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Comemon Stocks

Adverlising (1.68%)

Hawas 6,135 L1 0.48
IPS0% 858 26,630 0.35
Stroeer Media 543 7004 005
Teleperformance 1,333 58,045 oy
Aprospace & Dafensa (1.36%)

Li= 55 T.007 0.05
MTU Asra Engines 1,330 54 9480 1.24
GHB 101 iy72 0.03
Agriculbere (0.21%)

KWS Saat 54 13,500 0.7
Socisla per i Bonifica del Temeni Ferrarass & Imprese Agrcols &3 2,894 0.04
Alrlines (0,19%)

Apr Lingus Group 5,624 r.210 0.08
Air Bedin 675 1117 0.0z
Auf Framoe-FELM 818 B.205 o.08
Appared (1.041%)

Brunello Cudnall 458 12,605 017
Gao 2017 5325 o.ar
Garry Weber Inbermational ETH 200957 027
Todf's 37 36,484 0.50
Auto Manufacturers (0.71%)

Peugeol 5775 54,504 0T
Auto Pams & Equipment {2.14%)

Brembo G657 12,664 a7
Compagnie Automalive 14 B.512 0.09
Elringklinges TEE 231242 0.30
Faurecia 1241 34382 0.45
Grammer 260 8010 0.12
Manlupet 177 5,688 o.o7
MNorma Group 822 20662 0.39
Plaslic Ormmium 1,335 27 0.35
SAF-Holland 1.050 11345 015
Sogedi 853 1726 0.05
Banks {5.96%)

Hareal Bank 1,253 IB.088 0.47
Banca Carnige 20570 5154 042
Banca General 1.434 32279 0.42
Banca Piccolo Credbo Valelinese 12,302 16,805 0.22
Banca Popolare del'Emila Romagna 8433 58.525 0.76
Banca Popolare di Milano 85972 20885 0.39
Eanca Popolare di Sondrio 8,054 33.730 0.44
Banca Frofile 4,360 L] oot
Bancd BP1 - Registerad 8,581 10,434 0,14
Eanco Comercial Porlugues - Class R 350,200 58275 0.76
Banco Popolare 44501 B2.453 0.&2
Bankinter 18,541 &2.490 1.08
Comdiredt Bank a24 TETO 010
Credilo Emilianc 2027 11.787 013
Libertank 8153 5899 0.08
Boverages (1.15%)

Betvedare 605 5868 0.08
C&C Group 8411 35747 047
Dawide Campari-Milano 7.3 44,512 0.58
Wirankan-Pommeny Monhopols (=21 1476 ooz
Building Materi als {2.32%)

Bauer 238 4495 0.06
Buzzi Unicem 1,948 25512 0.33
Buzzl Unicem - Rsp a8x3 5835 0.08
Cementir Holding 1488 R 008

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of

Quantity Valus EUR Het Assaots

Bullding Materlals {2.32%) (continued)
CENTROTEC Suslanable

Italcementi

Italcementi - Rsp

Italmobiliare

Italmaobiliane - Rep

Kingspan Groug

Wicat

Wienerberger

Chemicals (2.72%)
H&R

Kemira

Lenzing

SGL Carbon

Scciete Internalionale de Flantations O Heveas
Syrrise

Tessendes Chemie

Wacker Chemie

Commercial Services (3.60%)
Altran Technologies
Aradeus Fire

Asgystany

Autostrada Tedno-Milang
Berirandt

Erunel International
Cegedm

Crame

Evocle:

GL Events

Groupe Stena
Hamburger Hafen und Logistik
Kapseh TraMeCeom

Py

Prasegur Companhia de Seguridad

R Stanl

Ramirent

Sint

Sccieta Iniziative Autostradali ¢ Serdzi
LEG Pecple

Wirecard

Computers (3.04%)
Alten

Bechlie

Bull

CANCOM SE
Econacom Group
F-Sacure

Indea Sisbemas
Ingenica
Sopra Group
Tessi

Tiefo

‘Wincor Mixdor

Cosmelics & Personal Cara (0.07%)
Inteparfums

Distribution & Wholesale (0L.45%)
Deteren

Exprinel

Jagquel Metal Sendce

MARR

Diversified Financlal Sarvices (1,77%)
ABC Arbitrage

Ariil Halding

Banca IFIS

BinckBank

262 4,873 0.08
173 10767 0.14
2419 8273 011

173 4247 0.06

355 5132 0.07
3406 45448 0.60

3E7 20,898 027
3077 35463 048

167 1.453 002
2,666 32418 042

208 BEE0 RL

818 24,142 032

] 1942 0.0z
24873 96245 1.26

S8 11204 015

4 12132 0.42
3,285 20,838 0.27

&8 4,805 0.06

241 4,848 0.06

a33 8579 013

132 14,852 019

261 11812 013

113 2586 0.03

612 5,400 012
2242 821N o

202 3,523 0.05

717 10232 013

680 12,080 016

a8 4,008 0.0s

482 1862 003
4,900 24,402 032

L 1,840 ooz
1,758 16.086 021

357 8358 011
1,740 12554 047
1.548 15.007 0.20
2738 TBE22 1.03

563 18576 0.24

394 15,489 0.26
2,282 6,987 0.08

2492 B.994 012
1,574 13.084 017
2227 4,164 0.06
2561 31494 0.41

a0e 298 069

133 8776 013

24 2172 0.0
1,550 25482 033

Te0 5. 289 051

164 141 0.7

450 17376 023

825 3,356 0.04

262 3414 0.0s

45 10,256 0,13

708 3332 0.05
2,866 56,832 0.74

374 4,043 0.08
1322 10,190 013

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU Small Cap UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Hot Assals
Diversified Financlal Sarvices (1,774%) (continued)
Bolsas y Mercados Espancles 1,681 46497 061
FFF 163 6883 0.8
MLP 1351 7.040 0.08
Electric (1.55%)
AZH 32168 27358 036
ACEA 1372 11353 0.15
Elia Syslem Operator BEd 23.051 0.30
EWH a70 11.188 0.14
Hera 1517 25,032 0.33
Ir&n 12130 13,501 018
Redes Energeticas MNadonais 3,105 6,948 0.09
Electrical Components & Equipment [269%)
Bekaert 1.015 26.106 0.34
Gamesa Tecnclogica 128 14870 0.5
Leoni S48 46,126 0.60
Mersen 30 7808 0.0
Mexang T37 27140 0.35
Saft Groupe 652 16300 1y |
SMA Sclar Technology 257 5901 0.08
TEH Growp - CWa 828 21031 0.28
‘Vessloh 122 Baas 02
Zurmiabel BaS 7888 010
Electronics (0.64%)
HAustria Technologie & Systembechnik 755 5399 0.0y
Barco 268 15252 0.20
Datalogic 425 1518 0.04
EVS Broadsast Equipment 323 15178 0.20
LPKF Laser & Electronics 532 5.685 013
Emargy - Alternate Sources (0.47%)
Albdcema 481 8105 011
CropEnergins 364 2A7T 0.03
Ence Energea y Celulosa 2,631 7168 0.08
Falck Renewabies 2,384 3.090 0.04
Mordey 1,604 15401 0.20
Englneering & Construction {5,55%)
Abengon et 834 0.0
Abengoa - Class B 4541 S84 013
Agciona 639 28,588 0.35
Apropofio i Venezia Marco Polo - SAVE 173 2150 0.03
Axxn Technologies 148 31459 0.04
Apcadis 1,545 38,582 0.52
Aslaldi 1,15 B.o4s 012
BilSnger 1119 91,232 1.19
Compagnie TEnfrepises CFE 1T 11.074 014
Eiffage 864 36,158 047
Fleghafen YWien 272 16,592 0,22
Famernlo de Constnccones v Conlratas 1,188 18,376 0.25
Grontmi 1679 G044 0.08
Koninklijke BAM Groep 5,588 2219 0.28
Mata- Engil 1,348 5832 0.08
Cbrascon Huarle Lain 1,044 .74 0.40
Reyal Imbech 8,185 17 46T 0.23
Sacyr 335 12488 0.6
Tecnicas Reunidas a1 12022 0.42
Tred Finanziaria lndustiale 946 5850 0.08
YT 2881 2521 0.8
Emtartsinmant (1.94%)
Borussin Dortrmund 1432 5215 0.07
Club Medferranes 454 8,596 011
Compagnie des Alpes 156 5606 0.07
Eurg Disney - Registered 712 3074 0.04
Ghach 1,783 35511 0452
Juventus Footbal Club 58581 1.268 0.02
Kinepalis Group &0 8,208 01z

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU Small Cap UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Entortalnmant (1, 94%) {continued)

Faddy Power - GB 42 2,604 0.03
Paddy Power - IR 1.062 65444 0.86
Tipp24 156 1.565 010
Ensdronmaental Control (0.10%)

Derichatioung 2484 5955 0.08
Seche Emdrannement 66 1.854 ooz
Food {3.73%)

Amsterdam Commedities 260 4.30% 0.08
A 144 1113 001
Bonduslle 401 r.7ie 010
Corbion 1612 24,825 032
Dealeo 12,991 8108 0.08
Ebro Foods 2025 34 4596 0.45
Glanbin 352 35066 045
HEScan - Class A 338 1271 ooz
Kesho - Class B 1,563 42692 0.5
Koninklijke Wessanen 2272 EB.A450 o.0e
Maturex 143 8336 011
Mutrecs 1,811 65395 0.56
Pescanova 144 o 0.00
Viscofan 1,152 ATETT 062

Fares! Producls & Paper {1.95%)

Altri 3 T.48 0.8
Metsa Board 4361 13737 0.1
Papeles y Cartones de Eurcpa 565 2172 0.3
Portucel 4615 13.430 R
Semapa-Sociedade de invesiiments & Gestas 1,403 11.424 015
Smurfit Kappa Group 5674 101.338 1.32
Gas (0L48%)

Ascoplave a3 1667 0.0z
Rubis TBE2 35079 048
Hand & Machine Tools (1.29%)

OMG MORI SEIKI 1,604 Ir.i13z 0.49
Industria Macchine Automatiche 284 1452 R
Konecranes 1171 30282 0.40
KUKA B78 23018 0.30
Healthcare Products {1.33%)

Carl Zeiss Medilec Ta8 18324 0.2%
Carmat 6 4198 0.06
DiaSorin SE6E 18,285 0.25
Draegerwerk &3 638 0.08
Gusre 34 189 0.05
lon Beam Applications 505 3.838 0.05
Safilo Group 918 15572 0.20
Sartorius Stedim Biobech a7 11818 018
Sorin 788 14.908 0.20
STRATEC Biomedical 3 2801 0.03
Healthcare Services (1.85%)

Eurgfing Scientific 1598 18907 0.5
Medica T35 13,969 018
Crpea T44 31427 041
Rhaen Klinikuem 2,683 57027 0.75
Holding Companies - Diversified Operations (0.96%)

Ackermant & van Haaren (=10 51.882 0.68
CIR - Campagnie Industral Riwnibe 9,704 11.082 0.14
Cofide 7881 4.471 0.08
KHD Hurnbold Wedag Imlem alional 926 5817 0.08
Home Builders (0.38%)

Caverion 2,805 24 984 0.33
Maisons France Confiort 13 1756 0.05

The accompantying noles form an integral part of these financial statements.

462/822



UBS ETF - MSCI EMU Small Cap UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assots

Homa Furnlshings {1,38%)
De'Lenghi

Imdesit

Palirana Frau

Rakional

SEB

Technicolor - Registerad

Insurance (2.80%)

Agril

Euler Hermes

FED Hoidings
Fondiaria-Sai
Fondiaria-5ai - Class B
Fondiaria-Sai - Rép

Grupo Catalana Occidente
Mediclanum

Miano Assicurazicni
Sccieta Cattolica di Assicurazion|
Unipel Grupga Finsaziats
Willofia ASSicUrazion

Internet (0.78%)
Bourscrama
Engingénng
Reply

XING

Yoo

Z2ocplus

Irom & Steal [1.34%)
Ageringg

AMAG Austria Metall
Agaram - LU
Ageram - ML
Culakumpu
Rautarueukki
Salzgither

Tubas Reunidos

Lelsure Time (1.85%)
Accell Group

Amer Spods
Benefeau

CTS Eventim

MBS

Fiaggio & C.

Trigana

Tul

Lodging {0.25%)
Melia Hatels International
MH Hobeles

Miachinery - Congtruction & Mining [1.04%)
Danied & € Officine Meccaniche

Danieli & C Officine Meccaniche - Rsp

Dure Felguera

Manitou BF

Cutolec

Palfinger

‘Wacker Neuson

Machimery - Divarsifiad (2.63%)
Deutz

Duserr

Hawlgtte Group

Heidedbangar Druckmaschinen
Heomag Group

Intepump Group

Kendrion

890 10,564 0.14
ars 9399 012
1126 2646 0.04
&2 16,770 0.26
587 318,588 0.50
8,509 25,060 0.33
415 6084 0.08
126 12832 0.43
485 £8.432 011
11,996 28,143 0.37
1778 1858 0.0%
28 5205 0.7
1,084 28 206 0.ar
3,913 TR 045
19,272 15283 0.20
1,037 20328 0.26
5,700 25,152 0.33
F25 B.220 0.08
S08 4148 0.0%
134 5828 0.08
123 6999 0.09
L] 4.092 0.05
1,058 35795 047
53 2756 0.04
2621 24236 032
186 4.032 0.05
532 T2 0.09
G481 5142 042
23.7EE 9,856 013
2,334 15,731 0.20
ELE] 30,858 0.40
1182 2110 0.03
455 6087 0.08
3086 46 660 061
TE1 10598 0.14
557 20502 n.ar
2965 12382 0.0z
3408 B.A40 o
275 4,358 0.05
3633 43,505 0.57
1,151 10,745 0.14
2,043 B.754 01
351 B.T5T UL
TE 12220 018
1,835 &899 0.1z
2497 4,099 0.0%
4238 32258 0.42
284 B.482 011
430 4,939 007
2134 13,838 018
5623 40,377 0.53
287 3140 0.04
5,258 13.538 018
196 1736 0.0%
2084 18172 024
224 5,342 o.oF

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus EUR Het Assals
Machinery - Diversified (2.63%) (continued)
KIGH Group 462 14,185 018
Kranes e 15,851 0.26
Pleiffer Vacuum Technology 23 224853 0.30
Rhairmetall 1,030 46180 0.50
Media [2.91%)
Amcido Mondadon Editone 2916 4,084 0.05
Atresmedia 1,348 168,179 0.21
Caira Comimunicalian 485 2,888 0.04
Gruppo Editoriale L'Espresso 3.0 4204 0.08
Mediaset 17,837 61,466 0.50
Mediase! Espana Comunicacion 4,252 35,670 047
Metropole Television 1,352 23477 0.30
Promotors de Informaciones - Class A& 6,559 2,880 0.04
Sanoma 2,000 12770 A7
Societe Television Francaise 1 2827 15,606 052
Solozal Group 2254 2478 0.03
Zen Optimus 3186 17.205 022
Metal Fabricale & Hardwara (1.07%)
AMG Advanced Metallurgical Group G40 4,554 n.or
Aurubis &72 38,630 0.51
Kloszkmer & Co 2573 25 606 0.33
Tubacex 2463 T8 0.08
Wishaloa 1415 5.250 o.oF
Mining (0L20%)
Eramet 111 T.802 0.0
Myrstar 3295 1812 R
Miscellaneous Manufacturers (2.14%)
Aalberts Industnes 2434 S6.408 0.4
AGFA-Genaert 2,985 5271 o.orF
Balda Te6 a4z 0.0%
Farveley Transport 150 8436 012
Gasoo &5 6243 0.08
Indus Holding 537 15678 0.20
Jenoplik 1,048 12943 017
Keninklijke Ten Cate 653 14.954 0.20
RHI 535 12,067 018
Semperit Holding 173 6227 0.08
Liponor 1470 20,903 0.27
Oifice & Business Equipment (0.55%)
Neopost a03 44584 0.59
il & Gas (0LF0%)
ERG 1275 12425 018
Esso Francaiss &7 2747 0.04
Etablissements Maurel et From 2,208 26814 0.35
KFl 2,085 B AT 0.08
Saras 5996 4,583 o.a7
Ol & Gas Services (1.68%)
Bourbon 1,098 21.960 028
CAT il 3 6827 0.08
Mairs Tecnemont 2673 4357 0.06
SBM Ofshore 4816 27T 093
Schoeller-Blackmann Oifield Equipament 206 23,846 0.3
Other Finance (0,71%)
Corporalion Financiera Alba 458 18,8580 0.26
DA Capdtal 2861 3632 0.05
KEBC Ancora 833 21.883 0.2e
RH.J International 1,335 4 926 0.08
Tetragon Financial Group 3224 234 0.30
Packaging & Containers (1.42%)
Geresheimer a2 4173 0.55
Huhtamaki 2247 41,8307 0.55

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Hot Assals
Packaging & Contalners (1.42%) {continued)
Mlaryr Melnhof Kanon 228 20,520 0.ar
Zignago Wetro A34 4120 0.0%
Pharmaceuticals & Biotechnology (3.83%)
AB Sclence 446 6137 0.08
Ayt 1,113 7. 010
Ajrnirall 1.654 18,583 0.26
HArgeus 578 15921 0.21
Basiran 191 8787 013
Faes Farma 5656 14.932 0.1%
Galapagos 578 8813 011
|prsasn T 26,495 0.35
Laboratonios Farmaceuticos Rov 161 1607 0.0z
Marphosys B11 4124 0.45
Cricla-KD - Class B 1836 4,682 0.06
Recordati 2,255 235487 (e
Stada Arzneimithel 1,537 55217 072
Stallergenss 106 5.750 0.08
ThiamboGehicd S&8 17,450 0.23
Transgens 445 3816 005
Vilmanin 119 11.567 015
Virbac 106 16,452 0.21
Lesia 4123 2504 02
Private Equity (0.57%)
Altamir a34 BEOT URL]
Aurediug 453 14.249 019
Deutsche Beteiigungs 135 2801 0.04
Gimw 452 17.551 023
Real Estate (2.21%)
CA Immobilien Anlagen 1876 24163 0.2
Cityean 5633 14,420 018
Colonia 254 1143 0.0z
Conwer! nmobilien e st 1,665 15533 0.20
Deutsche Eurcshop 1,200 28,180 0.50
DIC Asset 715 4917 0.08
GAGFAH 2,031 21,732 0.28
LEG Immabilien 835 18853 0.47
Nexity &77 18.557 0.24
Creo Propety Group 1,444 2411 0,03
Patrizia Immotdien 47 5726 0.07
S IMMO BE3 4,585 0.08
Sponda 5852 20,014 0.26
TAG Immebilien 3270 28711 0.8
Technopolis 2227 8,687 013
Real Estate Investment Trusts (3.07%)
Alstnia Office REIT 1,642 15.028 0.20
ANF Irnmectdier 110 2455 0.03
Befimma 454 22904 0.30
Bani Stabili 22,505 11.027 0.14
Cofinimma 443 30,750 052
Eurgcommercial Properties a0l 27887 0.38
Hambomer REIT 1128 B.254 011
Immabiliare Grande Distribuzione 4408 3813 0.05
Intervest Offices & Warehouses i} 1828 0.0z
Mercialys 984 15,006 0.20
Nieuwe SHeen Investments 3378 15.543 0.20
Frime Cifice REIT G680 21m 0.03
Scciete de la Tour Eiffel 158 TET4 0.0
WVastned Retad S00 16,493 0.22
Warehouses De Pauw 298 15,705 02
Wereldhave 507 28.985 0.8
Redall (2.55%)
Agnplifon 2383 9883 013
Antagil 3,035 18,880 0.24
Baya 348 13478 0.17
Bijou Brigitte L B70T 0.09

The accompantying noles form an integral part of these financial statements.
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Market % of
Quantity Valus EUR Het Assaots

Retall (2.55%) (continued)

Cewa Stiflung 101 4318 0.06
Deiticom 130 4.160 0.0%
Groupe Frac 280 BETS 0.08
Modeskine 3.250 5200 o.ar
Rallye 548 16.700 0.22
Salvalone Ferragamo 1,111 30,718 040
Sonae 26,228 2ra13 0.36
Sockmann - Class B 858 9,472 012
Takkl 510 E.880 0.09
Tom Tador Holding 485 B85 011
‘Wirld Duty Free 28T 27155 0.35
Semlconductors (1.45%)

Ahdnon 2486 26,140 0,34
ASM Internaticnal 1,242 26.746 0.5
BE Semiconductor indusiries Tad G441 0.8
Dinlog Semiconducton 1,558 25,000 0.33
Keniron 1361 7081 0.08
Mebaxis 454 11.218 015
SOITEC 3.556 5050 ooy
Software (1.71%)

Axwny Sobaare 226 4,831 0.08
Cegid Group 134 442 0.05
Garmeloflt 1,777 14,554 015
MNemetschek a5 4277 0.08
P51 Geselischalt Fuer Produkte und Sysleme der informationsbechnclogie 124 1,680 0.02
Software 16582 42477 0.56
TemTom 2355 12357 0.8
LBISOFT Enletainment 2182 22431 028
Linit4 630 24,164 032
Telecommunicationg (2.46%)

ADVA Oplical Networking a1 =1 ] 0.04
Drillisch 1,208 25388 0.33
Ei Towers 248 8,296 o011
Freenet 2,600 SB628 0.4
Init Inncvation In Traffic Systams B9 1,808 0.02
Jazztel 5435 42275 0.55
Let's GOWEX GE3 B3 012
Mobistar Tid 10,267 0.14
Parrot 140 2172 0.04
PHKIC Group 514 12434 0.8
Qsc 233 10,046 013
Sonaecom 243 6258 0.08
Transportation (2.53%)

Ansalde 5TS 2BT7 21.014 0.27
bpost 1,585 22722 0.30
Cargotec - Class B 941 25492 0.3
Comgagnie Maitime Belge 251 5875 0,07
Construcciones v Auxiliar de Fermocariles 43 16.525 0.22
Eurcnav 714 BATE 0,08
Ewxrrar B73 TATO 0.1
Irish Continental Group 353 $362 012
Cesterreichische Post A34 25,006 0.8
FosthL 11,154 46414 o.e1
TG 236 3538 0.0%
Tatal Commaon Stocks 1,531,810 498,46
Praferred Stocks

Bullding Mater als {0.11%)

=] 59 2142 0,11
Comemercial Services (0.11%)

Sint 434 B.337 011
Elwctronics {0, 26%)

Sarbaius 227 15,6540 0.26

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI EMU Small Cap UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Healthcare Products {0, 20%)
Drasgerwerk 164 15,567 0.20
Insurance (0,33%)
Linipad Gruppa Finanziano 7.005 25,708 0.33
Machinery - Diversified (0.25%)
Jungheinnch 403 15,060 0.25
Phammaceiticals & Biotechnalogy (0.18%)
Biolest 184 13984 018
Total Preferrad Stocks 110,438 1.44
Rights
Pharmaceuticals & Biolechnology (0.00%)
FAES FARMA - Righls 5,656 238 0.00
Tatal Rights 138 0.00

Transferable securities non-listed on an OMicial Stock Exchange

Common Stocks

Banks {0,004%)

Bank of Cyprus 16,540 0 0.00
Cyprus Popular Bank 23,005 o 0.00
SMNE Reaal 1,785 o 0.00
Chemicals [0LO0%)

Tessendelas Chemie 14 o 0.00
Holding Companies - Dlversified Operations (0.00%)

Sequeana - Registered 3 4 0.0d
Tatal Camman Socks 4 0.00
TOTAL INWESTMEMTS [Cost EUR 6,384 217) 7,642 490 093.90
Other net assats 13T o0
TOTAL NET ASSETS 7,649,867 100,00

The accompantying noles form an integral part of these financial statements.
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UBS ETF - FTSE 100 UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Comemon Stocks

Adverlising (1.05%)
WEP

163,597 2257639 1.0%
Asrospace & Defensa (Z42%)
BAE Systems 139,605 1.738.282 0.8
Meggitt 95,005 501,151 0.24
Rolls-Rgyon Holdngs 230,338 2,936,822 1.37
Agriculture (4.81%)
British American Tobacco 232,295 7521712 s
Imperial Tobacoo Group 119,534 2.784.705 1.30
Alrlines (0.70%)
sy let 31.248 475 965 0.23
Intemational Consclidated Alfines Group 2527TM 1014623 0.47
Appare {0.38%)
Burberry Group 54576 827372 0.5
Auto Pans & Equipmant {0.35%)
GKN 201,555 T52.405 0.35
Banks {13.80%])
Barclays 1,578,208 5378.7TH 251
HESBC Holdings 2,311,919 15,314,152 715
Ligyyds Banking Group 5,932,309 4655245 219
Royal Bank of Scotland Group 25821 A73.079 0.41
Standard Chartered 243128 3.306.554 1.54
Beverages [4.77%)
Coca-Cola HBC 23,944 421893 0.20
Dingeo 3049 498 8,185,920 269
SABNlar 116,454 3611238 1.68
Building Mater als {0.63%)
CRH 89.21% 1,356,805 0.63
Chemicals [0.39%)
Johnson Malthey 25232 527610 0.35
Comemercial Services [2.58%)
Aggreko 31,184 53293 0.2%
Hghtead Group 81611 48320 0.22
Babeock Inbernational Group 44338 600780 0.28
Bunazi 40,934 553 543 n.2e
Capita 80420 824,780 0.39
Experian 123,664 1,376,045 0.64
GAS 191,444 502 540 0.23
Iriberted Growp 19,817 623,838 0.28
Distribution & Wholesale (0.52%)
Wil S|y 32537 1,114,382 0.52
Diversified Financial Sarvices (1.31%)
Abergeen Asset Management 1703 585 065 027
Hargreaves Lansdown 26,060 352852 0.6
London Stock Exchange Group 21,953 381138 018
(id Mustual L5941 1133524 053
Schroders 13,985 33590 017
Elactric (0.75%)
S5E 17837 1,614 367 0.75
Endartainmant [0, 20%)
William Hill 107,050 430,355 0.20
Food {5.58%)
Azsocinbed Biilieh Foods 43,004 1,051 448 0.45
Compass Group .12 2140558 1.00
J Sainsbury 172,655 630,190 0.29

The accompantying noles form an integral part of these financial statements.

10z

468/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF - FTSE 100 UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Het Assals
Food {5.58%] {continuad)
Tate & Lyle 56,778 455,334 0.21
Tesco S87.031 33000138 1.54
Linilewver 148,233 JETE143 172
WM Morrison Supermarksts 266,318 655080 0.33
Forest Products & Paper (0L22%)
Maondi 45423 475125 0.22
Gas [2.71%)
Centrica B34.611 2206542 1.03
Mational Grid 457,778 3.507.29 1.58
Healthcare Products (0.44%)
Senith & Mephew 110,108 248030 0.44
Horma Bullders (0,22%)
Fersimmaon 3723 461282 0.2z
Housahald Praducts [1.77%)
Reckilt Benckiser Group 79,236 3797781 1.77
Insurance (4.57%)
Admiral Group 24232 37438 015
Ao 352,981 1832328 o.re
Legal & General Group 723,242 1,610,680 0.75
Prudential I 4195982 1.96
Resciution 188,500 596,430 0.28
RSA Insurance Group 437 590 396 957 0.8
S2andard Life 288,985 1042786 0.48
Lelsure Time (0.38%)
Camival 22514 SEI0TS 0.27
TUI Travel 63,521 262405 012
Lodging {0LE9%)
InterContinental Halels Group 32,186 G47. 504 0.30
Whitbre:ad 21,970 524,085 0.3
Machinery - Diversified (0.26%)
Weir Group 25424 563,380 0.28
Media (2.12%)
Brilish Sky Broadeasting Group 119,530 1.008 833 0.47
TV 458,773 530,020 0.42
Pearson 100,015 1341201 0.53
Reed Elsevier 144,035 1,284,875 0.60
Mining (T.26%)
Anglo Arercan 160,343 2116527 0.5
Antofagasia 43,957 362206 07
BHP Billton 239,740 4,854 540 2.27
Fregnilla 20,685 154207 o.or
Glencore Msirata 1,181,888 3595784 1.72
Randgold Resources 11,331 420 445 0.20
Rio Tinta 153,388 5226798 2.44
Mizcallaneous Manufacturars (0.BZ%)
L] 37660 574315 0.27
Melrose Indusiries 155,945 476736 0.22
Smiths Group 48,390 T16,172 0.33
Ol & Gas [16.22%)
BG Graup 418,011 5423693 253
Bp 2,292,514 11,188,103 537
Reryal Duteh Shedl - Class & 473,992 10,252 447 478
Reoyal Dutch Shell - Class B 205,257 6960771 325
Tulow Qil 111,125 50119 0.44
Ol & Gas Sorvices (0,37%)
AMEC IS8 404,257 0.1%

The accompantying noles form an integral part of these financial statements.
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UBS ETF - FTSE 100 UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Ol & Gas Services [0,37%) (continued)

Petrofac 3,980 391435 018
Packaging & Contalnars (0, 24%)

Rexarm 86,554 512378 0.24
Pharmaceuticals & Bistechnology (7.95%)

Asiraleneca 153,434 G404 435 2.56
GlaxaSmithKline 597,287 9,825.280 445
Shire 68,018 1,930,874 0.50
Real Estate Investment Trusts (1.00%)

Brilish Land 122,815 Tr2.506 0.36
Hammerson 48,092 442222 021
Lamd Securkies Group 96,834 932,996 0.43
Redall (1,73%)

Kingfisher 280,968 1,118,354 0.52
Marks & Spencer Group 158,065 856,829 0.40
Mt 18,223 953154 046
Spoits Direct Intemational 25,889 185,106 0.08
Trasis Perkins 30,058 963387 0.26
Semlconductors (0.88%)

ARM Haldings 171,542 1885247 088
Software (0,26%)

Sage Group 135278 S4B.117 0.28
Telecommunicatl ons (8,33%)

BT Group 968,218 3673418 1.1
‘Vedafone Group 5,903,208 14180415 662
Transportation (0L20%)

Reyal Mail 74,454 424 516 0.20
Waler (0.49%)

Sevemn Tren 29,447 S02.071 0.23
Unitesd Utilties Group 81,758 540005 0.26
Tatal Comman Sachs 214,328,146 09,99
TOTAL INVESTMEMTS (Cosi GBP 175,796,326} 214,328,146 03,98
Othar net assats 14,384 0,04
TOTAL NET ASSETS 214,342,540 100,00

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI United Kingdom LICITS ETF

Schedule of Investments a5 at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Officlal Stock Exchange

Annual Repor as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Cormmon SHocks

Advertising (1.05%)

WPP 70,436 282,017 1.05
Aprospace & Defense |2.57%)

BAE Systems 49,326 214 568 0.80
Cobham 16568 45479 017
Maegagit 12,080 63.722 0.24
Ralls-Royce Holdings 28,649 36527 1.36
Agriculure (4. 73%)

Brilish American Tobacoo 29,087 941,190 350
Imperial Tobacos Group 14,772 345,389 1.28
Alrlines (0.14%)

eshgy et 2452 37663 0.14
Appared |0.38%)

Burberry Group G777 102,735 0.8
Auto Pans & Equipmant {0.35%)

GEN 25038 43 467 0.35%
Banks {13.92%]

Barclays 23325 634326 2.36
HSBC Holdings 204 T2 1.885.985 r.03
Llawyds Banking Groug T62.780 601,681 2.24
Royal Bank of Scotland Group 33.044 111722 0.42
Standard Charterad 38,954 503,118 1.87
Beverages (4.75%)

Coca-Cola HBC 3,064 53988 0.20
Diageo H|ns TEE300 285
SABMiler 14,701 455878 1.70
Chamicals (0L37%)

Crada Irbemational 2,083 51425 0.1%
Johnson Matthey 3108 101 942 0.38
Commercial Services (2.50%)

Agareko 4104 T0137 0.26
Babeock Inbermaltional Group 5524 4850 0.28
Bunz 5,075 T3.587 027
Capita 9,948 102271 0.3
Experian 15,303 170475 0,54
G45 23T08 62234 023
Intedek Group 2479 TR.038 0.29
Serco Group 7675 38314 014
Distribution & Wholesale (0.52%)

Wdsaley 4,060 138,055 0.52
Diversified Financial Ssrvices (1.58%)

Ansrdesn Asset Management 14,720 T3.600 o.z7
Hargreaves Lansdawn 3.250 44,005 018
ICAR 8,440 368,115 0.14
Investec 8850 lagar 015
London Sock Exchange Group 2,708 48,895 018
Cid Muslual T4 843 141,528 053
Schroders 1.564 40,633 015
Elactric (0.75%)

S5E 14748 202,081 075
Entertalnmaent {0, 20%)

William Hill 13,230 5317 0.20
Food {5.64%)

Associabed British Foods 5422 132,568 045
Cormpass Group 27,545 266,635 0.88
4 Sainsbury 18,004 B9.385 0.28

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI United Kingdom LCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Food {5,64%] {continuad)

Tate & Lyle 7110 57520 022
Tesco 123542 413,063 1.54
Unilever 19558 406422 181
WM Morrison Supermarksts 33,706 Brara 0.33
Gas [269%)

Centrica 78,530 2r3.048 1.02
National Grid 56,835 447 880 167
Healthcare Products (0.44%)

Smith & Hephew 13,761 118,482 044
Homa Bullders (0,21%)

Farsimimon 4621 57254 021
Household Products (1.TE%)

Reckilt Banckiser Group 8,876 43357 1.76
Insurance (4.72%)

Admiral Group 2852 38671 014
A 45035 202540 0TS
Direct Line Indurance Group 17,356 4331 016
Legal & Genaral Group 80521 201813 075
Prudential 39,041 523.150 185
Resalulion 21,630 TE.570 024
REA Insurance Group 54,990 0,261 R
Sandard Life 358,188 130,132 0.49
Lelsure Time (0.37%)

Carnival 2818 F0.503 0.26
TUl Travel 6,806 28116 PRA
Lodging (0LER%)

InterContinental Hotels Group 3962 T9.755 0.30
‘Whitbread 2,766 103,753 0.38
Machinery - Diversified (0.26%)

Weir Group 3270 BO.T16 0.26
Media (2.13%)

British Sky Broadeasting Group 15,764 133.302 0.50
TV 56,880 110,347 041
Pearson 12471 167 236 0.2
Read Elsevier 17.914 161,047 0.60
Minimg (E.10%)

Anglo American 21,267 281120 1.05
Antofagasta 8,043 40,794 018
EHP Billfon 32,256 B02 865 2.25
Fresnilla 2821 21,030 0.08
Glencore Xsirala 182,014 S0EE18 1,69
Randgold Resaurces 1,341 50,824 018
Ria Tinto 19,388 GE1.034 2.48
Miscallaneous Manufacturers {1.02%)

L 4827 Ti612 028
Invien sys 88975 50723 018
Melrose Industnes 19,348 55150 022
Smiths Group 6,060 25608 033
Qi & Gas [16.15%)

BG Group 51,960 B7d. 181 2.51
EP 287,744 1.404.335 523
Royal Dutch Shell - Class A 58,338 1,281,851 470
Royal Duteh Sheldl - Class B 38,373 874,904 3.26
Tulow Qil 13870 118,588 045
Oil & Gas Services (0.37%)

AMEC 4518 45 156

Petrofac 3,084 48,764

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Scheduls of Investments a% al 31 December 2013 |Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Value GBP Het Assals
Packaging & Contalnars {0, 24%)
Rexam 12,162 64,519 0.24
Pharmaceuticals & Blotechnalogy (7.93%)
Asiralensce 18,147 684410 2.55
GlaxoSmithKiine T4 T34 1204338 4.48
Shire 8,453 241,080 0.5
Private Equity {0.21%)
3 Group 14,831 57114 0.21
Real Estate Investment Trusts [1.23%)
British Land 14,484 91,104 0.34
Hammerson 10813 54281 0.20
Inilii Prapedtses. 10,265 31824 012
Land Securities Group 12,045 116,054 0.43
Segro 11,315 L 014
Redall {1.66%)
Kinghishir 38,230 138,377 0.52
Marks & Spencer Group 24,581 106,337 0.3
Mext 2401 130,855 0.48
Trawis Perking 3,745 T0.106 0.26
Semiconductors (0LATY)
ARM Haldings 21,343 234580 0.a7
Software (0,.26%)
Sage Group 16,918 BB.302 0.26
Tl e ormmunicati ons (8.433%)
BT Group 120,757 456,152 1.7
Inmarsat 6850 51786 0.1%
Wodatone Group 739,322 1,752,193 B.53
Waler {0.500%)
Sevem Trenl 3,667 62,522 0.24
United Litiities Group 10,500 TOU508 0.26
Tatal Comman Stacks 26,825,783 99.54
TOTAL INVESTMENTS [Cost GBP 25 082 445) 76,825,783 02,94
Other met assets 17,027 0.06
TOTAL HET ASSETS 26,842 810 100.00

The accompantying noles form an integral part of these financial statements.
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LIBS ETF - MSCI United Kingdom 100% hedged to CHF UCITS ETF

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Value CHF Het Assaots

Comemon Stocks

Adverlising (1.04%)
WEP

5632 114,483 1.04
Asrospace & Defensa (2.56%)
BAE Systems 13813 BT.225 078
Coabham 4533 18,328 (i
Megagit 3,344 25,8983 0.24
Rolls=Royce Holdings 7834 148,005 1.38
Agriculbure (4,77%)
British American Tobacoo 8,027 382850 349
Imparial Tobacos Group 4084 140646 1.28
Ajrlines (0.14%)
easylet GET 15,081 0.14
Appare {0.38%)
Burberry Group 1.870 41758 0.8
Auto Pans & Equipmant {0.35%)
GKN 6943 1BATT 0.35
Banks {131.87%]
Barclays 84477 258281 2.38
HESBC Holdings 78726 TEE. 134 T.00
Ligyyds Banking Group 210,726 244, 840 2.23
Royal Bank of Scotland Group 2110 45,369 0.41
Standard Chartered 10215 204633 1.87
Beverages (4.73%)
Coca-Cola HBC 813 21620 0.20
Dingeo 10,598 2214 2.54
SABNlar 4,058 185,358 1.68
Chemicals [0L57%)
Creda Intemalional 573 20,737 018
Johnson Matthey B8 41.840 0.8
Commercial Services (2.49%)
Aggreko 1,133 285N 0.28
Babeock International Group 1517 20278 0.28
Bunazi 1,396 25816 0.27
Capita 2770 42352 0.9
Experian 4236 65509 063
G4S 6563 28377 023
Inbertek Group G54 21717 0.28
Serco Group 2118 15.581 0.14
Distribution & Wholesale (0.52%)
Wolsaley 1,124 56,706 0.52
Diversified Financial Sarvices {1.57%)
Aberdeen Asset Management 4,067 20.953 0.27
Hargreaves Lansdown 853 17.810 018
ICAR 2314 15393 0.14
Investec 2447 15773 015
London Stock Exchange Group T4z 16.841 o7
(id Mustual 20643 57499 053
Schroders 429 16,417 0.15%
Elactric (0.75%)
S5E 4 068 §2.082 0.75
Endartainmant [0, 20%)
William Hill 3673 21,744 0.20
Food {5.62%)
Azsocinbed Biilieh Foods 1,508 54,310 0.50
Compass Group 7633 108,835 049
J Sainsbury 5,249 28221 0.28

The accompantying noles form an integral part of these financial statements.
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LIBS ETF - MSCI United Kingdom 100% hedged to CHF UCITS ETF

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus CHF Het Assals
Food |5.62%] (continuad)
Tate & Lyle 1,958 23,332 0.21
Tesco 34,061 167748 153
Unilever 5404 197567 1.80
WM Morrison Supermarksts 8,358 36082 0.33
Gas [263%)
Centrica 21,788 111,640 1.02
National Grid 15732 182,803 1.68
Healthcare Products (0.44%)
Semith & Nephew 3TE8 48,016 0.44
Homa Bullders (0,21%)
Farsimimon 1273 23233 021
Household Products (1.TE%)
Reckilt Banckiser Group 2,731 182,808 1.76
Insurance (4. 70%)
Admiral Group 7o 1531 014
A 12481 82674 0TS
Direct Line Indurance Group 4 G54 17148 016
Legal & Genaral Group 25,052 82178 075
Prudential 10,769 212558 154
Resalulion 5,988 31224 0.28
REA Insurance Group 15387 20640 R
Sandard Life 10,068 5338 0.49
Lelsure Time (0.36%)
Carnival il 28403 0.26
TUI Travel 1,888 11,488 010
Lodging (0LER%)
InterContinental Hotels Group 1,105 12764 0.30
‘Whitbread TBE2 42102 0.38
Machinery - Diversified (0.26%)
Weir Group 903 28,358 0.26
Media (2.13%)
British Sky Broadeasting Group 4367 54,290 0.50
TV 15778 45087 041
Pearson 3447 Ga.088 0.2
Read Elsevier 4972 G5 840 0.60
Minimg (E.06%)
Anglo American 5875 114230 1.04
Antofagasta 1,558 200124 018
EHP Billfon 8913 245376 2.24
Fresnilla 763 B3TE o.a7
Glencore Xsirala 44778 206,238 1.68
Randgold Resaurces 370 20,656 018
Ria Tinto 5,364 265388 2.48
Miscallaneous Manufacturers {1.01%)
L 1324 25741 0.27
Invien sys 2753 20820 018
Melrose Industnes 5322 23,964 022
Smiths Group 1,657 16123 033
Qi & Gas (16.09%)
BG Group 14,359 274428 2.50
EP 79,558 5718935 522
Royal Dutch Shell - Class A 16,119 513.582 458
Royal Duteh Sheldl - Class B 10,550 355957 3.25
Tulow Qil -k 40349 0.44
Oil & Gas Services (0.36%)
AMEC 1.247 15.985
Petrofac 1,081 18,670

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Scheduls of Investments a% al 31 December 2013 |Expressed in CHF)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus CHF Het Assals
Packaging & Contalners (0, 24%)
Rexam 3,358 26248 0.24
Pharmaceuticals & Blotechnalogy (7.90%)
Asiralenec 5,252 2TB634 2.54
GlaxoSmithkline 20,662 450 457 4.47
Shire 2,330 87882 0.8
Private Equity (0.21%)
3 Group 4105 23785 o
Real Estate Investment Trusts (1.23%)
Baitish Land 3985 304 0.34
Hammerson 2976 22006 0.20
Intu Prapeites 2826 128900 01z
Land Securities Group 3328 4730 0.43
Segro 3106 15.281 014
Redall (1.66%)
Kinghshies 10,037 56,875 0.52
Marks & Spencer Group 6,332 43.535 040
Mext GE0 52,943 0.48
Travis Perking 1,032 26457 0.26
Semiconductors (0LATY)
ARM Haldings 5,901 85526 0.a7
Software (0.25%)
Sage Group 4683 27847 0.2%
Tl e ormmunicati ons (8.40%)
BT Group 33,358 186421 1.70
Inmarsat 1882 20.958 0.1
Wedatone Group 204,386 713,506 B.51
Waler {0.49%)
Sevem Trent 1,003 25,180 0.23
United LRilties Group 2,850 28189 0.28
Taotal Commaon Hocks 10,917,388 899,55
TOTAL INVESTMENTS [Cost CHF 10,354,841) 10,947,399 9955
Other niet assets 48 84T 0.45
TOTAL HET ASSETS 10,966,246 100.00
Forward Foreign Exchange Coniracts

Unrealised
appreclation)
[chirpr e ial iom) % of

Purchases Sales Maturity Date CHF Het Assats
CHF 3602000 GBP 2434 843 & January 2014 15513 0.14
CHF 7,205,000 GEP 4,857 418 6 January 2014 {97, 200) (0.88)
Tatal Forward Foreign Exchange Contracts 121,687) [0.74)

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Comemon Stocks
Advertising (1.04%)
WFP 9618 155,535 1.04
Asrospace & Defensa (2.56%)
BAE Systems 23,320 121.977 078
Coabham 7. ra2 25,709 (i
Megagit 5,745 36,426 0.24
Roll$-Royce Haoldings 13.552 207885 1.38
Agriculbere (4, 78%)
Brilish American Tobaooo 13,745 534,951 350
Imparial Tobacos Group 6995 196,573 1.28
Ajrlines (0.14%)
wasydet 1,147 21176 0.14
Appare {0.38%)
Burberry Group 3200 58310 0.8
Auto Pans & Equipmant {0.35%)
GKN 11,8594 53.368 0.35
Banks {13.89%])
Barclays 110,348 360,693 238
HESBC Holdings 134,813 1.071.785 .o
Ligyyds Banking Group 351,058 M2AN 2.24
Royal Bank of Scotland Group 15501 53,400 0.41
Standard Chartered 17.508 2862115 1.87
Beverages (4.74%)
Coca-Cola HBC 1430 20.266 0.20
Dingeo 18,118 435,496 2.85
SABNlar 6,956 258271 1.68
Chemicals [0L57%)
Creda Intemalional ag2 28001 018
Johnson Matthey 1484 58506 0.8
Commercial Services (2.49%)
Aggreko 1938 35,830 0.28
Babeock International Group 2601 42352 0.28
Bunazi 2353 41.706 0.27
Capita 4745 50.251 0.8
Experian 7.238 96916 063
G4S 11,248 35,489 023
Inbertek Group 1172 44,346 0.28
Serco Group 3626 21757 0.14
Distribution & Wholesale (0.52%)
Wiolsaley 1,925 76247 0.52
Diversified Financial Sarvices {1.57%)
Aberdeen Asset Management 8920 41.588 0.27
Hargreaves Lansdown 1,528 24 888 018
ICAR 387 21.555 0.14
Investec 4,205 22117 015
London Stock Exchange Group 1274 26537 o7
(id Mustual 35,284 80194 053
Schroders 738 23,046 0.15%
Elactric (0.75%)
S5E 6978 1148306 0.75
Endartainmant [0, 20%)
William Hill 5,293 30,400 0.20
Food {5.62%)
Azsocinbed Biilieh Foods 2,583 75909 0.50
Compass Group 13.038 151674 049
J Sainsbury 8013 30,542 0.28

The accompantying noles form an integral part of these financial statements.
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LBS ETF - MSCI United Kingdom 100% hedged to EUR UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Food |5,62%] {continuad)
Tate & Lyle 3,348 22,556 0.21
Tesco 58311 234,580 153
Unilever 9259 e 1.80
WM Morrison Supermarksts 15936 45593 0.33
Gas [263%)
Centrica 37214 155,526 1.02
National Grid 26,880 254,594 1.68
Healthcare Products (0.44%)
Senith & Mephew 8,400 B7.238 0.44
Homa Bullders (0,21%)
Farsimimon 2178 32450 021
Household Products (1.TE%)
Reckilt Banckiser Group 4678 268501 1.76
Insurance (4. 70%)
Admiral Group 1,373 21618 014
A 2138 115256 0TS
Direct Line Indurance Group 8,068 24205 016
Legal & Genaral Group 42 TE6 114,529 075
Prudential 18,469 297468 154
Resalulion 10,278 43733 024
REA Insurance Group 25928 20404 R
Sandard Life 17179 T4.252 0.48
Lelsure Time (0.37%)
Carnival 1,327 38,881 0.26
TUl Travel 3248 16.132 PRA
Lodging (0LEI%)
InterContinental Hotels Group 1,896 45 875 0.30
‘Whitbread 1,307 58927 0.3
Machinery - Diversified (0.26%)
Weir Group 1,545 30,592 0.26
Media (2.13%)
British Sky Broadeasting Group T4T4 TR 0.50
TV 26,845 62607 0.41
Pearson 5905 95179 0.2
Read Elsevier 8535 52226 0.60
Minimg (E.08%)
Anglo American 10,057 155 564 1.04
Antofagasta 2838 28,088 019
EHP Billfon 15,262 342857 2.24
Fresailla 1,303 11,676 0.08
Glencore Xsirala 78,538 288047 1.68
Randgold Resaurces 533 28,836 018
Ria Tinto 9,184 ITEATO 2.48
Miscallaneous Manufacturers {1.01%)
L 2,265 4159 0.27
Invien sys 4 T7TH 28209 018
Melrose Industnes 9110 13474 022
Smiths Group 2843 50574 033
Qi & Gas (16.100%)
BG Group 24 565 383,104 2.50
EP 136,188 798905 522
Royal Dutch Shell - Class A 27577 716984 4 BG
Royal Duteh Sheldl - Class B 18,143 407 206 3.25
Tulow Qil G477 E7.49 0.44
Oil & Gas Services (0.36%)
AMEC 2187 27546
Petrofac 1,868 27482

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Packaging & Contalnars {0, 24%)
Rexam 5,767 26773 0.24
Pharmaceuticals & Blotechnalogy (7.91%)
Asiralensce 8,051 388,870 2.54
GlaxoSmithkline 35345 684893 4.48
Shire 3,993 136,880 0.8
Private Equity (0.21%)
3 Group 7.034 32,559 0.21
Real Estate Investment Trusts (1.23%)
Baitish Land 6,848 51774 0.34
Hammerson 5,104 307487 0.20
Inilii Prapedtses. 4,838 18021 012
Land Securities Group 5705 66065 0.43
Segro 532 21329 014
Redall {1.66%)
Kinghshies 17131 FO.213 0.52
Marks & Spencer Group 11,658 E0G18 040
Next 1133 74220 0.48
Trawis Perking 1,768 .78 0.26
Semiconductors (0LATY)
ARM Haldings 10,085 133,272 0.a7
Software (0.26%)
Sage Group 8,037 28998 0.26
Tl e ormmunicati ons (8.40%)
BT Group 57,144 260,592 1.70
Inmarsat 126 253114 0.1
Wodatone Group 49,576 955823 B.51
Waler {0.49%)
Sevem Trenl 1,726 25,372 0.23
United Utilties Group 4907 30,605 0.28
Tatal Comman Stacks 15,248,638 93,66
TOTAL INVESTMEMTS [Cost EUR 14,516,838} 15,248,638 09 E6
Other met assets 51,763 0.34
TOTAL HET ASSETS 15,300 407 100.00
Forward Foreign Exchange Coniracts

Unreadised
appreciation’
(depraciation) % of

Purchases Sales Maturity Date EUR Het Assats
EUR 3,768,000 GBP 3132708 & January 2014 2658 0.02
EUR 11,301,000 GEP 9,458 568 & January 2014 (103,735) (0.6E)
Taotal Forward Forelgn Exchange Contracts (101,077) (0,66}

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Het Assals
Comemon Stocks
Advertising (1.06%)
WFP 5284 120772 1.06
Asrospace & Defensa (2.607%)
BAE Systems 12,815 52328 0.8
Coabham 4247 18,308 (i
Megagit 3133 273r2 0.24
Rolls=Royce Holdings 7442 157,154 1.38
Agriculbere (4, 85%)
Brilish American Tobaooo 7.530 403,829 354
Imparial Tobacos Group 3.845 148890 1.3
Ajrlines (0.14%)
easylet G626 15925 0.14
Appare {0.38%)
Burberry Group 1.755 44 066 0.5
Auto Pans & Equipmant {0.35%)
GKN 8515 40.281 0.35
Banks (14.08%]
Barclays 80,503 2516 239
HESBC Holdings 73,883 10,570 i
Ligyyds Banking Group 197 978 250644 2.27
Royal Bank of Scotland Group 8,545 47850 0.42
Standard Chartered 1585 215902 1.88
Beverages [4.80%)
Coca-Cola HBC i 22782 0.20
Dingeo 9,945 329428 269
SABNlar 3.807 185,529 1.7
Chemicals [0L58%)
Creda Intemalional 538 21,893 018
Johnson Matthey 812 44112 0,38
Commercial Services (2.53%)
Aggreko 1,063 30,089 0.28
Babeock International Group 1423 31,935 0.28
Bunazi 1.310 31,460 n.2e
Capita 2559 44682 0.8
Experian 3974 73323 0.64
G4S 6157 26.768 0.24
Inbertek Group 542 23473 0.28
Serco Group 1,990 16.453 015
Distribudion & Wholesale (0.53%)
Wolsaley 1,055 55 847 0.53
Diversified Finamncial Sarvices {1.58%)
Aberdeen Asset Management 3818 1801 028
Hargreaves Lansdown 838 18,793 018
ICAR 2168 16.223 0.14
Investec 2,296 16.641 015
London Stock Exchange Group G596 18977 018
(id Mustual 19376 60685 053
Schroders 402 17.294 0.15%
Elactric (0.76%)
S5E 3816 86,587 0.76
Entertainment [0, 20%)
William Hill 3,440 22958 0.20
Food {5.70%)
Azsocinbed Biilieh Foods 1,414 S7.280 0.50
Compass Group 7162 114825 1.01
J Sainsbury 4901 20628 0.28

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Food |5, 70%] {continuad)
Tale & Lyle

Tesco

Unilever

W Mormison Supermarkets

Gas [2.72%)
Centrica
National Grid

Healthcare Products (0.44%)
Smith & Nephew

Horme Bulldors (0,224%)
Persimmaen

Household Products (1.7T8%)
Reckilt Benckiser Group

Insurance (4.77%)
Admiral Group
A

Direct Line Ingurance Group
Legal & General Group
Prudential

Rescution

REA Insurance Group
Ezandard Life

Lelsure Time (0.37%)
Carnival
TUl Travel

Ladging (0LED%)
InterContinental Hotels Group
‘Whitbread

Machinory - Diversifiod (0.26%)
Weir Graup

Media (2.16%)

British Sky Broadeasting Group
TV

Pearson

Read Elsevier

Minimg (8.19%)
Anglo American
Anlofagasta

EHP Billfon
Fresnilla

Glencore Xsirala
Randgold Resources
Ria Tinto

Miscallaneous Manufacturers {1.03%)
[1.T]]

Invensys

Melrose Industnes

Smiths Group

Qi & Gas [16.33%)

BG Group

BR

Royal Dutch Shedl - Class A
Reyal Duteh Shell - Class B
Tulow Qil

CHl & Gas Services (0.37%)
AMEC
Petrofac

1,838 24,628 021
32,060 177538 1.56
5072 200,500 163
8,783 37867 033
20455 117,796 1.03
14,7654 1826888 168
3551 50638 0.44
1,184 24,502 022
2,563 203,461 1.78
746 16,186 0.14
11,707 &7.195 077
4 367 18,053 016
23472 86,576 0.76
10,132 224 887 1497
5618 32430 029
14,350 21,784 0.1%
9423 56,122 0.45
724 25,930 0.26
1,772 12124 011
1,037 24574 0.30
716 44,482 0,38
847 20908 0.26
4,058 57.285 0.50
14,755 47551 042
3235 T1.850 0.63
4667 65450 061
5523 120,747 1.06
1,555 2222 0,18
8,364 258910 227
15 Bb.a2e 0.08
42,018 217,820 191
348 21,845 018
5,034 284,288 2.4%
1,242 IAT0 028
2620 22066 018
4995 25290 022
1,555 38447 034
13475 288,576 2.54
74673 603,606 528
15128 541991 475
9,948 375,681 3,30
3603 S0z 0.45
1170 21.083
1,024 20,758

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Scheduls of Investments a% al 31 December 2013 |Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Het Assals
Packaging & Contalnars {0, 24%)
Rexam 3148 27,668 0.24
Pharmaceuticals & Blotechnology (8.03%)
Asiralensce 4 965 253 841 2.58
GlaxoSmithkline 19,388 517475 4.54
Shire 2183 103,588 0891
Private Equity (0.22%)
3 Group 3,850 24 556 0.22
Real Estate Investment Trusts (1.24%)
Baitish Land 3750 35,067 0.34
Hammerson 27493 2.2 0.20
Inilii Prapedtses. 2653 13617 012
Land Securities Group 312 45 837 0.44
Segro 28911 16,103 014
Redall (1.68%)
Kinghshies 9415 B0.014 0.53
Marks & Spencer Group 6412 45841 040
Mext 620 55965 0.48
Travis Perking S59 30,044 0.26
Semiconductors (0.82%)
ARM Haldings 5,538 100,804 0.88
Software (0.26%)
Sage Group 4352 26366 0.26
Tl e ormmunicati ons (8.53%)
BT Group 31,342 156947 1.73
Inmarsat 1.763 22075 0.1
Waedatone Group 181,813 TE2926 661
Waler {0.49%)
Sevem Trenl a41 26,573 0.23
United LRilties Group 2578 20762 0.28
Taotal Commaon Hocks 11,521,837 101.08
TOTAL INVESTMENTS [Cost USD 10,662, 162) 11,521,837 104,06
Other met Habilities (120,385) .06}
TOTAL HET ASSETS 11,400,852 100.00
Forward Foreign Exchange Coniracts

Unrealised
appreciation’
[depraciation) % of

Purchases Sales Maturity Date UsD Hetl Assols
USD 5,615,000 GEP 3420 673 & January 2014 {63,625 (0.55)
USD 5,611,000 GBP 3,423,379 6 January 2014 {58 B58) (0.51)
Tatal Forward Foreign Exchange Contracts {122,483) {1.07}

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Comemon Stocks
Ajrlines [2.83%)
Turk Hava Yollar 17425 255434 289
Auto Manufaciurers (2.67%)
Ford Clomoltiv Sanayi 14,878 114,083 1.29
Tafas Tuk Clamobil Fabeikasi 27002 122,217 1.38
Banks (38.92%]
Albank 383,298 BET 446 9.80
Turkiye Garanti Bankasi 451,383 1155208 13.05
Turkiye Halk Bankas 133,099 46,238 617
Turkiye |5 Bankasi - Ciass C 338,367 528321 5.96
Turkiye Vakiflar Bankasi Tao - Class D 159,080 205263 232
Yiapi ve Kredi Bankasi 184 464 231,785 2,82
Baverages (6,.59%)
Anadalu Efes Biracilik vie Malt Sanayid 44 048 345524 3.91
Coza-Cola lcecek 13586 237.483 268
Engineering & Construction {4.08%)
Enka Insasl ve Sanay 88,7711 180,509 2.04
TAY Havalimanlan Holding 34,837 181,803 2.05
Food (9.16%)
EIM Brlesik Magazalar 45,223 BEZ2.948 740
Ulker Bishuvi Sanay 28,770 147.712 1.67
Holding Cempanies - Diversified Operations (10.24%)
Haci COmer Sabanc Holding 173515 S0e3ay 572
KO Holdng 134, 582 400067 4 52
Home Furnishings (2.35%)
Arcalik 50,579 207576 2.35
Iron & Steel [2.94%)
Eregh Demir ve Celik Fabrilalan 258,932 280,510 2.54
Minimg (0LE1%)
Koza Altin Isbetmeleri 9518 T2 0.8
Ol & Gas [4.36%)
Tupras Turkiye Petrol Rafinerileri 26615 305669 4.36
Other Consumar, Cyclical (1.04%)
Turkiye Sise ve Cam Fabrialari 100,440 92280 1.04
Real Estate |3.57%)
Emlak Kanut Gayrimenkul Yalirim Ciakligi 445570 316,084 357
Telecommunications (3,32%)
Turk Telkomunikasyon 97,002 185,280 2.20
Turkcell lletisim Hizmetler 164,383 630,209 T2
Total Comman Slochks 884851 09.95
TOTAL INVESTMEMTS (Cost EUR 11,000, 733 8,848,511 99.95
Other net assets 4,581 0,05
TOTAL HET ASSETS 8,853,102 100,00

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan UCITS ETF

Zchedule of Investmants ¥ at 31 December 2013 (Expressed in JPY)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value JPY Hot Assals

Comemon Stocks

Advertising (0.36%)

Dentsu 108,700 471,710,000 0.32
Hakuhodo DY Holdngs 112,200 91,443,000 0.08
Aerospace & Defense (0.204%)

1M1 G48,000 204,192,000 0.20
Agricullure (1,29%)

Jagan Tobaces 557,500 1,507 BFE.000 1.28
Alrlines (0.19%)

ANA Holdings 509,000 127,890,000 0.09
Japan Arlines 29,900 155,181,000 0.10
Appared (0.09%)

Asics 77.000 138,215,000 008
Auto Manuffacturers (11.41%)

Dbty Mabad 98,800 176,061,800 012
Fup Heavy Incustries 287 500 &56,962 500 0.61
Hing hators 135,000 223,020,000 015
Honda Motor E24, 500 3,570,085.000 242
|suzu Malors S50, 000 385.860,000 0.26
Mazda Motor 1,253,000 735,032,000 0.50
MEsubishi Mobors 226, 459 255,717,371 017
Missan Motor 1,271,800 1,124,271.200 n.re
Suguki Mobor 187 400 529,967 200 0.36
Toyota Motor 1,382,800 8,941, 776000 6.06
Auto Pars & Equipment {3.81%)

Arsin Seik A7 600 416,752,000 0.28
Bridgestone 125,400 1,285, 092,000 0.58
Demsa 244,500 1,356,975.000 0.az
JTEKT 102,900 184,151,000 612
Koita Manufacturing 49,000 08,343,000 0.07
MNGK Insulalors 140,000 278,720,000 018
NGK Spark Plug 87,000 216,520,000 0.15
MHK Spring T8 E00 O 847 800 0.08
MNOE 45,900 B4.108.000 0.08
Stanley Edectric 71,300 171,850,400 011
Sumitoma Elecinic Industhies 78,100 BG83, 187 400 0.45
Sumitemo Rubber Industries 59,500 133,713,000 0.05
Toyoda Gosei 35400 85,523 800 0.08
Toyota Boshoku 30,400 39915200 0.0z
Toyota Industries 848 400 400, 4TE000 0.27
Yokohama Rubber 107,000 110,521,000 o.o7
Banks {10.20%)

Apzora Bank 505,000 150, 450,000 0.0
Bank of Kyote 153,000 134,334,000 0.0%
Bank of Yokchama BO7 000 355,702,000 0.24
Chiba Eank 382,000 270,838,000 018
Chugeoku Bank 85,200 115163200 0.08
Fukuoka Financial Group 378000 173,336,000 0.12
Gunma Bank 202,000 118,574,000 0.08
Hachijuni Bank 213,000 130,565,000 0.05
Hirgshima Bank 250,000 108,750,000 o.a7
Hekuhoku Financial Group 553,000 116.130,000 0.08
byo Bank 122,400 126.194.400 0.08
Jong Bank 346,000 185,802,000 013
Mitsubishi UFJ Financial Group B.425400 4,459, 227 600 .02
Mliruho Financial Groug 11,534 900 2,629,957 200 1.78
Mishi-Nippon City Bank 342,000 6, 786,000 0.06
Resona Holdings 553,900 511,280,400 0.35
Seven Bank 293,600 120,668,600 0.08
Ehinsei Bank B52.000 218,964,000 015
Shizucks Bank 286,000 320,892,000 0.22
Sumitama Mildui Finamncial Group G468, 300 3,502 946,000 237
Sumitomo Mitsui Trust Holdings 1,704,559 942 907 445 0.64
Suruga Bank 92,000 173,512,000 012

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Value JPY Hot Assals
Banks (10.20%) (continued)
vamaguchi Financial Group 101,000 58,374,000 o.ar
Baverages (1.034%)
Azahl Group Holdings 186,500 583315200 0.40
Coca-Cola West 28,800 64,137 600 0.04
Kirin Heldings 438,000 562 694,000 0.45
Sunlory Beserage & Food 62 900 211,026,500 0.14
Building Mater als {1.44%)
Asahi Glass 505,000 T30, 270,000 0.22
Dhaikin Industries 119,200 TA0.7E0,000 053
LIXIL Group 137,100 395,258,300 0.27
Rinnai 17.000 139,230,000 008
Tasheiyo Cement 577.000 233,108,000 018
TOTO 146,000 243,382,000 A7
Chemicals (3.18%)
HAir Water 75,000 106 800,000 o.a7
Azahi Katei E39,000 528,536,000 0.36
Diaical 152,000 130,112,000 0.08
Hitachi Chemical 45,400 B2.843.800 0.06
JESR 53,300 189,958 800 013
Kaneka 154,000 106,260,000 o.ar
Kansai Paind 110,000 171,050,000 012
Kuraray 177,800 222,783,400 0.15
Mitsubishi Chemical Holdings GO0, 500 T30, 723,000 o2z
Mitsubishi Gas Chemical 193,000 149,382,000 0.0
Mitsul Chemicals 442,000 112, 268,000 0.08
Mippan Paint 85150 148,927 350 010
Mitte Denke 82,900 367.661.500 0.25
Shin-Etsu Chemical 207 500 1,274.050.000 0.86
Showa Denka E1.3,000 121,137 000 0.08
Sumitama Chermical T33,000 301 956,000 0.20
Tatyo Nippon Sanso 128,000 5,744,000 o.a7
Teqin 524,000 122,616,000 0.08
Libe Indusiries 573,000 128,925,000 0.08
Commereial Services [1.00%)
Benesse Holdings 35700 155,057 500 a1
Dai Mippon Printing 283,000 315,828,000 021
Park24 47,300 53,755,900 0.06
Secom 107,100 6749.014.000 0.46
Toppan Printing 279,000 234,635,000 0.8
Comgputers {0.96%)
Fuptsu 843,000 512,862,000 0.35
Itechy Techno-Solutions 12,900 55 018,500 0.04
Mermurs Ressarch institule 50,900 188,733 500 011
NTT Data 62,800 243,664 000 07
Ctsulkn 8.200 109,962,000 0.07
TOK 54,200 323,568,000 0.22
Cosmelics & Personal Care [1,03%)
Kaa 283,100 &70. 881,000 0.58
Shiseide 180,800 305,732,800 021
Linicharm 57000 342,000,000 0.23
Distribution & Wholesale (3.84%)
Hilachi High-Technologies 29,000 76,580,000 0.05
Ibechu 768,300 o8, 320,700 0.68
Muasubeni E27.000 525.212.000 042
Mitsubishi TO2,600 1,417 144,200 0.96
Mitsubishi Logistics 63,000 104,643,000 007
Milsui & Co B78,000 1,283,340.000 087
Saojitz 692,100 129,422,700 0.09
Sumitomo S67.000 T45.007.000 0.5
Teoyota Tsusho 110,600 287,891,800 018
Diversified Financlal Services (3.06%)
Agom 184,700 85,937,900 0.04

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan UCITS ETF

Zchedule of Investmants ¥ at 31 December 2013 (Expressed in JPY)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value JPY Hot Assals

Diversified Financlal Sarvices (3,06%) (continued)

AECH Financial Service 36,000 101,520,000 ooy
Credit Saison 50,700 2X3.216.200 0.15
Daiwa Securities Group 241,000 BA3.0500000 0.60
Japan Exchange Group 126,100 3768128900 0.25
Misubishi UFJ Lease & Finance 290,700 187.501.500 0.13
Mormura Holdings 1,837 400 1,485 458 600 1.01
ORI G447 1,180, 7E0_800 o.E1
Electric {1.7E%)

Chubu Blectric Power 134,300 454 313700 0.3
Chugeku Eleciric Power 153,600 251,288,800 017
Eleciric Power Develapment 59,600 182 674,000 02
Hokicpida Electric Power 91,700 110, 865300 0.08
Hiokuriku Elsctne Possr 82,100 11756700 0.08
Kansal Electric Power 149 400 472 424500 0.28
Kyushu Electric Power 214,100 287 322200 0.1%
Shikoku Electnc Paower 85,100 134,032,500 0.08
Tohoku Electric Power 236,600 279 857 800 0.8
Toakiya Eléctic Pawer T38, 400 381,752,800 0.26
Elpctrical Components & Equipment [1.94%)

Braolher Indusines 118,200 169,853 400 012
Casio Computer 17600 151381200 0.10
Hitichi 2,432,000 1,935 872,000 1.3
Mabischi Motor 12,6048 T&.750.000 0.05
Midec 51,700 532,510,000 0.36
Electronics (4.22%)

Advaniest 75,900 103122300 0.a7
Haramal sy Pholonics 37,500 158,948,000 01
Hirgse Elecinic 15,100 226,198,000 015
Horya 221,000 645, TE2.000 0.44
Ibiden 59, 500 116,977 000 0.08
Keyence 228910 1,030,950,000 6.7
Kyecara 184 B0 565,200,000 0.54%
Murata Manutacturing 101,700 849,578,000 0.54
NEC 1,268,000 300,516,000 0.20
Mippan Elecric Glats 197,000 104,744 000 o.o7
Crmiron 104,400 404 938000 0.33
Toshiba 1,588,000 BT 8,656,000 0.50
Yaskawa Blectnic 113,000 187,919,000 013
Yokogawa Electric 105,000 168,575,000 0.1
Engineering & Construction {0.93%)

Chiyoda 75,000 114,450,000 0.08
JET 105,000 433,125,000 0.28
Kajima 408,000 161,555,000 011
Kinden 88,000 T2 500,000 0.05
Chayashi 318,000 150,482 000 013
Shimizu 304,000 161,424,000 0.1
Taisei 438,000 238,522,000 016
Entartainmant (0,44%)

Criental Land 25400 385,318,000 0.26
Sankyo 26,800 125,980,000 0.0%
Toha 56,900 131,505,700 005
Enviranmental Control {0,05%)

Kurila Waler Indusiries 58,500 123,937 600 0.08
Faood {2,.23%)

Ajinormala Z07, 000 467 254 000 0.32
Calbee 36,800 4,024,000 0.06
Kidcorrsan 83,000 184,878 000 011
MELI Haldings 31,208 210,912,000 014
Mippan Meal Packers 87,000 157122000 01
Migshin Seifun Group 103,048 112,014,283 0.08
Migsin Foods Haldngs 31,200 134,528,000 0.09
Seven & | Holdings 283,800 1,604,284 000 1.08
Toyo Suisan Kaisha 43,000 135,880,000 0.0%

The accompantying noles form an integral part of these financial statements.

120

486/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao
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Zchedule of Investmants ¥ at 31 December 2013 (Expressed in JPY)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Value JPY Hot Assals
Food |2,29%] {continuad)
Yakul Honsha 44,5600 236,826,000 016
Yamazaki Baking 60,000 64,740,000 0.04
Forest Products & Paper {0L15%)
Cji Holdings 408,000 218,834,000 0.15
Gas (L7a%)
Crsnka Gas 527,000 382,851,000 0.28
Taha Gag 203,000 10:3, 936,000 o.o7
Tokyo Gas 1,210,000 E26. 780,000 0.42
Hand & Machine Tools (0.88%)
Fup Eleciric 253,000 144,156,000 0.0
Makaa 55300 305,256,000 021
SMc 26,400 Gi6.600,000 0.47
THE 5,300 145,107 200 0.0
Healthcare Products {0.T6%)
Clymipirs 122,400 407 582 000 0.28
Shimadzu 122,008 111,630,000 ooy
Sysmex 38,300 225,423,000 015
Teuma 78,000 385,320,000 0.26
Healthcare Services (0.09%)
Miraca Holdings 28,104 139376000 0.0
Home Bullders (0.97%)
Diaiwa House Industry 206,000 622 710,000 042
lida Group Holdings 67,148 141.145.086 R
Sekisui Chemical 211,008 272,180,000 018
Sekisul House 272,000 159,840,000 .27
Horme Furnishings (1.73%)
Panasonic 1,118,500 1,369.044.000 083
Sharp 730,500 243 987 000 i
Sony 512,200 835,277,200 0.63
Insurance [2.58%)
Dai-ichi Life Inswurance 430,700 756,735,900 0.51
MEEAD Insurance Group Holdings 235,200 TH0.174.400 0.4%
NESJ) Heldings 170,600 458,834,400 0.34
Sony Financial Holdings 47,700 16T 857 800 a2
T&D Hodings 292,100 429,094,900 0.29
Tokio Marine Holdings 349,955 1,230,232 425 083
Intermet (1.24%)
Dena 54,800 121,217 600 0.08
Grag 51,900 53,924 100 0.04
Kakaku.com 77564 143 445, 408 0.0
M3 359 105,136,500 0.07
Mexon 58,900 35,306,800 0.04
Rakuten 358,000 575.552.000 0.5
5B Holdings 98,24 156,185,700 011
Trend Micro 53,200 185,776,000 013
Yahoo Japan 719,300 430,790,500 n.2e
Irom & Stesl [1.75%)
Daido Stesl 147,000 76.734.000 0.0%
Hilaeha Metals 104,000 150,086,000 010
Japan Steel Works 158,000 2 904,000 0.06
JFE Haldings 245,200 523,488,400 0.42
Kobe Stea| 1,280,000 230, 400,000 016
Nippon Steel & Sumitomo Metal 31803000 1,334,684 160 0.9
Yamalo Kogyo 21,500 72.240,000 0.05
Lelsure Time (0.65%)
Sega Samnmy Holdngs 53,200 249 496,400 017
Shimano 39,000 352.170,000 0.24
Yamaha 43,300 138.027.700 0.08
Yamaha Mobor 141,900 223,776,300 015

The accompantying noles form an integral part of these financial statements.
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Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value JPY Hot Assals

Machinery - Construction & Mining (1,63%)

Hilachi Construction Machinery 52,200 147,185,000 0.08
Kemalsu 472,200 1,009.0%1.400 0.68
Mitsubishi Electric S74,000 1,285.680.000 0.87
Machinery - Diversified (3.10%)

Armada 176,008 163,152,000 01
FANLC H7 300 1.673.025.000 127
Kawasaki Heavy Indusiries 733,000 323,253,000 0.22
Kubata 543,000 944 277 000 0.54
Mitsubishi Heavy Indusiries 1,533,000 SHT S83.000 0.58
MNabtesco 58,000 140,650,000 0.09
Sumitomao Heayy Industias 283,000 136,972,000 0.09
Matal Fabricale & Hardwara (0.25%)

Maruichi Stesl Tube 25,100 66 665600 0.04
NEK 233,000 304,764,000 021
Mining (0L39%)

Midibishi Maberials 539,000 209,132,000 0.14
Sumitomo Metal Mining 271,008 373167000 025
Miscellaneous Manufaciurers (0.8E%)

FUJIFILM Holdings 235,300 T01.428.300 0.47
Kenica Minolla 249,000 281,201,000 0.1
Mik o 169,208 339,922 800 0.23
Cifice & Business Equipmaent (1.55%)

Canon 573,100 1,908 423,000 1.28
Ricoh X35.000 174,520,000 0.26
Ol & Gas (1.10%])

|demitsu Kosan A4 400 106,249, 200 0.7
IPu st 452,000 509, 266, 000 0.41
Japan Petroleum Exploration 15,500 61.767.500 0.04
JX Holdings 1,132,523 B12.857 243 0.42
Showa Shell Sakiyu 81,200 57,401,600 o.o7
TonenGeneral Sekiyu 138,000 133,170,000 0.08
Packaging & Contalners (0.12%)

Toyo Seikan Group Holdings 80,500 181,845,500 012
Pharmaceuticals & Blotechnology [4,96%)

Airesa Holdngs 22,200 115,884,000 0.08
Astelas Pharma 218,200 1,358 386.000 0.8z
Chugai Pharmaceutical 115,600 268,770,000 o1
Daiichi Sankys 245,500 666,318,500 0.45
Dainippon Sumitemo Fhamma 81,300 133,738,500 0.08
Ertai 128,100 522007 500 0.35
Hisarmitsu Phanmaceutical 32,200 170,660,000 012
Kyowa Hakko Kinn 113,000 130 967 000 0.0%
Medipal Holdings 62,500 85,750,000 0.08
Mitsubishi Tanabe Fhanmma 113,900 166,977 400 011
Cnig Phamacewtical 42,200 308,662,000 0.28
Ctsuka Holdings 188,500 588,176,000 0.38
Santen Pharmaceutical 35,800 175,555,000 012
Shionog & Co 149,600 341,088,000 023
Suzuken 35,500 120877500 0.08
Taisho Pharmaceutical Holdings 16,200 T 126,000 0.08
Takeda Phamaceutical 396,500 1.913,112.500 1.30
Tsumura & Co 27100 75,554_800 0.05
Real Estate (4.08%)

Apon Mall 55880 164901880 011
Daito Trust Consiruction 37,500 369,608,000 0.25
Huliz 136,008 211, 480,000 015
Mitsubishi Estate B35,000 1,987 075,000 1.35
Mitsui Fudosan 4208, D0 1,612 4100000 1.08
Mormura Real Estate Holdings 53,000 149,184 000 010
NTT Urban Development §2.500 T5.562.500 0.05
Sumitomo Realty & Development 180,000 541,400,000 0,54

The accompantying noles form an integral part of these financial statements.
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Quantity Value JPY Hot Assals
Real Estate (4.08%) (continued)
Tedoyo Tatemono 208,000 242944000 AT
Teioyu Fudosan Holdings 257 900 255321000 a7
Real Estate Investment Trusts [1.05%])
Japan Frime Realty Invesirent 412 138,844,000 010
Japan Real Estabe Investment 502 339,528 000 0.23
Japan Retadl Fund brvesbmsenl 1127 241 403,400 0.16
Nippon Buildng Fund o7 432,684,000 0.29
Mippan Pralogis REIT 127 127,762,000 0.09
Nomura Real Estate Office Fund 17 B3.615.000 0.08
United Urban Investment 1,203 182,013,900 012
Rodall (2.55%)
ABC.Mast 14,100 84,780,500 0.04
Agon 209,500 441,037 500 0.30
Citizen Holdings: 125,100 110,838,600 008
Do Qujote Holdngs 27 200 173,264,000 012
Familyhtart 28400 136 462,000 0.08
Fas! Retailing 28, 500 1,163, 1200000 0.79
Isatan Milsukoshi Holdings 185,108 276,724 500 01s
J Front Retaiing 240,000 151,040,000 013
Lawson 31,900 251,053,000 017
Marui Group 112,200 118825600 0.08
McDanalds Holdings 34,300 92,164,100 0.08
Mitari Haldings 17, 304 172 481,000 01z
Shimamura 11,500 113.380,000 n.o8
Takashimaya 134,000 140,298,000 0.09
Uss 112,500 162 450,000 o1
Yamada Denki 442,400 152185600 R
Semiconductors (0.54%)
Rohim 48,900 250, 368 000 017
Sumes 57,000 52 896000 0.04
Tokoyo Blechon 84,600 487 266,000 0.33
Soltware (0.23%)
GungHo Online Enterlainment 179,300 135,730,100 0.08
Womami 52,000 128, 308 000 0.09
Cracle Japan 18,500 T1.132.500 0.05
Telecommunicatl ons (5.85%)
[ Ali]] 271,100 1,784.017.000 119
Nippon Telegraph & Telephone 188,600 1,088 608000 072
NTT DOCOMO 778,500 1,342.912.500 0.8
SoftBank 445900 4, 470,280,000 303
Textile [0.37%)
Taray Indusiries F43,000 540,904 000 0.37
Tays, Games & Hobbles (0.73%)
Marmeo Bandai Haldings 88,200 205,858 800 014
Nintendao 53,600 T50.936.000 051
Sano 25800 114,165,000 0.08
Transportation (4,12%)
Central Japan Raitway T3.000 903,740,000 051
East Japan Raitway 170,000 1,424 600,000 o.ar
Hanicyu Hanshin Holdings 75,000 126,600,000 022
Foamiguni 110,000 106, 040,000 o.a7
Keikyu 232,000 201,144,000 014
Keig 288,000 200,486,000 014
Keisai Electiic Railway 125,000 120,875,000 0.08
Kiribatsu 289,000 331,731,000 023
Mitsui OSK Lines 532,000 252,168,000 017
Mippon Express 389, 00 158,001,000 013
Nippan Yusen B30, 000 278,880,000 R
Cdakiyu Electric Raitway 310,000 284 810,000 0.20
Tobu Raiteay 518,000 264,180,000 018
Tokoyu 589,000 J47 485000 0.26
West Japan Raibway 85,200 384,968 000 0.26

The accompantying noles form an integral part of these financial statements.
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Quantity Value JPY Het Assals

Transportation {4,12%) (continued)

Yamato Hadings 188,200 400,325,800 0.27
Tatal Common Stocks 147, 387,345,342 93.84
TOTAL INVESTMENTS (Cost JPY 113,653,568,223) 147,387, 345,342 99.84
Other net assats 237,191,259 016
TOTAL NET ASSETS 147,624, 536,601 100,00

The accompantying noles form an integral part of these financial statements.
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Comemon Stocks
Advertising (0.35%)
Dentsu 1.400 50,938 033
Hakuhodo DY Holdngs 1,300 B985 0.08
Aerospace & Defense (0.204%)
11 8,000 30,732 0.20
Agriculbure (1.28%)
Jagan Tobaces 8,700 163,888 1.28
Alrlines (0.16%)
ANA Holdings 5,000 10,681 o.o7
Japan Airlines 300 131475 0.08
Appared (0.11%)
HAsics 1100 16,707 01
Auto Manuffacturers (11.43%)
Dbty Mabad 1,200 18,094 012
Fup Heavy Industries 3,700 843893 062
Hing Mators 2,000 27957 n.ag
Honda Motor 10,00 366,384 2.41
|suzu Malors 7000 38737 0.26
Mazda Mobor 16,000 71649 0.48
Misubizhi Molors 2,500 26748 018
Missan Moter 15,400 115,192 ore
Suzuki Motor 2,300 55037 0.36
Tersota Motor 16,900 18060 6.0%
Auto Pans & Equipment {3.81%)
Apsin Seikl 1,100 36744 0.26
Bridgestone 3900 131340 0.a7
Demsa 2.900 136,189 0.90
JTEKT 1,200 18.175 042
Koile Manufacturing 1,004 16982 011
MNGK Insulalors 2,000 23812 0.22
NGK Spark Flug 1,000 21.069 014
MHE Sgpring 00 9.032 0.06
NOK GO0 8732 0.08
Stanley Electric 1,000 20375 013
Sumitoma Elecinic Industries 4 500 BE. 78T 0.44
Sumitomo Rubber Industries 1.200 15170 0.0
Toyoda Gosel 400 8282 0.05
Teryota Boshoku 400 4444 0.03
Toyots Industries 1,000 40,150 0.26
Tokohama Rubber 1,000 B r4a1 0.06
Banks (10.17%)
Apzora Bank 6,000 15128 0.0
Bank of Kyoabs 2,000 14,858 0.0
Bank of Yokchama 8,000 30,858 0.26
Chiba Eank 5,000 20,996 0.20
Chugoku Bank 1,000 11.305 0.07
Fukuoka Financial Group 4 000 15,803 0.1
Gunma Bank 2,000 5934 o.a7
Hachijuni Bank 3.000 15,561 0.0
Hirgshima Bank 3,000 11,042 0.0y
Hekuhoku Financial Group 6,000 10,662 n.o7
by Bank 1,600 134958 0.08
Joya Bank 4,000 18,175 012
Mitsubishi UF.) Financial Group T7.900 457 453 im
Mlizuho Financial Groug 140,100 270,285 1.78
Nishi-Hippon City Bank 5,000 11,573 0.08
Resona Holdings 11,700 53.064 0.35
Seven Bank 3,300 11,476 0.08
Ehinsei Bank .000 19572 013
Shizuckn Bank 4,000 17975 0.25
Sumibama Mildii Financial Group 7.800 357720 2.36
Sumitomo Mitsui Trust Holdings 20,000 31754 062
Suruga Bank 1,008 15,958 o1

The accompantying noles form an integral part of these financial statements.
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Banks (10.17%] (continuaed)
vamaguchi Financial Group 1,000 Bb.242 0.05
Baverages (1.00%)
Azahl Group Holdings 2.400 B0.182 0.40
Coca-Cola West 400 7538 0.05
Kirin Heldings 5,000 64,011 0.42
Sunlory Beserage & Food T 18872 0.13
Building Mater als {1.44%)
Asahi Glass 5,000 33203 0.22
Daikin Indusiries 1,400 77592 0.51
LIXIL Group 1,700 41,471 0.27
Rinnai 200 13,880 0.0%
Tadheiya Cerment 7.000 23929 018
TOTO 2.000 28211 0.1%
Chemicals (3.14%)
Alr Water 1,000 12,048 0.08
Azahi Katei 8,000 55770 0.37
Dalcal 2,000 14,486 0.08
Hitachi Chemical o0 5833 0.06
JESR 1,200 200673 0.14
Kaneka 2,000 11677 0.08
Kansai Paind 1,000 13158 0.0%
Kuraray 2,300 24,385 0.16
Misubishi Chemical Heldings 5,000 12099 022
Misubishi Gas Chemical 2,000 13.099 0.05
Mitsul Chemicals 5,000 10,746 o.a7
Mippan Paint 1,000 14758 a0
Mitte Denke 1,100 41280 0.27
Shin-Etsu Chemical 2,500 126,855 0.85
Showa Denka 7.000 8825 0.08
Sumitama Chemical 9,000 31,375 021
Tatyo Nippon Sanso 2,000 12658 0.08
Tegin 5,000 5,900 0.06
Libe Indusiries 5,000 8,518 0.06
Commercial Services [0.96%)
Benesse Holdings 400 14,300 0.0%
Dai Nippon Printing 3.000 28.329 0.1%
Fark24 o0 11,745 0.08
Secom 1,300 65740 0.48
Toppan Printing 3.000 21348 0.14
Comgputers {0,94%)
Fuptsu 11,000 50,634 0.33
Itechy Techno-Solutions 200 .28 0.0%
Mermurs Ressarch institule E00 16,830 011
NTT Data T 22881 015
Ctsuicn 100 11347 0.07
TDE a00 24117 023
Cosmaelics & Personal Care [1,02%])
Keo 3100 86824 057
Shiseide 2,300 324908 0.22
Linicharm o0 35538 0.23
Distribution & Wholesale (3.84%)
Hilachi High-Technologies 400 B.A35 0.06
ITOCHU 400 103,320 0.68
Muasubeni 10,000 53,988 0.42
Mitsubishi 8,500 145,068 0.96
Mitsubishi Logistics 1,000 14,055 0.08%
Milsui & Co 10,500 130,160 0.58
Sajitz 6,300 9,969 0.07
Sumitomo G800 TE008 0.50
Toyota Tsusho 1.400 20,835 0.20
Diversified Financlal Ssrvices (3,05%)
Agom 2,300 6848 0.05

The accompantying noles form an integral part of these financial statements.
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Diversified Financlal Sarvices (3,05%) (continued)

AEOHN Financial Servce 500 1183 0.08
Credit Saison 1,000 23,405 0.1%
Daiwa Securities Group 10,000 2o 045 0.58
Japan Exchange Group 1.600 40466 027
Milsubishi UFJ Lease & Finance 3.300 18.010 012
Meormura Holdings 22,004 150,588 0.8
ORI 7900 123.465 o.E1
Elsctrie {1.7E%)

Chubu Blectric Power AT00 42547 028
Chugoku Eleciric Power 1,900 26,302 017
Eleciric Power Develapment o0 18.154 02
Hekckaido Electric Power 1,200 12276 008
Hokuriku Elsctnic Pomsr 1,200 14,480 010
Kansal Electric Fower 4,200 42 966 0.28
Kyushu Electric Power 2,700 10659 0.20
Shikoku Electnc Paower 1,100 14,660 0.0
Tohoku Electric Power 2,900 26029 0.8
Toakiya Eléctic Pawer 8,800 38497 0.26
Elpctrical Components & Equipment [1.90%)

Brother Industries 1,600 19,455 013
Casio Compuler 1.500 16.335 011
Hitachi 29,000 195326 1.29
Mabichi Motor 100 5.288 0.03
Midec GO0 S2.292 034
Electronics (4.24%)

Advaniest 1100 12,165 0.08
Haramal sy Pholonics 400 14232 0.0
Hirgse Electric 200 25351 AT
Horya 2700 66756 0.44
Ibiden FOO 11,645 0.08
Keyence 300 11423 0.5
Kyecara 2,000 88 846 0.54%
Murata Manutacturing 1,300 102,740 0.68
NEC 14,000 28075 R
Mippan Elecric Glats 2,000 0342 0.08
Cmron 1.200 47165 0.3
Toshiba 24,000 85780 0.58
Yaskawa Blectnic 1,000 14,072 0.09
Yokogawa Electric 1.400 1913 013
Engineering & Construction {0.87%)

Chiyeda 1,000 12912 0.8
JET 1,000 4,904 0.23
Kajima 5,000 16.711 011
Kinden 1,000 9308 0.08
Chayashi 4,000 200274 013
Shimizu 3.000 13,479 0.8
Taisei 8,000 24 288 018
Entertalnmant (0. 43%)

Oriental Land S0 38508 0.28
Sankyo 300 12342 0.08
Toha o0 13700 0.8
Environmental Control (0.05%)

Kurila Waler Industries TO 12524 0.0%
Food (2.41%)

Ajinormala 4 000 51.514 0.34
Calbae 500 10,810 007
Wibdecarraan 1,000 16,805 .11
MELI Haldings 400 22 880 015
Nippon Meat Packers 1.000 15281 a0
Nisshin S#ifun Group 1.400 12877 0.08
Migsin Foods Haldngs SO0 11271 o.o7
Seven & | Holdings 4,700 166,235 1.10
Teryo Suisan Kaisha 1,000 26,738 0.1

The accompantying noles form an integral part of these financial statements.
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Food (2.41%) (continued)
Takul Honsha a0 22,485 0.15
Yamazaki Baking 1,000 5130 0.06
Forast Products & Paper {0L15%)
Cji Holdings 5,000 22804 0.15
Gas (LM%
Crsnka Gas 11,000 3g44 0.25
Taha Gag 2,000 B.6BS 0.06
Tokyo Gas 14,000 613563 0.40
Hand & Machine Tools (0.84%)
Fup Eleciric 3.000 12,489 008
Makaa TOO 32,696 022
SMc 300 672659 0.44
THE o0 15,542 0.0
Healthcare Products {0.70%)
Clymipirs 1,400 0448 0.26
Shimadzu 1,008 F.ra2 005
Sysmex 400 21.018 014
Teuma SO0 S8.810 0.25
Healthcare Services (0.08%)
Miraca Holdings SO0 12,581 0.08
Home Bullders (1.05%)
Diaiwa House Industry 4,000 GB.ATT 0.45%
lida Group Holdings 200 16.007 R
Sekisui Chemical 3,000 32,746 022
Sekisul House 3400 4221 028
Horme Furnishings (1.70%)
Panasonic 13,400 138783 0.8
Shamp 8,000 22808 015
Sony 6,300 a7, 340 0.54
Insurance (2.61%)
Dai-ichi Life Inswurance 5300 Ta.T95 0.52
MEEAD Insurance Group Heoldings 3,000 T1.635 0.47
NESJ) Heldings 2,100 51.957 0.34
Sony Financal Holdings 1.200 15,435 013
T&D Hodings 3700 45991 0.3
Teokio Marine Holdings. 4,300 127 882 0.84
Intermet (1.26%)
Dena 700 13.102 0.08
Grag 800 5275 0.04
Kakaku.com 1,000 15628 0.0
M3 5 11.148 0.07
Mexon 800 4935 0,03
Rakuten 4600 GOATE 0.40
SR Hoidings 1.400 18,835 013
Trend Micro 600 18.683 012
Yahoo Japan 8500 42075 0.28

Iron & Steel [1.72%)

Daido Steel 2.000 BA3 0.06
Hilachi Metals 1,000 12574 0.08
Japan Steel Works 2,000 5851 0.07
JFE Heldings 3100 65829 0,43
Kobe Steel 14,000 21323 0.14
Mippon Steel & Sumitomo Metal 45,000 137009 0.90
Yamato Kogyo 200 5888 0.04
Lelsure Time (0.68%)

Sega Sammy Holdngs 1.200 27182 018
Shimang 500 38 304 0.2%
Yamaha 1,108 15.534 010
Yamaha kobor 1,800 24019 0.16

The accompantying noles form an integral part of these financial statements.
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Machinery - Construction & Mining (1,66%)

Hilachi Construction Machinery oo 13297 0.08
Kemalsu 5,800 104477 0.69
Mitsubishi Electric 12,000 134.031 088
Machinery - Diversified (3.10%)

Armada 2,000 15,688 010
FANLC 1,200 185,462 1.28
Kawasaki Heavy Indusiries 8,000 20,852 0.20
Kubata 7.000 103,002 0.68
Mitsubishi Heavy Indusiries 18,000 &9.152 0.65
MNabtesco OO0 14,364 010
Sumitomao Heayy Industias 3,000 12.286 0.08
Matal Fabnicale & Hardwara (0.26%)

Maruichi Stesl Tube 300 6742 0.04
NEK 3000 3203 022
Minimg (0L36%)

Midibishi Maberials 8,000 15,898 013
Sumitomo Metal Mining 3,000 34855 0.23
Miscellaneous Manufaciurers (0.8E%)

FUJIFILM Holdings 2800 To&27 0.47
Konica Minalla 3,000 26629 0.1
Mik o 2100 35898 0.23
Oifice & Business Equipmaent (1.53%)

Canon 6900 194 421 1.28
Ricoh 4,000 37840 0.25
Ol & Gas (1.10%])

|demitsu Kosan 400 B.099 0.05
IPu st 5,500 52,734 0.41
Japan Petroleum Exploration 200 G744 0.0%
JX Holdings 13,300 50,883 0.40
Showa Shell Sakiyu 1,300 11,748 0.08
TonenGeneral Sekiyu 2,000 1633 0.1
Packaging & Contalners (0.14%)

Toyo Seikan Group Holdings 1,100 21.026 0.14
Pharmaceuticals & Blotechnology [4,.93%)

Airesa Holdngs 200 8834 0.08
Astelas Phama 2,600 137.060 0.90
Chugai Pharmaceutical 1,400 27.542 o1
Daiichi Sankys 4200 Be.341 0.45
Dainippon Sumitemo Fhama 1,100 15311 0.0
Ertai 1,500 55,189 0.38
Hisarmitsi Pharmaceitical 400 17.838 012
Kyowa Hakko Kinn 1,000 #4807 ooy
Medipal Holdings &00 9396 0,06
Mitsubishi Tanabe Fhanmma 1,500 18,607 012
Cnia Phamacewtical 500 18965 0.28
Ctsukia Holdings 2,300 58,183 0.38
Santen Phamaceutical 400 16,602 011
Shionogi & Co 1.900 B8535 0.24
Suzuken 400 11.525 0.08
Taisho Pharmaceutical Holdings 200 12235 0.08
Takeda Phamaceutical 4800 195965 1.29
Tsumura & Co 400 5436 0.06
Real Estate (4.07%)

Apon Mall TOD 17475 011
Daito Trust Consiruction 400 33 0.22
Huliz 1,800 23 684 016
Mitsubishi Estate 8.000 202892 1.40
Mitsui Fudosan 5,000 180,135 1.05
Mormura Real Estate Holdings SO0 16,030 011
NTT Urban Developrment o0 T8 0.05
Sumitomo Realty & Development 2,000 BE.508 058

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to CHF LICITS ETF

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Valus CHF Hot Assals
Real Estate (4,07%) (continued)
Tedoyo Tatemono 3,000 26649 0.20
Teioyw Fudosan Holdings 3400 28481 0.1

Real Estate nvestment Trusts [1.05%)

Japan Prime Really Investrment 4 11.406 0.08
Japan Real Estabe Investment 8 38178 0.25
Japan Retadl Fund brvesbmsenl 15 27187 0.18
Nippon Buildng Fund 8 41,428 0.27
Mippan Pralogis REIT 2 17.025 011
Nomura Real Estate Office Fund 2 8275 0.05
United Urban Investment 13 16,643 011
Rodall (2.49%)

ABC-Mart 208 T.I7E 0.05
Agon 3,800 45815 0.30
Citizen Holdings: 1,500 11.246 n.o7
Do Qujote Holdngs SO 16170 o.11
Familyhtart 300 12187 0.08
Fas! Retailing SO0 110,189 073
Isatan Milsukoshi Holdings 2,200 27 830 018
J Front Retaiing 3,000 20,206 013
Lawson 400 26,637 018
Marui Group 1.300 11.748 008
McDonalds Holdings Japan 500 11.368 0.07
Mitari Haldings 200 16872 011
Shimamura 100 B4a3 0.08
Takashimaya 2,000 17.719 012
Uss 1,500 18.328 012
Yamada Denki 5300 15.427 R
Semiconductors (0.53%)

Rohim S0 25994 017
Sumes FOO 5497 0.04
Tokoyo Blechon 1,000 48738 032
Soltware (0.22%)

GungHo Online Enterlainment 2,000 12811 0.08
Womami FOO 14,387 010
Cracle Japan 200 6507 0.04
Telecommunicatl ons (5.86%)

[ Ali]] 3300 180662 119
Nippon Telegraph & Telephone 2300 110,152 073
NTT DOCOMOD 9.500 138,664 0.8
SoftBank 5,900 455 292 303
Textile [0.37%)

Taray Indusiries 9,000 55440 0.37
Tays, Games & Hobbles (0.76%)

Marmeo Bandai Haldings 1,100 21.724 014
Nintendao o0 B2 982 0.55%
Sanfo 300 11.233 0.07
Transportation {4, 18%)

Central Japan Raitway 200 24278 0562
East Japan Raitway 2,100 148 906 0.88
Hanieyu Hanshin Holdings 7.000 11641 022
Foamiguni 2,000 16.314 a1
Keikyu 3,000 22,008 014
Keig 3.000 17.795 012
Keisai Electiic Railway 2,000 16,385 011
Kirbalsu 10,000 31223 021
Mitsui OSK Lines 8,000 24085 0.18
Mippaon Express 5,000 21,535 0.14
Mippan Yusen 2,000 25,508 a7
Crdakyu Electric Raitway 4,000 12188 0.21
Tobu Raiteay 6,000 25 892 A7
Tosoyu 7.000 40,336 0.27
West Japan Raibway 1,108 42 443 0.28

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to CHF LICITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in CHF)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Value CHF Het Assaots

Transportation {4, 18%) (continued)

Tamalo Hadings 2,300 41,375 0.27
Total Common Stocks 15,126,468 939,66
TOTAL INVESTMENTS [Cost CHF 15,132,181) 15,126,468 9,66
Cthar nat assaots 51,208 0,34
TOTAL NET ASSETS 151477674 100,00

Forward Forelgn Exchange Contracts

Ui el gl

appreciation/

{depreci ation) % of
Purchases Sales Maturity Date CHF Hel Assals
CHF 14,717,000 JPY 1,667 222,704 6 January 2014 808,731 4.02
JEY 1 GET 222,704 CHF 14,103 506 & January 2014 3363 6.0z
CHF 14, 717 000 JPY 1,739, 728,004 & January 2014 (3,709) (0.02)
Tatal Forward Forsign Exchange Conlracts 609, 385 4.02

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Guandity Walus EUR Hul Assats
Comemon Stocks
Advertising (0.36%)
Dentsu 1.400 41566 0.32
Hakuhodo DY Holdngs 1,300 M6 0.08
Aerospace & Defense (0.19%)
11 8,000 25078 015
Agriculbure (1.29%)
Jagan Tobaces 7100 167659 1.28
Alrlines (0.13%)
ANA Holdings 5,000 B.700 o.o7
Japan Arlines 400 14,334 0.1
Appared (0.10%)
Asics 1,100 13633 010
Auto Manuffacturers (11.41%)
Dbty Mabad 1,300 159495 012
Fup Heavy Industries 3,500 Fe.107 0.1
Hing Mators 2,000 22813 n.ag
Honda Motor 10,500 31351 2.41
|suzu Malors 8,000 16125 0.28
Maczda Motor 17.000 B3.855 0.49
Misubizhi Molors 2,500 21827 o7
Missan Motor 16,200 20,881 n.re
Suzuki Motor 2400 46863 0.36
Toyota Motor 17.700 TB4606 6.03
Auto Pans & Equipment {3.82%)
Arsin Seik 1,200 35,380 n.zy
Bridgestone 4100 112570 0.a7
Demsa 3,100 118795 0.8
JTEKT 1,200 14,831 611
Koile Manufacturing 1,004 13,858 011
MNGK Insulalors 2,000 275 0.21
NGK Spark Plug 1,000 17193 0.13
MHK Spring 1,000 B.189 0.08
MNOE (1] 726 0.05
Stanley Electric 1,000 16626 013
Sumitoma Elecinic Industries 4 70D SEA2 0.44
Sumitomo Rubber Industries 1.200 12373 R
Toyoda Gosei S00 BAsE 0.07
Toyota Boshoku 400 3626 0.0z
Toyota Industries 1,100 26038 0.28
Tokohama Rubber 1,000 7132 0.05
Banks {10.15%)
Apzora Bank 7.000 14,403 o1
Bank of Kyots 2,000 12,125 0.0%
Bank of Yokohama 8,000 32,388 0.25
Chiba Eank 5,000 24477 018
Chugeoku Bank 1,200 11,088 0.0%
Fukuoka Financial Group 5,000 15915 0.12
Gunma Bank 2,000 BAOE 0.06
Hachijuni Bank 3000 12698 010
Hirgshima Bank 3,000 a.011 o.a7
Hekuhoku Financial Group 6,000 B.700 n.o7
byo Bank 1,700 12102 0.0%
Joya Bank 4,000 14,831 o1
Mitsubishi UF.) Financial Group 81,700 391494 im
Mliruho Financial Groug 146,900 231280 1.78
Nishi-Hippon City Bank 4,000 7816 0.08
Resona Holdings 12,300 45,521 0.35
Seven Bank 3,400 9,648 o.orF
Ehinsei Bank 10,000 17.745 014
Shizucks Bank 4,000 30,988 0.24
Sumibama Mildii Financial Group 8,100 303128 233
Sumitomo Mitsui Trust Holdings 21,000 80329 052
Suruga Bank 1,008 13,022 0

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus EUR Hot Assals
Banks (10.15%) (continued)
vamaguchi Financial Group 2,000 13.450 0.0
Baverages (1.05%)
Azahl Group Holdings 2,500 51164 0.35
Coca-Cola West 400 [RES] 0.0%
Kirin Holdings 5,000 B2681 0.48
Sunlory Beserage & Food T 16215 0.13
Building Mater als {1.429%)
Asahi Glass 6,000 27.094 0.2
Dhaikin Industries 1,500 BT830 052
LIXIL Group 1,600 35831 0.27
Rinnai 200 11.M0 0.08
Tadhetyd Cement 7.000 15,528 015
TOTO 2,000 23.020 018
Chemicals (3.18%)
HAir Water 1.000 5832 0.08
Azahi Katei 8,000 45516 0.35
Draical 2,000 1181 0.0
Hitachi Chemical oo B.10% 0.06
JESR 1,200 16,870 013
Kaneka 2,000 5528 o.ar
Kansa Paint 2,000 21,474 017
Kuraray 2,400 20,784 018
Mitsubishi Chemical Holdings 8,000 26045 o2
Mitsubishi Gas Chemical 3.000 16,033 012
Mitsul Chemicals 5,000 B.7ES o.a7
Mippan Paint 1,000 12076 0.08
Mitte Denko 1,108 33,684 0.26
Shin-Etsu Chemical 2,600 110,226 0.85%
Showa Denka 8,000 B.230 0.08
Sumitama Chemical 9,000 25603 0.20
Tatyo Nippon Sanso 2,000 10329 0.08
Tegin 5,000 8078 0.08
Libe Indusiries 5,000 5321 o.o7
Commereial Services [1.02%)
Benesse Holdings 400 11665 0.08
Dnil Mippon Printing 4,000 30,823 0.24
Park24 oo 5584 n.or
Secom 1,300 56908 0.44
Toppan Printing 4,000 23237 0.1
Computers (0,95%)
Fuptsu 12,000 45,074 0.35
Itechy Techno-Solutions 200 5890 0.0%
Mermurs Ressarch institule E00 13,733 011
NTT Data 00 21.432 016
Ctsulkn 100 9258 0.07
TDK a00 27.840 0.21
Cosmaelics & Personal Care [1,02%])
Kag 3,300 T5.420 0.58
Shiseide 2400 28,022 022
Unicharm o0 28999 022
Distribution & Wholesale (3.80%)
Hilachi High-Technologies 400 T.204 0.06
ITOCHU 2,800 87898 0.68
Masubeni 10,000 52199 0.40
Mitsubishi 8,900 123, 948 0.85
Mitsubishi Logistics 1,000 11,465 0.08%
Milsui & Co 11,100 112.280 0.58
Sojilz 5,500 8,522 o.orF
Sumitomo 700 64,760 0.50
Teoyota Tsusho 1.400 25,182 018
Diversified Financlal Services (3.06%)
Agom 2400 5916 0.05

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to EUR UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Hot Assals
Diversified Financlal Services (3.06%) (continued)
AEOHN Financial Servce 500 5,736 0.08
Credit Saison 1,100 21.008 0.6
Daiwa Securities Group 11,000 Th.T49 051
Japan Exchange Group 1.600 33,021 0.25
Milsubishi UFJ Lease & Finance 3400 15.142 012
Meormura Holdings 2310 120,034 0.8
ORI 8,200 104574 050
Elsctrie {1.73%)
Chubu Blectric Power 3900 16596 028
Chugoku Eleciric Power 2,000 22,582 017
Eleciric Power Develapment o0 14.814 02
Hekckaido Electric Power 1,100 B.183 0.07
Hokuriku Elsctnic Pomsr 1,000 5853 0.08
Kansal Electric Fower 4,400 36730 0.28
Kyushu Electric Power 2,800 25.945 0.20
Shikoku Electnc Paower 1,100 11,962 0.08
Tohoku Electric Power 3.000 24505 0.8
Toakiyea Electic Pawer 9,200 32841 0.25
Elpctrical Components & Equipment [1.98%)
Brother Industries 1,400 13.891 011
Casio Compuler 1,600 14218 UL
Hitachi 31,000 170,380 1.3
Mabichi Motor 200 BE31 o.oF
Midec To0 45,782 0.8
Electronics (4.19%)
Advaniest 1100 S927 0.08
Haramal sy Pholonics 400 11614 0.0
Hirgse Electric 200 20,686 0.6
Horya 2800 58,509 0.45
Ibiden 00 10,860 0.08
Keyence 300 5313 e
Kyecara 2,100 TE.124 0.58
Murata Manutacturing 1,300 E3.836 0.54
NEC 16,000 26,182 0.20
Mippan Elecric Glats 2,000 7823 0.08
Cmron 1,300 41694 032
Toshiba 25,000 6297 0.58
Yaskawa Blectnic 1,000 11.482 0.09
Yokogawa Electric 1.500 16727 013
Engineering & Construction {0.86%)
Chiyeda 1,000 10,536 0.08
JET 1,000 28,482 0.22
Kajima 5,000 13.637 o1
Kinden 1,000 7.595 0.08
Chayashi 4,000 16544 013
Shimizu 4,000 14665 011
Taisei 8,000 19,803 015
Entertalnmant (0. 42%)
Oriental Land S0 31,423 0.24
Sankyo 300 10,046 0.08
Toha 800 12777 0.0
Environmental Conirol (0.08%)
Kurila Waler Industries TO 10.546 0.08
Food (2.33%])
Ajinormala 4 000 42,036 0.32
Calbes 500 BaN o.a7
Wibdecarraan 1,000 13713 0.1
MELI Haldings 400 18,670 014
Nippon Meat Packers 1.000 12470 0.0
Nisshin S#ifun Group 1.200 5,006 0.07
Migsin Foods Haldngs SO0 §.197 o.o7
Seven & | Holdings 4,900 141,421 1.08
Teryo Suisan Kaisha 1,000 21.819 07

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to EUR UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Food {2,33%] {continuad)
Takul Honsha a0 18332 0.14
Yamazaki Baking 1,000 7450 0.06
Forest Products & Paper {01435
Cii Holdings 5,000 18,808 0.14
Gas [L76%)
Crsnka Gas 12,000 34220 0.27
Taha Gag 3,000 100606 o.08
Tokyo Gas 15.000 51649 0.41
Hand & Machine Tools (0.82%)
Fup Eleciric 3.000 10,191 008
Makaa TOO 26,680 021
SMc 300 54892 0.42
THE -1 14.494 01
Healthcare Products {(0.77%)
Chyripirs 1,500 34,480 027
Shimadzu 2,000 12,636 0
Sysmex S00 21,439 018
Teuma SO0 51.506 0.24
Healthcare Services (0.08%)
Miraca Holdings SO0 10,274 0.08
Home Bullders (1.02%)
Diaiwa House Industry 4,000 56204 0.43
lida Group Holdings 200 13.062 a0
Sekisui Chemical 3,000 26,71 0
Sekisul House 3,600 6540 028
Horme Furnishings {1.71%)
Panasonic 14,000 118315 0.9
Shamp 9,000 20,755 018
Sony 6,600 a3z 0.54
Insurance (2.60% )
Dai-ichi Life Inswurance 5,600 B7.937 0.52
MELAD Insurance Group Holdings 3200 62,352 0.48
NESJ) Heldings 2,200 44416 0.34
Sony Financal Holdings 1.200 15,859 R
T&D Hodings 3800 18543 0.30
Teokio Marine Holdings. 4,500 106215 0.84
Intermet (1.23%)
Dena 800 122118 0.08
Grag 800 4304 0.03
Kakaku.com 1,000 12753 0.0
M3 5 9.0a7 0.07
Mexon 800 4,027 0,03
Rakuten 4800 51.835 0.40
5B Hoidings 1.300 14.272 011
Trend Micro (] 15 246 012
Yahoo Japan 8,900 35 549 0.28
Irpn & Steal [1.71%)
Daido Stel 2,000 7208 0.06
Hilachi Metals 1,000 10,260 0.08
Japan Steel Works 2,000 8120 0.06
JFE Haldings 3.200 55.282 0.43
Kobe Steel 14,000 17400 013
Nippon Steel £ Sumitomo Metal 48,000 116661 0.90
Yamalo Kogyo 300 6980 0.05
Lelsure Time (0.68%)
Sega Sammy Holdings 1,300 24,029 0.1
Shimang 500 MMATS 0.24
Yamaha 1100 12676 010
Yamaha Mobor 1,900 20,688 016

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to EUR UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assots

Machinery - Construction & Mining (1.69%)

Hilachi Construction Machinery oo 10,851 0.08
Kemalsu 6,100 50,007 0.69
Mitsubishi Electric 13,000 118,484 091
Machinery - Diversified (3.02%)

Armada 2,000 12,801 010
FANLC 1,200 156,498 1.23
Kawasaki Heavy Indusiries 9,000 27.405 0.21
Kubata 7.000 84,051 0.54
Mitsubishi Heavy Indusiries 19,000 BE 404 0.56
MNabtesco 800 13,395 010
Sumitomao Heayy Industias 3,000 10,025 0.08
Matal Fabnicale & Hardwara (0.26%)

Maruichi Stesl Tube 400 7336 0.0%
NEK 3000 27.094 021
Mining (0L44%)

Midibishi Maberials 7,000 18,752 015
Sumitomo Metal Mining 4,000 38031 02w
Miscellaneous Manufaciurers (0.86%)

FUJIFILM Holdings 2900 55690 0.48
Kenica Minolla 3.000 21729 017
Mik o 2,200 30,518 0.23
Cifice & Business Equipmaent (1.51%)

Canon 7.200 165 546 127
Ricoh 4,000 30478 0.24
Ol & Gas (1.12%)

|demitsu Kosan SO0 13,218 010
IPu st 5,800 53,984 0.42
Japan Petroleum Exploration 200 5.503 0.04
JX Holdings 14,208 53043 041
Showa Shell Sakiyu 1,100 &112 0.06
TonenGeneral Sekiyu 2,000 13326 0.0
Packaging & Contalners (0.13%)

Toyo Seikan Group Holdings 1,104 1757 013
Pharmaceuticals & Blotechnology (5.00%)

Airesa Holdngs 300 10,813 0.08
Astelas Phama 2,800 120,445 083
Chugai Pharmaceutical 1,500 24.080 0.1
Daiichi Sankys 4 400 58,422 0.45
Dainippon Sumitemo Fhama 1,100 12494 0.0
Ertai 1,500 45018 0.35
Hisarmitsi Pharmaceitical 400 14,638 o1t
Kyowa Hakko Kinn 2,000 16,005 012
Medipal Holdings a00 7.88T 0.08
Milsubishi Tamabe Fhanmma 1,600 16196 012
Cnia Phamacewtical 500 11796 0.24
Ctsukia Holdings 2,400 50377 0.38
Santen Phamaceutical 500 16,534 013
Shionogi & Co 2,000 31,485 0.24
Suzuken 400 H.404 o.a7
Taisho Pharmaceutical Holdings 200 5984 0.08
Takeda Phamaceutical 5.000 166575 1.28
Tsumura & Co 400 T.700 0.06
Real Estate (3.95%)

Apon Mall 00 16,301 012
Daito Trust Consiruction 500 33937 0.28
Huliz 1,800 18,326 015
Mitsubishi Estate 8.000 1TaTa2 1.34
Mitsui Fudosan 5,000 130,671 1.00
Mormura Real Estate Holdings SO0 14,715 011
NTT Urban Developrment o0 5043 0.04
Sumitomo Realty & Development 2,000 T2.22% 0.58

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assots

Real Estate (3,95%) (continued)

Tedoyo Tatemono
Tokyu Fudcsan Hodings

Real Estate nvestment Trusts [1.07%)

Japan Prime Realty Invesiment
Japan Real Estabe Investment
Japan Retadl Fund brvesbmsenl
Mippan Buildng Fund

Mippeon Pralegis REIT

Nomura Real Estate Office Fund
United Urban Investment

Rodall (2.49%)

ABC-Mast

Agon

Citizen Holdings:

Don Quijote Holdings
Farmilyhdart

Fas! Retailing

Isatan Milsukoshi Holdings
J Front Retaiing

Lawson

Marui Group

McDonald's Holdings Japan
Mitori Holdings
Shimamura

Takoshimays

Uss

Yamada Denki

Semiconductors (0.53%)
Rohim

Sumes

Tokoyo Blechon

Sofvware (0.21%)

GungHo Online Enterainment
Womami

Cracle Japan

Telecommunicatl ons (5.82%)
Kool

Mippon Telegraph & Telephone
NTT DOCOMD

SoftBank

Textile [0.35%)
Teray Induslries

Toys, Games & Hobbles (0L74%)
Mamco Bandai Haldings

Nintendo

Sano

Transportation {4.13%)
Central Japan Raitway
East Japan Raitway
Hankyyu Hanshin Heldings
Foamiguni

Misui OEK Lines
Nippon Express

Nippan Yusen

Cdakyw Electric Raibway
Tobu Raiteay

Tosyu

West Japan Raitway

3,000 24,194 0.1%
3,400 23241 018
5 11834 0.08

8 31,154 0.24

16 23,664 0.18

a 38031 029

2 13,892 URL]

2 6752 0.0%

14 14,825 011
200 8345 0.05
4000 36357 0.30
1,600 L7848 0.08
300 13,185 0.10
400 13271 010
300 80,899 0.69
2400 24,774 018
3,000 16,488 013
400 21.736 017
1,300 5587 n.a7
500 8276 0.07
200 13,768 011
200 12616 0.0
2.000 14,458 011
1,500 14956 012
5,600 1330 0.0
GO0 21211 0.16
OO 4486 0.03
1,100 43748 0.34
2,000 10,453 0.08
OO 11.740 0.09
200 830 0.04
3,400 151,889 147
2,400 81793 072
2,900 117815 0.50
6,200 393,043 303
9,000 45230 0.35
1.200 18,338 015
o0 BT.714 042
300 S.186 0.07
200 TEA32 0.5%
2,200 127295 0.96
7.000 27 453 0
2,000 13312 0.10
3,000 17855 0.14
4,000 18361 015
2,000 13.354 0.10
11,000 28.026 0.22
7.000 22810 018
5,000 17,572 013
10.000 23,200 018
4,000 26,285 0.20
6,000 21128 016
7.000 EFEG LY 025
1,100 24,634 027

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to EUR UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Transportation {4,13%) (continued)

Tamalo Hadings 2,400 25,230 0.27
Total Common Stocks 12,932.490 99,46
TOTAL INVESTMENTS (Cost EUR 12,951, 734) 12932490 A9.46
Other net assats 649,768 0,54
TOTAL NET ASSETS 13,002,258 100,00

Forward Foreign Exchange Coniracts

Ui el gl

appreciation/

{depreci ation) % of
Purchases Sales Maturity Date EUR Hel Assals
EUR 12,600,000 JPY 1,755,690 300 6 January 2014 477527 3.68
JEY 1,755 690,300 EUR 12,138,185 & January 2014 {16,712y (0.13)
EUR 12.800,0:00 JPY 1,8622,350,800 & January 2014 1719 013
Tatal Forward Forsign Exchange Conlracts 478,006 3E6R

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Guandity Valus GBP Hul Assats
Comemon Stocks
Advertising (0.36%)
Dentsu 1.400 34,582 0.32
Hakuhodo DY Holdngs 1,300 B.08E 0.08
Aerospace & Defense (0.204%)
1M1 8,000 20,854 0.20
Agriculbure (1.29%)
Jagan Tobaces 7.000 137.523 1.28
Alrlines (0.13%)
ANA Holdings 5,000 T.238 o.o7
Japan Arlines 400 11,926 0.1
Appared (0.11%)
Asics 1,100 11342 RL
Auto Manuffacturers (11.41%)
Dbty Mabad 1,300 13.308 012
Fup Heavy Industries 3,800 65815 052
Hing Mators 2,000 18.980 n.ag
Honda Motor 10,300 256,198 2.40
|suzu Malors 8,000 20,055 0.28
Mazda Motor 17.000 53125 0.50
MEsubishi Mobors 2,500 18,158 017
Missan Motor 15,500 BOT4Z n.re
Suguki Mobor 2400 38,588 0.37
Toyota Motor 17400 641,705 B.01
Auto Pars & Equipment {3.84%)
Arsin Seik 1,200 28,435 0.28
Bridgestone 4100 93738 0.58
Demsa 3,000 95 646 0.90
JTEKT 1,200 12338 612
Koita Manufacturing 1,000 11.529 011
MNGK Insulalors 2,000 22955 0.21
NGK Spark Plug 1,000 14,304 0.13
MHK Spring 900 B.132 0.08
MNOE GO0 5528 0.05
Stanley Electric 1,000 13833 013
Sumitoma Elecinic Industries 4 70D 47,356 0.44
Sumitomo Rubber Industries 1.200 10,299 R
Toyoda Gosei S00 7028 0.07
Toyota Boshoku 400 T 0.0z
Toyota Industries 1,100 25,983 0.28
Tokohama Rubber 1,000 5,934 0.05
Banks {1016%)
Apzora Bank 6,000 10271 0.0
Bank of Kyots 2,000 10,087 0.0%
Bank of Yokahama 8,000 26.930 0.25
Chiba Eank 5,000 20,364 018
Chugeoku Bank 1,000 TETS 0.07
Fukuoka Financial Group 5,000 13241 0.12
Gunma Bank 3,000 10116 0.0%
Hachijuni Bank 2,000 7043 0.07
Hirgshima Bank 3,000 7487 o.a7
Hekuhoku Financial Group 6,000 7238 n.o7
byo Bank 1,800 10881 0.0
Jong Bank 4,000 12,338 012
Mitsubishi UF.) Financial Group 80.400 320529 100
Mlizuho Financial Groug 144,700 188,520 1.78
Mishi-Nippon City Bank 4,000 6503 0.08
Resona Holdings 12,100 17.256 0.35
Seven Bank 3400 BO2T 0.08
Ehinsei Bank 10,000 14,763 014
Shizucks Bank 4,000 25781 0.24
Sumibama Mildii Financial Group 8,000 245,081 233
Sumitomo Mitsui Trust Holdings 21,000 B6.831 053
Suruga Bank 1,000 10,834 0.10

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Value GBP Hot Assals
Banks (10.16%) (continued)
vamaguchi Financial Group 2,000 11190 PRA]
Baverages (1.06%)
Azahl Group Holdings 2,500 42 567 0.40
Coca-Cola West 400 5017 0.0%
Kirin Holdings 5,000 52,148 0.45
Sunlory Beserage & Food T 1343 012
Building Mater als {1.429%)
Asahi Glass 6,000 22541 0.2
Dhaikin Industries 1,500 56,440 053
LIXIL Group 1,700 28,154 0.26
Rinnai 200 8410 0.08
Tasheiyo Cement 7.000 16.245 0.15
TOTO 2,000 19,152 018
Chemicals (3.08%)
HAir Water 1.000 B.180 0.08
Azahi Katei 8,000 37.888 0.36
Draical 2,000 8835 0.0
Hitachi Chemical oo 6743 0.06
JESR 1,200 14.035 013
Kaneka 2,000 7827 0.08
Kansai Paind 1,000 8933 0.08
Kuraray 2,300 16.555 018
Mitsubishi Chemical Holdings 8,000 22335 o2
Mitsubishi Gas Chemical 2,000 8892 0.08
Mitsul Chemicals 5,000 7296 o.a7
Nippaon Paint 1.000 10,047 R
Mitte Denko 1,108 28,024 0.26
Shin-Etsu Chemical 2,600 51.705 0.86
Showa Denka 8,000 6847 0.08
Sumitama Chemical 9,000 2130 0.20
Tatyo Nippon Sanso 2,000 BS54 0.08
Tegin 5,000 B 0.08
Libe Indusiries 5,000 7.755 o.o7
Commercial Services [0.93%)
Benesse Holdings 400 s.r08 0.08
Dnil Mippon Printing 3.000 15.233 018
Park24 oo TAT4 0.08
Secom 1,300 47346 0.44
Taoppan Printing 3,000 14,493 014
Computers (0,96%)
Fuptsu 12,000 37,500 0.35
Itechy Techno-Solutions 200 4500 0.04
Mermurs Ressarch institule E00 11,426 011
NTT Data 00 1783 07
Ctsulkn 100 1.70% 0.07
TOK 500 23.182 0.22
Cosmaelics & Personal Care [1,01%)
Kag 3,200 50,845 057
Shiseide 2300 22342 021
Unicharm o0 24127 0.23
Distribution & Wholesale (3.80%)
Hilachi High-Technologies 400 [ ] 0.06
ITOCHU 2,700 72382 0.68
Masubeni 10,000 43,428 0.41
Mitsubishi 8,800 101,862 0.85
Mitsubishi Logistics 1,000 5542 0.08%
Milsui & Co 10,900 8173 0.58
Sojilz 5,400 6875 0.08
Sumitomo 6900 52360 0.48
Teoyota Tsusho 1.400 20,934 0.20
Diversified Financlal Services (3.01%)
Agom 2,300 4717 0.04

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Hot Assals

Diversified Financlal Sarvices (3,01%) (continued)

AEOHN Financial Servce

Credit Saison

Daiwa Securities Group

Japan Exchange Group
Miisubishi UFJ Lease & Finance
Mormura Heldings

ORI

Elsctrie {1.76%)
Chubu Blectric Power
Chugeku Eleciric Power
Eleciric Power Develapment
Hekckaido Electric Power
Hokuriku Elsctnic Pomsr
Kansal Electric Fower
Kyushu Electric Power
Shikoku Electnc Paower
Tohoku Electric Power
Tedeys Electic Pawes

Elpctrical Components & Equipment [1.94%)
Brother Industries

Casio Compuler

Hitichi

Malbuchi Motor

Midec

Electronics (4.19%)
Advanies]
Hamamalsy Photonics
Hirg%e Electric

e

Ibiden

Keypence

Kyooera

Murata Manutacturing
NEC

Nippon Blectric Glass
Crmron

Toshiba
Yaskawa Electic
Yokogawa Electric

Englneering & Construction {0L.874%)
Chiyada

JEC

Kajima

Kinden

Chayashi

Shimizu

Tatsel

Emteriainment (0.42%)
Criental Land

Sankyo
Taho

Environmental Conirol {0.08%)
Kurita Water Indusiries

Food |2.36%)
Ajinorolo

Calbee

ik

MELI Heldings
Nippon Meat Packers
Misshin Seifun Group
Nissin Foods Holdings
Seven & | Hodings
Teryo Sulsan Kalsha

500 B8.100 0.08
1,000 15,685 0.1%
10,000 B0M7T 0.56
1,600 27472 0.26
3400 12598 012
22,500 105,958 0.99
8,100 B5 942 0.8t
4100 32008 0.30
1,900 17,856 0,17
o0 12325 012
1,100 T840 0.07
1,200 6,837 0.09
4,400 30,558 0.26
2,600 21,585 0.20
1,000 5.047 0.08
2,900 19,708 018
9,000 26729 0.25
1,600 13,206 012
1,600 11,829 011
30,000 137178 1.29
100 3,590 0.03
T 41418 0.3%
1100 8259 0.08
400 5662 0.08%
200 17210 0,16
2,800 46999 0.44
&00 5035 0.08
300 77.551 0,73
2,000 60317 0.57
1,300 B5.745 0.65
15,000 20,422 0,19
2,000 6342 0.08
1,300 14808 033
25,000 GRATT 0.58
1,000 5553 0.08%
1,500 13816 013
1,000 B.766 0.08
1,000 23596 022
5,000 11,346 011
1,000 6319 0.06
4000 131764 013
4,000 12201 011
6,000 16475 016
300 26,143 0.24
300 BA5SE 0.08
&00 10,630 0.10
700 B7T4 0.08
4,000 34,972 0.33
SO0 7338 007
1,000 11,409 011
400 15533 0.14
1,000 10374 0,10
1,500 5366 0.0%
300 7852 0.07
4,800 115,257 1,08
1,000 18,153 017

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to GBF UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Het Assals
Food |2,36%] {continuad)
Takul Honsha a0 15.252 0.14
Yamazaki Baking 1,000 [RE ] 0.06
Forast Products & Paper {0L15%)
Oji Holdings 5,000 15481 0.15
Gas (L72%)
Crsnka Gas 11,000 28,097 0.24
Taha Gag 2,000 5.882 0.06
Tokyo Gas 15,000 44635 0.42
Hand & Machine Tools (0.83%)
Fup Eleciric 3.000 B.ATS 008
Makaa TOO 22187 021
SMc 300 45 668 0.43
THE -1 12,059 01
Healthcare Products {0.70%)
Chyripirs 1,500 28504 027
Shimadzu 1,008 5.256 005
Sysmex 400 14.269 013
Teuma SO0 28212 0.25
Healthcare Services (0.11%)
Miraca Holdings 400 11387 011
Home Bullders (1.03%)
Diaiwa House Industry 4,000 46.760 0.44
lida Group Holdings 200 10,857 a0
Sekisui Chemical 3,000 2273 0
Sekisul House 3,600 30,400 028
Hormse Furnishings {1.68%)
Panasonic 13,800 4703 0.9
Shamp 8,000 15348 0.14
Sony 6,500 68,182 0.54
Insurance (2.59% )
Dai-ichi Life Inswurance 5.500 88512 0.52
MEEAD Insurance Group Heoldings 3100 S0.254 047
NESJ) Heldings 2,200 36953 0.35
Sony Financal Holdings 1.200 13194 013
T&D Hodings 3700 1233 0.29
Teokio Marine Holdings. 4,400 B8 444 083
Intermet (1.23%)
Dena 700 B.895 0.08
Grag 800 1581 0.03
Kakaku.com 1,000 10610 0.0
M3 5 T.588 0.07
Mexon 800 3,350 0,03
Rakuten 4700 42227 0.40
SEI Heddings 1,400 12787 012
Trend Micro 600 12684 012
Yahoo Japan 8,800 26573 0.28

Iron & Steel [1.71%)

Daido Steel 2.000 59497 0.06
Hilachi Metals 1,000 B.536 0.08
Japan Steel Works 2,000 6,756 0.06
JFE Haldings 3.200 45993 043
Kobe Steel 14,000 14,476 013
Mippon Steel & Sumitomo Metal 45,000 S7.058 091
Yamalo Kogyo 200 3.880 0.04
Lelsure Time (0.68%)

Segs Sammy Holdings 1,200 18.454 017
Shimana 500 25536 0.25
Yamaha 1408 10548 010
Yamaha kobor 1,900 17212 016

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Hot Assals
Machinery - Construction & Mining (1.64%)
Hilachi Construction Machinery g00 10,317 0.0
Kemalsu 6,000 11656 0.69
Mitsubishi Electric 12,000 20,993 0.85
Machinery - Diversified (3.07%)
Armada 2,000 10,650 010
FANLC 1,200 132,696 1.24
Kawasaki Heavy Indusiries 9,000 22800 0.21
Kubata 7.000 59,928 0.66
Mitsubishi Heavy Indusiries 19,000 T1.053 0.567
MNabtesco OO0 8,751 0.09
Sumitomao Heayy Industias & 00D 11121 010
Matal Fabricale & Hardwara (0.25%)
Maruichi Stesl Tube 300 4577 0.04
NEK 3000 22542 021
Mining (0L37%)
Midibishi Maberials 7,000 15,802 015
Sumitomo Metal Mining 3,000 23,73 022
Miscellaneous Manufaciurers (0.87%)
FUJIFILM Holdings 2900 45661 0.48
Kenica Minolla 3.000 18.078 017
Mik o 2,200 25,388 0.24
Cifice & Business Equipmaent (1.51%)
Canon 7.100 135817 127
Ricoh 4,000 25685 0.24
Ol & Gas (1.10%])
|demitsu Kosan S0 BA73 0.7
IPu st 5700 44138 0.41
Japan Petroleum Exploration 200 4578 0.04
JX Holdings 13,700 42577 0.40
Showa Shell Sakiyu 1,400 8,588 0.08
TonenGeneral Sekiyu 2,000 11.087 0.0
Packaging & Contalners (0.13%)
Toyo Seikan Group Holdings 1,100 14.274 013
Pharmaceuticals & Blotechnology [4,94%)
Airesa Holdngs 200 5997 0.08
Astelas Phama 2,700 56628 0.8
Chugai Phasmaceutical 1,500 200034 0.1%
Daiichi Sankys 4 400 48,605 0.46
Dainippon Sumitemo Fhama 1,100 10,385 0.0
Ertai 1,500 37454 0.35
Hisamitsu Phanmaceutical 400 12,178 o1
Kyowa Hakko Kinn 1,000 5658 0.06
Medipal Holdings 1,000 TATY o.o7
Mitsubishi Tanabe Fhanmma 1,500 12,632 012
Cnia Phamacewtical 500 26,453 0.25
Ctsulca Holdings 2300 40,186 0.38
Santen Phamaceutical 500 14088 013
Shionogi & Co 2,000 26,195 0.24
Suzuken 400 7824 o.a7
Taisho Pharmaceutical Holdings 200 B30T 0.08
Takeda Phamaceutical 5.000 138586 1.30
Tsumura & Co 400 6406 0.06
Real Estate (4.00%)
Apon Mall 00 13.562 013
Daito Trust Consiruction 500 28.234 0.28
Huliz 1,800 16,078 015
Mitsubishi Estate 8.000 144531 1.36
Mitsui Fudosan 5,000 108,714 1.02
Mormura Real Estate Holdings SO0 10,882 010
NTT Urban Developrment 200 6251 0.08
Sumitomo Realty & Development 2,000 &0.0487 0.58

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to GBF UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Hot Assals
Real Estate (4.00%) (continued)
Tedoyo Tatemono 3,000 20,129 0.1
Teioyw Fudosan Holdings 3200 18199 a7
Real Estate Investment Trusts [1.05%)
Japan Prime Really Investrment 4 .44 0.07
Japan Real Estabe Investment 8 25918 0.24
Japan Retadl Fund brvesbmsenl 16 18,687 018
Nippon Buildng Fund 8 28125 0.27
Mippan Pralogis REIT 2 11.558 011
Nomura Real Estate Office Fund 2 5818 0.05
United Urban Investment 13 13.037 012
Rodall (F.46%)
ABC-Mart 200 5279 0.0s
Agon 4,000 32744 0.3
Citizen Holdings: 1,500 TEM n.o7
Do Qujote Holdngs SO 10878 0.0
Farmilyhdart 400 11,041 010
Fas! Retailing SO0 74,793 0.70
Isatan Milsukoshi Holdings 2400 20811 01s
J Front Retaiing 3,000 12718 013
Lawson 400 18,084 017
Marui Group 1,300 TATE 0.08
McDonalds Holdings Japan 500 .78 0.07
Mitari Haldings 200 11.454 011
Shimamura 100 664 0.0%
Takashimaya 2,000 12029 011
Uss 1,500 12442 012
Yamada Denki 5400 10,671 R
Semiconductors (0.54%)
Rohim S0 17647 017
Sumes FOO 3732 0.03
Tokoyo Blechon 1,100 g3a7 0.34
Sofvware (0.21%)
GungHo Online Enterlainment 2,000 Bgar 0.08
Womami FOO o787 0.09
Cracle Japan 200 4418 0.04
Telecommunicatl ons (5.82%)
[ Ali]] 3400 126367 119
Nippon Telegraph & Telephone 2300 T4.782 ]
NTT DOCOMOD 2,800 a1 0.8
SoftBank 6100 32280 302
Textile (0.39%)
Taray Indusiries 10,000 41,820 0.39
Tays, Games & Hobbles (0.75%)
Marmeo Bandai Haldings 1,200 168,088 015
Nintendao o0 56,336 053
Sannio 300 1826 0.07
Transportation {4.07%)
Central Japan Raitway 200 64005 0.50
East Japan Raitway 2,100 101,091 0.85
Hanieyu Hanshin Holdings 7.000 224840 o
Foamiguni 1,000 5.538 0.05
Keikyu 3,000 14,841 014
Keig 4,000 16.108 0.15
Keisai Electiic Railway 2,000 11110 010
Kirbalsu 11,000 237 022
Mitsui OSK Lines 8,000 18,337 0.15
Mippon Express 5,000 14,620 014
Nippan Yusen 10.000 19,301 018
Crdakyu Electric Raitway 4,000 21.852 0.21
Tobu Raiteay 6,000 17.578 A7
Ty 7.000 27384 0.26
West Japan Raibway 1,108 28,814 0z2r

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to GBF UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)

Transferable securities listed on an Official Stock Exchango

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Transportation {(4,07%) (continued)
Tamalo Hadings

Tatal Common Stocks

TOTAL INVESTMENTS (Cost GBF 10,653,210)
Other net assats

TOTAL NET ASSETS

Forward Forelgn Exchange Contracts

2,400 28311 0.27
10,568,750 3,08

10,568,750 93.08

95,498 0493

10,668,248 100,00

Unraalised
appreclation/
[depreciation) % of
Purchases Sales Maturity Date GBP Hel Assals
GBF 10.333,0:00 JPY 1,731 669,238 & Jarmuary 2014 385340 361
Tatal Forward Forslgn Exchangs Contracts 385,340 3681

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Guandity Valus USD Hul Assats
Comemon Stocks
Advertising (0.37%)
Dentsu 1.400 57276 0.3
Hakuhodo DY Holdngs 1.400 10,856 0.08
Aerospace & Defense (0.19%)
1M1 8,000 34 556 0.1%
Agriculbure (1.29%)
Jagan Tobaces 7.300 237534 1.28
Alrlines (0.17%)
ANA Holdings 5,000 11,5988 0.06
Japan Arlines 400 18,752 0.1
Appared (0.11%)
Asics 1,200 20,454 RL
Auto Manuffacturers (11.38%)
Dbty Mabad 1,400 23,736 013
Fup Heavy Incustries 3,900 111,874 0.61
Hing Mators 2,000 31.435 a7
Honda Motor 10,500 ddd 526 242
|suzu Malors 8,000 45,779 027
Mazda Motor 17.000 BT 588 0.48
MEsubishi Mobors 2,900 31151 017
Missan Motor 16,600 136817 n.re
Suguki Mobor 2.500 BT.286 0.37
Toyota Motor 18,100 1,105,580 B.01
Auto Pars & Equipment {3.81%)
Arsin Seik 1,200 48,751 n.zy
Bridgestone 4,200 155041 0.a7
Demsa 3,200 168,974 0.az
JTEKT 1,300 22140 612
Koita Manufacturing 1,000 19,085 0.10
MNGK Insulalors 2,000 28,018 0.21
NGK Spark Flug 1,000 2369 013
MHK Spring 1,000 11.284 0.08
MNOE (1] 5819 0.05
Stanley Electric 1,000 22810 012
Sumitoma Elecinic Industries 4 900 B1.771 0.45
Sumitomo Rubber Industries 1,300 18479 R
Toyoda Gosei S00 11641 0.08
Toyota Boshoku 400 4,987 0.0z
Toyota Industries 1,100 45650 0.27
Tokohama Rubber 1,000 5,828 0.05
Banks {10.15%)
Apzora Bank 7.000 15,847 o1
Bank of Kyots 2,000 16,707 0.0%
Bank of Yokchama 8,000 44 803 0.24
Chiba Eank 5,000 33,728 018
Chugeoku Bank 1,200 15.253 0.08
Fukuoka Financial Group 5,000 21,930 0.12
Gunma Bank 2,000 11470 0.06
Hachijuni Bank 3000 17487 010
Hirgshima Bank 3,000 12416 0.0y
Hekuhoku Financial Group 6,000 11.988 n.o7
byo Bank 1,908 18638 0.0
Jong Bank 4,000 20,437 011
Mitsubishi UF.) Financial Group B3.700 552665 im
Mlizuho Financial Groug 150,500 326,690 1.78
Nishi-Hippon City Bank 4,000 10,770 0.08
Resona Haldings 12,500 B4.256 0.35
Seven Bank 3,500 13,686 0.07
Shinsei Bank 10,000 24.452 013
Shizucks Bank 4,000 42,700 0.23
Sumibama Mildii Financial Group 8,400 433187 2.36
Sumitomo Mitsui Trust Holdings 22,000 115860 053
Suruga Bank 1,000 17 844 0.10

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Hot Assals
Banks (10.15%) (continued)
vamaguchi Financial Group 2,000 18.534 0.0
Baverages (1.07%)
Azahl Group Holdings 2,600 Fian 0.40
Coca-Cola West 500 10,594 0.06
Kirin Holdings 5,000 B6.371 047
Sunlory Beserage & Food S0 25,536 0.14
Building Mater als {1.44%)
Asahi Glass 7008 43 556 0.24
Dhaikin Industries 1,500 G3.478 0.51
LIXIL Group 1,600 48,374 0.27
Rinnai 200 15584 0.08
Taiheiy Cermen 8,000 30,750 017
TOTO 2,000 N A7
Chemicals (3.08%)
HAir Water 1.000 13.548 o.a7
Azahi Katei 8,000 B2.718 0.34
Draical 2,000 16288 0.0
Hitachi Chemical TO0 11168 0.08
JESR 1,300 25,182 0.14
Kaneka 2,000 13.130 o.ar
Kansai Paind 1,000 14.795 0.08
Kuraray 2,400 28811 018
Mitsubishi Chemical Holdings 8.500 15,304 o2
Mitsubishi Gas Chemical 3.000 22092 012
Mitsul Chemicals 5,000 12083 o.a7
Mippan Paint 1,000 16641 0.08
Mitte Denko 1,108 46416 0.25
Shin-Etsu Chemical 2,700 157728 0.86
Showa Denka 9,000 12,758 0.7
Sumitama Chemical 9,000 352789 018
Tatyo Nippon Sanso 2,000 14.233 0.08
Tegin 5,000 11.132 0.08
Libe Indusiries 5,000 12,844 o.o7
Commereial Services [1.00%)
Benesse Holdings 500 20,095 a1
i Mippon Printing o 00 42 472 0.23
Park24 oo 13.207 o.or
Secom 1.400 84,449 0.46
Toppan Printing 3.000 24.004 013
Computers (0,92%)
Fuptsu 12,000 52,109 0.34
Itechy Techno-Solutions 200 BA16 0.04
Mermurs Ressarch institule E00 18924 010
NTT Data 00 26532 016
Ctsulkn 100 12759 0.07
TOK 500 38.382 0.21
Cosmelics & Personal Care [1,03%)
Kag 3,300 103,835 0.58
Shiseide 2500 40222 022
Unicharm 800 45668 0.25
Distribution & Wholesale (3.83%)
Hilachi High-Technologies S00 12,564 o.a7
ITOCHU 10,100 124, 827 0.68
Manubeni 11,000 eI 0,43
Mitsubishi 9100 174,632 0.85
Mitsubishi Logistics 1,000 15,803 0.08
Milsui & Co 11,300 157.504 0.58
Sojilz 700 12,632 o.orF
Sumitomo 7300 91749 0.50
Teoyota Tsusho 1.400 14872 018
Diversified Financlal Services (3.05%)
Agom 2,500 B8.492 0.05

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Japan 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assots

Diversified Financlal Sarvices (3,05%) (continued)

AEOHN Financial Service 500 13415 ooy
Credit Saison 1,100 28948 0.6
Daiwa Securities Group 11,000 105,890 0.60
Japan Exchange Group 1,700 48345 0.26
Mitsubishi UFJ Leass & Finance 3,500 22,092 012
Meormura Holdings 23,500 180,881 0.8
ORI 8,400 147613 050
Elsctrie {1.76%)

Chubu Blectric Power 4300 55599 0.30
Chugoku Eleciric Power 2,100 12887 0.1
Eleciric Power Develapment o0 20,413 UL
Hekkaido Electric Power 1,100 12651 0.07
HiokuFiku Elsctne Possr 1,100 14,935 0.08
Kansal Electric Fower 4. 700 54,063 0.28
Kyushu Electric Power 2,700 14474 018
Shikoku Electnc Paower 1,100 16.483 0.08
Tohoku Electric Power 3100 34 892 0.8
Toakiya Eléctic Pawer 9,700 47713 0.26
Elpctrical Components & Equipment [1.94%)

Brolher Indusirnies 1,500 20,508 011
Casio Compuler 1,600 159.592 o1
Hitachi 32,000 242348 1.32
Mabichi Motor 100 50946 0.03
Midec o0 G0.594 037
Electronics (4.22%)

Advaniest 1100 13675 0.07
Haramal sy Pholonics S00 20,004 01
Hirgse Electric 200 268.505 0.6
Horya 2800 80622 0.44
Ibiden 00 14, 964 0.08
Keyence 300 128443 o.ro
Kyecara 2,100 104 895 057
Murata Manutacturing 1,300 115,523 0.63
NEC 15,000 33823 R
Mippan Elecric Glats 3,000 15,756 0.09
Cmron 1,300 57.452 0.3
Toshiba 26,000 108,338 0.58
Yaskawa Blectnic 2,000 31,544 017
Yokogawa Electric 1.400 21512 R
Engineering & Construction {0.83%)

Chiyeda 1,000 14.51% 0.08
JET 1,000 39,246 0.21
Kajima 5,000 18,791 0.0
Kinden 1,000 10486 0.08
Chayashi 4,000 22 796 012
Shimizu 4,000 20,208 011
Tausei 6,000 27.287 0.15
Entertalnmant (0. 41%)

Oriental Land S0 43 300 0.24
Sankyo 300 13843 o.a7
Toha 800 17.605 0.0
Environmental Control (0.05%)

Kurila Waler Industries S0 16608 0.0%
Food (2.32%])

Ajinormala 4 000 57923 0.32
Calbes 500 12,155 o.a7
Wibdecarraan 1,000 18,895 0.1
MELI Haldings 400 25,727 014
Nippon Meat Packers 1.000 17.183 0.8
Misshin Seifun Group 1,300 13,445 o.o7
Migsin Foods Haldngs 400 16897 0.09
Seven & | Holdings 5.000 158 045 1.08
Teryo Suisan Kaisha 1,000 30,085 018

The accompantying noles form an integral part of these financial statements.
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Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Het Assals
Food {2,32%] {continuad)
Takul Honsha a0 25,260 0.14
Yamazaki Baking 1,000 10.266 0.06
Forest Products & Paper {01435
Cji Holdings 5,000 25841 0.14
Gas (LM%
Crsnka Gas 12,000 47153 0.28
Taha Gag 2,000 5743 0.05
Tokyo Gas 15,000 71926 0.40
Hand & Machine Tools (0.80%)
Fup Eleciric 3.000 14.043 008
Makaa TOO 36763 0.20
SMc 300 75635 0.41
THE -1 19.972 01
Healthcare Products {(0.78%)
Chyripirs 1,500 47524 0.26
Shimadzu 2,000 17411 0
Sysmex S00 20,542 018
Teuma 1,000 &8 237 0.26
Healthcare Services (0.10%)
Miraca Holdings 400 18,876 010
Home Bullders (1.02%)
Diaiwa House Industry 4,000 TT.44r 042
lida Group Holdings 200 17.999 R
Sekisui Chemical 3,000 36820 0.20
Sekisul House 4,000 55944 0.30
Horme Furnishings (1.70%)
Panasonic 14,300 166.531 0.8
Shamp 9,000 28800 015
Sony 6,500 118,137 0.54
Insurance (2.60% )
Dai-ichi Life Inswurance 5,700 55 285 0.52
MEEAD Insurance Group Heoldings 3300 BR.603 AR
NESJ) Heldings 2,300 63985 0.35
Sony Financal Holdings 1.200 214852 a2
T&D Hodings 3.900 54.508 0.29
Teokio Marine Holdings. 4,600 153,837 0.84
Intermet (1.24%)
Dena 700 14732 0.08
Grag TO0 B.920 0.04
Kakaku.com 1,100 16.330 0.0
M3 5 12535 0.07
Mexon o0 B AT 0,04
Rakuten 4800 T1.426 0.5
5B Hoidings 1.500 22692 012
Trend Micro 700 24 5059 013
Yahoo Japan 8,900 45 536 027
Irn & Steal [1.72%)
Daido Stel 2,000 5933 0.0%
Hilachi Metals 1,000 14,138 0.08
Japan Steel Works 2,000 11,185 0.06
JFE Haldings 3300 TB.556 0.43
Kobe Steel 15,000 25,689 0.14
Nippon Steel £ Sumitomo Metal 50,000 167451 0.9
Yamalo Kogyo 300 5,590 0.05
Lelsure Time (0L67%)
Sega Samnmy Holdings 1,300 lan 0.1
Shimano 500 42 957 0.23
Yamaha 1,100 17 48T 010
Yamaha Mobor 2,000 30,008 016

The accompantying noles form an integral part of these financial statements.
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Quantity Valus USD Hot Assals
Machinery - Construction & Mining (1.67%)
Hilachi Construction Machinery &00 17.068 0.08
Kemalsu 6200 126,059 0.69
Mitsubishi Electric 13,000 161265 058
Machinery - Diversified (3.08%)
Armada 2,000 17,638 010
FANLC 1,500 238,085 1.30
Kawasaki Heavy Indusiries 9,000 ir.782 0.21
Kubata 7.000 115818 063
Mitsubishi Heavy Indusiries 20,000 123476 0.567
MNabtesco 800 18,458 010
Sumitomao Heayy Industias 3,000 13.815 o.o7
Matal Fabnicale & Hardwara (0.24%)
Maruichi Stesl Tube 300 7581 0.04
NEK 3000 37354 0.20
Mining (0L43%)
Midibishi Maberials 7,000 25841 0.14
Sumitomo Metal Mining 4,000 52405 02w
Miscellaneous Manufaciurers (0.87%)
FUJIFILM Holdings 3.000 BE5.085 0.47
Kenica Minolla 3.000 20,942 018
Mik o 2,300 43 983 0.24
Oifice & Business Equipmaent (1.57%)
Canon 7.400 234451 1.28
Ricoh 5.000 53.185 0.28
Ol & Gas (1.12%)
|demitsu Kosan SO0 18214 010
IPu st 5,800 T4_386 0.40
Japan Petroleum Exploration 200 7.583 0.04
JX Holdings 14,508 74 835 041
Showa Shell Sakiyu 1,300 13.210 o.o7
TonenGeneral Sekiyu 2,000 18,363 0.0
Packaging & Contalners (0.12%)
Toyo Seikan Group Holdings 1,000 21.493 012
Pharmaceuticals & Blotechnology [4,94%)
Airesa Holdngs 200 9933 0.05
Astelas Phama 2,800 165 967 0.90
Chugai Pharmaceutical 1,600 15393 0.1
Daiichi Sankys 4 500 B82.332 0.45
Dainippon Sumitemo Fhama 1,000 15,651 0.08
Ertai 1,500 52,033 0.34
Hisarmitsi Pharmaceitical 400 20,170 o1t
Kyowa Hakko Kinn 2,000 22 054 012
Medipal Holdings Q00 11,885 0.08
Mitsubishi Tanabe Fhanmma 1,500 20,822 011
Cnia Phamacewtical 500 43813 0.24
Ctsukia Holdings 2,500 T2309 0.38
Santen Phamaceutical 500 23334 013
Shionogi & Co 2100 45,355 0.25
Suzuken 400 12959 o.a7
Taisho Pharmaceutical Holdings 200 13758 0.08
Takeda Phamaceutical 5.200 228714 1.30
Tsumura & Co 400 10,610 0.06
Real Estate (4.05%)
Apon Mall 00 22 461 012
Daito Trust Consiruction 500 48,783 0.25
Huliz 1,800 26,630 015
Mitsubishi Estate 8.000 235,380 1.30
Mitsui Fudosan 8,000 218,070 118
Mormura Real Estate Holdings SO0 20277 011
NTT Urban Developrment 00 9202 0.05
Sumitomo Realty & Development 2,000 90,520 0.54

The accompantying noles form an integral part of these financial statements.

150

516/822



EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

UBS ETF - MSCI Japan 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
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Markat % of
Quantity Valus USD Hot Assals
Real Estate (4,05%) (continued)
Tedoyo Tatemono 3,000 33338 018
Teioyw Fudosan Holdings 3300 11083 a7

Real Estate nvestment Trusts [1.05%)

Japan Prime Realty Invesirent 5 18,032 0.05
Japan Real Estabe Investment 8 42 528 0.23
Japan Retadl Fund brvesbmsenl 16 32,607 0.18
Nippon Buildng Fund 9 52,405 0.29
Mippan Pralogis REIT 2 15,142 010
Nomura Real Estate Office Fund 2 9305 0.05
United Urban Investment 14 20,153 011
Rodall (2.66%)

ABC-Mart 200 B.744 0.05
Agon 4100 55 587 0.30
Citizen Holdings: 1,600 13,487 n.o7
Do Qujote Holdngs SO 18.182 0.0
Familyhtart 400 18287 0.0
Fas! Retailing 400 165,188 0.50
Isatan Milsukoshi Holdings 2,500 35,560 01s
J Front Retaiing 3,000 22720 03
Lawson 400 28951 016
Marui Group 1.400 14226 008
McDonalds Holdings Japan 500 12782 0.07
Mitari Haldings 250 23714 013
Shimamura 100 S8 0.0%
Takashimaya 2,000 15923 011
Uss 1,600 21982 012
Yamada Denki 5600 18328 R
Semiconductors (0.52%)

Rohim S0 20 228 0.16
Sumes FOO B.180 0.03
Tokoyo Blechon 1,100 60283 0.33
Soltware (0.23%)

GungHo Online Enterlainment 2100 15,125 0.08
Womami FOO 168177 0.09
Cracle Japan 300 10.975 0.08
Telecommunicatl ons (5.83%)

[ Ali]] 3500 211545 117
Nippon Telegraph & Telephone 2400 120,242 ]
NTT DOCOMOD 10,200 167404 0.8
SoftBank 6400 560.202 .08
Textile (0.38%)

Taray Indusiries 10,000 E0.284 0.38
Tays, Games & Hobbles (0.73%)

Marmeo Bandai Haldings 1,300 28868 015
Nintendao o0 3307 051
Sannio 300 12630 0.07
Transportation {4, 08%)

Central Japan Raitway 200 106,008 058
East Japan Raitway 2,200 175,406 0.85
Hanieyu Hanshin Holdings 7.000 AT 829 0
Foamiguni 2,000 18,344 010
Keikyu 3,000 24,747 013
Keig 4,000 26678 0.15
Keisai Electiic Railway 2,000 18401 010
Kirbalsu 11,000 38618 021
Mitsui OSK Lines 7.000 31.568 017
Mippon Express 5,000 24 214 013
Mippan Yusen 10,000 11968 07
Odakyw Electric Raibway 4,000 36192 0.20
Tobu Raiteay 6,000 26,114 0.6
Ty 8.000 51.834 028
West Japan Raibway 1,108 47,724 0.26

The accompantying noles form an integral part of these financial statements.
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Transportation {(4,08%) (continued)
Tamalo Hadings 2,500 50,568 0.28
Total Common Stocks 18,290,676 99,52
TOTAL INVESTMENTS (Cost USD 17,920,4390) 18,290,676 99,52
Other net assats 88,161 048
TOTAL NET ASSETS 18,376,835 100,00
Forward Forelgn Exchange Contracts
Unraalised
appreclation/
[depreclation) % of
Purchases Sales Maturity Date Uso Hel Assals
LISD 17 812,000 JPY 1 B2 791,020 & Jarmuary 2014 460342 2.55
Tatal Forward Forslgn Exchangs Contracts 469,342 2.55

The accompantying noles form an integral part of these financial statements.
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Comemon Stocks
Agriculbure (0.18%)
Golden Agri-Rescurces 558,000 417836 AT
Alrlines (0.51%]
Cathay Pacific Airways 173,000 385913 0.18
Canlas Airsays 148,541 145517 0.08
Singapaong Adrlines 43,000 35453 0.16
Singapore Ajfines 200 35,000 288571 013
Appared {0,15%)
Yue Yuen Industrial Holdings 105,500 352404 0.15
Banks (28.99%])
Aystralin & New Zealand Banking Group 108,168 11.423.329 502
Bank of East Asia 174,887 T40.937 0.32
Bank of Queensland 46,1594 02542 022
Bendigo and Adelaide Bank 59,966 630,581 0.28
BOC Hong Kong Holdings 527,000 1.688.882 0.74
Cormfmarweallh Bank of Audtralia 232,748 16,200,131 711
DES Group Haldings 248,825 3,368,857 1.48
Hang Seng Bank 110,500 1781372 o.re
Mational Australia Bank 339,178 10,565,006 4 .54
Oversea-Chinese Banking T4 T3 3027225 133
United Crverseas Bank 184,225 3088112 1.38
Westpac Banking 445,067 12,970,943 570
Beverages (0.57%)
Coca-Cola Armatil 53513 858 820 0.38
Treasury ‘Wine Estates 328 402 247 R
Building Materi als {0.53%)
Boral 111,455 475832 0.21
Flefcher Budding 98,133 BET_338 0.30
James Hardie Industies 63426 T34 268 032
Chemicals (0L24%)
Incitec Fhvot 227743 S46.031 0.24
Commerclal Services (1.39%)
Brambles 22549 18454879 081
Recall Heldngs 17,668 64284 0.3
Transurban Group 204,601 1252036 0.5%
Comguters (0.30%)
Computershare a7, 773 650005 0.30
Distribution & Wholesale (0L.E8%)
Jasding Cyele & Carriage 18,000 455 568 0,20
Li & Fung S44,000 1,088.505 0.48
Diversified Financial Services (2.79%)
ASN 28421 934,691 0.41
Heong Keng Exchanges and Clearing 158,442 2642147 118
Macquane Sroup 41,5834 2057346 0.50
Singapore Exchan ge 127,000 T30.255 032
Electric {3.15%)
AGL Energy 80.760 1.085 8946 0.48
CLP Holdings 256,500 202785 088
Contact E‘ml’ﬁ',' 48514 204,838 0.08
Crigin Energy 158,65 1,995,635 088
Powear Assets Holdings 201,000 1,588,150 0.70
SP AusMet 221,955 247222 011
Engineering & Construction {1.6Z%)
Auckiand Infemational Arport 154,180 447 549 0.20
Cheung Kang nfrastructure Holdngs 88,000 555.550 0.24
Leighton Haldings 24,924 350,225 016
SembCorp Indusiies 142,000 G17.440 0.27
Singapore Technologies Enginsering 223,000 o014 0.3

The accompantying noles form an integral part of these financial statements.
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Englneering & Construction {1,62% ) (continued)
Sydney AFport 163,790 556.832 0.24
WorleyParsons 30208 448625 0.20
Enteriainment (0.84%)
Genting Singapore B75,000 1.038.057 0.45
TABCORF Hadings 103,787 337,056 015
Talls Groug 185,325 STIT 0.24
Foad {3.17%)
First Pacific 341,000 T892 017
Metcash 123,834 350,090 015
Clam Internaticnal 215,000 2613485 o1
‘Wilmar International 276,000 T4T 600 033
Winalwiths 180,871 SATTATE 241
Gas [0L84%)
Hong Kong & China Gas &28.191 1.901.405 0.54
Heallhears Produets {0.19%)
Cozhlear 8,326 438 886 01s
Heallhcare Services (085%)
Ramsay Health Care 19456 752997 033
Ryman Healthcare 53.229 343910 0.15
Sonic Healthcare 55,785 H27.823 037
Holding Companies - Diversified Operations (4.27%)
Hutchisen Whampoa 208,000 4186774 1.84
Keppel 211,000 1,870,022 052
Moble Group B01,545 506,784 022
NWS Heldings 207,207 ELEE TR 0.14
Swire Pacific - Class A 99,500 1,166,475 0.51
Whar! Holdings 219,900 1681776 0.74
Insurance [7.05%)
Al Group 1,736,200 8,710,388 3.a2
AP 423,304 1.662.532 073
Imsurance Australia Group 323,902 1,686,513 0.74
(BE Insurance Group 176,661 1818152 0.80
Suncorp Group 186,357 2,184,087 0.98
Internet (0.35%)
Seek 46518 558064 0.25
Iron & Steel (0.51%)
Fortesous Malals Group 224773 1,170,362 0.51
Lelsure Time (0.15%)
Flight Centre Travel Group 8,158 348322 015
Lodging {4.45%)
City Developments 60,000 456202 0.20
Crown Resorls 5860 8273 401 0.8
Echa Entertainment Group 111,817 245851 .11
Galaxy Entertainment Group 304,000 2726835 1.20
MGM China Holdings 135,600 STRAEY 0.25
Sands China 249,200 2.853.048 1.25
Shangri-La Asla 224,500 417780 0.1%
SIM Holdings 279,000 935547 041
Wynn Macau 223,600 1,013,644 045
Media [0.33%)
Singapone Press Holdngs 231,000 TEITTE 033
Minimg (8U81%)
Alumina 150,838 J45.874 015
BHP Billiton 483,627 15757634 592
lluka REsiices 80,507 4E0_480 0.21
Newcrest Mining 110,505 TrL255 0.34
Crica 53442 1,140,791 0.50

The accompantying noles form an integral part of these financial statements.
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Mining (9.81%) (continued)
Rio Tinta 63,114 3,848,778 1.68
Miscellansous Manufacturars (0.15%)
ALS 55707 435075 018
Ol & Gas [2.41%)
Caltex Australia 18172 343802 0.15
Sanlos 138,835 1,820,282 0.50
Wisadsides Petfaeum 95,352 3318428 1.46
Packaging & Containers (0,81%)
Ao 175,161 1,653,266 0.73
Crom 175,161 181,781 0.08
Pharmaceuticals & Blotechnology (1.91%)
CEL 70,380 4342087 191
Pipelines: (0. 28%)
APA Group 120,733 B48.082 0.28
Real Estate (5.68%)
Capital and 369,000 885,530 0.39
CapitaMalis Atin 181, 70 287588 013
Cheung Kang Holdings 201,000 3AT2988 1.35
Glabal Logistic Properties 443,000 1,013,995 0.45
Hang Lung Properties 22,000 1017 443 0.45
Henderson Land Development 158,525 B23.275 0.3%
Heperwell Holdings 81,000 i B ] 012
Hysan Development 91,438 I5nATE 0.7
Keppel Land 102,000 260,824 012
Kaerry Propetties 4,000 326,113 0.14
Lend Leasa Group 80,360 B00.900 0.35
Mo Wierld Denveloprment 561,738 TOB 258 0.31
REA Group 7594 256 540 611
Sing Land 429,269 586,873 0.26
Sun Hung Kad Propsaies 232,113 2,944,164 1.28
Swire Properties 185,600 418805 0.1%
UCL Graup 89,000 338278 015
Wheelock & Co 132.000 BOB 06 0.27
Real Estate Investment Trusts (5.26%)
Ascendas Real Estate Investment Trust 284,000 454 852 022
CapitaCommercial Trus! 286,000 328449 0.15
Capitahall Trust 350,000 528077 023
CFS Retail Property Trust Group 250,660 521436 0.23
Dexwrs Property Group B28.404 574,004 0.25
Fegeration Centres 196,453 411,354 018
Gaadman Groug 248,055 1,053,501 048
GPT Group 245,932 TEI120 0.33
Link REIT 335,000 1,624 504 0T
Mirvac Groug 522,507 TB5.334 0.35
Sockland 330,742 1,066,193 047
Westfiedd Group 298,745 2ELETTE 1.18
Weatfield Retad Trust 428533 1,134,142 0.50
Retall (2.58%)
Harvey Morman Holdings 70381 198974 0.8
Wesfamers 143,800 5665773 2.4%
Sermconductors (0.13%)
ASM Pacific Technology 35,900 300,488 013
Shipping (0.29%)
SembCorp Marine 122,000 420,985
Yangzijiang Shipbuilding Haldings 248,000 232758
Telecommunic ati ons (3,35%)
HET Trissd amd HEKT 21,000 T8 0.14
POCW 558,000 254,194 0.11
Singapore Telecommunications 89,000 1,938,284 0.85

The accompantying noles form an integral part of these financial statements.
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Telecommunications (3,35%) (continued)
Singapore Telecomamunications 10

StarHub

Tedecom of New Zealand

Tedsira

Transportation {(1.86%)
AsCiang

Ayrizon Holdings

CorfortDelGha

Hutchison Port Holdings Trust - Class U
MTR

Teill Holdings

Tatal Common 3ocks

TOTAL INVESTMEMTS (Cost USD 30,134, 336)
Other net assels

TOTAL HET ASSETS

475,000 1378045 061
#9000 302,400 013
265,508 50,659 022
B25,071 2835803 128
140,728 725,187 0.3z
742,365 1,276,434 0,56
204 000 488,034 o2
718,353 424,315 021
204,752 775,192 0,34
98,356 S00.010 0.22
227,424 913 099 86

22T 424019 09.86

128,142 0.14

77,754,061 100,00

The accompantying noles form an integral part of these financial statements.
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Common Stocks
Advertising (0.15%)
Interpublic Group of Companies 41,8596 T41.559 0.04
Cmnicom Group 25,355 1805852 01
Aerospace & Dofense (2.054)
B/E Aprospace 9,871 850,073 0.05
Boming 71,145 #.710.581 0.56
Ganeral Dynamics 28,533 2821878 016
L-3 Commishicalions Hadings 8,566 915,383 0.05
Lockheed Martin 27,307 4055455 024
Northrop Grumman 21,857 2482100 D14
Raythman J2 A7 2341128 a7
Rockwed Colling 13,407 491045 0.06
TransDigm Group 4,528 T A0 0.05
Linited Technologies 86, 556 B.866.005 0457
Agriculbure [1.69%)
Altria 197614 7.586.401 0.44
Agchar-Daniels-Midand 85,080 2,824 472 016
Bunge 14,327 1,176,380 ooy
Lgrilard ITTI0 1911142 URA
Philip Morris Inbermational 160,541 13,987 837 081
Reynolds Armerican 33,253 1.662.318 0.0
Adrlines (0007 %)
Deita Air Lines 22,557 g3y 003
Southwest Aidines 19,552 368350 0.0z
Linited Continental Hoidings 7563 287 243 ooz
Appared (0LB4%)
Mechael Kors Holdings 19,912 1,616,655 CR ]
MIKE - Class B 70,500 5,544,120 0.32
Ralph Lauren 5,753 1,015,807 0.06
Linder Amnaur - Class A a.481 T40382 0.04
WF 33,788 2,106,344 0.12
Auto Manuffacturers (0.T4%)
Fard Mator 365,028 5,832,351 033
General Motors 92,688 ATRBOTT 022
PACCAR I45TS 2.045.803 012
Tesla Motors 8,726 132216 ooy
Auto Parts & Equipmant (0, 485%)
Autoliv 8.556 77241 0.05
BorgWarmer 21,832 12200627 n.a7
Delphi Aulomotive 30,343 1,824,525 o1
Johnson Controls 67,912 3403886 0.20
TRW Automaolive Holdings 11,308 B4T 748 0.05
Banks {7.31%)
Bank of America 1,085,058 16,582,522 0.9
Eank of Mew York Mellon 114,014 3,983,648 0.23
BBET 69175 2581811 0.15
Capital One Financial 58,007 4,520,526 0.28
CIT Group 20,204 1,053 235 0.06
Citigroup W2.272 15751394 .91
Comerica 18,041 857669 0.05
Fifth Third Bancorp 87,380 1,837 601 UL
First Republic Bank 9,203 486485 0.03
Goldrman Sachs Group 42402 7516179 0.44
JPMeorgan Chase & Co 73663 21851812 1.27
KeyCom 89,124 1,196,044 o.ar
ME&T Bank 11,476 1,336,036 0.08
Morgan Stanley 145963 4577400 0.26
Morthem Trust 21,897 1,355,205 0.08
PHC Financial Services Group il 4058675 0.23
Regions Financial 135674 1,341,816 0.08
State Streel 43156 JAGT G 018
SunTust Banks 54,358 20008484 012
LS Bancomp 183,612 7417825 0.43
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Banks (7.31%) (continued)
Wells Fargo & Co 458,488 22631355 1.3
Baverages (2.14%)
Esam 14,715 1.001.503 0.06
Browr-Forman - Class B 11,827 901.323 0.05
Coza-Cola 383 452 16,254,742 0.94
Coza-Cola Enlenpsises 26,547 1171518 o.o7
Constellation Brands - Class A 17.213 1.211.451 0.07
D¢ Pepper Snapple Greup 18,935 971,428 0.06
Green Mountain Coffee Roaslers 12276 927420 0.05
Moison Cioors Brewing - Class B 15,202 853,592 0.05
Manster Beverage 138912 42816 0.0%
PepsiCo 153,151 12,702 344 0.r4
Building Mater als {0.12%)
Martin Marietia Matenials 4444 444133 003
Mascao 34,865 TRIATE 0.05
Wulcan Materiats 12,885 TES627 0.04
Chamicals [2.52%)
Air Products & Chemicals 20,758 2320329 0.14
Argas 8,169 520,003 0.04
Alpemaris T 492 584 0.3
Hshland 7.382 717.320 0.04
Celanege - Class A 15,336 848 234 0.05
CF Industries Holdings 5,684 1324589 008
Diow Chemical 119,953 5325913 0.3
Du Ponl de Nemours 1,354 5935 269 0.34
Eastman Chemical 15676 1.265.053 0.07
Ecolab 26,878 2,802,569 016
FMC 13,786 1040292 0.06
Intemational Flavars & Fragrances 8120 G50.158 0.04
LyoendellBasell Indusires - Class & 42520 3421534 0.20
Mansanio 53423 6226451 0.36
Mosaic 29,430 1.391.156 0.08
FPG Imdustnes 13,735 2,604,580 0.15
Praaic 28945 ITERTIR 0.22
Eharain-Wiliams B8.571 1572778 0.09
Sigma-Aldrich 11,554 1.086.192 0.08
Coal (0.08%)
CONSOL Energy 2291 547 949 0.0%
Peabody Energy 25475 497527 0.03
Commarcial Services (1.68%)
ADT 20,557 831,942 0.05
Alliance Data 4560 1,206,845 o.a7
Agtomatic Data Procesding 47,755 3850081 0.22
Cintas 10,717 B38.626 0.04
Exquifax 12,681 6.8 0.05
FleelCor Technologies 6,756 796287 0.05
&R Block 27,883 808,722 0.05
Hertz Global Holdings ITER 1082723 0.08
Iran Mountain 14,054 426,530 0.02
Leides Holdings 6,868 9293 0.0z
Manpowergroup 745 635743 0.04
MasterCard - Class A 10,211 8,530,882 048
MciGraw-Hill Financial 26770 2083414 02
Moody's 19,085 1.497 800 0.08
Cuanta Services 18,437 581,872 0.03
Robert Half Intemational 14540 610,535 0.04
SEI Imvesiments 13,153 456804 0.03
Teotal System Services 18,071 601,403 003
Towers Walson & Co- Class A 8,337 508885 0.05
Wanliv - Class A 12418 404 951 0.0z
‘Verisk Analytics - Class A 15,425 1014388 0.08
Westem Union 53532 923427 0.05
Computers (5.65%)
Agcenture - Class & 83,877 5,251,967 0.30

The accompantying noles form an integral part of these financial statements.
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Computers {(5,65%) (continued)

Agple 0,103 50557694 283
Cognizant Technology Sciutions - Class A .2 30533 nag
Computer Sciences 13808 TTE.081 0.05
EMC 203,546 5126727 0.30
Hewdelt-Packard 191,445 5356831 0.3
IHS - Class A 5,878 T03.587 0.04
Inbernational Business Machines 103,283 18372792 112
Netapp 33,508 1.382.551 0.08
Sanlhsk 24,092 1,890 450 010
Seagate Technology 3488 1,767 243 0.0
Synopsys 14,870 603275 0.04
Teradata 15613 T10.235 0.04
‘Westem Digital 20811 174771 0.0
Cosmelics & Personal Care [1,78%)

HAvon Produds 41672 TIT.609 0.04
Colgate-Palmolive 852,842 6.054.227 0.35
Estes Lawder - Class A 23165 1.744.788 0.0
Pracier & Gamble 271,540 2114212 1.26
Distribution & Wholesale (0L35%)

Amrow Blectronics 9,950 535,788 0.03
Fagienal 26,813 1,273,886 o.ar
Fossil 4743 SB8.875 0.03
Geanuine Pars 15,781 1312821 0.08
LK 30159 G922 0.08
WW Grainger 5522 1.410.429 0.08
Diversified Financlal Services (2.85%)

Affiliated Managers Group 5,063 1,088 064 0.08
American Express #6418 8,748,005 051
Ameriprise Financial 19.565 2250953 013
Black Rock 12,992 4.111.578 0.24
Charles Schwab 16161 3020186 07
CME Group 31,582 2ATRTOE 0.14
Discover Financial Sersces 47 965 2,683,642 0.15
Eaton Vance 11,258 483 441 0.03
Franklin Resources 40,593 2343 434 0.14
IntercontinentalExchange Group 11.2%4 2530575 0158
Invesca 44222 1,808,881 0.08
Legg Mason 12,376 538,108 0.03
NASDAD OMX Group 13.064 515.947 0.03
Cewen Financial 11,174 615,598 0.04
Raymond James Financtal 12475 651,070 0.04
SLM 44,405 1,166,963 0.a7
T Rawe Price Group 28131 2,186,994 013
TO Ameritrade Holding 23,240 T12.074 0.04
Wit - Clasgs A 51,000 11,356,880 0.68
Electric (2.54%)

AES 63,554 922,740 0.05
Alliant Energy 11,567 513,368 0.04
Agmeren 23199 B38ATE 0.05
Arerican Elediric Power 45 450 2313583 0.13
Calpine 220 GAT 142 0.04
CMS Energy 25903 BS3.423 0.04
Consolidabed Edison 28,6687 1585817 0.08
Dominion Resources 58,080 1787195 022
DOTE Energy 17.50 1.181.89 0.07
Dukee Energy 70,337 4,853 956 0.28
Edison Intemational EAREL 1.443356 0.08
Enbangy 16,936 1,071,541 0.06
Exelon 85451 2.340.503 0.14
FirsiEnergy 40,578 1,338,282 0.08
Inlegrys Enerngy Group 7,282 396,758 0.0z
MDU Resources Group 17,365 330,501 0.03
MextEra Energy 41,362 3541414 0.21
Morthasst Utilties 32,064 1,350,193 o.08
NRG Energy ERR L) 854 571 0.05
Q4GE Energy 18,752 615,893 0.04
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Electric (2.54%) (continued)
Pepoo Holdings 27531 526,668 0.03
PGAE 44,957 1812479 o
Finnacle West Capital 10516 556,507 0.03
FPL 62,954 1.855.480 o1
Public Service Enterprise Group 48,045 1,539,382 0.08
SCAMA 12,640 583,185 003
Southern 8737 3,581,822 0.21
‘Wisconsin Energy 22,082 2870 0.05
Xeel Energy 49,336 1,378 448 o.08
Electrical Components & Equipment [0.40%)
AMETEK 24,534 1,292.205 o.o7
Emerson Electric 70.938 4978429 028
Energizer Holdings 5720 615,133 0.04
Electronics (1,32%)
Agilent Technaologies 32677 1.660.7 38 o.11
Amphend - Class A 15,380 1.371.588 0.08
Anmal 12,430 548884 0.03
Flexironics Intemational 60,406 468355 003
FLIR Sysberns 12873 390,487 ooz
Garmin 11,821 546367 0.03
Horerywell Imtematicanal 73,208 6.680.015 0.38
Mettler-Toledo Inbernational 2450 604,045 0.04
Sensala Technologies Holding 9,280 350,786 0.0z
TE Connectivity 40,708 2242418 013
Therma Fisher Scientific 38,070 4,018,395 0.23
Trimile Mavigatson 25,033 568645 0.0%
Tyco International 45,862 1882176 a1
Waters 8,705 870,500 0.0s
Englnesring & Construction (0.200%)
Chizaga Eridge & kon 9413 782597 0.04
Flsor 16,755 1345259 0.08
Jacobs Engineering Group 13,069 823,216 0.05
KBR 14,185 452,360 0.03
Entertainmant (0.03%)
Intemational Game Technclogy 24358 442305 0.3
Environmental Comntrol (0,.22%)
Republic Services 27952 928,006 0.0%
Sericyde 8,347 475,480 0.08
Waste Management 43,368 1.945 867 011
Food {1.62%)
Campbell Soup 19318 836.083 0.0%
Conigra Faods 41,850 1,410,345 0.08
Ganeral Mills 64,783 3233320 0.1
Hershey 15577 1.514.552 0.8
Hormes| Foods 13,820 §24.248 0.04
JM Smucker 10590 1.097 336 0.06
Kellogg 26,118 1.594. 904 0.08
Kraft Foods Group 58,420 3,150,008 018
Krager 50,148 1.9823M 012
McComick & Co - Non-Voting Shares 11.276 T4z 0.05
Mondebez Intemational - Class & 167,135 5 855 866 0.34
Safeway 23016 T45.6M 0.04
Sysco 58,021 2,094 558 012
Tyson Foods - Class A 28,248 45 178 0.05
‘Whale Foods Market 34,524 2.002.306 012
Forast Products & Papar {0L163%)
Intemational Paper 41,543 2,041,756 012
MeadWesthacso 17,672 B52 6827 0.04
Gas (0LZ3%)
CenterPoint Enargy 35T 854076 0.0%
NiSource 32608 1072184 0.08
Sempra Enengy 22,761 2,043,027 01z

The accompantying noles form an integral part of these financial statements.
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Hand & Machine Tools (0L0T %)
Stanley Bdack & Decker 14,860 1,195,053 .07
Healthcare Products {1.86%)
Baxter Inbemational 54 386 3.TE2540 0.2z
Becton Dickinson & Co 19,167 2.117.782 012
Boston Scienlifie 130,322 1,566,470 0.09
CareFusion 20533 a1re24 0.05
Cowvidien 45,508 3BT95 0.18
CR Bard 709 1,032 543 0.06
DENTSPLY intermational 13,985 G775 0.04
Edwands Lifesciences 11,534 TSBATE 0.05
Henry Schein 8,381 56756 0.06
Holiagic 24,796 554,191 0.03
Hirs pira 16,992 TO1.430 0.04
Intuitive: Surgical 3.7a2 1441068 0.08
Life Technologies 17,370 1. 36546 008
Madironic 83512 S.710.534 0.33
Patterson 8648 356215 0.0z
ResMed 13,0680 814885 0.04
51 Jude Medical 28,574 1,770,158 0.10
Strylcer 30,585 2,298,157 013
Warian Medical Systenms 11,115 863,835 0.05
Zimmer Holdings 16,638 1,550,485 0.05
Healthcare Services (1.27%)
Agtna LW 2553606 015
Cigna 27,570 2411824 0.14
DaVila HeakhCare Pariners 18,103 1147187 o.a7
HCA Holdings: 30,737 1466482 0.08
Hursana 15,302 1579473 0.0%
Laboratory Comeoration of America Heldings 8,152 836218 0.0%
Cuest Diagnostics 15,035 504574 0.05
LinitesdiHalth Group 100,974 7603 342 0.44
Universal Health Services - Class B 8,842 T18.501 0.04
WellPgint 29,760 2,745,526 0.16
Holding Companles - Dlversifled Operations (0.05%)
Leucadis MNatianal s | BOBO73 0.05
Horme Bullders (0,16%)
DR Horon 28,882 644 546 0.04
Lennar - Class A 17,7592 T03.852 0.04
PulleGrowp 35867 730811 0.04
Toll Brothers 17.236 637732 0.04
Hormeé Furnishings {0.07%)
Whirlpesol 7700 1.207.822 0.y
Housahald Products (0.43%)
Avery Dennson 8,682 485539 0.03
Church & Dwight 13,108 BE8.866 0.05
Cloros 12137 1.125.828 0.06
Kimbierhy- Clark 38,208 1,900,999 0.23
Mewell Rubbermaid 30,432 986301 0.08
Insurance [3.84%)
ACE 33,858 3505422 0.20
Aflac 45333 3.028 244 n.ag
Alleghany 1,528 511,139 0.04
Allstate 45,328 2472188 0.14
American Intemational Group 137.924 7.041.020 041
Apn 29,008 2433481 0.14
Arch Capilal Group 12,542 T48.632 0.04
Agsurant 7783 51721 0.03
Auxis Capital Heldings 11,348 530,824 0.03
Berkshire Hothaway - Class B 108,038 12,927 664 075
Chubt 25,593 2473052 0.14
Cinimmati Financial 15,634 818753 0.05
Everest Re Group 4610 T18.561 0.04
Fidelity Hational Financial - Class A 23438 TE0.595 0.05
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Insurance [3,84%) (continuad)
Hartford Financial Sendons Group 43,012 1,558,325 0.08
Lincain Maticnal 26577 1,371,805 0.08
Loews 33,296 1606195 0.08
Marsh & kel ennan 55425 2680353 016
MedLife 93,351 5,033 488 0.29
Parinerfa 4 546 510914 003
Frincipal Financial Group 28,034 1,431,666 0.08
Progressive 58,560 1542390 0.08
Prudential Finamncial 45,5844 4227734 0.25
RenaissanceRe Holdings 4,132 402 209 0.02
Torchmark 9,035 T0E.398 0.04
Travelers 37824 3424 585 0.20
Lnum Group 25496 554,400 0.05
Willis Group Holdengs 15,678 TO2576 0.04
WR Berkley 11,105 481 846 0.03
XL Group 30,945 Q85289 0.08
Internet (4. 75%)
AFTREGN, GO 38,184 14420817 0.54
eBay 114,753 6,300,888 0.36
Equinix 4627 521.061 0.0%
Expeacka 11,511 801,856 0.05
FS5 Metwarks 7527 683803 0.04
Facebook - Class A 171,352 9366100 0.54
Gaoogle - Class A 27145 30421873 1.76
Liberty Interactive - Class A 47281 1387697 n.og
Linkedin = Clirss & 9,738 211149 012
Netflix 5237 1928106 UL
priceling.com 5.047 5856633 0.34
Rackspace Hosting 10,378 406,081 ooz
Symantec 70.788 1,668,151 0.0
TripAdvisor 11,540 980707 0.08
WeriSign 15,120 203874 0.05
Yahoo! #6,185 3886722 0.23
Irom & Steel (0.10%)
MNucor ER A 1887271 0.0
Lelsure Time (0.27%)
Camnival 38212 1,534 976 0.08
Harlery-Canidson 21,785 1,508,392 0.08
Polaris Industries 5959 867869 0.0%
Royal Caribbean Cruises 15614 T40.416 0.04
Lodging (0.54%)
Las Vegas Sands 40,114 3083791 018
Masrictt Intemational - Class A 25018 1,234 838 o.a7
MGM Regorls Inlamslians] 38,000 893972 0.05
Sarwood Hotels & Resons Worldwide 19,553 1,553 486 0.08
Wymdham Worldwide 13.214 ariT4n 0.08
Wymn Resons 8,059 1.565.138 0.0g
Machinery - Construction & Mining (0.37%)
Caterpillar 84,038 5815201 0.34
Joy Gilobal 10,130 S92 504 0.03
Machinery - Diversified (U65%)
AGCO G.494 561950 0.3
Curmnmins 17,885 2522858 0.15
Deare & Co 36,700 3,351,811 0.20
Flowsers 13905 109613 0.06
Rockwell Aulomation 13,260 1570347 0.08
Roper Industries 10,271 1.424.382 0.08
Xylem 17,387 601936 0.04
Media (3.83%)
Cablevision Systerms - Class A 20,081 360,232 0.02
CES - Class B - Nen-Valing Shares 55,934 3565233 0.21
Charter Communications - Clags A 8202 548186 0.05
Comcast - Class A 211,668 11,000,817 0,54
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Media (3.82%) (continued)
Corncast - Class A Spacial 46,528 2,320,867 013
DIRECTY 51,886 3584 804 02
Discovery Communications - Class A 14,714 133248 0.08
Discovery Commanications - Class C 5856 834,810 0.05
DISH Metwork - Class A 22160 1,283,507 0.07
Liberty Global - Class A 20,785 1,850, 547 01
Liberty Global - Class © 16,505 1.381.702 0.08
Liberty Media - Clags A 9402 1,378,923 0.08
Mews - Clags A 38,863 BE4.271 0.04
Nielsen Holdngs 26,665 1223857 0.07
Soripps Metworks Interactive - Class A 7.7 GET. 940 0.04
Sirius XM Holdngs 13,262 1.083.389 0.06
Time Warner 90,366 5300017 0.38
Time Wamer Cable 27.938 3. TS 590 022
Twienty First Cenbury Fox - Class A 150,205 s284. 12 0.3
Twenty First Cenbury Fox - Class B 43512 1505515 0.0g
Viacom - Class B 42,543 3.715.706 0.21
Walt Disnay 168,466 12870802 0.7s
Matal Fabricale & Hardware (0.Z2%)
Precision Castpars 14,262 3840757 022
Minimg (0L36%)
Aot 100,850 1.070.228 0.08
Freapo-MoMoRan Copper & Gold 103,908 3921413 0.23
MNewmont Mining 50,942 1T 194 n.o7
Miscellaneous Manufacturers (3.41%)
£l G4 452 9035393 052
Danahar 539,745 4612314 027
Dower 17,668 1,705,669 0.0
Eaton 47186 3591798 021
Ganeral Electnic 1,009,334 28261632 1.64
llinois Teool Works 43,140 3627211 021
Ingersall-Rand 30,044 1,850,710 011
Leggelt & Flall 13,407 414,813 0.0z
Pall 10,520 S06.417 0.05
Parker Hannifin 14,576 1887921 011
Pentair - Registered 19,857 1542293 0.08
SPX 3888 387284 0.02
Temiron 26,370 965361 0.06
Office & Business Equipmaent (0,.08%)
Herox 118,535 1442571 0.08
Oil & Gas [B.05%)
Anadarke Petrcleum 49,396 3891800 023
Apache 38,700 3331813 019
Cabol OHl & Gas 42186 1,635.128 0.08
Cheniers Ensrgy 21,334 Me.822 0.05
Chesapeake Energy 53,304 1,445,113 0.08
Chevron 181,658 23,940,001 1.38
Cimarex Energy 8966 940623 0.05
Coball Inbernational Energy 27 500 455840 0.03
Concho Resources 89,726 1050408 0.08
ConecoFhillips 15912 5185182 0.48
Conbinental Rescurces 4814 541671 0.03
Denbury Resources 33134 5443592 0.03
Dewvon Energy 888 2405477 0.14
Diarmeond Offshore Drilking 7,161 407 504 0.0z
Energen 6653 470700 0.3
Engcd - Clads A 23,351 1.335.210 0.08
EOG Rescurces 27,064 4542 422 0.26
EQT 15425 1.384 856 0.08
Exxon Mobd 436,260 44,150,423 2.56
Heimerich & Payne 10,060 545045 0.05
Hess 30,091 2497553 0.14
HallyFrantier 17,965 852681 0.05
Marathon il §9.558 2455047 014
Marathon Pelroeum 31,643 2902612 oAy

The accompantying noles form an integral part of these financial statements.

163

529/822



UBS ETF - MSCIUSA UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Markat % of

Guandity Valus USD Hul Assats
Ol & Gas (8.05%) {continuaed)
Murphy O 18,385 1.162.818 ooy
Nabors Industries 27567 468353 0.03
Moble 25,344 SGa7.110 0.08
Moble Energy 35713 2432412 014
Cocidental Peiraleum 79,370 7.548.087 0.44
Phillips 68 57,803 4 466,058 0.26
Fioneer Matural Resources 13,724 2526177 0.15
CQEP Resources 18,152 587009 0.03
Range Resouices 18,350 1,370,227 o.08
Rowan - Class A 12,417 435,065 0.03
Soulhwestem Energy 35,868 1,410,888 0.08
Tesors 13,553 Ta5. 18 0.05
‘Valero Energy 53111 2ETETH4 0.8
Whiting Patrolednm 11.073 685087 0.04
Ol & Gas Services (1,61%)
Eaker Hughes 43455 2401323 0.14
Camercn Infemational 24,8585 1.481 999 0.08
Core Laboralonas 4204 802754 0.05
FMC Technologes 22622 1,181,085 ooy
Halliburton 84,124 4,268,293 0.25
Mational Citwell Varca 426159 3,385 488 0.20
o ing Inbernat 10,559 BET 5N 0.05
Schlumberger 131,088 11,810,538 0.8
Superior Enengy Serdces 14,184 STTA3E 0.0z
‘Weatherord International 75,8939 1176295 n.a7
Packaging & Containers (0.15%)
Ball 12,903 [ 0.04
Crown Holdngs 15,565 683,732 0.04
Cwens-llingts 14,765 528292 0.3
Rock Tenn - Class A 5,666 720,998 0.04
Sealed fir 19,178 B53.045 0.04
Pharmaceuticals & Biolechnology (9.28%)
Anboll Laboralonies 152,178 54833021 0.34
Abbivie 156,540 8266877 0.48
Adads 18,942 2 846256 017
Algxion Phamaceuticals 19,243 2560474 0158
Allergan 29975 3329823 0.1%
AmeriscurceBargen 22,252 1,564,538 0.09
Amgen T44TH 8502523 0.45
Biogen ldec 23634 8511811 0.38
BichMarin Pharmaceulical 14,065 G988 347 0.06
Bristol-Myers Squibh 162,773 8651388 0.50
Cardinal Heakh 34,594 2,331,268 0.14
Celgens 40,938 6.917.053 0.40
Eli Lilly & Co 99, 5318 5081436 0.30
Express Seripts Holding 80,483 5653126 0.33
Forest Laboratones 23,855 1432016 0.08
Gilead Sciences 151,832 11410175 0.68
Hermbalife 8,780 BINTFE 0.04
Numing 12,273 1,357 638 0.08
Johnson & Johnson 270,000 35,553 810 1.48
Mckesson 22,784 JETT IR 021
Mead Johngson Mulrition 20,314 1.701.50 010
Merck & Co 280217 14,525 361 0.54
Nylan 34758 1682087 0.10
Crmnicare 10,228 517362 0.04
Parrigo 13,423 2,055 894 012
Plizes 654,867 20,061,539 1.16
Fhammacychcs 5852 B28.602 0.04
Regeneran Phamiacsuticals 7632 2100632 012
Wertey Pharmasc suticals 22438 1,866,995 010
Zoatis 49,017 1,602 386 0.0%
Pipelines: (0.55%)
Kinder Morgan 55,895 2372320 0.14
Kinder Morgan Management 10,480 TH2 a7 0.05
CHNECK 20,058 1,248,134 ooy
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Plpelines (0L55%) (continuaed)
Spactra Energy 67,320 2.397.938 0.14
Wiliams 66,858 2580256 0.1%
Real Estate {0.08%)
CERE Group - Class & 28,082 738,030 0.04
Realogy Holdings 13,523 BEE 983 0.04

Real Estate Investment Trusts (2.19%)

Aemerican Capilal Ageney 36,900 713537 0.04
Ammerican Tower M5 J10TE03 018
Annaly Copital Managerment 93,257 920,772 0.05
AvalonBay Communilies 11,964 1,414,504 0.08
Boston Properties 14985 1.504 044 0.08
Carnden Property Trusd 8,454 480883 0.03
Cole Real Estate irmestment 45540 635382 0.04
Diigital Realty Trust 13088 GAT.0M 0.04
Duke Realty a1 463397 0.03
Equity Residential 35,068 1818877 0.0
Federal Realy Investment Tt 8487 B58.881 0.04
General Growlh Properties 48,962 852 667 0.08
HCP 45,808 1.882.874 010
Health Care REIT 28,579 1520977 0.09
Hest Holels & Resods 73747 14336542 o.o08
Kirnco Realty 39,188 773963 0.04
Libety Property Trsst 13,275 445624 0.03
Macerich 14380 46034 0.0%
Plum Creek Timber 17,51 814 437 0.05
Prologis 45,846 1.841.810 o1
Fublic Storage 14728 226,855 013
Rayanier 12,763 537322 003
Realty Income 20451 TE3.436 0.04
Regency Cenlers 10,258 474 945 0.03
Sirnon Property Group 30,960 4710874 027
5L Green Realty 8778 511004 0.0%
UDR 23108 530,585 0.03
WVenlas 29,364 1,681,370 010
‘Vemado Realty Trust 16,349 1451628 0.08
Wisparhd sussr 57423 1812844 010
Redall (B.25%)

Agdvance Aulo Pats 7.0B85 TE1.954 0.05
AutoZone 3550 1,696,687 R
Bed Bath & Beyond 21,842 1.753.913 0.0
Best Buy nTar 1,108 544 0.06
Carbiax 2888 1076194 0.06
Chipatle Mexican Grill 2,985 1,585,676 0.08
Coach 28,240 1585111 0.08
Cetles Wholasale 43,219 5,143,493 0.30
CWE Caremark 121,822 8. 725857 0.5
Darden Restaurants 12,245 665, 761 0.04
Dick's Sporting Goods 9,833 550,877 0.03
Dollar General 31.268 1,886,086 011
Dailar Tree 2710 1,281,298 0.07
Farrily Dollar Stores 10,275 BETA2T 0.04
GameStop - Class A 11,768 576 741 0.03
Gap 30328 1185218 0.07
Herme Depot 142,368 11.722.663 0.68
Kehl's 21,870 1241022 n.o7
L Brands 24 565 1.515.345 0.08
Lowe's 103,030 5105136 0.30
Lululeman Athletica 9,556 560,994 0.03
Mlaty's 37T 1992728 012
MeDaonald's 19,234 628 675 0.56
Nerdsirom 15,015 4927927 0.05
O'Relly Aubomotive 10,246 1,318,783 0.08
PetSmart 9,384 GA2605 0.04
P 81590 1.114.004 o.o7
Ross Stores 22135 1,658 576 0.0
Sears Holdings 4118 201045 0.01
Staples 63,234 1,004,788 0.06

The accompantying noles form an integral part of these financial statements.

165

531/822



UBS ETF - MSCIUSA UCITS ETF

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Hot Assals
Retall (6.25%) (continuad)
Starbucks 75228 5,897,122 0.34
Target 549,884 XL 022
Titfany & Co 12,642 17308 0.07
TIX 70818 4513295 0.26
Tractor Supply 14,084 1,083,180 0.08
Uha Salon Cosmetics & Fragrance 5,284 B0E.532 0.04
Lirkan Culfitters. 10458 385513 ooz
Wal-Mart Slones 182,293 12,770,836 074
Walgrean 89473 5136320 0.30
Yum! Brands 44,085 3333580 0.1%
Savings & Loans (0.09%)
Hudson City Bancorp 43187 407348 0.0z
Mew York Community Banco 40,980 650,513 0.04
People's Unfled Financial 32257 487726 0.03
Sermiconductors (2.84%)
Altara 32822 1.067.700 0.06
Analeg Devices 30,758 1,568 542 0.09
Applied Matenals 17452 2,078,080 01z
Avago Technoogies 24573 1,266,666 008
Broadoom - Class A 53,606 1,585 418 0.09
Creea 12,596 806903 0.05
Irtel 454 452 12,836,753 0.75
KLA-Tencor 18,285 1,050,376 0.08
Lam Research 15,254 812754 0.0%
Linear Techndogy 24419 1.112.285 0.08
Lsi 51,680 565514 0.3
Marvell Technology Group 40176 STT.IM 0.03
Mtaxim Inlegrated Products 27,085 TH5. 942 0.04
Micrechip Technology 21,041 41585 0.06
Woron Technology 101,928 2217853 013
MWD& 55107 882814 0.05
CQUALCOMM 170.754 12678484 0.74
Texas Inslruments 109,201 4, TOR 988 0.28
Xilir 26,362 1,211,461 o.o7
Seftwars [3.93%)
Agtivision Blizzard 41818 T45.574 0.04
Adobe Systemns 47 BYT 2 BBEATS i
Akamal Technologies 18,428 869,433 0.05
ANSYS 9520 530144 0.0%
Autodesk 23075 1,161,385 0.07
cA 30,914 1,040,155 0.06
Cemer 30418 1,695 499 0.0
Cilrix Systems 19,250 1,217,563 o.o7
Dun & Bradstrest 4483 550 268 0.03
Eleciranic At 29,085 BET 210 0.04
Fidelity Hational Infarmalion Sendces 28,543 1,532,188 0.08
Fisene 26,244 1,546,708 0.08
Inibuit 28180 2,150,898 012
Microsof T83,865 28, 340,067 1.70
NetSuite 3362 346353 0.02
Muance Cammunications 25720 350944 0.02
Cracle 143724 13,150,880 076
Paychex 32602 1484365 0.08
Red Hat 19,454 1,081,883 0.06
Saleshorce com 556211 1066723 n.ag
SenviceMNow 11918 GET.52T 0.04
Wilware - Class A 8926 800,752 0.05
Wiorkday - Class A 6,324 525904 0.03
Telecammunicatl ons | 3.42%)
ATET 525,302 18 460 818 1.07
CenturyLink 61,567 1,960,909 011
Cisco Systems 52760 11845316 058
Coerning 143,718 2561073 0.15
Crevan Casthe Inbesmation al 33,561 2 4E4.384 0.14
Frontier Communications 47.078 451,413 0.03
Harrig 10,758 753.808 0.04

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Het Assals
Telecommunications (3.4 2%) (continued)
Juniper Networks 48,730 1,058,836 0.06
Lewel 3 Communications 16,110 5343569 003
Motorola Solutions 23827 1608322 0.08
SBA Communications - Class A 12,562 1.128.570 o.ar
Sprink 42073 Qa5 TAS 0.08
T-Mobile US 23,250 TEZ2130 0.0s5
Werizon Communicabions 283,311 13,921,803 o.E1
Windstream Holdings 50,333 401857 0.0z
Teutile (0.06%)
Mohawk Industries 6,343 944473 0.08
Toys, Games & Hobblos (0013%)
Hashns 11,940 656,815 0.04
Maktel 34368 1635277 0.8
Transportaticn {1.70%)
CH Robinson Wordwide 16,166 943124 0.0%
CSX 100,823 2900878 017
Expaditors Internmaticnal of Washinglon 19,458 862,787 005
FedEx 30,099 4327333 0.25
JB Hunt Transport Semdces 9220 T12.706 0.04
Kansas City Southern 11,064 1,370,055 0.08
Nerfolk Southem 31,330 2908384 017
Linian Pacific 45,904 F.11.200 0.45
Linited Parcel Service - Class B T241 T.5805T6 0.44
‘Waker {0.04%)
American Water Works 17,882 755693 0.04
Tatal Commaon Stocks 1,78, 523,141 499,85
TOTAL INVESTMEMNTS (Cost USD 1,261,597, 827) 1,721,523, 141 99,85
Qther nel assels 2,920,503 015
TOTAL NET ASSETS 1,724,043, 650 100.00

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expres<ed in CAD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Value CAD Het Assaots

Comemon Stocks

Aprospace & Delense (DL26%)

CAE 31,808 429685 0.26
Appars {0.47%)

Gildan Activewear 14,010 793106 0.47
Auto Pars & Equipment {1.42%)

Magna International 27 587 2402828 142
Banks (26.63%)

Bank of Monireal 78,155 3.524,158 328
Bank of Nova Scotia 145525 9667 481 573
Canadan Imperial Bank of Commerce 48,414 4352118 2.60
Mational Bank of Canada 18,634 1.735.448 1.03
Royal Bank of Canada 174,213 12,440,550 .38
Tergnio-Dominion Bank 111,462 11,158,481 651
Chemicals [163%)

Agriu 17,851 1,734 582 1.03
Methanex 11,5080 T22.430 0.43
Petash Corporation of Sashalchewan 104,912 JET4Ne 247
Computers (0LED%)

Biack Bemry 57.347 453,041 0.27
CGl Group - Class A 25,038 850,780 0.53
Diversified Financial Services (0,81%)

Cl Finanal 19,082 674902 0.40
I1GM Financial 12285 G5 290 0.41
Electric (0.95%)

Atco - Class | 9.561 446116 0.26
Fotis 25,505 776627 0.46
TransAlla 32180 433 787 0.26
Engineering & Construction {0L.5Z%)

SNC-Lavalin Group 18,368 &77.807 0.52
Food {1.759%)

Empire - Clags & 6,550 478302 0.28
Gaorgs Weshan 8,350 492,125 0.29
Leblaw 13514 ST2T23 0.34
Mefra 11,208 73111 0.44
Saputo 15,354 T44.916 0.44
Gas [ILET%)

Canadian Uillies - Class A 14,448 515360 0
Keyern 9815 B14 88T 0.38
Hand & Machine Tools {0L33%)

Finming Intématicnal 20,704 SE2.114 0,33
Healthcare Services (0.75%)

Catarmaran 24914 1,256 911 0.75
Insurance (T.84%)

Fawfax Financial Holdings 1,300 551343 0.33
Great-West Lideco 36155 11858517 oo
Industial Aliance Insurance & Financial Serices 11,888 563,306 0.33
Intact Financial 158921 1,104 440 065
Manulife Financial 222412 4 661,755 2,78
Power Cofporalion of Canada 42136 1,346,245 0.50
Paswiar Financial 29,983 1.075.388 0.64
Sun Life Financial 73,081 2741248 163
Media (1.79%)

Shaw Communicalions - Class B 45,751 1.208.513 o0r2
Themson Reuters 45126 1812712 1.07

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expres<ed in CAD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus CAD Hot Assals
Mining (&.25%)
Agnico Eagle Mines 208925 586.528 0.35
Bamrick Goid 141,094 2635869 157
Cameco 47827 1.054.107 0563
Eldorado Gold 86,661 522 566 0.3
First Quantum Minerals 67,920 1,300,181 077
Franco-MNevada 17,745 TEE, 181 046
Gaoldoorp 88,182 2262113 1.34
Kinrorss Gold 138,018 B4E.438 0.8
Mew Gold 81,102 330,727 0.20
Sitwer Wheaton 42,807 180 0.54
Teck Resources - Class B 88,428 1,801,978 112
Turquoiss Hill Resources 43,954 154419 0.8
Yamana Gold 91,087 534449 0.48
Miscellaneous Manufacturers (0.48%)
Bombardier - Class B 175,625 BO5.63 0.48
Ol & Gas [(18.06%)
ARC Retoufees 37T 1.115.847 0.B6
Athabasca Ol 38,070 253,174 015
Baytex Energy 14982 623,850 0.ar
Canadian Nalural Resources 131,530 4 FT27.188 2.60
Canadian Od Sands 58,567 1170768 0.68
Cengvus Energy 91,408 2.7TR 742 185
Crescent Paint Ensrgy 48,930 1,935,450 115
Encana 89,274 1712275 1.01
Enermplus 24,145 435999 0.z28
Husky Enargy 41574 1.401.044 0.83
Imperial Cil 35842 1,686,055 1.00
MEG Energy 17,451 534175 0.3z
Pacific Rublales Enengy IrAaTe 681,845 0.40
Pengrawih Energy 63,054 414,285 0.25
Penn West Pebrolsum 58,713 520784 0.31
Peyte Exploration & Development 17,1580 558 847 0.33
Suncor Enedgy 181,668 B.7E5.316 4.01
Taksman Enargy 125,261 1,546,373 0.8z
Tourmaling Ol 18,995 845,075 0.50
Wermilion Enargy 11,500 T2B872 0.43
Pharmaceuticals & Biotechnology (2.24%)
‘Valeant Pharmaceuticals Intem ational 84T 4,794,505 2.84
Pipalines: (6.25%)
AltaGas 14371 585 906 0.35
Enbridge 94,788 4398157 261
Pembina Pipsline 37 453 1,402,988 053
TransCanada 85442 4147355 2.46
Private Equity (0.383%)
Orex 11,148 638338 0.38
Real Estale (2.16%)
Brockfield Assel Management - Class & 65,940 2758267 1.64
Brockfield Office Properies 33,354 B&2.085 0.40
First Capital Realty 11,580 205,082 012
Real Estate Investment Trusts [0L46%)
H&R Real Estate Investment Trust 15,668 335937 0.20
RioCan Real Estafe Invesiment Trust 17,884 442912 0.26
Redall (3.28%)
Alirnentation Cowche Tand - Class B 18,507 1,342 543 078
Canadan Tire - Class A 2282 923 466 0.55
Dolarama 8,268 729320 0.43
Shoppers Drug Mar 24,238 1,410,409 0.84
Tim Horlons 18,254 113566 0.567
Softwars (0.41%)
Cpen Text TA58 B2 506 0.41

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in CAD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Value CAD Het Assaots

Telecommunications |2.20%)

ECE 30,878 1420388 0.54
Beell Akant 8870 237 085 0.14
Rogers Communications - Class B 43,808 2105755 1.25
TELUS 26,056 852607 o.s7
Transportation (5.68%)

Canadian National Radway 101,914 6171812 3.66
Canadian Pacific Raibway 21,203 3. 406262 2.02
Tatal Camman Stacks 168,275,029

Rights

Mining (0.03%)

Turquoise Hill Resources - Rights 54,454 54494 0.03
Tatal Rights 54,484 0,03
TOTAL INVESTMENTS (Cost CAD 155,175,555) 168,329,523 93,77
Qther nel assels 381,532 0.23
TOTAL NET ASSETS 168,711,055 100.00

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus CHF Het Assals
Comemon Stocks
Aprospace & Defense (0.24%)
CAE 1031 11659 0.24
Appare {0.45%)
Gildan Activewsar 458 21.702 0.45
Auto Pars & Equipment {1.41%)
Magni International 938 GB.240 1.41
Banks (26.20%])
Bank of Monireal 2,538 156,356 322
Bank of Nova Scotia 4916 21335 5.64
Canadan Imperial Bank of Commerce 1632 123927 2.56
Mational Bank of Canada =155 45 496 1.02
Royal Bank of Canada 5,882 351583 T.25
Tergnio-Dominion Bank ATEE MEST 651
Chemicals (3.58%)
Agriu 504 45126 1.01
Methanex 382 200612 0.43
Petash Corporation of Sashalchewan 3542 103827 2.4
Computers (0.TE%)
Biack Bemry 1870 12,385 028
CGl Group - Class A 851 25316 0.52
Diversified Financial Services (0.76%)
Cl Finanal 618 18.286 0.38
I1GM Financial -] 18733 0.8
Electric (0.94%)
Atco - Class | o2 11.795 0.24
Fotis 873 227251 0.46
TransAlla 1038 11.723 0.24
Engineering & Construction {0L.5Z%)
SNC-Lavalin Group 625 25,001 0.52
Food {1.74%)
Empire - Clags & 223 131669 0.28
Gaorgs Weshan 202 13,104 0.27
Leblaw 470 16672 0.35
Metro 77 20,480 0.42
Saputo 507 20,536 0.42
Gas [0U63%)
Canadian Uillies - Class A 458 13675 0.28
Keyern 313 16,740 0.35
Hand & Maching Tools [0L35%)
Finming Intématicnal T30 16,794 0.35
Healthcare Services (0.73%)
Catarmaran 837 35345 0.73
Insurance (T.69%)
Fawfax Financial Holdings 38 13,845 028
Great-West Lideco 1.224 13553 0.69
Industial Aliance Insurance & Financial Serices 388 15248 0.32
Intact Financial 546 31,704 065
Manulife Financial 7.509 131,740 272
Power Cofporation of Canada 1421 38,002 0.78
Paswiar Financial 1.018% 20,706 063
Sun Life Financial 2484 TEDI1 1,61
Media (1.77%)
Ehaw Communicalions - Class B 1,569 131949 ]
Themson Reuters 1535 51747 1.07

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus CHF Hot Assals
Mining (&.12%)
Agnico Eagle Mines 24 16987 0.35
Barrick Goid 475 T4.483 1.54
Cameco 1623 25.941 062
Eldorado Gold 2835 14,308 0.28
First Quantum Minerals 2283 IB.576 0.75
Franco-MNevada 515 22 785 046
Gaoldoorp 3322 54,066 1.32
Kinrorss Gold 4527 17.6820 0.38
Mew Gold 1,981 5286 015
Sitwer Wheaton 1.447 25.980 0.54
Teck Resources - Class B 230 53940 111
Turquoise Hill Resources 1585 4,686 0.0
Yamana Gold 3088 23661 0.48
Miscellaneous Manufacturers (0.45%)
Bombardier - Class B 5714 22049 0.45
Ol & Gas [17.74%)
ARC Retoufees 1,288 31.870 0.B6
Athabasca Ol 1270 B.888 014
Baytex Energy 527 18.368 0.3
Canadian Nalural Resources 4 445 133,840 2.76
Canadian Od Sands 1872 32880 0.68
Cengvus Energy 3.008 Ta.T80 183
Crescent Paint Ensrgy 1,601 55278 1.14
Encana 3044 40,859 1.01
Enerplus 1 12.956 0.27
Husky Enargy 1403 35576 082
Imperial Od 1158 4710 0.87
MEG Energy 570 14,604 0.30
Pacific Rublales Energy 1,266 15,435 0.40
Pengrawth Energy 2,049 11,266 0.23
Penn West Petroleum 1923 14277 0.28
Peyto Exploration & Development 560 15235 0.3
Suncer Enengy 5,130 191,380 395
Talsman Enargy 4168 43,087 0.58
Tourmaline Ol 647 24.208 0.50
Wermilion Enargy 381 10,884 0.41
Pharmaceuticals & Blotechnology (2. 78%)
‘aleant Pharmaceuticals International 1281 134,666 2.78
Pipelines: (6.16%)
AltaGas 457 15937 0.33
Enbridge 3216 12493 2.58
Pembina Pipsline 1277 28,998 0.&2
TransCanada 2,858 117.745 243
Private Equity (0.36%)
Orex 360 17.281 0.36
Real Estate (2.13%)
Brockfield Assel Management - Class & 2.264 T4 1.61
Brockfield Office Properies 1,157 19,804 0.41
First Capital Realty o 5485 011
Real Estate Investment Trusts [0L46%)
H&R Real Estate Investment Trust 567 10,157 o
RioCan Real Estafe Invesiment Trust 588 12191 0.25
Refall (3.32%)
Alirnentation Cowche Tand - Class B 564 3r.71o 0.78
Canadan Tire - Class A 307 25 566 0.53
Dolarama 278 20,379 0.42
Shoppers Drug Mar 818 35,847 0.52
Tim Horlons 624 12T 0.567
Softwars (0.39%)
Cpen Text 232 18.975 0.38

The accompantying noles form an integral part of these financial statements.

17z

538/822



LUBS ETF - MSCI Canada 100% hedged to CHF UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in CHF)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Market % of
Quantity Value CHF Het Assaots

Telecommunications |2, 7T4%)

ECE 1,043 40,159 0.83
Eeell Akani 258 66T 0.14
Rogers Communications - Class B 1489 58912 1.24
TELUS 883 27328 0.56
Transportation (5.58%)
Canadian National Radway 3436 174174 3.58
Canadian Pacfic Raibway T8 ] 159
Tatal Comman Sochs 4,748,255 O7.95
Rights
Mining (0.03%)
Turquoise Hill Resources - Rights 1585 1335 0.03
Tatal Rights 1,335 0,03
TOTAL INVESTMEMNTS (Cost CHF 4,649 509) 4,749,590 47.98
Qther nel assels ar.834 2.02
TOTAL NET ASSETS 4, BT 424 100.00
Forward Foreign Exchange Conlracls
Unrealised

aprparec] ation/

[depreciation) % of
Purchases Sales Maturity Date CHF HNet Assals
CHF 4,758,000 CAD 5581 441 & January 2014 [REL 1.78
Total Forward Forelgn Exchange Contracts 86,137 1.78

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Het Assals
Common Stocks
Aprospace & Defense (0.24%)
CAE 1,064 o818 0.24
Appared {0.45%)
Gildan Activeswsarn 473 18,2858 0.45
Auto Parts & Equipment (1.41%)
Magna Intennational 9E83 S22 1.41
Banks (26.30%]
Bank of Montreal 274 131601 124
Bank of Mova Scolia 5071 230,089 5.66
Canadan Impenal Bank of Commencs 1,685 104,410 2.57
Mational Bank of Canada 683 41,235 1.01
Ryl Bank of Canada 6065 295020 T.28
Toremo-Dominéon Bank 3,584 265,578 6.54
Chemicals [3.50%)
Agriuem 623 41348 1.02
Methanex 404 17.335 042
Polash Comporation of Saskalchewan 3,651 Brad 215
Comguters (0.T8%)
Black Barry 1,920 10,408 028
CGl Group - Class A arg 21.M3 0452
Diversified Financial Services (0.77%)
Cl Financial 538 15.405 0.8
IGM Firancial 412 15,784 035
Electric (0.95%)
Aten - Class | an 5912 0.25
Fartis 01 18.735 0.46
TransAlla 1,072 8.870 0.24
Englineering & Construction {0.52%)
SHC-Lavalin Group B51 21.250 0.52
Food {1.75%)
Empire - Clags A 232 11501 0.28
George Weston 209 11.063 0.27
Loblaw 458 14088 0.35
Metro 388 17 244 0.42
Saputo 523 17.286 0.43
Gas [UE3%)
Canadisn LNililies - Class A 472 11.500 0.28
Keyera 323 14104 0.35
Hand & Machine Tools (0L35%)
Finning Intematicnal TE3 14145 0.3%
Healthcars Services (0.73%)
Cakamaran HE4 269772 073
Insurance [7.71%)
Fairfax Financial Holdings 40 11.587 028
Great-West Lifeco 1,285 28247 0.70
Industnal Alance Insurancs & Financial Sardces 400 12,827 0.3
Intact Financial S48 2587 0,54
Manulife Financial T.ré 110,822 273
Paswiar Comporation of Canada 1477 32232 0.Te
Power Financial 1,051 25843 0,64
Sun Life Financial 2,562 B5657 1.62
Media (1.77%)
Shaw Communications - Class B 1618 28 568 iy |
Thomson Reuters 1574 43,186 1.06

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus EUR Hot Assals
Mining (&.15%)
Agnico Eagle Mines 4T 14,302 0.35
Barrick Goid 4855 62607 1.54
Cameco 1675 2515 062
Eldorado Gold 28925 12,047 0.30
First Quantum Minerals 2,355 30787 o.7é
Franco-MNevada 534 18,746 046
Gaoldoorp 3420 a3.820 1.32
Kinrogs Gold 4 BT1 14,836 0.37
Mew Gold 2,054 7.800 015
Sitwer Wheaton 1,487 21932 0.54
Teck Resources - Class B 2,397 45,289 111
Turquoise Hill Resources 1,646 1546 0.0
Yamana Gold 3184 19.921 0.48
Miscellaneous Manufacturers (0.46%)
Bombardier - Class B 5006 18,365 0.486
Ol & Gas (17.81%)
ARC Retoufees 1,325 26781 0.B6
Athabasca Ol 1311 5,803 014
Baytex Energy 544 15472 0.3
Canadian Nalural Resources 4 554 112,528 277
Canadian Od Sands 2041 27.853 0.68
Cengvus Energy 3150 BB.23T 163
Crescent Paint Ensrgy 1,654 466801 115
Encana 3082 40376 059
Enerplus 833 10.981 0.27
Husky Enargy 1460 33606 0.83
Imperial Od 1.245 40,001 058
MEG Energy 558 12314 0.30
Pacific Rublales Energy 1,307 16.372 0.40
Pengrawth Energy 2115 9491 0.23
Penn West Petroleum 1,984 12,020 0.30
Peyto Exploration & Development 578 12835 0.32
Sunedr Enedgy 8,328 150,908 396
Talsman Enargy 4301 26281 0.58
Tourmaline Ol 674 20578 0.51
Wermilion Enargy 393 16737 0.41
Pharmaceuticals & Bistechnology (2.79%)
‘aleant Pharmaceuticals International 130 113.293 2.18
Pipelines: (6.13%)
AltaGas 482 13.422 0.33
Enbridge 3318 108,115 2.58
Pembina Pipsline 1,316 23,635 053
TransCanada 2968 H5.098 2.44
Private Equity (0.36%)
Orex ar2 14572 0.36
Real Estate (2.14%)
Brockfield Assel Management - Class & 2338 B5.768 1.62
Brockfield Office Properies 1,154 18878 0.41
First Capital Realty 382 461 011
Real Estate Investment Trusts [0L46%)
H&R Real Estate Investment Trust 585 8551 o
RioCan Real Estafe Invesiment Trust Go8 10,286 0.25
Refall (3.23%)
Alirnentation Cowche Tand - Class B 581 31,699 0.78
Canadan Tire - Class A 7 21542 0.53
Dolararma 284 74141 0.42
Shoppers Drug Mar 546 33525 0.53
Tim Horlons G647 27394 0.567
Softwars (0.40%)
Cpen Text 240 16017 0.40

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada 100% hedged to EUR UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Telecommunications |2, 76%)

ECE 1,076 23,807 0.83
Eeell Akani 308 5623 0.14
Rogers Communications - Class B 1518 45041 1.23
TELUS an 22895 0.56
Transportation {5.61%)
Canadian National Radway 3.544 146594 3.61
Canadian Pacfic Raibway T40 21199 2.00
Tatal Comman Sochs 3,994 443 0830
Righis
Mining (0L03%)
Turquoiss Hill Resources - Rights 1,646 1124 0.03
Taotal Rights 1124 0.03
TOTAL INVESTMEMNTS (Cost EUR 3,898, 742) 3,995,567 98.33
Other net assels 67 882 1.67
TOTAL HET ASSETS 4,083,448 100.00
Forward Foreign Exchange Coniracts
Unreallsed

appreciation

[dapreciation) % of
Purchases Sales Maturity Date EUR Hel Assols
ELUR 3,586,000 CAD 5,750 856 & January 2014 58288 1.43
Total Forward Forelgn Exchange Contracts 58,788 143

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
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OOoooooooooooOooao

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Het Assals
Common Stocks
Aprospace & Defense (0.25%)
CAE 1,197 15,220 0.25
Appared {0.47%)
Gildan Activeswsarn 532 28,345 047
Auto Parts & Equipmaent (1.42%)
Magna Intennational 1,048 E5.911 1.42
Banks (2B.5T%]
Bank of Montreal 2968 197868 a7
Bank of Mova Scolia 5537 346186 572
Canadan Impenal Bank of Commencs 1,837 156850 2.56
Mational Bank of Canada T43 61,811 1.02
Ryl Bank of Canada 6522 445128 .36
Toremo-Dominéon Bank 4,242 395,686 6.61
Chemicals [362%)
Agriuem 674 B1.640 1.02
Methanex 437 25837 0.43
Polash Comporation of Saskalchewan 3,986 131,378 217
Comguters (0.20%)
Black Barry 2170 16,135 027
GG Growp - Class A Q58 2078 053
Diversified Financial Services (0.80°%)
Cl Financial 7 23,855 0.38
IGM Firancial 464 24435 041
Electric (0.97%)
Aten - Class | 350 15370 0.25
Fortrs 981 28,114 047
TransAlla 1,208 15301 0.25
Englineering & Construction {0.52%)
SHC-Lavalin Group 508 31,395 0.52
Food (1.80%)
Empire - Clags A 254 17351 0.29
George Weston 235 17141 n.2e
Loblaw 519 20,702 0.34
Metro 438 26.754 0.44
Saputo 589 26,825 0.45
Gas [0U6S%)
Canadisn LNililies - Class A 53 17.827 0.29
Keyera 3682 29781 0.36
Hand & Machine Tools [0L33%)
Finning Intematicnal a1 20212 033
Healthcars Services (0.74%)
Cakamaran 48 45013 0.74
Insurance [7.79%)
Fairfax Financial Holdings 44 17.563 029
Great-West Lifeco 1,382 42 598 il |
Industnal Alance Insurancs & Financial Sardces 450 18,885 033
Inlact Financial 585 lg.a47 0.54
Manulife Financial 8,440 166496 275
Paswiar Comporation of Canada 1613 48504 0.50
Power Financial 1,148 la.829 0.54
Sun Life Financial 2,788 88453 163
Media (1.79%)
Shaw Communications - Class B 1. 786 43 452 or2
Thomson Reuters 1,711 B4.608 1.07

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Hot Assals
Mining (&24%)
Agnico Eagle Mines Tag 21075 0.35
Barrick Goid 5,364 94457 1.56
Cameco 181 17774 062
Eldorado Gold 3281 18677 0.3
First Quantum Minerals 2583 48,531 077
Franco-MNevada BTE 27543 046
Gaoldoorp 3,751 81,333 1.34
Kinross Gold 5,255 22998 0.38
Mew Gold 2311 12,093 0.20
Sitwer Wheaton 1,638 13028 0.55
Teck Resources - Class B 2,509 BT.895 112
Turquoise Hill Resources 1852 618 0.0
Yamana Gold 3354 28916 0.48
Miscellaneous Manufacturers (0.45%)
Bombardier - Class B 6532 28779 0.48
Ol & Gas [18.03%)
ARC Retoufees 1,444 40,187 0.B6
Athabasca Ol 1475 B.8996 015
Baytex Energy 576 22574 0.y
Canadian Nalural Resources 4,958 168,062 2.60
Canadian Od Sands 2251 42329 070
Cengvus Energy 3472 S0.340 1.64
Crescent Paint Ensrgy 1,754 E0.640 115
Encana 3375 60,925 1.01
Enerplus 938 17.002 0.z28
Husky Enargy 1558 50,685 0.84
Imperial O 1358 B0167 058
MEG Energy GE2 18,072 0.3z
Pacific Rublales Energy 1415 24.425 0.40
Pengrawth Energy 2379 14711 0.24
Penn West Petroleum 2232 18,633 0.31
Peyto Exploration & Development G50 15.888 0.33
Suncer Enengy 5,904 241,981 4.00
Talsman Enargy 4,768 55,432 0.8z
Tourmaline Ol 719 30.249 0.50
Wermilion Enargy a3 25292 0.42
Pharmaceuticals & Bistechnology (2.82%)
‘aleant Pharmaceuticals International 1453 170,422 2.82
Pipelines: (6.23%)
AltaGas 543 20,836 0.34
Enbridge 3613 157 816 261
Pembina Pipsline 1,400 45,306 0.&2
TransCanada 325 148750 2.46
Private Equity (0.37%)
Orex 418 22562 0.37
Real Estale (2.16%)
Brockfield Assel Management - Class & 2544 28695 1.63
Brockfield Office Properies 1278 24 598 0.41
First Capital Realty 428 7.5 012
Real Estate Investment Trusts [0L46%)
H&R Real Estate Investment Trust 583 11.742 0.20
RioCan Real Estafe Invesiment Trust G4 15946 0.26
Refall (3.29%)
Alirnentation Cowche Tand - Class B 538 47 985 078
Canadan Tire - Class A 357 33429 0.55
Dolarama 320 28.587 0.44
Shoppers Drug Mar 922 50,495 0.84
Tim Horlons 1] 40782 0.567
Softwars (0.41%)
Open Text 270 24830 0.41

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Canada 100% hedged to USD UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in USD)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
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Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Telecommunications |2.20%)

ECE 1178 51.044 0.54
Eeell Akani 348 B.704 0.1%
Rogers Communications - Class B 1658 75012 1.24
TELUS 1.001 244484 o.s7
Transportation {5.66%)
Canadian National Radway 3,564 220238 3.64
Canadian Pacific Raibway 8a7 122018 2.02
Tatal Comman Sochs 6,018,705 9947
Righis
Mining (0L03%)
Turquoiss Hill Resources - Rights 1,852 1.743 0.03
Taotal Rights 1.743 0.03
TOTAL INVESTMEMNTS (Cost USD 5626,114) 6018448 99.50
Other net assels 30,473 0.50
TOTAL HET ASSETS 6,048,927 100,00
Forward Foreign Exchange Coniracts
Unerealised

appreciation

[deqraci ation) %ol
Purchases Salos Maturity Date usD Hel Assols
USD 5,532,000 CAD 6 25,725 & January 2014 16,587 0.27
Tatal Forward Forelgn Exchange Contracts 16,587 .27

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Canada 100% hedged to GBF UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
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OOoooooooooooOooao

Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Het Assals
Comemon Stocks
Aprospace & Dofense (0L24%)
CAE 1,308 10,042 0.24
Appare] {0.45%)
Gildan Activewear 590 18.980 0.45%
Auto Pans & Equipmant {1.41%)
Magna international 1153 55,048 1.41
Banks |Z26.30%)
Bank of Montreal 3369 135,583 324
Bank of Nova Scolia 8276 236915 5.66
Canadan Impenal Bank of Commerce 2,085 107 487 2.5
Mational Bank of Canada B54 42,895 1.02
Royal Bank of Canada 7.510 304,750 7.28
Toreno-Dominion Bank 4807 271462 653
Chemicals (3.59%)
Agrivm T2 42628 1.02
Methanex 501 17.885 0.42
Potash Corporation of Saskalchewan 4523 50,009 2.15%
Computers (0.78%)
Black Bemy 2372 10,648 0.26
CGl Group - Class A 1,085 21,913 0.52
Diversified Financlal Services (0.79%)
Cl Finan<ial 836 16,793 0.40
1GM Financial s07 16,160 0.8
Electric (0.97%)
Atco - Class | 33 10,155 0.24
Fortis 1128 15,484 047
TransAlla 1421 10,885 0.26
Enginesaering & Congtruction {0.57%)
SHC-Lavalin Group &00 21726 0.52
Food {1.74%)
Empire - Class A 282 1163 0.28
Gaorgs Weslan 257 11318 0.27
Leblaw g811 14.715 0.35
Metro 478 17,665 0.42
Saputo 543 17881 0.42
Gas ((LES%)
Canadian LHilities - Class A B30 12770 0.3
Keyera 395 14350 0.34
Hand & Machine Tools (0.35%)
Finning Intematiconal 238 14.472 0.3%
Healthcare Services (0.74%)
Catamaran 1,078 30847 0.4
Insurance (1.77%)
Fasfax Financial Holdings 55 13.255 0.32
Great-West Lifeco 1578 29367 o.ro
Industrial Aliance Insurance & Financial Services S22 13927 033
Intact Financial &7 2E.451 063
Manulife Financial 9572 114,009 272
Power Componation of Canada 1858 13754 0.8
Powver Financial 1,218 26,863 065
San Life Financial 3168 67566 1.61
Media [1.78%)
Shaw Communicalions - Class B 2,027 20776 |
Thomson Reuters 1,964 44 832 1.07

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Canada 100% hedged to GBF UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

EDINETOOOO
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OOoooooooooooOooao

Annual Repon as of 31 December 2013

Markat % of

Quantity Value GBP Hot Assals
Mining (& 16%)
Agnico Eagle Mines 237 14,925 0.36
Barrick Goid 6,078 64622 1.54
Cameco 2072 25.950 062
Eldorado Gold 3,596 12322 0.28
First Quantum Minerals 2835 31922 o.7é
Franco-MNevada TEl 18,188 046
Gaoldoorp 4248 a5.631 1.33
Kinrorss Gold 5,742 15173 0.38
Mew Gold 2526 7.ae 015
Sitwer Wheaton 1838 22404 0.54
Teck Resources - Class B 24872 46,897 112
Turquoise Hill Resources 2023 4035 0.0
Yamana Gold 3972 20675 0.48
Miscellaneous Manufacturers (0.4 7%)
Bombardier - Class B 7558 15,802 0.47
Ol & Gas [17.81%)
ARC Retoufees 1,647 27875 0.B6
Athabasca Ol 1612 58936 014
Baytex Energy GEE 15,806 0.3
Canadian Nalural Resources 5,683 116,065 277
Canadian Od Sands 2.504 28.430 0.68
Cengvus Energy 3855 BR323 163
Crescent Paint Ensrgy 2.048 48006 115
Encana 3858 42,060 1.01
Enemlus 1,014 11121 0.27
Husky Enargy 1811 34681 083
Imperial Od 1522 40,604 0.87
MEG Energy 4D 12872 0.3
Pacific Rublales Energy 1633 17.019 041
Pengrawth Energy 2600 9707 0.23
Penn West Petroleum 2438 12294 0.28
Peyto Exploration & Development 711 13.135 0.3
Suncer Enengy 7.840 165,909 3,96
Talsman Enargy 5,387 27.806 0.90
Tourmaline Ol a28 21.032 0.50
Wermilion Enargy 454 17140 0.41
Pharmaceuticals & Blotechnalogy (2.79%)
‘aleant Pharmaceuticals International 1,648 116776 2.18
Pipelines: (6.13%)
AltaGas 593 13735 0.33
Enbridge £108 108,366 2.55
Pembina Pipsline 1,618 24,405 0.&2
TransCanada 3703 102,141 2.44
Private Equity (0.35%)
Orex 457 14,893 0.35
Real Estate (2.14%)
Brockfield Assel Management - Class & 2889 BT AT 1.62
Brockfield Office Properies 1,484 17.245 0.41
First Capital Realty 465 4.720 011
Real Estate Investment Trusts [0L46%)
H&R Real Estate Investment Trust bl B.768 o
RioCan Real Estafe Invesiment Trust Tad 10,472 0.25
Retall {3.24%)
Alimantation Couche Tard - Class B 718 32597 0.78
Canadan Tire - Class A 408 23.067 0.55
Dolarama 350 17.544 0.42
Shoppers Drug Mart 1,048 34,654 0.83
Tim Horlons ki-r T899 056
Softwars (0.39%)
Cpen Text 295 16,380 0.5

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Canada 100% hedged to GBF UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Telecommunications |2, 76%)

ECE 1318 34452 0.5z
Bl Aant are 5742 0.14
Rogers Communications - Class B 1885 51764 1.24
TELUS 1.135 23.580 0.56
Transportation {5.59%)
Canadian National Radway 4,506 150,835 3.60
Canadian Pacific Raitway 212 B3.257 199
Tatal Comman Slacks 4,120,860 9242
Rights
Mining (0.034%)
Turquoise Hill Resources - Rights 203 1.148 0.03
Tatal Rights 1,149 0,03
TOTAL INVESTMEMNTS (Cost GBP 4,078,542) 4,122,008 83,45
Other net assels 54,684 1.55
TOTAL HET ASSETS 4,186,703 100.00
Forward Forelgn Exchange Coniracts
Uriraadi g od

appreclation’

(depraciation) % of
Pruar g i Sales Maturily Date GRP Nl Assals
GEP 4,105,000 CAD 7,123 448 & January 2014 57265 1.37
Total Forward Foreign Exchange Contracts ai, 65 1.37

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Switzerland 20035 UCITS ETF

Zcheduls of Investments ¥ ab 31 December 2013 (Expres<ed in CHF)

Transferable securities listed on an Official Stock Exchange

EDINETOOOO
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OOoooooooooooOooao

Annual Repon as of 31 December 2013

Market % of
Quantity Value CHF Het Assaots

Comemon Stocks

Banks (3.81%)
Credit Suisse Group - Registered
LUBS - Registered

Building Mater als {3.00%)
Gaberil - Registered
Holcirm - Registersd

Sikca

Chemicals (4.83%)

EMS-Chemie Holding - Registersd
Givaudan - Registered

Lenza Group - Registered
Syngenta - Registered

Commuercial Services (1.95%)
Adeceo- Registerad
5GE - Registered

Diversified Financial Sarvices {1.300)
Julius Baer Group
Partners Group Holding

Englneering & Construction {4.91%)
ABE - Registered

Food (21,62%)

Argzia

Barry Callebaut - Registered
Lindt & Spruengli

Lindt & Spruengli - Registersd
Nestle - Registered

Hand & Machine Tools (0.83%)
Schinder Halding

Sehinder Helging - Registered

Healihears Produets {0.58%)
Sonova Holding - Registered

Insurance [ T.48%)

Ealoise Holding - Registered
Swits Life Holding - Registered
Swiss Re

Zurich Insurance Group

Miscellaneous Manufaciurars “].J}'.i:l
Sulzer - Registersd

Ol & Gas (1.49%])
Trangocean

Othar Finance [0.19%)
Pargesa Holding

Pharmaceuticals & Blotechnalogy [(32.97%)

Actelon - Registered
Nowartis - Registered
Roche Holding

Real Estate (0.25%)
Swits Prime Sfe - Registenad

Retall (B.55%)

Compagnie Financiens Richemonl - Registered

Swabch Group
Swatch Group « Registened

Telecommunications (1,04%)
Swissoomn - Registerad

17422 475098 183
41,937 TOB.574 5.58
436 117,938 0.98
2,638 176087 1.46
25 275 0.65

a3 28,481 0.25

a5 121030 1.00
BOZ 50929 0.42
1,071 380419 315
1,508 106465 0.58
63 126276 1.07
2557 106 542 a1
198 47104 0.38
25,288 583762 4.91
a8 BT.784 0.56
25 274950 0.23

12 48252 0.40

1 48,100 0.40
IT.062 2420145 20,03
524 BB.A01 0.57
238 31,453 0.26
581 BS.T20 0.58
540 61344 0.5
365 B7.598 0.58
4,048 332220 2.75
1,712 442 552 166
274 30,429 0.33
4,144 180,015 1,48
313 22 505 0.1%
1,166 BT 858 0.3
25,438 1,502 386 15.58
8075 2012290 16,68
B11 42,180 0.35
6,002 532978 441
353 208093 1.73
498 49,798 0.41
267 125,730 1,04

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Switzerland 20035 UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in CHF)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Guanlity Valus CHF Hel Assats

Transportation {0,59%)

Kuehne + Hagel Internaticnal - Registerad 613 71,782 0.58
Total Commaon Socks 12,066,957 89,30
TOTAL INVESTMENTS (Cost CHF 11,815,476) 12,066,957 83,90
Other net assats 12417 o0
TOTAL NET ASSETS 12,079,374 100,00

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF

Zchedule of Investmants &% at 31 December 2013 (Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Comemon Stocks

Banks (3.83%)

Credit Suisse Group - Registered 7.650 170232 194
LUBS - Registered 18,417 254280 588
Bullding Mater als {3, 100%)

Gaberil - Registered 183 42 601 0.8
Holcirm - Registersd 1,154 B2.857 1.45
Sika 1 28483 0,66
Chemicals (4.84%)

EMS-Chemie Holding - Regisbered 41 10,806 025
Givaudan - Registered 42 43663 1.01
Lenza Group - Registered 267 18,432 0.43
Syngenta - Regisbered 470 136,227 315
Commuercial Services (1.98%)

Adeccd - Regsienad 667 36,426 0.58
5GE - Registered 28 46885 1.08
Diversified Financial Sarvices (1.31%)

Julius Baer Group 1128 35468 a1
Partrners Group Holding &8 17.082 0.40
Engineering & Construction {4.92%)

ABE - Regiaterad 11,085 212,578 4 82
Food (21.65%)

Aryria 438 24.503 0.57
Barry Callebaut - Registered " 10,035 023
Lirdt & Spnuengh 10 32812 076
MNeste - Registered 16,283 G644 20,08
Hamd & Machine Tools (0LBE% )

Schinder Holding 237 28382 0.55
Schinder Halding - Registered 108 11.588 027
Healthcare Products (0.57%)

Sonova Holding - Regritanad 251 24 578 057
Insurance [7.51%)

Baloise Holding - Registered 218 22,155 0.51
Swiss Life Holding - Registered 162 24,482 0.57
Swiss Re 1,778 115,043 2.78
Zurich Insurance Group 752 158626 367
Miscallaneous Manufacturers (0.33%)

Sulzer - Registered 121 14,208 033
Oil & Gas [1.49%)

Transocean 1.818 64443 148
Qther Finance (0.15%)

Pargesa Holding 138 1479 018
Fharmaceuticals & Blotechnology (33.08%)

Agtelion - Regeslersd 523 12158 0.4
Mowarlis - Registerad 11,614 Gra_7F0 15.63
Roche Halding 3548 T1.482 16.71
Real Estale (0.35%)

Swiss Pime Site - Registered 270 15213 0.3%
Ritall (6.58%)

Compagne Financiere Richemont - Registerad 2638 191,008 4.43
Swalch Group 156 75,042 1.74
Swalch Group - Registered 218 17.460 0.41
Teleeommunications {1.05%)

Swisscom - Registersd 118 45342 1.0%

The accompantying noles form an integral part of these financial statements.
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LUBS ETF - MSCI Switzerland 20/35 100% hedged to EUR UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in EUR)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus EUR Het Assaots

Transportation {0,60%)

Kuehne + Hagel Internaticnal - Registerad 2mM 25,895 0.60
Total Common Stocks 4,328,070 100.24
TOTAL INVESTMENTS (Cost EUR 4,316,340) 4,328,070 100,24
Cthar nat llabllites 0,232) (0.24)
TOTAL NET ASSETS 4,317,838 100,00

Forward Forelgn Exchange Contracts

Unraalised
appreclation/
[depreciation) % of
Purchases Sales Maturity Date EUR Hel Assals
EUR 4,240,000 CHF 5,338 261 T Jarmuary 2014 {16, 098) (0.3T)
Tatal Forward Forelgn Exchangs Contracts {16, 008) 037}

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Switzerland 20/35 100% hedged to USD UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Common SHocks

Banks {9.900%)
Credil Suisss Group - Registered 7615 233620 3.ar
LBS - Registered 18,342 348959 5493
Bullding Mater als {3.15%)

Geberit - Registered 1593 58702 1.00
Holair - Ragistaned 1167 75859 1.45
Sikca " - e | 0.66
Chemicals (4.88%)

EMS-Chemie Holding - Registered 4 14814 0.25
Giaaudan - Registensd 42 E0.185 1.02
Lonza Growp - Registered 268 25,588 0.43
Syngenta - Registered 458 186916 Jie
Commuercial Services (1.95%)

Adecco - Registerad 859 52314 088
5GS - Registered 27 G2 297 1.06
Diversified Financial Ssrvices (1.32%)

Julius Baer Group 1133 54 577 083
Pariners Group Holding a7 23272 0.38
Engineering & Construction {4.97%)

ABRE - Registerad 11,065 292 236 497
Food (21.81%)

AryHa 434 33378 0.57
Earry Callebaut - Registersd 1" 13,828 0.23
Lindt & Spruengli 10 45213 oy
Meslle - Ragisterad 18,217 1,190,724 20.24
Hand & Machine Tools (0.85%)

Schinder Holding 232 34,252 0.58
Schinder Holding - Registered 107 15833 0.27
Healthcare Products {0.58%)

Sonova Holding - Registered 254 14272 0.58
Insurance [ 7.55%)

Baloite Holding - Registarad 238 30,145 0.51
Swiss Life Holding - Registersd 160 33318 o.57
Suwiss Re 1,768 163,113 2.77
Zurich Ingurance Group T49 217,705 3,70
Miscellansouws Manufacturers (0,.33%)

Sulzer - Registered 120 15,416 033
Oil & Gas [1.52%)

Transocean 183 55435 1.52
Other Financs (0.19%)

Pargesa Holding 134 10,833 R
Pharmaceuticals & Biotechnaology (33.31%)

Actelon - Registered 525 44 480 0.vé
Mowarlis - Registerad 11,568 426116 15.74
Rozhe Holding 3,531 985403 16.81
Real Extate (0,.36%)

Swiss Prime Site - Registered 275 21351 0.36
Redall (6.61%)

Compagne Financiers Richemont 2682 261.802 4.45
Swialch Group 155 102,741 1.75
Swatch Group - Regrtenad 215 24271 0.41
Telecommunications {1.06%)

Faisscom - Registerad 118 B2.480 1.06

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Switzerland 20/35 100% hedged to USD UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assaots

Transportation {0,61%)

Kuehne + Hagel Internaticnal - Registerad 273 25946 0.61
Total Common Stocks 5,940,128 100.95
TOTAL INVESTMENTS (Cost USD 5,84 3,870) 5,940,128 100,35
Cthar nat llabllites 155,872) (0.95)
TOTAL NET ASSETS 5,884,256 100,00

Forward Forelgn Exchange Contracts

Unraalised
appreclation/
[depreclation) % of
Purchases Sales Maturity Date USo Hel Assals
LISD 5,815,000 CHF 5343374 T Jarmuary 2014 {93,230} {1.58)
Tatal Forward Forelgn Exchangs Contracts {93, 230) 1.58}

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Switzerland 20/35 100% hedged to GBP UCITS ETF

Zchedule of Investments % at 31 December 2013 (Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Comemon Stocks

Banks (3.85%)

Credit Suisse Group - Registered 7.786 144145 198
LUBS - Registered 18,756 215448 5.90
Building Mater als (3.06%)

Gaberil - Registered 182 35,258 0.8y
Holcirm - Registersd 1,164 52748 1.44
Sika 1" 23,880 0.85
Chemlcals (4.81%)

EMS-Chemie Holding - Regisbered 41 28824 0,24
Givaudan - Registered 42 lgaz6 1.00
Lenza Group - Registered 262 15.048 0.41
Syngenta - Regisbered 478 115,507 316
Commuerclal Services (1.96%)

Adeccd - Regsienad G681 32,640 0.58
5GE - Registered 28 35,007 1.07
Diversified Financial Sarvices {1.300)

Julius Baer Group 1148 33388 n.a2
Partrners Group Holding &6 13.850 0.38
Engineering & Construction {4.94%)

ABE - Regiaterad 11,308 180,254 4.94
Food (21.77%)

Aryria 448 20,804 0.57
Barry Callebaut - Registered " B4ag 023
Lirdt & Spnuengh 11 30,028 0.z
MNeste - Registered 16,585 Ta5 242 2015
Hamd & Machine Tools (0LBS% )

Schinder Holding 240 21394 0.55
Schinder Halding - Registered 108 8470 0.28
Healthcare Products (0.57%)

Sonova Holding - Regritanad 255 20774 057
Insurance (T.459%)

Baloise Holding - Registered 215 18124 0.48
Swiss Life Holding - Registered 162 20368 0.56
Swiss Re 1810 100,823 2.78
Zurich Insurance Group TE5 134253 68
Miscallaneous Manufacturers (0L.3Z%)

Sulzer - Registered 118 11,625 0.3z
Oil & Gas [1.50%)

Transocean 1.851 54588 1.50
Qther Finance (0.18%)

Pargesa Holding 134 6541 0.1
Fharmaceuticals & Blotechnology (33, 14%)

Agtelion - Regeslersd S22 26,703 0r3
Mowarlis - Registerad 11,528 ST 15.67
Roche Halding 3612 611073 16.74
Real Estale (0.35%)

Swiss Pime Site - Registered 273 12794 0.3%
Ridall {6.56%)

Compagne Financiens Richemont 2,684 161,807 4.43
Swalch Group 158 53,233 1.73
Swalch Group - Registered 214 14586 0.40
Teleeommunications (1.03%)

Swisscom - Registersd 118 17724 1.03

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Switzerland 20/35 100% hedged to GBP UCITS ETF

Scheduls of Investments a% al 31 December 2013 |Expressed in GBP)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of
Quantity Value GBP Het Assals

Transportation {0,60%)

Kuehne + Hagel Internaticnal - Registerad 276 21,942 0.60
Total Common Stocks 3,660,200 100.28
TOTAL INVESTMENTS (Cost GBP 3,711,715) 3,660,200 100,28
Cthar nat assaots 110,314) (0,28}
TOTAL NET ASSETS 1,648,886 100,00

Forward Forelgn Exchange Contracts

Ui el gl
appreciation/
{depreciation) % of
Purchases Sales Maturity Date GBP ___ Net Assels
GEBPF 3,867 000 CHF 5,424 881 T Jarmuary 2014 {15,558) [LETH
Tatal Forward Forelgn Exchangs Contracts {15, 958) [0.44}

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Guandity Valus USD Hul Assats
Comemon Stocks
Advertising (0.27%)
Dentsu 5,600 225104 0.03
Intepublic Group of Companies 9100 161.070 0.02
JCDweauy 2881 118877 oz
Crnicom Group B1ED 460276 0.08
Publicis Gronps 4 336 367,383 0.0s5
WFF 31.991 TI184 0.08
Apfospace & Dafends (1.61%)
Airbs Group 14,387 1106408 014
B/E Agrospace 1,600 138,248 0.0z
BAE Syslems 83,540 501,878 0.08
Boeing 16,947 2313086 0.30
CAE 8,800 108,351 0.01
Cobsham 33821 154218 0.02
Finmeccanica S.295 40166 .01
Ganeral Dynhamess 6,958 BEY_ S8 0.08
IHI 32,000 138224 0.0z
L-3 Commishicalions Hadings 2,261 241810 0.03
Locknhead Martim 6,448 858560 01z
Meggitt 23,702 207078 003
Morthrof Grumiman 5,144 5859554 o.o7
Raythean 8356 757 885 0.10
Rockwell Colling 3418 252850 0.03
Rals-Raryes Holdings 43,218 912,800 01z
Safran 6501 452471 0.06
Thales 1779 114724 001
TransDigm Group 1.400 225428 0.3
Linited Technclogies 21,358 2435082 0.3
Zodiac AMoSpace 718 127381 ooz
Agriculture [1.50%)
Altria Group 49237 1,890,208 0.24
Ascher-Daniels-Midand 16,780 T28.252 0.08
Brilish Amencan Tobacoo 45,243 2470952 0.32
Bunge 3,353 2r515 0.04
Imperial Tobacoo Group 23778 920758 0.12
Japan Tobacca 27,900 907 835 012
Lerillard 8,703 451748 0.08
Fhilip Morris International 39,563 JA44T 124 0.44
Reynolds Armerican 7418 3IT0a26 0.05
Swedish Match 5,160 166,065 0.02
Alrlines (0.13%)
Cathay Pacific Alrways 55,000 11633 0.01
Deita Air Lines 4 300 118,121 0.0z
Deutsche Lufthansa - Registared 6,464 137 347 0.0z
ey lut 4 BS0 118 296 0.02
Intemational Consolidated Aidines Group - GB 15431 102,588 oo
Intemational Consclidated Aifines Group - 5P 10,033 66839 0.01
Canlas Airaays 17,068 16718 0.00
Singapore Alfines 13.000 107184 .01
Southwest Aidines 5,900 129,996 0.02
United Continental Hadings 1873 Tia56 .01
Appared |0.88%)
Adidas 4 565 634,309 0.08
Agics 4600 T8.558 0.01
Burberry Group 8,904 248877 0.03
Christian Dior 1,254 237,334 0.03
Gildan Acthvewear 2362 125 847 ooz
Hugo Boss 552 82 987 0.0
LWMH haet Hennessy Louls Visflon 6127 1,116,502 015
Michael Kors Holdings 5,000 405,850 0.05
HNIKE - Class B 18,853 1,325,320 (i
Ralph Lauren 1,367 24137 0.03
Under Asrnour « Class A 1,600 139,880 0.0z
WF 9,852 B14.174 o.08
Yue Yuen industrial Holdings §.000 20,042 0.00

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Hot Assals
Auto Manufacturers (1.97%)
Bayerische Motoren Werke 8,337 975,004 013
Daihatsy Motor 5.000 Ba 772 .01
Dimiler - Registened 24283 2104 581 0.27
Flaf 18278 157832 oz
Faord Mator 87,050 1,343,181 017
Fup Heavy Industias 14 3080 410,204 0.0s5
Ganeral Moors 23444 958,156 012
Hing Molors 8,000 125,741 0.0z
Hemda Moler 39,100 1,810,798 0.21
Isuzu Molors 33000 205337 0.03
Mazda Mobor 55,000 284,868 0.04
Mitsubishi Motors 13.000 135,641 ooz
Nissan Motor 60,500 508 044 0.08
FACCAR 8164 542234 ooy
Renault 4817 387967 0.0%
Scania - Class B 6939 136,415 ooz
Suzuki Maotor 8,100 217842 0.03
Tesla Motors 2,200 330836 0.04
Toyota Mator 87,000 4,002 470 0.53
Walkswagen 738 200233 ooz
Vohva - Class B 36,548 481,854 0.08
Auto Parts & Equipmaent (0.88%)
Hpsin Seiki 4400 178755 0.02
Autaliv 2100 192,780 0.03
BorgWarner 6920 3860497 0.0%
Bridgestone 14,500 545,070 0.07
Compagnie Generale des Etablissements Micheln 4683 458 489 0.06
Continental 2842 52420 0.08
Delphi Autormalivg 7500 465014 0.08
Denso 11,800 623,081 0.08
GEN M2 218326 0.03
Jahnson Conbrols 15,545 802588 010
JTEKT 4200 71528 0.0
Koile Manufacturing 5,000 85476 0.0t
Magna International 5,616 450,380 0.06
NGK Insulators 5,000 55,048 0.01
MGK Spark Plug 4,000 04,782 0.0
MNHE Spring 3.000 134852 0.01
NCH 5,500 91.642 0.01
MNewlan Renkaat 3483 167.355 ooz
Fireli & C. 7655 132766 ooz
Stanley Electric 4400 100806 0.01
Sumitemo Electric Industries 17.100 285 366 0.04
Sumitomo Rubbaer Industries 3400 48325 0.0
Toyoda Gosei 1,200 27,938 0.00
Terjota Boshoku 2,300 28.732 0.00
Toyots Indushries 3.300 148 980 0.02
TRW Aitomolive Holdings 2,600 163,414 0.03
Valeo 1,083 121,136 0.0z
Yokohama Rubber 7.000 B&. 798 001
Banks (11.07%)
Aprors Bank 24,000 E8.046 .01
Aystralia & Mew Zealand Banking Group 67,481 1.945.785 0.25%
Banca Monte dei Paschi di Siena 203,038 45,073 0.01
Banco Bilbao Vizeaya Angentara 138,038 1.701. 894 0.2z
Banco de Sabadell 47,505 228615 003
Banco Espirite Santo - Registered 75,363 107896 0.01
Banco Popular Espanc 38,004 226632 0.03
Banco Santander 277852 24590926 0.2
Eank Hapoalim 34,980 186013 0.0z
Bank Leurn Le-lsrasl 30,842 125998 0.0z
Bank of Amerca 260,433 4,054 942 0.52
Bank of Easl Asia 41,150 174,508 0.0z
Bank of Ireland 08,236 134,819 n.02
Bank of Kyoto 7,000 5B.ATS 0.01
Bank of Monlreal 15,508 1,023,526 013
Bank of New York Mellon 28814 1006781 013
Bank of Nowa Scolia 20,482 1,843,900 0.24

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Market % of
Quantity Valus USD Het Assots

Banks (11.07%] (continuaed)
Bank of Quesnsiand

Bank of Yokohama

Bankia

Barclays

BRET

Bendigo and Adelaide Bank
BNF Parbas

BOC Hong Kong Holdngs
CaixaBank

Canadan imperial Bank of Commerce
Capital One Financial

Chiba Bank

Chugoku Bank

CIT Group

Citigroup

Comerica

Cormmarzbank
Commoanwealth Bank of Australia
Cradil Aghesle

Cradil Suisse Group - Registered
Dansie Bank

DBS Group Hadings
Deutsche Bank - Registersd
DHE

Erste Group Bank

Fifth Third Bancorp

First Republic Bank

Fukucka Financial Group
Goldman Sachs Group
Hachijuni Bank

Hang Seng Bank

HSBC Holdings

Inlesa Sanpacis

Iy Bank

Jewpo Bank

JPMorgan Chase & Co

KBC Groep

KeyComp
Ligtyds Banking Group

MAT Banik

Medicbanca

Mitsubishi UFJ Financial Group
Mizrahi Tefahot Bank

Mizuho Financial Group
Morgan Stanley

Mational Australia Bank
Nabional Bank of Canada
Matixis

Mordes Bank

Morthem Trust
Creersen-Chiness Banking
PRC Financial Services Group
Pehjola Bank - Class A
Raiffeisen Bank Infemational
Regions Financial

Resona Holdings

Rewyal Bank of Canada

Rowyal Bank of Scotland Group
Seven Bank

Shinsei Bank

Shizuckn Bank

Skandinaviska Enskilda Banken - Class &

Sociefe Generale

Standard Chartered

State Street

Sumitome MiEsui Financial Group
Sumitomo Mitsui Trus! Holdings
SunTrust Banks

Suruga Bank

Svenska Handelsbanken - Class A

G610 71810 oo
34,000 185,562 0.0z
122741 208708 0.0
357,856 1,611,844 021
16,128 501,822 0.08
7,345 TT.254 0.0
24,018 1,874,865 0.24
94,500 302883 0.04
28,435 148 421 0.0z
10,312 AR0.ATE 011
15,242 1,167,766 015
17.000 114676 o.m
4,000 50844 0.0
531 277384 0.04
72768 3751784 0.4%
4201 200,686 0.03
22 646 365411 005
38,137 2,724,082 035
28,414 364,318 0.0s
36,552 1122015 0.14
19,280 442997 0.08
48,028 823,378 o.0e
24827 1162354 015
21,952 38259 0.05
5436 188,735 0.02
20968 424154 0.05
2,100 109,935 0.01
31,000 135968 0.0z
10,324 1,420,032 022
7.000 40,826 0.0
19,700 E36T 0.04
447 774 4 912,525 063
280,123 717,186 008
5,000 56855 0.
5,000 25,546 0.00
91,562 5,354,546 0.68
5,609 AT5858 0.05
21,564 200,731 0.04
1,154,108 1.507.780 0.1%
2548 341206 0.04
11,568 101,386 0.m
286,500 1.957.766 025
2311 10,542 0.00
511,300 1108142 014
34,071 1068467 0.14
35 456 1,821,527 0.23
3,657 304226 0.04
18,807 o7.805 001
67,275 807,635 012
5227 323489 0.04
83,990 SA7.020 o.07
12,924 1.002 644 013
2829 57193 001
868 0643 0.00

37 600 371864 0.05
4T 400 241724 0.0
35,080 2357706 0.30
48,208 275537 0.04
17,000 EEATE oo
23,000 56,239 ool
11,000 117426 0.0
33,859 445,374 0.06
17 565 1,021 880 012
82,082 1,397 946 018
11,700 858,863 011
28,400 1.516.084 0.1%
85,000 453,299 0.06
12,584 46317 0.06
T.000 125,808 0.0z
13,050 642,076 0.08

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI World UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Hot Assals
Banks (11.07%) (continued)
Swedbank - Class A 22814 642 838 0.08
Tarenlo-Dominion Bank 22406 213,004 .27
LB - Registered 88,065 1675448 022
LiniCredit 108,133 801630 040
Uniome di Banche Naliane 19,580 133,039 0.02
Linited Crverseas Bank 31,885 536,551 o.orF
LIS Bancorm 45,631 1.843.492 0.24
Wells Fargo & Co 121,413 5512150 0.7
Westpac Banking 75,621 2160645 0.28
Yamaguchi Financial Group §.000 55602 0.01
Beverages (2.16%)
Anheuser-Busch inBev 19,855 218029 0.27
Azahi Group Holdings 8800 248,183 0.03
Beam 3477 26227 0.03
Ergwr-Forman - Class B 3150 230045 003
Carlsherng - Class B 2,324 257550 0.03
Coza-Cola 8,760 4078776 053
Coca-Cola Armalil 11,740 126.353 0.02
Coza-Cola Enlempisas 5,837 257587 003
Coca-Cola HBC 4684 136,694 ooz
Coca-Cola West FOO 14,832 0.00
Constellation Brands - Class A 4 400 308672 0.04
Dingea 81923 2051198 0.28
Dr Pepper Snapple Group 4,503 224,758 0.03
Green Mountain Coffes Roaslers 2822 2022487 003
Heineken 55599 385422 0.05
Heineken Holding 1,967 124,639 0.0z
Kirin Holdings 23,000 331088 0.04
Mason Coors Bréwing - Class B 3157 177266 ooz
Maonster Beverage 3,824 258,152 0.3
PepsiCa 38,605 3.036.018 0.39
Pernad Ricard 5426 B18.150 0.08
Remy Coinbreau 95 50,004 0.0
SABNiler 228509 1,178,181 015
Sunlory Bewerage & Food 2,300 F3 AT 0.0
Treasury Wine Estates 16,740 TZA85 0.01
Bullding Mater als {0.57%)
Asahi Glass 25,000 155,559 0.0z
Boral 19,867 84,782 0.0
Compagnie de Saint-Gobain 9464 S21.M11 n.o7
CRH 14,229 358805 0.05
Diaikin Industries £.100 7825 0.04
Flefcher Building 23,849 167.042 0.0z
Gaberil - Registered 852 288,555 0.04
HeidefergCement 3633 276,086 0.03
Holcim - Registarad 5442 408 448 0.05
Imerys LTal 41,024 oo
James Hardie Industries 10,574 122413 0.0z
Lafarge 4923 365,505 0.05
LIXIL Group 7.800 213,852 0.03
Mastin Marietta Matesials 200 BE 945 0.01
Masea 10,200 232254 0.03
Rinnai 1,100 85714 0.01
Sika 53 188573 002
Tadhaiyo Cermant 25,000 86,094 0.0
TOTO 8.000 126,883 n.02
Wulean Matenals 4 380 260,260 0.03
Chemicals (2.90%)
Agriurm 3,671 335,728 0.04
A Liguide T A42 1,054,183 0.14
Air Products & Chemicals 5233 584,945 0.08
Air Waber 4 000 54,193 oot
Argas 1,588 177818 n.02
Alro Mobel 5747 446181 0.08
Albamarle 1,800 114,102 0.0
Arkema 1348 157.495 0.02
Asahi Kosel 29,000 227354 0.03

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI World UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Hot Assals
Chemicals (2.90% ) (continuad)
Achland 1,900 184,376 0.0z
BASF 23008 2456732 0.3z
Brenntag 1.066 197933 0.03
Celanese - Class A 3,863 213,663 0.03
CF Indusiries Holdings 1,382 324,392 0.04
Crada Inlemalicnal 4745 183,083 0.0z
Daical 11,004 88587 0.0
Diow Chemical 28515 1,288,088 0.18
E. I du Paont de Nefmours 22,007 1,420,795 018
Eastman Chemical 3408 281320 0.04
Ecolab 6463 6738497 0.09
EMS-Chemie Holding - Regisbered 270 56239 .01
FMC 3500 264110 0.03
Givaudan - Regiterad 27 310,854 0.04
Hitachi Chemical 5500 B7.755 0.01
Incibec Phoot 22,306 53482 .01
Intemational Flavers & Fragrances 1,766 151,841 ooz
Israsl Chamicats 16,505 137565 0.0z
Jahnson Matthey 5,035 2731526 0.04
JER 5,400 104604 oo
K+5 - Regislered 4851 145,564 0.02
Kaneka 3,000 19,835 0.00
Kansai Paint 3.000 44384 .01
Keninklijke DSM 4248 334,588 0.04
Kuraray 12,5080 145,018 0.0z
Lanxess 18682 125710 ooz
Linde 4379 91T ATE 012
Lenza Group - Registersd 1437 136,696 o0z
LyendellBasell Indusinies - Clags A 9879 T431.086 R
Methanex 3.600 212,848 003
Mitsubishi Chemical Holdings 33,000 152,590 ooz
Mitsubishi Gas Chemical 15,0040 110,461 0.0
Mitsui Chemicals 11,000 26.583 0.00
Mansanio 12658 1480068 0.1
Mosaic 7491 354,100 0.05
Milte Denko 4,200 177,223 0.0z
Nowozymes - Class B 5110 216,043 0.03
| 1978 80,132 0.0
Polash Corporation of Saskalchewan 20,085 661.013 0.08
PPG Industries 3533 670,089 0.08
Praxair T3 928284 R g
Eherain-Willams 1979 361146 0.0%
Ehin-Etsu Chemical 11,100 G480 437 0.08
Sigma-Aldrich 2835 266518 0.03
Schay 1,262 159,982 0.03
Sumitemao Chemical 30,000 117,587 o
Syngenta - Regisbered 2413 963735 012
Tairye Mippon Sanse 7.000 40817 0,01
Teginn 50,000 111317 oo
Yara International 4177 1Te897 0.02
Coal {0.04%)
CONSOL Energy 4 800 182592 0.02
Peabody Energy 5578 108 958 0.0z
Commuercial Services (1.42%)
Abaetis Infraestruciuras 8312 207228 0.03
Adecco- Registered 3246 257680 003
ADT 4811 194.701 0.03
Aggreko 5588 158,194 0.0z
Alliance Data Systems 1,200 86 0.04
Atlanlia 9214 207078 0.03
Automatic Data Processing 1241 1,003,741 013
Babeock Inbernational Group 8957 156,130 0.02
Benesse Holdings 1,308 52257 oot
Brambles 42434 JMTAET 0.04
Bunz 8,067 193734 0.03
Buireau Verilad A TI7 138088 0.02
Capita 18,138 311826 0.04
Cintas 2257 134,495 0.0z

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Hot Assals
Commuercial Services (1,42%) (continued)
Diall Mippon Printing 16,000 168,887 ooz
Edenred 3663 122804 ooz
Equifax 2800 163, 452 0.03
Expenan 22575 416,523 0.05
FleetCaor Technologies 1,004 117470 0.02
GidS 45125 186,188 003
HE&R Block 6,027 175,024 ooz
Hertz Global Holdings 8,500 246132 0.03
Inleitel Group 4376 228158 0.03
Iren Mountain 2963 25927 0.01
Leidos Holdings 1412 E5 644 001
Manpower group 1.900 163,134 ooz
MasterCard - Clags A 2464 2058573 0.26
MeGraw-Hill 6,004 465,513 0.06
Moody's 4418 346680 0.04
Park24 3T 65,007 .01
Cuanta Services 5,551 175,180 ooz
Randstad Holdng 3948 256 568 0.03
Rezall Holdings 8486 30,824 0.00
Ronen Hall Intesmational 2,732 114717 oo
Secom 4800 280,530 0.04
Securilas - Class B 5,754 E1.880 0.0
SEl Invesiments 2951 102488 .01
Serco Group 8,864 73.288 0.01
5G5 - Regsterad 150 346,095 0.04
Sodexo 1932 196,146 003
Toppan Printing 16,000 128.024 0.02
Tetal System Sarvices 3500 116.480 0.0z
Towers Watson & Co- Class A 200 114,845 0.01
Transurban Srou 30,075 154,041 ooz
erisk Anahytics - Class A 3.0966 262617 0.3
Westerm Union 14,967 258181 0.03
Computers (3.25%)
Agcenbure - Class A 15,787 1,298,820 i
Apple 22,085 12,397,726 1.58
AeoS 1.561 141.513 0.02
Black Bamry 9918 Fi.743 0.0
Cap Gemini 3 12032 0.3
CGl Group - Class A 8300 210,73 0.03
Cognizant Technalogy Sautions - Class A 7.547 TE2096 010
Computer Sciences 3376 188651 ooz
Compulershare 16,368 166624 0.02
EMC 50,788 1277344 0.6
Fugtsu 39,000 201855 0.3
Gamalto 1,802 188,670 0.03
Hewlet-Fackard 46,9595 1,314,820 A7
IHE - Class A 1,300 155810 0.02
International Business Machines 25460 4, Tr5.532 0.6
Itechu Techno-Soltions FoO 28,405 0.00
MetApp 8155 335487 0.04
Nomura Research institute 1,600 50464 .01
NTT Data 2800 103,363 0.01
Otsuika S0 38276 .01
SanDisk 5617 396223 0.0%
Seagate Technology 7374 414124 0.05
Snopsys 3551 144,064 0.0z
TOX 2500 115,880 0.0z
Teradats 3,530 160,580 0.0z
Wiesterm Digital 4 958 415876 0.0s
Cotmuelics & Personal Care [1.20%)
Avon Producs 10,181 175485 0.0z
Beiersdorf 2,503 284,132 0.04
Colgate-Palmolive 21,928 1428925 018
Esles Lawder - Class A 5483 412979 0.05
Kag 12,700 390,952 0.05
L'l 5477 983756 013
Fracter & Gambile 65,541 5335693 0.68
Shiseido 10,500 170540 0.0z

The accompantying noles form an integral part of these financial statements.
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Cosmalics & Personal Care {1,20%) (continued)
Linicharm 2,700 154,132 0.0z
Distribution & Wholesale (0L.80%)
Ammow Electronics 2,255 12471 oo
Fastenal 7435 353427 0.04
Fassil 1,200 143,928 0.0z
Ganuine Farls 4,020 334424 0.04
Hitachi High-Techndlogies 3400 B5.433 0.01
Ibasehin 35,500 430,983 0.06
Jardine Cycle & Carriage 2,000 56946 0.01
Li & Fung 164,000 211.510 0.03
LK 6,200 203,980 0.3
Marubeni 35,000 258 941 0.03
Mitsiubishi 34,700 BE5. 904 0.08
Mitsubishi Logistics 4,000 B33 0.01
Mitsui & Co 43,000 395,353 008
Sumibamao 23100 280,330 0.04
Tensota Tsusho 5100 126.305 0.0z
Winlal ey 8574 372820 0.05
W Grainger 1183 304,716 0.04
Diversified Financial Sarvices (2.23%)
Al gy Asset Manag t 25454 210,791 0.3
AEOM Financial Service 3.200 B5 85T 0.01
Affiliated Managers Group 1,204 260256 0.03
American Express 24,442 227713 n.2e
Arreeriprise Financial & AT 580,409 0.7
ASX 5615 184,662 0.0z
Black Reck 3174 1.004 476 013
Charles Schwab 26,415 BE&E6. 790 0.0
Cl Financal 2500 83176 0o
CME Group 8241 646,309 0.08
Credil Saison 5,200 136,846 0.0z
Daiwa Securities Group 40,000 355,600 0.0%
Deutsche Bosrds 4 500 380,752 0.05
Discover Financial Sersces 12,963 726,388 0.08
Eaton Vance 2817 111.981 0.01
Franklin Resources 10,475 B04. 722 0.08
Hargreaves Lansdown 6167 138299 0.0z
Hong Kong Exchanges and Clearing 26,080 434,805 0.08
ICAP 11,875 sa.821 0o
I1GM Financial 2300 121.418 ooz
IntercontinentalExchange Group 2778 625,053 0.08
Invesco 12318 448 375 0.06
Investec 10,060 T2 0.01
Japan Exchange Group 7400 210,443 0.03
Julius Baer Group 5481 264 502 0.3
Legg Maton 2825 114,135 0.0
London Stock Exchange Group 4531 130,052 0.0z
Macquarie Group 7158 352,058 0.05
Milsubishi UFJ Lease & Finance 10,000 E1.387 001
NASDAD OMX Group 3300 131340 ooz
Nomura Holdings 91,100 T01.203 0.08
Cewen Financial 1,400 TT.830 .01
Cid Mustual 108,826 343971 0.04
CRIX 1,300 550,032 0.07
Pariners Group Holding M 55 242 0.0
Raymond James Financial 3.000 156,570 n.02
Schroders 1,985 86016 oo
Singapore Exchange 23,000 132251 0.0z
SLM 10,400 2raaz 0.04
T Rowe Price Group 6,703 561.510 o.orF
TD Ameritrade Helding 4451 136379 0.0z
Wisa - Class A 12228 2.722.83 0.35
Elpctric (2.38%)
AES 14,500 210,395 0.03
AGL Energy 15443 207856 0.03
Alliant Energy 2827 135,553 0.02
Asrseren 5,305 191.829 0.0z

The accompantying noles form an integral part of these financial statements.
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Electric (2.38%) (continued)

Ammerican Electric Power 12,058 563501 o.ar
Atco - Class | 1,600 T0 264 .01
Calpine 8500 165835 0.02
Chubu Bleciric Power 14,900 152 656 oz
Chugokou Electric Poser 6.200 56505 0.01
CLP Holdings 38,004 300,422 0.04
CM3 Energy F.800 208806 0.03
Congolidated Edison 7.728 427.093 0.05
Darninioh Redoulces 14,185 917628 012
DTE Energy 4377 290,585 0.04
Dukce Energy 16,785 1,158,333 015
E.ON 44358 515966 0.0
Edison International 7.245 325444 0.04
EDFP - Enengias de Porfugal 45930 168982 ooz
Eleciric Power Develapment 3500 102,065 0.01
Eleciricite de France 7075 250,403 003
Enel 168,928 738,830 0.08
Enbergy 3851 243653 0.3
Exelan 19,333 520,531 o.o7
FirstEnargny 11,510 378600 005
Fortis 6,505 186,292 0.02
Farturm 12,355 283,118 0.04
GOF Suez 0724 T2LT36 0.8
Hokckaido Electric Power 9100 104875 0.01
Hokuriku Electric Powear 3.200 43 446 oot
Iberdrola ME103 Ti8.139 n.os
Integrys Enengy Group 2700 146907 0.02
Kansai Electric Fower 16,000 184045 0.0z
Kyushu Electric Power 10.200 130,235 0.0z
MDOU Resources Sroup 3.710 113,341 oot
MNexiEra Energy 10,015 857484 01
Mortheast Utilties 8,684 368,115 0.05
MNRG Energy 7.228 207817 0.03
GE Energy 5200 176.280 0.0z
Crigin Energy 28,673 360,928 0.05
Pepod Holdings 6972 123,374 0.0z
PGLE 12,323 456370 0.08
Pinnacdhe West Capilal 2423 128225 0.02
Power Assets Holdings 29,000 230575 0.3
PPL 14,524 440,036 0.08
Fublc Service Enterprise Group 11573 Ir0.7e9 0.05
Red Electrica 238 154911 ooz
RWE 12,544 451533 0.08
SCANA 3578 167962 0.0z
Shikoku Electric Power 4,800 71928 0.01
Southern 20,275 833,505 011
55 12528 511,174 o.a7
Tems Rele Eleltnca Narianale 51,080 280,180 0.03
Tahoku Electnis Power 11,000 123,810 0.0z
Toicyo Blectric Power 30,700 151.010 0.0z
TransAta 4438 56,305 001
‘Wisconsin Energy 6512 285742 0.04
¥icel Energy 10,786 301381 0.04
Electrical Components & Equipment [0U62%)

AMETEK 5925 32070 0.04
Brother Industries 10,000 136,720 0.0z
Casio Computer 10.900 133,469 n.02
Emerson Electric 17.373 1.219.237 018
Energizer Holdngs 1,300 140712 0.0z
Hitachd 111,000 840 545 011
Legrand 5,585 308848 0.04
Malbichd Motor 100 5 946 0.00
Nidec 2500 244,993 0.03
CSRAM Lichl 2072 117,060 oot
Prysmian 7524 193,980 n.o2
Schneader Elecinic 13,517 1180872 0.15
Electronics (1.25%)

Agdvaniest 5400 BT.150 0.01

The accompantying noles form an integral part of these financial statements.
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Electronics {(1,25%) (continued)

Agilent Technaogies 8,718 458640 0.06
Amphenc - Class A 4,256 T 0.05
Hfomet 3158 138343 0.0z
Fleadronics Infemational 10,100 TBATT oo
FLIR Systerns: 4926 148273 0.02
Garmin 2,650 122 483 0.0z
Hamamalsu Photomics 2.600 104,020 0.0
Hingse Eleciric GO0 B5.514 0.01
Hareywell [rlemational 18,273 1,660,804 0.22
Hoya 12,200 36169 0.04
Ibicden 4 400 82302 001
Keyence 290 423,862 0.05
Keoninkiijke Philips 23013 544 533 RE
HKyodara 8,400 415,580 0.05
Mettier-Toledo International 400 S7.036 0.01
Murata Manutacturing 4,700 417659 0.05
NEZ 52,000 117254 ooz
Nippon Blectric Glass 12,000 63023 0.0
O 4 800 2131 0.03
Rexel 3,350 88,052 oo
Sensata Technologies Holding 4400 170,588 0.02
TE Connsctivily 10,570 595,045 0.08
Therma Fisher Scientific 8508 1.058.827 014
Toshiba 87,000 365863 0.05
Trirrinle Mavigalion 5,500 220,020 0.03
Tyce International 11,362 4566296 0.06
Waters 2452 2418200 0.03
Yaskawa Electric 6,000 54534 ool
Yokogawa Electric 5600 BE0aT 0o
Energy - Alternate Sources (0.01%)

Enel Green Power 42 5805 107 998 0.0
Engineering & Construction {0.68%)

ABE - Registerad 54,183 1,430,786 018
ACE Actividades de Construction y Senicios 3,242 111,772 0.0
Aeroponts de Paris 547 G283 0.01
Aler Saluliong 3,325 S0.410 0.0
Auckland Infemation al Aport 26,568 TTAS0 .o
Bouygues 4,362 165945 0.0z
Cheung Kong Infrastructure Holdings 13,000 E2.070 0.0
Chicago Eridge & kron 1.400 116356 .o
Chiryoda 5,000 T2.594 0.01
Fearendal 8418 182529 0.0z
Fluer 3088 320,036 0.04
Frapon Frankht AFpot Sandces VWorldwide ag BE.7FE o
Hochtiel 1430 122287 n.oz
Jaeshs Engineering Group 3,882 731,920 0,03
JET 4,000 156986 0.0z
Kajima 23,000 86437 oo
KER 4000 127,560 0,02
Koninklijke Boskalis VWestminster 2,608 138016 0.0z
Leighton Holdings 3044 43873 0.01
Oy shi 22,000 125378 0.02
SembCorp Indusinies 33,000 143 450 0.02
Shimizu 12,000 B0625 .01
Singapore Technologes Enginsering 33,000 103,501 0.0
Sxansha - Class B b.844 180,535 0.0z
SHC-Lavalin Groug 3,287 148295 0.0z
Sydnery Aapon 7.585 25,786 0.00
Taisei 22,000 100.052 0.01
Winei 10,504 710,425 0.08
WirleyParsons 4388 G5 167 0.0
Entertainmant (0.11%)

Genting Singapons 160,000 185450 Doz
International Game Technology 6,259 113,845 0.01
Criental Land 1100 158,765 0.0z
Sankyo 1600 Ti83 .01
Taboorp Holdings 14,747 47 892 oo

The accompantying noles form an integral part of these financial statements.
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Entertalnment [0, 11%) {continued)
Tatls Group 219,864 82,825 oo
Tahe 2,000 44.013 .01
‘William Hill 20,625 137.290 0.02
Envdronmental Conirol (0.14%)
Kurila Waler Indusirias 5,000 103,801 oot
Republic Sanices 6,445 214107 0.03
Hericyde 1,770 205821 0.03
Wiaste Managemant 12,515 561,727 o.o7
Food {3,25%)
Ajinormala 13,00 188,250 0.0z
Aryztn 2168 166,587 0.0z
Associated Brilish Foods 9,940 402523 0.05
Barry Callebaut - Registered & 10,057 0.00
Calbee 2,800 60065 .01
Campbell Soup 4318 186526 ooz
Carrefour 15,883 630,535 0.08
Cating Guichand Perachon 1,064 122,818 0.02
Colruyt 213 118,160 oo
Compass Group 46,605 T4T.194 0.0
ConAgra Foods 10,907 367T.566 0.05
Danona 14,178 1.022.153 013
Delhaize Group 2,089 124948 0.02
Distribuidora Inlernacional de Almentacion 15,904 142411 0.0z
Empire - Class A 300 20,493 0.00
First Pacific 63,000 T1.663 0.01
Ganeral Mills 15318 64521 0.0
George Weston 1100 BO.235 0.01
Hershey 3,883 3FES516 0.0s
Herme| Foods 4558 2058485 0.3
J Sainsbury 3723 191,775 0.02
Jeromimo Marting 5948 116.507 oo
JM Smucker 2554 264 646 0.3
Kellogg B, 778 413,832 0.05
Kerry Group - Class A 3,335 232071 0.03

n 5,000 94477 0.01
Koninklijke Ahold 24,085 433,102 0.08
Kraft Foods Group 14156 TE3 292 R
Krager 12,459 494,085 0.08
Lindt & Spruenghi a2 144,581 0.0z
Lindt & Spruengli - Registered 2 108169 .01
Loblaw 3528 140,542 0.02
MeComuick & Co - Non-\oling Shares 3.040 208517 0.03
MELJI Heldings 2,100 135,065 0.0z
Metcash 24 937 T0.499 o
Matro - CA 2,000 122,165 o0z
Metra - DE 2825 137.023 0.02
Mondelez Intemational - Class & 43,285 1.528.102 0.20
Nestle - Registered T7.ATO 5.717.559 073
Mippon Meat Packers 5,000 B5914 001
Nisshin Seifun Group 4950 51193 .01
Nissin Foods Holdings SO0 019 0.00
Clam Inbernalional 20,000 24,315 0.00
Safeway 6,544 226,166 0.03
Saputo 2700 122968 002
Seven & | Holdings 18,700 T43.694 0.08
Suedzucker 1518 41.067 0.01
Sysco 14,574 526121 o.a7
Tale & Lyle 6,856 51,864 oo
Tesco 198,266 1.087.931 014
Toya Suisan Kaisha 3,000 80196 0.0
Tyson Foods - Class A 6,800 227528 0.3
Unilever 31,444 1,262 803 0.17
Linilever - CWA 39,658 1,588,783 0.20
‘Whaole Foods Markel 7.944 455402 0.08
‘Wilmar Inbernalional 54,000 148.270 0.0z
W Moerison Supermarkets 47,961 207326 0.3
‘Woohworths 30508 923 040 012
Yakull Honsha 1,908 85 890 oo

The accompantying noles form an integral part of these financial statements.
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Food {3,25%] {continuad)
Yamazaki Baking 5,000 51.330 oo
Forest Products & Papaer (0.22%)
Inbesmiational Paper 11.215 545872 o.ar
MeadWeshaco 5451 201.305 0.03
Giji Holdings 18,008 82,051 oot
Stora Enso- Class R 16,011 160545 ooz
Svenska Cellulosa - Class B 14,278 440,110 0.08
LUIPM-Kymmimens 13,786 233276 0.03
Gas (0.59%)
Canadan Utilites - Class A 4,200 141,001 ooz
CenterPoint Energy 10,800 250344 0.03
Centrica 127,860 TI6T .08
Enagas 4858 127.154 0.02
Gas Natural SDG 10,464 265,361 003
Heong Kong & China Gas 146,907 336,870 0.04
Kyera 1.800 108305 0.0
Mational Grid 84,043 1,056 886 0.14
MiSource 8,200 268616 003
Crsnkn Gas 32,000 125.741 0.02
Sempra Energy 6,456 582,183 0.08
Enam 41,158 230827 0.03
Toha Gas 10,000 48713 0.01
Tokyo Gas 58,008 285,848 0.04
Hand & Machine Tools (0.20%)
Finning Inteemational 2600 B6.438 0.0
Fup Eleciric 17.000 TaATT 0.01
Makfa 2,500 131,287 ooz
Sandvi 28822 408437 0.0%
Schinder Halding 1,376 203,147 0.03
SMC 1,100 2rT342 0.03
S2anley Black & Deciker 4301 347048 0.04
THEK 2,400 58917 0.0t
Healthcare Products {1.32%)
Baxter Intermational 13,450 935 447 012
Becton Dickinson 4 800 530352 n.a7
Boston Scienlific I0.458 366562 0.05
CareFusion 5,006 195,339 0.3
Cochiear 1.205 B1519 .01
Coloplast - Class B 2759 182945 0.02
Cowidien 11,584 Ta5.347 0.0
CR Bard 1,767 236672 0.03
DENTSPLY Intermational 2,851 143,064 0.0z
Edtwards Lifesciences 3,700 4332 003
Elekls - Class B 9815 150,298 0.02
Essilor Internabonal 4 ETE 458150 0.06
Getinge - Class B 6829 2339 0.03
Henry Schein 2127 243,031 0.03
Helogic 5319 118,880 ooz
Hospira 3108 128216 0.02
Inituithve Surgical 70 334,150 0.04
Life Technoiogies 4641 351,788 0.05
Luxcttica Group 5442 292078 0.04
Madtronic 24,992 1434291 018
Clympus. 4700 148908 .02
Paiterson 1,825 T30 oo
QIAGEN 6,108 142 557 0.0z
Reshied 3,800 178.904 .02
Shimadru 7.000 50,939 0.0
Smith & Nephew 20,187 287473 0.04
Sonova Holding - Registered 815 123481 0.02
= Jude Medical 5,748 418,038 0.0s5
Siryker TA0E 534170 0.07
Sysmex 1,800 108.351 0.01
Teruma 3.000 144.712 .02
‘Varian Medical Systems 235 182 645 0.02
William Demant Holding 222 21,608 0.0

The accompantying noles form an integral part of these financial statements.
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Healthcare Products {1.32%] {continued)
Zimmer Holdings 3,756 350,022 0.04
Healthcare Services (0.86%)
Aptna 8,400 645363 o.08
Catamaran 4600 218415 0.03
Cigna 6,714 587,341 o.orF
Davila HeakhCars Fariners 4,980 35583 0.04
Fregenius & Co 3078 473 485 0.08
Fredanius Medcal Cane & Ca 5721 407,800 0.05
HEA Holdings: 6900 326199 0.04
Hurmana 3528 374,482 0.05
Laboratory Comeoration of America Heldings 2561 236740 0.3
Miraca Holdings 1,000 4719 0.01
Cuest Diagnastes 3Tz 168,740 0.3
Ramsay Health Care 3638 140,800 0.02
Sonic Healthcare 8.960 132906 ooz
LinitedH=alth Group 24 438 1,840,257 0.24
Liniversal Healkth Services - Class B 1,200 7.512 0.0
WellPainl 8,905 B46. 288 o.08
Holding Companies - Diversified Operations (0,30%)
GEA Group 3673 175118 0.02
Groupe Bruxelles Lambert 1,803 165747 0.0z
Hutchison Whampoa 53,000 T20.452 0.08
Keppel 40,200 356,279 0.05
Leucada MNaticnal 6,847 154044 003
Noble Group 84 363 T1.494 0.01
NWS Heldings 27,261 41557 0.0
Swire Pacific - Class A 14,500 165.985 0.0z
Wendel 757 110,517 oot
‘Wharf Heldngs 41,100 4329 0.04
Horme Builders (0.19%)
Dabwa House Indusiry 14,000 271,062 0.3
DR Hafon B, 400 142 848 0.0z
lida Group Haldngs 3,700 73,887 0.0
Lennar - Class A 3400 134504 0.02
Parsimman 7.B05 156,082 0.02
Fulte Growp 10.400 211848 0.3
Sekisui Chemical 10,000 122734 0.0z
Sekisul House 16,000 223776 0.3
Tedl Brothers 3310 122470 0.01
Home Furnishings (0.18%)
Electrolux - Class B 4628 121418 002
Fanasonic 45,300 538,187 o.o7
Sharmp 49,000 155,711 o0z
Sony 23,500 410,005 0.05
Whirl posad 1,700 266,662 0.03
Household Products (0.47%)
Avery Dennison 1,945 87620 oo
Church & Dwight 4,088 270953 0.03
Cloras 3218 298 316 0.04
Henkel & Co 2747 291526 0.04
Husgvarna - Class B 22481 13553 002
Kirnbesty-Clark 501 AHZATS 013
Newsll Rubbermaid 6418 208007 0.03
Reckitt Benckiser Group 16,480 1. 306881 017
Sociels BIC 314 38,534 0.00
Insurance [4.73%)
ACE 8323 861,680 011
Admiral Group 5,504 115,420 0.02
Apgon 49,052 463,811 0.08
Aflac 11,475 TEES30 0.0
Ageas 5422 231.235 0.03
AlA Grenip 285,400 1,436.848 018
Alleghany 400 156 984 0.02
Allianz - Registersd 10,909 1958428 0.25

The accompantying noles form an integral part of these financial statements.
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Insurance (4.73%) (continuad)
Ajlstate 11,756 641,172 0.08
American Intemational Group EER ) 1.742.182 022
AP 59,817 24207 0.04
Agn 8,003 671,372 0.08
Agch Capitel Group 2878 171848 0.02
Assicurazioni Generali 28,002 858, 808 0.08
Assurant 2064 136,988 0.0z
g 82,404 B13.757 0.08
AN 44,011 1,225834 016
Axis Capital Holdings 22N 105653 0.01
Baloige Holding - Registered 1,082 135,853 0.02
Berkshine Hathaway - Class B 28,640 3.156.438 0.41
Chubb 6583 B36.115 008
Cinginnati Financial 3852 208966 0.03
CHF Assurances 5563 114,832 0.01
Dhi-ichi Life Insurance 21,200 354,382 0.05
Deita Liayd 3.673 91,304 0.0
Direct Line Insurance Group 12330 82312 0.0
Everas! Re Group 1,382 21645971 0.03
Fidelity Mational Financial - Class A 5,000 162250 ooz
Giensidige Forsioing 3178 B0.569 0.01
Great-West Lifeco 8100 2459671 0.03
Hannover Rueckversicherung 1124 SE615 0.01
Hartford Financial Sendces Group 11,088 401,754 0.05
Industial Alance Insurancs & Financial Sardces 2,700 116,308 0.0z
NG Groep - CWVA 91,334 1271122 0.8
Insurance Australia Group 58,557 305,106 0.04
Intact Financial 3,387 221135 0.3
Legal & General Group 145,018 530582 0.07
Lircain Natiomal 5,200 320,044 0.04
Lowws 8577 413755 0.0%
Manulife Financial 42914 846567 011
Mapire 24353 104_ 464 oo
Marsh & Mclennan 12,784 618234 0.08
MefLife 22381 1,206.784 018
MEBEAD Insurance Group Hadings 12,700 340,587 0.04
Muenchener Rueckversicherungs - Registered 4541 1.002.102 013
M-S Holdings 7. 700 214212 0.03
ParinerRe 1151 121350 0.0z
Power Corporation of Canada 766D 220811 0.03
Power Financial 6,038 204616 0.3
Frincipal Financial Group 6696 330,180 0.04
Progressive 13825 ITT.008 0.05
Prudential 62,082 137780 018
Frudential Financial 10,984 1.012 945 013
QBE Insurance Group 28,666 285,186 0.04
RenalssanceRe Holdngs 1,200 116,808 0.0
Retalulion 28, 582 168,186 0.02
REA Insurance Group 69,500 105210 oo
Sampo - Clags & 9,347 450063 0.08
SCOR 2897 106,045 001
Sony Financial Hodings 4,000 TIaa .01
E2andard Life 56428 336078 0.04
Sun Life Financial 15,970 583 048 0.07
Suncorp Group 35168 42178 0.05
Swiss Life Holding - Registered 693 144312 002
Swiss Re 8,372 Tr2aar 0.0
T&D Hodings 11,800 164923 n.02
Takio Marine Holdings 17, 700 551837 0.08
Terchmark 2,052 160,364 0.0z
Travelers 872z TEL.690 010
Tryg 1,248 120,998 0.0z
Unum Greup 7.3 258925 0.03
Vienna Insurance Group 1.21% G0.848 0.01
Willis Group Holdings 4,235 186,770 0.0z
'WR Berkley 320 141,061 n.02
XL Group 6418 204,285 0.03
Zurich Insurance Group 3.887 1126802 0.1%

The accompantying noles form an integral part of these financial statements.
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Markat % of

Quantity Valus USD Hot Assals
Intermet {2 74%)
ATazon.com 5,905 3,551,225 0.46
Dena 4200 Be a2z 0.0
eBay 28,142 1544765 0.20
Equinix 1,100 165,185 0.3
Expedia 2725 185,824 0.03
FS5 Metwarks 1,600 145,376 0.0z
Facebook - Class & 41,500 2284788 0.28
Google - Class A 6528 7428085 0.98
Gras 2100 20,759 0.00
llind 457 S5.018 0.01
Kakiaku, com 3.900 BA.534 0.01
Libesty Interactive - Class A 11.400 334590 0.04
Linkedin - Class A 2,500 S42075 0.07
M3 1 27577 0.00
Netflix 1,300 4786 0.06
MNexon 7.200 BE.385 .01
priceline com 1,226 1.425.102 018
Rackspace Hosting 2300 B5 999 0.0
Rikufen 20,700 308023 0.04
SBI Holdings 8,080 122232 0.0z
Seek 9,048 108,551 0.01
Syrmanlec 18,475 435641 0.06
Trend Micro 2,200 TT.028 0.01
Triphudvisor 2,800 231924 0.03
United Internet - Registensd 2170 82455 0.01
eriSign 4417 264,048 003
Yiahoo Japan 30,200 168,089 0.02
Yahoo! 23,657 58307 012
Iron & Steel (0.33%)
Acs|orbditial 25,028 447318 0.086
Fortescus Metals Group 5288 183740 0.0z
Hilachi Metals 7.000 58 968 oo
Japan Stesl Works 7.000 35,161 0.0
JFE Heldings 13,000 308,462 0.04
Kobe Stes| 55,000 84,131 0.0
Nippon Steel & Sumitomo Metad 180,555 605823 0.08
Musor 7.543 402845 0.05
ThyssenKrupp 11,258 274 445 0.3
‘Weestalpine 2,510 125624 0.0z
Yamato Kegyo 400 12787 0,00
Lelsure Time (0.26%)
Camival - GB 3,888 1609659 0.0z
Camival - US 888 IST.0M 0.0%
Flight Cerilre 2,538 108,011 o
Harlery-Cranddson 5955 412324 0.0%
Polant Indusiries 1,700 247588 0.03
Raovyal Caribbean Cruises 3,283 156,154 0.0z
Sega Samnry Holdings 8200 157.913 0.0z
Shimang 2,200 188,011 0,02
TUI Travel 9.950 GE.07T .01
Yamaha 4500 71045 0.01
Yamaha kabor 7.800 117.031 0.02
Lodging {0L58%)
Accol 3720 175821 0.0z
City Developments 8.000 B0.A2T 0.01
Croram 11,468 172893 0.02
Echo Entertainment Group 15222 33,501 0.00
Galaxy Entertainment Group 53.000 475402 0.06
InterContinental Holels Group 5741 181,407 0.0z
Las Vegas Sands 10,364 817409 011
Masrict Infermational - Class & 5,855 288,003 0.04
MGM China Holdings 26,800 114,407 0.01
MGM Resorts Intemational 10.75% 253,052 0.03
Sands China 58,800 420,410 0.08
Shangri-La Asia 13,000 25,350 0.00
SIM Hoidings 35,000 117362 0.02
Sarwood Hotels & Resons Worldwide 4510 358310 0.05

The accompantying noles form an integral part of these financial statements.
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Markat % of

Quantity Valus USD Hot Assals
Lodging {0.59%) (continued)
Whitoread 4,596 285531 0.04
‘Wymdham Woeldwide 2,900 237N 003
Wymn Macau I9.600 178518 0.02
Wynn Resors 1,803 365,582 0.05
Machinery - Construction & Mining [0.84%)
Aflas Copoo - CIAsSs A 16,148 448318 0.05
Atlag Copeo - Class B 9,189 2329487 0.03
Caterpillar 18,113 148321 015
Hitachi Construction Machinery 3200 BAAS 0.01
Joy Global 235 137.510 0.02
Komatsu 23,500 470836 0.06
Milsubishi Electric 49,000 6153485 0.08
Machinery - Diversified (0.83%)
AGCO 2569 152,059 ooz
Apsiom 4 936 180,071 ooz
Amada 12,000 105837 0.0
Andie 1,535 96881 0.0
CHNH ndusinal 20510 234148 003
Curmemins 4422 623,369 0.08
Deere & Cor 9161 836674 011
FAMNUC 4700 850,806 011
Flowserve 3.200 252256 0.03
Hexagon - Class B 4 960 157.003 0.0z
Kawasaki Heavy Indusiries 3,000 138,462 ooz
Kone - Clags B 8,084 364,466 0.05
Kubota 28,000 463270 0.06
Mak 1012 124 458 0.2
Mefso 3454 145,347 ooz
Mitsubishi Heawvy Ingusiries 72,000 445 8554 0.086
Mabtesco 3,700 85,387 0.0
Rockwel Aulomation 3,380 3506381 0.05
Reper Industries 2078 288316 0.04
Sumitomo Heavy Industies 11,004 50,854 0.0t
Weir Group 7.058 2458227 0.03
Xybem 4481 155,043 0.02
Zardesra Otis 1,303 23810 0.00
Media (2.52%)
Axel Sprnger 1,038 56,796 0.0
Baitish Sky Broadcasting Group 25501 356472 0.0%
Cablevision Systems - Class A 1083 55278 0.01
CBS5 - Class B - Non-Veling Shares 13948 585045 011
Charter Communications - Class A 1,700 232492 0.03
Comcast - Class A 51,856 2,694,537 0.35
Comncast - Class A Spacial 11,507 573969 o.a7
DIRECTW 13,825 941,351 012
Discovery Commanications - Class & 3,565 322347 0.04
Discovery Commaunications - Class © 1,906 156 837 0.0z
DISH Metwork - Class A 5,518 315,803 0.04
1T 81,548 262 988 0.03
Kabel Deutschland Helding ar2 126,195 0.02
Lagardere 2,888 107452 .01
Liberty Global - Class A 5388 475 567 0.06
Liberty Global - Class © 35M 295204 0.04
Libety Medka - Class A 2,000 282 300 0.04
News - Class A 9,940 175,115 n.02
Nielsen Holdngs 5700 2157 0.03
Pearson 18,930 420,441 0.0s
ProSiebenSat. 1 Media - Registered 3445 171.092 0.02
Read Elsevier - GBE 25909 385777 0.05
Rewd Elsevier - ML 18,893 400817 0.05
Seripps Metwarks Interactive « Class A 1,882 162824 0.0z
Shaw Communicalions - Class B 8,936 217 408 0.03
Singapore Press Holdngs 44,000 143577 n.02
Sirius XM Holdings 85,100 227,199 0.03
Sicy Deutschland 7440 B2016 0.01
Thomson Reuters a.441 356936 0.05
Time Warmner 22 4588 1,567 863 0.20

The accompantying noles form an integral part of these financial statements.
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Media (2.52%) (continued)

Time Wamer Cabile 7.016 50,668 012
Twenty First Cenbury Fox - Class A 36,961 1300258 a7
Twenty First Cenbury Fox - Class B 10,200 352920 0.05
Viacom - Class B 10,484 15673 04z
Walt Disney 41,112 3,140,857 0.40
Wlbers. Kluwer 7817 223 453 0.03
Medal Fabricate & Hardware (0.29%)

Azsa Ablay - Clags B 9,603 508085 o.o7
Masuichi Steel Tube 1,000 25270 0.00
NEK 14,000 174,226 0,02
Pracisian Castpans 3,500 942 550 012
EKF - Class B 9,269 244253 0.03
Tenaris 10,545 233020 0.03
Wallourec 2183 115,665 0.02
Minimg (1.84%)

Agnico Eagle Mines 3620 55500 0.0
Alooa 25011 265887 0.03
Alumina 37668 37575 0.00
Anglo American 32,802 77133 0.8
Anlofagasta 8732 118,170 0.02
Bamick Gold 27,194 4TB.ATOD 0.08
BHP Biliton - AL 80,232 2.726.904 0.35
BHP Biliten - GB 51,348 1,580,492 0.20
Boliden 7879 122308 0.0z
Carmeco 10,758 223989 0.03
Eldorado Gold 17,900 101,588 0.0
First Quantum Minerals 15,344 27640 0.04
Franco-Nevada 4,368 177 968 0.0z
Freeport-MchcRan Copper & Gold 24427 F21.4875 02
Fresnillo 3842 47438 0.01
Glancors Xsirala 264,939 1372143 018
Goldoorp 19,352 415,542 0.05
lluka Resources 8,247 BIET4 0.01
Kinross Gold 25,155 110,080 0.0
Mitsubishi Materinls 25,000 52.288 0.01
Mew Gold 11,200 58809 0.0
Newcrest Mining 17167 115,756 6.02
Mewmont Mining 12,435 288470 0,04
MNorsk Hydro 50,596 225.757 0.03
Crica 7484 156,756 0.02
Randgald Resources 2,067 126,749 0.02
Rio Tinta - AL 10,617 647807 0.08
Rio Tinte - G& 30,980 1,745,435 0.23
Sibser Whealon 8,737 176,385 0.0z
Sumitome Metal Mining 11,000 144,113 0.0z
Teck Regources - Clats B 13,250 345046 0.04
Turqusiss Hill Resources 10,474 34,601 0.00
Limicore 3021 141347 0.02
famana Gold 16,285 140,482 0.0z
Miscellansous Manufacturars (2.46%)

IM 18,083 2257043 0.28
A Laval 8121 208,633 0.03
ALS 2841 T7.585 0.01
Bombardier - Class B 40,700 176590 0.0z
Danaher 14,423 1.113.456 014
Dover 44951 47T ATO 0.08
Eaton 11,052 541278 011
FUJIFILM Hoidings 10,500 287 802 0.04
Ganeral Electnic 248,907 5,976,863 0.90
llinois Tool Works 10,700 856 656 012
[LM]] 8521 164,706 0.02
Ingersall-Rand 7.706 474,530 0.06
Invensys 10,938 92120 001
Konica Minalta 10,000 90,805 0.01
Leggelt & Plalt 2,766 BE.199 0.0
Melrose Indusiries 29378 148735 0.02
Mikon 7.700 147,179 0,02

The accompantying noles form an integral part of these financial statements.
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Miscallaneows Manufacturers |2.46%) [continued)
Orida

18,763 146347 0.0z
Fall 2526 215554 0.03
Parker Hannifin 3588 461303 0.08
Panlar - Registarad 4528 Iraa 0.05
Siemens - Registerad 19,038 2,804 441 0.33
Seniths Greup 10,425 255,543 0.03
SPX 1,100 106571 0.0
Sulrer - Registerad ddd Ti.841 0,01
Tewlran 5285 193,541 0.03
‘Wartsia 3802 187394 0.02
Qifice & Business Equipmaent (0.15%)
Canon 26,100 26916 011
Rizoh 15,000 156,555 ooz
Yoerom 30,723 3Ta809 0.05
il & Gas (1.74%)
Anadarke Petroleum 12234 704 0.12
Apache 9,150 780,788 010
ARC Resources 8,157 227014 0.03
Ashabasca Ol 7400 4513 .o
Baytex Enengy 2,569 100,681 0.0
BG Group 83,351 1.791.188 0.23
gp 458,640 3,707,335 0,48
Cabat Ol & Gas 9,308 360,778 0.05
Caltex Australin F464 B2A36 .o
Canadian Natural Resources 25,545 564,082 0.1
Canadan Od Sands 14 486 272405 0.3
Cenowis Energy 17,328 455859 0.08
Cheniers Enargy 5,000 215600 0.03
Chesapeake Energy 13,733 T4 0.0%
Chewran 45,914 5,860,028 0.75
Cimarex BEnergy 2,000 208,820 0.03
Coball International Energy 6,800 111,860 0.0
Conchio Resources 2400 250,200 0.03
ConotaPhilips 28,225 1,984,006 0.26
Continental Resources 200 101.268 0.01
Crescent Paint Ensrgy 9,080 351741 0.05
Denbury Rescurces 8.400 138012 0.0z
Dewvon Energy 10,107 525320 0.08
Diarmond Offshore Drilling 1,524 BE.T4E oo
Encana 20220 365007 0.05
Energen 1.400 25,050 0.01
Enemplus. 6,058 110,060 0.0
Eni 54,824 1,562 280 0.20
Engc - Class A 6,156 352,000 0.05
EO{G Rescurces 6,588 1.105.730 0.14
EQT 3523 316,295 0.04
Exxon hMobd 106,950 10,827,388 1.38
Galp Energin 7800 128,062 0.02
Helmerich & Payne 2950 248036 003
Hess 7.037 584,071 0.0y
HollyFrontier 4022 195,853 0.03
Husky Energy 9,731 308 844 0.04
Idemitsu Kosan 3,200 T245T 0.01
Imperial Cd 7881 I48.315 0.04
Impsttie 24,200 0372 0.04
JX Holdings 54,700 251554 0.04
Lumdin Petraleum 5212 104,763 oo
Marathon O 16,794 592 828 0.08
Maralhon Petrobeum 7408 67536 008
MEG Energy 3100 08,309 0.0
Muphy Ol 4407 285826 0.04
Nabors Industries 9,345 158,772 0.02
MNeste Ol 2,382 47 166 0.01
MNoble 7465 2TeT14 0.04
Moble Enangy 8488 S5TR118 o.o7
Cecidental Petroleum 19,503 1.854.735 0.24
e V10 31258 145,805 0.02
Pacific Rublales Enerngy 5,700 58,388 0.0

The accompantying noles form an integral part of these financial statements.
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Ol & Gas (T.74%) (continued]
Pengrowth Energy 9,803 BO61T oo
Penn West Petroleurn 11,768 50 242 0.0
Peyto Explontion & Development 3300 100972 0.01
Fhillips 65 14,335 1.105.6558 014
Fioneer Hatural Resources 3404 B2B.574 0.08
QEP Resources 3,982 122 048 0.0z
Range Rescurces 4118 347188 0.04
Repsal 23181 584877 0.08
Rerwan - Class A 51596 183,731 0.02
Royal Dutch Shell - Class A 93,587 JISEM05 0.43
Royal Dutch Shell - Class B 80,575 2,201,238 0.29
Santos 24520 320936 0.04
Seadril 8.017 368,001 0.05
Showa Shell Sekiyu 5,600 56903 oo
Southreestem Energy 8,487 333794 0.04
Sxatoil 26,665 G46.094 008
Sunodr Enengy 35,454 1.242.642 016
Talsman Energy 13,863 2rTAT2 0.04
Tesors 3100 181,350 0.02
TonenGeneral Sekiyu w000 B4 265 oo
Total 33178 3282007 0.42
Tourmalne Cd 3,300 138,833 0.02
Transocean - CH T.748 ITh 448 0.0%
Trangocean - US 288 14.233 0.00
Tulaw il 24 BBS 352111 0.05
‘Valero Energy 14,085 710388 n.os
‘Vermilion Energy 2500 146706 0.02
Whiting Patroleum 2500 154 675 0.0z
Woodside Petroleum 16175 562920 0.07
il & Gas Services (0.98%)
AMEC 4555 82081 0.01
Eaker Hughes 10,285 568570 o.orF
Cameran Infemational 6870 408971 0.0%
CG5 2,590 44 897 0.0t
Core Laboratones =1 152,760 0.0z
FMC Technologies 6542 JMETTY 0.04
Fugra- CWA 1,763 105226 0.0
Halliburton 20,487 1035715 013
National Citwedl Varco 10,588 842,064 011
Oosaneering nbermdabonal 2,600 205,088 0.03
Petrofac 5,700 115,553 ooz
Saipem 7172 153774 0.02
Schlumbarger 31,838 2868922 037
Subsea 7 5968 114208 0.0z
Superior Enengy Sendces 3,876 103,141 o
Technip 2476 238349 0.03
Weslherord International 18,831 280,712 0.03
Othar Finance (0,09%)
Exor 1,220 48801 001
Investment Kinnewvik - Class B 4575 g e o] 0.03
Investor - Class B 10,550 38339 0.04
|ar@el -1 ] 42 835 .01
Fargesa Holding 410 1347 0.00
Packaging & Contabners {0.17%)
Amcor 27505 255607 003
Ball 4,404 22751 0.03
Crewn Heldings. 4 661 207,741 0.03
Crora 27505 28545 0.00
Crararms-llinois 3,252 116,357 0.0
Rexarm 19,268 166296 0.0z
Rock Tenn - Class A 1,500 157.515 0.02
Sealed Air 3,600 122,580 0.0z
Toyo Seikan Group Holdings 3.000 Ba.478 0.01
Pharmateuticals & Bietechnology [8.83%)
Abbolt Laboralories 353 1515185 0.20
Abblie 38,853 2,053,930 0.28

The accompantying noles form an integral part of these financial statements.
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Pharmaceuticals & Blotechnology (8.23%) (continued)
Agtavis 4256 T15.512 0.08
Agtelon - Regstered 2,680 227062 003
Alexion Phamaceuticals 53M0 TO7.479 0.08
Alrasa Holdngs 1,500 74457 oo
Allergan 6730 T47. 568 a0
ArrriscurceBargen 5,401 450,054 0.08
Arme]en 18,418 2,102 588 0.y
Asielas Phama 10,300 B10.523 0.08
AsfaZenec 622 1872105 0.24
Bayer - Registered 19,852 2794 467 0.38
Biogen ldec 5,993 1,678,542 022
BioMarin Pharmaceulical 3,000 210,810 0.03
Brisbol-Myers Squibb 3,832 20532 0.26
Cardinal Health 8420 583141 0.07
Celesio 3822 121.130 0.02
Ceigene 9,854 1671690 022
Chugai Phasmaceutical 6,500 143,785 ooz
CsL 12,090 T45.893 0.0
Daiichi Sankys 18,000 320,328 0.04
Drainippon Sumilema Fhamma 6,500 101,732 oo
Ersai 5,800 224 870 0.03
Eli Lilly & Car 24 366 1,242 886 016
Express Scripts Holding 19.550 1373182 URE
Forest Laboralores 5718 34313 0.04
Gilead Scisnces 38,3583 2734934 0.35
GlaxoSmithkline 1860 JAT1653 041
Gritiols 3154 151.091 0.02
Herbalide 1618 127.337 0.0z
Hisamiisu Pharmaceutical 1,800 50766 0.01
Nurrins 26810 288718 0.04
Johnson & Johnson 68,402 5,264,939 0.8
Kyowa Hakko Kifn 5,000 E6.152 0.0
Mekesson 56593 918850 012
Mead Johnson Nulriion 4974 416,622 0.0%
Medipal Holdings 2,500 30,373 0.0
Mexck 1,454 260961 0.03
Merck & Co 71.763 3591738 0.48
Mitsubithi Tamaba Phamma 4500 E2.786 0.0
Mylan 10,200 442 580 0.08
Nowartis - Registered 56,804 4,547 541 0.58
MNeowo Neordisk - Class B 9,763 1.792.435 0.23
Cmnicare 2,200 132792 ooz
Cnia Phamaceuwtical 2400 200,304 0.03
Orion - Class B 1,318 3714 0.00
Ctsuka Holdings 10,300 297912 0.04
Permigo 2672 410,045 0.05
Flizer 160,776 4,924 569 063
Phammacycics 1,100 116,358 0.02
Regenaron Phammaceuticals 2,000 550,480 o.ar
Roche Holding 17.004 4,764,800 0.1
Sanof 28,897 3070811 0.39
Santen Phasmaceutical 1.500 10,00 .01
Shionogi & Co 8800 190,895 0.02
Shire 13,485 B37.453 0.08
Suzuken 2,800 90709 0.01
Taisho Pharmaceutical Holdings 200 E1.910 0.01
Takeda Fhamaceutical 18,500 548 270 o1
Teva Phammaceutical Indusiries 19915 THEIT 0.0
Taumura & Co =[] 15916 0.00
UCE 2517 187,774 0.0z
‘Valeanl Pharmaceuticals Inlernational 7195 8438497 011
Wertex Pharmac sulicals 5481 407 238 0.05
Zoetis 11137 364,069 0.0%
Pipelines (0L58%)
AltaGas 3.000 115,115 n.02
APA Group 27575 148,020 0.02
Enbiidge 19,962 a71.940 011
Kinder Morgan 17670 636120 0.08
Kinder Morgan Management 2314 175077 0.0z

The accompantying noles form an integral part of these financial statements.
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Pipelines: (0.58%) (continuad)
OHEQK 6,166 383,402 0.05
Pembina Fipsline 6902 243,080 003
Specira Energy 15512 552534 0.07
TransCanada 17,168 T84315 040
Williams 16,283 628.035 0.08
Private Equity (0.05%)
3 Group 20,442 130,383 0.02
Euira@ed 1,285 100,893 0.0
Crnex 3500 188918 0.02
Real Estate (0.89%)
Aeon Mall AT 104 445 0.0l
Brockfield Assel Management - Class A 12,733 453 980 0.08
Brocikfieid Office Properties 8581 165,155 0.02
Capitaland 76850 184,425 ooz
CapitaMalis Asia 45,000 E8.856 0.0
CEBRE Group - Class A 5,900 155170 0.0z
Cheung Keng Haldngs 31,000 480,383 0.06
Daite Trust Consiruction 1,500 166346 ooz
Dewtsche Wohnen 8157 157752 ooz
Firsl Capital Really 3,700 E1.672 0.0
Global Logistic Properties 69,000 157936 0.0z
Hang Lung Properties 58,000 176947 0.02
Henderson Land Developimenl 20,202 115.291 0.0z
Hulig 5400 94,606 .01
Hysan Development 11,238 48,400 0.01
IMBCF INANT 32332 150,051 0.0z
Keppel Land 18,000 47616 0.01
Kerry Propedties. 9,500 32958 0.00
Lend Lease Group 12561 125,168 ooz
Mitsubishi Estale 31,000 927.596 012
Mitsui Fudasan 19,000 684221 0.08
New Werld Development §6,6088 122,080 0.0z
Momura Real Estate Holdings 4 400 28,131 0.0t
NTT Urban Developrmen 1,000 11,502 0.00
REA Group 2853 96380 0.01
Reslagy Holdings 4 B 227582 0.03
Sino Land 78077 106738 0.01
Sumitomo Realty & Development 8,000 IS8.078 0.05
Sun Hung Kaé Froperies 39,008 454,785 0.06
Swire Properties 22400 56,621 .01
Swits Prime Sile - Registerad 1,633 126.788 0.02
Takoyo Tatemono 17.000 188916 0.03
Teoioyu Fudosan Holdings 15,900 145765 0.0z
LICL Group 17,000 83,344 o
Wheelock & Co 30,000 137933 0.0z
Real Estate Investment Trusts [1.78%)
Ammerican Capilal Agency 8,500 163965 n.oz
Agrarican Tower 9,793 TB187T 010
Annaly Capital Managenmsnt 21,162 210,885 0.03
Ascendas Real Estate Investment Trust 32,000 55758 0.01
AvalonBay Communilies 2. TR 327281 0.04
Boston Properties 3642 365 548 0.0%
Esitish Land il 226296 003
Camden Proparty Trust 1,700 896,696 0.0
CapitaCommercial Truest 72,000 B2 68T .01
CapitaMadl Trust 5,000 S8.071 0.01
CFS Retail Propey Trust Group B0.910 105 8585 oo
Cole Real Estate Irvesiment 6.200 B7.048 .01
Corig 3272 146, 869 0.0z
Dexus Property Group 21,085 18.958 0.00
Digital Realty Trust 3158 155121 0.02
Duke Realty 5,500 88 264 oot
Equity Residential 7918 410707 0.05
Federal Really Investment Trest 1,500 162 256 0.0z
Fanciate Dés Regions 530 45827 0.0
Gecina aai 116,578 0.0z
General Growih Properties 12,524 250,385 0.03

The accompantying noles form an integral part of these financial statements.

2

576/822



UBS ETF - MSCI World UCITS ETF

EDINETOOOO
00000000000 m(E31387)
OOoooooooooooOooao

Annual Repon as of 31 December 2013

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Hot Assals
Real Estate Investment Trusts (1. 78%) (continued)
Gaoodman Group 44,264 187.312 n.oz
GPT Group I28i2 100,142 0.0
H&R Real Estate Investment Trust 3500 T0.494 0.01
Harmmarson 15,644 120,070 oz
HCP 10,253 372389 0.05
Health Care REIT 8,332 446 345 0.08
Herst Hobels & Resols 17,240 335,146 0.04
ICADE 200 18648 0.00
Inlu Propedties 13511 E0.348 0.0
Japan Frime Realty Investrent 17 54,507 0.01
Japan Real Estate Investment 28 150,250 0.0z
Japan Retad Fund Invesbmsnt 6 154,885 ooz
Kimco Realty 10815 211596 0.03
Klapiarma 2713 125827 ooz
Land Securities Group 20,480 326819 0.04
Liberdy Property Trust 4085 130694 0.0z
Link REIT 50,000 242463 0.03
Macerich 3988 234912 0.03
Mirvae Groug T4AT2 111,481 0.0
Mippon Buildng Fund 40 232810 003
Mippon Pralogis REIT 1 T | 001
Mormura Real Estale Office Fund 12 55,830 0.0
Flum Creek Timber 430 201.435 0.03
Prologis 13,085 483491 0.08
Fublic Storage 3,344 503,338 o.oF
Rayenier 3342 140740 ooz
Realty Incame 4300 160,519 0.02
Regency Cenlers 2,000 52600 0.0
RioCan Real Estate Invesiment Trust 35N B2.085 0.01
Segro 16,635 92023 oot
Simon Property Group 7576 1.152.764 URE]
5L Green Realty 1,900 175.522 0.02
Steckland 41,057 132601 0.0z
UDR 4500 105,075 0.0
Linibai-Rodamos 2,385 514,880 0.08
Linited Urban Investment 72 103,645 0.0
‘Venlas 8.277 474107 0.08
Warnada Realty Trust 4203 373184 0.05
Westfield Group 50523 456,072 0.08
Wesifield Retall Trust 52375 138,166 0.0z
Weyarhasuser 15426 406999 0.06
Rodall (4.81%)
ABC-Mart 400 17.487 0.00
Advance Auto Parts 1,711 185373 0.0z
Apon 13,000 176,252 0.0z
Alirmantation Couche Tand - Class B 3,086 232761 0.03
AulaZone 813 388585 0.05
Bed Bath & Beyond 5535 444461 0.06
Best Buy 6,508 259 579 0.03
Canadan Tire - Class A 1,900 177912 0,02
Carkiax 5,988 282026 0.04
Chipotie Mexican Grill T 384134 0.05
Citizen Holdings 3,000 25.288 0.00
Coach 7.454 420638 0.0%
Compagne Financiere Richemont - Registered 12822 1280254 0.7
Costoo Wholesale 10,515 1,251,380 016
CWS Caremark 30168 FAL R 028
Darden Restaurants 374 203394 0.03
Dick's Sporting Goods 2,600 151,060 0.0z
Dllar General 7928 arey 0.06
Dhollar Tree 6,761 381456 0.05
Dodarama 2,000 166042 0.0z
Don Quijate Holdings 1.500 50909 0.01
Farrily Dllar Steres 2,564 186,074 0.0z
Familyhdart 2,000 91.432 0.01
Fast Retailing 1.200 495505 0.08
GamaStep - Class A 3,000 147,780 0.02
Gap 8373 32747 0.04
Hemnes & Maurilz - Class B 23,058 1,064,828 014

The accompantying noles form an integral part of these financial statements.
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Retall (4.61%) (continued)
Herme Depot 35517 2924470 0.38
Inditex 5206 555394 UL
Isetan Milsukoshi Holdings 11,500 161575 0.02
J From Retaikng 17,000 128747 oz
Kering 1.980 415,209 0.05
Kinghisher 53,155 338,682 0.04
Kohl's 3131 291184 0.04
L Erands 5518 347350 0.05
Lawsanm 1,400 104,829 0.0
Lowe's 27052 1342408 017
Lulgeman Athletica 2237 132,050 0.0z
Macy's 8777 450682 0.06
Marks & Spencer Group 34,388 275,047 0.04
Mainil Grosup 5. 700 E7. 8159 oo
McDaonald's 24340 2361710 0.30
McDonalds Holdings Japan 2,700 B5.025 .01
e 3.522 T 5 0.04
Miton Holdings. TS0 71143 0.0
Merdslraim 4 355 285,138 0.04
O'Reslly Aubomotivie 2616 336,705 0.04
PelSmart 1,890 137.498 0.02
PH 2,500 3400050 0.04
Ross Stores 4978 ITI002 0.0%
Sears Holdngs 1.082 53.081 0.01
Shimafmura 300 28143 0.0
Shoppers Drug Mart 4474 245,028 003
Saples 15459 246279 0.03
Starbucks 17.785 1,394 166 018
Swabch Group 81 497796 0.08
Swalch Group - Registenad 1,061 118,778 ooz
Takashimaya 8,000 85653 0o
Targst 14,831 938357 012
Titany & Co 3511 325.751 0.04
Tim Holans 3876 226.140 0.3
Tdx 16,968 1.081.243 0.14
Trachor Supply 3,800 284,804 0.04
Travis Perkins 5367 166,404 0.02
Ula Salan Cosmetics & Fragrance 1,200 115824 0.02
Urban Cutfitters 2528 3785 0.01
Uss 3600 45,459 0.01
Wal-Mant Slones 40,057 3.152.085 041
‘Walgreen 2777 1250871 0.6
Wesfarmers 24,285 956996 012
Yamada Denki 19,700 64476 0.0
Yum! Brands 11,417 863 239 11
Savings & Loans (0.05%)
Hudson City Bancorp T.E07 T1820 0.0
Mew Yaork Comminty Bancop 10,900 183,665 0.0z
People’'s United Financial 9,848 148917 0.0z
Semiconductors (1.82%)
Altera 7.054 220467 0.03
Analog Devices 7.945 404 843 0.05
Applied Malerials 30,960 547 582 0.y
ARM Hoidings 3 ) SEE.S06 0.07
ASM Pacific Technology 6,900 57.754 0.0
ASML Hoiding 8431 B84 10 URL]
Auwmgo Technologies 5400 205606 0.04
Broadeom - Class A 11,396 337881 0.04
Cree 2445 153234 ooz
Infineon Tachnalogies 27 541 288770 0.04
Inbel 119,153 3,063 212 040
KLA-Tencar 3753 241918 0.03
Larm Resaarch 3,598 212 246 0.03
Linear Technology 7.003 389467 0.04
LSl 12,200 134 444 0.0z
Mansell Technalagy Group 11,6508 166808 0.02
Maodim Integrated Products 5948 165953 0.02
Micrechip Technalogy 4123 184 504 0.0z

The accompantying noles form an integral part of these financial statements.
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Somiconductors (1.82%) {continuad)
Micron Technology 23,300 507.008 o.ar
NVIDIA 15415 247012 003
CUALCOMM 4230 3140840 0.40
Rofirm 2.400 116812 oz
STMicrosdectronics 19,018 153.026 0.02
Sumes 1,008 84820 0.0
Texas Insiruments 26801 1.176.832 0.15
Tokyo Blectron 3.500 191.808 0.03
Xilir 7142 3278681 0.04
Shipping (0.01%)
SembCorp Marine 23,000 B1.063 .01
Softwara (2.53%)
Agthvision Blizzard 10428 185 945 0.02
Adobe Systems 121857 T2E.T64 0.8
Axamal Technoaloges 3,713 175,178 ooz
Amadeus IT Holding - Class A 8502 364,405 0.0%
ANEYS 2400 206,280 0.03
Autodesk 4851 244151 003
cA 8,174 308705 0.04
Cerner 7.800 434772 0.06
Cilrix Systems 4785 303284 0.04
Dassaull Systemes 1448 175,785 0.02
Durn & Bradstrast a74 116,558 0.0z
Elecironic Arts 8528 195,632 ooz
Fidelity National Information Services 7.215 387301 0.05
Fisene 6,266 370,007 0.0%
GungHg Online Enterlainment 16900 121.71% 0.2
It 6,881 525,158 ooy
Kenami 4,800 110,929 0o
Microsoft 194,065 7.263.853 0.83
et Suibe a0 82718 oo
Nuance Communications 5138 78113 0.0
Open Text 1,382 128012 0.0z
Cracle 87,430 3345072 0.43
Cracle Japan 1.900 55507 0.01
Paycha 8533 388507 0.05
Red Hat 4107 230,156 0.3
Sage Group 34,8598 233344 0.03
Salesforce.com 13,028 T18.015 0.08
SaF 22314 191588 0.2%
SenviceMNow 1.500 B84.015 0.01
Whiware - Class A 1,900 170,445 0.0z
Telecommunicati ons (4.64%)
Alcatel-Lucent 48,358 21726 0.03
ATET 129,202 4,542 742 0.58
BCE 7.866 340,552 0.04
Belgacom 2,985 88454 001
Bell Akant 1277 32126 0.00
Begeq [srael Telecammunication 31,963 54,226 oo
BT Group 184,432 1,158,935 015
Centurylink 13,993 445877 0.08
Cisco Systems 133,37 2,992 967 0.8
Corning I6.934 650164 0.08
Cresan Casthe Inbeenation al 7.760 568817 o.a7
Deutsche Telekom - Registered 66,128 11325635 0.1%
Elisa 3.040 80680 0.01
Eubelsat Communicalions 2116 6085 oo
Frentier Communications 18,146 B4.3TH .01
Harris 2.900 202448 0.03
HET Trust and HKT 72,000 T1.128 oo
Inmarsat T.BT2 98083 .01
Juniper Hetworks 11,856 260,847 0.03
] 13,100 B06.403 a0
Koninklijlke KPHN 89,851 200,087 0.04
Lewvel 3 Commiunicaliong 4344 144,091 0.02
Milicom International Cellular 1529 152481 0.02
Motorola Soluticns 5,816 352,580 005

The accompantying noles form an integral part of these financial statements.
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Market % of
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Telecommunications (4,84%) (continued)

MICE Sysbems 928 38059 0.00
Nippon Telegraph & Telephone 89,700 522354 o.ar
Nokia 94301 756,503 0.0
NTT DOCOMD 40,500 GE5E1E 005
Crange 47,074 583790 .08
Porlugal Telecom - Registerad 24 TBT 107 843 oot
Rogers Communications - Class B 9,648 436543 0.06
SBA Communications - Class A 3219 288,195 0.04
SES 8918 285,150 0.04
Singapore Telecommunications 170,000 452793 0.08
Singapore Telecommunications 10 4,000 11.532 0.00
SocftBank 22800 1995719 0.26
Sprink 20,278 217989 0.03
StarHub 33.000 112126 oo
Swisscom - Registered 568 300,745 0.04
T-Mebile US 8522 290,044 0.04
TDGC 21,055 204557 0.03
Tele2 - Class B 6338 T1.890 0.0
Tedecom Halia 213,397 211200 0.03
Tedacom Mala - Fsp 126,452 a8 145 oo
Tedecom of New Zealand 44T 24,859 0.01
Tedefonaklichalaget LM Encssan - Class B 75915 9278868 012
Tedefonica 87035 1582515 0.20
Tedefonica Deulschland Holding 7.923 B5.505 0.01
Telekom Ausira 7198 54,589 oot
Tedenet Group Holding 1,664 G5.455 .01
Tedenor 17.932 427,399 0.05
TekaSonera 61,876 515906 .07
Tedsira 104,088 450 883 0.08
TELUS 5,862 201,708 0a3
Werizon Communications 68,916 3386532 0.44
Vivend 25,964 790,888 010
Waedatone Group 1,175,583 4,614,528 0.58
Windstream Heoidings 11,618 82712 0.0
Zigga 4178 191,181 0oz
Teutile (0.05%)

Mahawk Indusiries 1,300 193570 0.02
Toray Indusiries 12,000 221645 0.3
Toys, Games & Hobbles (0.14%)

Hasbro 3203 176197 .02
Masiel 9,065 431313 0.05
Namco Bandal Holdings 3,700 B2.163 0.0
Nintendao 2,800 Iraaer 0.0%
Sanmne 1,300 5473 0.01
Trangportation (1.87%)

AP Mosller - Maersk - Class A 18 185,848 0.0z
AP Moeller - Maersk - Class B 28 413,051 0.0%
Asciang 24991 128,783 0,02
Agrizan Holdings 41,952 183,332 0.0z
Canadan MNational Ralway 20,884 1,190,335 015
Canadan Pacific Raibway 4 350 850,081 0,08
Central Japan Raitway 3,800 447 5580 0.08
CH Robinsan Wordwide 3533 208,115 0.03
CornfortDelGre 76,000 120988 0.0z
csx 24423 T02650 0.08
Deutsche Post - Registered 22,850 &27.080 011
osv 3,860 127,059 0.0z
East Japan Raiteay 5,900 Tos 595 0.08
Expaditors Internalional of SWashinglon 5182 228,303 0.03
FadEx 7241 1.041.038 013
Groupe Eurdlunnel - Registered 15443 182577 0.02
Harnlkyu Hanshin Holdings 33,004 178,336 0.0z
Hutchison Port Holdings Trust - Class U 41,000 ZTETS 0.00
JB Hunt Transpoit Sendces 1,969 152.204 0.0z
A g i 8,000 T3374 0.0
Kansas City Southern 2183 2M0A 0.03
Kieikyu 16,000 131.982 0.0z

The accompantying noles form an integral part of these financial statements.
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Transportation {(1,87%) (continued)
Keio

13,000 86,704 oo
Keisel Electric Railway 4,000 a0 0.00
Kerry Logistics Metwork 4,750 6751 0.00
Kirbebsu 36,000 126.388 oz
Koninklijke Vopak 2,183 128 489 0.02
Kuehne + Nagel International - Registerad 1,404 184 854 0.0z
Mitsui 5K Lines 36,000 162,352 ooz
MTR I8 45D 145891 0.02
Mippanh Express 8,000 18742 0.0
Mippan Yusen 41,000 131,085 0.02
Nerfolk Southern 8,007 742,290 0,10
Cdadoyw Electric Raltway 15,000 138721 ooz
THT Express 11826 105963 0.01
Taobu Raikaay 18,000 Er3a oo
Toiyu 20,000 126.585 0.02
Toll Holdings 17.907 0996 .o
Liniom Pacific 11,057 1.857.57T6 0.24
Linited Parcel Sendoe - Class B 17,274 1815152 023
West Japan Raibway 3400 147.510 0.02
‘Tamalo Holdings 8,400 168810 ooz
Water (0.10%6)
Armserican Waler Works 3.536 146,431 ooz
Sevem Trent 5,387 152124 0.02
Suez Envarannement 7.132 128,004 0.0z
United Utilties Group 16,232 180,527 0.0z
‘Weolia Emvironinement 10,338 168845 0.02
Taotal Comman Hocks 774,079,851 99,50
Prafermred Stocks
Auto Manufaciurers (0.20%:)
Bayerische Motoren Werke 1,028 7. 782 0.0
Porsche Automabil Holdng 4,061 423 382 0.06
Velkswagen 3599 1.012.429 013
Household Praducts [0007%)
Henkel & Co 4586 512778 0.07
Ol & Gas [0U01%)
Fuchs Petrolul 823 BOUSED 0.01
Total Preferred Stocks 2,136,934 0.28
Rights
Minimg (0L00%)
Turquoise Hill Resources - Rights 10,474 9858 0.00
Ol & Gas (0.00%)
Repsol - Rights 23161 15829 0.00
Tatal Rights 25,687 0.00
Transferable securities non-listed on an Officlal Stock Exchange
Common Stocks
Banks {0.00°%)
Angla Irish Bank 1,980 o 0.00
Tatal Comman Socks o 0,00
TOTAL INVESTMEMNTS (Cost USD 615,535,034) TT6, 242472 99,78
Other not assols 1,735,303 0.22
TOTAL HET ASSETS TITArT 75 100.00

The accompantying noles form an integral part of these financial statements.
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Common Stocks

Advertising (0.07%)

Chail Worldwide: 9180 235470 o.ar
Aprospace & Dafenss (0.25%)

AnsChina Industry & Techndogy - Class H 264,000 153557 0.0%
Ermbrasr 20,608 164 940 0.0s5
Embraar - ADR - 6,502 208234 o.o7
Korea Asrospace Industries 28900 o880 0.0z
Samaung Tednwin 4,008 206800 0.06
Agriculture (1.14%)

Astra Agro Lestari 35,000 72,186 0.0z
British American Tobacco Malaysia 12,800 250,568 008
Charoen Pokphand Indanesia 552,500 184313 0.05
China Agri-industries Holdngs 188,800 94,732 0.03
Genting Flantations 28500 26,058 003
Gudang Garam 67,500 232850 o.oF
121 269,700 387815 02
ITZ 185,420 954, 842 0.30
Kernel Holdng 5,583 4223 ooz
KT&G 2733 GAT.OTY 0.21
Kuala Lumpur Kepong 43,700 332 203 0,10
Souza Cruz I2.800 335195 0.1
Alrlines (0. 26%)

Air China - Class H 106,000 TH154 003
Hurigin 85,500 43.993 0.01
China Aklines 115,308 42365 0.0
Eva Airways 78100 43,500 0.01
Korean Ar Limes 2,645 TB.196 003
Latam Alfines Group 25,345 I96.973 02
Turk Hava Yollari 49,103 147,183 0.0%
Appared |0.27%)

Ecial Textile 10,008 112,738 0.03
Far Eastern Mew Century 268,565 303 010
Pou Chen 231,000 345297 0.1
Shenzhol Internslionsl Group Holding: 29,000 108,838 0.03
Auto Manufacturers (3.28%)

Brillinnce Chind Aulomolive Holdngs 256,000 417 326 013
Byd - Class H 54,000 264 646 0.08
China Motor 29,000 28072 0.01
Chengging Changan Automobile - Class B 53,400 105371 0.03
Dongleng Moter Group - Class H 206,000 IZ25M o0
Fard Clomotiv Sanay 5,791 61,185 0.0z
Geely Autornobile Holdngs 340,000 164,436 0.0%
Graat Wiall Mobor - Class H 94, 750 523011 018
Guangzhou Automobile Group - Class H 162,000 177474 0.06
Hyundai Motor 13,233 2965486 0.9z
Kia Malors 22,705 1,207.158 0.37
Mahindra & Mahindra 27868 425397 013
Tala Motors 58,230 354341 011
Tofas Turk Clamobil Fabekasi 1343 B3.788 0.03
LIMW Haldings 45,500 167526 0.0%
Yulon Maobor S3.000 26,029 0.03
Auto Parts & Equipment (0.86%)

Cheng Shin Rubber Indu sty 133423 345,187 a1
Halla Wisbean Clirnate Control 2660 87 669 003
Hankook Tire 7.074 408871 013
Iyt Mobis 5,664 1.575.187 0.48
Hyundal Wia 998 1THETS 0.05
Nan Kang Rubber Tire 27,560 34,189 0.01
Woeichai Power - Class H 30, 00 120,908 0.04
Banks {14.11%)

Afnican Bank Investinents 132,482 152,420 0.05
Agricultural Bank of China - Class H 1,585,000 827967 0.26

The accompantying noles form an integral part of these financial statements.
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Banks (14.11%) (continued)
Axbank 156,854 456,142 015
Alliance Financial Group 119,600 173,804 0.0%
Aipha Bank 108,615 54439 0.03
AMMB Holdngs 153,400 336068 o1
Banco Bradesco 54 550 Ti5 282 0.23
Banca Bradesco - ADR - 62,510 TB3. 250 0.24
Banco de Chile 2,302 656 333,095 0.0
Banco de Credito e Inversiones 3442 1916804 0.08
Banca do Brasi 58,300 582270 018
Banco Santander Brasil 41,600 246505 0.08
Banco Santander Brasi - ADR - 30,521 186,178 0.08
Banco Santander Chile 6537353 relaz R
Bancolombia 19,784 24391 008
Eangkok Bank - NVDR - 82 700 447578 0.14
Banghok Bank - Registered 49,900 270304 0.08
Eank Central Asia 1,083,000 854297 0.27
Eank Canamaon Indonessa 208,903 E5.110 ooz
Bank Handiowy w \Warszawie 1526 122801 0.04
Bank Mandin Perdans E90,152 445194 0.14
Eank Millenrum 13.528 32782 oo
Bank Hegara Indonesin Persero 528715 170955 0.05
Bank of Baroda 5,863 E1.189 0.02
Bank of China - Class H 6,240,000 2873036 088
Bank of Communicalions - Class H FIT.200 548357 017
Bank of the Philippine Fkands 99,510 180,578 0.08
Eank Peicag 11,942 T10.457 o2z
Bank Rakyal Indonesia Persero B5E,000 500942 0.18
Bank Zachodnl WBK 1,700 HB3IT0 o.a7
Barclays Africa Group 2660 3T.022 R
BDD Unibank 153,428 237147 ooy
Chang Hwa Commercial Bank 124051 195.518 0.06
China Cilic Bank - Class H 580,500 369 541 011
China Consfruction Bank - Clags H 6,112,000 4611343 1.43
China Merchanis Bank - Class H 285,656 821678 0.2%
China Minshang Banking - Class H 520,50 577 478 018
Chongqing Rural Commercial Bank - Class H 12,000 54,312 0.0z
CIMB Graup Holdings 412,878 960,499 0.30
Cormmrcial Inlemalianal Bank Eqypt 52520 246784 0.08
Corpbanca 16,920,272 233396 n.a7
Corporacion Financiera Colombiana 8.200 165,919 0.05
Corporacion Financiera Colemblana - ND 268 5357 0.00
Crediconp 5600 T4 288 0.23
FirsiRand 246,248 843 809 0.28
Ganlera 68,400 127534 0.04
Grupo Financiero Bancrbe - Class O 215,600 1,503 831 047
Grupo Financiero Inbursa - Class O 196,200 555,198 017
Grupo Financiero Samander Mexico - Class B 145,200 401,698 012
HDFEC Bank 133,280 1,434 718 0.45
Hong Leang Bank 54,080 237,751 o.ar
ICICT Bank 20,488 33953 011
Industrial & Commercial Bank of China - Class H 6,186,227 4 180885 1.30
Industrial Bank of Korea 8,150 54290 0.3
Kasikombank 17,200 56533 R
Kasikambank - FNWDR - 55,500 263481 0.08
Kemercni Banka 1330 296,000 0.0%
Kotak Mahindra Bank 27852 I20.3487 010
Krung Thal Bank 257,250 128,173 0.04
Malayan Banking 181,848 1188776 0.36
mEank T&E3 128,745 0.04
Metropalitan Bank & Toust 42 984 73,169 0.0z
Mational Bank of Gresece 19,857 105.343 0.03
Medbank Group 17,568 352041 011
QTP Bank 17.534 332451 R
Firmeus Bank 59,208 125012 0.04
Powsrachng Kasa Osrcrednosci Bank Polski TEAM 1,020,312 0.32
Public Bank 93,300 556,581 a7
RHE Capital 51,7RE 124900 0.04
Sherbank of Russia 254 857 2755102 0.8%
Siam Commercial Bank 156,600 GALATY .21
Standard Bank Group 103,279 1276178 040

The accompantying noles form an integral part of these financial statements.
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Banks (14.11%] (continued)

S2ate Bank of India

Tarwan Business Bank

Turkiye Garanti Bankasi

Turkiye Halk Bankasi

Turkiye |s Bankasi - Clags C

Turkiye Vakifar Bankesi Tao - Class D
WTE Bank

Wapi ve Kredi Bankasi

Yid Bank

Beverages [1.98%)
Ammbev

Ambey - ADR -

Anadolu Efes Biracilik Ve Malt Sanayi
Arca Continental

Coca-Cola Fermsa - Class L
Coza-Cola |lcacek

Companhia Cervecerias Unidas
Fafmenls Ecanamico Mexicans
Tsingtac Brewery - Class H

Linited Spirits

Vina Concha y Tora

Yantai Changyu Fioneer Wine - Class B

Building Materials {1.49%)
ACC

Ambuja Cernents

Anhul Conch Cement - Class H
Asia Cement

BBMG - Class H

Cementos Argos

Cemex

Cernex Latam Haldngs

China National Building Malerial - Class H
China Resources Cement Holdings
Duralex

Grupo Argos

Indecament Tunggal Prakarss
Latarge Malaysia

PPC

Semen Indonesia Perseno

Tarwan Cement

Tarwan Glass Industry

Titan Cement

Uliratech Cement

Chemicals [3.24%)

Agian Painls

Braskem - ADR -

China BlueChemical - Class H
China Petrochermical Developruent
Forrmoda Chemicals & Fibre
Formosa Plastics

Grupa Azaty

Hanwha Chemical

Indorama Ventures

IRPC

Ko

Kinghoard Chemical Holdings
LCY Chemical

LG Chem

Lotte Chemical

Mexichem

Nan Ya Plastics

oCl

Peltronas Chemicals Group
PTT Gilobal Chemical

Sagal

Sinopec Shanghai Petrochemical - Class H
Synthos

10,373 266240 0.08%
511,366 185622 0.05%
203,142 B5BOT2 0.20
50,306 284 486 0.06
123,835 287583 0,08
66,385 118,032 0.04
380,959 987 575631 018
55,910 166,082 0,05
19,166 114,708 0.04
282,555 2,074,325 064
112,240 824 964 0.2%
18,273 197,741 0,08
22T6 141616 0.08
35,700 A0 456 013
5667 136,499 0.04
15,886 186,864 0.08
173,800 1,677.336 0.52
32,000 270,527 0.08
7432 iz 010
38,806 BB.795 0.02
19,000 B3 0.02
5028 104,467 0.03
43,807 128,356 0,04
105,500 391,182 012
193,626 280775 0.08
86,500 75302 0.02
45,723 231828 0.y
966,696 1132 240 0.3%
21,798 166,983 0.05
254 000 273204 0.08%
242,000 162 608 0.05
25,674 143,102 0.04
28,545 287223 0,09
141,000 231,717 0.07
24,900 BE148 062
28,688 BE.006 0.03
321,500 373,806 012
268,000 4158 013
&7 83 TEA35 0.02
5,045 137 545 0.04
3,046 86872 0.03
30,340 240,346 0.07
£300 &4 505 0.03
88,000 55 044 0.0z
132,882 E0.642 0.0z
288,400 812,844 0.25
MBEMD BE0.547 027
3,868 &0.117 0,02
8,550 174 585 0.05
T2167 43524 0.0
447 500 48 354 0.0z
307 136286 0.04
51,000 1331894 0.04
37,742 449072 0.0z
3,803 1,075 361 033
1,434 315240 0.10
82 450 338,593 011
385,820 801 042 028
1,582 286,314 0.09
217400 459291 0.14
189,162 A0B.T3T 013

46,535 2,285,930 0.7
A77.000 50,906 0.02

36,340 65,877 0.02

The accompantying noles form an integral part of these financial statements.
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UBS ETF - MSCI Emerging Markets UCITS ETF

Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Annual Repon as of 31 December 2013

Markat % of

Guandity Valus USD Hul Assats
Chemicals [3.24%) (continued)
Tarwan Ferilizer 56,000 126,83 0.04
TSRC 36,960 54565 0.0z
Uiirapar Participacoss 26,200 621337 R
Lralkali - GDR - Registered 22,058 Sa7.807 0.18
Yingde Gases Group 69,000 T2.255 oz
Coal {0.73%)
Adars Enengy 1,282 000 124.674 0.04
Banpy - Regislered 90,000 B2851 0.0z
China Coal Enengy - Class H 405,000 227735 o.o7
China Shenhua Energy - Class H 265,000 535628 0.26
Coal India 41,593 195473 0.06
Exxans Resounses 12,293 171,898 0.05
Inde Tambangraya Megah 54,500 127629 0.04
Inmser Mongalia Yital Coal - Class B 105,200 186095 0.06
Jastrzebska Spolica Weglowa 2943 51819 0.02
Ehougang Fushan Resources Group 282,000 20925 003
Tarrinang Batubara Bukit Asam Persera 117,500 86.450 0.03
Yanzhou Coal Mining - Class H 174,000 158881 0.0%
Commarcial Services [1.10%)
Aganl Porls and Special Economic Zone 26,733 B7.162 ooz
Anhanguera Educacional Panicipacoss 35,700 225466 o.o7
Cielo 30,556 850271 0.26
Comgpanhia de Concessoes Rodovianas 75,700 ST0ATT 018
CCoECO Pacific 179,261 245989 0.08
EccRodovias Infraestrstura & Logistica 15,400 S6.607 003
Estacio Participacoes 26,100 225792 0.0y
Intemational Container Terrninal Sendces 59,050 135,709 0.04
Jasa Marga Perserc 115,000 44 645 0.01
Jiangsu Exprassway - Chass H 84, 004 103,243 003
Kraben Educacional 14,900 247949 0.08
Lecaliza Rent a Car 13.020 183662 0.06
OHL Mexics 38,900 56291 0.03
Cuakcorp 18,500 176,433 0.05
=1 1,340 84 975 0.03
Zhejiang Expressway - Class H 198,000 187.1789 0.06
Comguters (2.41%)
Ager 277.000 170,084 0.05
Advantech 12,100 83837 0.02
Agustek Compuber 80,180 541,153 017
Chicony Electronics 459,774 125,088 0.04
Clevo 73530 158885 0.05
Compal Electronics 357,000 281375 0.08
Foxconn Technology 54 857 128131 0.04
Infosys 38180 2151518 0.67
Imnsiu 415,558 158,271 0.05
Iriven bess 225,530 100, 485 0.08
Lenodn Group 532,000 B47.011 0.20
Lite-Cn Technobogy 201,002 322375 010
Cuanta Compuler 237,000 552870 017
SK C&C 1,626 233.581 o.or
Tala Consultancy Sendces 3948 1367596 0.42
Wipra 53,183 480,891 015
Wistron 217,289 182633 0.06
Cosmelics & Personal Cara (0.36%)
Amorepacific 290 2747 0.08
Amorepacific Group e 165670 0.05
Dabur India 30,838 84,931 0.03
LG Household & Health Care 842 437 M6 0.14
Matwra Cosrmelicos 11,200 186,385 0.06
Distribution & Wholesale (0L39%)
Adani Enlemrises 11,238 47 692 0.0z
Daewoo Intemational 5370 210,145 0.07
Harwha 28933 108 944 0.03
Hytrsisg 276D 184 451 0.06
Samsung CAT 8,685 556129 0.7
K Nelwarks 19,500 138,888 0.04

The accompantying noles form an integral part of these financial statements.
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Zchedule of Investments &% at 31 December 2013 (Expressed in USD)
Transferable securities listed on an Official Stock Exchange

Markat % of

Quantity Valus USD Hot Assals
Diversified Financlal Services (4.32%)
Alior Bark 4,698 126.844 0.04
BM&FBovespa 145,900 TorT 022
BS Financial Group 9,080 137660 0.04
CETIP - Mercades Ovganizados 14,250 146,165 0.05
China Development Financial Holding 1,351,788 408204 013
China Everbright 112,00 177081 0.08
CITIC Securities - Class H 19,000 270,044 0.08
CTBC Financial Hoding 1,003,031 BR4.ATS 0.21
Dhidwnsd Saciifilies 11,5060 100271 0.03
DGE Financial Group 8910 108,035 0.03
E.Sun Financial Hoding 453,667 301394 0.08
Far East Hofizen 108,000 §2348 0.3
First Financial Holding B16.566 396205 0.2
Fuban Financial Hobding 558,078 874938 027
Haitong Securities - Class H 83,200 144 855 0.0%
Hana Financial Group 21935 912,443 028
Hong Ledng Financial Group 4,500 22685 0.0
Heusing Development Finance 127178 1,633 866 051
Hus Man Financial Hadings 376,604 215,923 o.o7
Hyundai Securities 15,210 100,941 003
Investec 18,081 128,611 0.04
KB Financial Group 33.340 1334737 0.41
Korea Investment Holdings 2,780 1074862 0.03
LIE Housing Finance 22,354 TO.236 0.02
Mahindra & Mahindra Financial Services 20,553 106,545 0.03
Mega Financial Holding 2234 GTE620 o2
Mirae Assel Securities 1828 BES14 0.02
Power Finance 35,765 56532 0.3
RME Hoidings 65,320 301537 0.8
Rural Electification 34,088 121,607 0.04
Samsung Card 2748 §7.385 0.3
Samsung Secufities 4523 188,789 0.08
Shinhan Financial Group 36,836 1,650,962 0.51
Shriram Transport Finance 8288 50,122 0.03
SinoPac Financial Haldings 418,111 208,329 0.oF
Tarshin Fimancial Hading B18,714 304,121 0.08
Tarwan Cooperative Financial Holding 4741 190,005 0.08
Woan Finance Haldngs M. 730 273851 0.09
Woon Investment & Securilies 4337 15410 0.01
Yuanta Financial Holding 527.584 35,097 0.0
Elactric (2.91%)
Aboitiz Power 132,100 101.198 0.03
AES Gener 407 857 224 999 o.a7
Centrais Eletricas Brasileiras 24,900 61,5953 002
Centrais Eletricas Brasileiras - ADR - 16,235 42,048 o
CEZ 14,000 364366 o1
China Resources Power Holdings 184,000 3BBTSE 012
Colbun T50.730 170877 0.05
Companhia Energetica de Minas Gerals - ADR - 16,810 130 850 0.04
Companhia Paranaense de Energia - ADR - 4,450 SB.AT 0.02
CFFL Energia 28,700 216,045 o.or
Datang Intermnational Power Generation - Class H 110,000 50788 0.02
E.CL 34872 45304 .01
EDF - Energias do Brasil 15,300 71606 0.0z
Empresa Nacional de Electricidad 281,940 421 8489 013
Enea 3,706 16.703 0.0
Energy Development 516,600 B2.040 n.02
Enersis 1,706 853 S11.617 0.1&
Federal Grid Unifed Energy Sysbem 33,730,123 92 556 0.03
Glorw Energy 39,800 BE 390 0.03
Huaneng Power Inbernational - Class H 250,000 226,020 o.orF
Intereonexion Bectnca 42,849 201.825 0.06
Isagen 98,504 162,338 0.05
Korena Eleciric Power 20,560 B&E 86T 021
NTRC 3,747 141301 0.04
Polska Grupa Energetyczna 84,205 34E.404 011
Power Grid Comporation of India 67,748 105.419 0.3
Fublic Power 4758 130,931 0.04
Reliance Infrastruciune 15,516 106,787 003

The accompantying noles form an integral part of these financial statements.
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Annual Repon as of 31 December 2013

Markat % of

Quantity Valus USD Hot Assals
Elgctric (2.11%) (continued)
Rellance Power 72,154 85388 0.3
RusHydnz - ADR - 86,685 147371 0.05
Tala Power 60,844 8o 457 0.03
Tauron Polska Energea 70272 104771 0.3
Tenaga Masional 247,250 858,015 0.27
Tractebel Energia 15,400 234 598 o.orF
¥TL Power Inlemational H0.600 52277 ooz
Electrical Componants & Equipm et [0LETY%)
Bharat Heavy Electricals 49518 141903 0.04
Deita Elecironics 144,000 §21.380 0.25
Herme s Microsdsion 3.000 G7.438 0.3
LG Electronics 8343 538360 0.7
LS Inmotek 858 T5A79 ooz
LS Indusirial Systems 2458 153,01 0.0%
Siemens 4854 S2.040 ooz
Walsin Lihwa 453,000 148516 0.05
Zhuzhou CER Times Blectric - Class H 34,000 122341 0.04
Electronics (1.64%)
AAC Technologies Holdings 71,500 47184 URE]
Al Cplronics T88,000 244 880 0.08
Cheng Ls Precision Industry 54320 108,992 0.3
Hon Hai Precision Industry g324n 2505978 ore
Kirsus Interconnect Tedhnoogy 43,008 142691 0.04
LG Display 19,560 465040 014
Pegatron 122,000 157.190 0.05
Fhison Electronics 8,000 51.135 0.0z
Radiant Opto-Electronics 2705 108 640 0.03
Reunert 18201 118,037 0.04
Samsung Electro-Mechanics 5313 367.508 o1
Simplo Techndogy 16,170 TigT ooz
Synnex Technology Internaticnal 113,000 178,338 0.05
TPK Haolding 21,034 124113 0.04
Unirmicron Techralogy 84, 00 E3.887 0.0z
WFG Holdings 159,700 183,794 0.06
Zhen Ding Technalogy Holding 22,050 53121 0.0z
Energy - Alternate Sources (0.17%)
China Longyuan Power Group - Class H 257,000 AN 0.10
GCL-Poly Energy Holdings G54,000 202431 o.ar
Engineering & Construction {1.31%)
Airports of Thailand 38,700 186,669 0.06
Eeijing Capital iInffermaticnal Arport - Class H 106, 000 B2 582 0.03
China Communicalions Construction - Class H 71,000 285,048 0.08
China Raiteay Construction - Class H 206,000 205,103 0.06
China Raitway Group - Class H 273,000 140,835 0.04
China Stale Construction International Holdings 126,000 225878 o.ar
cTCI 84,000 136,132 0.04
Draelim Indusirial 1,868 166,580 0.05
Daewon Enginaeing & Canstruction 7.650 53423 0.0z
DMCI Heldings 12320 14171 0.05
Enka Insas! ve Sanay 38,045 100,996 0.03
Gamuda 118,300 173,360 0.0%
Grupo Asroportuario del Pacifico - Class B I5.800 196,122 0.08
Grupo Asroportuario gl Sureste - Class B 18,000 236812 o.a7
(35 Engineening & Construction 2646 T6.470 o0z
Hyundai Engineering & Construction 5.947 3449326 011
Jaiprakash Associales 70,370 61,846 0.0z
Larsen & Toubre 29283 S06.6T1 0.6
Maliysia Airports Holdings 83,541 220 543 o.orF
Multiplan Ernpre-endirmen ios Imobslianios 7.200 152 286 0.05
Promotora y Operadora de Infraestructura 18,500 186556 0.08
Samsung Engineering 2,006 125452 0.04
Tad Havalimanlan Holding 25,664 185990 0.08
Entertainmeant (0.09%)
Berjayn Sports Toto 53155 B5.T24 0.02
oPaP 16,718 222 77T ooy

The accompantying noles form an integral part of these financial statements.
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Environmental Conirol (0,21%)
China Everbright Intemational 222,000 257,193 0.08
Coway 5810 365551 R
Food | 3.21%)
Bidhvest Group 22825 579,880 018
EIM Brlesik Magazalar 19 406 352,004 01z
ERF 34,00 TO8.7E0 0.22
BRF = ADR « 21888 456,781 014
Cencodid 87,541 314,878 010
Charoen Pokphand Foods 153,500 145,483 0.05
China Mengniu Dairy 114,00 541,054 i
CJ Cheilledang TE1 196,741 0.06
Cosan Indusiria & Comercio 8,600 144 278 0.04
Euracash 8,863 140,077 0.04
Felda Gicbal Ventures Holdings 45,600 117.33% 0.04
Grupo 