EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 2 22

03-3241-9511

1/92



SMA

SMA  EW
)

)
( )
(

(11)
2
0120-753104( )
9 5

http://www._nomura-am.co.jp/

2/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 1 1 1
2019 2 23 2020 2 28
( )
0120-753104( )
9 5
http://ww.nomura-am.co.jp/
4
)
)
0120-753104( )

9 5

http://www_nomura-am.co.jp/

3/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA SMA

5,000

( SMA  EW )

5/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

2 I
4
I
6
12
http://www.toushin.or.jp/
2013 2 21
@
@
@
@
®
@
@
® ( ).
(€)) (ONENC)

6/92



®

(L)MIF(
(QMRF(

(3)ETF...

@

@

@
@
®

@
@

®

Q)

®

@

@

@
@
®
4
®
(©)
Q)

@

&)

®

4

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y ()
MMF
MRF
12 480 ) 12 1 2
9 4 2
(
€)) )
(€Y) ©)
12 ()

7/92



®
(©)
Q)
©)
©® C D

(10) .
)]

@

@

@

@

1) 225
(2)TOPIX
(©))

@

@

®

Q)

2015 3 12

o

8/92

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4 Tk J_

r?tf-—:wuh '
S SEERN0 J’ ’
Tttt : ottt
(7 7oA FOERAMEEFF) il l (772 FOigE. HIEXTE

5 IS TSR
Eonntt
(FERORRL. — BN
ToBH, — WS - I

srBnd - RS DI LR
ToLEH ) '

T

= E
(RUEE)

<A - DR

fici=t :
B % g

SMA  EW

] (2019 1 )=

9/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12
17,180
1959 12
1997 10
2000 11
2003 6 27
5,150,693 100
[1]
o PBR PER Mg&A
M&A

[2]

10/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

HEOER MRS [P S ZEFOFEETIILTHHES

~

[ [ 81 E il ]

{ mR ]

ICLY FE R FP Ll CRECHERRI

~o

Ewaar
| LY SRR R
EBUROE L. RO/RFN- RS, Hlher. ESUERN[HULED

FT 43 OWE

2 20 ®)

11/92



10
11
12
13

14

15
16

17

18

19

20

21

17

S 01w N

18

13

14

12

20

16
17

12/92

17

17

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

12

13 14



15

€Y)

@

®

19
20

10

50

30

10

13/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20



10

20

EHER EHEEES
lcLB227 PO B 7

gt W

SARFERD
I

Flesa tedalE e

TRILFD FHE

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

v

EEANY I
I

BERBREERAS
BARMOREIOtARURTTOEADEN,
EE. 5AS
F 3
]
EMAHYG RS “\
BEOBRITHRERIZOLTO |\ /_Wﬂﬁi-ﬂ“
BHEES~HES (5~10 BEE)
x BEESCHAORBLM
l IZhi- AR SR SI-o*
¢:f$ﬁﬁﬁfﬁﬁﬁﬁ
= = e 1))
ARELBECEITHE HiEI-E S RBRB O
EAHE LS BRORG AT A e, 28
CLEENNISHE. HES BELB~ORESRE
= l k DEMHEES /
¥ AVTSATUA \‘

WRAELSE -F—L

FroFEAMsICEY ERHEEERL. AR SHE i
ZETSREUBRESEAROREERS,
27 F DR - FREROENNESH

BE AR
(10~20REME)
ERAFRROSAE-1ER

EHRHRIRFIEHD
Ef-HROATIKED

EiX. A
’

1

PRC (Performance Review Committee)
WAATH—TLA0 . BiELE OEMR

15/92



20

(

(

(

(

10

)

)

)

)

10

(

(

)

)

20

®

16/92

30

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

17/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

236 1 3

341 3 1 7

@



(

(

(

(

(

)

)

)

)

)

(

)

@

18/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Q@) 1



(

)

10

50

50

19/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

)

~

o

100

(

)

50

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 )

37

20/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

mEETERMELTE

21/92



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

U' R?@Ellﬂtﬁﬁ (201451 AR ~2018812 5 % B &)

(F7roFDENMBERSLUSESBERERERORE) (OroFERENUREISALOREROLE)

P S Py n— Eaxumzar B axa B ssmiszeeo B aod 550

ol L7
o1 1on w0
1 04 w0 = j
1ame 0 [
R et A
LT ] b o
[ [ [
-m a0 |
—an a0 |
- - - g8 <20

muwi meamarl AnSEEN  meERE  mUREN  miEpags Syt AN SAEE FAES HiE SADS EAES

| A | Em |mANS NRES 0EER KAV SRR

i ARl 362 332l 83 193] (R3

Bia| 8200 A2 ADS| A 640 A123] A4
Lol B 80 12zl nal a8 20 13| 15
s SHESHSTERENGD. BSiMOaReERIENL: e S TOREITANE T EDERRREZEYERA,
toEAGLTRELEAO T, BERMEE 10000 £ w004 4F 1 Hi0G 20018 4 12 500 S MBI FIL 2016 8
LTHERIEL, BEAORTSAXLURFLTEYET. I Afs AHEE 12 BIOEAFEZETS | ENMORAED
sMMBEE NS e e 1 BOEAE BN -ThEERELELOTT,
HEE 1 EMoERREETLE-AOTT. «REBCHEL-RESEREVET.

IR SREERRRAEREEORERTT,

FHERREREAEH L. RIFOSESERERLCLOLAZLTHELTEY, EROERER-RULBENRYET.

<HBRECAESZOEN>

OEER: WIS R TR0 RS

OQFAES MSCI-KOKUSAHEM (B2 85, Fs—2)

OFRE & MECIE Y=L =tk o L F o P AU R AN, fA—-2)

DERER NOMURA-BRIDE

OERER FISEHRRES L Fao 2 (BOEE, ~uligl-Fs—2)

OFERER  JPEILH M b e S F o3 — T =St Tt 0= U Fr =2 7R (AA—R)

BHEANUEE SSAOHBOECERIZOLTE

O R TOPR (R AR A < R TR (TOPRO IR S 20012, B AR W ESERT RN TSR DRI TR, BRON
=, RO LN, ERgERER MY LT TolNE. RRRERETFARLTOET, G, F@R, mEREEELTIRCE W, RER
REREAMLOTRE, AMEERRIINE, Fror ol REERCERT S 2 HRNITHL T, REEALEL A,

DOMS-ROKLSAHR S (B2, Frt—2A L, M5OI T30 5 T=frob A LrF o P AME B3k M, FlS—21 1 MEC-KORUSARRE (IS 28 . A~
AL MEEIT =il s Pty i AT o A (R AR A F—20 12, MECIHMRLI- SR TY, iR T LIENY . DRSNE+0n—- 008
MM MELET, E-MSCIT, MIFROAFERET SABLLFLEERETSHRERNLTLET,

OMCNLIRA BTN - - - NOMURA-BPHE OER S B, Bt Rl ey, 6. BHERR S S, NOUWRs-FIEAOEdE, B
et ST FMTERE T HLOTERD NOMURA-EFERE RO TR RAESBET LR TR LA RN OE IR, - A LA
BERALEE AL

OFTEHRER A Fod LR B, AutQL P —Z L FISER RRR AL F o P LIRCA R, AvDg L PA—Z) I, FTSE Fasd baomas LLEIZ
AHEREL. ERIREOEROEE AR AN ENNSERTORFHLARES TP ATY, RIERIZFTEE Fioed lncoms LLOODNRTET
Y. NIRRT LT AT ORMIIFTEE Fsd Ingees LLCEMLTLVET,

OPERH N 3w P - A L Fu P L~ T =Ll =t - R = Ul F = I A E A=) - = TIPE RN L 1 CAL kAP A 2 F
DR - I =T b O = AR Fo A= F IR =2 STl i s E P T  T DTS Sis R s R, LA
LR, ELERCEETECLG, MEELTOHERShILOTEY, SMASOANEDN, FLo0R RO LTG0 Tri—Lal, RGNS
= rig ﬁﬁEmﬂlﬂﬂﬂﬂMHﬂm%‘Ih. Ef, RS SRE o iaETE A RR AR T ILOTERYEY A,
SO ENLTIREN. T3, TOHEDMHE Y GEDERLSAET S, JPMocgn Chase & Co. RISFOFEE (ETF, P00 CTE
BEEETHLOTRSYESL, REALSMNZENCL RN LARYEYT. RED Di—TLARREDI-LERRT SO THERIE
A, KRR EAERAROGRELCZ ST, PMEEOERRAD LY LA RN ER G THI DAL ER oy, SREE, ERET—
b= N T AT EMRY, B BTHEOSIR L. TR IS le— TR~ ERR R s> TU SRR LRET.
ERAAP. Morgen Securties LIS TERIJPESLLE IEUEET ) (TSR S— 2, BR-MTOES. SMREFCERE (CoTRITONF
FIERUET ZOLTOER. SNELGEREAEFOECA. ESELNEERELEE. BELENICTRY 0B BORRCoLT, Bl
MHRzEF LR TERERRCERS G RV TR EARET IAROA TV T, ARAN A —i —~NOERR LT, SO elRliiR
SEREHOTREEtA, IRARS =IO THI IO TOER. 7—r ¥, Fe—Fro-VCRTORREC R AREEALET A,
ARREATEELRIOAEMRCEYTREEATLETS, $OX S CIERT, ERiERC T SRR T RET A0 TRENESA, §
WERRAN A= RN TN TEY . FOMERET S TR =R T,

SPMELLCIENASD. MY SE SIPC TR R T, JPMorgan P Morgan Diase Bank, NA JPSL P Monge:s Seoeites PLE, Ef-i5 TOMESS A0 R
HEFMROERTSERTY.

[iHRF a3 W B R REE M. FTSE Fiead Incoms LLD 1)

22/92



0.825

(

0.725

0.05

0.05

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.891

0.3

23/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[ |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 . -
1 2015 12 31
2
C )

15.315 (  15.315 )

24192



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| | | |
| | [ |
i I
D5 S T8 BiEORE HENE RS0
AEEHEOBAE LI TREO R sxwouz || 2 £ B
FE& RE - T 2B AT S ERE DL AP LE St
T ESES P T, w P
@ | | 2
e =
%i% i 1%
1
&R o)
. y
(@i IEh s R EE S a0 ER 7
TERETEH-TVEBECE. FOTH  o@xs s . .
2EOERATERES (BRIES) % v W ko i
Bieh, wEebe mEEREE BRIl BL Egﬁigﬁgﬁ
e Rl B RN ES b Y = Al &
TT, Wh. PnEnarlEe (EE e & & g
RS ERHELE8e, SEeRE - 2 — Bm_
S F DERIEAD S REHES G el Il (=oTeEis
SES) EVRRLF-EN. TOEDEE i | | M
EERRAEE LN ET, L
hy L
(%) 2018 12
2018 12 28
1,816,924 ,693 99.81

— 3,450,262 0.18

25/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

1,820,374,955 100.00
59,226,200, 640, 98.56
— 863,949,109 1.43
60,090,149, 745 100.00
)
1,223,024,161 1.6111  1,970,459,387 1.4856  1,816,924,693(99.81
()

99.81

99.81
)
446,900 4,985.55(  2,228,043,050) 4,482.00  2,003,005,800( 3.33
229,100 11,086.95]  2,540,021,206 7,720.00  1,768,652,000 2.94
284,000 6,290.87|  1,786,607,080 5,508.00  1,564,272,000| 2.60)
207,800 8,476.11  1,761,337,641] 7,040.00  1,462,912,000| 2.43
381,600 4,461.53  1,702,521,598 3,645.00]  1,390,932,000( 2.31]
789,800 1,893.37|  1,495,384,937 1,729.500  1,365,959,100( 2.27
554,500 2,686.56(  1,489,699,331 2,445.00  1,355,752,500| 2.25
541,800 3,241.64  1,756,320,552 2,365.50,  1,281,627,900| 2.13
281,000 4,681.59  1,315,529,369 4,270.00,  1,199,870,000| 1.99
10 307,500 4,101.88  1,261,328,100 3,891.00]  1,196,482,500 1.99
11 785,200 1,673.93  1,314,369,836 1,462.000  1,147,962,400( 1.91

26/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

12 221,400] 6,022.08 1,333,288,512 5,090.00f 1,126,926,000] 1.87
13 282,300] 4,918.85) 1,388,591, 355 3,820.00f 1,078,386,000] 1.79
14 422,400 2,834.37 1,197,238,271f 2,484.00f 1,049,241,600( 1.74
15 1,059, 700f 1,269.11 1,344,875,867] 981.70] 1,040,307,490] 1.73
16 161,500 7,325.95 1,183,140,925 6,406.00f 1,034,569,000] 1.72
17 119,300 10,316. 16| 1,230,717,888 8,536.00f 1,018,344,800] 1.69
18 330,800 3,536.45) 1,169,859,250] 2,935.50] 971,063,400( 1.61
19 258,500f 4,531.57| 1,171,411,395 3,732.00] 964,722,000] 1.60]
20 640,600] 1,510.80 967,824,487| 1,478.00 946,806,800( 1.57|
21 348, 200f 2,425.02 844,391,964 2,547.00f 886,865,400 1.47
22 232,300] 5,301.71 1,231,587,233 3,800.00f 882,740,000| 1.46]
23 215,900] 4,207.54 908,407, 886 3,956.00f 854,100,400( 1.42
24 1,087,800] 856.88} 932,115,669 772.40) 840,216,720 1.39
25 1,085, 200f 872.16f 946,468,032 772.00f 837,774,400 1.39
26 197,800 4,561.00] 902,165,800] 4,022.00f 795,551,600] 1.32
27 1,289, 900f 796.67| 1,027,624,633 614.00f 791,998,600( 1.31
28 154,500 5,540.42 855,994,890 4,893.00f 755,968,500( 1.25
29 843,600] 909.44 767,203,584 890.00] 750,804,000] 1.24
30 600, 200f 1,329.32 797,861,697 1,215.00 729,243,000( 1.21f

)

0.17

1.73

3.13

1.14

1.83

9.26

3.50]

2.06

2.74

2.84

1.81

5.07

13.43

10.59

0.59

1.37

0.84

1.78

0.47

27192



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooooooooooooooodaod

1.99

5.34

2.39

5.20

.61

.24

.72

.85

.37

R lO|O|lW|O| N

.36

98.56

2018 12

(

)

(2015 12

7

)

1,155

1,156

1.0479

1.0484

(2016 12

6

)

1,965

1,965

0.9672

0.9672

(2017 12

6

)

2,202

2,202

1.1797,

1.1802

28/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

(2018 12 6 ) 1,971 1,972 1.0952 1.0957
2017 12 2,267 — 1.231] —
2018 1 2,189 — 1.2465 —
2 2,102 — 1.1997 —
3 2,104 — 1.1667 —
4 2,182 — 1.2143 ]
5 2,105 — 1.1850 —
6 2,128 — 1.1698 —
7 2,193 — 1.1904 —
8 2,261 — 1.1790 —
9 2,327, — 1.2340 —
10 2,023 — 1.1242 —
11 2,044 —] 1.1376 ]
12 1,820 —] 1.0088 —]
1
1 2015 3 12 2015 12 7 0.0005
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
1 2015 3 12 2015 12 7 4.8
2 2015 12 8 2016 12 6 7.7
3 2016 12 7 2017 12 6 22.0
4 2017 12 7 2018 12 6 7.1
100
2

29/92



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 2015 3 12 2015 12 7 1,167,378,529 64,460,417 1,102,918,112
2 2015 12 8 2016 12 6 1,362,489,712 433,626,439 2,031,781,385
3 2016 12 7 2017 12 6 947,029,863 1,112,129,581 1,866,681,667
4 2017 12 7 2018 12 6 811,737,704 878,426,976 1,799,992,395

30/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

B EAEE  cossizasans
BEME - WREOHT " SEOHER [———

—— SR, FOELY ]
R — e T (AEFA)

. e 20184512 B 5[
s ww | 2007%1ZA 5 @
.00 | o612 oM
w0 o 20155128 5 A
s B = 2 A
ason BERRY 15/
fll: e

(]
-

B

n.ﬂ“ o +1’* o E. \.3" P \\1" -
& & d", & F -FJ-F"’ & #fﬁ"f'

WEMUEERNER R M)
e 1 = ‘ﬁ?“
| BAREEN - ARE 33
2 TDK ENEE 8
3 S Emas 28
W n—1, armM 24
5 Z=E8GETrvAI—7 | EFE 23
B =B FHES 23
1 EsTHE FHER 23
B M i 21
8 BT IANLE—LTiaTR e 20
10 BRME TER 20

FRN G FEOHE ——"

s

n 1

o1 1

; ‘

(&1

"

i |

» |
- R ———— ||

e M0E mIN XIN NOR muE N s e ool

I OEMESRIERG MR Rl T,
P IA L TR A
MNSEERER20SNIF 28 MEERETOREE,
ABERERSLERERERLREETOLRSE,

77 FNAREMIE ETRAEORMATREY. BEOBFARRENETILOTRAVECA. 077 FDERERIE. Dl BREER—
LA=UTERLTULRENBUET.,

31/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA( ) SHA

SMA( )

0120-753104( )
9 5

http://ww.nomura-am.co.jp/

28 8 3

32/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )
9 5

http://ww.nomura-am.co. jp/

1 1 10

0120-753104( )
9 5

http://www._nomura-am.co.jp/

33/92



(

)

(

(

(

(2015 3 12
12 7
(
)
)
) ()
(

)

)

)

12

(

)

34/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

30



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

16 2

) )

)

)

http://ww._nomura-am.co.jp/

35/92



(

(

(

(

)

)

)

)

(

)

36/92

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



10

37/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

133 )(

EY

193

38/92

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( 12
(017 12 7 2018 12 6



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3

(2017 12 6 ) (2018 12 6 )
22,980,433 14,701,006
2,197,535,440 1,967,332,144
- 200,000
2,220,515,873 1,982,233,150
2,220,515,873 1,982,233,150
933,340 899,996
7,982,343 341,661
576,863 581,647
8,941,300 9,015,363
31 30
34,552 34,837
18,468,429 10,873,534
18,468,429 10,873,534
1,866,681,667 1,799,992,395
335,365,777 171,367,221
332,925,619 232,490,284
2,202,047,444 1,971,359,616
2,202,047,444 1,971,359,616
2,220,515,873 1,982,233,150

39/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

mmSQ 7 mu4m 7

2017 12 6 2018 12 6
441,974,313 124,303,296
441,974,313 124,303,296
6,080 6,653
1,119,863 1,162,859
17,357,695 18,024,138
67,072 69,650
18,550,710 19,263,300
423,423,603 143,566,596
423,423,603 143,566,596
423,423,603 143,566,596
87,186,434 10,588,538
66,665,351 335,365,777
66,727,299 149,248,597
24,686,666 -
42,040,633 149,248,597
- 158,192,023
- 158,192,023
933,340 899,996
335,365,777 171,367,221

40/92



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2017 12 7 2018 12
6
3 4
2017 12 6 2018 12 6
1,866,681,667 1,799,992, 395
1 1
1 1.1797 1 1.0952
(10,000 ) (11,797 ) (10,000 ) (10,952 )
3 4
2016 12 7 2017 12 7
2017 12 6 2018 12 6
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