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0.04

83.19
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1
28 2 19 ) 12,476,402 12,476,402 8,795 8,795
27 9 14,837,935 — 9,726 —
10 15,237,669 — 9,968 —
11 13,864,350 — 10,098 —
12 13,754,786 — 9,886 —
28 1 13,721,711 — 9,639 —
2 12,606,020 — 8,860 —
3 12,459,899 — 9,000 —
4 12,378,236 — 8,996 —
5 12,384,322 — 9,079 —
6 11,241,452 — 8,243 —
7 11,615,162 — 8,508 —
8 11,687,947, — 8,547 —
9 11,377,699 — 8,317 —
1
28 2 19 ) 54,727,483 54,727,483 9,240 9,240
27 9 52,788,226 — 9,641 —
10 57,590,988 — 9,807 —
11 57,466,932 — 9,785 —
12 57,722,793 — 9,745 —
28 1 56,103,057 — 9,472 —
2 50,304,660 — 9,250 —
3 45,094,282, — 9,464 —
4 46,259,753 — 9,708 —
5 46,174,826 — 9,689 —
6 41,901,552 — 9,463 —

24169
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36,645,454 9,628 —
37,221,681 9,775 —
28,448,891 9,686 —
1
28 19 0
1
28 19 0
12.1
5.7
7.6
5.4
23,808,622 9,622,816
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2 1,408,592 1,918,789
1 61,757,809 2,531,775
2 139,599 21,292,157
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20

38 )

28

12

19

133

193

38

57 2

28 8 19

382,549
11,021,571
10,004

11,414,124

11,414,124

1,615
66,190
239

68,044

68,044

13,675,609

2,329,529

11,346,080

11,346,080

11,414,124

699,654
1,292,675

593,021
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30
1,615
66,190
14,253

82,088

675,109

675,109

675,109

29,581

1,709,404
229,363

229,363

144,798

144,798

2,329,529
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2
28 2 20
28 8 19
60 61
2
28 8 19
13,675,609
55 2,329,529
i 0.8297
(10,000 8,297 )
2
28 8 19

)

&)

©)
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2

28 8 19
14,185,806
1,408,592
1,918,789

1,010,659
36,321,619
10,004

37,342,282

37,342,282

6,057
248,404
2

1,194

255,657

255,657

38,073,476

986,851

37,086,625

37,086,625

37,342,282

2,652,778

2,652,778

198
6,057
248,404
1,442

256,101
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2,396,677

2,396,677
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495,935

4,498,551
1,616,561

1,616,561

5,603

5,603

986,851
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2
28 8 19
55 986,851
10
1 0.9741
(10,000 9,741 )
2
28 8 19
€5
)
3)
2
28 8 19
59,226,034
139,599
21,292,157

34/69



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

2015 12 31

151,698,661
4,647,857
172

78,151
1,630,217
158,055,058

4,292,012
22,746
808,555
209,512
1,638,272
17,066
6,988,163

151,066,895

JPY 1
676,894
667,376,918
1 985.94

ush 1

35/69



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

3,016,525
30,470,794
1 10.10
2015 12 31
(%)

1.32%
2,000,000 0.00% 21/07/2016 1,994,438 1.32
1,994,438 1.32

21.79%
320,000 TVN Finance Corp AB 7.38% 15/12/2020 375,825 0.25
375,825 0.25
86,732 Bakkavor Finance 2 Plc 8.25%  15/02/2018 131,473 0.09
131,473 0.09
287,000 Aames Mortgage Investment Trust 2005-4 Class M3 1.20% 25/10/2035 234,033 0.16
575,000 Aames Mortgage Investment Trust 2006-1 Class A4 0.98% 25/04/2036 511,517 0.34
190,000 Accredited Mortgage Loan Trust 2006-1 Class A4 0.70%  25/04/2036 167,765 0.11
660,000 Aegis Asset Backed Securities Trust 2005-3 Class M2 0.90% 25/08/2035 572,033 0.38

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
441,679 . i 1.20%  25/05/2034 409,191 0.27
Through Certificates Series 2004 R3 Class M1

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
1,065,000 . ; 0.87%  25/01/2036 851,286 0.56
Through Certificates Series 2005-R10 Class M3

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
340,000 . ) 0.91%  25/07/2035 305,707 0.20
Through Certificates Series 2005-R5 Class M3

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
600,000 . ) 1.05%  25/07/2035 517,767 0.34
Through Certificates Series 2005-R5 Class M4

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
990,000 . B 1.12%  25/08/2035 807,221 0.53
Through Certificates Series 2005-R6 Class M3

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
970,000 e ) 0.92%  25/09/2035 893,905 0.59
Through Certificates Series 2005-R7 Class M2

Ameriquest Mortgage Securities Inc Asset-Backed Pass-
600,000 . ) 0.93%  25/10/2035 502,589 0.33
Through Certificates Series 2005-R8 Class M3

Argent Securities Inc  Asset-Backed Pass-Through
490,000 e i 0.91%  25/10/2035 404,008 0.27
Certificates Series 2005-W2 Class M1

Bear Stearns Asset Backed Securities | Trust 2005-AQ2

875,000 0.91%  25/09/2035 757,692 0.50
Class M1
Bear Stearns Asset Backed Securities | Trust 2006-HEI
600,000 0.88%  25/12/2035 506,007 0.34
Class 1M3
Bear Stearns Asset Backed Securities Trust 2004-SD3 Class
395,578 2 1.67% 25/09/2034 374,841 0.25
202,960 Bear Stearns Asset Backed Securities Trust 2006-2 Class M1 0.84%  25/07/2036 199,756 0.13
350,000 Carrington Mortgage Loan Trust Series 2005-NC3 Class M2 0.88% 25/06/2035 340,156 0.23
590,000 Carrington Mortgage Loan Trust Series 2005-NC5 Class M1 0.90%  25/10/2035 522,793 0.35
255,000 Carrington Mortgage Loan Trust Series 2005-0PT2 Class M4 1.40% 25/05/2035 230,602 0.15
625,000 Carrington Mortgage Loan Trust Series 2006-NC1 Class A4 0.73% 25/01/2036 525,429 0.35
134,596 Carrington Mortgage Loan Trust Series 2006-RFC1 Class A3 0.57%  25/05/2036 130,110 0.09
615,000 Carrington Mortgage Loan Trust Series 2006-RFC1 Class A4 0.66% 25/05/2036 512,248 0.34
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344,169
3,764,868
2,914,238
2,062,715

965,000

978,964
1,061,608
1,218,755
4,225,257
3,740,952
2,078,494

330,000

270,000

400,000
450,000
600,000
203,000

330,000

575,000

245,000
1,125,000
782,489
700,000
600,000
52,890
345,000
250,000
690,000

1,474,598

1,481,477

110,157

590,000
1,000,000
200,000

265,000

145,684

510,000

260,993
210,000
910,000
240,000
174,048
120,000
240,000
450,000
496,000
615,000
650,000

Centex Home Equity Loan Trust 2004-A Class M1

Citigroup Commercial Mortgage Trust 2013-GC15 Class XA
Citigroup Commercial Mortgage Trust 2014-GC25 Class XA
Citigroup Commercial Mortgage Trust 2015-GC27 Class XA
Citigroup Mortgage Loan Trust Inc Class M1

COMM 2013-CCRE12 Mortgage Trust Class XA

COMM 2014-CCRE16 Mortgage Trust Class XA

COMM 2014-CCRE17 Mortgage Trust Class XA

COMM 2014-LC15 Mortgage Trust Class XA

COMM 2014-UBS3 Mortgage Trust Class XA

COMM 2014-UBS6 Mortgage Trust Class XA

FBR Securitization Trust 2005-2 Class M2

Fieldstone Mortgage Investment Trust Series 2005-1 Class
M5

First Franklin Mortgage Loan Trust 2005-FF3 Class M5

GSAMP Trust 2005-HE6 Class M1

GSAMP Trust 2006-HE1 Class M1

Home Equity AssetTrust 2005-8 Class M1

Home Equity Mortgage Loan Asset-Backed Trust Series INABS
2005-B Class M3

Home Equity Mortgage Loan Asset-Backed Trust Series INABS
2005-D Class All4

HSI Asset Securitization Corp Trust 2006-0PT1 Class 2A4
HSI Asset Securitization Corp Trust 2006-0PT2 Class M2

JP Morgan Alternative Loan Trust Class 12A3

JP Morgan Mortgage Acquisition Corp 2005-0OPT2 Class M2

JP Morgan Mortgage Acquisition Trust 2006-CH1 Class M1

JP Morgan Mortgage Acquisition Trust 2006-CW1 Class A4

JP Morgan Mortgage Acquisition Trust 2007-CH1 Class MV2
Morgan Stanley ABS Capital | Inc Trust 2005-HE3 Class M4
Morgan Stanley ABS Capital | Inc Trust 2006-NC1 Class M1
Morgan Stanley Bank of America Merrill Lynch Trust 2013-
C13 Class XA

Morgan Stanley Bank of America Merrill Lynch Trust 2014-
C16 Class XA

Morgan Stanley Dean Witter Capital I Inc Trust 2002-AM2
Class M1

Morgan Stanley Home Equity Loan Trust 2005-1 Class M4
Morgan Stanley Home Equity Loan Trust 2005-4 Class M1

New Century Home Equity Loan Trust Series 2005-B Class A2D
Park Place Securities Inc Asset Backed Pass-Through
Certificates Series 2005-WHQ4 Class M4

Park Place Securities Inc Asset-Backed Pass-Through
Certificates Series 2004-WHQ Class M4

Park Place Securities Inc Asset-Backed Pass-Through
Certificates Series 2005-WCH Class M4

Popular ABS Mortgage Pass-Through Trust 2005-5 Class MV1
RAAC Series 2006-SP2 Trust Class M1

RAMP Series 2005-EFC4 Trust Class M4

RAMP Series 2005-RS2 Trust Class M3

RAMP Series 2005-RZ1 Trust Class M5

RAMP Series 2005-RZ2 Trust Class M4

RAMP Series 2006-RZ1 Trust Class M1

RAMP Series 2006-RZ1 Trust Class M3

RASC Series 2005-KS 10 Trust Class M2

RASC Series 2005-KS 12 Trust Class M2

RASC Series 2005-KS4 Trust Class M3
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.02%
.25%
.09%
.45%
.70%
.39%
.25%
.19%
.39%
.34%
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LAT%
.83%
.82%

.37%

.15%
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.86%
.76%
.01%
.97%
.05%
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.87%
.86%
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25/01/2034
10/09/2046
10/10/2047
10/02/2048
25/11/2036
10/10/2046
10/04/2047
10/05/2047
10/04/2047
10/06/2047
10/12/2047
25/09/2035

25/03/2035

25/04/2035
25/11/2035
25/01/2036
25/02/2036

25/08/2035

25/03/2036

25/12/2035
25/01/2036
25/06/2037
25/12/2035
25/07/2036
25/05/2036
25/11/2036
25/07/2035
25/12/2035

15/11/2046

15/06/2047

25/05/2032

25/12/2034
25/09/2035
25/10/2035

25/06/2035

25/09/2034

25/01/2036

25/11/2035
25/02/2036
25/09/2035
25/02/2035
25/10/2034
25/05/2035
25/03/2036
25/03/2036
25/11/2035
25/01/2036
25/05/2035

312,662
205,581
207,540
195,114
795,431

70,632

67,611

76,604
297,700
273,485
130,160
291,167

246,503

356,560
423,822
501,982
190,332

304,060

504,781

220,922
923,678
730,786
629,815
511,904

52,712
300,496
224,493
584,703

93,39%

96,603

104,878

512,097
861,931
189,526

232,454

126,938

461,668

242,281
190,393
761,155
232,291
157,432
107,321
222,292
367,758
430,889
528,517
560,108

O O O O O O O O o o o o

o O o o o

o
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.21
.14
.14
.13
.53
.05
.04
.05
.20
.18
.09
.19

.16

.24
.28
.33
.13

.20

.33

.15
.61
.48
.42
.34
.03
.20
.15
.39

.06

.06

.07

.34

0.57

o
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.13

.15

.08

.31

.16
.13
.50
.15
.10
.07
.15
.24
.29
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375,000 RASC Series 2005-KS6 Trust Class M5 1.07% 25/07/2035 333,305 0.22

851,473 Renaissance Home Equity Loan Trust 2005-1 Class AV3 0.75%  25/05/2035 745,923 0.49
Securitized Asset Backed Receivables LLC Trust 2004-DO1

342,784 1.40% 25/07/2034 321,881 0.21
Class M1
Securitized Asset Backed Receivables LLC Trust 2005-0P1

230,532 1.04% 25/01/2035 216,186 0.14
Class M 1
Securitized Asset Backed Receivables LLC Trust 2006-OP1

660,000 cl 2 0.81%  25/10/2035 578,788 0.38

ass

870,000 Soundview Home Loan Trust 2005-2 Class M5 1.41% 25/07/2035 780,565 0.52
710,000 Soundview Home Loan Trust 2005-OPT1 Class M2 1.10% 25/06/2035 638,508 0.42
410,000 Soundview Home Loan Trust 2005-OPT3 Class M1 0.89% 25/11/2035 346,209 0.23
400,000 Soundview Home Loan Trust 2006-1 Class A4 0.72%  25/02/2036 355,771 0.24
679,288 Structured Asset Investment Loan Trust 2003-BC2 Class Al 1.10% 25/04/2033 660,732 0.44
Structured Asset Securities Corp Mortgage Loan Trust 2005-
230,000 1.00% 25/11/2035 197,883 0.13
WF4 Class M4
Structured Asset Securities Corp Mortgage Loan Trust 2006-

142,845 0.58%  25/04/2036 136,359 0.09
AM1 Class A4

1,181,040 Wells Fargo Commercial Mortgage Trust 2014-LC 16 Class XA 1.46% 15/08/2050 88,387 0.06
4,241,767 WFRBS Commercial Mortgage Trust 2014-C21 Class XA 1.18%  15/08/2047 292,010 0.19
2,426,965 WFRBS Commercial Mortgage Trust 2014-C22 Class XA 0.95%  15/09/2057 137,561 0.09
2,607,178 WFRBS Commercial Mortgage Trust 2014-LC14 Class XA 1.43%  15/03/2047 187,734 0.12
32,405,620 21.45
32,912,918 21.79

43.18%

1,000,000 ABN AMRO Bank NV 5.75%  29/12/2049 1,089,309 0.72
300,000 Accor SA 4.13%  30/06/2049 321,149 0.21
200,000 ArcelorMittal 2.88% 06/07/2020 176,447 0.12
300,000 Ardagh Packaging Finance PLC/Ardagh Holdings USA Inc 4.25%  15/01/2022 329,644 0.22
100,000 Astaldi SpA 7.13% 01/12/2020 107,483 0.07
400,000 Avis Budget Finance Plc 6.00% 01/03/2021 450,233 0.30
350,000 Bank of America Corp 1.38% 26/03/2025 362,297 0.24

1,520,000 Barclays Plc 2.63% 11/11/2025 1,649,837 1.09
200,000 Buzzi Unicem SpA 6.25% 28/09/2018 242,348 0.16
300,000 Celanese US Holdings LLC 3.25%  15/10/2019 337,906 0.22
240,000 Centrica Plc 3.00% 10/04/2076 240,421 0.16
250,000 Cooperatieve Centrale Raiffeisen-Boerenleenbank BA 2.50% 26/05/2026 274,447 0.18
300,000 Credit Suisse Group Funding Guernsey Ltd 1.25%  14/04/2022 316,041 0.21
300,000 Crown European Holdings SA 4.00% 15/07/2022 338,661 0.22
540,000 Deutsche Boerse AG 2.75% 05/02/2041 600,879 0.40
860,000 DONG Energy A/S 6.25% 26/06/3013 1,010,365 0.67
400,000 Eircom Finance Ltd 9.25%  15/05/2020 468,630 0.31
400,000 Electricite de France SA 5.38% 29/01/2049 438,000 0.29
235,000 EnBW Energie Baden-Wuerttemberg AG 3.63% 02/04/2076 237,995 0.16
300,000 Enel SpA 5.00% 15/01/2075 341,439 0.23
150,000 GCS Holdco Finance 1 SA 6.50% 15/11/2018 169,101 0.11
300,000 Gestamp Funding Luxembourg SA 5.88% 31/05/2020 337,585 0.22
200,000 GIE PSA Tresorerie 6.00% 19/09/2033 242,077 0.16
900,000 Glencore Finance Europe SA 1.25% 17/03/2021 715,459 0.47
200,000 Grupo Antolin Dutch BV 4.75%  01/04/2021 225,833 0.15
200,000 HSBC Holdings Plc 3.00% 30/06/2025 220,941 0.15
300,000 IMS Health Inc 4.13%  01/04/2023 318,136 0.21
100,000 INEOS Group Holdings SA 5.75%  15/02/2019 109,144 0.07
200,000 International Personal Finance Plc 5.75% 07/04/2021 201,183 0.13
350,000 InterXion Holding NV 6.00% 15/07/2020 402,542 0.27
150,000 IVS Group SA 4.50% 15/11/2022 165,715 0.11
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300,000 Koninklijke KPN NV 6.13% 29/03/2049 346,913 0.23
610,000 Kraft Heinz Foods Co 2.00%  30/06/2023 670,430 0.44
400,000 LGE Holdco BV 7.13%  15/05/2024 471,357 0.31
270,000 Merlin Entertainments Plc 2.75%  15/03/2022 287,487 0.19
1,000,000 NGG Finance Plc 4.25%  18/06/2076 1,137,555 0.75
300,000 Nokia 0YJ 6.75% 04/02/2019 380,600 0.25
400,000 Numericable-SFR SAS 5.63% 15/05/2024 441,405 0.29
200,000 Ol European Group BV 6.75%  15/09/2020 253,193 0.17
400,000 Ontex Group NV 4.75%  15/11/2021 462,729 0.31
300,000 Orange SA 4.25%  28/02/2049 330,800 0.22
300,000 Phoenix PIB Dutch Finance BV 3.63% 30/07/2021 345,117 0.23
400,000 Play Finance 2 SA 5.25% 01/02/2019 446,058 0.30
200,000 Rexam Plc 6.75%  29/06/2067 219,123 0.15
500,000 Royal Bank of Scotland Group Plc 3.63% 25/03/2024 559,385 0.37
300,000 Schaeffler Finance BV 3.50%  15/05/2022 334,009 0.22
150,000 Sealed Air Corp 4.50%  15/09/2023 169,036 0.11
200,000 SGD Group SAS 5.63% 15/05/2019 222,923 0.15
300,000 Smurfit Kappa Acquisitions 2.75%  01/02/2025 314,694 0.21
550,000 Solvay Finance SA 5.12%  29/12/2049 595,695 0.39
150,000 SSE Plc 1.75% 08/09/2023 165,050 0.11
180,000 SSE Plc 2.38% 29/12/2049 186,257 0.12
600,000 Statkraft AS 1.50% 21/09/2023 652,950 0.43
300,000 TDC A/S 3.50% 26/02/3015 307,141 0.20
400,000 Techem Energy Metering Service GmbH & Co KG 7.88% 01/10/2020 467,401 0.31
200,000 Telecom Italia Finance SA 7.75%  24/01/2033 283,993 0.19
300,000 Telefonica Europe BV 5.88%  31/03/2049 327,509 0.22
300,000 Telenet Finance Luxembourg SCA 6.75% 15/08/2024 357,438 0.24
200,000 ThyssenKrupp AG. 2.50%  25/02/2025 206,109 0.14
190,000 Total SA. 2.25%  29/12/2049 191,102 0.13
190,000 Total SA 2.63% 29/12/2049 182,781 0.12
270,000 UBS Group Funding Jersey Ltd 1.75% 16/11/2022 294,025 0.19
400,000 Unitymedia Hessen GmbH & Co KG/Unitymedia NRW GmbH. 6.25% 15/01/2029 477,570 0.32
900,000 Vattenfall AB. 3.00%  19/03/2077 786,683 0.52
950,000 Volkswagen International Finance NV 2.50% 29/12/2049 894,259 0.59
950,000 Volkswagen International Finance NV. 3.50% 29/12/2049 865,395 0.57
300,000 Volvo Treasury AB 4.20%  10/06/2075 320,168 0.21
400,000 WWR Funding Inc 4.63% 15/04/2022 426,785 0.28
400,000 Wind Acquisition Finance SA 4.00% 15/07/2020 434,422 0.29
300,000 ZF North America Capital Inc 2.75%  27/04/2023 312,543 0.21
28,569,337 18.91

150,000 Co-operative Group Holdings 2011 Ltd 6.88% 08/07/2020 241,332 0.16
100,000 Debenhams Plc 5.25%  15/07/2021 147,380 0.10
400,000 Electricite de France SA 6.00% 29/12/2049 566,952 0.38
300,000 Gazprom OAO Via Gaz Capital SA 5.34%  25/09/2020 424,859 0.28
200,000 Imperial Tobacco Finance Plc 9.00% 17/02/2022 390,704 0.26
100,000 Iron Mountain Europe Plc 6.13% 15/09/2022 152,390 0.10
240,000 Kraft Heinz Foods Co 4.13%  01/07/2027 361,475 0.24
100,000 Legal & General Group Plc 5.38% 27/10/2045 148,938 0.10
150,000 Moy Park Bondco Plc 6.25%  29/05/2021 226,245 0.15
100,000 Pendragon Plc 6.88% 01/05/2020 154,759 0.10
150,000 Petrobras Global Finance BV 6.25%  14/12/2026 141,900 0.09
1,350,000 PGH Capital Ltd 5.75% 07/07/2021 2,134,650 1.41
213,659 Priory Group No 3 Plc 7.00% 15/02/2018 322,785 0.21
1,400,000 Santander UK Group Holdings Plc 7.38% 29/12/2049 2,100,780 1.39
350,000 Stonegate Pub Co Financing Plc 5.75%  15/04/2019 526,182 0.35
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200,000 Tesco Plc 6.13%  24/02/2022 308,894 0.20
100,000 Thames Water Kemble Finance Plc 5.88% 15/07/2022 150,221 0.10
350,000 Travis Perkins Plc 4.38%  15/09/2021 522,353 0.35
100,000 Veolia Environnement SA. 4.85%  29/01/2049 149,229 0.10
300,000 Virgin Media Secured Finance Plc 6.25%  28/03/2029 446,017 0.30
250,000 Voyage Care Bondco Plc 6.50% 01/08/2018 369,396 0.24
200,000 William Hill Plc 4.25%  05/06/2020 301,355 0.20
10,288,796 6.81

799,708 American Airlines 2014-1 Class B Pass Through Trust 4.38% 01/10/2022 796,709 0.53
1,075,000 Bank of America Corp 5.20%  29/12/2049 1,002,437 0.66
425,000 Barclays Plc 8.25%  29/12/2049 453,941 0.30
200,000 Brazil Minas SPE via State of Minas Gerais 5.33% 15/02/2028 151,500 0.10
840,000 Capital One Financial Corp 5.55%  29/12/2049 837,900 0.55
1,540,000 CCO Safari LLC 4.91%  23/07/2025 1,540,827 1.02
875,000 Citigroup Inc 6.30% 29/12/2049 854,219 0.57
200,000 Corp Financiera de Desarrollo SA 5.25% 15/07/2029 197,000 0.13
100,000 Corp Nacional del Cobre de Chile 5.63% 21/09/2035 91,982 0.06
100,000 Corp Nacional del Cobre de Chile 6.15%  24/10/2036 96,273 0.06
54,000 Ecopetrol SA 5.38% 26/06/2026 46,102 0.03
800,000 Energy Transfer Partners LP 5.20% 01/02/2022 748,468 0.50
200,000 Eskom Holdings SOC Ltd 7.13%  11/02/2025 173,934 0.12
200,000 Export Credit Bank of Turkey 5.00% 23/09/2021 196,855 0.13
745,000 Fifth Third Bancorp 4.90% 29/12/2049 675,529 0.45
720,000 Freeport-McMoRan Inc 4.55%  14/11/2024 415,800 0.28
1,150,000 General Electric Co 4.00%  29/12/2049 1,151,437 0.76
575,000 General Motors Financial Co Inc 4.30% 13/07/2025 559,024 0.37
620,000 Glencore Funding LLC 4.00% 16/04/2025 424,224 0.28
710,000 Goldman Sachs Group Inc 5.70%  29/12/2049 706,450 0.47
1,320,000 Hewlett Packard Enterprise Co 4.90% 15/10/2025 1,296,895 0.86
945,000 ING Groep NV 6.50% 29/12/2049 927,872 0.61
895,000 JPMorgan Chase & Co 6.00% 29/12/2049 895,988 0.59
200,000 KazMunayGas National Co JSC 6.38% 09/04/2021 206,556 0.14
711,000 KazMunayGas National Co JSC 7.00% 05/05/2020 754,564 0.50
1,280,000 Kinder Morgan Inc 4.30% 01/06/2025 1,108,570 0.73
200,000 Magyar Export-Import Bank Zrt 4.00% 30/01/2020 201,755 0.13
100,000 Marfrig Overseas Ltd 9.50%  04/05/2020 98,500 0.07
810,000 MetLife Inc 5.25% 29/12/2049 826,200 0.55
700,000 Morgan Stanley 5.45%  29/07/2049 684,250 0.45
900,000 Omega Healthcare Investors Inc 5.25% 15/01/2026 920,992 0.61
100,000 Pacific Exploration & Production Corp 5.38% 26/01/2019 19,500 0.01
113,000 Pacific Exploration & Production Corp 5.63% 19/01/2025 23,165 0.02
200,000 Pertamina Persero PT 5.63% 20/05/2043 157,541 0.10
200,000 Pertamina Persero PT 6.45%  30/05/2044 174,744 0.12
101,000 Petrobras Global Finance BV 5.75%  20/01/2020 79,537 0.05
110,000 Petroleos de Venezuela SA 5.25%  12/04/2017 55,539 0.04
750,000 Petroleos de Venezuela SA 6.00% 16/05/2024 281,250 0.19
50,000 Petroleos Mexicanos 4.25%  15/01/2025 43,875 0.03
370,000 Petroleos Mexicanos 6.50% 02/06/2041 321,715 0.21
100,000 Petroleos Mexicanos 6.63% 15/06/2035 89,875 0.06
500,000 Plains All American Pipeline LP/PAA Finance Corp 4.65% 15/10/2025 437,549 0.29
675,000 Prudential Financial Inc 5.20%  15/03/2044 654,244 0.43
525,000 Qwest Corp 6.75% 01/12/2021 551,250 0.37
550,000 Seagate HDD Cayman 4.75%  01/06/2023 482,179 0.32
400,000 Sinopec Group Overseas Development 2013 Ltd 4.38%  17/10/2023 414,301 0.27
229,000 State Oil Co of the Azerbaijan Republic 6.95%  18/03/2030 201,572 0.13
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970,000 Transcanada Trust 5.63% 20/05/2075 900,528 0.60
415,000 Verizon Communications Inc 6.55%  15/09/2043 494,393 0.33
100,000 Vnesheconombank Via VEB Finance Plc 6.80% 22/11/2025 97,774 0.06
1,100,000 Voya Financial Inc 5.65% 15/05/2053 1,089,000 0.72
775,000 Williams Partners LP 3.60% 15/03/2022 610,605 0.40
160,000 YPF SA. 8.50%  28/07/2025 153,200 0.10
26,376,089 17.46
65,234,222 43.18

28.57%
38,185,000 Mexican Bonos 7.75%  13/11/2042 2,421,592 1.60
35,855,000 Mexican Bonos 8.00% 07/12/2023 2,327,746 1.54
4,749,338 3.14
19,400,000 New Zealand Government Bond 4.50% 15/04/2027 14,434,104 9.55
14,434,104 9.55
34,745,000 South Africa Government Bond 6.50% 28/02/2041 1,490,128 0.99
1,490,128 0.99
200,000 Angolan Government International Bond 9.50%  12/11/2025 186,500 0.12
616,897 Argentine Republic Government International Bond 8.28%  31/12/2033 712,516 0.47
130,000 Argentine Republic Government International Bond 8.75%  02/06/2017 149,175 0.10
200,000 Armenia International Bond 7.15%  26/03/2025 194,188 0.13
166,200 Belize Government International Bond 5.00% 20/02/2038 120,495 0.08
200,000 Bermuda Government International Bond 4.85% 06/02/2024 207,200 0.14
350,000 Brazilian Government International Bond 4.88% 22/01/2021 324,625 0.21
100,000 Brazilian Government International Bond 7.13%  20/01/2037 86,750 0.06
290,000 Brazilian Government International Bond 8.25%  20/01/2034 279,850 0.19
39,000 Brazilian Government International Bond 8.75%  04/02/2025 42,607 0.03
200,000 Colombia Government International Bond 4.50% 28/01/2026 191,750 0.13
140,000 Colombia Government International Bond 6.13% 18/01/2041 135,800 0.09
100,000 Colombia Government International Bond 7.38%  18/09/2037 110,750 0.07
235,000 Colombia Government International Bond 8.13% 21/05/2024 282,352 0.19
200,000 Costa Rica Government International Bond 7.16%  12/03/2045 168,250 0.11
250,000 Croatia Government International Bond 6.63% 14/07/2020 268,280 0.18
250,000 Croatia Government International Bond 6.75% 05/11/2019 268,349 0.18
150,000 Dominican Republic International Bond 6.85%  27/01/2045 142,125 0.09
27,324 Dominican Republic International Bond 9.04%  23/01/2018 28,964 0.02
200,000 Ecuador Government International Bond 7.95%  20/06/2024 148,500 0.10
297,000 Ecuador Government International Bond 10.50%  24/03/2020 240,570 0.16
342,000 EIl Salvador Government International Bond 6.38% 18/01/2027 290,700 0.19
200,000 Ghana Government International Bond 7.88% 07/08/2023 158,702 0.10
260,000 Ghana Government International Bond 10.75%  14/10/2030 264,420 0.17
200,000 Hungary Government International Bond 4.13%  19/02/2018 208,659 0.14
290,000 Hungary Government International Bond 5.38% 21/02/2023 316,886 0.21
100,000 Hungary Government International Bond 5.75%  22/11/2023 112,133 0.07
232,000 Hungary Government International Bond 7.63%  29/03/2041 314,794 0.21
300,000 Indonesia Government International Bond 6.63% 17/02/2037 314,939 0.21
250,000 Iraq International Bond 5.80% 15/01/2028 169,378 0.11
790,000 lvory Coast Government International Bond 5.75% 31/12/2032 706,198 0.47
200,000 Jamaica Government International Bond 6.75%  28/04/2028 199,000 0.13
250,000 Kazakhstan Government International Bond 5.13% 21/07/2025 247,170 0.16
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200,000 Kenya Government International Bond 6.88% 24/06/2024 175,934 0.12
200,000 Mexico Government International Bond 3.60%  30/01/2025 195,400 0.13
130,000 Mexico Government International Bond 4.75%  08/03/2044 118,755 0.08
150,000 Mexico Government International Bond 6.05% 11/01/2040 164,812 0.11
200,000 Mongolia Government International Bond 4.13% 05/01/2018 183,760 0.12
200,000 Mongolia Government International Bond 5.13% 05/12/2022 159,823 0.11
200,000 Morocco Government International Bond 4.25%  11/12/2022 198,478 0.13
200,000 Nigeria Government International Bond 6.38% 12/07/2023 176,894 0.12
200,000 Pakistan Government International Bond 8.25%  15/04/2024 206,533 0.14
170,000 Panama Government International Bond 6.70% 26/01/2036 202,725 0.13
20,000 Poland Government International Bond 5.00% 23/03/2022 22,207 0.01
200,000 Republic of Azerbaijan International Bond 4.75%  18/03/2024 187,357 0.12
600,000 Serbia International Bond 5.25% 21/11/2017 624,182 0.41
30,896 Serbia International Bond 6.75% 01/11/2024 31,592 0.02
190,000 Romanian Government International Bond 4.38% 22/08/2023 198,189 0.13
4,000 Romanian Government International Bond 6.13% 22/01/2044 4,690 0.00
200,000 Russian Foreign Bond - Eurobond 5.88% 16/09/2043 195,212 0.13
200,000 Senegal Government International Bond 6.25% 30/07/2024 178,920 0.12
200,000 Senegal Government International Bond 8.75%  13/05/2021 210,425 0.14
400,000 Slovenia Government International Bond 5.25% 18/02/2024 442,128 0.29
200,000 South Africa Government International Bond 4.67% 17/01/2024 190,750 0.13
410,000 South Africa Government International Bond 6.88% 27/05/2019 440,160 0.29
200,000 Sri Lanka Government International Bond 6.85% 03/11/2025 189,145 0.13
305,000 Turkey Government International Bond 7.38% 05/02/2025 356,854 0.24
390,000 Turkey Government International Bond 7.50% 07/11/2019 438,328 0.29
20,000 Turkey Government International Bond 11.88%  15/01/2030 32,854 0.02
112,000 Ukraine Government International Bond 0.00%  31/05/2040 45,220 0.03
125,000 Ukraine Government International Bond 7.75%  01/09/2020 115,625 0.08
110,000 Ukraine Government International Bond 7.75%  01/09/2021 100,492 0.07
110,000 Ukraine Government International Bond 7.75%  01/09/2022 100,186 0.07
110,000 Ukraine Government International Bond 7.75%  01/09/2023 98,472 0.06
758,133 United States Treasury Inflation Indexed Bonds 0.25%  15/01/2025 723,117 0.48
4,077,780 United States Treasury Inflation Indexed Bonds 0.38% 15/07/2023 3,982,360 2.64
2,456,536 United States Treasury Inflation Indexed Bonds 2.00% 15/01/2026 2,727,737 1.81
774,017 United States Treasury Inflation Indexed Bonds 3.88% 15/04/2029 1,051,065 0.70
30,000 Uruguay Government International Bond 7.63% 21/03/2036 37,200 0.02
200,000 Venezuela Government International Bond 8.25%  13/10/2024 77,000 0.05
172,000 Venezuela Government International Bond 9.25% 07/05/2028 67,940 0.04
260,000 Venezuela Government International Bond 9.38%  13/01/2034 103,350 0.07
130,000 Vietnam Government International Bond 6.75%  29/01/2020 143,122 0.09
22,491,568 14.89
43,165,138 28.57
1.08%
880,000 Fannie Mae Pool 4.00% 01/01/2046 931,030 0.62
665,000 Freddie Mac Gold Pool 4.00% 15/01/2046 702,377 0.46
1,633,407 1.08
(D)
1.11%
17,600 iShares High Yield Corporate Bond UCITS ETF 1,669,819 1.11
1,669,819 1.11
146,609,942 97.05
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