30 11 13

03-5555-3431

10

1/163

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

40



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

€))
1
2
3
@
an
2
® ¢ D
10 40
* ¢ D
1
0120-106212
9:00 17:00

http://www.daiwa-am.co. jp/

2/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®)
3.24 3.0
0120-106212
9:00 17:00
—_— AL a—32 C
=gk
—
_ B&FMAD—>2 — .
: A-AwTF
-8 (Fimz)
s W {0 T —_—
=251 .7 | CDEBQ?}
I FSLLTFL-O—2 ¢ ¢
— EEELoh0—2 . Z
)
0120-106212
9:00 17:00
@)
2018 11 14 2019 5 10

®

3/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

http://www.daiwa-am.co.jp/

©®

(10)

®

an

(12)

4/163



16

5/163

(1D

1D

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

12

12

6/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

12 .. 12

AR

CEERIRES DR VAL - N\ 55— (BRASEE) AB~vIRBLI—2]
CEERIRES 1 O vh L -\ 59— (BASEE) BFEAI—X]
CEERIRESY A OUR VAL - N\ 5—(BRSERE) 75V -L7II-0—2]
CERSIRE YA DR VhL -\ 5—(BRSECE) #FEtL2h-0—2]

BITENSIE - BINERE 12 S ithisy REANSEE (NEORR)

i # =
(RS B
FBEIRE

w o
F OIS

BANEYGE

(]

() 877 FHBELST IERIMEBEIETLTVEY.

71163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

AR E
(EMERES 4 DR VAL I\ 5—(BRSERE) BEAvIELI—2A]
[EESIRE S« TR vhL N\ 5—(BRHECR) 7S5VIIL-LPIL-0—2A]
LEESBIREAS « DSR4 AL - I\ 5—(BR9ECE) @EtLobk-0—2]

R Gt T L
et
Ha—I0L
e 16 (BOEE)
Sl 26 H#

I!i;%ﬁ | A &b
- E4[0] IJrUE ( )
2l B
gy ichi -t S6H T
HUSy kR (RR)

( ) — FEF=F

FRIERE 1

: (4BA) LG

FOfEE IPUR- AT =

AESS Gl

( ) FDth C )

RERsEEY () e
BER e LT

Gh H7 7 FENTAREESE@ERIIRTRLTVET.
[BEEDTR BEERRRYAOHR, VAL N\ Vy—(BESER) BFEI1—2]

IR R SRUbELE IR i {eEE
it Ado—1ul
— F1H (BUEF)
A
e B 20 B
Tl%ﬁ k4 FrPSU— Bh
A F4[9] IPUR ({:wr:mﬁﬁ}a)
Fri B ECEETA
T2 6@ PUT
HL Sy )
{ ) S FEF_F
TEEIRE 1
(\H) PRTK
FOfhEE Jruk-47.
[EHEEE#] PIUR SPx L
(RERS) =0~
AEES LR
( ) Z it (FRE)
RERS EE ( ) ¢
AR EEL RSl

() S 7Y FESYTOIMEESEREIRTLTVET.

http://www.toushin.or.jp/

8/163

5,000




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

ﬁ?éﬁﬁﬁﬁmtafamﬁgmﬂﬁbzvn

2k

RERBICIHUT,

 BEREDESLERERENISHAELET .

ﬁ?ﬁa&mmﬁﬁmbﬁvn

-~

-

ABAVILZLI-R

~

—

CYHITPURICIRTABAYIRLI-R | EABMEIETES320I-ZANBEYET,

BZEA3I—-X

-

~

FS590L7I-0—2R

-

4

E

BEELIM-0—-2 }

7

KADDI—ADETRAYFIT RBAR) EFTE2EDTEET,

#A18H ((RREMIZESRERE) [TRBZETEL.
RBEAEHEHCEDVTINRDAEZITRVET,

9/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

CHRAFEADTXTELAE D HNSRAVBNENFEVEOERIEL. RALET .
(%) 7T 1 T3, ARDEI EOMOMBIEEHET,

HATSIAEDOH

o {B5CEEsF e ly=r
o S EREH M % e Xv490—-> © MLP
L L o N A= % o EEBRITS
o FUINF« FTEE|
#PREACEHRETIRANBYET.
FTORMDEEICDOWVWT

& % I F MSHFCHIOENEHER OIS, ENAFRD L EEEAL VBTN SRNLYES.
N 20— RTEEOERRBLS. ZICETTFRTERRROBRSHFICHL G BT ORE.
HEERIEYS  FHEO—PabhE0—-SORAGEZER-L TRITINECIES.

M L PEHRETTLONTULSHERARERBEOUDEOTSHY . TOHEHFIIKEOEMEA
A TMEITNT LS.

E RFRBICHUT,
HEEDRSLERERENIHARULET,

OERIX.TSvoOvY - TPAFT v -RRIAVF AV 2D0TRVET,
SERABRBMICHUT. BYRUAIERDNELE. EHEORSHERERINCEELET,
CEREADFHERARICELEDE . FAENEEERF—LANBRERETRVET.

EMEAIOER

[ [
pEolz. | | SEEATO py-rea
BRRECCERRL. | ™ sLourmg (™| BREE = TP

7OY—Y3avERRE LR

rw TSSOV LB EEEORIT
= RhATvTICEBMEER

10/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooodad

oo - TI—=TR HRBRAEORUERBERRIL-7TEY, SREERSEIZ01BECAE

BE6.29%F I (698 KM T,

CESL—TR. EREEORMEFERES LUCEARERORS, #F. f{S. Froia - FRUADRE LT
AN FFTHBEV R LCEESSAMBRET L >TVET, £, HMEdEEmITIC. VRSB,
BRSO ATL TR =SS BEU I P oirp il PRSI = = 2 ORREFE-TNET,

S AEDEIEERALET.

SYHIPUVFICIZADDI—-AHBYET,
STHBAYIRLI-R TR AEZEHIRVEZEABTIEHOSBEAYIIIFENELT

TFEVWERA.
SrEBAYIRLI-ZIUATIE. L TOSBIMEIZTRVET.

@M MgRNRETSRMEDENTY G2 KFIVEV) OBEMEIZT80WETD,

@77 FEOREECHLT, REFLEY /RS HSsilE 0 OABEEIETRVET,

() —8OERC2WT, BBIEINEE, 5304, MDA FEXEYFENSECIE, DOSEME=E
TehEVESFEYET.

d—2%5 ARmElons MWE| il
AP/ AvEZLI-2
: HELFEY S BEAED
R (BMAVIERLNET,) B%A
FTSEN-LPN-0—2 HFILFEY AT LT ILEN TGN LTI
dEHeEL2R-0—-2 HEILTEY S HREE L s

HADDI—ADMTAAYF T (RBRA) ZITBIENTEZET,

SIBEREELIF- IR CEVNT. BEERCREX.RO<BADERGH>ICLY.
ABDEIONRERELVTREINEZEREVVET,

<;BROERAEH>

ORAELT. IFTSEERBEMA YTy IR I BEUTIPELAY HIA R - KK -
TUFYIR-IR—I0T-v—uY TO—F | OESBEOEROPHN S, SFkE, |
WADHKE TPIFTADIINA, REEFEEEL. 6 DOMHEEEELET, :
UM EOSRLADEEERETSMEEHYET.,

CRTEEDIERLER, BHME, UROKEFEERLTRELET,

OREMASLURWEERI. RR. BARELET.,

¢ LREOHENEI S LUERREXANIEFERERERFEXASHNTRVET,

11/163



EDINETOOOO
O00000000000000(E06748)
Ooooooooooooboooonooad

ABEBICEZTL 7L (RHEELHORE) /IR (SHERLSORA) [2OUT
SR EROERERN. BENREECEROENEERLUVERVWES. TTLETAL (ZHZE

HLHONE) | HIBBTEET,
S M3 RSBHOFMEFH, RAXSAEOAROFREF LYV EENMES, (IR (RFUBIEY 5
ORA) I HECET.
D5 RRBHOEART
LIRS
0TI TN
SBEER
O TLSFLNMFTEBT—2 @IRMHLELBT—R
WENBERD  BAHBARD WBINBEAD  REHRAED
ey BROBHEF EHRH B OSRRF

BRI A=TTHEY, RO ILEPLAOREEREUET,

# FRREARE LY, RIYTSLOTREYERA,

HEEOAERSICLSTLEPL/ D2 MOARD, MEEEF CL - TEHEHY S 2R SR8y, TLEPL
DN, JZAFOE RN ELSIENBUET.

HERS RS N RENEOMRS, SEDEIERTRIMINDF (/2 - FUNSTIL - 2470—-F) S =NAYTEIE
s ET.NDFEESIZRLTABBEIETEIR. FLEPL 03, RS eREFOREECLY. S1ENS
HonskEL s Rusfaliaay.

12/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

NDFRE5| & (&

S DESIHPEREAVEZHBELETEOT . RFLSOZERNICESERRFEAATITESMEI
7.

S NDFISIEHENSHETNS "NDFIUTS1F&H" B, mBORBESE<. B PHRERE
TOWT (BE) BT <V RS . TRENEOHFCRREEOERICELY S HEBED
AMEHOKENSKE<RUMTIRENEYET,

NDFA 2754 FEHEMEIMSEROERENHIRRT S A -3

1| [2]b) =
WEEH (CNOFfo TS ran> mmen )

B 5 1 8 O e MR s

NDFA 2751 E&H

0 [ NDF1UTS1E&H < EEEH |— >
% (B

M ERRAA—ITHY, BI7EQN 72— AL RREYRY,

NDF1 2751 F&AOERDOEE

eHBENEOARER (TE) BRCPREBLYICEY NDFA TS/ FEHIIE< (M) B HaHER
BHEUYET NDFA U ISAFEHH M HRBHOEREH LVE () BE5L. BHDE|CES
FLE7L (SHEESSORE) BEN D] (BX A1) L. BSICEL>TRABDMEICELES
JA- (HEFEZRYOOHA) ERST-A I EEUET.

TLEPLER

TL= T DI —Z
__m{]"?"l .-.l _'.":'l_i

JAREES
T2

R e FL Sl

EAEs
paneaEn |
W O

NDEfvTssp [HIQ] [fE2] (3]
&

¥ERRTA-UTHY, BFROILEFPL DA RBREVET,
BRI RERE, FIEYSEOTESBY AT A

13/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

BHBIRE D7 IFOREDI X -

OIS EREOIREFRIS. B PSR VO ERENSEEICNAT, ABEIEIORHSRELD
FALUADBERERIRT S ENTESL IR NEREERTY .

(477 URICBHB1X—TE)
.

RIS xRA N

(BEY 4 @ H@ma*
(FABAYITRLI-RIE | v, (TABAYIRLI-ZIE
BEFET.) ©, BEET,)

g o4
] A
"IIIIIII'III‘ ‘IIIIIIIIIIII ziﬁﬁ&:ﬁg
ol BRI AE
nEE S @ DEEEL

(O HHEW (THWAVIRLI-2 ) OBE)
+ES I R A LD BAIZ L, LERSIHEARONATOARUAINRET AL CRBNSETY,

0LV FPUFORMREL T LUTO3IDDERINEIFONET,
CNSORBRICEBLTYRIHAELTV ST LICERTABTT,

A © CJ

(i)

(" HREEOTEFER ABDEICLS
REOHER = | REOHF-BYRA |+| sU=H/20 |+ JLIFL/OIZE
\ i A TR (R FE b i TR )
* FICH LT RSl mElHERE  EHEEED
BICHL TN AR O >
M2 (TABAYTRLI—Z DEE) R ARmRey
-« A -
#ensd R EED
7=2 E'm,tn = . cﬁﬂg}ﬁ%mm
FIF - BMRA AERS St DRE
HASED Az
SEXELAED AREADRE (AL ORA)
jﬂi“;{ D TE : DRE
A - 2 -
RETE _ . o
- RITEOEARREE -BICHL T RN AR DAHLAR ¢ RANDHED
T2 RTEROBETE, AES -ACHLTRANRARCEAS | OEESH N ANOENEH
(FAEAYIRELI-2 I OBE) | wramwavsinLd—2 8
HTEFAI-RIEREXT. BEET,

() BEME| ETEIICNDFNG I ER BT A S ET. NDFRS I ZBV T ARG EITRIEC. TLEFL.
JARE, SHEMSIRFINSAKRE I BUSBESHEYRT,

BELERAA=DTHY, EFIHTERRE TR, REVHLOTREVERA.

14/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

S YHTFUFR HEORERIESCEBTS 27 YF- 3T - JP2ZITT,

SHERARREOSSESEHECT tREEAOTEFELEEICHEL, TAB AvIRLI-21%
BE. AERRETOREC DV TABMDEIETRVET.,

[Y77F] [EEHEI7YE]
— . ) o v (m ) ===
LU b S,
] TFFEYE-A2AL
(AREE) FOr—u32-272E
0 1998
[ﬂnwuu:-z] — [ AWTRL ISR ] —
i -m—ﬂ; ;: :: =
- REED
i B&A1-2 — AAYY - 932 — s
REIES. o 5
s TGN LT || — ] = || —
G | b4 e lﬁm-w»a-_aJ ——
s siis
"l ¢ =i
| ilil-tgl.rf?l'--:—zJ —_— niwwr--ﬁz] e
4 me | Wi
%, s b . N, A L

549 -22—FPyk. 20 [ mpro

T

v

HADDI—ADMTAAYF T (BRZ) ETBOEHNTEET.
HEANRTIPUEIIDUT, £hLLR. MEEHR O EOBREIESRETEL,

OLDFP/FIZ EROAET, REHR LT INERAERAORANSERUICHRTSLERFELET,

OXMOEMBEECEIRANRELLEE IROBREEEEFFEINSEE  MBORRICADLEES
EEUVICERHEORBICEI TR, JPFOBE] ~30 AR TNV SRS ET,

15/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooad

A #8A18H ((KREDEZSRERHE) [CREZTRL,
R FEAFCEDVWTIRBEDDEETEVNET,

(HEeAE)
O HEERHIL. SRLREORYSS NS SHE (TEEESHET.) GELET.

OFNELT, NS SREFESICEEEHICARERERELET.EEL. SENSENDE
O]RSICE. FEETEDEVENBYET,

REEFEDA A=

9R SE R 9R AR R AR SR R IR AR 4R
 E B B B B BN EEBNN

HERBAA-VETHY  REOFREORILVE LU TORBRICO VW TRE. RIE
THIELOTRHBYEEA.

HoREHE,. WEAEAHICBIVWTERSHIRELET .. HSNUH—EDERD
FEESHRISLOTESVELA. FEREHFLDNZVESEHVET.

X;? YFOBEMHFIEMLET . BATE. AEAYHRETNTVSEOTRSY
Bho

FTSE#MREM 7 v 221k FTSE Fixed Income LLCICKUEES N, HRTEEOEMROES
REEEEHBORERECNEFALEMS T VIATT.COMUTYIADT —F (&, WRER |
OHEBERELTHY.FTSE Fixed Income LLCIE. ¥BF—SOEHESLURLEERTLT, |

P ERET-SORE BRI CEEECOEASKEEAVERA. COMYTY2AICHT SREMFOMN
| MEZOB—YOWRIZFTSE Fixed Income LLCICHBLET.

16/163



(RS EREICHTHIEEREA]

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

OSREER. . ATEOHNRLEERED. HEEROHAENSEZHONEFTOT. FEEEHHLhbND L.
TORHELS . BEMBETHDET .

FHLONDAA—T

@S RER. HRAMEDCREELAOR (EREREORSSRESLURMHRESURNR) EEAT
ZIONHBEHLHOFET . TOES. AN EOREHMEINANBEE~TTFETHEICHEDET .
T HRESOKIR. ETLHHBIBMICHIZ0 7 /FORBEETT HOTRERSOEE A

(RGN RELEOSEEATILONSEE)

(AN SHEFENRLG ERLEES) (HEENBELrSEREFEHRSTELLES)
10.5508
H*m}t g
10,5008 .* O & 10,500
208...1 >100m 5
#5083 10,450/ ™. 10,4007 =
+500M *500F SR
@+o) va50F @ | o~ 2om| | &
(@+@) +80M IE;.EJDDH
'''''''''''''''''''' +420M
(@EHHa)
MEEANE SWANE SWENE PIMANE LIRS HANE
peei SiE S vy
L sk 1] wEOMEEL Ly ot ] a8 *B0FEENIL R
S00M 450M 5008 4208

(E)RENERET. TEREEORANIEN LU E N R EOFEEESOMNE NSO DS RERMN TS L UFORENEETY.
AiEld. siAHicE TR SREdRIbSELLAET,

# EIE3 A—2THD, REOS RS BSENETETILOTREOTEAOTTHRT L.

OEHRED T 7 /FOMAMERICS STIE. OB XL E2EH. REMNICIETHEO—FLRLICIEZNT S
BELSLFES Tr AFRABOERPRICED, SRR~ DEEHRBOELFOLINED S BSBEIRTY,

(FEEO—EHTEO—EHLRLICIESE T 588)

A iES

EHED
iR A

(HEERTE

=" =

| Gisi5Ee)

HigE
ik
B ]

e

(HEZOEHHTEO—BLRLICHNTHES)

AL EHN
D) EREN -
(o e T i mg
S5wesa “F
[ T
EHHEPLET. #HED g
e N Rl I B
pa = 3
EE3 TET TR ;
PET, G W

WiliRedE - ENTEEEED 77 FOMA G E LB S0GEETT.
mALES A EfTAETEIESLSONESTY. dREESOCSEHOENTER. wa R E (3R ) OfEs

(WRIOfeE)

EALET,

() EEDERCHTSMREICOVTR. [4 FHRSEUFHEE (5) BE LOREBLECERTTW.

17/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

18/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodnoodd

1.
2.
3.
1
2
<
4.

FTSE

2015 2 20

19/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodnoodd

7
0.77
0.80
0.92
13,500
1
-2
2012 3 22
12 9

)

2015 2 19

®

Tl 3

20/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

1

!

2)

1

l

2)

i

21/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

S HTPUFR. MUOBRREREHCIRRTSIOPUF AT - 070X TY,

S AERNRBREROSREHEEL T HASAOTETILREICIFRAL. (ABAYIELI-R1E
FE HEARETIRELOVWT ARSI ETEVET,

[L77>F] [EfHRI72F]
— - = # p At "l = O
Cipnbou bR 54D TSP LS
TAFFRYE AUNL -
(BRAEE) LRSI TS
.| wE A
{!IAEE‘E&L:I-—: J— l AYTRLITR ||
i T s
5 .ffif; Ef ] 2 HRZED
i BfA3-2 i AAYZ 252 —— = s
= :_ .ﬂ_ﬁ ‘!-I_ﬁ TEYNELEE
s | o | mA
s |WESELEER | = [:‘5?}1#'&?&'?51_ —
) me (L T
: .| mn | mw
lﬂmzwﬂ--:l—: — [ﬂtb’)h-#‘:‘:z —
emme ] e | _ | e
I B o F17-22—FPEwr- 2 [ mare
L L ?‘lf—j?:}l*: ) H '*
2018 9
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
9 1 2,608,525 100.00

@

22/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

23/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

24/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

25/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodoooodd

)

@

26/163

22



A W DN -

2 1 14
2
14
3
2 1 14
2

27/163

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



10

14

14

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

28/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodoooodd

29/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodoooodd

€h)
©)
FrUREEL \E '.a'ERFE?_me
OFETS 00 SR GERFPRORE. =T i
'
Db . |
I:; e | ﬂ
??DiMIﬂﬁﬁ g | E ' '.II??;‘;;J:C:;F
= o£F ! :
= |2 nE_=3
'ﬁ * % | | & ¢ [N
& Er ! | 77 PR
= I I
= ! 11| miceass
| |
o [ o ms
E P ' = -
0o ! |
! | o R
] ' :
e : l

_______ !

CI0O Chief Investment Officer 1

CI0 1

30/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

25 35

31/163



2018 9
*

€))
®

100 10

100

20

32/163

10

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



@

€Y)

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

10

10

@

33/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

MLP

34/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(REEBOA—JED

B2 mewme
y IR
HIREE
Y ORI
P & |

#LEEA A—VETHD, Y77 FOSARRERTEOTREDEDA.

35/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

)

®
37 6

4)

36/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

RS ) ;

M Uz D EER nilt] i

A T :

WA A EEECMT ECS '%gi‘;ﬁ%ﬁt“?am Ateih o P B R o |
o EARA R e MG R ML i :
Rt TR SRR T E
BE :

JRDZRI AN §

FIEFESE =58

AU DR L R U “BA s SRER LAY SR i
n GEE R LM T 2 EA AL LRE: BE E
Liloy R BTN !
mE ;

2 o= 28 ;

Uz D EE ARV e FE EIT'E :

RAIREREAUE o EE Emy;;%?:;?!%w g,__ !

) BT whilT | B :

BEHRLER FtoRflE bE | 25 |

DB i A B T ST o an E

& :

37/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooodad

SERR

/] .1m
-

OTENISOR. 77/ FERAENGHEI SAZERNICERTESLIIFRELEENTT,
BN S 71HBE5FEMICEHTSFMBEER (FRRICHITDEE FMOMER) O - FX-
BE, D7 UESLUROARNCEESSAI DV TETLTVWET . EREDTSIII070F
OEESEMICEITSEMWEROHBERTLTVET,

Ir/EOEMBRRE S EEBERESERORS

OILRNEERES S A LOMER O

[m-ﬂﬂ'!ﬁ'-{?lf_*ﬂ-f.ﬁ:lh N/7—(BREJER) REAvIELI—2A)

(RORISEI0R 20 REESH) (W

(AIEI0A ~ P01 REESA )

M.M - 10
15,000 ™ 4 T J—
= s;*;:
10006 = W =] - s — 3.2 1
P zaa
5000 = 17.4 53 zng 1
£ 157 2
| mlllmr.lmlll"u._ N ﬂ‘” o105 Ji’rﬁ
_- | I
B oep 35 5
-!?.I
- —
— e O R T oRAd
7| ——seammnsssmEw il :::: |
:‘m‘:-u' 10 anaie we9 minm ey il EM !I“ il'l EI*II ﬂll Flﬂ'l-
[ﬂﬂ!ﬁﬂ?-f'?i!ﬂ-fJ?:h N d—(FASER) BEMI-2]
(20138108 ~201EFFH] W (20130 A~ EF0 A )
EI.HII - i 1o
JLY- + T 4.2 2
| a 5;.1
10000+ s a4 37.2 — .
Fe) 26..'5
S000 B 1 ?.B s ma
gl © 105
ol ettt g - _- __ﬁ_p i ﬁ.‘
= : 123 -
115 174
230 74
<50
— e O R ofixl
. £ o |-
—— SRR ARHE
WIS A0 WU mies | B4 G458 RAKE GRS SAEA AANN ERER

GRRBRRS DR rhh - N I—(BRSER 752 - L7IL-03—-2]

= (oI nf ~20EsAT (v (2010 A ~ LB}
L0 13 - "
15,000 | ™
el | Wl %
266
- r.hxﬂlﬂlllllll.. p N N
=105
1 453 7
o oo 1 - 3
[l I .
B = 40 e
-12.3 174
A5 L
— e T P oRxE
e S R = :::: 1
-— _m —
1280 201410 2510 HAAID Y1750 HER Bt BHEE ZADNE KRAERE S5 Al® ERER

38/163



@

CAEBRRNS DR hbL - Ny F— (BESER) @lHtLI~ 0-3]

EDINETOOOO
O00000000000000(E06748)
OooOooooOoooooooooboood

(R {HIMEI0A ~201EEEA ] (W) (3139108 ~20089F8 A}

20,000 T M@ o 9
15000 75 E;_’] 5]‘_i
(s]

10 B0 = — 3.2 1

304 o 66 05 |

000 + = 5

2157 0163
87 . . |lmm.llllf]||1llll..._““ bl & o

9.3 L 1
05821 ﬁiﬂ&'
— 2. a7 |

P -175
=226 -2L0 27,4

- RS ) oRxi
5 | enin
—— I EERE RSN, ep Ay

: 400 .
MU0 MNE1E M5S0 MG BNTID  amew st BER RAESE ERAES DAEN AAES ERDE

HEEEISAL. PPUVROHERRERLTVWS O TRBEIER A

#I7P/FOEMBREED. SEEE (HT W EAREEICTrEAEERLCE0LsHBLTHRLICBOTEY, KD
BREH-BRSVCHRELESHEEREAREIBSFEUET,

EIrFOSMBER CHNT. ARSEMSOF - rHHTEENESEL TOL—LTERLTWET.
MEMRER I EYT 7 —FELRSICR BRI NE T A,
EEEREEANHTERVEMY S SESICR. BHIESENCOWTOMRRLTNET,
@;?E'}"SZ??‘JFEHM'L@@EEEIEJIEFCII. LAEMCONWT AV F =T OENBRERTIIELT

TLEY.

EREISACOVNT

B = & RESSHERTOPX) ILL5idd)

FEHEE: MICI DT A o TP AMESAD <=2

FREE: MSCITT—J0 T - F—irob - A Fo 7 2 [B2AS . O~-3)

BHEN : NOMURA-BPIEMN

UMD : FTSEEREN Fr o A(R<BE, AA=2)

FREN: PELHY A1 vb - fE A2 Fed 3= I9=90F - 9=y FO=-110 FAN =277 FE<=32)
EHERCDVT

@TOPDUSTEE S - L. . B —0HRIL et H R ENERS AL TR T MOty -

A AT w R ABLUMSCITT =2 - Tk - A2F w220, MO Inc. FHRLCIHRTT. EEME T SEEH.

EE A E R —-OMFREMECE Inc CERLET. BEMECHincE., AEROABEEET SHFSLFERERLET S

WHENLTLET. SNOMURA-BREME. FEESETSH A LRT IEATRITENAELRENENOMES EORE

EZRTHANSENT. —EOEIANEECE IO THESCNEERAN— 72U — T /AR ST NET.

MOMURA-BREMODEHES & 00— 0OHFHRTRESSESHICMRLTUE Y, B, B SEEnnEae.

FEE. REERETSROTEES. Iy FDERRENCMELT—YREEALEE . OFTERRER. > TvI?2E.

FT5E Fixed Income LLCICANERENT LSRN T I ATT. EIESHEFTSE Fived Income LLOCOMERETEY.

BBICET ST ST OHEINIFTSE Fixed Income LLCOHLTLET QIPEILTY 50k Ve A 07w D 2— I9—

Vod - =il TO—1Te FAN—27PFl, EMErOESETHECE TEFRELTOETH, P Morganiz o

T2t FAMERETISLOTEEVEE A TRBRFEFRITERLTVET. JP. MorgannSOMTEIC &SI RIEEL

(TR TN - 6 - SN T S LRERSNTLEE A Copyright 2016, JP. Morgan Chase & Co. All rights reserved,

3.24 3.0

0120-106212
9:00 17:00

39/163




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

E— A8 UiELo—2
Tl -
E—
—_— HE=M3—2 — )
; AT F]
#iHE- 800 ()
D B/ _— S
— ot s L Yl s = e T B A
T L P O—2 =
e = —
— 2=2 5
WL ok
@ « )
©)]
1.215 1.125
0.35 0.75 0.025

40/163



4)

®)

2.135

2.015

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1.985

13,500

@

41/163



15
2037 12 31
15.315 15

20.315

2037 12 31
15
20.315
80
5
2.1
0.315

42/163

2.1

0.315

20

2037 12 31

120

20

15

15

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20

15 5

0.315

20

15



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2018 9

43/163



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@ (2018 9 28 )
() ()
1,305,824,532 99.19
1,305,824,532 99.19
5,991,414 0.46
5,991,414 0.46
4,736,076 0.36
1,316,552,022 100.00
QY
« 2
©)) (2018 9 28 )
) ) (D)
MULTI-ASSET INCOME
86.30 87.36
1 |ALLOCATION FUND NON- 14,947,111.84 99.19

1,289,950,699| 1,305,824,532
HEDGED CLASS

1.0002 1.0002
2 5,990,216 0.46
5,991,414 5,991,414

)

99.19%

0.46%

99.64%

)
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() () )X ) )X )
1
8,573,713,205 8,594,777,708 1.0176 1.0201
(2015 8 18
2
7,176,260,948 7,196,975,548 0.8661 0.8686
(2016 2 18
3
4,651,532,510 4,665,845,117 0.8125 0.8150
(2016 8 18
4
2,600,718,676 2,607,885,130 0.9073 0.9098
(2017 2 20
5
1,960,250,085 1,965,737,852 0.8930 0.8955
(2017 8 18
2017 9 1,970,060,004 0.9255
10 1,916,259,653 0.9313
11 1,817,324,741 0.9194
12 1,714,362,543 0.9277
2018 1 1,605,708,169 0.8955
6
1,538,124,524 1,542,607,343 0.8578 0.8603
(2018 2 19
2 1,561,178,014 0.8699
3 1,519,053,637 0.8515
4 1,537,710,014 0.8749
5 1,460,539,046 0.8712
6 1,413,513,474 0.8774
7 1,336,114,318 0.8893
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! 1,323,327,276 1,327,067,714 0.8845 0.8870
(2018 8 20 )
8 1,319,662,982 0.8935
9 1,316,552,022 0.9053

()
1 0.0100
2 0.0150
3 0.0150
4 0.0150
5 0.0150
6 0.0150
7 0.0150

()
1 2.8
2 13.4
3 4.5
4 135
5 0.1
6 2.3
7 4.9
O]

1 3,122,893,534 131,809,762
2 408,779,125 548,740,333
3 68,353,325 2,629,150,677
4 37,794,452 2,896,255,677
5 54,791,844 726,266,418
6 13,195,026 415,174,394
7 29,173,155 326,125,452

) 5,434,717,619
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@ (2018 9 28 )
() ()
9,137,626,946 100.00
9,137,626,946 100.00

QY

« 2

) (2018 9 28 )
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() ()
486,446,885 99.29
486,446,885 99.29
1,397,823 0.29
1,397,823 0.29
2,084,850 0.43
489,929,558 100.00
( D
2
0} (2018 9 28 )
) ) ()
MULTI-ASSET INCOME
89.87 89.97
1 |JALLOCATION FUND JPY HEDGED 5,406,467.19 99.29
485,922,458 486,446,885
CLASS
1.0002 1.0002
2 1,397,544 0.29
1,397,823 1,397,823
)

99.29%

0.29%

99.57%

)
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(€))
() () ( ) |( )X )
1
1,503,481,137 1,507,345,750 0.9726 0.9751
(2015 8 18 )
2
1,370,057,871 1,373,848,174 0.9037 0.9062
(2016 2 18 )
3
1,046,279,372 1,049,008,603 0.9584 0.9609
(2016 8 18 )
4
944,998,577 947,488,564 0.9488 0.9513
(2017 2 20 )
5
838,802,942 841,009,686 0.9503 0.9528
(2017 8 18 )
2017 9 799,872,124 0.9588
10 706,924,540 0.9593
11 695,261,730 0.9562
12 643,671,165 0.9544
2018 1 651,773,650 0.9520
6
611,336,048 612,971,306 0.9346 0.9371
(2018 2 19 )
2 609,189,212 0.9351
3 593,469,829 0.9231
4 617,704,790 0.9210
5 615,547,026 0.9191
6 581,954,490 0.9116
7 597,608,002 0.9175
.
563,856,529 564,779,204 0.9167 0.9182
(2018 8 20 )
8 582,219,765 0.9177
9 489,929,558 0.9140
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()
1 0.0100
2 0.0150
3 0.0150
4 0.0150
5 0.0150
6 0.0150
7 0.0130

()
1 1.7
2 5.5
3 7.7
4 0.6
5 1.7
6 0.1
7 0.5
C)

1 758,780,545 73,215,685
2 35,493,559 65,217,763
3 136,863,038 561,291,635
4 38,436,656 134,134,492
5 16,656,200 129,953,169
6 104,111,246 332,705,849
7 85,043,309 124,029,883

(

)

860,280,595
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() ()
865,339,374 98.32
865,339,374 98.32
3,994,806 0.45
3,994,806 0.45
10,751,485 1.22
880,085,665 100.00
¢ D
« 2
) (2018 9 28 )
() () Q)
MULTI-ASSET INCOME 56.44 60.05
1 14,408,874.62 98.32
ALLOCATION FUND BRL CLASS 813,371,328| 865,339,374
1.0002 1.0002
2 3,994,008 0.45
3,994,806| 3,994,806
)

98.32%

0.45%

98.78%

)
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©)
() () )X ) )X )
1
5,793,372,118 5,860,308,511 0.8655 0.8755
(2015 8 18
2
4,098,607,614 4,162,893,121 0.6376 0.6476
(2016 2 18
3
3,207,897,052 3,252,079,867 0.7261 0.7361
(2016 8 18
4
2,441,960,336 2,471,219,976 0.8346 0.8446
(2017 2 20
5
1,598,819,620 1,619,108,214 0.7880 0.7980
(2017 8 18
2017 9 1,547,645,107 0.8087
10 1,496,502,378 0.7909
11 1,439,262,356 0.7856
12 1,392,052,393 0.7659
2018 1 1,347,334,179 0.7626
6
1,250,079,736 1,262,274,708 0.7176 0.7246
(2018 2 19
2 1,262,704,544 0.7236
3 1,181,580,664 0.6900
4 1,083,153,867 0.6700
5 999,848,415 0.6198
6 978,854,573 0.6049
7 980,609,069 0.6308
.
907,534,630 914,440,572 0.5914 0.5959
(2018 8 20 )
8 837,919,337 0.5636
9 880,085,665 0.5971
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()
1 0.0400
2 0.0600
3 0.0600
4 0.0600
5 0.0600
6 0.0540
7 0.0370

()
1 9.5
2 19.4
3 23.3
4 23.2
5 1.6
6 2.1
7 12.4
C)

1 641,476,054 173,969,198
2 158,569,290 423,657,918
3 142,456,414 2,152,725,553
4 173,557,263 1,665,874,758
5 167,357,550 1,064,462,202
6 215,729,791 502,450,261
7 139,255,312 346,740,395

(

)

6,226,132,493
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() ()
453,700,024 98.98
453,700,024 98.98
1,597,942 0.35
1,597,942 0.35
3,087,021 0.67
458,384,987 100.00
( D
2
0} (2018 9 28 )
) ) ()
MULTI-ASSET INCOME
55.13 56.29
1 |JALLOCATION FUND CURRENCY 8,058,758.13 98.98

444,343,806 453,700,024
SELECTION CLASS

1.0002 1.0002
2 1,597,623 0.35
1,597,942 1,597,942

)
98.98%
0.35%
99.33%

()
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(€))
() () ( ) |( )X )
1
2,573,061,357 2,595,796,095 0.9054 0.9134
(2015 8 18 )
2
1,882,787,519 1,904,173,822 0.7043 0.7123
(2016 2 18 )
3
1,129,049,487 1,142,225,980 0.6855 0.6935
(2016 8 18 )
4
912,497,353 922,673,504 0.7174 0.7254
(2017 2 20 )
5
734,181,674 742,630,742 0.6952 0.7032
(2017 8 18 )
2017 9 806,523,424 0.7134
10 744,949,987 0.6987
11 703,972,181 0.6861
12 696,224,328 0.6907
2018 1 657,774,247 0.6768
6
615,775,373 621,491,863 0.6463 0.6523
(2018 2 19 )
2 621,420,374 0.6511
3 597,932,103 0.6311
4 574,911,734 0.6242
5 546,894,448 0.5945
6 535,824,391 0.5829
7 539,447,420 0.5901
.
446,423,787 449,682,115 0.5480 0.5520
(2018 8 20 )
8 443,256,468 0.5444
9 458,384,987 0.5645
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()
1 0.0320
2 0.0480
3 0.0480
4 0.0480
5 0.0480
6 0.0440
7 0.0320

()
1 6.3
2 16.9
3 4.1
4 11.7
5 3.6
6 0.7
7 10.3
C)

1 565,042,927 27,623,802
2 55,126,249 223,680,694
3 29,331,637 1,055,557,824
4 14,984,808 390,027,534
5 93,461,859 309,347,264
6 161,003,340 264,388,469
7 10,074,151 148,240,340

(

)

2,304,423,202
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30 2 19 30 8 20
9,840,799
10,106,424 2,883,570
1,528,285,494 1,309,881,269
5,995,008 5,992,013
1,544 ,386,926 1,328,597,651
1,544,386,926 1,328,597,651
4,482,819 3,740,438
37,876 32,672
1,666,926 1,438,087
74,781 59,178
6,262,402 5,270,375
6,262,402 5,270,375
1,793,127,664 1,496,175,367
255,003,140 172,848,091
98,625,980 79,337,142
1,538,124,524 1,323,327,276
1,538,124,524 1,323,327,276
1,544 ,386,926 1,328,597,651
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30 2 19 30 8 20
46,351,255 28,509,902
14
56,805,846 51,082,878
10,454,591 79,592,794
5,506 1,539
249,546 197,067
10,981,402 8,673,288
74,781 62,939
11,311,235 8,934,833
21,765,826 70,657,961
21,765,826 70,657,961
21,765,826 70,657,961
2,457,459 878,805
234,856,947 255,003,140
34,556,529 39,151,683
34,556,529 39,151,683
1,110,277 3,699,696
1,110,277 3,699,696
29,369,160 24,833,704
255,003,140 172,848,091
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29 8 19 30 2 20
30 2 19 30 8 20
29 8 19 30 2 20
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8,065,136 3,911,976
0 0
16,266,903 14,054,532
109,658,353 98,021,282
115,987,790
133,990,392 1 1 650.29
619.97 4,459,088 1
5,403,097 1 25 25
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7,598,393

15,741,757
107,082,637

130,422,787 1

631.81
5,160,670 1 25

29 10 19
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5,629,634

15,500,863
107,114,017

128,244,514 1

634.67
5,051,608 1 25
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4,350,842

13,979,858
96,272,196

114,602,896

1 649.96
4,408,042
25

30 4 19
30 5 18

4,671,844

14,757,512
93,288,112

112,717,468

1 651.99
4,322,065
25

1

1




29 11 21
29 12 18

7,009,932

14,830,249
101,908,966

123,749,147 1

646.30
4,786,807 1 25
29 12 19
30 1 18
5,664,814
0
13,970,442
97,470,556
117,105,812
1 652.89
4,484,159 1

25
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30 2 19 30 8 20
4,566,996 2,831,929
0 0
14,046,240 13,103,727
98,541,803 80,245,651
117,155,039 96,181,307
1 653.36 1 642.85
4,482,819 1 3,740,438 1
25 25
30 2 20
30 8 20
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1
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1 0.8578 0.8845

1 (8,578 ) (8,845 )
“)

@

@

MULTI-ASSET INCOME ALLOCATION FUND
NON-HEDGED CLASS

15,362,833.460 1,309,881,269

1,309,881,269

5,990,216 5,992,013

5,992,013
1,315,873,282
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22,524,848
31,084,673
1,614
1,235,979
214,862

253,897
22,310
612
5,321

55,344,116

211
870,000
18,628

1,943,961
755,930
362,007

86,887
65,920
30,858
13,803

3,505
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1,492
90

4,153,292

51,190,824

15,556,054
6,781,425
9,619,949

19,233,396

51,190,824

© B B B

2017 7 31

$516,179 )

21,960,810
10,813,024
11,401,966
24,311,398

0.708
0.627
0.844
0.791

607,342
1,269,550
1,305,174

3,182,066

459,655
118,301
77,135
59,138
22,023
14,025
12,652
8,190
2,249
769

774,137

2,407,929

751,470
952,212
445,014

29,204

1,541,265
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EUR

EUR

usb

usb

usb

usb

usb

usb

usb

usb

usb

100,000

100,000

1,000,000

140,000

1,000,000

1,000,000

10,000

655,148

1,157,411

1,025,449

960,123

31,000

2017 7 31

(22.6%)
(0.5%)
0.2%)

Gas Natural Fenosa Finance BV(aL(b)(C)

4.13% due 11/29/49
(0-3%)

Ziggo Bond Bv(a)
7.13% due 05/15/24
( $241,129)
(22.1%)
(6.1%)

COMM 2015-CCRE23 Mortgage Trust Class CME® @
3.68% due 05/10/48

Core Industrial Trust 2015-CALW Class G(b)’(d)
3.85% due 02/10/34

Core Industrial Trust 2015-TEXW Class E®* @
3.85% due 02/10/34

GAHR Commercial Mortgage Trust 2015-NRF Class EFX(b)’(d)
3.38% due 12/15/34
(0.0%)
ADT Corp.
3.50% due 07/15/22
ABS (6.9%)
Bear Stearns Asset Backed Securities I Trust

2007-AQ2 Class A2(®®
1.40% due 01/25/37

Bear Stearns Asset Backed Securities | Trust

2007-HEL Class 21A2®-®
1.39% due 01/25/37

Bear Stearns Asset Backed Securities | Trust

2007-HE2 Class 224@®
1.37% due 03/25/37

Bear Stearns Asset Backed Securities | Trust

2007-HE3 Class 2A®+®
1.37% due 04/25/37
©-1%

IAC / InterActiveCorp(a)

4.88% due 11/30/18
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3,719,165

(631,988)
(199, 650)
4,539
311
549,493

(277,295)

3,441,870

5,849,799

126,928

133,227

260,155

1,

1,

973,410

137,030

993,579

002,241

9,887

652,705

082,741

963,079

807,741

31,349
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usb

usb

usb

usb

usb

usb

usb

1,100,000

588,969

40,000

435,197

902,324

1,089,366

363,227

861,081

1,553

289

129

2,031

1,884

784

561

2,266

586

2,206

1,362

1,961

2,292

1,480

5,274

ABS (2.0%)

Conseco Finance Securitizations Corp. Class Ml(a)’(b)
2.98% due 09/01/33

ABS (1.1%)
Bear Stearns Asset Backed Securities | Trust

2007-FSL Class 1A3®-®
1.40% due 05/25/35
(0.1%)

Tesoro Logistics LP / Tesoro Logistics Finance Corp.(a)

6.25% due 10/15/22
(5-8%)

Alternative Loan Trust 2005-1M1 Class Al(a%(b)
1.53% due 01/25/36

Alternative Loan Trust 2006-0A3 Class 2A1(a)’(b)
1.44% due 05/25/36

Alternative Loan Trust 2007-AL1 Class Al(a%(b)
1.48% due 06/25/37

MASTR Resecuritization Trust 2008-3 Class Al(b)’(d)
1.46% due 08/25/37

Structured Asset Mortgage Investments Il Trust

2005-AR3 Class 1A1®-®
1.50% due 08/25/35
C $10,794,066)
(¢ $11,035,195)
(11.9%)
(2.5%)
Canadian Imperial Bank of Commerce into Texas Instruments,
due 10/18/17
Canadian Imperial Bank of Commerce into Ultra Beauty, Inc.
due 08/24/17
Royal Bank of Canada into Alphabet, Inc.
due 10/20/17
Royal Bank of Canada into Baker Hughes
due 10/18/17
Royal Bank of Canada into Citigroup, Inc.
due 08/29/17
Royal Bank of Canada into Costco Wholesale Corp.
due 10/03/17
Royal Bank of Canada into Darden Restaurants, Inc.
due 08/22/17
Royal Bank of Canada into Delta Air Lines, Inc.
due 08/29/17
Royal Bank of Canada into Du Pont (E.l.) De Nemours
due 10/20/17
Royal Bank of Canada into JetBlue Airways
due 10/20/17
Royal Bank of Canada into JP Morgan Chase & Co.
due 08/29/17
Royal Bank of Canada into Merck & Co., Inc.
due 10/25/17
Royal Bank of Canada into Wells Fargo & Co.
due 08/29/17
( $1,301,786)
(3-0%)
BNP Paribas Arbitrage Issuance BV into Abbott Laboratories
due 09/08/17
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1,025,132

591,435

42,500

393,451

788,909

773,105

253,169

766,439

11,287,902
11,548,057

Inc.
125,889

73,170

124,894

75,033

128,657

124,371

47,337

113,660

48,960

48,847

126,012

125,533

124,104
1,286,467

73,480

BNP Paribas Arbitrage Issuance BV into Bank of America Corp.

due 08/31/17
BNP Paribas Arbitrage lIssuance BV into BASF SE
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790 due 09/20/17 74,988
BNP Paribas Arbitrage Issuance BV into Caterpillar, Inc.
1,091 due 10/20/17 124,847
BNP Paribas Arbitrage Issuance BV into Charles Schwab Corp.
2,953 due 08/31/17 126,384
BNP Paribas Arbitrage Issuance BV into E*TRADE Financial Corp.
1,202 due 09/08/17 49,608
BNP Paribas Arbitrage Issuance BV into Microsoft Corp.
1,705 due 09/08/17 124,029
BNP Paribas Arbitrage Issuance BV into Nucor Corp.
837 due 09/07/17 49,031
BNP Paribas Arbitrage Issuance BV into Steel Dynamics, Inc.
1,336 due 09/07/17 48,143
BNP Paribas Arbitrage lIssuance BV into Telefonica S.A.
6,653 due 09/20/17 74,988
BNP Paribas Arbitrage lIssuance BV into United Rentals, Inc.
407 due 09/07/17 48,960
BNP Paribas Arbitrage lIssuance BV into UnitedHealth Group, Inc.
674 due 09/12/17 127,963
Societe Generale S.A. into Boeing Co.
523 due 09/21/17 125,495
Societe Generale S.A. into Daimler AG
717 due 09/14/17 50,476
Societe Generale S.A. into DR Horton, Inc.
1,387 due 09/21/17 50,012
Societe Generale S.A. into Hilton Worldwide Holdings, Inc.
808 due 09/21/17 50,395
Societe Generale S.A. into PayPal Holdings, Inc.
2,155 due 09/21/17 128,444
Societe Generale S.A. into Peugeot S.A.
2,307 due 09/14/17 49,775
Societe Generale S.A. into Xilinx, Inc.
782 due 09/21/17 49,896
C $1,558,435) 1,553,893
(1.2%)
Deutsche Bank AG into Alcoa Corp.
1,364 due 09/07/17 49,929
Deutsche Bank AG into Electronic Arts, Inc.
1,067 due 10/18/17 125,017
Deutsche Bank AG into Goldman Sachs Group, Inc.
559 due 09/08/17 126,311
Deutsche Bank AG into Kering
145 due 09/20/17 50,435
Deutsche Bank AG into Novo Nordisk A/S
1,169 due 08/31/17 50,313
Deutsche Bank AG into T-Mobile U.S., Inc.
1,632 due 09/07/17 100,658
Deutsche Bank AG into Walgreens Boots Alliance, Inc.
1,600 due 10/17/17 127,699
( $624,693) 630,362
(0.1%)
HSBC Bank PLC into Dai-Ichi Life Holdings, Inc.
2,208 due 08/04/17 38,126
Nomura International Funding Pte,
Ltd. into Dai-Ichi Life Holdings, Inc.
946 due 08/04/17 15,941
( $51,619) 54,067
(0.4%)
Credit Suisse AG into Humana, Inc.
327 due 08/01/17 76,215
Credit Suisse AG into Parker Hannifin Corp.
387 due 07/31/17 63,495
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387 due 08/01/17 63,756
( $200,625) 203,466
(1.0%)
Barclays Bank PLC into KeyCorp.
2,729 due 09/12/17 49,449
Barclays Bank PLC into WPP PLC
779 due 08/23/17 15,875
1,681 due 08/23/17 34,307
HSBC Bank PLC into ASML Holding NV
326 due 10/12/17 49,497
HSBC Bank PLC into Mylan NV
1,913 due 08/04/17 74,573
HSBC Bank PLC into Philips NV
1,319 due 09/12/17 50,431
Nomura Bank International PLC
into Crown Castle International Corp.
503 due 09/08/17 50,511
Nomura International Funding Pte, Ltd. into Home Depot, Inc.
807 due 08/14/17 121,483
Nomura International Funding Pte,
Ltd. into Norwegian Cruise Line Holdings Ltd.
714 due 08/04/17 39,108
714 due 08/07/17 39,019
C $522,560) 524,253
(3.6%)
Citigroup, Inc. into Allergan PLC
521 due 08/07/17 129,307
Citigroup, Inc. into Constellation Brands, Inc.
634 due 10/02/17 123,756
Citigroup, Inc. into Newell Brands, Inc.
1,421 due 08/07/17 75,471
Citigroup, Inc. into O"Reilly Automotive, Inc.
253 due 09/21/17 50,584
Citigroup, Inc. into Tiffany & Co.
542 due 08/22/17 51,462
542 due 08/23/17 51,397
Goldman Sachs International into Autodesk, Inc.
962 due 08/29/17 105,129
Goldman Sachs International into Carnival Corp.
1,149 due 09/25/17 76,588
Goldman Sachs International into Lowe’ s Co., Inc.
1,639 due 08/23/17 126,816
Goldman Sachs International into Tiffany & Co.
554 due 08/23/17 51,854
Goldman Sachs International into Workday, Inc.
503 due 08/31/17 51,131
J.P. Morgan Structured Products BV into SAP SE
481 due 09/12/17 50,738
J.P. Morgan Structured Products BV into Volvo AB
2,898 due 10/19/17 48,702
Merrill Lynch International & Co. CV into ABB Ltd.
2,130 due 10/19/17 49,229
Merrill Lynch International & Co. CV
into Applied Materials, Inc.
2,661 due 08/10/17 118,770
Merrill Lynch International & Co. CV into Domino®s Pizza, Inc.
404 due 10/25/17 75,319
Merrill Lynch International & Co. CV into FedEx Corp.
590 due 09/14/17 123,726
Merrill Lynch International & Co. CV into Kansas City Southern
476 due 10/18/17 49,454

Merrill Lynch International & Co. CV into Lennar Corp.
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EUR
JPY
GBP
NOK
AUD
usb

JPY

940
940

3,131

2,706

1,319

60,095
25,187

14,341
12,800
101,980
31,421
29,787
107,373
6,674

168,737

24,215

201,422

1,126
9,991
12,705
1
1,638
3,009

46,526,203

due 09/14/17

due 09/15/17

Merrill Lynch International & Co. CV
into MGM Resorts International

due 08/03/17

Merrill Lynch International & Co. CV into Morgan Stanley

due 10/12/17

Merrill Lynch International & Co. CV into Suntrust Banks, Inc.

due 10/18/17
C $1,809,292)
( $6,069,010)
(ETF) (57.4%)
(57-4%)
Alerian MLP ETF

iShares 10+ Year Credit Bond ETF(e)
iShares 1-3 Year Credit Bond ETF(e)
iShares Core High Dividend ETF®

iShares iBoxx $ High Yield Corporate Bond eTr®

iShares iBoxx $ Investment Grade Corporate Bond ETF(e)

iShares International Developed Real Estate eTr®

iShares International Select Dividend ETF(e)

iShares U.S. Real Estate ETF(E)

iShares U.S. Preferred Stock ETF(e)

(ETF) ¢ $28,526,356)
(4.8%)
(4.8%)
BlackRock Global Funds -

Emerging Markets Equity Income Fund Class X6(e)

BlackRock Global Funds - Asian Tiger Bond Fund Class XS(E)

( $2,334,821)
(0.0%)
(0.0%)
S&P 500 Index
@ 2,350 due Oct 2017
S&P 500 Index
@ 2,300 due Oct 2017
S&P 500 Index
@ 2,375 due Oct 2017

( $29,283)
(8.1%)
(0.0%)
(0.0%)
Brown Brothers Harriman & Co.
(0.56)% due 08/01/17
(0.22)% due 08/01/17
0.05% due 08/01/17
0.07% due 08/01/17
0.58% due 08/01/17
0.59% due 08/01/17

( $22,485)
(0.8%)
(0.8%)
Bank of Tokyo-Mitsubishi UFJ, Ltd.
(0.22)% due 08/01/17
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49,855

49,865

103,283

127,609

75,262

1,815,307

6,067,815

721,140
1,556,305

1,513,119
1,081,728
9,067,042
3,805,397

872,759
3,598,069

538,325

6,622,927

29,376,811

29,376,811

269,756

2,159,246

2,429,002

2,429,002

4,220

4,590

10,080

18,890

18,890

1,328
90
16,750

1,308
3,009

22,485

22,485

421,071




AUD 25,451
usb 1,271,640
SEK 412,256
CHF 48,001
EUR 419,245
usb 1,838,427
@
(b)2017 7 31
()
(d) 144A  -1933
G
2017 7 31
2017 7 31
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421,071
( $421,071) 421,071
(0-0%)
(0.0%)
ING Bank
0.58% due 08/01/17 20,319
20,319
( $20,319) 20,319
(2.5%)
(2.5%)
Citibank N.A.
0.59% due 08/01/17 1,271,640
1,271,640
( $1,271,640) 1,271,640
0.1%)
(0.1%)
Skandinaviska Enskilda Banken AB
(0.95)% due 08/01/17 50,965
50,965
¢ $50,965) 50,965
(0.1%)
(0.1%)
Credit Suisse AG
(1.45)% due 08/02/17 49,749
49,749
( $49,749) 49,749
(1.0%)
(1.0%)
Citibank N.A.
(0.56)% due 08/01/17 494,290
494,290
( $494,290) 494,290
(3.6%)
(3.6%)
JP Morgan Chase & Co.
0.59% due 08/01/17 1,838,427
1,838,427
( $1,838,427) 1,838,427
( $4,168,946) 4,168,946
( $52,163,611) 104.7% $ 53,609,521
“.7n (2,418,697)
100.0% $ 51,190,824
144A
$368,613
( -0.2%)
/(
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Euro FX Currency Futures 2017 9 14 (90,058)
Euro STOXX 50 Futures 2017 9 19 (22,607)
Japan Yen Currency Futures 2017 9 (6) (3,589)
Nikkei 225 IDX Futures 2017 9 3 (1,871)
S&P 500 E-Mini Futures 2017 9 aan (22,104)
U.S. Long Bond Futures 2017 9 (8) (10,280)
U.S. Treasury 2-Year Note Futures 2017 9 (6) (831)
U.S. Treasury 5-Year Note Futures 2017 9 (26) 108
U.S. Treasury 10-Year Note Futures 2017 9 10 (538)
U.S. Ultra Bond Futures 2017 9 (@) (1,981)
(153,751)
2017 31 ( -0.0%)
) C)
USD  Deutsche Bank AG 386,379  2017/8/3  EUR 338,000 $ - (12,144)  $ (12,144)
USD  Deutsche Bank AG 399,134  2017/9/6  EUR 338,000 - (170) (170)
$ - (12,314)  $ (12,314)
2017 31 ( 1.8%)
) i)
BRL  Citibank N.A. 47,100,180 2017/8/10 USD 14,162,663 $ 887,178 - % 887,178
BRL  Citibank N.A. 662,721  2017/8/10  JPY 22,054,971 12,087 - 12,087
BRL  Citibank N.A. 816,418  2017/8/10 EUR 209,316 13,979 - 13,979
$ 913,244 - % 913,244
2017 31 0.2%)
) 1C)
CNY  Citibank N.A. 7,059,676  2017/8/10  USD 1,034,043 $ 14,609 - % 14,609
CNY  Citibank N.A. 96,980  2017/8/10  JPY 1,611,129 - (181) (181)
CNY  Citibank N.A. 117,805  2017/8/10  EUR 15,283 - (528) (528)
IDR  Citibank N.A. 13,914,082,623  2017/8/10  USD 1,033,612 9,917 - 9,917
IDR  Citibank N.A. 190,824,276  2017/8/10  JPY 1,611,771 - (281) (281)
IDR  Citibank N.A. 232,064,797  2017/8/10  EUR 15,280 - (618) (618)
INR  Citibank N.A. 68,786,119  2017/8/10  USD 1,059,153 12,029 - 12,029
INR  Citibank N.A. 944,518  2017/8/10  JPY 1,651,469 - (243) (243)
INR  Citibank N.A. 1,146,015  2017/8/10  EUR 15,657 - (621) (621)
MXN  Citibank N.A. 18,046,981  2017/8/10  USD 981,382 28,417 - 28,417
MXN  Citibank N.A. 251,268  2017/8/10  JPY 1,529,290 214 - 214
MXN  Citibank N.A. 310,404  2017/8/10  EUR 14,505 259 - 259
RUB  Citibank N.A. 63,924,443  2017/8/10  USD 1,058,357 2,407 - 2,407
RUB  Citibank N.A. 879,706  2017/8/10  JPY 1,650,706 - (347) (347)
RUB  Citibank N.A. 1,078,533  2017/8/10  EUR 15,646 - (558) (558)
TRY  Citibank N.A. 4,709,402  2017/8/10  USD 1,289,705 43,679 - 43,679
TRY  Citibank N.A. 65,410  2017/8/10  JPY 2,009,304 328 - 328
TRY  Citibank N.A. 79,994  2017/8/10  EUR 19,062 164 - 164
$ 112,023 (3,377) % 108,646
2017 31 ( 0.4%)
() C)
JPY  Citibank N.A. 1,031,042,692  2017/8/10  USD 9123535 $ 210,712 - % 210,712
JPY  Citibank N.A. 17,243,872 2017/8/10 EUR 134,847 - (2,937) (2,937)
$ 210,712 (2937) % 207,775
AUD -
BRL -
CHF -
CNY -
EUR -
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30 2 19

30 8 20

8,634,792,567

17,330,043,850

2,530,183,409

17,330,043,850

11,164,975,976

17,330,043,850

11,164,975,976

1,343,144,643

210,244

1,343,354,887

1,343,354,887

17,316,256,593

9,818,553,673

13,787,257

3,067,416

17,330,043,850

9,821,621,089

17,330,043,850

9,821,621,089

17,330,043,850

11,164,975,976
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29 8 19 30 2 20
13,873,529,272 17,316,256,593
4,939,960,754 1,595,870,450
1,497,233,433 9,093,573,370

999 999
999 999
219,583 219,583
24,953 24,953
848,389 848,389
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828,595,357

1,876,449,380

76,244,151

2,095,808,384

1,096,595, 164

2,996,106

5,990,216

1,397,544

3,994,008
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€))

30 2 19 30 8 20
32,981,675
9,116,751 9,664,354
603,152,114 551,530,797
1,398,662 1,397,963
613,667,527 595,574,789
613,667,527 595,574,789
1,635,258 922,675
30,121,223
14,810 14,440
651,952 635,725
29,459 24,197
2,331,479 31,718,260
2,331,479 31,718,260
654,103,246 615,116,672
42,767,198 51,260,143
15,525,237 8,436,825
611,336,048 563,856,529
611,336,048 563,856,529
613,667,527 595,574,789
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&)

29 8 19 30 2 20

30 2 19 30 8 20
13,616,009 6,141,319
2
6,695,647 5,763,335
6,920,362 377,986
5,384 1,003
98,441 80,518
4,333,939 3,544,723
29,459 26,925
4,467,223 3,653,169
2,453,139 3,275,183
2,453,139 3,275,183
2,453,139 3,275,183
525,719 83,545
43,894,907 42,767,198
14,636,711 9,952,697
14,636,711 9,952,697
4,359,025 6,953,415
4,359,025 6,953,415
11,077,397 8,300,589
42,767,198 51,260,143
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1. (€))
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2.
3.
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30 8 20
182
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1. 882,697,849 654,103,246
104,111,246 85,043,309
332,705,849 124,029,883
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654,103,246 615,116,672
42,767,198 51,260,143
29 8 19 30 2 20
30 2 19 30 8 20
29 8 19 30 2 20
29 9 19 30 3 19
2,495,509 688,921
0 0
5,431,789 5,907,535
24,648,536 15,456,294
32,575,834 22,052,750
1 370.17 1 338.48
2,200,066 1 1,628,811 1
25 25
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29 10 18 30 4 18
2,065,158 376,892
0 0
5,504,694 5,859,362
23,436,592 14,294,900
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1 370.12 1 319.34
2,094,356 1 1,607,305 1
25 25
29 10 19 30 4 19
29 11 20 30 5 18
1,358,728 450,225
0 0
4,812,952 6,397,015
20,421,017 12,497,587
26,592,697 19,344,827
1 363.70 1 301.36
1,827,908 1 1,604,818 1
25 25
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1 (9,346 ) (9,167 )
4

@

&)

MULTI-ASSET INCOME ALLOCATION FUND

6,121,114.700 551,530,797
JPY HEDGED CLASS

551,530,797

1,397,544 1,397,963

1,397,963

552,928,760
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CI0O Chief Investment Officer 1
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945 1,012
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2,318 2,350
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251 249
501 500
50 53
13 13
557 762
52,265 53,300
5,833 5,840
416 377
3,940 3,973
531 477
945 1,012
807 788
60 55
178 195
531 501
1,273 1,281

463 316
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16,935 18,741
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15,174 11,495 374 13,960 14,334 41,004
- - - 13,261 13,261 13,261
- - - 11,533 11,533 11,533
- - - 1,728 1,728 1,728
15,174 11,495 374 12,231 12,606 39,276

280 280 41,284

- - 13,261

- - 11,533

15 15 15

15 15 1,743

264 264 39,540

29 30 31

15,174 11,495 374 12,231 12,606 39,276
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Daiwa Asset Management(Singapore)Ltd. 1,685
30 31
Daiwa Asset Management(Singapore)Ltd. 1,701
28 29 31
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28 23 28 28
13,261 5,084 31 24
29 26
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4,421
29 31

29 27
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1) (&Y
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0 5,302 1,801 117
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29 31
5,129
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122 55 67
3,107 2,697 410
3,230 2,752 478
1,829 1,926 96
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5,060 4,679 381
970
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3,299 3,522 223
3,299 3,522 223
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970
28 29 31
50 - 1

4,371 224 23
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65 68
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100
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Daiwa Asset
Management . )
(Singapore) Singapore 133 100.0 1,701
Ltd.
( ) MAS
MAS
28 29 31
(
1
100,000 23,238 3,298
3,000 768 218
100 1,036 1,028
29 30 31
(
1
100,000 23,216 3,913
3,000 1,020 233
100 1,048 1,055
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4,421.51 4,857.40
28 29
29 31 30 31
11,533 12,670
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