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0.1

1.35
1.25

0.567
0.525
0.756
0.7
0.027
0.025
0.339 0.309
1.689 1.659 o
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(2018 12 28 )

65,469,040 4.16
872,294,746 55.37
111,556,439 7.08
476,669,796 30.26
1,525,990,021 96.86
49,510,064 3.14
1,575,500,085 100.00)
(2018 12 28 )
516,342,788 14.89
1,955,129,571 56.39
261,010,147 7.53
70,435,417 2.03
438,848,733 12.66
3,241,766,656 93.50
225,230,271 6.50
3,466,996,927 100.00)
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(2018 12 28 )
() () () () ()
43,388.84] 10,991 476,886,740 10,986 476,669,796 30.26
323,170.656| 989.1 319,648,095 982.19 317,414,986 20.15
ISHARES EDGE MSCI USA MOMENT 19, 340 11,467.23 221,776,298 10,981.22 212,376,988 13.48
ETF
VANGUARD TOTAL INTL BOND ETF 24 ,455] 6,109.44 149,406,356 6,007.32 146,909,011 9.32
SCHWAB FUNDAMENTAL INTL L/C 47,846 2,845.11 136,127,554 2,773.89 132,719,541 8.42
ETF
11,176.88] 9,981 111,556,439 9,981 111,556,439 7.08
42,320 1,647 69,701,040 1,547, 65,469,040, 4.16|
INVESCO EMERGING MARKETS SOV 10,772 2,922.62 31,482,570 2,920.40| 31,458,656 2.00
SPDR PORTFOLIO S&P EMERGING 8,795 3,664.02 32,225,110 3,571.97 31,415,564 1.99
MARKETS ETF
()
(2018 12 28 )
96.86
96.86
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(2018 12 28 )
() () () () ()
ISHARES EDGE MSCI USA MOMENT 61,732 11,487.38 709,139,559 10,981.22 677,893,290 19.55
ETF
39,946.18] 10,991 439,048,464 10,986 438,848,733| 12.66
SCHWAB FUNDAMENTAL INTL L/C 149, 265| 2,848.04] 425,112,766 2,773.89 414,044,691 11.94
ETF
ISPDR PORTFOLIO S&P EMERGING 87,455 3,667.43] 320,735,965 3,571.98 312,387,511 9.01
MARKETS ETF
187,050 1,647 308,071,350 1,547 289,366,350 8.35
NB GLOBALBOND ABSOLUTE RETURN 222,253.57 1,181.03 262,490,355 1,174.37 261,010,147 7.53
FUND USD 1
8,242 30,188] 248,816,834 27,539 226,976,438 6.55
SPDR S&P 600 SMALL CAP VALUE 29,159 6,251.52 182,288,072 5,908.52 172,286,826] 4.97
ETF
ISDOMTREE EUR S/C DIVIDEND 26,719 5,957.89 159,188,916 5,809.73 155,230,443 4.48
ANGUARD TOTAL INTL BOND ETF 25,597 6,109.44 156,383,336 6,007.31 153,769,370 4.44
7,056.95| 9,981 70,435,417 9,981 70,435,417 2.03
INVESCO EMERGING MARKETS SOV 23,804 2,922.63 69,570,285 2,920.41 69,517,440, 2.01
(2018 12 28 )
93.50
93.50
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2018 12 28
1

1 (2015 12 15 ) 3,034,747,494 3,034,747,494 9,826 9,826

2 (2016 12 15 ) 2,742,210,634 2,742,210,634 9,918 9,918

3 (2017 12 15 ) 1,921,290,334 1,921,290,334 10,328 10,328

4 (2018 12 17 ) 1,616,965, 151 1,616,965,151 9,742 9,742
2017 12 1,912,374,042 — 10,356 —

2018 1 1,873,700,805 — 10,291 —

2 1,832,409,633 — 10,125 —

3 1,840,612,802 — 9,940, —

4 1,857,414,431] — 10,070 —

5 1,825,897,379 — 10,011 —

6 1,758,552,836 — 9,971 —

7 1,755,043,592 — 10,092 —

8 1,720,731,629 — 10,078 —

9 1,744,747,708 — 10,245 —

10 1,661,632,940 — 9,866 —

11 1,649,396,197 — 9,870, —

12 1,575,500, 085 — 9,544 —

)
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2018 12 28
1
1 (2015 12 15 ) 6,899,664 ,883 6,899,664 ,883 9,771 9,771
2 (2016 12 15 ) 6,066,965,708 6,066,965,708 9,941 9,941
3 (2017 12 15 ) 4,587,265,347 4,587,265,347 11,188 11,188
4 (2018 12 17 ) 3,658,490, 669 3,658,490,669 10,172 10,172
2017 12 4,581,154,062 — 11,306 —
2018 1 4,535,985,269 — 11,333 —
2 4,339,310,633 — 10,988 —
3 4,169,174,068 — 10,621 —
4 4,229,065,722 — 10,908 —
5 4,147,850,347 — 10, 846 —
6 4,096,824,636 — 10,768 —
7 4,152,174,816 — 10,991 —
8 4,119,495,635 — 10,984 —
9 4,172,000,425 — 11,258 —
10 3,795,445,744 — 10,378 —
11 3,823,133,562 — 10,524 —
12 3,466,996,927 — 9,731 —
)
1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
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1 2014 12 11 2015 12 15 1.74
2 2015 12 16 2016 12 15 0.94
3 2016 12 16 2017 12 15 4.13
4 2017 12 16 2018 12 17 5.67
)
100
10,000
1 2014 12 11 2015 12 15 2.29
2 2015 12 16 2016 12 15 1.74
3 2016 12 16 2017 12 15 12.54
4 2017 12 16 2018 12 17 9.08
)
100
10,000
1 2014 12 11 2015 12 15 4,640,446,604 1,551,945,465  3,088,501,139
2 2015 12 16 2016 12 15 218,570,336 542,084,777  2,764,986,698
3 2016 12 16 2017 12 15 92,659,106) 997,394,790,  1,860,251,014
4 2017 12 16 2018 12 17 132,546,541 333,039,013  1,659,758,542
)
1 2014 12 11 2015 12 15 10,808,257,173|  3,746,825,353  7,061,431,820
2 2015 12 16 2016 12 15 610,447,440 1,568,887,495  6,102,991,765
3 2016 12 16 2017 12 15 340,593,791 2,343,418,175  4,100,167,381
4 2017 12 16 2018 12 17 228,929,382 732,536,485  3,596,560,278

(

)

41/102



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(B¥52018%12A288)

(@BES(2014€12R118)~-201 BﬂEl_EHE‘EEJ

(A) Htg]'
12,000 1 —
. WEINSAEE RN R () ﬁﬂ!mﬁ 15758750
11,000 [ BREREER) 78

10,000

#1E(2015£12H168) o
#em(2018E12816H) oF
E3WE017E1281680) om
WAW(2018F128178)  OF

8,000

B.000
& EH S0MEE120%  206H12P% 2MTEI2A%E 201!#12&#
2OM4E12A11B

#RMEHR RSN FECE F SR I O U TR R (IR W e
1HOSANDRET,

TELEEOERE

SHREEIFFDERBEM-HTIERERFL O ET,
SR RRY N LT A D, S 00%NIES TV S EET,

<HiRitEE> <HEFIMAELE>
] nEEEe
EREELTS 96.86% ESERRr mlBas
=11 mSIi::g m&’?ﬁ“’"
: BAg 277 Piny B0
<H A _EIER > i
nmm
EL I Ea—F AU ALITPVRA I FAX(IPY) Jo-IUES M
2 Za =t =TT U R TR 20 =2 T A BRTRA S TR NS RES) Eu mva AsUTPUE(BEAYYBD) P
3 xF—=X Ivid MSCI¥E EAVFL Trovy—ETF 13.48% *mARHS HENL
4 JCH—ERb—S 15— 2a  BSETF(RE LAY 3h) 9.32% SEMOECHEEME HEL
5 ¥297 gﬁ% """"""ﬂ;f" E”Jﬁ;, J.r‘ﬁﬂﬂ 8.42% XRE(EESC)ARES HEL
A7) 2 ARSFL
8 'E.’Mﬂ'ﬂ'sﬁ-:l!—hﬂﬂ 297 S(ARTRAYIIIX )  708% B¥es P
7 MAXIS w7 HRSE 4.16% B ARt A
8 AURAIII=VFT—Iry I T rFubi—r T2z 2.00% FREES HEN
9 SPORR H—h7xUZFMEEL ETF 1.99% FREST ¥R

FRINB RO (BEA—R
%) EIPURICIERYFT —2BBDFEE A,

4.44%

081% oz1x

1.85%
& z
-10 -

20008 20108 20ME 20M12F 2013 20148 20168 2016%F 201TE  2018F

77 ADEMESRANRIO A EE ERRTHRRLAOOLL TRHNL TV ET,
201 AFUBRFEILE12H118(10,000/) 551 2AFF TOMERTT,

B OERAEND, et OR—LN—JFBRRat TTRRUVTEDET .

(=T ]

#I7VFOBEARAR S ETREORBRATHD, BROEAERESHRISBOTRBDER A

42/102



W— e

SB

lﬂn—itm-ﬁw:i'??.fh(?lﬁﬂ}

BARES - RS

(MEQE04FE12A115)~-2018%12A288)

Al
12,000

11,000
10,000

9.000

8,000 (1)
‘E ﬂa HNEEI2A%  201BF12R%  201TEI2RE  201EEF2RE
24F12R118

. YT ()
—— WS AL R ()
R E )

aimarmmmntﬂlmuﬂn!mm ) S
150 =l

FTELTHEDICR

gllﬂ?r..-l- T A B T SRR L O T
EuEFREERIENELL T3S L A 100550V R SR ET,

<HELEEY
EREEas 93.50%

mmmtm

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Oooootoooooooooooodod

(M¥5:2018412R288)

Fy-T i ]
H1W(201655128158) om
Mom(20168E128168) (a2
#Mam(2017F128160) om

M o/
o/

HWES B6.50%
o o ey

<#EA L1 08w

mﬂﬂﬂﬂhﬂm-ﬁl

10 INH=FR-b—F N2 9 —F 2at L RABETF R L~y 2B D)

a5t 4 ??JI‘-M
r7—X Iwi MSCI¥E EXVPL T7o5— ETF
ELDIEA—5FAH LT FIEA 23X JIPY)

EE-EII

18.55% HEL
12.66% ﬂ'l:l—'JUI!H L

2207 TrodAUSN 2F-Fiatl 3-Y HUfC- {UTYIAETF 11.84% RERBEIT)AREL EEL

SPDRE H—k2sUX FMEHAN ETF
MAXIS FEw2 A FRER

S == - SRR T I - M-S0 A R T SR A R RS
SEIEREMERT F/E VAU« T (@RERERARYH)

SPORE SEPH 800 ZXE-) Fvv7d /MNUI—ETF

D4 XS L) = F=OwCAE=ILF oo T F EF /R TP UE

FRIRBLOHE (EFEA=2)

{;ﬂ: FIFURICIAIFY—=7BHDFE R .

i5
10

B 1.32%

]
-10
<16
20

2.01% FNES HEI
B5.36% BExRin m

7.53% A IFUR B
6.55% B i A

4.97% FEoERET EEL
4.48% Eeich st HEL
4.44% FEEREEIRAS EEL

1357%
e

="

-13.83%

M00E  2010F  20ME 20125 2013F 204 2016F 2006F  207E 2018F

nwammtmﬁ:ﬂ“mmmmmunw

w20 A B FE2014E12A11B(10,000/ ) 61 2AEETOM

EROEAERE, SRS OR—LA—JE 2SN TOMRBLVEEDET .

#IF/POERARNE S FTAEOEMTHD . HROEFANRESHET S DOTIRBDEE A,

43/102



(

(

(

(

)

)

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www._sbiam.co.jp/

3.24 3.0

44/102

(

)



16

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www._sbiam.co.jp/

45/102



46/102

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

0.1



(

(

)

)

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(

)

03 6229 0097
http://www._sbiam.co.jp/

2014 12 11

12 16 12 15

47/102



(

(

(

)

)

)

10

48/102

16

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

29

http://www.sbiam.co.jp/

38

18

12 15

49/102

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

39



(

(

(

)

)

)

10

50/102

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



59
12

2)
16 30

133

12 17

193

51/102

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38

29 12



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

29 12 15 30 12 17
409,318 360,097
53,584,465 29,274,293
1,885,954,768 1,604,980,728

8,329,000

3,996,069
1,948,277,551 1,638,611,187
1,948,277,551 1,638,611,187
11,959,974 9,455,261
291,325 234,608
14,275,152 11,495,467
146 80
460,620 460,620
26,987,217 21,646,036
26,987,217 21,646,036
1,860,251,014 1,659,758,542
61,039,320 42,793,391
1,921,290,334 1,616,965,151
1,921,290,334 1,616,965,151
1,948,277,551 1,638,611,187
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28 12 16 29 12 16
29 12 15 30 12 17
19,389,123 16,630,560
152 5,222
129,446,875 110,300,111
27,146,342 18,464,842
121,689,808 75,199,487
32,989 42,989
634,591 484,391
31,095,260 23,734,808
1,374,432 1,330,305
33,137,272 25,592,493
88,552,536 100,791,980
88,552,536 100,791,980
88,552,536 100,791,980
13,234,522 6,327,453
22,776,064 61,039,320
8,497,370 966,203
8,233,958
263,412 966,203
10,334,387
10,334,387
61,039,320 42,793,391
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60
61
12 16 12 15
29 12 16
30 12 17
3 4
29 12 15 30 12 17
1,860,251,014 1,659,758,542
42,793,391
1 1.0328 0.9742
(10,000 ) (10,328 ) 9,742 )
3 4
28 12 16 29 12 16
29 12 15 30 12 17
13,366,880 0
39,711,258 0 7,568,562
4,148,958 50,260,042
7,261,618 57,828,604 348
64,488,714 346
28 1 29 28 1 29
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3 4
28 12 16 29 12 16
29 12 15 30 12 17
2 4 2 4
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3 4
29 12 15 30 12 17
O
O
3 4
28 12 16 29 12 16
29 12 15 30 12 17
102,947,825 84,229,411
102,947,825 84,229,411
3 4
28 12 16 29 12 16
29 12 15 30 12 17
3 4
28 12 16 29 12 16
29 12 15 30 12 17
2,764 ,986,698 1,860,251,014
92,659,106 132,546,541
997,394,790 333,039,013
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(€H)
@)

)
47,830 78,776,010
339,632.321 335,930,328
12,295.65 122,722,882
44,096.91 484,669,137
443,854..881 1,022,098,357,
INVESCO EMERGING MARKETS SOV 10,774 283,679.42
ISHARES EDGE MSCI USA MOMENT ETF 18,813 1,946,957.37,
ISCHWAB FUNDAMENTAL INTL L/C ETF 44,766 1,149,590.88
SPDR PORTFOLIO S&P EMERGING MARKETS 8,316 274,760.64

ETF
ANGUARD TOTAL INTL BOND ETF 26,924 1,481,896.96
109,593 5,136,885.27
(582,882,371)
1,604,980,728
(582,882,371)
(D @)
( 2 @)
5 100.0% 100. 0%
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29 12 15 30 12 17
515,776
187,415,657 116,676,227
4,428,166,706 3,576,045,755
31,600,900
12,955,579
4,647,183,263 3,706,193,337
4,647,183,263 3,706,193,337
26,579,148 19,772,192
657,561 549,394
32,220,071 26,920,143
516 319
460,620 460,620
59,917,916 47,702,668
59,917,916 47,702,668
4,100,167,381 3,596,560,278
487,097,966 61,930,391
4,587,265,347 3,658,490, 669
4,587,265,347 3,658,490,669
4,647,183,263 3,706,193,337
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28 12 16 29 12 16
29 12 15 30 12 17
59,699,670 59,515,599
461 40,319
697,564,660 475,131,303
83,458,571 98,167,902
673,806,220 317,407,483
87,981 108,248
1,407,036 1,133,623
68,944,451 55,547,559
1,640,901 1,501,076
72,080,369 58,290,506
601,725,851 375,697,989
601,725,851 375,697,989
601,725,851 375,697,989
105,440,989 15,513,248
36,026,057 487,097,966
26,839,161 21,082,987
12,042,174
14,796,987 21,082,987
86,065,821
86,065,821
487,097,966 61,930,391
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60
61
12 16 12 15
29 12 16
30 12 17
3 4
29 12 15 30 12 17
4,100,167,381 3,596,560, 278
1 1.1188 1.0172
(10,000 ) (11,188 ) (10,172 )
3 4
28 12 16 29 12 16
29 12 15 30 12 17
48,316,816 0
360,879,398 0 37,333,948
41,846,557 368,610,795
36,055,195 405,944,743
487,097,966 1,187 1,128
28 1 29 28 1 29

61/102



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

3 4
28 12 16 29 12 16
29 12 15 30 12 17
2 4 2 4
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3 4
29 12 15 30 12 17
O
O
3 4
28 12 16 29 12 16
29 12 15 30 12 17
540,840,385 404,397,353
540,840,385 404,397,353
3 4
28 12 16 29 12 16
29 12 15 30 12 17
3 4
28 12 16 29 12 16
29 12 15 30 12 17
6,102,991,765 4,100,167,381
340,593,791 228,929,382
2,343,418,175 732,536,485
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(€H)
@)
)

8,063 243,946,065
221,400 364,645,800
8,398.43 83,824,729
41,676.65 458,068,060
279,538.08 1,150,484, 654
INVESCO EMERGING MARKETS SOV 24,730 651,140.90)
ISHARES EDGE MSCI USA MOMENT ETF 63,594 6,581,343.06
NB GLOBALBOND ABSOLUTE RETURN FUND 252,508.047, 2,686,685.62

USD 1
ISCHWAB FUNDAMENTAL INTL L/C ETF 145,135 3,727,066.80
SPDR PORTFOLIO S&P EMERGING MARKETS 90,490 2,989,789.60)

ETF
SPDR S&P 600 SMALL CAP VALUE ETF 29,643 1,669,493.76)
ANGUARD TOTAL INTL BOND ETF 30,493 1,678,334.72
ISDOMTREE EUR S/C DIVIDEND 25,924 1,392,378.04
662,517.047 21,376,232.50
(2,425,561,101)
3,576,045, 755
(2,425,561,101)
(D @)
( 2 @)
8 100.0% 100. 0%
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2018 12 28

1,583,574,945
8,074,860
1,575,500,085
1,650,692,293
0.9544

9,544
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3,487,782,639
20,785,712
3,466,996,927
3,562,667,019
0.9731

9,731
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