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1974) ( )( ERISA ) (42) (a)ERISA
ERISA () (b)1986
(US Internal Revenue Code of 1986) 4975 4975(e)( )
©
ERISA
(ERISA (32) ) (ERISA
®C ) ) (ERISA (33) )
(BlackRock Group) (BlackRock, Inc.)
(
)
) (
) ()
(
CEA (Commodities Exchange Act (of the United States))( )

(Central Bank of lreland)

(State Street Custodial Services (Ireland) Limited)

4/208



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

/
( ) / (
)
DVP
2009 13 2009/65/EC(Directive No. 2009/65/EC of the Council of
the European Parliament)( )
( )
(
)
ERISA ( )ERISA | ( )1986 (
) 4975
1998 (EC)No. 974/98(Council Regulation (EC) No.
974/98)

/ (Euroclear Bank S.A./N.V.)

5/208



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

EMU
(
)
EEA
(European Economic Area)
FDI
(Fitch Group) (Fitch Ratings)
i
UCITS ETF
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UK (BlackRock Advisors (UK) Limited)

)
LSE
(BlackRock Asset Management lIreland Limited)
( )
( )
( EU )
( )
(Moody’ s Corporation)
(Moody*"s Investors Service)
EC
OECD (Organisation for Economic Co-operation and Development)
0TC
PNC (PNC Group) PNC PNC

(PNC Financial Services Group, Inc.)
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(Irish Revenue Commissioners)
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21

(Computershare Investor Services (lreland) Limited)
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EC 2011 ( )(European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011)( )

UKLA 12

SEC (US Securities and Exchange Commission)

0TC

1990 ( )1996 (S.1. 1996 68 )(Companies Act 1990 (Uncertificated
Securities) Regulations, 1996 (S.1. No 68 of 1996))( )

30

SIX (SIX Swiss Exchange)
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@
10 31
2014 2013 2012 2011 2010
( ) ( ) ( ) ( ) )
66,967 70,347 37,919 1,153
60,695 65,473 36,156 1,135
-9,726 9,676 13,697 1,185
1,408,622 1,266,461 740,901 34,589
12,876,826 11,443,751 6,797,874 332,500
1,408,622 1,266,461 740,901 34,589
1,558,628 1,314,735 765,446 34,947
109.39 110.67 108.99 104.03
-0.76 0.85 2.01 3.56
79,884 63,525 37,135 0
) 6.269 6.439 8.242 0
90 96 97 99
4 5 5 3
) 2011 13
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(2015 27 )
40,000
( )
( 1,288 )
( )
500,000,000,000
( )
16,051,826
(
1,769,537,000
(211,052,678,002 )
)
( )
2010 10
2011 10 34,588,869 3,557 332,500
2012 10 740,901,351 76,202 6,797,874
2013 10 1,266,460,526 130,255 11,443,751
2014 10 1,408,621,747 168,006 12,876,826
() 2011 13
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(2015 27 )
E14 5LB
<1100562>
(Monte Titoli S.p.A. <1100562>)
1,569,319 9.78
(C/0 Citibank NA,
Citigroup Centre, Canada
Square, Canary Wharf,
London E14 5LB)
M1 1RN
<0> 1
(The Bank of New York (Nominees) | (1 Piccadilly Gardens, 1,591,232 960
Limited <0>) Manchester M1 1RN)
M1 1RN
1
<0>
(BNY Custrodial Nominees 1,279,707 7.97
(Ireland) Limited <0>) (1 Piccadilly Gardens,
Manchester M1 1RN, The
Bank of New York)
<0>
(Clearstream Bank AG<0>) 1-60485 1,227,646 7.65
(NEUE BOERSENTRASSE,1-
60485 FRANKFURT,GERMANY)
EC2R 6PA
<1526103> 55 4F
(Lynchwood Nominees Limited (55 Moorgate, 4th Floor, 1,125,806 7.01
<1526103>) London EC2R 6PA)

21/208



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

€Y)

( )
( )
i (www. iShares.com)
(
(Standard & Poor®s Rating Services) )
15
1.5
144A
10

( )

(https://products.markit.com/indices/publications/etf.asp)
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(Markit
Indices Limited)( )
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1.4 UCITS
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2.7 20
10
EEA( )
(EEA )1988 (Basle Capital Convergence
Agreement) ( )
/ 20
2.8 0TC FDI
EEA (EEA )1988
10
2.9 2.3 2.7 2.8
20
- /
- QTC FDI
2.10 2.3 2.4 2.5 2.7 2.8 2.9
35
2.11 2.3 2.4 2.5 2.7 2.8 2.9
20
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2.12 100
OECD (
) ( )

( ) (European
Investment Bank) (European Bank for Reconstruction and
Development) (International Finance Corporation)

(International Monetary Fund) (Euratom) (Asian
Development Bank) (European Central Bank) (Council of
Europe) (Eurofima) (African Development Bank)
( )(International Bank for Reconstruction and Development
(World Bank)) (Inter American Development Bank) EU
( )(Federal National Mortgage Association (Fannie Mae))
( )(Federal Home Loan Mortgage Corporation (Freddie Mac))
( )(Government National Mortgage Association (Ginnie Mae))
( )(Student Loan Marketing Association
(Sallie Mae)) (Federal Home Loan Bank) (Federal
Farm Credit Bank) (Tennessee Valley Authority)
-A LLC(Straight-A Funding LLC)
30
( CIS )
3.1 3.2 CIS
10
3.2 3.1
10 UCITS
3.1
(@) CIS 20
(b) UCITS CIS 30
3.3 CIS CIS 10
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3.6
(
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4.2 4.1
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- cITS
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- CIS
- FDI
5.8
FDI
6.1 FDI ( )
6.2 FDI (
FDI )
(
FDI
)
6.3 oTC FDI
- 0TC
6.4 FDI
EC
@) 10
( )
©)
) ) @)

@
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2007

(MiFID)) (European Communities (Markets in Financial Instruments) Regulations 2007)
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FDI
( ABS )
ABS ABS
ABS
ABS
ABS
ABS
ABS ABS

ABS

ABS

ABS
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( MBS )
MBS
MBS
MBS MBS
MBS
MBS ( )
MBS
MBS
MBS
MBS
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( cHBS )
CMBS CMBS
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CMBS
( RIBS )
RMBS
RMBS MBS

RMBS RMBS
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5) Taxation( )
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FATCA
FATCA (US-Ireland
Agreement to Improve International Tax Compliance and to Implement FATCA)( 1GA
) (Hiring Incentives to Restore Employment Act)
(Foreign Account Tax Compliance Act) ( FATCA )
FATCA
( )
30 ( )
1GA( )
(
)
LSE
FATCA
1GA FATCA
FATCA
( )
30
OECD

(Common Reporting Standard for Automatic Exchange of Financial Account Information)
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183

280 30
2009

EU

23A

2B

1997 (Taxes Consolidation Act)( )
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(2015 27

)

1,500,893,423 179,011,558,599 84.15
79,091,218 9,433,209,529 4.43
33,731,751 4,023,185,961 1.89
31,638,397 3,773,511,552 1.77
12,456,914 1,485,736,184 0.70
6,869,419 819,315,592 0.39
6,759,000 806,145,930 0.38
5,626,097 671,024,556 0.32
5,394,375 643,387,106 0.30
2,804,093 334,444,112 0.16
2,704,658 322,584,600 0.15
2,389,469 284,991,938 0.13
2,292,244 273,395,912 0.13
2,225,500 265,435,385 0.12
2,201,625 262,587,814 0.12
1,925,000 229,594,750 0.11
1,503,679 179,343,806 0.08
1,339,906 159,810,618 0.08
303,875 36,243,171 0.02
196,313 23,414,192 0.01
1,702,346,955 203,038,921,309 95.45
81,200,085 9,684,734,112 4.55

1,783,547,040 212,723,655,420 100.00
-14,010,040 -1,670,977,418 -0.79
1,769,537,000 211,052,678,002 99.21

(

)

67/208



@

EDINETOOOO

DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

(2015 27 )
) ()
Sprint Corp -
Company Guar 7.875 025 11,350,000 [1.04 | 11,828,601.70 |1.04 | 11,775,625.00 | 0.66
09/23 7.875
B+
Reynolds Grp
Iss/Reynold Sr 5.75 (020 1015 800,000 [1.03 | 9,075,866.72 .04 | 9,182,800.00 |0.51
Secured 10/20 B+ 15
5.75
Hca Inc Sr _
Secured 02/20 6.5 20225 7,870,000 [1.10 | 8,648,340.27 |1.14 | 8,932,450.00 | 0.50
6.5 BBB-
First Data
Corporation 12.625 (021 7,410,000 |1.14 | 8,465,622.62 |1.20 | 8,854,950.00 | 0.50
Company Guar B- 15
01/21 12.625
Fca Us Llc/Cg
Co Issuer - 2021
Seores otral | 8.25 s | 7.490,000 |1.08 | 8,124,255.54 [1.12 | 8,393,443.80 | 0.47
8.25
Chs/Community
Health Sys 6.875 [0 7,750,000 [1.05 | 8,160,564.99 |1.07 | 8,282,812.50 | 0.46
Company Guar B-
02/22 6.875
Fca Us Llc/Cg
Co Issuer I 20125 7,510,000 [1.05 | 7,902,968.15 |1.06 | 7,933,188.50 | 0.44
Secured 06/19 8
Tenet
Healthcare Corp 8.125 0% 6,825,000 [1.11 | 7,589,779.05 |1.13 | 7,742,109.38 | 0.43
Sr Unsecured cec+
04/22 8.125
Hj Heinz Co -
secured 10/20 4.25 20225 1017 425,000 [1.01 | 7,489,154.61 |1.02 | 7,536,375.00 | 0.42
4.25 BB
Navient Corp Sr -
10|Unsecured 06/18 N 8.45 20125 6,150,000 [1.12 | 6,917,418.41 |1.14 | 7,011,000.00 | 0.39
8.45
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(2015 27 )
) ()
Royal Bk Scotlnd
1| e Ple 6.125 [2°%2 125 800000 |1.08 | 6,262,262.21 | 1.13 | 6,532,270.30 | 0.37
Subordinated BB 15
12/22 6.125
Springleaf
1p| Finance Corp | 6.0 [P0 1215 645,000 [1.00 | 5,635,817.94 | 1.08 | 6,110,712.50 | 0.34
Company Guar B 15
12/17 6.9
Reynolds Grp
13| 1ss/Reynold 9.875 |2019 5,650,000 | 1.07 | 6,034,352.81 | 1.07 | 6,059,625.00 | 0.34
Company Guar cec+ 15
08/19 9.875
Royal Bk Scotlnd
14|  Cre Plc 5.125 |20% 5,450,000 |1.02 | 5,538,558.85 | 1.06 | 5,771,508.04 | 0.32
Subordinated BB 28
05/24 5.125
Sprint Corp - boo1
15 Company Guar 7.25 15 |5-600,000 |1.01 | 5,651,832.70 | 1.02 | 5,733,000.00 | 0.32
09/21 7.25 B+
Sprint
16| Communications 6 7922 |5 900,000 |0.98 | 5,789,713.71 | 0.96 | 5,664,000.00 | 0.32
Sr Unsecured B+ 15
11/22 6
Hca Inc Company - 2022
I . 7.5 s |4790,000 |1.13 | 5,389,935.84 | 1.18 | 5,640,225.00 | 0.32
Tenet Healthcare - 020 10
18| Corp Sr Secured 6 1 5,175,000 .07 5,546,089.18 .09 5,627,812.50 0.32
10/20 6 B+
Sprint Corp - bo24
19| Company Guar 7.125 (V9. |5,650,000 [0.98 | 5,544,535.90 | 1.00 | 5,621,750.00 | 0.32
06/24 7.125 B+
Intelsat Jackson - 020 10
20| HIdg Company 7.25 25 |5,380,000 |1.06 | 5,699,451.48 | 1.04 | 5,595,200.00 | 0.31
Guar 10/20 7.25 B+
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(2015 27 )
) ()
Royal Bk Scotlnd
pq|  Crp Plc 6 [2°%2 125 000,000 |1.07 | 5,343,731.72 | 1.12 | 5,590,060.50 | 0.31
Subordinated BB 19
12/23 6
Clear Channel
pp|  Worldwide | 6.5 [29%22 1|5 575 000 |1.03 | 5,453,063.26 | 1.06 | 5,573,037.50 | 0.31
Company Guar B 15
11/22 6.5
Hca Inc Sr - 2024
28| cooured 03724 5 . 5 ls |5.150,000 |1.03 | 5,287,098.31 |1.08 | 5,562,000.00 | 0.31
Ccoh Safari Llc - 2004 12
24| Company Guar 5.75 5,350,000 |1.01 | 5,399,612.50 | 1.04 | 5,537,250.00 | 0.31
12/24 5.75 BB-
Clear Channel
p5| Vorldwide ~[7.625 |20%0 5,190,000 |1.03 | 5,361,126.76 | 1.05 | 5,449,500.00 | 0.31
Company Guar B 15
03/20 7.625
Sabine Pass
op| H1auetaction Sr 5.75 |20%4 5,275,000 | 1.02 | 5,355,960.95 | 1.03 | 5,406,875.00 | 0.30
Secured 05/24 BB+ 15
5.75
Cit Group Inc Sr - 2017
27| unsecured 08717 4.25 15 |5.250,000 | 1.02 | 5,356,085.57 |1.03 | 5,381,250.00 | 0.30
4.25 BB-
Scientific Games
Interna Company - 2022 12
28[ o o o| 10 5,475,000 |0.93 | 5,084,746.39 | 0.98 | 5,365,500.00 | 0.30
10
Dish Dbs Corp - 2002
29| company Guar 5.875 *°7. |5,300,000 |1.03 | 5,441,154.08 | 1.01 | 5,353,000.00 | 0.30
07/22 5.875 BB-
Arcelormittal Sr - 2019
30| Unsecured 06/19 10.6 4,345,000 |1.20 | 5,220,515.25 | 1.23 | 5,344,350.00 | 0.30
10.6 BB
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©))

NAV

«C () «C () «C ()
2012 10 31 765,446,000 | 91,294,744,420 | 740,901,351 | 88,367,304,121 | 108.99 12,999
2013 10 31 |1,314,735,000 |156,808,443,450| 1,266,460,526 |151,050,746,980| 110.67 13,199
2014 31 |1,514,703,407 |180,658,675,355| 1,474,373,957 |175,848,581,882| 114.14 13,613
2014 30  |1,417,248,000 [167,931,295,058| 1,372,964,752 [163,753,505,933| 111.79 13,333
20014 31 |1,153,770,581 [137,610,217,174| 1,076,891,882 [128,440,894,745| 112.75 13,447
2014 30 | 1,124,409,505 [134,108,321,641| 1,119,722,444 [133,549,295,864| 113.66 13,556
2004 31 |1,147,700,076 [136,886,188,119| 1,105,686,324 [131,875,207,861| 111.78 13,332
2014 31 |1,124,453,545 [134,113,574,322| 1,086,471,652 [129,583,473,934| 113.57 13,546
2014 30 |1,023,916,452 [122,122,515,213| 1,040,657,497 [124,119,219,711| 110.82 13,218
2014 10 31 | 1,558,628,000 [185,897,561,560| 1,408,621,747 [168,006,315,713| 109.39 13,047
2014 11 30 | 1,344,225,322 [160,325,754,108| 1,374,016,632 [163,878,963,718| 108.22 12,907
2014 12 31 |1,139,561,860 [135,915,543,023| 1,214,018,538 [144,795,991,062| 107.08 12,771
2005 31 |1,330,526,409 [158,691,884,795| 1,360,881,565 [162,312,344,292| 107.91 12,870
2005 28 |1,783,547,040 |212,723,655,420| 1,769,537,000 |211,052,678,002| 110.24 13,148

() 2011 13
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LSE
/
( ) )

2012 10 31 109.27 13,033
2013 10 31 110.85 13,221
2014 31 114.28 13,630
2014 30 111.95 13,352
2014 31 112.59 13,429
2014 30 113.72 13,563
2014 31 111.22 13,265
2014 31 113.71 13,562
2014 30 111.05 13,245
2014 10 31 109.64 13,077
2014 11 30 108.15 12,899
2014 12 31 107.47 12,817
2015 31 108.28 12,915
2015 28 110.78 13,213

() 2011 13
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2011 11 2012 10 31 37,135,106.94 | 4,429,104,205 8.2422 983
2012 11 2013 10 31 63,524,579.08 | 7,576,576,547 6.4389 768
2013 11 2014 10 31 79,883,899.36 | 9,527,752,677 6.2692 748
() 2011 13
()
2011 11 2012 10 31 12.69
2012 11 2013 10 31 7.45
2013 11 2014 10 31 4.51
() 2011 13
) ( ) 100x (a b) b
a ( )
( )
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( )
1990 ( 1996
IE ISIN
ETF

@ ( )

®

©

()
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1933

50

22
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1999 12 16 (
(European

Exchange-Traded Fund Company Public Limited Company))

2007 12
i
2009 12
(Barclays Global Investors Limited)
UK
2009 12
(Barclays Global Investors Ireland Limited)
2010 10
(Bank of Ireland Securities Services Limited)
2010 10
(The Governor and the Company of the

Bank of Ireland)
2011 13
2011 14 LSE
2012 15 SIX
2012 16
2013 20 (Borsa Italiana)
2013 i Markit iBoxx

(iShares Markit iBoxx $ High Yield Capped
Bond) i UCITS ETF
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2015 27

(Paul McNaughton)(  )( )
25
1DA( ) 10
(Bank of Ireland) IFSC
(Deutsche Bank)

(State Street Bank)

2004
( )
(Irish Funds Industry Association)( IFIA )
(Irish Government Task Force on Mutual Fund
Administration)
(Paul McGowan)( )
KPMG( ) 25 KPMG(
) IFIA
AEGON PLC(AEGON Ireland PLC) (Milestone
Aviation Limited) (Department
of the Taoiseach) IFSC (IFSC Funds Group)
EU (EU Arbitration Panel)

(Institute of Chartered Accountants in lreland)
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(Cora 0’ Donohoe)(

2009

(Barclays Global Investors)( BGI
BGI

(Goldman Sachs)
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)

EMEA

) 1995

(Financial Services lIreland)

UK

2006

(HypoVereinsbank)

1991

( )
IFIA
1999 UK
(Gartmore Investment Management)
(National Westminster Bank)
(Chartered Association of Certified Accountants)
MBA
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(Karen

i EMEA
20
JP

Chase Pension Plan)
JP

Managers)

EC
EC
UCITS

EC

UCITS

Prooth)(

UCITS
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)
(
2007
(JP Morgan Asset Management)(
C00 EMEA
JP
1986
EC
UCITS UCITS
EU UcITS
( )
EC
EC UcCITS
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) 17
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DD DD DD
( FOP
0TC DVP )(
)
i 11 DD BD 11
UCITS ETF
* BD (Business Day) DD (Dealiing Day)
*%
12 25 12 (
)
(GMT) (BST)
(CET)
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0TC FDI @) (b)

)
« )

))

(International Organisation of Securities Commission (10SCO))

(Alternative Investment Management Association (AIMA))

(www. iShares.com)

(iNAV®) (15 )

iNAV®
iNAV® CEF

(www . deutsche-boerse.com)
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)
(
(
)
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EC

1991 22
2014
200,000 2012 30
3,840
(State Street Bank and Trust Company)( SSBT
SSBT SSBT

STT

95/208



EC

EC

96/208

EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao



®

*

®

@
(b)
©
(D
©

®

@

10 31

@

97/208

EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao



(b)

©

(D

(

(

(

)

)

)

EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

(
)
( )
(
)
® )
) ) 126
)

98/208



~ A~
~

EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

FDI1

12

90

99/208



(

)

180

100/208

EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

@

)
) 75
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PNC

PNC

PNC

(b)

PNC

PNC

®) PNC

PNC
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125,000 (22.99 ) (2015 27 )
1995 19

@

UK

UK
1964 18
(
)
(
) (
)
€H)

@
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€))
(2015 27 )
()
125,001 100
1
(BlackRock JP
Investment Management
Ireland Holdings
Limited)
©)
2015 27
(William Roberts)( )( )
1990 1999 W.S.
(W.S. Walker & Company) (1990 1994 )
(1994 1999 )
1996 1999 (Cayman Islands Stock Exchange)
1998 2000 (International Bar Associations)
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(Graham Bamping)( )
2012 EMEA(BlackRock EMEA)
(BlackRock and Fund Management
Company)
EMEA
(BlackRock Fund Managers Ltd) (
) (BlackRock (Channel Islands) Ltd)
ucITS ( )
(BlackRock (Luxembourg) SA) 2006
(Merrill Lynch Investment Managers)(
MLIM ) 1999 MLIM 2001 12
MLIM ( )
(Morgan Grenfell Asset Management (Deutsche Asset Management)) 20
(John Donohoe)( )
(Carne Global Financial Services Limited) CEO 20
( ) (State Street) KPMG
( ) (Deutsche International
(Ireland) Limited) (Morgan Grenfell & Co
Limited)( ) (9] (Deutsche Trustees (UK)
Limited) WM (The WM Company Limited)
/ 12
(Deutsche Global Fund Services) CEO
KPMG
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(Paul Freeman)(
EMEA

2011
EMEA

MLIM

(Rothschild Asset Management)
(GT Management)(

(Liam Miley)(

( )
))
LBBWI
LBBWI
Corporation)

Paribas Bank) 18
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EMEA
EMEA
2005 EMEA APR
2006 30
(Schroders)
(Henderson Investors) GT
(Invesco) )
) 2012
LBBW
(LBBW Asset Management (lreland) plc( LBBWI
12
(MiFID)

BzW(Barclays Bank-BZW)
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(Desmond Murray)( )
1976
(Hong Kong Society of Accountants) 1987 2000
(PricewaterhouseCoopers Hong Kong)
2000
(1976 1984 ) (Price
Waterhouse)
( )
IFIA
1999 UK
2006
UK
1991
MBA
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®)
(2015 27 )
1
( )
( )

i 2000 21 73,078,000,097 30.47
(iShares plc)
i 1999 12 16 37,290,713,512 33.91
(iShares 11 plc)
i 2008 22 29,111,901,615 81.74
(iShares 111 plc)
i 2009 1,519,159,488 36.93
(iShares 1V plc)
i 2009 12 11,193,019,658 49.91
(iShares V plc)
i 2011 11 24 4,376,141,281 48.20
(iShares VI plc)
i 2009 20,450,274,382 159.50
(iShares VII plc)

2005 25 9,892,977,607 20.27
(BlackRock Fixed Income
Dublin Funds plc)

2002 10 1,110,250,824 93.13
(BlackRock Institutional
Pooled Funds plc)

1998 12 116,746,080,159 1.32
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)
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)
2015 27
)
1991 22

2012 30
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( )
875,004 (161 )
( )
27 350,000 (64 )
23
2015 27
350,000
STT
( )
200,000 (37 )
2015 27
200,000
3,840
SSBT
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)

)

Limited)

2015

@

®

2015 27

1995 10 10

27 2,540,000

UK
@

1,743,710
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STT
(
(233 )
1,743,710
)
(
(

OOoooooooooooOooao

)
(Computershare
)
( )
EC
)
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( )
2014 2013 10 31
( )
( )
(

) 131

( ( 23 103 )
)

(PricewaterhouseCoopers, Ireland) ( )

193
(
)
134
UFJ
2015 27 119.27
133.65
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UCITS ETF
2014 10 31 2013 10 31
54,429 6,492 38,294 4,567
111,994 13,358 61,353 7,318
1,392,205 166,048 1,215,088 144,924
1,558,628 185,898 1,314,735 156,808
(108,017)  (12,883)  (12,952) (1,545)
(41,989) (5,008)  (35,322) (4,213)
(150,006)  (17,891)  (48,274) (5,758)
1,408,622 168,006 1,266,461 151,051
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2014 10 31 2013 10 31
75,389 8,992 61,410 7,324
(8,422) (1,004) 8,937 1,066
66,967 7,987 70,347 8,390
(6,272) (748) (4,874) (581)
60,695 7,239 65,473 7,809
(70,159) (8,368)  (55,554) (6,626)
(70,159) (8,368)  (55,554) (6,626)
(9,464) (1,129) 9,919 1,183
(262) (31) (243) (29)
(9,726) (1,160) 9,676 1,154
(9,726) (1,160) 9,676 1,154
2014 10 31 2013 10 31
1,266,461 151,051 740,901 88,367
(9,726) (1,160) 9,676 1,154
876,478 104,538 577,689 68,901
(724,591)  (86,422)  (61,805) (7.371)
151,887 18,116 515,884 61,529
1,408,622 168,006 1,266,461 151,051
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97

54

100

12

58

106
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UCITS ETF
59
2014 10 31 2013 10 31
12 8
75,204 61,402
173
75,389 61,410
2014 10 31 2013 10 31
(8 . 421) 8,937
€Y
(8,422) 8,937
2014 10 31 2013 10 31
(6,272) (4,874)
(6,272) (4,874)
2014 10 31 2013 10 31
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TER TER Key Investor Information Document
CESR
TER TER
2014 10 31 2013 10 31
0.50 0.50
6.
2014 10 31 2013 10 31
2013 4 28,203
2013 10 35,322
2014 4 37,895
2014 10 41,989
79,884 63,525
(19,412) (8,381)
9,687 410

70,159 55,554
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7.
2014 10 31 2013 10 31
10
8.
2014 10 31 2013 10 31
11,443,751 6,797,874
7,957,319 5,203,877
(6,524,244) (558,000)
12,876,826 11,443,751
9.
2014 10 31 12,876,826
2013 10 31 11,443,751
2012 10 31 6,797,874
2014 10 31 1,408,622
2013 10 31 1,266,461
2012 10 31 740,901
1
2014 10 31 109.39
2013 10 31 110.67

2012 10 31 108.99
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2014 10 31 2013 10 31
87,675 3,752
24,300 22,279
19
35,322
111,994 61,353
12
2014 10 31 2013 10 31
1,392,205 1,215,088
1,392,205 1,215,088
2014 10 31 2013 10 31
(6.,584) (11,973)
(100,919)
(514) (979)
(108,017) (12,952)
17 2014 10 31 2013 10

19
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31

16.

17.

80

2014 4 30
2014 5 1

22

CREST

JP

16
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2014 10 31 2013 10
UK
UK
60 40
62.5 37.5
2014 10 31 2013 10 31
173
39,105
43,227
3

123/208



a)

FRS 1

FRS

2011

b)
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1963 2013
UCITS

GAAP
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)

) MBS TBA To Be Announced
MBS MBS

TBA MBS
TBA

TBA TBA

TBA
TBA
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) cIS
1
cIS CIS
1 CIS
CIS
)
)
)
CFD CFD
CFD CFD
CFD
CFD
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CFD CFD

CFD

CFD CFD

CFD CFD

CFD CFD

b)

GAAP

2014 10 31 2013 10 31
1
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d)

e)

10

100

2014 10 31 2013 10 31

1))
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h)

7-10

UCITS ETF

UCITS ETF
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K

D

m)

n)

FRS 26
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RQA
RQA
RQA RQA

UCITS
2014
10 6 VaR

2014 10 6 VaR

UCITS
100

VaR
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MBS TBA CIS CFD

RQA
VaR RQA

VaR

VaR

VaR 1 20 1 250

99 VaR 99

1 VaR 1 99

VaR

VaR

99

VaR VaR
VaR VaR

2014 10 31 2013 10 31 99 1 VaR

2014 10 31 2013 10 31

i UCITS ETF 3.33 2.98
i 7-10  UCITS ETF 3.39 4.30
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ICS
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MBS TBA CIS CFD

ICS
ICS

CIS
CIS

ICS
ICS

ICS
ICS
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2014

2014 10 31

UCITS ETF

ETF

2013 10 31

UCITS ETF

2013 10 31

10 31

7-10

EDINETOOOO

DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)

OOoooooooooooOooao

2013 10 31
10 10 0.00
10 10 0.00
UCITS
1 1 0.00
1 1 0.00
3 3 0.00
3 3 0.00

7-10  UCITS ETF
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)
MBS TBA
cIs cIs
2014 10 31 2013 10 31
1
1
2014 10 31
i
UCITS ETF
54,429 1,043 111,994 167,466
146 1,391,016 1,391,162
(150,006) (150,006)
54,575 1,392,059 (38,012) 1,408,622
i 7-10  UCITS ETF
660 27,746 28,406
1,011,070 1,011,070
(20,208) (20,208)

660 1,011,070 7,538 1,019,268
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UCITS ETF

b)

MBS TBA
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38,294 3,154 61,353 102,801
1,211,934 1,211,934
(48,274) (48,274)
38,294 1,215,088 13,079 1,266,461
7-10  UCITS ETF
8,167 19,232 27,399
671,079 671,079
(21,828) (21,828)
8,167 671,079 (2,596) 676,650
PMG
CFD CIS
RQA

RQA

RQA
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RQA

2014 10 31
A- 2013 10 31 A-

CFD

CIS CIS
CIS
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2014 10 31
A+ 2013 10 31 A+

ICS CIS

ICS
ICS UCITS

General Information section
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AG
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CIS

CIS

CIS

20
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2007

CIS

ICS

20

AG

AG
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2014 10 31 2013 10 31
2014 10 31 2013 10 31
B
2014 10 31 AAA AA BBB BB
i
77,670 711,046 603,489 1,392,205
UCITS ETF
i
7-10  UCITS 1,011,070 1,011,070
ETF
B
2013 10 31 AAA AA BBB BB
i
7,856 516,006 690,890 336 1,215,088
UCITS ETF
i
7-10  UCITS 671,079 671,079
ETF
©)
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10
10

14



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

143/208



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

2014 10 31 2013 10 31
2014 10 31 1 2 3
i
UCITS ETF
1,392,205 1,392,205
1,392,205 1,392,205
i 7-10  UCITS ETF
1,011,070 1,011,070
1,011,070 1,011,070
2013 10 31 1 2 3
i
UCITS ETF
1,215,088 1,215,088
1,215,088 1,215,088
i 7-10  UCITS ETF
671,079 671,079
671,079 671,079
1
2
CIS
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1 2
3
2014 10 31
2013 10 31
3 3
e)
UCITS FDI
2014 10 6
FDI
UCITS
100
FDI FDI
2014 10 6 VaR
2013 10 31 VaR VaR

VaR VaR VaR 2
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2013 10 31
VaR VaR VaR

i Markit iBoxx

ucITs VaR 51.60 49.25 50.28
ETF
i
7-10  UCITS ETF VaR 10 50.46 49.64 49.93

2013 10 31
2013 10 31
i UCITS ETF
i 7-10  UCITS ETF
2013 10 31
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2014 10 31
2014 10 31 2013 10 31
328,187 43,862 252,831 33,791
639 85 — —
7,824 1,046 3,119 417
12 433,402 57,924 613,817 82,037

13 27,104,442 3,622,509 22,530,028 3,011,138
27,874,494 3,725,426 23,399,795 3,127,383

(241) (32) (203) @n

15 (1,876) (251) (6,151) (822)
— — (166) 22)

14 (364,950)  (48,776)  (524,903)  (70,153)
(208,593)  (27,878)  (162,938)  (21,777)

13 (838) (112) (203) @n

(576,498)  (77,049)  (694,564)  (92,828)

27,297,996 3,648,377 22,705,231 3,034,554

9 15,604 2,085 16,596 2,218

27,313,600 3,650,463 22,721,827 3,036,772

2015 2 26 2015 2 26
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2014 10 31

CFD

2015 2
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2014 10 31 2013 10 31
2 855,848 114,384 666,182 89,035
3 941,138 125,783 1,646,342 220,034
1,796,986 240,167 2,312,524 309,069

4 (97,394)  (13,017)  (77,800)  (10,398)
1,699,592 227,150 2,234,724 298,671

(416) (56) (337) (45)

6 (701,870)  (93,805)  (531,455)  (71,029)
7 (40) ®) (65) (©)
(702,326)  (93,866)  (531,857)  (71,083)
997,266 133,285 1,702,867 227,588

8 (53,587) (7.162)  (42,191) (5.639)
943,679 126,123 1,660,676 221,949

9 (992) (133) 9,941 1,329

942,687 125,990 1,670,617 223,278

26 2015 2 26
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2014 10 31 2013 10 31
22,721,827 3,036,772 16,929,307 2,262,602
1,107,041 147,956  (506,747)  (67,727)
942,687 125,990 1,670,617 223,278
10,507,565 1,404,336 9,813,666 1,311,596
(7,965,520) (1,064,592) (5,185,016)  (692,977)
2,542,045 339,744 4,628,650 618,619
27,313,600 3,650,463 22,721,827 3,036,772

2014 10 31
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2014 10 31

54
97

CFD

58
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59

2014 10 31
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2014 10 31 2013 10 31
153 148
544,272 428,574
299,476 226,778
11,947 10,682
855,848 666,182

2014 10 31 2013 10 31
934,633 1,611,796
5,567 13,410
714 22,050
224 (914)
941,138 1,646,342

2014 10 31 2013 10 31
(97,394) (77,800)
(97,394) (77,800)

2013 10 31
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2014 10 31
i UCITS ETF 0.50
i 7-10  UCITS ETF 0.20

TER TER Key Investor Information
Document CESR
TER
1 40,000
TER

2014 10 31 2013 10 31
(26) (30)
(243) (310)

TER

151/208



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao

6.
2014 10 31 2013 10 31
2012 11 5,085
2012 12 7,835
2013 1 40,917
2013 2 6,549
2013 3 9,008
2013 4 133,128
2013 5 8,322
2013 6 5,841
2013 7 164,103
2013 8 7,034
2013 9 6,658
2013 10 165,668
2013 11 8,898
2013 12 5,555
2014 1 59,028
2014 2 9,145
2014 3 10,806
2014 4 152,896
2014 5 16,433
2014 6 13,183
2014 7 224,295
2014 8 7,858
2014 9 13,394
2014 10 199,535
721,026 560,148
(57,152) (54,630)
37,996 25,937
701,870 531,455
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a) 1997

b)

CREST

1997
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2014 10 31 2013 10 31

(40) (65)
(40) (65)

7398

ordinarily resident

CREST
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9.
2014 10 31 2013 10 31
16,596 6,655
(992) 9,941
(992) 9,941
15,604 16,596
m
10.
2014 10 31 2013 10 31
2014 10 31 2013 10 31
(6,883) (6,198)
11.
2014 10 31 2013 10 31
969,717,862 801,876,508
351,963,389 386,268,354
(245,950, 950) (218,427,000)

1,075,730,301 969,717,862
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40,000 1 1 40,000
5,000
7
12.
2014 10 31 2013 10 31

303,817 210,763
137,586
12,470 10,759
6 3
106,042 80,783
772 815
10,129 9,697
* 162,938
157 473

9
433,402 613,817

General Information
section
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13.
2014 10 31 2013 10 31
16,981,876 14,979,962
9,985,702 7,437,889
1,030 6,311
4 13
UCITS 60,533 53,739
MBS 4,296 16,088
TBA 69,011 29,604
417 3,451
CFD 1,573 2,971
27,104,442 22,530,028
(832) (29)
CFD (6) a4
(838) (203)
14.
2014 10 31 2013 10 31
(136,978) (498,767)
(217,444) (12,427)
11 (23)
CFD (1,702)
(8,815) (13,661)
(25)
(364,950) (524,903)
15.
2014 10 31 2013 10 31
16.

2014 10 31
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17.

2014 10 31 2013 10 31

2014 10 31 2013 10 31
1 1.2769 1.1818
1.5998 1.6066

.4357
.0226
.4178
.2311
25.7775

7.4433 7.4586
0.7831 0.8462
295.0849

10.5403

15,324.9543

133.3805

1,339.0123 1,442.0887
4.2900

17.6725

8.4583 8.0860
1.6424

58.7440

4.1829

43.6279

9.2718 8.7974
1.6863

42.3144

2.7085

39.9414

1.2529 1.3595
13.6025

[ = JC R

1.2059
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2014 10 31 2013 10 31
1 UAE 3.673
1.1377 1.0560
2.4535 2.2234
1.1275 1.0429
0.9625 0.9056
578.0600 512.0000
6.1135 6.0945
2,060.7500 1,889.9950
22.2025 18.9610
5.9409 5.4863
7.1501 6.8883
0.7981 0.7356
0.6251 0.6224
7.7552 7.7531
246.0931 217.0541
12,085.0000 11,272.5000
3.7925 3.5192
61.4000
112.1050 98.1100
1,068.7300 1,060.7500
- 8.2447
13.4829 12.9993
3.2893 3.1556
6.7510 5.9478
1.2855 1.2081
44.8750 43.2100
3.3626 3.0768
3.6416
42.9793 32.0912
7.4003 6.4711
1.2855 1.2404
32.5700 31.1250
2.2202 1.9923
30.4165 29.3795
11.0470 10.0055
2014 10 31 2013 10 31
2014 10 31 2013 10 31
1 0.8137 0.8439

1.3475 1.3173

158/208



EDINETOOOO
DOo00oOo0ooDo0ooo00b0o00oo0Ooo(EsLo33)
OOoooooooooooOooao
18.

2014 10 31

UK
UK
PNC PNC
PNC 2014 10 31 2013 10 31
PNC
principal
PNC
TER TER
16
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2013 3 31
i UCITS ETF 240
i UCITS ETF 395
i UCITS ETF 131
i UCITS ETF 100
i UCITS ETF 75
i MSCI AC UCITS ETF 140
i MSCI UCITS ETF 70
2014 10 31
ICS
ICS
ICS
ICS

2014 10 31 2013 10 31 20

2013 10 31

2013 10 31

2013 10 31
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20
2014 10 31 2013 10
CREST
UK
80
UK
2014 4 30 60 40
2014 5 1 62.5 37.5
2014 10 31 2013 10 31
11,947 10,682
4,220,804 2,211,450
4,619,398 2,497,191

21
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20.

21.

2014 10 31
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®

©)

®
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i UCITS ETF
2014 10 31
BB
600,000 FMG Resources August 2006 Pty Ltd 6% 01/04/2017 611 0.04
850,000 FMG Resources August 2006 Pty Ltd 6.875% 01/02/2018 386 0.03
375,000 FMG Resources August 2006 Pty Ltd 6.875% 01/04/2022 388 0.03
880,000 FMG Resources August 2006 Pty Ltd 8.25% 01/11/2019 914 0.06
2,299 0.16
BB+
800,000 Aircastle Ltd 4.625% 15/12/2018 812 0.06
1,275,000 Aircastle Ltd 5.125% 15/03/2021 1,291 0.09
1,050,000 Aircastle Ltd 6.25% 01/12/2019 1,123 0.08
950,000 Aircastle Ltd 6.75% 15/04/2017 1,019 0.07
4,245 0.30
B+
225,000 Pacific Drilling V Ltd 7.25% 01/12/2017 221 0.02
B
550,000 Studio City Finance Ltd 8.5% 01/12/2020 598 0.04
819 0.06
BB+
110,000 NOVA Chemicals Corp 5% 01/05/2025 114 0.01
BB
650,000 MEG Energy Corp 6.375% 30/01/2023 639 0.05
300,000 MEG Energy Corp 6.5% 15/03/2021 299 0.02
500,000 MEG Energy Corp 7% 31/03/2024 503 0.04
675,000 Precision Drilling Corp 5.25% 15/11/2024 635 0.04
1,605,000 Precision Drilling Corp 6.625% 15/11/2020 1,649 0.12
250,000 Ultra Petroleum Corp 5.75% 15/12/2018 248 0.02
450,000 Ultra Petroleum Corp 6.125% 01/10/2024 425 0.03
1,700,000 Videotron Ltd 5% 15/07/2022 1,759 0.12
250,000 Videotron Ltd 5.375% 15/06/2024 258 0.02
168,000 Videotron Ltd 9.125% 15/04/2018 173 0.01
BB-
225,000 Air Canada 6.75% 01/10/2019 237 0.02
525,000 Bombardier Inc 4.25% 15/01/2016 537 0.04
350,000 Bombardier Inc 4.75% 15/04/2019 361 0.02
250,000 Bombardier Inc 5.75% 15/03/2022 255 0.02
650,000 Bombardier Inc 6% 15/10/2022 671 0.05
900,000 Bombardier Inc 6.125% 15/01/2023 929 0.07
330,000 Bombardier Inc 7.5% 15/03/2018 365 0.02
330,000 Bombardier Inc 7.75% 15/03/2020 367 0.03
200,000 Brookfield Residential Properties Inc 6.5% 15/12/2020 213 0.01
450,000 Brookfield Residential Properties Inc / Brookfield Residential US Corp
6.125% 01/07/2022 477 0.03
B+
662,000 First Quantum Minerals Ltd 6.75% 15/02/2020 650 0.05
812,000 First Quantum Minerals Ltd 7% 15/02/2021 792 0.06
350,000 First Quantum Minerals Ltd 7.25% 15/05/2022 343 0.02
350,000 Lundin Mining Corp 7.5% 01/11/2020 366 0.03
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2014 10 31
B+

200,000 Lundin Mining Corp 7.875% 01/11/2022 208 0.01

1,800,000 Quebecor Media Inc 5.75% 15/01/2023 1,854 0.13
B/*+

1,125,000 Kodiak Qil & Gas Corp 5.5% 01/02/2022 1,142 0.08

1,400,000 Kodiak Oil & Gas Corp 8.125% 01/12/2019 1,507 0.11
B

2,290,000 Novelis Inc 8.375% 15/12/2017 2,393 0.17

3,110,000 Novelis Inc 8.75% 15/12/2020 3,394 0.24
450,000 Valeant Pharmaceuticals International Inc 5.625% 01/12/2021 446 0.03
950,000 Valeant Pharmaceuticals International Inc 6.75% 15/08/2018 1,010 0.07

1,050,000 Valeant Pharmaceuticals International Inc 7.5% 15/07/2021 1,125 0.08

B-

1,375,000 1011778 BC ULC / New Red Finance Inc 6% 01/04/2022 1,396 0.10
250,000 Air Canada 7.75% 15/04/2021 260 0.02
500,000 Jupiter Resources Inc 8.5% 01/10/2022 440 0.03
400,000 Tervita Corp 8% 15/11/2018 380 0.03

28,820 2.05
BB

400,000 UPCB Finance 111 Ltd 6.625% 01/07/2020 421 0.03

430,000 UPCB Finance V Ltd 7.25% 15/11/2021 475 0.03

650,000 UPCB Finance VI Ltd 6.875% 15/01/2022 708 0.05

B-

600,000 Global A&T Electronics Ltd 10% 01/02/2019 529 0.04
1,600,000 Offshore Group Investment Ltd 7.125% 01/04/2023 1,324 0.09
2,100,000 Offshore Group Investment Ltd 7.5% 01/11/2019 1,796 0.13

5,253 0.37

BB
1,750,000 Nokia Oyj 5-375% 15/05/2019 1,884 0.13
1,884 0.13

BB+

400,000 *

BPCE SA 12.5% 546 0.04

650,000 : ) *

Credit Agricole SA 6.637% 692 0.05

600,000 : ) *

Credit Agricole SA 8.375% 693 0.05

1,100,000 | afarge SA 6.5% 15/07/2016 1,178 0.08
375,000 A *

Societe Generale SA 5.922% 394 0.03
BB
450,000 Rexel SA 5.25% 15/06/2020 453 0.03
500,000 Rexel SA 6.125% 15/12/2019 518 0.04
B+

1,340,000 CGG SA 6.5% 01/06/2021 1,079 0.08
950,000 CGG SA 6.875% 15/01/2022 765 0.05
215,000 CGG SA 7.75% 15/05/2017 209 0.01

1,350,000 Numericable Group SA 4.875% 15/05/2019 1,353 0.10

2,625,000 Numericable Group SA 6% 15/05/2022 2,697 0.19
650,000 Numericable Group SA 6.25% 15/05/2024 669 0.05

11,246 0.80
BB

550,000 Commerzbank AG 8.125% 19/09/2023 642 0.05
BB-

550,000 Unitymedia Hessen GmbH & Co KG / Unitymedia NRW GmbH 5.5% 15/01/2023 575 0.04
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2014 10 31
BB-
450,000 Unitymedia Hessen GmbH & Co KG / Unitymedia NRW GmbH 7.5% 15/03/2019 474 0.03
B
550,000 Unitymedia KabelBW GmbH 6.125% 15/01/2025 574 0.04
2,265 0.16
BB+
350,000 AerCap Ireland Capital Ltd / AerCap Global Aviation Trust 2.75% 15/05/2017 346 0.03
650,000 AerCap Ireland Capital Ltd / AerCap Global Aviation Trust 3.75% 15/05/2019 646 0.05
700,000 AerCap Ireland Capital Ltd / AerCap Global Aviation Trust 4.5% 15/05/2021 707 0.05
450,000 AerCap lIreland Capital Ltd / AerCap Global Aviation Trust 5% 01/10/2021 466 0.03
B+
700,000 Grifols Worldwide Operations Ltd 5.25% 01/04/2022 718 0.05
CCcC+
450,000 Ardagh Packaging Finance Plc 9.125% 15/10/2020 486 0.03
225,000 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc 6% 30/06/2021 223 0.02
300,000 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc 6.25% 31/01/2019 301 0.02
300,000 Ardagh Packaging Finance Plc / Ardagh Holdings USA Inc 6.75% 31/01/2021 309 0.02
4,202 0.30
BB+
700,000 Enel SpA 8.75% 24/09/2073 817 0.06
800,000 Telecom Italia SpA 5.303% 30/05/2024 812 0.05
1,629 0.11
BB+
1,600,000 SoftBank Corp 4.5% 15/04/2020 1,618 0.11
1,618 0.11
BB
1,350,000 Royal Caribbean Cruises Ltd 5.25% 15/11/2022 1,402 0.10
1,402 0.10
BB+
50,000 Telecom Italia Capital SA 5.25% 01/10/2015 51 0.00
2,000,000 Telecom Italia Capital SA 6.999% 04/06/2018 2,240 0.16
2,000,000 Telecom Italia Capital SA 7.175% 18/06/2019 2,276 0.16
BB+/*-
1,250,000 ArcelorMittal 4.25% 01/03/2016 1,278 0.09
2,500,000 ArcelorMittal 5% 25/02/2017 2,613 0.18
2,250,000 ArcelorMittal 5.75% 05/08/2020 2,391 0.17
3,250,000 ArcelorMittal 6% 01/03/2021 3,461 0.25
3,350,000 ArcelorMittal 6.125% 01/06/2018 3,601 0.26
2,100,000 ArcelorMittal 6.75% 25/02/2022 2,336 0.17
3,245,000 ArcelorMittal 10.35% 01/06/2019 3,999 0.28
BB
500,000 Millicom International Cellular SA 6.625% 15/10/2021 535 0.03
250,000 Nielsen Co Luxembourg SARL 5.5% 01/10/2021 259 0.02
400,000 Wind Acquisition Finance SA 6.5% 30/04/2020 415 0.03
BB-
500,000 Altice Financing SA 6.5% 15/01/2022 515 0.04
250,000 Altice Financing SA 7.875% 15/12/2019 267 0.02
500,000 Mallinckrodt International Finance SA / Mallinckrodt CB LLC 5.75%
01/08/2022 524 0.04
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500,000 Puma International Financing SA 6.75% 01/02/2021 511 0.03
1,150,000 Wind Acquisition Finance SA 4.75% 15/07/2020 1,118 0.08
B+
2,475,000 CHC Helicopter SA 9.25% 15/10/2020 2,394 0.17
3,805,000 Intelsat Jackson Holdings SA 5.5% 01/08/2023 3,815 0.27
3,060,000 Intelsat Jackson Holdings SA 7.25% 01/04/2019 3,213 0.23
4,730,000 Intelsat Jackson Holdings SA 7.25% 15/10/2020 5,049 0.36
2,310,000 Intelsat Jackson Holdings SA 7.5% 01/04/2021 2,495 0.18
1,000,000 Intelsat Jackson Holdings SA 8.5% 01/11/2019 1,040 0.07
515,000 Pacific Drilling SA 5.375% 01/06/2020 465 0.03
B
1,650,000 Altice SA 7.75% 15/05/2022 1,726 0.12
500,000 ConvaTec Healthcare E SA 10.5% 15/12/2018 530 0.04
1,400,000 Mallinckrodt International Finance SA 4.75% 15/04/2023 1,348 0.09
2,925,000 Trinseo Materials Operating SCA / Trinseo Materials Finance Inc 8.75%
01/02/2019 3,100 0.22
1,550,000 Wind Acquisition Finance SA 7.375% 23/04/2021 1,504 0.11
B-
200,000 Altice Finco SA 8.125% 15/01/2024 210 0.02
500,000 Altice Finco SA 9.875% 15/12/2020 560 0.04
200,000 INEOS Group Holdings SA 5.875% 15/02/2019 201 0.01
400,000 INEOS Group Holdings SA 6.125% 15/08/2018 403 0.03
2,350,000 Intelsat Jackson Holdings SA 6.625% 15/12/2022 2,473 0.18
1,150,000 Intelsat Luxembourg SA 6.75% 01/06/2018 1,190 0.08
4,325,000 Intelsat Luxembourg SA 7.75% 01/06/2021 4,509 0.32
2,500,000 Intelsat Luxembourg SA 8.125% 01/06/2023 2,669 0.19
CcC+
375,000 Beverage Packaging Holdings Luxembourg Il SA / Beverage Packaging Holdings
11 Is 5.625% 15/12/2016 376 0.03
550,000 Beverage Packaging Holdings Luxembourg Il SA / Beverage Packaging Holdings
11 Is 6% 15/06/2017 551 0.04
68,211 4.84
BB+
500,000 EDP Finance BV 4.9% 01/10/2019 521 0.04
450,000 EDP Finance BV 5.25% 14/01/2021 470 0.03
550,000 EDP Finance BV 6% 02/02/2018 595 0.04
175,000 Sensata Technologies BV 4.875% 15/10/2023 175 0.01
70,000 Sensata Technologies BV 5.625% 01/11/2024 74 0.01
500,000 Sensata Technologies BV 6.5% 15/05/2019 523 0.04
BB
400,000 Koninklijke KPN NV 7% 28/03/2073 419 0.03
250,000 NXP BV / NXP Funding LLC 3.5% 15/09/2016 253 0.02
700,000 NXP BV / NXP Funding LLC 3.75% 01/06/2018 703 0.05
200,000 NXP BV / NXP Funding LLC 5.75% 15/02/2021 211 0.01
200,000 NXP BV / NXP Funding LLC 5.75% 15/03/2023 211 0.02
BB-
400,000 Schaeffler Finance BV 4.25% 15/05/2021 391 0.03
600,000 Schaeffler Finance BV 4.75% 15/05/2021 598 0.04
200,000 Schaeffler Finance BV 7.75% 15/02/2017 225 0.01
5,369 0.38
BB-
525,000 Navios Maritime Holdings Inc / Navios Maritime Finance Il US Inc 7.375%
15/01/2022 528 0.04
528 0.04
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1,050,000 Flextronics International Ltd 4.625% 15/02/2020 1,071 0.08
850,000 Flextronics International Ltd 5% 15/02/2023 871 0.06
1,942 0.14
B+
925,000 BBVA International Preferred SAU 5.919% - 944 0.07
B
350,000 Abengoa Finance SAU 7.75% 01/02/2020 366 0.02
350,000 Abengoa Finance SAU 8.875% 01/11/2017 380 0.03
1,690 0.12
BB+
550,000 Inmarsat Finance Plc 4.875% 15/05/2022 550 0.04
BB
450,000 Jaguar Land Rover Automotive Plc 4.125% 15/12/2018 456 0.03
200,000 Jaguar Land Rover Automotive Plc 4.25% 15/11/2019 201 0.02
400,000 Jaguar Land Rover Automotive Plc 5.625% 01/02/2023 422 0.03
300,000 Jaguar Land Rover Automotive Plc 8.125% 15/05/2021 330 0.02
4,700,000 Royal Bank of Scotland Group Plc 5.125% 28/05/2024 4,750 0.34
4,450,000 Royal Bank of Scotland Group Plc 6% 19/12/2023 4,772 0.34
1,700,000 Royal Bank of Scotland Group Plc 6.1% 10/06/2023 1,839 0.13
4,400,000 Royal Bank of Scotland Group Plc 6.125% 15/12/2022 4,774 0.34
BB-
570,000 Ineos Finance Plc 7.5% 01/05/2020 609 0.04
550,000 Ineos Finance Plc 8.375% 15/02/2019 590 0.04
400,000 Tullow Oil Plc 6% 01/11/2020 378 0.03
500,000 Tullow Oil Plc 6.25% 15/04/2022 457 0.03
750,000 Virgin Media Secured Finance Plc 5.25% 15/01/2021 776 0.06
725,000 Virgin Media Secured Finance Plc 5.375% 15/04/2021 750 0.05
500,000 Virgin Media Secured Finance Plc 5.5% 15/01/2025 518 0.04
B+
300,000 Paragon Offshore Plc 6.75% 15/07/2022 238 0.02
300,000 Paragon Offshore Plc 7.25% 15/08/2024 233 0.01
B
700,000 Algeco Scotsman Global Finance Plc 8.5% 15/10/2018 726 0.05
400,000 Virgin Media Finance Plc 6% 15/10/2024 417 0.03
300,000 Virgin Media Finance Plc 6.375% 15/04/2023 320 0.02
CCC+
350,000 Algeco Scotsman Global Finance Plc 10.75% 15/10/2019 345 0.03
24,451 1.74
BBB
350,000 Nuveen Investments Inc 9.5% 15/10/2020 424 0.03
BBB-
2,535,000 Alcoa Inc 5.125% 01/10/2024 2,659 0.19
2,840,000 Alcoa Inc 5.4% 15/04/2021 3,103 0.22
1,000,000 Alcoa Inc 5.55% 01/02/2017 1,073 0.08
1,600,000 Alcoa Inc 5.72% 23/02/2019 1,785 0.13
1,400,000 Alcoa Inc 5.87% 23/02/2022 1,559 0.11
1,700,000 Alcoa Inc 6.15% 15/08/2020 1,923 0.14
1,650,000 Alcoa Inc 6.75% 15/07/2018 1,875 0.13
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3,150,000 General Motors Co 3.5% 02/10/2018 3,257 0.23
3,050,000 General Motors Co 4.875% 02/10/2023 3,283 0.23
2,100,000 General Motors Financial Co Inc 2.625% 10/07/2017 2,124 0.15
1,545,000 General Motors Financial Co Inc 2.75% 15/05/2016 1,568 0.11
1,000,000 General Motors Financial Co Inc 3% 25/09/2017 1,021 0.07
1,290,000 General Motors Financial Co Inc 3.25% 15/05/2018 1,321 0.09
1,500,000 General Motors Financial Co Inc 3.5% 10/07/2019 1,548 0.11
1,985,000 General Motors Financial Co Inc 4.25% 15/05/2023 2,042 0.14
2,300,000 General Motors Financial Co Inc 4.375% 25/09/2021 2,409 0.17
2,184,000 General Motors Financial Co Inc 4.75% 15/08/2017 2,331 0.16
1,700,000 General Motors Financial Co Inc 6.75% 01/06/2018 1,934 0.14
1,625,000 GLP Capital LP / GLP Financing Il Inc 4.375% 01/11/2018 1,670 0.12
1,750,000 GLP Capital LP / GLP Financing Il Inc 4.875% 01/11/2020 1,820 0.13
1,025,000 GLP Capital LP / GLP Financing Il Inc 5.375% 01/11/2023 1,079 0.08
2,350,000 Icahn Enterprises LP / lIcahn Enterprises Finance Corp 3.5% 15/03/2017 2,379 0.17
2,700,000 Icahn Enterprises LP / Icahn Enterprises Finance Corp 4.875% 15/03/2019 2,764 0.20
2,645,000 Icahn Enterprises LP / Icahn Enterprises Finance Corp 5.875% 01/02/2022 2,728 0.19
3,500,000 Icahn Enterprises LP / Icahn Enterprises Finance Corp 6% 01/08/2020 3,687 0.26
750,000 Masco Corp 5.95% 15/03/2022 821 0.06
2,020,000 Masco Corp 6.125% 03/10/2016 2,166 0.15
1,225,000 Masco Corp 7.125% 15/03/2020 1,406 0.10
2,100,000 Newfield Exploration Co 5.625% 01/07/2024 2,273 0.16
1,500,000 Newfield Exploration Co 5.75% 30/01/2022 1,631 0.12
270,000 QVC Inc 3.125% 01/04/2019 271 0.02
1,445,000 QVC Inc 4.375% 15/03/2023 1,436 0.10
1,450,000 QVC Inc 4.45% 15/02/2025 1,404 0.10
1,150,000 QVC Inc 4.85% 01/04/2024 1,163 0.08
950,000 QVC Inc 5.125% 02/07/2022 997 0.07
500,000 QVC Inc 7.375% 15/10/2020 527 0.04
2,550,000 Rockwood Specialties Group Inc 4.625% 15/10/2020 2,662 0.19
1,100,000 SESI LLC 6.375% 01/05/2019 1,151 0.08
1,420,000 SESI LLC 7.125% 15/12/2021 1,544 0.11
300,000 Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp 4.25% 30/05/2023 300 0.02
1,700,000 Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp 5.375% 15/03/2022 1,785 0.13
2,580,000 Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp 7.75% 15/08/2020 2,767 0.20
BB+/*+
2,575,000 Access Midstream Partners LP / ACMP Finance Corp 4.875% 15/05/2023 2,692 0.19
1,700,000 Access Midstream Partners LP / ACMP Finance Corp 4.875% 15/03/2024 1,779 0.13
1,650,000 Access Midstream Partners LP / ACMP Finance Corp 5.875% 15/04/2021 1,738 0.12
1,620,000 Access Midstream Partners LP / ACMP Finance Corp 6.125% 15/07/2022 1,756 0.12
500,000 Enbridge Energy Partners LP 8.05% 01/10/2037 558 0.04
900,000 PPL Capital Funding Inc 6.7% 30/03/2067 914 0.07
205,000 Targa Resources Partners LP / Targa Resources Partners Finance Corp 4.125%
15/11/2019 209 0.01
1,000,000 Targa Resources Partners LP / Targa Resources Partners Finance Corp 4.25%
15/11/2023 989 0.07
1,700,000 Targa Resources Partners LP / Targa Resources Partners Finance Corp 5.25%
01/05/2023 1,783 0.13
850,000 Targa Resources Partners LP / Targa Resources Partners Finance Corp 6.875%
01/02/2021 915 0.07
BB+
1,150,000 Activision Blizzard Inc 5.625% 15/09/2021 1,222 0.09
300,000 Activision Blizzard Inc 6.125% 15/09/2023 325 0.02
1,250,000 Avon Products Inc 4.6% 15/03/2020 1,189 0.08
875,000 Avon Products Inc 5% 15/03/2023 818 0.06
2,000,000 Ball Corp 4% 15/11/2023 1,920 0.14
1,700,000 Ball Corp 5% 15/03/2022 1,776 0.13
800,000 Ball Corp 5.75% 15/05/2021 838 0.06
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870,000 Ball Corp 6.75% 15/09/2020 914 0.06
325,000 Building Materials Corp of America 5.375% 15/11/2024 326 0.02
500,000 Building Materials Corp of America 6.75% 01/05/2021 534 0.04
3,000,000 Case New Holland Industrial Inc 7.875% 01/12/2017 3,382 0.24
350,000 Celanese US Holdings LLC 4.625% 15/11/2022 354 0.03
625,000 Centex Corp 6.5% 01/05/2016 670 0.05
1,050,000 Chesapeake Energy Corp 3.25% 15/03/2016 1,054 0.07
3,100,000 Chesapeake Energy Corp 4.875% 15/04/2022 3,176 0.23
1,725,000 Chesapeake Energy Corp 5.375% 15/06/2021 1,795 0.13
2,300,000 Chesapeake Energy Corp 5.75% 15/03/2023 2,527 0.18
2,220,000 Chesapeake Energy Corp 6.125% 15/02/2021 2,468 0.18
1,175,000 Chesapeake Energy Corp 6.5% 15/08/2017 1,277 0.09
2,560,000 Chesapeake Energy Corp 6.625% 15/08/2020 2,889 0.21
1,100,000 Chesapeake Energy Corp 6.875% 15/11/2020 1,259 0.09
1,390,000 Chesapeake Energy Corp 7.25% 15/12/2018 1,589 0.11
2,225,000 Cimarex Energy Co 4.375% 01/06/2024 2,265 0.16
1,175,000 Clean Harbors Inc 5.125% 01/06/2021 1,196 0.08
1,475,000 Clean Harbors Inc 5.25% 01/08/2020 1,512 0.11
775,000 Commercial Metals Co 6.5% 15/07/2017 831 0.06
1,250,000 Commercial Metals Co 7.35% 15/08/2018 1,387 0.10
1,000,000 Concho Resources Inc 5.5% 01/10/2022 1,057 0.08
3,050,000 Concho Resources Inc 5.5% 01/04/2023 3,230 0.23
1,420,000 Concho Resources Inc 6.5% 15/01/2022 1,527 0.11
1,430,000 Concho Resources Inc 7% 15/01/2021 1,542 0.11
850,000 Constellation Brands Inc 3.75% 01/05/2021 849 0.06
115,000 Constellation Brands Inc 3.875% 15/11/2019 117 0.01
2,150,000 Constellation Brands Inc 4.25% 01/05/2023 2,158 0.15
100,000 Constellation Brands Inc 4.75% 15/11/2024 102 0.01
1,500,000 Constellation Brands Inc 6% 01/05/2022 1,676 0.12
1,200,000 Constellation Brands Inc 7.25% 01/09/2016 1,311 0.09
1,280,000 Constellation Brands Inc 7.25% 15/05/2017 1,429 0.10
850,000 Dana Holding Corp 5.375% 15/09/2021 883 0.06
720,000 Dana Holding Corp 6.5% 15/02/2019 747 0.05
750,000 Denali Borrower LLC / Denali Finance Corp 5.625% 15/10/2020 792 0.06
1,305,000 Fifth Third Bancorp 5.1% * 1,233 0.09
1,100,000 FirstEnergy Corp 2.75% 15/03/2018 1,110 0.08
1,450,000 FirstEnergy Corp 4.25% 15/03/2023 1,453 0.10
550,000 Fresenius Medical Care US Finance Il Inc 5.625% 31/07/2019 589 0.04
250,000 Fresenius Medical Care US Finance Il Inc 5.875% 31/01/2022 273 0.02
450,000 Fresenius Medical Care US Finance Inc 5.75% 15/02/2021 483 0.03
330,000 Fresenius Medical Care US Finance Inc 6.5% 15/09/2018 363 0.03
800,000 Fresenius Medical Care US Finance Inc 6.875% 15/07/2017 878 0.06
1,275,000 Gannett Co Inc 5.125% 15/10/2019 1,316 0.09
250,000 Gannett Co Inc 5.125% 15/07/2020 259 0.02
1,575,000 Gannett Co Inc 6.375% 15/10/2023 1,713 0.12
500,000 Hartford Financial Services Group Inc 8.125% 15/06/2038 578 0.04
675,000 IAC/InterActiveCorp 4.75% 15/12/2022 662 0.05
825,000 1AC/InterActiveCorp 4.875% 30/11/2018 850 0.06
165,000 1IHS Inc 5% 01/11/2022 167 0.01
1,750,000 International Lease Finance Corp 3.875% 15/04/2018 1,754 0.12
600,000 International Lease Finance Corp 4.625% 15/04/2021 612 0.04
1,500,000 International Lease Finance Corp 5.75% 15/05/2016 1,566 0.11
1,400,000 International Lease Finance Corp 5.875% 01/04/2019 1,509 0.11
1,750,000 International Lease Finance Corp 5.875% 15/08/2022 1,910 0.14
2,450,000 International Lease Finance Corp 6.25% 15/05/2019 2,681 0.19
2,115,000 International Lease Finance Corp 8.25% 15/12/2020 2,555 0.18
940,000 International Lease Finance Corp 8.625% 15/09/2015 992 0.07
1,300,000 International Lease Finance Corp 8.625% 15/01/2022 1,618 0.11
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3,150,000 International Lease Finance Corp 8.75% 15/03/2017 3,543 0.25
1,050,000 International Lease Finance Corp 8.875% 01/09/2017 1,202 0.09
1,000,000 IPALCO Enterprises Inc 5% 01/05/2018 1,060 0.08
2,050,000 L Brands Inc 5.625% 15/02/2022 2,204 0.16
750,000 L Brands Inc 5.625% 15/10/2023 806 0.06
2,310,000 L Brands Inc 6.625% 01/04/2021 2,616 0.19
690,000 L Brands Inc 7% 01/05/2020 783 0.06
900,000 L Brands Inc 8.5% 15/06/2019 1,073 0.08
300,000 Meccanica Holdings USA Inc 6.25% 15/07/2019 323 0.02
1,340,000 Newfield Exploration Co 6.875% 01/02/2020 1,393 0.10
775,000 NuStar Logistics LP 4.8% 01/09/2020 771 0.05
1,100,000 ONEOK Inc 4.25% 01/02/2022 1,088 0.08
1,050,000 QEP Resources Inc 5.25% 01/05/2023 1,023 0.07
870,000 QEP Resources Inc 5.375% 01/10/2022 860 0.06
1,500,000 QEP Resources Inc 6.875% 01/03/2021 1,619 0.11
1,250,000 Range Resources Corp 5% 15/08/2022 1,316 0.09
1,400,000 Range Resources Corp 5% 15/03/2023 1,475 0.10
870,000 Range Resources Corp 5.75% 01/06/2021 922 0.07
900,000 Range Resources Corp 6.75% 01/08/2020 952 0.07
4,325,000 Sabine Pass Liquefaction LLC 5.625% 01/02/2021 4,530 0.32
1,000,000 Sabine Pass Liquefaction LLC 5.625% 15/04/2023 1,038 0.07
2,000,000 Sabine Pass Liquefaction LLC 5.625% 15/04/2023 2,075 0.15
3,975,000 Sabine Pass Liquefaction LLC 5.75% 15/05/2024 4,119 0.29
800,000 Sabine Pass Liquefaction LLC 6.25% 15/03/2022 859 0.06
850,000 Sabine Pass LNG LP 6.5% 01/11/2020 899 0.06
3,210,000 Sabine Pass LNG LP 7.5% 30/11/2016 3,444 0.24
1,600,000 Sally Holdings LLC / Sally Capital Inc 5.75% 01/06/2022 1,704 0.12
1,650,000 Sally Holdings LLC / Sally Capital Inc 6.875% 15/11/2019 1,766 0.13
490,000 Sprint Communications Inc 7% 01/03/2020 545 0.04
2,030,000 Sprint Communications Inc 9% 15/11/2018 2,385 0.17
410,000 Steel Dynamics Inc 5.125% 01/10/2021 424 0.03
600,000 Steel Dynamics Inc 5.25% 15/04/2023 628 0.04
525,000 Steel Dynamics Inc 5.5% 01/10/2024 554 0.04
650,000 Steel Dynamics Inc 6.125% 15/08/2019 699 0.05
800,000 Tesoro Corp 4.25% 01/10/2017 822 0.06
1,125,000 Tesoro Corp 5.375% 01/10/2022 1,157 0.08
725,000 Toll Brothers Finance Corp 4.375% 15/04/2023 711 0.05
1,295,000 Toll Brothers Finance Corp 5.875% 15/02/2022 1,392 0.10
600,000 Toll Brothers Finance Corp 8.91% 15/10/2017 701 0.05
1,400,000 United Rentals North America Inc 5.75% 15/07/2018 1,467 0.10
725,000 Vulcan Materials Co 7% 15/06/2018 807 0.06
1,043,000 Vulcan Materials Co 7.5% 15/06/2021 1,215 0.09
1,000,000 WPX Energy Inc 5.25% 15/01/2017 1,044 0.07
900,000 WPX Energy Inc 5.25% 15/09/2024 880 0.06
2,310,000 WPX Energy Inc 6% 15/01/2022 2,430 0.17
500,000 WR Grace & Co-Conn 5.125% 01/10/2021 521 0.04
BB+/*-
2,225,000 Whiting Petroleum Corp 5% 15/03/2019 2,303 0.16
2,625,000 Whiting Petroleum Corp 5.75% 15/03/2021 2,782 0.20
BB/*+
1,250,000 Kinder Morgan Finance Co LLC 5.7% 05/01/2016 1,304 0.09
660,000 Kinder Morgan Finance Co LLC 6% 15/01/2018 721 0.05
500,000 Kinder Morgan Inc 5% 15/02/2021 529 0.04
450,000 Kinder Morgan Inc 5.625% 15/11/2023 493 0.04
1,800,000 Kinder Morgan Inc 7% 15/06/2017 1,998 0.14
850,000 Kinder Morgan Inc 7.25% 01/06/2018 966 0.07
BB
2,500,000 Ally Financial Inc 2.75% 30/01/2017 2,503 0.18
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800,000 Ally Financial Inc 3.125% 15/01/2016 812 0.06
2,100,000 Ally Financial Inc 3.5% 18/07/2016 2,129 0.15
1,500,000 Ally Financial Inc 3.5% 27/01/2019 1,508 0.11
2,000,000 Ally Financial Inc 4.75% 10/09/2018 2,103 0.15
1,500,000 Ally Financial Inc 5.125% 30/09/2024 1,564 0.11
2,810,000 Ally Financial Inc 5.5% 15/02/2017 2,979 0.21
2,440,000 Ally Financial Inc 6.25% 01/12/2017 2,663 0.19
3,000,000 Ally Financial Inc 7.5% 15/09/2020 3,571 0.25
3,190,000 Ally Financial Inc 8% 15/03/2020 3,844 0.27
1,475,000 AMC Networks Inc 4.75% 15/12/2022 1,468 0.10
1,250,000 AMC Networks Inc 7.75% 15/07/2021 1,359 0.10
1,350,000 AmeriGas Finance LLC / AmeriGas Finance Corp 6.75% 20/05/2020 1,444 0.10
2,040,000 AmeriGas Finance LLC / AmeriGas Finance Corp 7% 20/05/2022 2,195 0.16
1,100,000 Amkor Technology Inc 6.375% 01/10/2022 1,100 0.08
825,000 Amkor Technology Inc 6.625% 01/06/2021 835 0.06
2,150,000 Antero Resources Corp 5.125% 01/12/2022 2,140 0.15
2,200,000 Antero Resources Finance Corp 5.375% 01/11/2021 2,225 0.16
1,250,000 Antero Resources Finance Corp 6% 01/12/2020 1,300 0.09
1,050,000 Ashland Inc 3% 15/03/2016 1,060 0.08
1,250,000 Ashland Inc 3.875% 15/04/2018 1,268 0.09
2,750,000 Ashland Inc 4.75% 15/08/2022 2,775 0.20
1,000,000 Axiall Corp 4.875% 15/05/2023 971 0.07
2,600,000 B/E Aerospace Inc 5.25% 01/04/2022 2,902 0.21
1,300,000 B/E Aerospace Inc 6.875% 01/10/2020 1,407 0.10
1,100,000 Best Buy Co Inc 5% 01/08/2018 1,133 0.08
1,225,000 Best Buy Co Inc 5.5% 15/03/2021 1,256 0.09
1,000,000 California Resources Corp 5% 15/01/2020 1,009 0.07
250,000 California Resources Corp 5.5% 15/09/2021 256 0.02
3,725,000 California Resources Corp 6% 15/11/2024 3,813 0.27
300,000 Calpine Corp 5.875% 15/01/2024 323 0.02
450,000 Calpine Corp 6% 15/01/2022 484 0.03
442,000 Calpine Corp 7.875% 15/01/2023 488 0.03
1,625,000 CBRE Services Inc 5% 15/03/2023 1,666 0.12
1,990,000 CenturyLink Inc 5.625% 01/04/2020 2,104 0.15
3,650,000 CenturyLink Inc 5.8% 15/03/2022 3,860 0.27
1,100,000 CenturyLink Inc 6% 01/04/2017 1,185 0.08
2,750,000 CenturyLink Inc 6.45% 15/06/2021 3,011 0.21
1,250,000 CenturyLink Inc 6.75% 01/12/2023 1,388 0.10
3,200,000 CHS/Community Health Systems Inc 5.125% 15/08/2018 3,324 0.24
2,575,000 CHS/Community Health Systems Inc 5.125% 01/08/2021 2,697 0.19
1,000,000 CNH Industrial Capital LLC 3.25% 01/02/2017 1,000 0.07
450,000 CNH Industrial Capital LLC 3.375% 15/07/2019 438 0.03
1,250,000 CNH Industrial Capital LLC 3.625% 15/04/2018 1,256 0.09
580,000 CNH Industrial Capital LLC 3.875% 01/11/2015 588 0.04
1,080,000 CNH Industrial Capital LLC 6.25% 01/11/2016 1,150 0.08
3,800,000 CONSOL Energy Inc 5.875% 15/04/2022 3,857 0.27
2,540,000 CONSOL Energy Inc 8.25% 01/04/2020 2,673 0.19
1,025,000 Crestwood Midstream Partners LP / Crestwood Midstream Finance Corp 6%
15/12/2020 1,040 0.07
1,475,000 Crestwood Midstream Partners LP / Crestwood Midstream Finance Corp 6.125%
01/03/2022 1,488 0.11
2,300,000 Crown Castle International Corp 4.875% 15/04/2022 2,317 0.16
3,150,000 Crown Castle International Corp 5.25% 15/01/2023 3,221 0.23
250,000 CSC Holdings LLC 5.25% 01/06/2024 250 0.02
1,950,000 CSC Holdings LLC 6.75% 15/11/2021 2,169 0.15
1,130,000 CSC Holdings LLC 8.625% 15/02/2019 1,326 0.09
270,000 DCP Midstream LLC 5.85% 21/05/2043 266 0.02
2,475,000 Denbury Resources Inc 4.625% 15/07/2023 2,277 0.16
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2,575,000 Denbury Resources Inc 5.5% 01/05/2022 2,540 0.18
770,000 Denbury Resources Inc 6.375% 15/08/2021 802 0.06
896,000 DPL Inc 6.5% 15/10/2016 956 0.07
1,760,000 DPL Inc 7.25% 15/10/2021 1,874 0.13
850,000 DR Horton Inc 3.625% 15/02/2018 863 0.06
1,375,000 DR Horton Inc 3.75% 01/03/2019 1,378 0.10
650,000 DR Horton Inc 5.75% 15/08/2023 691 0.05
1,700,000 Eagle Spinco Inc 4.625% 15/02/2021 1,658 0.12
2,225,000 Energy Transfer Equity LP 5.875% 15/01/2024 2,336 0.17
2,420,000 Energy Transfer Equity LP 7.5% 15/10/2020 2,789 0.20
975,000 Equinix Inc 4.875% 01/04/2020 992 0.07
2,050,000 Equinix Inc 5.375% 01/04/2023 2,114 0.15
1,450,000 Equinix Inc 7% 15/07/2021 1,581 0.11
2,340,000 Hanesbrands Inc 6.375% 15/12/2020 2,486 0.18
3,360,000 HCA Inc 3.75% 15/03/2019 3,364 0.24
1,500,000 HCA Inc 4.25% 15/10/2019 1,524 0.11
2,400,000 HCA Inc 4.75% 01/05/2023 2,439 0.17
3,550,000 HCA Inc 5% 15/03/2024 3,656 0.26
1,500,000 HCA Inc 5.25% 15/04/2025 1,556 0.11
3,100,000 HCA Inc 5.875% 15/03/2022 3,391 0.24
6,020,000 HCA Inc 6.5% 15/02/2020 6,720 0.48
1,490,000 HCA Inc 7.25% 15/09/2020 1,579 0.11
225,000 Hilcorp Energy I LP / Hilcorp Finance Co 5% 01/12/2024 216 0.02
2,125,000 Hologic Inc 6.25% 01/08/2020 2,231 0.16
1,250,000 Lear Corp 4.75% 15/01/2023 1,253 0.09
1,150,000 Lennar Corp 4.5% 15/06/2019 1,173 0.08
1,200,000 Lennar Corp 4.75% 15/11/2022 1,182 0.08
580,000 Lennar Corp 12.25% 01/06/2017 712 0.05
1,100,000 Levi Strauss & Co 6.875% 01/05/2022 1,196 0.08
900,000 Levi Strauss & Co 7.625% 15/05/2020 959 0.07
2,200,000 MarkWest Energy Partners LP / MarkWest Energy Finance Corp 4.5% 15/07/2023 2,250 0.16
1,675,000 MarkWest Energy Partners LP / MarkWest Energy Finance Corp 5.5% 15/02/2023 1,780 0.13
853,000 MarkWest Energy Partners LP / MarkWest Energy Finance Corp 6.25% 15/06/2022 923 0.07
1,010,000 MarkWest Energy Partners LP / MarkWest Energy Finance Corp 6.75% 01/11/2020 1,070 0.08
895,000 Micron Technology Inc 5.5% 01/02/2025 904 0.06
350,000 Micron Technology Inc 5.875% 15/02/2022 368 0.03
25,000 MPT Operating Partnership LP / MPT Finance Corp 6.875% 01/05/2021 27 0.00
1,514,000 Navient Corp 4.625% 25/09/2017 1,544 0.11
2,350,000 Navient Corp 4.875% 17/06/2019 2,385 0.17
2,650,000 Navient Corp 5.5% 15/01/2019 2,743 0.19
2,050,000 Navient Corp 5.5% 25/01/2023 2,050 0.15
2,000,000 Navient Corp 6% 25/01/2017 2,115 0.15
1,750,000 Navient Corp 6.125% 25/03/2024 1,811 0.13
3,600,000 Navient Corp 6.25% 25/01/2016 3,743 0.27
1,400,000 Navient Corp 7.25% 25/01/2022 1,561 0.11
3,000,000 Navient Corp 8% 25/03/2020 3,435 0.24
5,350,000 Navient Corp 8.45% 15/06/2018 6,119 0.43
1,050,000 NCR Corp 4.625% 15/02/2021 1,045 0.07
1,200,000 NCR Corp 5% 15/07/2022 1,194 0.08
650,000 NCR Corp 5.875% 15/12/2021 670 0.05
1,750,000 NCR Corp 6.375% 15/12/2023 1,855 0.13
2,050,000 Nielsen Finance LLC / Nielsen Finance Co 4.5% 01/10/2020 2,050 0.15
775,000 Nielsen Finance LLC / Nielsen Finance Co 5% 15/04/2022 789 0.06
300,000 PAETEC Holding Corp 9.875% 01/12/2018 317 0.02

275,000 Penn Virginia Resource Partners LP / Penn Virginia Resource Finance Corp
8.375% 01/06/2020 304 0.02
310,000 Realogy Group LLC 7.625% 15/01/2020 335 0.02
1,275,000 Regency Energy Partners LP / Regency Energy Finance Corp 4.5% 01/11/2023 1,256 0.09
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1,925,000 Regency Energy Partners LP / Regency Energy Finance Corp 5% 01/10/2022 1,954 0.14
1,050,000 Regency Energy Partners LP / Regency Energy Finance Corp 5.5% 15/04/2023 1,087 0.08
750,000 Regency Energy Partners LP / Regency Energy Finance Corp 5.75% 01/09/2020 798 0.06
1,950,000 Regency Energy Partners LP / Regency Energy Finance Corp 5.875% 01/03/2022 2,087 0.15
900,000 Regency Energy Partners LP / Regency Energy Finance Corp 6.5% 15/07/2021 955 0.07
1,020,000 Regency Energy Partners LP / Regency Energy Finance Corp 6.875% 01/12/2018 1,058 0.08
560,000 Rockies Express Pipeline LLC 5.625% 15/04/2020 584 0.04
250,000 Rockies Express Pipeline LLC 6% 15/01/2019 263 0.02
250,000 Rockies Express Pipeline LLC 6.85% 15/07/2018 268 0.02
250,000 Sealed Air Corp 5.25% 01/04/2023 258 0.02
250,000 Sealed Air Corp 6.5% 01/12/2020 277 0.02
190,000 Sealed Air Corp 8.125% 15/09/2019 206 0.01
530,000 Sealed Air Corp 8.375% 15/09/2021 600 0.04
425,000 Sirius XM Radio Inc 4.25% 15/05/2020 422 0.03
250,000 Sirius XM Radio Inc 4.625% 15/05/2023 240 0.02
250,000 Sirius XM Radio Inc 5.75% 01/08/2021 259 0.02
375,000 Sirius XM Radio Inc 5.875% 01/10/2020 395 0.03
800,000 Sirius XM Radio Inc 6% 15/07/2024 836 0.06
961,000 SM Energy Co 5% 15/01/2024 903 0.06
823,000 SM Energy Co 6.5% 01/01/2023 850 0.06
775,000 T-Mobile USA Inc 5.25% 01/09/2018 806 0.06
2,225,000 T-Mobile USA Inc 6% 01/03/2023 2,292 0.16
1,525,000 T-Mobile USA Inc 6.125% 15/01/2022 1,594 0.11
3,350,000 T-Mobile USA Inc 6.25% 01/04/2021 3,509 0.25
3,975,000 T-Mobile USA Inc 6.375% 01/03/2025 4,094 0.29
3,100,000 T-Mobile USA Inc 6.464% 28/04/2019 3,239 0.23
2,125,000 T-Mobile USA Inc 6.5% 15/01/2024 2,226 0.16
2,925,000 T-Mobile USA Inc 6.542% 28/04/2020 3,104 0.22
1,680,000 T-Mobile USA Inc 6.625% 15/11/2020 1,777 0.13
3,550,000 T-Mobile USA Inc 6.625% 01/04/2023 3,763 0.27
2,600,000 T-Mobile USA Inc 6.633% 28/04/2021 2,743 0.19
2,900,000 T-Mobile USA Inc 6.731% 28/04/2022 3,067 0.22
1,225,000 T-Mobile USA Inc 6.836% 28/04/2023 1,302 0.09
1,875,000 Terex Corp 6% 15/05/2021 1,955 0.14
90,000 Tesoro Logistics LP / Tesoro Logistics Finance Corp 5.5% 15/10/2019 92 0.01
1,000,000 Tesoro Logistics LP / Tesoro Logistics Finance Corp 5.875% 01/10/2020 1,023 0.07
850,000 Tesoro Logistics LP / Tesoro Logistics Finance Corp 6.125% 15/10/2021 871 0.06
150,000 Tesoro Logistics LP / Tesoro Logistics Finance Corp 6.25% 15/10/2022 155 0.01
1,900,000 Voya Financial Inc 5.65% 15/05/2053 1,900 0.13
BB/*-
1,500,000 PPL Energy Supply LLC 4.6% 15/12/2021 1,411 0.10
750,000 PPL Energy Supply LLC 6.5% 01/05/2018 816 0.06
BB-/*+
725,000 RJS Power Holdings LLC 5.125% 15/07/2019 722 0.05
BB-
1,250,000 ADT Corp 2.25% 15/07/2017 1,227 0.09
2,050,000 ADT Corp 3.5% 15/07/2022 1,821 0.13
850,000 ADT Corp 4.125% 15/04/2019 843 0.06
1,150,000 ADT Corp 4.125% 15/06/2023 1,054 0.07
2,175,000 ADT Corp 6.25% 15/10/2021 2,296 0.16
100,000 AECOM Technology Corp 5.75% 15/10/2022 105 0.01
75,000 AECOM Technology Corp 5.875% 15/10/2024 79 0.01
1,250,000 AES Corp 4.875% 15/05/2023 1,244 0.09
1,450,000 AES Corp 5.5% 15/03/2024 1,478 0.11
2,110,000 AES Corp 7.375% 01/07/2021 2,418 0.17
1,370,000 AES Corp 8% 15/10/2017 1,560 0.11
1,100,000 AES Corp 8% 01/06/2020 1,276 0.09
84,000 AES Corp 9.75% 15/04/2016 93 0.01
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770,000 AmeriGas Partners LP / AmeriGas Finance Corp 6.25% 20/08/2019 811 0.06
2,025,000 Aramark Services Inc 5.75% 15/03/2020 2,119 0.15
200,000 Ashtead Capital Inc 5.625% 01/10/2024 209 0.01
400,000 Ashtead Capital Inc 6.5% 15/07/2022 432 0.03
675,000 Audatex North America Inc 6% 15/06/2021 714 0.05
1,100,000 Berry Petroleum Co LLC 6.375% 15/09/2022 1,017 0.07
380,000 Building Materials Corp of America 6.875% 15/08/2018 393 0.03

250,000 CBS Outdoor Americas Capital LLC / CBS Outdoor Americas Capital Corp 5.25%
15/02/2022 256 0.02

125,000 CBS Outdoor Americas Capital LLC / CBS Outdoor Americas Capital Corp 5.625%
15/02/2024 129 0.01

250,000 CBS Outdoor Americas Capital LLC / CBS Outdoor Americas Capital Corp 5.875%
15/03/2025 261 0.02
1,300,000 Cinemark USA Inc 4.875% 01/06/2023 1,277 0.09
600,000 Cinemark USA Inc 5.125% 15/12/2022 603 0.04
2,200,000 CIT Group Inc 3.875% 19/02/2019 2,211 0.16
3,550,000 CIT Group Inc 4.25% 15/08/2017 3,652 0.26
2,730,000 CIT Group Inc 5% 15/05/2017 2,860 0.20
2,450,000 CIT Group Inc 5% 15/08/2022 2,579 0.18
1,450,000 CIT Group Inc 5% 01/08/2023 1,519 0.11
3,225,000 CIT Group Inc 5.25% 15/03/2018 3,402 0.24
1,700,000 CIT Group Inc 5.375% 15/05/2020 1,819 0.13
970,000 CIT Group Inc 5.5% 15/02/2019 1,033 0.07
350,000 CIT Group Inc 6.625% 01/04/2018 383 0.03
1,250,000 Crown Americas LLC / Crown Americas Capital Corp 111 6.25% 01/02/2021 1,325 0.09
2,175,000 Crown Americas LLC / Crown Americas Capital Corp IV 4.5% 15/01/2023 2,137 0.15
2,450,000 DISH DBS Corp 4.25% 01/04/2018 2,513 0.18
1,850,000 DISH DBS Corp 4.625% 15/07/2017 1,933 0.14
3,150,000 DISH DBS Corp 5% 15/03/2023 3,146 0.22
2,100,000 DISH DBS Corp 5.125% 01/05/2020 2,183 0.16
4,100,000 DISH DBS Corp 5.875% 15/07/2022 4,346 0.31
4,045,000 DISH DBS Corp 6.75% 01/06/2021 4,480 0.32
2,800,000 DISH DBS Corp 7.125% 01/02/2016 2,969 0.21
3,100,000 DISH DBS Corp 7.875% 01/09/2019 3,596 0.26
829,000 First Data Corp 6.75% 01/11/2020 891 0.06
850,000 First Data Corp 7.375% 15/06/2019 899 0.06
300,000 First Data Corp 8.875% 15/08/2020 324 0.02
1,525,000 Frontier Communications Corp 6.25% 15/09/2021 1,575 0.11
1,725,000 Frontier Communications Corp 6.875% 15/01/2025 1,753 0.12
950,000 Frontier Communications Corp 7.125% 15/03/2019 1,050 0.07
1,750,000 Frontier Communications Corp 7.125% 15/01/2023 1,862 0.13
1,700,000 Frontier Communications Corp 7.625% 15/04/2024 1,821 0.13
900,000 Frontier Communications Corp 8.125% 01/10/2018 1,019 0.07
1,190,000 Frontier Communications Corp 8.25% 15/04/2017 1,336 0.09
2,385,000 Frontier Communications Corp 8.5% 15/04/2020 2,749 0.20
730,000 Frontier Communications Corp 8.75% 15/04/2022 843 0.06
850,000 Frontier Communications Corp 9.25% 01/07/2021 1,012 0.07
6,275,000 HJ Heinz Co 4.25% 15/10/2020 6,352 0.45
1,290,000 Huntington Ingalls Industries Inc 6.875% 15/03/2018 1,348 0.10
1,210,000 Huntington Ingalls Industries Inc 7.125% 15/03/2021 1,301 0.09
1,550,000 L Brands Inc 6.9% 15/07/2017 1,728 0.12
1,400,000 Lamar Media Corp 5% 01/05/2023 1,400 0.10
1,050,000 Lamar Media Corp 5.375% 15/01/2024 1,084 0.08
900,000 Lamar Media Corp 5.875% 01/02/2022 947 0.07
2,200,000 LifePoint Hospitals Inc 5.5% 01/12/2021 2,304 0.16
1,000,000 LifePoint Hospitals Inc 6.625% 01/10/2020 1,063 0.08
650,000 NGL Energy Partners LP / NGL Energy Finance Corp 5.125% 15/07/2019 655 0.05
2,650,000 NRG Energy Inc 6.25% 15/07/2022 2,780 0.20
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2,025,000 NRG Energy Inc 6.25% 01/05/2024 2,093 0.15
1,900,000 NRG Energy Inc 6.625% 15/03/2023 2,006 0.14
2,520,000 NRG Energy Inc 7.625% 15/01/2018 2,816 0.20
2,250,000 NRG Energy Inc 7.875% 15/05/2021 2,451 0.17
2,160,000 NRG Energy Inc 8.25% 01/09/2020 2,326 0.17
600,000 Nuance Communications Inc 5.375% 15/08/2020 602 0.04
3,450,000 Peabody Energy Corp 6% 15/11/2018 3,346 0.24
2,812,000 Peabody Energy Corp 6.25% 15/11/2021 2,664 0.19
1,130,000 Peabody Energy Corp 6.5% 15/09/2020 1,076 0.08
1,300,000 Peabody Energy Corp 7.375% 01/11/2016 1,342 0.10
1,450,000 Rite Aid Corp 8% 15/08/2020 1,564 0.11
875,000 RR Donnelley & Sons Co 6% 01/04/2024 879 0.06
750,000 RR Donnelley & Sons Co 7% 15/02/2022 803 0.06
1,000,000 RR Donnelley & Sons Co 7.875% 15/03/2021 1,123 0.08
850,000 Service Corp International 5.375% 15/01/2022 880 0.06
1,110,000 Service Corp International 5.375% 15/05/2024 1,141 0.08
1,590,000 Seventy Seven Operating LLC 6.625% 15/11/2019 1,570 0.11
350,000 Smithfield Foods Inc 5.25% 01/08/2018 361 0.03
250,000 Smithfield Foods Inc 5.875% 01/08/2021 266 0.02
1,800,000 Smithfield Foods Inc 6.625% 15/08/2022 1,953 0.14
1,060,000 Smithfield Foods Inc 7.75% 01/07/2017 1,179 0.08
3,925,000 Sprint Communications Inc 6% 01/12/2016 4,160 0.30
4,650,000 Sprint Communications Inc 6% 15/11/2022 4,644 0.33
3,250,000 Sprint Communications Inc 7% 15/08/2020 3,437 0.24
2,805,000 Sprint Communications Inc 8.375% 15/08/2017 3,166 0.22
2,000,000 Sprint Communications Inc 9.125% 01/03/2017 2,260 0.16
2,080,000 Sprint Communications Inc 11.5% 15/11/2021 2,673 0.19
1,750,000 Sprint Corp 7.125% 15/06/2024 1,798 0.13
1,200,000 Sprint Corp 7.25% 15/09/2021 1,272 0.09
2,200,000 Sprint Corp 7.875% 15/09/2023 2,370 0.17
950,000 Suburban Propane Partners LP/Suburban Energy Finance Corp 5.5% 01/06/2024 945 0.07
275,000 Taylor Morrison Communities Inc / Monarch Communities Inc 5.25% 15/04/2021 276 0.02
750,000 TRI Pointe Holdings Inc 4.375% 15/06/2019 750 0.05
750,000 TRI Pointe Holdings Inc 5.875% 15/06/2024 765 0.05
1,775,000 United Rentals North America Inc 5.75% 15/11/2024 1,859 0.13
2,125,000 United Rentals North America Inc 6.125% 15/06/2023 2,284 0.16
1,870,000 United Rentals North America Inc 7.375% 15/05/2020 2,034 0.14
2,520,000 United Rentals North America Inc 7.625% 15/04/2022 2,803 0.20
1,430,000 United Rentals North America Inc 8.25% 01/02/2021 1,562 0.11
600,000 United States Steel Corp 6.05% 01/06/2017 643 0.05
1,010,000 United States Steel Corp 7% 01/02/2018 1,114 0.08
1,400,000 United States Steel Corp 7.375% 01/04/2020 1,563 0.11
850,000 United States Steel Corp 7.5% 15/03/2022 931 0.07
B+/*+
500,000 Atlas Pipeline Partners LP / Atlas Pipeline Finance Corp 4.75% 15/11/2021 500 0.04
1,400,000 Atlas Pipeline Partners LP / Atlas Pipeline Finance Corp 5.875% 01/08/2023 1,454 0.10
1,250,000 Atlas Pipeline Partners LP / Atlas Pipeline Finance Corp 6.625% 01/10/2020 1,331 0.09
B+
750,000 Ally Financial Inc 8% 31/12/2018 873 0.06
750,000 American Axle & Manufacturing Inc 6.25% 15/03/2021 788 0.06
800,000 American Axle & Manufacturing Inc 6.625% 15/10/2022 864 0.06
250,000 Avis Budget Car Rental LLC / Avis Budget Finance Inc 5.125% 01/06/2022 247 0.02
1,050,000 Avis Budget Car Rental LLC / Avis Budget Finance Inc 5.5% 01/04/2023 1,055 0.07
1,640,000 Burger King Corp 9.875% 15/10/2018 1,728 0.12
500,000 Calumet Specialty Products Partners LP / Calumet Finance Corp 6.5%
15/04/2021 483 0.03
2,500,000 CCO Holdings LLC / CCO Holdings Capital Corp 5.125% 15/02/2023 2,491 0.18
750,000 CCO Holdings LLC / CCO Holdings Capital Corp 5.25% 15/03/2021 759 0.05
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2,500,000 CCO Holdings LLC / CCO Holdings Capital Corp 5.25% 30/09/2022 2,525 0.18
750,000 CCO Holdings LLC / CCO Holdings Capital Corp 5.75% 01/09/2023 769 0.05
2,500,000 CCO Holdings LLC / CCO Holdings Capital Corp 5.75% 15/01/2024 2,562 0.18
3,320,000 CCO Holdings LLC / CCO Holdings Capital Corp 6.5% 30/04/2021 3,503 0.25
1,400,000 CCO Holdings LLC / CCO Holdings Capital Corp 6.625% 31/01/2022 1,487 0.11
2,750,000 CCO Holdings LLC / CCO Holdings Capital Corp 7% 15/01/2019 2,867 0.20
1,970,000 CCO Holdings LLC / CCO Holdings Capital Corp 7.25% 30/10/2017 2,051 0.15
1,580,000 CCO Holdings LLC / CCO Holdings Capital Corp 7.375% 01/06/2020 1,693 0.12
1,250,000 CCO Holdings LLC / CCO Holdings Capital Corp 8.125% 30/04/2020 1,325 0.09
300,000 CCOH Safari LLC 5.5% 01/12/2022 303 0.02
450,000 CCOH Safari LLC 5.75% 01/12/2024 453 0.03
300,000 CommScope Inc 5% 15/06/2021 300 0.02
275,000 CommScope Inc 5.5% 15/06/2024 277 0.02
1,000,000 Continental Airlines 2012-3 Class C Pass Thru Certificates 6.125%
29/04/2018 1,058 0.07
3,750,000 DaVita HealthCare Partners Inc 5.125% 15/07/2024 3,825 0.27
2,500,000 DaVita HealthCare Partners Inc 5.75% 15/08/2022 2,659 0.19
1,550,000 DaVita HealthCare Partners Inc 6.625% 01/11/2020 1,631 0.12
600,000 Dell Inc 3.1% 01/04/2016 603 0.04
700,000 Dell Inc 4.625% 01/04/2021 677 0.05
800,000 Dell Inc 5.65% 15/04/2018 844 0.06
1,400,000 Dell Inc 5.875% 15/06/2019 1,486 0.11
1,200,000 Dynegy Finance 1 Inc / Dynegy Finance Il Inc 6.75% 01/11/2019 1,238 0.09
1,095,000 Dynegy Finance 1 Inc / Dynegy Finance Il Inc 7.375% 01/11/2022 1,155 0.08
750,000 Dynegy Finance I Inc / Dynegy Finance Il Inc 7.625% 01/11/2024 793 0.06
800,000 Dynegy Inc 5.875% 01/06/2023 785 0.06
1,750,000 EP Energy LLC / Everest Acquisition Finance Inc 6.875% 01/05/2019 1,828 0.13
1,150,000 Ferrellgas LP / Ferrellgas Finance Corp 6.5% 01/05/2021 1,159 0.08
950,000 Ferrellgas LP / Ferrellgas Finance Corp 6.75% 15/01/2022 956 0.07
1,800,000 Goodyear Tire & Rubber Co 6.5% 01/03/2021 1,944 0.14
1,630,000 Goodyear Tire & Rubber Co 7% 15/05/2022 1,773 0.13
1,830,000 Goodyear Tire & Rubber Co 8.25% 15/08/2020 1,967 0.14
1,700,000 Harbinger Group Inc 7.875% 15/07/2019 1,840 0.13
2,285,000 HD Supply Inc 8.125% 15/04/2019 2,479 0.18
2,430,000 Hughes Satellite Systems Corp 6.5% 15/06/2019 2,643 0.19
1,310,000 Huntsman International LLC 4.875% 15/11/2020 1,325 0.09
920,000 Huntsman International LLC 8.625% 15/03/2021 998 0.07
150,000 ILFC E-Capital Trust Il 6.25% 21/12/2065 146 0.01
1,200,000 Iron Mountain Inc 6% 15/08/2023 1,267 0.09
1,375,000 iStar Financial Inc 4% 01/11/2017 1,365 0.10
1,425,000 iStar Financial Inc 5% 01/07/2019 1,421 0.10
250,000 Jefferies Finance LLC / JFIN Co-lIssuer Corp 7.5% 15/04/2021 249 0.02
1,200,000 McGraw-Hill Global Education Holdings LLC / McGraw-Hill Global Education
Finance 9.75% 01/04/2021 1,356 0.10
800,000 MGM Resorts International 5.25% 31/03/2020 820 0.06
3,100,000 MGM Resorts International 6.625% 15/12/2021 3,394 0.24
1,750,000 MGM Resorts International 6.75% 01/10/2020 1,925 0.14
1,280,000 MGM Resorts International 7.5% 01/06/2016 1,376 0.10
1,690,000 MGM Resorts International 7.625% 15/01/2017 1,844 0.13
1,975,000 MGM Resorts International 7.75% 15/03/2022 2,281 0.16
1,850,000 MGM Resorts International 8.625% 01/02/2019 2,155 0.15
1,050,000 MGM Resorts International 10% 01/11/2016 1,189 0.08
930,000 MGM Resorts International 11.375% 01/03/2018 1,135 0.08
1,300,000 Nationstar Mortgage LLC / Nationstar Capital Corp 6.5% 01/08/2018 1,268 0.09
1,050,000 Nationstar Mortgage LLC / Nationstar Capital Corp 6.5% 01/07/2021 974 0.07
800,000 Nationstar Mortgage LLC / Nationstar Capital Corp 7.875% 01/10/2020 786 0.06
450,000 Oasis Petroleum Inc 6.5% 01/11/2021 466 0.03
2,325,000 Oasis Petroleum Inc 6.875% 15/03/2022 2,447 0.17
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850,000 Oasis Petroleum Inc 6.875% 15/01/2023 888 0.06
700,000 Oasis Petroleum Inc 7.25% 01/02/2019 721 0.05
1,525,000 Pinnacle Entertainment Inc 6.375% 01/08/2021 1,632 0.12
2,460,000 Pinnacle Entertainment Inc 7.5% 15/04/2021 2,629 0.19
6,450,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 5.75% 15/10/2020 6,708 0.48
2,300,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 6.875% 15/02/2021 2,449 0.17
2,600,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 7.125% 15/04/2019 2,701 0.19
2,890,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 7.875% 15/08/2019 3,105 0.22
1,150,000 Rosetta Resources Inc 5.625% 01/05/2021 1,124 0.08
1,100,000 Rosetta Resources Inc 5.875% 01/06/2022 1,070 0.08
1,325,000 Rosetta Resources Inc 5.875% 01/06/2024 1,268 0.09
1,735,000 SBA Telecommunications Inc 5.75% 15/07/2020 1,813 0.13
1,150,000 Sinclair Television Group Inc 5.375% 01/04/2021 1,159 0.08
1,400,000 Sinclair Television Group Inc 5.625% 01/08/2024 1,382 0.10
1,050,000 Sinclair Television Group Inc 6.125% 01/10/2022 1,087 0.08
1,228,000 Standard Pacific Corp 8.375% 15/05/2018 1,418 0.10
700,000 Standard Pacific Corp 8.375% 15/01/2021 819 0.06
2,100,000 Tenet Healthcare Corp 4.375% 01/10/2021 2,089 0.15
2,150,000 Tenet Healthcare Corp 4.5% 01/04/2021 2,161 0.15
950,000 Tenet Healthcare Corp 4.75% 01/06/2020 971 0.07
3,725,000 Tenet Healthcare Corp 6% 01/10/2020 4,014 0.28
2,150,000 Tenet Healthcare Corp 6.25% 01/11/2018 2,335 0.17
700,000 TW Telecom Holdings Inc 5.375% 01/10/2022 772 0.06
675,000 TW Telecom Holdings Inc 5.375% 01/10/2022 737 0.05
375,000 Univision Communications Inc 5.125% 15/05/2023 395 0.03
543,000 Univision Communications Inc 6.75% 15/09/2022 599 0.04
720,000 Univision Communications Inc 6.875% 15/05/2019 758 0.05
270,000 Univision Communications Inc 7.875% 01/11/2020 292 0.02
800,000 West Corp 5.375% 15/07/2022 776 0.05
314,000 WMG Acquisition Corp 6% 15/01/2021 321 0.02
B+/*-
250,000 Endo Finance LLC 5.75% 15/01/2022 252 0.02
450,000 Endo Finance LLC & Endo Finco Inc 5.375% 15/01/2023 440 0.03
300,000 Endo Finance LLC & Endo Finco Inc 7% 15/07/2019 316 0.02
B/*+
1,500,000 Windstream Corp 6.375% 01/08/2023 1,511 0.11
850,000 Windstream Corp 7.5% 01/06/2022 905 0.06
1,550,000 Windstream Corp 7.5% 01/04/2023 1,632 0.12
1,560,000 Windstream Corp 7.75% 15/10/2020 1,665 0.12
2,200,000 Windstream Corp 7.75% 01/10/2021 2,354 0.17
2,300,000 Windstream Corp 7.875% 01/11/2017 2,565 0.18
B
875,000 Advanced Micro Devices Inc 6.75% 01/03/2019 827 0.06
1,080,000 Advanced Micro Devices Inc 7% 01/07/2024 953 0.07
1,100,000 Advanced Micro Devices Inc 7.5% 15/08/2022 1,018 0.07
1,200,000 Advanced Micro Devices Inc 7.75% 01/08/2020 1,149 0.08
800,000 Albertsons Holdings LLC/Saturn Acquisition Merger Sub Inc 7.75% 15/10/2022 784 0.06
500,000 Alcatel-Lucent USA Inc 4.625% 01/07/2017 506 0.04
600,000 Alcatel-Lucent USA Inc 6.75% 15/11/2020 620 0.04
200,000 Alcatel-Lucent USA Inc 8.875% 01/01/2020 219 0.02
950,000 Aleris International Inc 7.625% 15/02/2018 976 0.07
900,000 Aleris International Inc 7.875% 01/11/2020 929 0.07
75,000 Alpha Natural Resources Inc 7.5% 01/08/2020 60 0.00
1,950,000 APX Group Inc 6.375% 01/12/2019 1,916 0.14
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560,000 Avaya Inc 7% 01/04/2019 550 0.04
600,000 BlueLine Rental Finance Corp 7% 01/02/2019 633 0.04
1,600,000 Cablevision Systems Corp 5.875% 15/09/2022 1,628 0.12
1,650,000 Cablevision Systems Corp 7.75% 15/04/2018 1,831 0.13
1,000,000 Cablevision Systems Corp 8% 15/04/2020 1,148 0.08
1,700,000 Cablevision Systems Corp 8.625% 15/09/2017 1,921 0.14
2,525,000 Calpine Corp 5.375% 15/01/2023 2,544 0.18
3,400,000 Calpine Corp 5.75% 15/01/2025 3,451 0.24
1,200,000 CDW LLC / CDW Finance Corp 6% 15/08/2022 1,266 0.09
2,610,000 CDW LLC / CDW Finance Corp 8.5% 01/04/2019 2,780 0.20
625,000 Cenveo Corp 6% 01/08/2019 600 0.04
5,910,000 Chrysler Group LLC / CG Co-Issuer Inc 8% 15/06/2019 6,324 0.45
6,240,000 Chrysler Group LLC / CG Co-Issuer Inc 8.25% 15/06/2021 6,965 0.49
1,059,000 Cincinnati Bell Inc 8.375% 15/10/2020 1,132 0.08
1,575,000 Clear Channel Worldwide Holdings Inc 6.5% 15/11/2022 1,626 0.12
3,825,000 Clear Channel Worldwide Holdings Inc 6.5% 15/11/2022 3,992 0.28
3,890,000 Clear Channel Worldwide Holdings Inc 7.625% 15/03/2020 4,133 0.29
1,150,000 Covanta Holding Corp 5.875% 01/03/2024 1,184 0.08
625,000 Covanta Holding Corp 6.375% 01/10/2022 666 0.05
850,000 Covanta Holding Corp 7.25% 01/12/2020 905 0.06
1,250,000 E*TRADE Financial Corp 6% 15/11/2017 1,289 0.09
1,625,000 E*TRADE Financial Corp 6.375% 15/11/2019 1,733 0.12
750,000 E*TRADE Financial Corp 6.75% 01/06/2016 797 0.06
1,300,000 Energy XXI Gulf Coast Inc 6.875% 15/03/2024 1,041 0.07
1,305,000 Energy XXI Gulf Coast Inc 7.5% 15/12/2021 1,088 0.08
1,430,000 Energy XXI Gulf Coast Inc 9.25% 15/12/2017 1,399 0.10
4,270,000 EP Energy LLC / Everest Acquisition Finance Inc 9.375% 01/05/2020 4,696 0.33
1,300,000 EPL Oil & Gas Inc 8.25% 15/02/2018 1,264 0.09
525,000 Florida East Coast Holdings Corp 6.75% 01/05/2019 542 0.04
250,000 Freescale Semiconductor Inc 5% 15/05/2021 247 0.02
520,000 Freescale Semiconductor Inc 6% 15/01/2022 536 0.04
575,000 Gates Global LLC / Gates Global Co 6% 15/07/2022 555 0.04
1,230,000 GenOn Energy Inc 7.875% 15/06/2017 1,247 0.09
1,440,000 GenOn Energy Inc 9.5% 15/10/2018 1,498 0.11
1,200,000 GenOn Energy Inc 9.875% 15/10/2020 1,245 0.09
375,000 Hercules Offshore Inc 8.75% 15/07/2021 238 0.02
1,200,000 Hertz Corp 5.875% 15/10/2020 1,216 0.09
850,000 Hertz Corp 6.25% 15/10/2022 866 0.06
2,750,000 Hertz Corp 6.75% 15/04/2019 2,862 0.20
1,250,000 Hertz Corp 7.375% 15/01/2021 1,321 0.09
1,550,000 Hertz Corp 7.5% 15/10/2018 1,609 0.11

900,000 Hilton Worldwide Finance LLC / Hilton Worldwide Finance Corp 5.625%
15/10/2021 945 0.07
250,000 Jefferies Finance LLC / JFIN Co-lIssuer Corp 6.875% 15/04/2022 241 0.02
375,000 Jefferies Finance LLC / JFIN Co-Issuer Corp 7.375% 01/04/2020 371 0.03
1,000,000 KB Home 4.75% 15/05/2019 994 0.07
1,100,000 KB Home 7% 15/12/2021 1,174 0.08
750,000 Laredo Petroleum Inc 5.625% 15/01/2022 744 0.05
1,000,000 Laredo Petroleum Inc 7.375% 01/05/2022 1,050 0.07
950,000 Laredo Petroleum Inc 9.5% 15/02/2019 1,009 0.07
1,000,000 Level 3 Communications Inc 11.875% 01/02/2019 1,079 0.08
2,075,000 Level 3 Escrow Il Inc 5.375% 15/08/2022 2,111 0.15
775,000 Level 3 Financing Inc 6.125% 15/01/2021 816 0.06
1,600,000 Level 3 Financing Inc 7% 01/06/2020 1,716 0.12
2,820,000 Level 3 Financing Inc 8.125% 01/07/2019 3,017 0.21
1,830,000 Level 3 Financing Inc 8.625% 15/07/2020 2,013 0.14
920,000 Level 3 Financing Inc 9.375% 01/04/2019 983 0.07
3,200,000 Linn Energy LLC / Linn Energy Finance Corp 6.25% 01/11/2019 2,960 0.21
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2,500,000 Linn Energy LLC / Linn Energy Finance Corp 6.5% 15/05/2019 2,356 0.17

1,375,000 Linn Energy LLC / Linn Energy Finance Corp 6.5% 15/09/2021 1,255 0.09

2,170,000 Linn Energy LLC / Linn Energy Finance Corp 7.75% 01/02/2021 2,142 0.15

3,160,000 Linn Energy LLC / Linn Energy Finance Corp 8.625% 15/04/2020 3,183 0.23

1,835,000 McClatchy Co 9% 15/12/2022 2,078 0.15
400,000 Post Holdings Inc 6% 15/12/2022 385 0.03
775,000 Post Holdings Inc 6.75% 01/12/2021 774 0.05

2,650,000 Post Holdings Inc 7.375% 15/02/2022 2,720 0.19
250,000 Realogy Group LLC / Realogy Co-lIssuer Corp 4.5% 15/04/2019 250 0.02
350,000 Realogy Group LLC / Sunshine Group Florida Ltd 3.375% 01/05/2016 354 0.03

1,175,000 SBA Communications Corp 4.875% 15/07/2022 1,154 0.08

1,250,000 SBA Communications Corp 5.625% 01/10/2019 1,306 0.09
900,000 Seventy Seven Energy Inc 6.5% 15/07/2022 850 0.06

1,300,000 Spectrum Brands Inc 6.375% 15/11/2020 1,378 0.10

1,050,000 Spectrum Brands Inc 6.625% 15/11/2022 1,129 0.08
800,000 SunGard Data Systems Inc 7.375% 15/11/2018 832 0.06

1,840,000 SunGard Data Systems Inc 7.625% 15/11/2020 1,962 0.14

1,350,000 Toys R Us Property Co Il LLC 8.5% 01/12/2017 1,353 0.10

1,190,000 United Rentals North America Inc 8.375% 15/09/2020 1,290 0.09

1,250,000 Valeant Pharmaceuticals International 6.375% 15/10/2020 1,281 0.09
330,000 Valeant Pharmaceuticals International 6.75% 15/08/2021 342 0.02
600,000 Valeant Pharmaceuticals International 6.875% 01/12/2018 622 0.04
240,000 Valeant Pharmaceuticals International 7% 01/10/2020 251 0.02
500,000 Valeant Pharmaceuticals International 7.25% 15/07/2022 527 0.04
425,000 WMG Acquisition Corp 6.75% 15/04/2022 419 0.03

1,125,000 Zayo Group LLC / Zayo Capital Inc 8.125% 01/01/2020 1,204 0.09
570,000 Zebra Technologies Corp 7.25% 15/10/2022 599 0.04

B-/*+
3,450,000 Biomet Inc 6.5% 01/08/2020 3,692 0.26
1,750,000 Biomet Inc 6.5% 01/10/2020 1,857 0.13
B-

1,050,000 AK Steel Corp 7.625% 15/05/2020 1,055 0.08
950,000 AK Steel Corp 7.625% 01/10/2021 955 0.07
700,000 Alere Inc 7.25% 01/07/2018 745 0.05
475,000 American Airlines Group Inc 5.5% 01/10/2019 473 0.03

2,475,000 Amsurg Corp 5.625% 15/07/2022 2,555 0.18

1,125,000 Berry Plastics Corp 5.5% 15/05/2022 1,131 0.08

1,450,000 Berry Plastics Corp 9.75% 15/01/2021 1,617 0.12
250,000 Cequel Communications Holdings 1 LLC / Cequel Capital Corp 5.125%

15/12/2021 245 0.02
400,000 Cequel Communications Holdings I LLC / Cequel Capital Corp 5.125%
15/12/2021 392 0.03

1,050,000 Cequel Communications Holdings I LLC / Cequel Capital Corp 6.375%

15/09/2020 1,095 0.08
400,000 Ceridian LLC 8.875% 15/07/2019 443 0.03

1,050,000 Chaparral Energy Inc 7.625% 15/11/2022 1,037 0.07

1,020,000 Chaparral Energy Inc 8.25% 01/09/2021 1,035 0.07

6,150,000 CHS/Community Health Systems Inc 6.875% 01/02/2022 6,642 0.47

2,400,000 CHS/Community Health Systems Inc 7.125% 15/07/2020 2,592 0.18

4,075,000 CHS/Community Health Systems Inc 8% 15/11/2019 4,401 0.31
700,000 Claire"s Stores Inc 9% 15/03/2019 714 0.05

1,400,000 Felcor Lodging LP 5.625% 01/03/2023 1,393 0.10
930,000 Felcor Lodging LP 6.75% 01/06/2019 970 0.07

1,040,000 First Data Corp 8.25% 15/01/2021 1,126 0.08

1,246,000 First Data Corp 10.625% 15/06/2021 1,433 0.10

1,433,000 First Data Corp 11.25% 15/01/2021 1,648 0.12

6,310,000 First Data Corp 12.625% 15/01/2021 7,631 0.54

11,000 Freescale Semiconductor Inc 8.05% 01/02/2020 12 0.00
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900,000 Freescale Semiconductor Inc 10.75% 01/08/2020 985 0.07
500,000 Harland Clarke Holdings Corp 9.25% 01/03/2021 506 0.04
1,650,000 HCA Holdings Inc 6.25% 15/02/2021 1,782 0.13
2,870,000 HCA Holdings Inc 7.75% 15/05/2021 3,092 0.22
2,800,000 HCA Inc 5.875% 01/05/2023 3,003 0.21
1,550,000 HCA Inc 6.5% 15/02/2016 1,635 0.12
4,040,000 HCA Inc 7.5% 15/02/2022 4,691 0.33
1,050,000 HCA Inc 8% 01/10/2018 1,206 0.09
1,660,000 Hughes Satellite Systems Corp 7.625% 15/06/2021 1,847 0.13
2,150,000 Infor US Inc 9.375% 01/04/2019 2,343 0.17
1,070,000 Infor US Inc 11.5% 15/07/2018 1,184 0.08
300,000 inVentiv Health Inc 9% 15/01/2018 311 0.02
2,000,000 Iron Mountain Inc 5.75% 15/08/2024 2,037 0.14
1,170,000 Iron Mountain Inc 7.75% 01/10/2019 1,258 0.09
750,000 Iron Mountain Inc 8.375% 15/08/2021 782 0.06
300,000 Jaguar Holding Co Il / Jaguar Merger Sub Inc 9.5% 01/12/2019 322 0.02
350,000 K Hovnanian Enterprises Inc 7.25% 15/10/2020 369 0.03
3,500,000 Kinetic Concepts Inc / KCI USA Inc 10.5% 01/11/2018 3,859 0.27
500,000 Memorial Production Partners LP / Memorial Production Finance Corp 6.875%
01/08/2022 454 0.03
1,350,000 Memorial Production Partners LP / Memorial Production Finance Corp 7.625%
01/05/2021 1,303 0.09
1,550,000 Midstates Petroleum Co Inc / Midstates Petroleum Co LLC 9.25% 01/06/2021 1,335 0.09
1,300,000 Midstates Petroleum Co Inc / Midstates Petroleum Co LLC 10.75% 01/10/2020 1,174 0.08
1,203,000 NBTY Inc 9% 01/10/2018 1,250 0.09
660,000 NGPL PipeCo LLC 7.119% 15/12/2017 662 0.05
500,000 NGPL PipeCo LLC 9.625% 01/06/2019 533 0.04
1,700,000 Penn Virginia Corp 8.5% 01/05/2020 1,666 0.12
700,000 Sanchez Energy Corp 6.125% 15/01/2023 666 0.05
1,350,000 Sanchez Energy Corp 7.75% 15/06/2021 1,411 0.10
2,080,000 Sandridge Energy Inc 7.5% 15/03/2021 1,882 0.13
1,750,000 SandRidge Energy Inc 7.5% 15/02/2023 1,584 0.11
1,700,000 SandRidge Energy Inc 8.125% 15/10/2022 1,550 0.11
1,000,000 SandRidge Energy Inc 8.75% 15/01/2020 934 0.07
2,080,000 Sears Holdings Corp 6.625% 15/10/2018 1,929 0.14
747,000 ServiceMaster Co 7% 15/08/2020 796 0.06
119,000 ServiceMaster Co 8% 15/02/2020 127 0.01
1,350,000 Springleaf Finance Corp 5.4% 01/12/2015 1,390 0.10
4,645,000 Springleaf Finance Corp 6.9% 15/12/2017 5,040 0.36
975,000 Springleaf Finance Corp 7.75% 01/10/2021 1,092 0.08
250,000 Sungard Availability Services Capital Inc 8.75% 01/04/2022 185 0.01
1,950,000 SunGard Data Systems Inc 6.625% 01/11/2019 2,008 0.14
650,000 SUPERVALU Inc 6.75% 01/06/2021 640 0.05
1,370,000 SUPERVALU Inc 8% 01/05/2016 1,473 0.10
1,100,000 US Airways Group Inc 6.125% 01/06/2018 1,133 0.08
1,100,000 USG Corp 6.3% 15/11/2016 1,158 0.08
950,000 USG Corp 9.75% 15/01/2018 1,097 0.08
600,000 Walter Energy Inc 9.5% 15/10/2019 519 0.04
B-/*-
1,825,000 BreitBurn Energy Partners LP / BreitBurn Finance Corp 7.875% 15/04/2022 1,771 0.13
1,750,000 Regal Entertainment Group 5.75% 15/03/2022 1,728 0.12
CCC+/*+
375,000 Athlon Holdings LP / Athlon Finance Corp 6% 01/05/2022 403 0.03
1,150,000 Athlon Holdings LP / Athlon Finance Corp 7.375% 15/04/2021 1,255 0.09
1,150,000 US Foods Inc 8.5% 30/06/2019 1,223 0.08
CCC+
700,000 Alere Inc 6.5% 15/06/2020 725 0.05
1,135,000 Alere Inc 8.625% 01/10/2018 1,185 0.08
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1,540,000 Alpha Natural Resources Inc 6% 01/06/2019 770 0.05
1,210,000 Alpha Natural Resources Inc 6.25% 01/06/2021 575 0.04
1,100,000 Alpha Natural Resources Inc 9.75% 15/04/2018 715 0.05
425,000 American Energy-Permian Basin LLC / AEPB Finance Corp 7.125% 01/11/2020 371 0.03
425,000 American Energy-Permian Basin LLC / AEPB Finance Corp 7.375% 01/11/2021 371 0.03
600,000 Anna Merger Sub Inc 7.75% 01/10/2022 614 0.04
1,900,000 APX Group Inc 8.75% 01/12/2020 1,653 0.12
2,075,000 Arch Coal Inc 7% 15/06/2019 835 0.06
770,000 Arch Coal Inc 7.25% 01/10/2020 370 0.03
1,800,000 Arch Coal Inc 7.25% 15/06/2021 666 0.05
855,000 Avaya Inc 10.5% 01/03/2021 748 0.05
1,075,000 BMC Software Finance Inc 8.125% 15/07/2021 1,037 0.07
953,000 Boyd Gaming Corp 9.125% 01/12/2018 1,000 0.07
750,000 Caesars Entertainment Resort Properties LLC / Caesars Entertainment Resort
Prope 8% 01/10/2020 725 0.05
825,000 Crimson Merger Sub Inc 6.625% 15/05/2022 771 0.05
975,000 DJO Finance LLC / DJO Finance Corp 9.875% 15/04/2018 1,029 0.07
1,750,000 EXCO Resources Inc 7.5% 15/09/2018 1,547 0.11
1,000,000 EXCO Resources Inc 8.5% 15/04/2022 879 0.06
3,286,000 First Data Corp 11.75% 15/08/2021 3,848 0.27
2,525,000 Halcon Resources Corp 8.875% 15/05/2021 2,089 0.15
950,000 Halcon Resources Corp 9.25% 15/02/2022 788 0.06
2,500,000 Halcon Resources Corp 9.75% 15/07/2020 2,109 0.15
1,350,000 Harbinger Group Inc 7.75% 15/01/2022 1,370 0.10
2,600,000 HD Supply Inc 7.5% 15/07/2020 2,788 0.20
1,700,000 HD Supply Inc 11% 15/04/2020 1,942 0.14
2,050,000 HD Supply Inc 11.5% 15/07/2020 2,391 0.17
3,100,000 Hexion US Finance Corp 6.625% 15/04/2020 3,111 0.22
450,000 Hockey Merger Sub 2 Inc 7.875% 01/10/2021 469 0.03
3,275,000 iHeartCommunications Inc 9% 15/12/2019 3,316 0.23
3,585,000 iHeartCommunications Inc 9% 01/03/2021 3,576 0.25
2,090,000 iHeartCommunications Inc 9% 15/09/2022 2,090 0.15
1,050,000 iHeartCommunications Inc 11.25% 01/03/2021 1,112 0.08
1,085,000 Kinetic Concepts Inc / KCI USA Inc 12.5% 01/11/2019 1,207 0.09
700,000 Laureate Education Inc 9.75% 01/09/2019 721 0.05
500,000 Michaels Stores Inc 5.875% 15/12/2020 504 0.04
450,000 MPH Acquisition Holdings LLC 6.625% 01/04/2022 471 0.03
623,000 Neiman Marcus Group LTD LLC 8% 15/10/2021 662 0.05
1,400,000 Party City Holdings Inc 8.875% 01/08/2020 1,523 0.11
300,000 Petco Animal Supplies Inc 9.25% 01/12/2018 313 0.02
2,450,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 8.25% 15/02/2021 2,634 0.19
2,190,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 8.5% 15/05/2018 2,272 0.16
3,100,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 9% 15/04/2019 3,239 0.23
4,250,000 Reynolds Group Issuer Inc / Reynolds Group Issuer LLC / Reynolds Group
Issuer Lu 9.875% 15/08/2019 4,640 0.33
1,850,000 Rite Aid Corp 6.75% 15/06/2021 1,979 0.14
1,260,000 Rite Aid Corp 9.25% 15/03/2020 1,392 0.10
4,780,000 Samson Investment Co 9.75% 15/02/2020 3,534 0.25
505,000 Tenet Healthcare Corp 5% 01/03/2019 506 0.04
350,000 Tenet Healthcare Corp 5.5% 01/03/2019 358 0.03
1,720,000 Tenet Healthcare Corp 8% 01/08/2020 1,840 0.13
5,675,000 Tenet Healthcare Corp 8.125% 01/04/2022 6,512 0.46
1,025,000 TransDigm Inc 5.5% 15/10/2020 1,025 0.07
2,450,000 TransDigm Inc 6% 15/07/2022 2,499 0.18
2,275,000 TransDigm Inc 6.5% 15/07/2024 2,332 0.17
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1,250,000 TransDigm Inc 7.5% 15/07/2021 1,352 0.10

450,000 Univision Communications Inc 8.5% 15/05/2021 487 0.03
1,650,000 WideOpenWest Finance LLC / WideOpenWest Capital Corp 10.25% 15/07/2019 1,811 0.13
1,000,000 Zayo Group LLC / Zayo Capital Inc 10.125% 01/07/2020 1,118 0.08

ccc

500,000 Altegrity Inc 9.5% 01/07/2019 476 0.03

400,000 Ceridian HCM Holding Inc 11% 15/03/2021 451 0.03

700,000 Ceridian LLC / Comdata Inc 8.125% 15/11/2017 701 0.05

800,000 Claire"s Stores Inc 8.875% 15/03/2019 686 0.05
2,610,000 Hexion US Finance Corp / Hexion Nova Scotia Finance ULC 8.875% 01/02/2018 2,585 0.18
1,075,000 Hexion US Finance Corp / Hexion Nova Scotia Finance ULC 9% 15/11/2020 978 0.07

70,000 inVentiv Health Inc 10% 15/08/2018 63 0.01

105,000 inVentiv Health Inc 11% 15/08/2018 74 0.01

700,000 Toys R Us Inc 10.375% 15/08/2017 546 0.04

ccc-

750,000 Affinion Group Inc 7.875% 15/12/2018 589 0.04
3,050,000 Caesars Entertainment Operating Co Inc 8.5% 15/02/2020 2,303 0.16
2,800,000 Caesars Entertainment Operating Co Inc 9% 15/02/2020 2,114 0.15
2,800,000 Caesars Entertainment Operating Co Inc 9% 15/02/2020 2,114 0.15
4,390,000 Caesars Entertainment Operating Co Inc 11.25% 01/06/2017 3,321 0.24

650,000 Caesars Entertainment Resort Properties LLC / Caesars Entertainment Resort

Prope 11% 01/10/2021 608 0.04
1,850,000 iHeartCommunications Inc 10% 15/01/2018 1,543 0.11

850,000 JC Penney Corp Inc 5.65% 01/06/2020 705 0.05

875,000 JC Penney Corp Inc 8.125% 01/10/2019 840 0.06
2,575,000 Navistar International Corp 8.25% 01/11/2021 2,646 0.19

725,000 Walter Energy Inc 8.5% 15/04/2021 194 0.01

850,000 Walter Energy Inc 9.875% 15/12/2020 249 0.02

cc

750,000 Verso Paper Holdings LLC / Verso Paper Inc 11.75% 15/01/2019 765 0.05

C
6,410,000 Caesars Entertainment Operating Co Inc 10% 15/12/2018 997 0.07
500,000 Caesars Entertainment Operating Co Inc 10.75% 01/02/2016 99 0.01
1,230,000 Caesars Entertainment Operating Co Inc 12.75% 15/04/2018 221 0.01
1,224,332 86.92
1,392,205 98.83
1,392,205 98.83
+
54,429 3.86
(38,012) (2.69)
1,408,622 100.00
t
*
2014 10 31
1,392,205 89.32
166,423 10.68
1,558,628 100.00
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(2015 27 )

1,783,547,040
(212,723,655,420 )
14,010,040
(1,670,977,418 )
1,769,537,000
(211,052,678,002 )
16,051,826

110.239

(13,148 )

2012 10 31

6,745,374

280,000

6,797,874

2013 10 31

5,203,877

558,000

11,443,751

2014 10 31

7,957,319

6,524,244

12,876,826

)

2011

13
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( ) (Companies Registration Office)
UcCITS EC UcITS
UcCITS EC
EC
( )
( )
UcITS
IFIA IFIA IFIA
( IFIA ) IFIA
IFIA
LSE 2012

2012 10
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Independent Auditors report to the members of iShares |1 plc (the “Company”)
Our opinion
In our opinion the financia statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the Company’s and
Funds (as listed on page 6) affairs as at 31 October 2013 and of their results for the year then ended and;

have been properly prepared in accordance with the requirements of the Companies Acts 1963 to 2013 and the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

This opinion isto be read in the context of what we say below
What we have audited
Thefinancia statements, which are prepared by the Directors of iShares |1 plc, comprise:

the Company and Funds Balance sheets as at 31 October 2013;

the Company and Funds Income statements for the year then ended;

the Company and Funds Statements of changes in net assets attributable to redeemable participating shareholders for the year then
ended;

the Schedule of investments for each of the Funds as at 31 October 2013; and

the Financial instruments and risks, accounting policies and Notes to the financia statements for the year then ended.

The financial reporting framework that has been applied in their preparation comprises Irish law and accounting standards issued by the
Financial Reporting Council and promulgated by the Institute of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice
in Ireland).

What an audit of financia statementsinvolves

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) (ISAs (UK & Ireland)). An audit involves
obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. Thisincludes an assessment of

whether the accounting policies are appropriate to the Company’s circumstances and have been consistently applied and adequately
disclosed;
the reasonableness of significant accounting estimates made by the Directors; and

the overall presentation of the financial statements.

In addition, we read all the financial and non-financial information in the Annual Report to identify material inconsistencies with the audited
financial statements and to identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acquired by usin the course of performing the audit. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.
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Overview of our audit approach

Materiality

We set certain thresholds for materiality. These helped us to determine the nature, timing and extent of our audit procedures and to evaluate

the effect of misstatements, both individually and on the financial statements as awhole.

Based on our professional judgement, we determined materiality for each Fund to be 50 basis points of its Net Asset Value (“NAV”) at 31
October 2013. We viewed this as an appropriate benchmark because the main objective of the Company isto provide investors with atotal

return at a Fund level, taking into account the capital and income returns.

We agreed with the Audit Committee that we would report to them misstatements identified during our audit above 5 basis points of each
fund's NAV, for NAV per share impacting differences, as well as misstatements below that amount that, in our view, warranted reporting
for qualitative reasons.

Overview of the scope of our audit

The Company is an open-ended investment Company with variable capital. As at the year end there are 33 Funds operating. The Company’s
Balance sheet, Income statement and Statement of changes in net assets attributable to redeemabl e participating shareholders are an
aggregation of the results of the 33 Funds.

The Directors control the affairs of the Company and are responsible for the overall investment policy which is determined by them. The
Directors have delegated certain duties and responsibilities to BlackRock Asset Management Ireland Limited (the “Manager”) with regards
to the day-to-day management of the Company. The Manager has delegated certain of these responsibilities to BlackRock Advisors (UK)
Limited (the “Investment Manager”) and to State Street Fund Services (Ireland) Limited (the “ Administrator”). State Street Custodial
Services (Ireland) Limited (the “Custodian”) has been appointed the Custodian. The financia statements, which remain the responsibility of
the Directors, are prepared on their behalf by the Administrator.

In establishing the overall approach to our audit we assessed the risk of material misstatement at a Fund level, taking into account the nature,
likelihood and potential magnitude of any misstatement. We look at each Fund at an individual level. As part of our risk assessment, we
considered the Company’s interaction with the Administrator, and we assessed the control environment in place at this entity.

Areas of particular audit focus

In preparing the financia statements, the Directors made a number of subjective judgements, for example the selection of pricing sourcesto
value the investment portfolio. We primarily focused our work in these areas by assessing the Directors judgements against available
evidence, forming our own judgements, and evaluating the disclosures in the financial statements.

In our audit, we tested and examined information, using sampling and other auditing techniques, to the extent we considered necessary to

provide areasonable basis for usto draw conclusions. We obtained audit evidence through testing the effectiveness of controls, substantive

procedures or a combination of both.
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We considered the following areas to be those that required particular focusin the current year. Thisis not acomplete list of all risks or areas

of focus identified by our audit. We discussed these areas of focus with the Audit Committee. Their report on those matters that they

considered to be significant issuesin relation to the financial statementsis set out on pages 41 to 44.

Area of focus

How the scope of our audit addressed the area of focus

Existence of financial assets at fair value through
profit or loss

The financial assets at fair value through profit or
lossincluded in the Balance sheet of each Fund
are held in the fund's name at 31 October 2013.

We focused on this area because it represents the

principal element of the financial statements.

We obtained independent confirmation from the custodian or
counterparties of the investment portfolio held at 31 October 2013,
agreeing them to the books and records.

Valuation of financial assets at fair value through
profit or loss

Thefinancial assets at fair value through profit or
loss included in the Balance sheet of each Fund at
31 October 2013 are valued at fair value in line
with Generally Accepted Accounting Practicein
Ireland.

We focused on this area because it represents the

principal element of the financia statements.

Theinvestment portfolios include listed equity investments and debt
securities at 31 October 2013. We tested these investment portfolios
by agreeing the valuation of investments to independent third party
sources.

Risk of management override of internal controls

ISAs (UK & Ireland) require that we consider this.

We assessed the overall control environment of the Company and
each of the Funds. We tested key reconciliations and certain manual
journal entries. We considered whether there was evidence of bias by
the Directorsin the significant accounting estimates and judgements

relevant to the financia statements.

Matters on which we are required to report by the Companies Acts 1963 to 2013

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

In our opinion proper books of account have been kept by the Company.

Thefinancia statements are in agreement with the books of account.

In our opinion the information given in the Directors report is consistent with the financial statements

197/208



EDINETOOOO
00000000000000000000000000(E31033)
o o o o o o o
Matters on which we are required to report by exception

Directors remuneration and transactions

Under the Companies Acts 1963 to 2013 we are required to report if, in our opinion, the disclosure of Directors remuneration and

transactions specified by law have not been made. We have nothing to report arising from these responsibilities.
Corporate Governance Statement
Under the United Kingdom Listing Authority Listing Rules we are required to review the part of the Corporate governance statement relating
to the Company’s compliance with nine provisions of the UK Corporate Governance Code (“the Code”). We have nothing to report having
performed our review.
On page 46 of the Annual Report, as required by the Code Provision C.1.1, the Directors state that they consider the Annual Report taken asa
wholeto be fair, balanced and understandable and provides the information necessary for members to assess the Company and Funds
performance, business model and strategy. On pages 41 to 44, as required by C3.8 of the Code, the Audit Committee has set out the
significant issues that it considered in relation to the financial statements, and how they were addressed. Under 1SAs (UK & Ireland) we are
required to report to you if, in our opinion:
the statement given by the Directors is materially inconsistent with our knowledge of the Company acquired in the course of
performing our audit; or
the section of the Annual report describing the work of the Audit Committee does not appropriately address matters communicated by
us to the Audit Committee.
We have no exceptions to report arising from this responsibility.
Other information in the Annual Report
Under ISAs (UK & Ireland), we are required to report to you if, in our opinion, information in the Annual Report is:
materially inconsistent with the information in the audited financial statements; or
apparently materially incorrect based on, or materially inconsistent with, our knowledge of the Company acquired in the course of
performing our audit; or
is otherwise misleading.
We have no exceptions to report arising from this responsibility.
Responsibilities for the financia statements and the audit

Our responsibilities and those of the Directors

As explained more fully in the Directors responsibilities statement set out on pages 45 and 46, the Directors are responsible for the

preparation of the financial statements giving atrue and fair view.

Our responsibility is to audit and express an opinion on the financial statementsin accordance with Irish law and ISAs (UK & Ireland). Those
standards require us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.
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This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance with Section 193 of

the Companies Act, 1990 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

Marie O’ Connor

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

27 February 2014
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Independent Auditors report to the members of iShares |1 plc (the “Company”)

Report on the financia statements
Our opinion

In our opinion the financia statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the Company’s and
Funds (aslisted on page 7) affairs as at 31 October 2014 and of their results for the year then ended; and;

have been properly prepared in accordance with the requirements of the Companies Acts 1963 to 2013 and the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

This opinion isto be read in the context of what we say in the remainder of this report.

What we have audited
Thefinancia statements, which are prepared by the Directors of iShares || plc, comprise:

the Company and Funds Balance sheets as at 31 October 2014,

the Company and Funds Income statements for the year then ended;

the Company and Funds Statements of changes in net assets attributabl e to redeemable participating shareholders for the year then
ended;

the Schedule of investments for each of the Funds as at 31 October 2014

the Financial instruments and risks which are presented separately rather than as part of the notesto the financial statements; and

the Accounting policies and Notes to the financial statements for the year then ended.

The financial reporting framework that has been applied in their preparation comprises Irish law and accounting standards issued by the
Financial Reporting Council and promulgated by the Institute of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice
in Ireland).

What an audit of financia statementsinvolves

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) (ISAs (UK & Ireland)). An audit involves
obtaining evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable assurance that the financial

statements are free from material misstatement, whether caused by fraud or error.

This includes an assessment of:
whether the accounting policies are appropriate to the Company’s circumstances and have been consistently applied and adequately
disclosed;
the reasonableness of significant accounting estimates made by the Directors; and

the overall presentation of the financial statements.

In addition, we read all the financial and non-financial information in the annual report to identify material inconsistencies with the audited
financial statements and to identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acquired by usin the course of performing the audit. If we become aware of any apparent material misstatements or

inconsistencies we consider the implications for our report.
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Overview of our audit approach

Materiality

We set certain thresholds for materiality. These helped us to determine the nature, timing and extent of our audit procedures and to evaluate

the effect of misstatements, both individually and on the financial statements as awhole.

Based on our professional judgement, we determined materiality for each Fund to be 50 basis points of its Net Asset Value (“NAV”) at 31
October 2014. We viewed this as an appropriate benchmark because the main objective of the Company isto provide investors with atotal

return at a Fund level, taking into account the capital and income returns.

We agreed with the Audit Committee that we would report to them any misstatements identified during our audit above 5 basis points of the
relevant Fund's NAV asat 31 October 2014, for NAV per share impacting differences, aswell as misstatements below that amount that, in
our view, warranted reporting for qualitative reasons.

Overview of the scope of our audit

The Company is an open-ended investment Company with variable capital. The Company’s Balance sheet, Income statement and Statement
of changes in net assets attributable to redeemable participating shareholders are an aggregation of the results of the 35 Funds that were in
existence during the year.

The Directors control the affairs of the Company and are responsible for the overall investment policy which is determined by them. The
Directors have delegated certain duties and responsibilities to BlackRock Asset Management Ireland Limited (the “Manager”) with regards
to the day-to-day management of the Company.

The Manager has delegated certain of these responsibilities to BlackRock Advisors (UK) Limited (the “Investment Manager”) and to State
Street Fund Services (Ireland) Limited (the “Administrator”). State Street Custodial Services (Ireland) Limited (the “ Custodian™) has been
appointed as the Custodian. The financial statements, which remain the responsibility of the Directors, are prepared on their behalf by the
Administrator.

In establishing the overall approach to our audit we assessed the risk of material misstatement at a Fund level, taking into account the nature,
likelihood and potential magnitude of any misstatement. We look at each Fund at an individual level. As part of our risk assessment, we
considered the Company’s interaction with the Administrator, and we assessed the control environment in place at this entity.

Areas of particular audit focus

In preparing the financia statements, the Directors made a number of subjective judgements, for example the selection of pricing sources to
value the investment portfolio. We primarily focused our work in these areas by assessing the Directors judgements against available
evidence, forming our own judgements, and evaluating the disclosures in the financial statements.

In our audit, we tested and examined information, using sampling and other auditing techniques, to the extent we considered necessary to

provide areasonable basis for usto draw conclusions. We obtained audit evidence through testing the effectiveness of controls, substantive

procedures or acombination of both.
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We considered the following areas to be those that required particular focusin the current year. Thisis not acomplete list of all risks or areas

of focus identified by our audit. We discussed these areas of focus with the Audit Committee. Their report, which includes those matters that

they considered to be significant issuesin relation to the financial statements, is set out on pages 40 to 41.

Areaof focus

How the scope of our audit addressed the area of focus

Existence of financial assets at fair value through
profit or loss

The financial assets at fair value through profit or
lossincluded in the Balance sheet of each Fund
are held in the Fund's name at 31 October 2014.

We focused on this area because it represents the

principal element of the financial statements.

We obtained independent confirmation from the Custodian or
counterparties of the investment portfolio held at 31 October 2014,
agreeing the confirmation to the books and records.

Valuation of financial assets at fair value through
profit or loss

Thefinancial assets at fair value through profit or
loss included in the Balance sheet of each Fund at
31 October 2014 are valued at fair value in line
with Generally Accepted Accounting Practicein
Ireland.

We focused on this area because it represents the

principal element of the financia statements.

We tested the investment portfolios by independently agreeing the
valuation of investments to third party vendor sources.

Risk of management override of internal controls

ISAs (UK & Ireland) require that we consider this.

We assessed the overall control environment of the Company and
each of the Funds. We tested key reconciliations and certain manual
journal entries. We considered whether there was evidence of bias by
the Directorsin the significant accounting estimates and judgements

relevant to the financia statements.

Matters on which we are required to report by the Companies Acts 1963 to 2013

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

In our opinion proper books of account have been kept by the Company.

Thefinancia statements are in agreement with the books of account.

In our opinion the information given in the Directors report is consistent with the financial statements
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Matters on which we are required to report by exception

Directors remuneration and transactions

Under the Companies Acts 1963 to 2013 we are required to report to you if, in our opinion, the disclosure of Directors remuneration and

transactions specified by law has not been made. We have nothing to report arising from these responsihilities.
Corporate Governance Statement
Under the United Kingdom Listing Authority Listing Rules we are required to review the part of the Corporate Governance Statement
relating to the Company’s compliance with nine provisions of the UK Corporate Governance Code (“the Code”’). We have nothing to report
having performed our review.
On page 45 of the annual report, as required by the Code Provision C.1.1, the Directors state that they consider the annual report taken asa
wholeto be fair, balanced and understandable and provides the information necessary for members to assess the Company and Funds
performance, business model and strategy. On pages 40 to 41, as required by C.3.8 of the Code, the Audit Committee has set out the
significant issues that it considered in relation to the financial statements, and how they were addressed. Under 1SAs (UK & Ireland) we are
required to report to you if, in our opinion:
the statement given by the Directors is materially inconsistent with our knowledge of the Company acquired in the course of
performing our audit; or
the section of the annual report describing the work of the Audit Committee does not appropriately address matters communicated by
us to the Audit Committee.
We have no exceptions to report arising from this responsibility.
Other information in the annual report
Under ISAs (UK & Ireland), we are required to report to you if, in our opinion, information in the annual report is:
materially inconsistent with the information in the audited financial statements; or
apparently materially incorrect based on, or materially inconsistent with, our knowledge of the Company acquired in the course of
performing our audit; or
is otherwise misleading.
We have no exceptions to report arising from this responsibility.
Responsibilities for the financia statements and the audit

Our responsibilities and those of the Directors

As explained more fully in the Statement of Directors Responsibilities set out on pages 44 and 45, the Directors are responsible for the

preparation of the financial statements giving atrue and fair view.

Our responsibility is to audit and express an opinion on the financial statementsin accordance with Irish law and ISAs (UK & Ireland). Those
standards require us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.
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This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance with Section 193 of

the Companies Act, 1990 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

Jonathan O’ Connell

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

Ireland

26 February 2015
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