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25 49 12 31
2.1
27 12
201411
)
27 12
0
201411 12,263,992,559 98.74%
156,759,518 1.26%
12.420,752,077 100.00%
)
27 12
() () (%)
() ()
0
1501411 12,049,511,259 1.0015 1.0178 98.74%
12,067,820,148|  12,263,992,559
98.74%
98.74%
27 12
27 12
)
26 11 28 14,194 1.0000
26 12 14,138 0.9960
27 14,210 1.0018
27 14,253 1.0055
27 14,285 1.0081
27 14,358 1.0135
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97 25 14,111 14,252 0.9984 1.0084
27 14,095 0.9983
27 13,989 0.9932
27 13,844 0.9942
27 13,550 0.9775
27 13,341 0.9760
27 10 13,235 0.9759
27 11 25 12,935 13,014 0.9718 0.9778
27 11 12,934 0.9738
27 12 12,420 0.9591
26 11 28 27 25 0.0100
27 26 27 11 25 0.0060
26 11 28 27 25 0.8%
27 26 27 11 25 2.1%
+ x 100
(D)
26 11 28 27 25 14,194 ,545,997 59,806,000
27 26 27 11 25 0 824,318,296
201411
()
27 12
107,670,795 0.88%
103,306,035 0.84%
27,813,901 0.23%
4,149,006,915 33.83%
2,736,210,322 22.31%
2,613,276,710 21.31%
818,901,495 6.68%
783,301,645 6.39%
456,885,756 3.73%
467,142,448 3.81%
12,263,516,022 100.00%
25
25
)
27 12
() () (%)
() ()
1|SOCIETE GENERALE 9,400,000 12,308.25 12,241.91 9.38%
1,156,975,547 1,150,740,010
2|GLEN MEADOW PASS THROUGH 11,050,000 10,402.61 9,648.80 8.69%
1,149,488,681 1,066,192,400
3|BNP PARIBAS 7,500,000 13,853.26 13,772.45 8.42%
1,038,994,845 1,032,934,192
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4|LIBERTY MUTUAL GROUP INC 7,400,000 11,593.63 11,322.26 6.83%
857,929,082 837,847,517

5|LINCOLN NATIONAL CORP 8,700,000 9,920.17 9,618.64 6.82%
863,055,007 836,822,332

6|HSBC CAPITAL FUNDING LP 4,534,000 18,145.89 18,061.34 6.68%
822,734,884 818,901,495

7|STANDARD CHARTERED PLC 6,300,000 13,093.78 12,973.17 6.66%
824,908,356 817,309,926

8|CREDIT SUISSE GUERNSEY 6,200,000 12,573.59 12,633.89 6.39%
779,562,735 783,301,645

9|DEUTSCHE BK CAP FNDG TST 5,500,000 12,089.94 12,106.95 5.43%
664,947,052 665,882,382

10|ROYAL BK SCOTLND GRP PLC 4,500,000 12,694.20 12,664.05 4.65%
571,239,112 569,882,250

11|CREDIT AGRICOLE SA 4,500,000 12,368.55 12,278.58 4.51%
556,584,997 552,536,119

12|CATLIN INSURANCE CO LTD 4,750,000 10,282.00 9,618.64 3.73%
488,395,118 456,885,756

13|STANDARD CHARTERED PLC 3,200,000 12,151.45 12,098.75 3.16%
388,846,640 387,160,029

14|LLOYDS BANKING GROUP PLC 2,850,000 13,583.70 13,553.54 3.15%
387,135,485 386,276,139

15|ROYAL BK SCOTLND GRP PLC 1,700,000 15,053.33 14,955.64 2.07%
255,906,679 254,245,880

16|RBS CAPITAL TRUST B 2,000,000 12,189.44 12,114.43 1.98%
243,788,993 242,288,604

17|BARCLAYS BANK PLC 1,600,000 12,400.15 12,400.15 1.62%
198,402,485 198,402,485

18 |PRUDENTIAL FINANCIAL INC 1,400,000 13,779.69 13,598.77 1.55%
192,915,695 190,382,885

19|LINCOLN NATIONAL CORP 1,750,000 9,980.47 9,196.51 1.31%
174,658,356 160,938,968

20|MORGAN STANLEY CAP TR V 28,996 3,062 3,041 0.72%
88,794,099 88,199,574

21|EVEREST REINSURANCE HLDG 800,000 11,005.66 11,005.66 0.72%
88,045,300 88,045,300

22|UBS PFD FUNDING TR V 500,000 12,211.76 12,121.30 0.49%
61,058,812 60,606,525

23| ING GROEP NV-ISF 19,432 3,117 3,105 0.49%
60,584,477 60,350,108

24 |AEGON NV-D 11,800 3,167 3,129 0.30%
37,373,179 36,931,988

25|BARCLAYS BANK PLC 8,856 3,135 3,140 0.23%
27,771,176 27,813,901
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26 |MORGAN STANLEY CP TR IV 6,326 3,108 3,077 0.16%
19,661,965 19,471,220
27| ING GROEP NV-1SG 1,951 3,076 3,087 0.05%
6,002,760 6,023,938
25
25
94.24%
1.95%
96.19%
25
25
27 12
27 12
() 10,000 10,000
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27 25 27 11 25
14,480,783,570 13,060,540,687
3,564,400 96,945,860
259,583,500 436,382,148
14,743,931,470 13,593,868,695
14,743,931,470 13,593,868,695
90,320,670 3,375,010
259,583,500 389,805,460
141,347,399 79,862,530
25,210,000 75,499,627
2,260,351 2,148,621
113,017,287 107,429,502
641,980 641,290
632,381,187 658,762,040
632,381,187 658,762,040
14,134,739,997 13,310,421,701
23,189,714 375,315,046
14,111,550,283 12,935,106,655
14,111,550,283 12,935,106,655
14,743,931,470 13,593,868,695
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26 11 28 27 26
27 25 27 11 25
679,605,911 44,448,521
444,945,530 128,940,520
234,660,381 173,389,041
2,263,494 2,219,436
113,174,769 110,971,758
663,580 652,090
116,101,843 113,843,284
118,558,538 287,232,325
118,558,538 287,232,325
118,558,538 287,232,325
23,189,714
14,969,523
14,969,523
400,853
400,853
141,347,399 79,862,530
23,189,714 375,315,046
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27 26
27 11 25
27 25 27 11 25
26 11 28 26 11 28

14,194,545,997
14,194,545,997
99.5

14,134,739,997

14,194,545,997
14,134,739,997
93.7

13,310,421,701

23,189,714 375,315,046
26 11 28 27 26
27 25 27 11 25
26,788,963 26,142,545
27 25 27 11 25
191,492,698 292,388,610
141,347,399 100 79,862,530 60
27 26
27 11 25
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27 25
659,887,429
659,887,429
27 11 25
63,724,636
63,724,636
27 25
458,743,600 462,308,000 3,564,400
14,496,713,330 14,587,034,000 90,320,670
15,049,342,000 86,756,270
27 11 25
688,647,010 685,272,000 3,375,010
13,692,252,860 13,595,307,000 96,945,860
14,280,579,000 93,570,850
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27 26 27 11 25
27 25 27 11 25
0.9984 0.9718
10,000 9,984 10,000 9,718
201411 12,508,898, 274 13,060,540,687
12,508,898,274 13,060,540,687
( )
201411
201411
)
27 25 27 11 25

702,340,668 442,725,829
50,025,579 269,338,244
13,786,350,260 12,568,422,441
75 1,915,901
2,482,442
217,004 218,306
196,787,400 191,444,641
7,834,726 20,037,517
14,743,555,712 13,496,585,321
14,743,555,712 13,496,585,321
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3,151,371
259,583,500 436,382,148
262,734,871 436,382,148
262,734,871 436,382,148
13,809,635,295 12,508,898,274
671,185,546 551,304,899
14,480,820,841 13,060,203,173
14,480,820,841 13,060,203,173
14,743,555,712 13,496,585,321
27 26
27 11 25
€Y)
@
60 61
27 25 27 11 25
14,194,545,997 13,809,635,295
496,705,208 447,532,991
881,615,910 1,748,270,012
201411 13,809,635,295 12,508,898,274
13,809,635,295 12,508,898,274
13,809,635,295 12,508,898,274
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27 26
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27 11 25
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27 25

98,110,153

98,110,153

27 11 25

544,837,920

544,837,920

27 25

554,800,000 557,951,296 3,151,296

557,951,296 3,151,296
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27 11 25

447,400,000 445,484,099 1,915,901

445,484,099 1,915,901

27 11 25
25 27 11 25
1.0486 1.0441
10,000 10,486 10,000 10,441
AEGON NV-D 11,800 309,868.000
BARCLAYS BANK PLC 8,856 230,256.000
ING GROEP NV-1SF 19,432 502,317.200
ING GROEP NV-1SG 1,951 49,770.010
MORGAN STANLEY CAP TR V 29,627 752,229.530
MORGAN STANLEY CP TR IV 6,326 163,021.020
2,007,461.760
77,992 245,773,543
ACAFP FL PERPETUAL 4,500,000.000 4,614,750.000
BACR FL PERPETUAL 1,600,000.000 1,644,992.000
BNP FL PERPETUAL 7,500,000.000 8,614,500.000
CGLLN FL PERPETUAL 4,750,000.000 4,049,375.000
CS FL PERPETUAL 6,200,000.000 6,463,500.000
DB FL PERPETUAL 5,500,000.000 5,513,200.000
HIG FL 02/12/67 11,050, 000.000 9,530,625.000
HSBC FL 11/30/35 3,100,000.000 3,100,000.000
HSBC FL PERPETUAL 4,534,000.000 6,821,448.340
LIBMUT FL 03/15/37 7,400,000.000 7,113,250.000
LLOYDS FL PERPETUAL 2,850,000.000 3,209,812.500
LNC FL 04/20/67 8,700,000.000 7,155,750.000
LNC FL 05/17/66 1,750,000.000 1,448,125.000
PRU FL 06/15/38 1,400,000.000 1,599,500.000
RBS 6.8 PERPETUAL 2,000,000.000 2,021,300.000
RBS FL PERPETUAL 4,500,000.000 4,736,250.000
RBS FL PERPETUAL 1,700,000.000 2,121,770.000
RE FL 05/15/37 800, 000.000 730,000.000
SOCGEN FL PERPETUAL 9,400,000.000 9,592,700.000
STANLN FL PERPETUAL 3,200,000.000 3,224,000.000
STANLN FL PERPETUAL 6,300,000.000 6,839,469.000
UBS FL PERPETUAL 500,000.000 506,250.000
100, 650, 566.840
22 99,234,000.000 12,39 648,698
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201411
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38
59 19
52
52 38 38 57
19 52
193 43 26
27 31 44 27 27
30
42 43
26 3 31 27 3 31
17,588,077 19,107,074
149,868 198,366
2,410,896 3,278,499
895,204 1,001,357
15,769 15,862
490,240 559,646
13,019 7,378
21,563,076 24,168,184
1 162,431 135,473
1 68,912 48,230
710 710
1 9,490 6,166
241,544 190,580
173,597 105,376
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3,150 -
12,706 12,706
189,454 118,082
5,381,370 5,298,347
1,169,774 1,169,774
2,299 3,738
511,366 510,636
132,660 82,660
611,818 561,007
2,209 2,190
70,650 20,750
7,740,848 7,607,693
8,171,846 7,916,356
29,734,923 32,084,541
( )
42 43

26 3 31 27 3 31
3,558 3,042
39,085 53,907
1,109,332 1,519,563
1,020,908 1,178,272
1,316,049 1,515,891
118,950 620,431
955,000 1,220,900
80,000 87,600
21,473 29,244
4,664,357 6,228,853
6,569 3,527
1,391,001 1,459,244
116,430 148,160
1,514,000 1,610,931
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6,178,358 7,839,785
( )

42 43

26 3 31 27 3 31

2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
1,100,000 1,100,000
19,953,563 20,569,363
21,397,294 22,013,094
23,553,563 24,169,363
3,001 75,392
3,001 75,392
23,556,565 24,244,756
29,734,923 32,084,541

42 43

25 4 1 26 4 1
26 3 31 27 3 31

3,557,574 3,613,731
27,766,163 30,077,141
69,161 54,133
31,392,899 33,745,007
13,355,205 14,599,540
204,927 172,450
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269 -
1,191,119 1,225,517
3,772,225 3,858,570
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