EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27 12 17
1 ( 26 10 27 27 9 17 )

03-6737-0522

172



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5,000

2172



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oooooddoodooodonoodd

1 225

12

http://www.toushin.or_jp/

@

3172



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

@
¢)

®

€y

@

) ( )...

) »
€y ©)

®) - @O @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

€y

@

4/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

®
4)
®)

€Y)
@
®
*
G 12 (). 12 )

o A N -
~

(©)
)

€y

¢)

5/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4

®)

(©)

)

®)

(©)) ( )...

10)

) i (

0} . 2

@

¢)

@ 225
(2)TOPIX
©)

@

¢)

®

6/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4) - (€D) (©)

RSt RESEOESS (EE. NEFTE. BT RIHE. EiEieES
BEEVLVLET)EXERERREL. 77IV—TJ7RARXT”ER

Z2TUVWET .
QAL T. vH— T kB TEBA YU ETLET,
OIEEDESTEAET,
I 72 EOL<A

(RE=T7 K} {FHF—TFK)

BT 1o,
wHEE ABHEE TN
() BB~y H)
(SMAZEFR)

By —TrrFo@ERCH TR ERERT S WEREA A TER O SHERERRITy s iR EE 2 =T

Sr2—Tr KBl

RESOERMSERMILCETEER L TAE 77 FEL ENETE=T - r A FICEBRLUT. TOE

BEERE Y — T R T OHATT,

(¥H—77EDHE)

TR R 1 B it EROBEAH

B8R\ 2 b ATE IS : ~ goss el
R IE, crcavumsmoms  CIERENECLSRERuE0cRENS
&Y SLTR. BRIELTHETOBRBA Y ETHC
ElCEVRETEHRTOEREBEELET.

7172



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

R—R7AVADBRICH TR . EELTHFZSCHRASZEDR
FOPAS ABT REE MBESE. BBAYYIANZREROD
EFKES(CHDBFE-DHZETV RENRENUSHANDE
HIREEISTRELEY,

0% DEEREUAIT. FAEL TRITHELET,
# [REAYTIR N Eit— RN REA Y UHREE RSN S BEMOBSRE3 | SR BOZE T,

SH—TJ7FOEETOER ‘

{ERA- ﬁﬁ] ﬁfﬂ?ﬁ%*’&;’]ﬁl "
BT HE

ENRECRME2EEITEL.
[ Szﬂ_hﬂ"“lﬂ FNE

‘%E W -;:L«}n%'x %El,-“_ﬁ.ﬁl-]
LF—2 A R T L.
ERERETE

F# PETOEAE. SHEF OO DRS A EYET

AR

OFAIEL T BFIR17EHRREDE S BERE) CREETL . MBNHEETVET,

O IEA R+ EEOREORES T ZO RS RARUTEREOLBELET.

@SS EIC DL T, Bt A ERHEUNCE. TREEEBEL TRELE 7. 1L, SR RE e
DESICESEFEThRNCENBET,

RO DRSO RUZDEAIOVTRIET L0 TRBYE A,

iR

ONBEREEOREEHEIS CIIFREEITEE AL

B, fREE. SEEMEORRSE CEH>TR. GIEOERF TEEVESHHET.

26 10 27

8/72



EDINETO OO
I o =3 227277
OJooooooooooooooogodo
[ Emdin im0 S i S8 ]

[ LIPF )
l ’ J
s / =t R
SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S - B R Gt A >
(77w FOMEDRERY
EHETIE)
I BE - WRFCET AEN \ 7
bk )

(ZintE OBE R, —EIRERDETD
SEROEN, MESiE - EEERU—E
AR M. MEmidE0BIEE. 8
AIEESORFHICOEERME L L
TOEREF) _/)

I

{ HEE (FnE) J

27 10 30

61 11 1
62 2 20
62 9 9

11 2 15
11 3 25
19 9 30
347
24 4 1

4 1 3,000 100%

9/72



A W0 N

24

25

26

10/72

20

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



10

11

12

13

14
15

16

o O A W DN P

10

16

14

14

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

18

14

10

11/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooooooodd

20

236

341 3

10

10

10

10

17

12/72



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooodooooooodd

0.1

26 10 8

—| PLAN !

i B R O B BE R

I 22 RS

k.

dmERE
WRADREREH - HAEF - H0RE

&ilEmE

(PP Thir— BRAOEENHFIZET T
EasrENgEoERRIERHEOES

(iR ERREORE

- DO |

ugs

(FrobkTtir—lBRARE G - ERORTREE

r

AL — 20 BE, P FOERERER

(8R ) ZroFOdERSERNEIC - TiTLA TS
CEOHE. JFEOERTRORIE

s
e —TF 127 8

ERWTAHERFEACENRTOMT

— CHECK |

b Bl

R A7 A=T L AMELA LA
WAERE

ER AT — T ADEE

2 FSAT LA ASHIEM 0~ 1 0S80

LR EENE- AN EOETEROE Y
ERAPDEZ YT

HRYAIFESNS

TS RS A FT A - E 0T RO s

WA IDEE

£ OoL T 5 T L ADEE
AEFATFCELIABRTEHEREDE= 51

{1

EE
ERHFAFIRIMBTELRORE

1T

MR SR

RIERFTIZE LM IR R OSHE AIEO R - FE
HRiEWR W B 2 W S

=

o i
ERgeasoas

13/72



10

341

10

14/72

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

236

10



15/72

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



16/72

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

10 20

100 50

17/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

18/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

19/72



(BERWR

Y77 ROSERBEERY
SiEEREEElEOHE
{F)

15,000 150%
FOOQ0 e e s s s | (09
B oot e 5%

8] : - ! v 0%
et S 1Y L. .m
W 47 OB EESER
—— s RIS R (B faok

2010477 01T 20T N3 204N

# 4 PP ERRAE ST, BeS B e P L s e AT
TR L A R e A A T L e O T, S M A
SRR EMR R R S RS T,

* AT AEOSEEEEEEEERL. oM T EEEL T
alenmlL THEL Bl R T ETOT. ] OR
s R S SR LT,

EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

W7 REfbOH TR
HEIJSAEOBWEFREOLE
o W
i
100% o T
BEOW  BSTH
m .............
0% = i
7 T ) B i ST ]
.m ........................................................................
100%
Y7rnF  OhE SEDE FREE CEOE SERR ENEm

# 5T APCOVT IS 10RO 1 B il meal eI T2
[CoUTHRZOIEET T B~201 51 0B EmO-E R hTam
i EMORER DTS R R EETL. ST R R
SRR AT T T A RS O R L T e e
ERE TS A THY T IR S A

#27r FDEERERC. RE EOEE TRl T e AL

THELCEERER S TN T T O T R R R T
“UTHAL - SEHRERE s B Tl T

kT RO MR R TSRO T YOS TEHL T LT,
T AE T R ER N T S A0 ENT
FMEErEUECER T BRI alEh i Bl
MEICETL TLET.

WS EET T L OER

TOP X WS P R A A 5

= MRCI DT A T TR AR, [ge—=2)

CMSCIE T = = T = w b T T 2 A A
!Zq.-’\:—:ln ¥l

= MOMURA-BPIEN"

< LA EER A T T A BB =

SO =0 = 1 i R S el B e L e e L
T I O— e T 7 R ™

GEI N a0 LA R LT O — A e

TR Tk ET

. TOP KRR Lot Bl e Rl SIS T Ll FTREL | TR S S T R R RS IR - SIS L IRL T PN RIS A R A 2
32 LR R AR SRR T A A R ARSI LTI LA P ST o P . A I PR T SR AR O
e PR ST R S S T A R T S LT LT T S S RS A S AR S L SR ICEIL T A i R R L A

2 MECITD S o 2 ARGk MEC] Ing BRI L e Sl < T 00 S 00 oA G ) B o ol o O . B R~ — A S 1L £
[ e e A B = R L TR L R R T o R S o S (PG MR W T E O D — R RIS CT I (SRIRELE e,
PASCH et ARE P ER SRR T SR T P e T SR B LT LaET,

B3 MECITT =32 00 T =ty b S L, MEC Inc AP BIERIL: R RNOMGCTH Sl 8 TS 7. MalsRii = —SolmdisneT. 2
T R . A G MR LTI L o B T o R T o S8 1S O B R T Ot — (N MRS ) I DRI & o e
WASC e L B P 8 R o S R e el TR L T LE T

did NONURA-BPIRIRS 2 B ESR s R T S WP TR T DR R LR [ TR S ek W ST T RO A e T
LT AU BNl — b P G0 T — T FR B R i o (IS O e BT k) SREL o o o IRREEl rdt  E
R SR A RN AT ST <. (AR R AL T T S S O - H — T ML - ST R L A

5 &7 HFEERT-F T AE . Cltigroup: Index LLCT FIFEL L. 159 R IR o e T e s R O B R A TR T L o i T AT
M. Citigroup Inches LLCIRTIRILEE T R fai e aek., ST S ToHR R 2B S TR 2. Citigraup Index LLCABLTL R,
i CRtigroun Ince LLCE, 37 =2 FORE S am il CIs) o S0 e S S L T e B R S L A

#E Al TRV A TR IR THERLTUE TP, Morgan 48 S ERHS MR T 2o TR0 E A, Rl ars i TR L
T T P O a5 O 2 25 I AR L b e fE R - T Sl R Sh T et Copyright 2074, 1P, Morgan Chase & Co.
All rights reservecl,

20/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.7776 0.72 X
0.4644 0.43
0.27 0.25
0.0432 0.04
6

21/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

49 12 31 20.315 15.315 5
5 1 1 20 15 5
49 12 31
28 1 1
49 12 31 15.315
50 1 1 15

49 12 31

22/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 10 30
27 10 30

986,136,764 100.00]
( ) - 18,222 0.00
( ) 986,154,986 100.00]

(QD)

C 2

() () ) ()

()
950,951,557 1.0202 970,163,530 1.0370] 986,136,764{100.00

23/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

D
2
100.00;
100.00;
()
1

1 ( 27 9 17 ) 976,580,539 976,580,539 10,120 10,120

26 10 855,538,694 — 10,002 —

11 869,975,087 — 10,117, —

12 901,095,795 — 10,140 —

27 1 872,460,937 — 10,308 —

2 885,236,370 — 10,270 —

3 904,897,046 — 10,318 —

4 918,153,324 — 10,297, —

5 924,695,273 — 10,166 —

6 924,944,239 — 10,029 —

7 958,881,203 — 10,125 —

8 969,966,825 — 10,116 —

9 985,648,897 — 10,206 —

10 986,154,986 — 10,277, —

24172



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1
1 26 10 27 21 9 17 0
1 26 10 27 271 9 17 1.2
(D ( ) ( )
( ) 100
( 2 2
1 26 10 27 27 9 17 1,267,814,930 302,811,468 965,003,462
(H 1
( 2
25,250,423,200 19.71
12,482,229,546 9.74
12,296,172,535 9.60
11,278,527,804 8.80
10,500, 826,342 8.20
10,422,307, 819 8.14
6,266,637,869 4.89
6,193,765,636 4.83
6,171,553,041 4.82
6,049,880,578 4.72
5,979,606, 224 4.67
5,396,470,919 4.21
3,527,901,888 2.75
1,392,565,515 1.09
1,331,886,145 1.04
124,540, 755,061 97.21

25/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

( ) — 3,569,800,743 2.79
( ) 128,110,555,804 100.00
D
2
— 99,843,861, 796 77.94
D
2
() ) () (D)
) ()
19,100,000,000 102.26/ 19,532,771,400] 103.62| 19,792,757,000 1.100| 2033/3/20 |15.45|
BGB 0.8% 06/22/25 85,000,000 12,917.36] 10,979,757,360] 13,268.85 11,278,527,804f 0.800| 2025/6/22 | 8.80)
T 1% 11/30/19 90,000, 000] 11,855.52 10,669,968,118] 11,907.46( 10,716,722,361] 1.000(2019/11/30| 8.37
FRTR 0.5% 80,000,000 12,560.04 10,048,033,407, 12,931.97| 10,345,579,200 0.500] 2025/5/25 | 8.08|
05/25/25
UKT 2% 07/22/20 33,880,000 19,091.4¢4 6,468,188,783] 19,151.34  6,488,475,066( 2.000| 2020/7/22 | 5.06|
PHILIP 4% 45,900,000 13,134.27| 6,028,631,65]] 13,232.38 6,073,664,301f 4.000] 2021/1/15 | 4.74
01/15/21
SPGB 1.6% 44,900,000 12,779.24  5,737,881,196] 13,317.60] 5,979,606,224 1.600| 2025/4/30 | 4.67|
04/30/25
5,000,000,000] 107.38] 5,369,050,000] 108.70]  5,435,450,000( 1.400[2032/12/20| 4.24]
BTPS 3.75% 33,900,000 15,325.79  5,195,429,52] 15,842.23(  5,370,516,892] 3.750( 2024/9/1 | 4.19
09/01/24
POLAND 3% 43,300,000 12,014.19  5,202,146,738 12,235.92  5,298,156,088 3.000( 2023/3/17 | 4.14
03/17/23
POLAND 6.375% 35,900,000 13,983.82  5,020,192,419 14,044.34  5,041,921,112] 6.375(2019/7/15| 3.94
07/15/19
ROMANI 6.75% 30,100,000 14,287.97]  4,300,681,095 14,427.35  4,342,635,269 6.750] 2022/2/7 | 3.39
02/07/22
UKT 2% 09/07/25 21,500, 000f 18,627.98  4,005,017,248] 18,662.09] 4,012,351,276( 2.000] 2025/9/7 | 3.13]
LITHUN 7.375% 26,500, 000) 14,504.40]  3,843,668,154 14,550.19]  3,855,801,436( 7.375| 2020/2/11 | 3.01f
02/11/20
IRISH 3.4% 22,200,000 15,665.86(  3,477,821,207 15,891.44  3,527,901,888  3.400( 2024/3/18 | 2.75
03/18/24
CAN 1.5% 06/01/23 37,180,000 9,283.27  3,451,521,954 9,300.55  3,457,947,687| 1.500| 2023/6/1 | 2.70]
LITHUN 6.125% 16,500, 000) 14,074.33  2,322,264,73]] 14,169.48]  2,337,964,200 6.125 2021/3/9 | 1.82
03/09/21

26/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodgoodooodnoodd

CAN 1.5% 06/01/26 21,500,000 9,172.93 1,972,180,380 9,016.38] 1,938,523,232 1.500( 2026/6/1 | 1.51]
ROMANT 4.875% 14,600,000 13,077.26 1,909,281,332 13,178.10 1,924,002,6000 4.875(2024/1/22 | 1.50)
01/22/24
SIGB 2.25% 15,900,000 8,515.35 1,353,941,703] 8,758.27] 1,392,565,515 2.250( 2021/6/1 | 1.09
06/01/21
URUGUA 7.875% 8,600,000 15,783.97 1,357,422,159 15,487.04 1,331,886,145 7.875( 2033/1/15 | 1.04]
01/15/33
FRTR 2.25% 8,200,000 14,793.71 1,213,084,918| 15,113.87 1,239,337,422] 2.250| 2024/5/25 | 0.97|
05/25/24
T 2.125% 08/31/20 8,600, 000] 12,361.55 1,063,093,538 12,421.29 1,068,231,309 2.1252020/8/31 | 0.83]
FRTR 1.75% 4,900,000] 14,167.31 694,198,659 14,515.42 711,255,913  1.750[2024/11/25| 0.56
11/25/24
BTPS 1.35% 5,000, 000f 13,285.39 664,269,741 13,587.27 679,363,686 1.350[ 2022/4/15 | 0.53
04/15/22
T 1.25% 01/31/20 2,800,000 11,958.00 334,824,048 12,005.93 336,166,230 1.250[ 2020/1/31 | 0.26
T 1.375% 03/31/20 2,500,000 11,998.38] 299,959,513 12,049.62] 301,240,533 1.375| 2020/3/31 | 0.24
PHILIP 6.375% 600,000 16,174.36 97,046,188 16,314.79 97,888,740 6.375(2034/10/23( 0.08]
10/23/34
POLAND 5.125% 600,000 13,577.19 81,463,146 13,705.10 82,230,619 5.125| 2021/4/21 | 0.06]
04/21/21
T 1.75% 09/30/22 500,000 12,149.60] 60,748,019 11,973.82] 59,869,113 1.750| 2022/9/30 | 0.05]
(G
2
97.21
97.21
)
()
356,881,100.00| 42,775,054,883 43,139,787,368  33.67
59,723,350.00[ 5,440,379,121| 5,489,770,332 4.29
294,768,960.00| 39,676,491,553 39,157,108,646]  30.57
57,533,160.00] 10,481,448,621| 10,663,195,874 8.32
16,137,990.00| 1,348,522,7201 1,393,999,576 1.09
(G
2

27172



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28/72



EDINETOOOO
O00000000000000000000000O(E12444)
Oo0oOo0ooooooooooood

|
Q) =ER=E

SERIED - 20145108278
(ERiERH : Z2015FE103308

EE RN WS E O 8

10,000
5.000 [rtistttortste : for— i

&5%: - 5 i ] -'|[

e INNSFIR Z01553H  W1SFSE AMSEVR 20559R
H R T T SIS ES S R E L TR ETL T AT

SEORIS (1 5O . B3 180)
HERNES A PO
AN | 2015%980 - | - | - | - |
0F - - - -

SHEE
AR A T, e O S S S ETE L e L sE R e T

TELABOKR

HEE Al | (WA | mEREH
1 0EFHI SN (306 =ES Bl 1.100% 2033/03/20 15.5%
BGB 0.8% 06/22/25 L — R 0.B00% 2025/06/22 B.8%
TI% 11430719 FAUH EE 1.000% 2019/11/30 8.4%
FRTR 05% 05/25/35 TR R 0.500% 2025/05/25 8.1%
KT 2% 07/22/20 TFUR EE 2.000% 2020/07/22 5.1%
PHILIP 4% 01715721 Z1IE EE 4.000% 2021/01/15 4.8%
'SPGH 1.6% 04/30/25 Ao EE 1.600% 2025/04/30 4.7%
OE ) EGE0E) B S 1.400% 2032/12/20 43%
B id Bl 3.750% 2024/09/01 42%
G o i 3.000% 2023/03/17 4.1%

0% 1:35%

20065 20078 2008 20005 0108 200118 Wil 20135 A48 20158
20 4 YRS DS SR TORER T A, 201 SEHET S FRENEHL TOEREETT.

Ectar bl L = A s & TN b T

AENCERAREEEEODOTH SFROERARREFRTILOTRBVEL A

BHOBERONSE L. B ERSN TV SSHAR O —AN— I TOERV R T .

29/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

30/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www.smtam. jp/
0120-668001
9 5

http://www.smtam. jp/

31/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www.smtam. jp/
0120-668001
9 5

32/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/

http://www.smtam. jp/
0120-668001
9 5

26 10 27 36 9 17
®)

33/72



9 18 9 17
1 26 10 27

@

30

)

@

34/72

27 9 17

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)

35/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

)

36/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

®

4

37/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ ( 38 59
) 2 2 ( 12 133
)

@) 193 2 1 1 ( 26 10 27

27 9 17 )

38/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2,995,190
976,482,332
4

979,477,526

979,477,526

159,841
2,717,219
19,927

2,896,987

2,896,987

965,003,462

11,577,077
11,386,305

976,580,539

976,580,539

979,477,526

39/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

26 10 27
27 9 17

564
15,929,484

15,930,048

345,655
5,876,018
43,091

6,264,764

9,665,284

9,665,284

9,665,284

6,283,695

9,178,478
9,178,478
982,990
982,990

11,577,077

40/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

9 18 9 17
1 26 10 27
27 9 17
1
( 271 9 17 )
965,003,462
1 1.0120
(1 ) (10,120 )
1
26 10 27
27 9 17
A 11,386,305
B
C 638,222
D
E=A+B+C+D 12,024,527
F 965,003,462
G=E/Fx 10,000 124
H
I=Fx H/10,000

41/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1
26 10 27
27 9 17
2 4
1
( 27 9 17 )
€H)
( )

@

42/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1
26 10 27
27 9 17
500,000
1,267,314,930
302,811,468
1
( 27 9 17 )
)
11,618,431
11,618,431

€Y)

43/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

@
()
957,147,944 976,482,332
957,147,944 976,482,332
)

27 9 17 ( )

27 9 17

53,878,439

1,791,797,13]

126,900,932,723

1,002,785,000

484,603,091

153,962,760

130,387,959,144

130,387,959, 144

549,897,298

3,356,678

351,026,726

904,280,702

904,280,702

126,921,636,089

44/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 9 17
2,562,042,353
129,483,678 ,442
129,483,678,442
130,387,959, 144
27 9 17
( )
( 12
133 ) 60
27 9 17
126,921,636,089
1 1.0202
@ ) (10,202 )

45/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

®

27 9 17
2 4
27 9 17
€))
( )
@
( )

46/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

27 9 17

27 9 17

26 10 27
500,000
134,236,725,464
7,315,589,375
126,921,636,089

71,211,941,961
957,147,944
189,662

40,485,409,026

11,984,175,633

2,282,771,863

47/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 17
()
468,716,061
468,716,061
()
27 17
) ) () ()
102,225,529, 221 102,775,426,519 549,897,298
43,242 ,097,922 43,275,488,949 33,391,027
3,548,908,659 3,577,174,200 28,265,541
40,612,168,977 40,893,624 ,288 281,455,311
12,296,481,379 12,466,521, 856 170,040,477
2,525,872,284 2,562,617,226 36,744,942
102,225,529, 221 102,775,426,519 549,897,298
()
)
)

48/72




EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

5,000,000,000 5,369,050,000
19,100,000,000 19,529,559,000

20,000,000 21,935,400
24,120,000,000 24,920,544 ,400]

LITHUN 6.125% 03/09/21

16,500,000.00

19,208,145.00

LITHUN 7.375% 02/11/20

27,500,000.00

32,992,712.50]

PHILIP 4% 01/15/21

45,900,000.00

49,864,612.50

PHILIP 6.375% 10/23/34

600,000.00

802,698.00

PHILIP 9.875% 01/15/19

1,200,000.00

1,512,270.00

POLAND 3% 03/17/23

43,300,000.00

43,028,509.00

POLAND 5.125% 04/21/21

600,000.00

673,806.00

POLAND 6.375% 07/15/19

36,900,000.00

42,680,200.50

ROMANI 4.875% 01/22/24

14,600,000.00

15,792,236.00

ROMANI 6.75% 02/07/22

31,100,000.00

36,754,446.50]

T 1.25% 01/31/20

2,800,000.00

2,769,429.67

T 1.375% 03/31/20

2,500,000.00

2,481,054.70

T 1% 11/30/19

90,000,000.00

88,254,492.29

T 2.125% 08/31/20

8,600,000.00

8,793,164.08

URUGUA 7.875% 01/15/33

8,600,000.00

11,227,644.00

330,700,000.00

356,835,420.74
(43,034,351,741)

CAN 1.5% 06/01/23

38,180,000.00

38,546,718.90]

38,180,000.00

38,546,718.90,
(3,529,337,582)

BGB 0.8% 06/22/25

86,000,000.00

83,628,120.00;

BTPS 1.35% 04/15/22

5,000,000.00

5,000,525.00

BTPS 3.75% 09/01/24

36,300,000.00

41,880,943.50

FRTR 0.5% 05/25/25

81,000,000.00

76,585,905.00

FRTR 1.75% 11/25/24

4,900,000.00

5,225,825.50

FRTR 2.25% 05/25/24

10,200,000.00

11,359,638.00

IRISH 3.4% 03/18/24

22,700,000.00

26,770,223.50]

SPGB 1.6% 04/30/25

48,300,000.00

46,467,256.50

294,400,000.00

296,918, 437.00
(40,431,383,566)

UKT 2% 07/22/20

34,380,000.00

35,405,039.70]

UKT 2% 09/07/25

31,000,000.00

31,150,660.00;

65,380,000.00

66,555,699.70
(12,446,581,400)

SIGB 2.25% 06/01/21

29,900,000.00

29,455,088.00]

29,900,000.00

29,455,088.00)
(2,538,734,034)

49/72



EDINETOOOO

00000000000 DO00D000000O00O(E12444)

ooooodooodooodnoodd

126,900,932,723
(101,980,388,323)

1. (@)

2. )

3.

4.
15 100..0% 42.2%
1 100..0% 3.5%
8 100..0% 39.6%
2 100..0% 12.2%
1 100..0% 2.5%

)

50/72



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

27 10 30

989,271,079

3,116,093

986,154,986

959,560,870

1 1.0277

1 10,277

27 10 30

128,797,536,615

686,980,811

128,110,555,804

123,538,493,421

1 1.0370

1 10,370

€y

)

®

4

51/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

52/72



@ 27 10 30
3
12,000
3,000
5
@
3
3 1
1
4
1
PLAN

DO

53/72

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

CHECK
PLAN DO CHECK PDC
27 12 17
27 10 30

431 7,703,213

0 0

29 100,930

0 0

460 7,804,143

€H)
38 59
2
19 52

©) 193 2 1 26 4 1

27 3 31

54/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

26 3 31 27 3 31
10,457,599 12,314,170
114,325 125,306
2,735,763 4,518,944

15,268

144,183 116,728
3,448 8,789
13,470,589 17,083,939
1 67,359 1 57,461
1 87,378 1 116,879
154,737 174,341
203,360 197,641
4,686 7,648
208,046 205,290
69,583 60,277
34,773 5,425
28,838 25,838
25,000 25,000
117,743 114,415
553 463
28,838 25,838
247,653 205,581
610,437 585,213
14,081,027 17,669,152

26 3 31 27 3 31
13,353 13,868

55/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,723,999 2,578,595
1,169,997 1,896,826
554,001 681,769
44,167 52,291
1,467,469 924,882
129,007 354,256
94,659 94,769
14,376 56,222
3,487,033 4,074,887
12,492 12,707
313,992 342,831
326,485 355,538
3,813,518 4,430,425
300,000 300,000
350,000 350,000
350,000 350,000
62,500 65,500
2,100,000 2,100,000
7,452,293 10,419,991
9,614,793 12,585,491
10,264,793 13,235,491
2,715 3,235
2,715 3,235
10,267,508 13,238,726
14,081,027 17,669,152
5 4 1 %6 4 1
26 3 31 27 3 31
22,773,831 28,159,652
55,511 8,732
22,829,342 28,168,384

56/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonnoodd

10,451,296 12,922,655
76,961 130,384
880
5,091,105 5,994,577
259,236 279,702
4,830,390 5,712,946
1,479 1,928
1,264,334 1,299,065
17,246 17,456
327,214 330,921
22,524 23,182
773 105
837,859 857,009
58,716 70,390
16,883,698 20,347,563
2,201,964 2,185,555
102,330 89,055
1,846,450 1,839,000
253,183 257,499
72,029 71,270
1,070
207,122 212,286
2,758 4,491
45,973 55,788
42,862 42,868
130,938 130,938
3,385
119,445 129,285
219,615 1 212,345
3,047,165 3,044,830
2,898,479 4,775,990
% 4 1 2% 4 1
26 3 31 27 3 31
7,464 6,802
3,234 4,617
553 1,846
3,000 3,000
1,775 1,936
16,027 18,203

57/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1 23,222 1 27,866
14,648 7,656
284 117
2,112 3,283
40,268 38,924
2,874,238 4,755,269
2 56,222
56,222
2,874,238 4,699,047
1,623,332 1,667,610
502,474 30,739
1,120,857 1,698,349
1,753,381 3,000,697
25 4 1 26 3 31
300,000 350,000 350,000
300,000 350,000 350,000
59,500 2,100,000 5,731,912 7,891,412 8,541,412
3,000 33,000 30,000 30,000
1,753,381 1,753,381 1,753,381
3,000 1,720,381 1,723,381 1,723,381
62,500 2,100,000 7,452,293 9,614,793 10,264,793

58/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

4,998 4,998 8,546,410
30,000
1,753,381
2,283 2,283 2,283
2,283 2,283 1,721,098
2,715 2,715 10,267,508
26 4 1 27 3 31
300,000 350,000 350,000
300,000 350,000 350,000
62,500 2,100,000 7,452,293 9,614,793 10,264,793
3,000 33,000 30,000 30,000
3,000,697 3,000,697 3,000,697
3,000 2,967,697 2,970,697 2,970,697
65,500 2,100,000 10,419,991 12,585,491 13,235,491
2,715 2,715 10,267,508
30,000
3,000,697
520 520 520
520 520 2,971,217
3,235 3,235 13,238,726

59/72



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

5

26 3 31 27 3 31
35,517 45,415
188,630 218,270
224,147 263,685

25 4 1 26 4 1

26 3 31 21 3 31
73,276 37,614
23,222 27,866

56,222 26 10 31 79 22

60/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

23 26 11 16 QFII(Qualified Foreign Institutional Investors) A
10 A
A SRI
25 4 1 26 3 31
3,000 3,000
25 6 28
30,000 10,000 25 3 31 25 6 28
1
26 6 30
30,000 10,000 26 3 31 26 6 30
27 3 31
3,000 3,000
26 6 30
30,000 10,000 26 3 31 26 6 30
27 6 30




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oodoodoooddoodonoodd

27 6 30
30,000 10,000 27 3 31 27 6 30
1
2
1
3
2
26 3 31
* *
10,457,599 10,457,599
2,735,763 2,735,763
69,583 69,583
(1,723,999) (1,723,999)
(1,467,469) (1,467,469)
27 3 31

62/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oodooddoooooooooodod

* *
12,314,170 12,314,170
4,518,944 4,518,944
60,274 60,274
(2,578,595) (2,578,595)
(924,882) (924,882)
1
1 2
3
4 5
2
26 3 31 27 3 31
3
3
26 3 31
1 1 5 5 10 10
10,457,599
2,735,763
7,743 21,044
27 3 31
1 1 5 5 10 10
12,314,170
4,518,944
1,576 16,038

26 3 31

63/72




EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooad

61,633 57,226 4,406
61,633 57,226 4,406
7,950 8,138 188
7,950 8,138 188
69,583 65,365 4,218
27 3 31
58,207 53,306 4,901
58,207 53,306 4,901
2,066 2,186 120
2,066 2,186 120
60,274 55,492 4,781
25 4 1 26 3 31
23,757 553 284
26 4 1 27 3 31
34,635 1,846 117
26 3 31 27 3 31

64/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oodoooooooooooooodod

1 313,992 342,831
2 313,992 342,831
26 3 31 27 3 31
1 72,029 71,270
13,998
14,089
26 3 31 27 3 31
102,368 64,846
10,277 8,356
33,736 31,368
111,906 110,871
18,609
13,094 5,855
271,384 239,908
1,503 1,546
7,953 7,217
9,457 8,763
261,926 231,144
100 5
27 9 27
2 27 3 31 27 4 1
35.64
27 4 1 33.10 28 4 1
32.34
( ) 20,769
20,769

65/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

90
90
90
25 4 1 26 3 31
PIMCO
3,172,592
26 4 1 27 3 31
J-REIT 3,363,914
PIMCO
3,178,319
25 4 1 26 3 31

66/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonooodd

261,608 100 73,276
26 4 1 27 3 31
25 4 1 26 3 31
( )
(@)
6,745,672 794,830
342,037
2,631,233 239,120
26 4 1 27 3 31
( )
( ) )
8,852,826 1,374,578
342,037
3,428,200 381,755

67/72



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

26 3 31
27 3 31
26 3 31 27 3 31
3,422,502 93 4,412,908 85
584,460 49 1,000,232 56
1
1
( 25 4 1 ( 26 4 1
26 3 31 27 3 31
1,753,381 3,000,697
1,753,381 3,000,697
3,000 3,000
€y
¢))
®

68/72



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

*
®
e @
@
27 4 1
@)
27 12 17
€))
342,037 27 3
@
27
342,037
€))

&)

69/72



@

¢))

12 6 20
51,000

27

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27

7 24

27

7 24

70/72



31

29

193

27

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27

26 27

31

7172



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

SMA

SMA

72/72



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	世界ハイインカム入替戦略ファンド為替ヘッジあり（ＳＭＡ専用）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	世界ハイインカム入替戦略ファンド為替ヘッジあり（ＳＭＡ専用）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	世界ハイインカム入替戦略ファンド為替ヘッジあり（ＳＭＡ専用）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

