EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

29 10 10

03-6447-6147

30

77



11
30
1,000
29 10 11 30 10 10

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

http://www.nikkoam.com/
0120-25-1404

2177



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BREFHLALYD - ATy ACEDHZICEHTLIEERREZHET 4. B8
FHHECERT I LB EERASOEARHEL REEREDDSIOEREDRE
BHEOSHANHEELBICH L TH 2 EBEEIZES LS IR — 2+ U FMAL.
FAIE LT EhE#BT L LIc4& Y, EEFHFEFFEROBHZLLSHICERHT L
EEHELET.

HEBEEHLALY Y - v ToSR1E, BAOREETIETAREOMERED28& LTEH
Wxhit-tedrd, LEFE00EI28208I2EE, FOEOESBEE10 0001 LT
HHLET.

BRETEHLALYD - ATy 7 A=RHERMBE= (1 + 2 x BETHHGEOMB LETHE)

TBEFEHLALYS - A oFud ) OBFERLGYIZOLT

o THEFHL/ALYD - AFuwd2) F BEAsHEXEFFMLI_L-THRBIZHEEZLT
FEIZE-ST. HHzhLEEMTHY . BAsHBFEFHFMTE. TBEFHLAALYD -
ATy BEELU TEEFHLAL D AT w92 ERNETLFE. 61217,
TBEFHLALY T A TFudR) FRAHTLAEOENDLGL TBETFHEME) 12HLT.
EfFETOR—YOMNHEEFEL TS,

e [HE H&U TBEFHLAL YYD - ATy 7R ERYERCMTIEEETORODE
MEER. sThisarERTMICMELTL D,

e Lo KR RREHERRELGLOREOLLTERAZALLOTHY., B BEER
ML, FOERELUVLET o FOMSICHL T, —VOREEADLLEL.

o BAHBFEFTMHIE. THEFHLALY D - AoTudX| LU THEFIOHG *
BEN-ORTLIEETASILIOTRE. 4RORE. BEXIZRWIZEBLT. REEZADIEL.

o BN BFEFTMHEIE. TEEFHLALY D A UFuIR| BLU TEHEFHHEBG ©
HEFZUE, TORBEEASHNBLIUVLRERLYT SERERLTL S,

4177



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B RIS -

AT REE

e | BANSEE | LU WL 4 R
i =
B @A MM F
& B RIS o= L
3 i TFENEIE MEF
B RS 7 OfEE S FE R
&) - { ) ETF
HEEEE
12 480 12

32

577



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EEHEEE |(AEHEREHGHE SR F003

= F£1@ [(FA-—s50k
- #
F B F£2z0 [B*E
o] B
Fa@ bk BHiE 225
15 #&
- Fa0 (ER
i 18 (A
& FUT
T it {E 2% F£ 120 TOPI X
AlLPw kB (B8R |FEFIF
[ ]
= e &
T EhERE
Tmitt [F7 A T Mt
T mitEE [ 1 (BiEFE 5L
i ) IR R e
(hE) R
EEHS Iv—d
CEmiEE (S
15 ShinE e
. tEhiEEE
ERal
EEETETR
EEETEER

http://ww.toushin.or.jp/

6/77



AN

3.
=
O.

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BREHBREOEHED 2FEOEHE LSBT HLALY D -
ATV ADBEIERTLIREAREHELET,

- ERHEO1OR-VOHEEROENES TBRFEHLLY D - A
TUDARA] OEBEIZ—HSELLILEHELT. RAMELTLEEBS Ty
DA77 F225DHALHEEKERESEYDEIORREOCHMEHADE
HEN. EBREMEOHRELTICH L TH2EEEICLLLSICEAHEES
THEVWET., LB T v RAT770F225ADBELEL, BEME
DHAELTOI0NELRELET. G, LRI T PRT772F
225I1BRTHRDYIZ. LB TV ART7F7FKBE225 (32)
F-IEETHHRBIERASATLWS2HRAIERAT LBENHYVET.
&ﬁghﬂ§$5iﬁmﬁﬂ5mxu‘Lﬁﬁ;ﬁﬁﬁmﬁﬁ#iﬁuuﬁ
MHYET,

SEEETRERMHFDMSIAICEBLTESY., BEIBMPTHAIE
WOTLFEENTRETT .

- XEHGF 1 OEATY. (A@EIFEHLHEREHUBERAE)
- REFHHIZ, MESHAEHILDIZEYVET.
-MBIFZERFHELTHRAERBRTT.

HELCIZ, BsH~ABELEhE L.

Rt -TREROMARRAHETEVET,
- MARRARMBOREMGEI- L IMAL LY ET,

ROERICLI2PBREFTEIOEMNTEET,
-BERASHBOREFER-LIBELHEYET,

SHREEL > THALTMT S LEATEELA.

- BEXAOEADSIZIL. FIBEERITELA.
AEBEE~OBANSIZIZ. SMEZHTEEA.

ERME,CETIRLIFNBLEN CHRERLGLEEERE., 2HEARETOICLERRELET.
HREOAREDELVELIVETORHEIOLVTRILT 2LOTRHY FL A,

77



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

BN EHREIR

SERFEHEOEMICOIVTODQEA

Q. BACELA@HEOBEMEHFEETEHRE (LT, TBE225) LVLWWFET.) OfEBED 2148
OBMESELLBESICR. 27 FORAMMTOBEARRL. 2f8Ic2d0TTh,

ABREZLO27 2 FEANMMGOEAARRIE. B20RLEEOEDNENBE2 250DED
FEO2BONEZLEBMETH-TH. 2HLULBAEBLEORBICEVL TR, 280OEAAK
REBShLIDITRHYELA,

SERBHOWEMEDA A — (BER225HF LAREORE)

<=ANICHRE > <ER-FTRELUACHE>
160 — 59 180
[ = BRZZEOERS - = HEZIZOmE 155
b T — T F
140 | ———— 140 !
-| 127 127
120 120
100 105 100
80 BO
P31z 18 2B Ri=f' ] EER 18 28 gt
ONBACORER ONBEACOEER
f & 37] 18k 28 381k a2rB 18k 28R 1=1 3
BE225 — 5.0% 6.7% 13.4% BEz25 - 15.0% -5.2% 16.5%
v - 10.0% 13.7% 26.8% S2rF - 30.0% -10.4% 33.0%
BaniimEZ, BE225IcHLT 2800
SEEEACOREE QEEBACOMERE
b E 1= 18k 28 & g BERA 158 ZHiR IBik
BR225 - 0% 12.0% 21.0% BEzz5 - 15.0% 9.0% 27.0%
EoraE - 100 24.7% 58.1% SorF - A000% 16.4% -4.0%

EEL. RCETERETSES. REREERHLTHOAIRERIC

HIRMBRITAT, MR 2 AEmKEA,

BT T2 ETLHRATEY . AT RS HOERE L ARBFROMEE LMY PTL,

ABLTEDLLEADTY . RROERIETRL-SOTIREYEL A,

8/77




SEAFHOMMEDNA *—L (HR2 26X THEREORE)

<—FHIZHRE>

120

EDINETOOOO

00000000000 DO00OmD((EL2430)

<ER - FRELGACBMORE>
2w —

100

b
- e HEZZSONS - = BEIZSOEBE 5
— T | BITF
- rA | 40 k- b o
£%8 16k 281k kizl ] E8B8 18# 2B izl
OB OMER OMBrSOERER
&%B 18k 2Bk 38k ERE 18% 281k RT:F ]
BE225 - ~5.0% -6.T% ~13.4% BE225 = =15.0% BN =16.5%
vk - =100% | -133% | -268% "7t - -30.0% 16.5% -33.1%
BHAOMBEZ, BE225IcHLT 2800
OEEEHCOMBEE ORREHCOMBE
EER 181k ZH 1k 38 iExB8 1B = Agk
B#E228 - -5.0% =11.3% -23.2% BEz225 - -15.0% -B.0% ~23.25%
$IrF - =10.0% -220% | -429% S7r - ~30.0% -18.5% -45.4%

EEL.BICETERETSES. REEEALTI/oASERIC

ELRRFERITAT MEN2IUENEERA,
BT 8<ETLHREMTEY . EXHREHOBERMELERFEOMEELHUHTL,
FARLTELHLEAOTY . EROERIERRL-LOTREYVET A,

26 8 25

26 8 26

orr7

Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

[ I F

FIRA 2 27 FHEL 1L AR

| FER

#2 | FItnH

BEF -y 73372 2 SR

- SR E OEREE
- HiRESEOiEE 42X
#1
FEOHMR, W3 &12
S EREL
| LI

- HEORELE LIRS
RS LUER Y ICET ER QY

[

EBEFE Fmd)
1
2
29 7
17,363
34
11

I
R

= REERTHA =R
(BEHSESH: BEFS A7 1 - - EAfFH
RITHFA &)

+ {S5EE E IR - iR

- (S5 B OitE

- REwEiLESLFERRE DI AL

179,869,100 91.29

DBS Bank Ltd.

6 Shenton Way, #46-00, DBS Building
Tower One, Singapore 068809

14,283,400 7.24

70

10/77



10

11

12

13
14

15
16
17

18

19

25

26

12
11

20

18

1177

20

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

11

18
19

14

14

24



10

14

12/77

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

$ELEHCBIT S ERFNIEL FEnBYU TS,
F—2 AARAFADE A7 08— (CIO)

——{ F-7 AXL—vay A7 Y- (coo 1)

-
Znazon ||| #=tmn | s | 2t | A ﬁJ}' II'-— 'J?_I‘
By ] i) Ll gLl o ’“ﬁ“]

[ resmmm |
SEL 2 EERIFI—ET PR RS LB EF ST AME L X IL FolEy ¢4,

_,[ WIS R ¥ ]‘

l wEmSHOEE :
i i
! EREAS Eru EEFREL. TRREL | - =
-] | ( BAEBHOET L FRRACS DEEHHEAEL | PI2BEs H S 2P

| =e ; (5&EH)
| ¥ ; SERES T METITR I
l &;E M8 REESS DAT|E O B BATHES MLt OHEEE S
] ¢ ERBHOET O EEELUEEEAEEIRED BRI A DT &
! SuayIERAHERELIT. | LOREIREIERE OS540
ST CRE LT _'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_:" @'%/I
| = mmown | [/ urowm 20754
: S EADMAO EIZ Fok O AR S A ELE ) - F 2 AEHELTN
| FrFeER—T¥— ThEhOERAEHISE-T. : (50BEHE)
HC #i=— b7 U oz gug ) | ToRTrUTERR-EELIE. SRR 5| TRRET SIS A A0,
| ! B A0 IR LR
: e : gﬁﬁzﬁ il 5345
| PSRN, MITHEDITHA T | g dhi AL
: A CFIRL TR BiE | ESHUROERIBAT RS
: HEHEDRE 1 IR\ L))
| | I o~
! F L5158 RIMEEESOREDEL |
i [ EFEHIT O REHMTOIOEAIAMEE:E |

\ #MiTLIT, j

¥
ERU AT A JRAIEEEAS
L [SERERICoL GERA 7 — 7 || - ERURDI AT SRR AL
2 AMEHE S3H L DR 2FEZ AN TR
# #y
e S

FESHICEDST 7 FOBEZA (GREAHER O ISHT SEIREE

[E5Exit] | LTI B¢ OffEiiss. ARG TSRS L ST TEME T, T M L AT DifRE OF
ETELAI DL TR R T TE L PRI L T Te DR TR S TR S I TENE T

29 7

13/77



10

11

40

14177

28
28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



12

13

14

15

16

15/77

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

16/77



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

17177



aAISAF A
VAVEEERS EESEaS
..-:""'.-‘“"2-. ﬁ
wmpst| | pans| |
tEE 18%
R DER AT AR

il i
nE

W
DTS T

Ti—F) fu
ek T

=T
RENWSGE

18/77

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

29 7
(SEMM)
Y772 FEROIENIZRE 5 A LOMEROLER 77 L FOENMBSEL L USREBERELEEORS
(%) (20128 § ~ 201 77H) (R (2012988 ~20174 18 (%)
250 25,000 . 250
< wma AT maat )
200 e ——— Pm Skl b 10000 - FrorOERERE SN T T TR 1 ]
Ty
15000|—~-mmmpmm p e emm e mmemn ,,f,":l, ------------- = 150
/20 0

(11T | MR S 11| 13 SR SRR, * - T - CPa T,

= H7r.F B ZEER FREER SAEE =2EN ERENR 0128 013MeA 2004ESHE 201588F XIEEER
(477 FEORENTRES S AOTHREE, EEAEHAREERS (MEEN BREOIOS:YOR
EMBCEAESSURMEEE (%)) TY.

— FHESBAABRENL, 0UATOSRERERALLT
ERZLICET T T DT T LACET T ET T T I T T | gy

?I J74N 186N 208 108% 2264 2 G1N 0 ESN  gpasyL FodRERRAESERSSUSMREE (&A%
i
i

15600 630% 657N 4T4N 03N JARN 41T EFLNEIEMORRE) &, fES® (RIM ERERLE

M| -aan -raon] 175N -2TaN AN -120N 174N LOLLTHELE-BARIOLOTEY . REORREEE LU
HEIERSEDy FLHBNURES SAEERNICERTEE EROEREUCECSOTHREL - EMAERLGRGIAEY
EIZHRLELOTY. BUET, L. 77 FOEMMERELZREIE, <7
HETORBHYSAME Ty FORRER - ZEY £6 4., T=2OF—SEBALTLET.
HLERWZFIAASNTEIADSEMOEARICEL SNE

IEMORBEDRY - B - FHE, 477 FELUED

HENURE? SACOVTRRELL-GOTY. 877 X F@

BAERZ. SEE (BRIM EMARLALOLLTHELE

ERtOtOTRY. EROESER-EIVTHELE-EM

BARLGRAGOIASMBYEY, HL. 877> FREE

IEMORBELSESZ GOSN, TOMME<2F7—20

T-SERALTLET,

<EREBEISAOEN>
BER - WIESERE (TOPIX. REA) BEEM - NMURA-BP ] E@
SlE® - BCI-KMUSAlS »F o272 (BESid. A<—2) ERhER - LTF-HREMS T 7A (KLBE, AA—R)
FRE% - U T—=2uF  T=bra bk A Fud A EREE o JPEILH BN O=i L s Fisl=L T A F
(B8, A~—2A) (A~ 8 L. A~S—2A)
HEENOERE. AR CULIZEONAEERLT. ARELTEYET,
o
TOPIX
MSCI1-KOKUSAI
MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc.
MSCI Inc.

NOMURA-BPI

19/77



Citigroup Index LLC

Index LLC

JP

GBI-EM

J.P. Morgan Securities LLC

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

Citigroup

J.P. Morgan Securities LLC

0.594 0.55
0.7641 0.7075
0.594
0.55
0.7641 0.7075
0.1701

0.1575

20177

70



0.55

0.55

0.50

0.05

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.1

2177

0.1



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.54 0.5
0.54 0.5
20.315 15.315
20.315 15.315
20.315 15.315
20.315 15.315
20.315 15.315
NISA 120
20

NISA 20

80

15.315

22177



29 10 10

2017

7

31

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

1,146,480,000 65.42
— 606,113,750 34.58
1,752,593,750, 100.00
2,352,920,000] 134.25
)
)
56,200 20,560  1,155,472,000 20,400,  1,146,480,00065.42
)
65.42
65.42

23/77



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)

118

2,371,820,540)

2,352,920,000] 134.25

()
)
1 (2015 7 10 ) 1,502 1,507 15,879 15,929 15,790,
2 (2016 7 10 ) 3,047 3,059 8,642 8,677 8,650,
3 (2017 7 10 ) 1,781 1,781 15,274 15,274 15,230,
2016 7 3,592 — 10,364 — 10,280,
8 3,526 — 10,698 — 10,680
9 3,436 — 10,269 — 10, 240,
10 3,105 — 11,519 — 11,490,
11 3,194 — 12,643 — 12,560
12 2,441 — 13,742 — 13,700
2017 1 2,529 — 13,555 — 13,620,
2 2,545 — 13,712 — 13,710
3 2,519 — 13,572 — 13,590
4 2,798 — 13,946 — 13,950
5 2,009 — 14,601 — 14,570
6 1,770 — 15,180 — 15,190
7 1,752 — 15,025 — 15,020
)
1 2014 8 25 2015 7 10 50.0000]
2 2015 7 11 2016 7 10 35.0000]
3 2016 7 11 2017 7 10 0.0000;
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28 10 29 10
872,044,053 534,282,343
2,016,225,000 1,155,472,000
- 16,087,360
33,408,000 15,196,480
344,278,000 1,980,000
198,000,000 78,540,000
3,463,955,053 1,801,558,183
3,463,955,053 1,801,558,183
374,888,800 282,160
8,140,400 -
12,342,645 i
1,735,081 1,530,047
17,351,993 15,301,703
2,598 772
1,964,031 2,751,360
416,425,548 19,866,042
416,425,548 19,866,042
3,526,470,000 1,166,470,000
478,940,495 615,222,141
321,822 4,400,046
3,047,529,505 1,781,692,141
3,047,529,505 1,781,692,141
3,463,955,053 1,801,558,183
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27 7 11 28 7 11
28 7 10 29 7 10
33,408,000 15,196,480
323,751 1,333
522,359,080 602,081,244

1,016,736,728

1,272,317,260

1,505,364,057

1,889,596,317

120,401 334,835
1,735,081 1,530,047
17,351,993 15,301,703
1,968,698 2,753,096
21,176,173 19,919,681

1,526,540,230

1,869,676,636

1,526,540,230

1,869,676,636

1,526,540,230

1,869,676,636

556,397,380 478,940,495
1,186,158,000 144,350,000
1,186,158,000 144,350,000

682,613,000 919,864,000

682,613,000 919,864,000

12,342,645 -

478,940,495 615,222,141
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946,470,000 3,526,470,000
5,020,000, 000 950,000,000
2,440,000,000 3,310,000,000
352,647 116,647
478,940,495
3
27 7 11 28 7 11
28 7 10 29 7 10
A 33,611,350 | A 14,862,978
B 108,889 | B 321,822
c ¥ 33,720,239 | ¢ + 15,184,800
D 21,055,772 | D 19,584,846
E 12,664,467 | E - 4,400,046
F 12,342,645 | F 0
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28 10
425,871,090
425,871,090

29 10
234,806,410
234,806,410

28 10
4,457,143,000 4,082,400,000 374,743,000
4,457,143,000 4,082,400,000 374,743,000
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