EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

31 3 13

NN

03 5210 0646

NN
NN

5,000

1/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

1)

NN
NN
)
11
2
NN
@)
5,000
(4)
1
@)
03 5210 0653 9 00 17 00
@)
WWW.NNip.co.jp
()
3.78% 3.5%
1
@)
03 5210 0653 9 00 17 00
3

2/89



(6)
)
03 5210 0653 9 00 17 00
()
2019 3 14 2020 3 11
8)
@)
03 5210 0653 9 00 17 00
@)
WWW.NNIip.co.jp
)
(10)
8
1)
(12)

3/89

EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

12 24



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

11

11

4/89



(1)
NN

NN

NN
NN

NN
NN

EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

NN -NN C
NN

NN -NN C
NN

5/89



EDINETOOOO
O000000000000000000000(E12499)
OooOooooOoooooooooboood

NN
1
2 [
4
6 (A
| 2.
NN
1
20 [
e

12

http://www.toushin.or.jp

6/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

5,000

7/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

1. EBEMOU-MERENLEBRAMRELET,

o A TUEBDINNG 4 T2 772 XI-NN(C) 3—0OE P - U=k F7 2 B~ 8% 80T . B
O EFHESRERIS(U—MEROCERLET . A EEOSH. ABBEROBENES0
foth, FHERESTOBETICHEELE Y.

* RO T ToARNEERREEICSL T, MAlE LT, SR S0 7 0%LL SN OU—RCERLET .,

o BRICBV TR ASLFYI 7 FD—FILEUR R EREL B2 —(BUL SBWHIEERD
SERDICY 205 — )OSR ENREL T2 UL ERELET .

o JrRg T Ir s XA CHRRESVET.,

7. IERENSETARAETISOERE NNT AARRAY h = =X BV ATOET .

SNNA AR RAY = =T AT EFREL BN KB ST VP AU PIPRE
15HETHERRAY —CAEREBLTVET NNA A AV A— R —ZB V. RENNIC SIS
EARROUEDTT.

3. BBAVVOERSAESEORNCHUTIEDSHRUVERTET.

g3 L
HSRANI-2A AEEAI—2
AREICEGS T EETVE Y. FEIEVANEITLEY.
B vIBL NNERU—~-272F NNEMU—k-T 7
HATRE N ITETDRNES, (BEREI—2.7 (WEEmI—A
AEEDOERERITET. BE~uIEL) BE~0IEL)
RE~NIBY NNEMU—T7 /R NNEMLU —bT 7R
HOTHEE Y TEFL. (BRAWI-2.7 (MEfEl -2
REERULIDEREENUET, B~ iFinh) R IBHY)

&1 HRENI—-AOENBREH1SHIERENRSEEREE TY.

#2 RREMD—-A0RNBIES6E 15884501 2R 1 5B (HRBORS I BRREBITY.

e RO SR RO T RS (WS F ST, BLUNNEGS (FES TS S 7. 80l LET,

e ARG AR TERLE T RO SEEOELLSLFEORHC DV TEE F 300 TR S ES A 2H5ED
27 FOMAEEIC Lo T HESTO—EELESEN, ERNAICETFO—ELRUSES T 2 BE N BUET.

w iR [ S RCEIC T SEREM Ea T THIEL,

(FHEDEPHRBEICH TR LEOFL IEERASF TIEVESHHUET.

8/89



U—RIZDWNWT
—k&id
& | —p&lk, Real Estate Investment TrustEEH T, FRIERESHERIIFOCEEVLWLET .
=Dt

o L—hE, A 74 AL PEERRE SOTBHEERE BHT 3CLTHSNDEHINA PRB LS Z N5
ELT.AHEOHE SR ANGEREERLS | THHEDIILA LRSS &L TIRERICTL

F7.

F

mER

.1

—hDEDHEETER

EFJ}

e
TRHEETHIR

ET
il

MR
s

4|

Il

=i

i

-

i - @
Wi - e

Il

REGA
M-
iz

|+ & FRASEEOAOEFICORNWETY.,
- SO LRERSEEIAMIKICOBAET.

|+ AEPFREOEREN ERL. FHESHO LRIEHTEEY.
- WECTREOERBENCETL FRESEOTEICORSUETY.

9/89

EDINETOOOO

OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

r - -
RMREE 47 ALW
am mwem

WEEE
A74AE

| EEER-EE

~

7




EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

Ny ECE(CRIT BB EBIA

e BT WESOADEFERRY, BEETONEENS . —
FIDNETDT. DRSO NBE, ZOS@EEANs, — Soust CORENZIDNSAX—Y
EETEE TS T. 8. HESOERPSHE R
HOTEBIE A

o AR, HIBIHIC S LI IV (SIS 0B ama
2B & VIR A SO AEE) FEA TR DN AN
BT, ZOHE. B ABEOREMB LA HREEE )
WRTTET B BUET, . HEEDKEE. YT :
oS EMECBT 377 ROREEE RS B0 T 5
1 Ao

EtEERIPCREL DS EER THILON3IES

BIHARE oML FR LIRS AR D SBEMEN T ELCIRS
 10,550M '
10500M - 10,500/
106/
*500M ) ... 10,450/ *500M
(@+@) - (@+@)
(@+@) 10,300/
4200
(@+a)
HIEREE 4 SHERE BB R
46080 St S0tk
*HERRN *SOFFERBIAL *HEHRE *HEA R *aomwu TR
S00F 8 450F . S0 420

(E}ﬁﬁmsﬁgé@)ﬁ!m?%mﬁgﬁMﬁ&d@ﬁmﬁ!&mﬁrﬁﬁ&zmﬁiﬁnu FE@HEEHEISHLT
SERE, AT CHTE HERSEN SN
# e X — Tt RO SRR P AT ERW T 3 00 TEE R T ADTIREIZEL,

© ZHED TPV REOBAERCI OT R, HERO—BPEEFTATH, RENCIFTAO—BMLELICEY TS
BENSBIET TP EAEBROERKRIC K, HEcHIAR W EERRAOME EHv A\ Eh o IA55 BRI TT .

AEEQD—SMTAO—SILRVICIEST BES DEEOERHFTAO—SILREUVICHEST 38S
il BB _
FED HEE BRED AEE
FRAME i WADE il
(SR BT (R B
L _ o [ERmE

ﬂérﬁﬁh&ﬁ‘ (ERscs) 13 EH O TAD—TELE GRS N F ORI ER AT S LET,
o, Asth R (RO D) B SRR SRR T

E B 5K ERrkEEE0 77 RoMA M £ O S DSEETY.
T_(%;%E § : BRlrckE TE2Eah SOSERETY . HRBOSEHE OB, milhEE (HioitE) OF e UEd.
I

() EE Ao O3y 7 BERBIC DL T, [ FEHR S OHiE | s TEIREE L,

10/89



EDINETOOOO

OO000O000OO00D0DO000DO00OnoEL2499)

Ooooooooooooooooooad

NN -NN C
NN -NN C
DR
70
10
0.58
NN B.V.
NN
1
2
3
3
FTSE
NN
2
2014 6 30
2015 4 7 NN

11/89

NN



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)

OO0oOdOoOoooooooooooodn
3)
NN
' ‘ NN 72 TR (BRI T
HAE | - 1-mi(acnvy | R (o THEEES
?ﬁ j‘?:/}‘ {{EH& ;‘__/" ]_J*—F‘}'\* j‘?:_/}':"ﬁﬁ — L A,
(s B2/ 58 | ALY (ERT (<
*‘j"ié ......... mﬂ}iﬁ@b} {Eﬁ I.
L B R E
= HH #g! —_—
Bat | 5Tk || EMomtiEss
B
b S
Mo
NN
' =Y -
W 7= e Py s )
== P NN Eﬁ:-,{-l-[lkh I-NN(C)T—nmre7 | IRE g!qﬂigiﬁfjf;i
HREE TR (EER v Uembe Fp - 2| —— L A
) Y| B B n @27 (HRT <
?ﬁﬁaﬁ% AL | ?
S e - .
= HH gk —_—
thas e ol A b EN e RS
R L
ey

12/89



EDINETOOOO

OO000O000OO00D0DO000DO00OnoEL2499)

Ooooooooooooooooooad

oz

it

il

g

- TR BT R

- EEEEERERSEORAT
Sty s s A
- —EPEESE (BEESOFL
- PSR- TR R
- B3 BREE- TR A SRS TR R AT
Breratiids s OEEFSOSENE LT, BRI TR,

CHRRTAREN D —EPERRIEET .

8 - WaFMET 430

BEHAE
= i
— | it - (e -
—EF BRI E

= i = #t

SHER RGNS

IR L BRI 4
— U BRI AT

- BECEHE DR

. {ERBIEDIRE e

- [ELEOE (B A
B ST s CRTOBAE L
TN DI VET .

B HAE

T o e -
—E RS

=

5t

= i

FERRE SR

4+ -

(B

ik

NN A iR b A b erfm b

=it

- {ETHER B ESREED R

- ERrE R EEI RS

- —EERROIDET

+ {SETEfE R EEE

- (G RT E B E R Site)

- {GRLHIEE R iR EE DRk

- B RS BRSSO
FtEiE T h eS0TSO T
{RatEmHn—SPE A,

MM BRI )~ b e e F (BRARD- 28~ v L) J
NN ERH[ U —} « P72 F (BERR -2/ 58~ v L)

13/89



o

EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

4 8,000
1999 9 8
1999 9 30 "
884

2000 11 30 12 97 9
2005 8 31 55
2007 9 30 200
2015 4 7 NN
NN

B.V. [2595AS 65 | 930 100%
NN NN

NN

WWW.Nnnip.co.jp

NN

DR

14/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

NN NN -NN C
NN NN -NN C
- 2
DR
NN -NN C
NN -NN C
(2
15
1. 2 1
a
b
c
2.
a
NN
NN
2 2
16 1
a
b a
c
d 2 1 14
C
2
2
16
a
b 1 14
c
d
10
NN -NN C -
NN -NN C -
2
DR

DR

15/89



EDINETOOOO

OO000O000OO00D0DO000DO00OnoEL2499)

oodoooooooooooooodad

NN

B.V.

16/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

20
EfT:Implement tESF:Review
- E G HE MER. A% CESE
Sl i AN iy
- EBL o MEA%E
bl o L
R e
shli:Plan
Wi S
- R DGR |
- BHfRIREE R AT
FEERES S
- BEEE I ORTE
- { e TRTE
BB 7 F ERTE
Plan
1
3 12
Implement

Review

17/89



(4)

()

o o

NN

NN

10%

25

15

15

18/89

12 15

EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

19/89



EDINETOOOO
O000000000000000000000(E12499)
Oooooooooooobooooooad

HETHER! )

TERERFY ) 2 2 EIEERR m Wik e i i

20/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

NNERMU—b- D72 (@BRREI—RX "RBAYIREL)

TrUROEREE S SR EER B EMIEOHE TrUREMMDARNGEET S AL OREEO L
o (%) %) i
s (201481 B%-~201881285) (%) ol {201 4521 B 20181 285)
Tl AR W @i
14,000 80 80
13,000 60 &0
12,000 40 a0 E %I 172
L E E 193 193
11,000 20 20
23 15
10,000 0 . L2 ﬁ .
40
9,000 =20 =20 e 75 -123 174
8,000 - DFURDIRRET (1) -40 4y =220 i
2 oo — i R R ) o .
TNMFIR WISEIA  EFE 07FIE NIEFIA 2018FI12 U sorat GEM SOEON FREM GTEA GENR FREOR
NNEU—b-T7 R (BEERI—X  S8NvIRL)
TR OERMREE - SIEENE B EMEOHE TrUREMMORNEEET S AL OMEED
& k3 =
. 20141 A% 20185 128%) (%) i) (201 4581 Bk ~201 841 2550
CTiE W ERE W B
14,000 80 0
13,000 60 0
419
12,000 40 40 36231
248
11.600 20 20 122 133001
. 33
10,000 o . [P .
40
2,000 .20 20 | BT - e
5,000 — TR () -40 g —133 H
— DR AR 8 )
7, 60 5
RUER M WeEA 07ER 010EE 2010508 ook Bk fREN KRN OHEN GEDN FRER
) EFS7E20145F1 A52018F 1 2ADSHFICHIT 2 77 ROEI FHOREES LU EEHE
b S HEMEOHEESETLICEOTY . M7 YRE204F6R 308 S BEREELITICD. TREH R E
( )= BEEEMBTICDLTIZ 201 4F6AFLIE, 77/ ROSRBMEEIC DN TR0 586 5FLIBOT —98ER
\\. .-'I b LJT:L"'ﬁ_D-n
= E7S72ESBOSHAFRCSETIET | F- OBEEOTS-B A BIVE, 7 Y RBIUOENG

BEISAICDVWTERLEEOTT . A T7FRIC DLW TR EBER (201456 F30B) LD F—5 TT.

&2 P R OO R E R F R E . B (Fs (B2 SRR U LB L TR LT HY  EROREDRCERGUET. i
EEOELBSE. SRS EHEER ML R EERCRUTY . D R OSSR, SRS EIREREERE b EICSTRL TS, 1R
DEEEREDECHRU-DOEFRBEVE T 67 5T, Fr/RaERNTEED SAEEENICERTESLSICERLIZEDT
B TATORET SN TP/ RORERREIIREUFE .

HWEIZA EHETR HeF &

BF4 TOPIX{FREEE 83 (BD2A &) HREU R FEEIR
TR MSCI-KOKUS AIBE B, lR—2A) MSCI Inc.

HIFEE MSCl Iv =Y v —ryb 1 »FuI A (BYd A, BN—2) MSCI Inc.

BF=mE MNOMURA-BPI{E#E) IR ES

SEIEE B FTSEEFREE -1 7 v 7 A<+ A~N—2) FTSE Fixed Income LLC
N ERE JPELHGBI-EMZFO— -1 =2 77T E(FN—2) J.P.Morgan Securities LLC

HMEER . SEANEEH T AENEDLC BTSN BRESTWEMMERLTHUET.
BHOEYR. B TORE v IRLICLSERERELT HBRLTEUEY.
SEHIC T S FESOHMMERE. TOM—UOERIL. FRCEHOSENEICRELE T, iz SRS NS RS LT
SEHOERNEZ. ZOATICDOWNT. (EEY, EREY. Bt SRt BEE S ESE—P0 R ETEVEN. ZTF /RO
ERRECELTIETEELFE Eh.

21/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

TOPIX
MSCI-KOKUSAI MSCI

MSCI Inc.
NOMURA-BPI
FTSE FTSE Fixed Income LLC
JP GBI-EM

J.P.Morgan Securities LLC

22/89



3.78% 3.5%

03 5210 0653 9 00 17 00

3
1

@)

)

EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

1.0044 0.93
0.2160% 0.20%
0.7560% 0.70%
0.0324% 0.03%

1.5844

4)
0.054 0.05

23/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

20.315 15
0.315 5%
2038 1 1 20.315
(2038 1 1 [20 15 5%
20.315 15
0.315 5%
20.315 15
0.315 5%
2038 1 1 20.315
(2038 1 1 [20 15 5% |
NISA 120
NISA 80
5 NISA
NISA
15.315 15
0.315
15.315 2038 1 1
(2038 1 1 |15 15
1
2

24/89



EDINETOOOO
OO000O000OO00D0DO000DO00OnoEL2499)
Ooooooooooooooooooad

5
@)
NN
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3,331,066,503 99.1
7,119,430 0.2
24,437,804 0.7
3,362,623,737 100.0
NN
30 12 28
944,362,100 98.8
2,006,221 0.2
9,633,002 1.0
956,001,323 100.0
L INN
30 12 28
701,822,811 23.4
100,041,250 3.3
1,782,165,126 59.4
415,331,401 13.9
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[ INN
30 12 28
) 24
1 1.530 2019/4/25 | 150,000,000 100.49 150,743,036 100.49 150,743,036 5.0
2 1.480 2019/3/25 | 150,000,000 100.35 150,528,311 100.35 150,528,311 5.0
3 0.292 2019/3/8 | 150,000,000 100.04 150,064,245 100.04 150,064,245 5.0
4 0.120 2019/1/25 | 127,000,000 100.00 127,011,870 100.00 127,011,870 42
5 2140 2019/7/25 | 100,000,000 101.21 101,211,325 101.21 101,211,325 34
6 1.969 2019/5/29 | 100,000,000 100.80 100,807,920 100.80 100,807,920 34
7 1.703 2019/4/25 | 100,000,000 100.54 100,541,857 100.54 100,541,857 34
8 2970 2019/2/25 | 100,000,000 100.47 100,471,647 100.47 100,471,647 33
9 2109 2019/3/20 | 100,000,000 100.46 100,461,832 100.46 100,461,832 33
10 2.050 2019/3/20 | 100,000,000 100.44 100,442,702 100.44 100,442,702 33
11 1.700 2019/3/25 | 100,000,000 100.39 100,390,044 100.39 100,390,044 33
12 0.400 2019/6/25 | 100,000,000 100.19 100,198,110 100.19 100,198,110 33
13 0.383 2019/6/20 | 100,000,000 100.18 100,180,436 100.18 100,180,436 33
14 0.234 2019/7/22 | 100,000,000 100.13 100,137,634 100.13 100,137,634 33
15 0.319 2019/6/17 | 100,000,000 100.13 100,134,704 100.13 100,134,704 33
16 1.557 2019/1/29 | 100,000,000 100.13 100,134,668 100.13 100,134,668 33
17 1792 2019/1/25 | 100,000,000 100.13 100,130,710 100.13 100,130,710 33
18 0.344 2019/5/7 | 100,000,000 100.11 100,112,448 100.11 100,112,448 33
19 0.173 2019/7/31 | 100,000,000 100.10 100,109,062 100.10 100,109,062 33
20 0.254 2019/4/19 | 100,000,000 100.08 100,080,050 100.08 100,080,050 33
21 0.250 2019/3/1 | 100,000,000 100.04 100,042,968 100.04 100,042,968 33
22 0.250 2019/2/27 | 100,000,000 100.04 100,041,250 100.04 100,041,250 33
23 0.184 2019/2/27 | 100,000,000 100.02 100,029,510 100.02 100,029,510 33
24 0.250 2019/1/31 | 100,000,000 100.02 100,022,848 100.02 100,022,848 33
1:
2: 24
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1 NN

1 ( 26 12 15 ) 8,652 8,693 1.0685 1.0735
2 ( 27 6 15 ) 21,164 21,258 1.1235 1.1285
3 ( 27 12 15 ) 15,671 15,779 1.0178] 1.0248
4 ( 28 6 15 ) 9,619 9,699 0.8421] 0.8491
5 ( 28 12 15 ) 6,197 6,252 0.7876 0.7946
6 ( 29 6 15 ) 6,085 6,130 0.8179 0.8239
7 ( 29 12 15 ) 5,383 5,421 0.8474 0.8534
8 ( 30 6 15 ) 4,520 4,553 0.8083, 0.8143
9 ( 30 12 17 ) 3,633 3,665 0.6824 0.6884
29 12 5,445 — 0.8733 —

30 1 5,126 — 0.8545 —

2 4,648 — 0.7856 —

3 4,679 — 0.8037 —

4 4,720 — 0.8310 —

5 4,437 — 0.7889 —

6 4,430 — 0.7917, —

7 4,427 — 0.8025 —

8 4,364 — 0.7903 —]

9 4,257 — 0.7742 —

10 3,913 — 0.7191] —

11 3,816 — 0.7082 —

12 3,362 — 0.6340 —

)
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NN

1 ( 26 12 15 ) 3,099 3,099 1.0692 1.0692
2 ( 27 6 15 ) 7,218 7,218 1.1562 1.1562
3 ( 27 12 15 ) 5,532 5,532 1.0816] 1.0816
4 ( 28 6 15 ) 3,175 3,175 0.9327 0.9327,
5 ( 28 12 15 ) 2,104 2,104 0.9225 0.9225
6 ( 29 6 15 ) 1,667 1,667 1.0106 1.0106
7 ( 29 12 15 ) 1,694 1,694 1.0940 1.0940
8 ( 30 6 15 ) 1,310 1,310 1.0901 1.0901
9 ( 30 12 17 ) 1,029 1,029 0.9649 0.9649
29 12 1,729 — 1.1274 —

30 1 1,522 — 1.1115 —

2 1,364 — 1.0293 —

3 1,388 — 1.0608 —

4 1,425 — 1.1052 —

5 1,290 — 1.0558 —

6 1,276 — 1.0674 —

7 1,260 — 1.0907 —

8 1,245 — 1.0823 —

9 1,193 — 1.0684 —

10 1,081 — 0.9998 —

11 1,072 — 0.9926 —

12 956 — 0.8965] —
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1 NN
1
1 26 6 30 26 12 15 250
2 26 12 16 27 6 15 300,
3 27 6 16 27 12 15 360
4 27 12 16 28 6 15 420
5 28 6 16 28 12 15 420
6 28 12 16 29 6 15 410
7 29 6 16 29 12 15 360
8 29 12 16 30 6 15 360,
9 30 6 16 30 12 17 360
2 NN
1
1 26 6 30 26 12 15 0
2 26 12 16 27 6 15 0
3 27 6 16 27 12 15 0
4 27 12 16 28 6 15 0
5 28 6 16 28 12 15 0
6 28 12 16 29 6 15 0
7 29 6 16 29 12 15 0
8 29 12 16 30 6 15 0
9 30 6 16 30 12 17 0
1 NN
1 26 6 30 26 12 15 4
2 26 12 16 27 6 15 .0
3 27 6 16 27 12 15 .2
4 27 12 16 28 6 15 13.1
5 28 6 16 28 12 15 1.5
6 28 12 16 29 6 15 .1
7 29 6 16 29 12 15 .0
8 29 12 16 30 6 15 .4
9 30 6 16 30 12 17 11.1
100
2 NN
1 26 6 30 26 12 15 6.9
2 26 12 16 27 6 15 8.1
3 27 6 16 27 12 15 6.5
4 27 12 16 28 6 15 13.8
5 28 6 16 28 12 15 1.1
6 28 12 16 29 6 15 9.6
7 29 6 16 29 12 15 8.3
8 29 12 16 30 6 15 .4
9 30 6 16 30 12 17 11.5
1 NN
1 26 30 26 12 15 13,617,720,151 5,519,687,679
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2 26 12 16 27 6 15 14,601,954,184 3,862,633,528
3 27 6 16 27 12 15 1,593,111,593 5,032,392,322
4 27 12 16 28 6 15 1,111,984,100 5,087,220,442
5 28 6 16 28 12 15 256,032,771 3,809,994,802
6 28 12 16 29 6 15 1,811,417,528 2,239,919,428
7 29 6 16 29 12 15 265,772,562 1,352,875,281
8 29 12 16 30 6 15 242,339,424 1,003,631,368
9 30 6 16 30 12 17 102,863, 546 370,120,390
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