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29 10 17 30 4 17
37,700,574
273,073,575 95,646,298
9,732,821,956 7,853,615,028
9,994 9,991
99,900,000
10,005,905,525 8,086,871,891
10,005,905,525 8,086,871,891
116,609,571 78,035,602
13,410,067 8,587,337
249,826 205,597
8,744,128 7,196,107
434,315 359,654
139,447,907 94,384,297
139,447,907 94,384,297

14,576,196,408

4,709,738,790
22,837,182

13,005,933,769

5,013,446,175
66,772,219

9,866,457,618

7,992,487,594

9,866,457,618

7,992,487,594

10,005,905,525

8,086,871,891
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29 4 18 29 10 18

29 10 17 30 4 17
641,633,691 591,077,050
108
133,169,346 871,883,982
774,803,037 280,806,824
39,863 36,808
1,737,579 1,436,578
60,817,191 50,281,549
434,605 360,767
63,029,238 52,115,702
711,773,799 332,922,526
711,773,799 332,922,526
711,773,799 332,922,526
2,641,368 2,484,001
5,301,791,835 4,709,738,790
787,122,437 624,168,707
787,122,437 624,168,707
165,004,287 80,882,912
165,004,287 80,882,912
739,197,536 516,554,655
4,709,738,790 5,013,446,175
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1. 1 16,540,338,116 14,576,196,408
525,857,408 231,613,022
2,489,999,116 1,801,875,661
2. 14,576,196,408 13,005,933,769
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4,709,738,790

5,013,446,175

29 4 18 29 10 18
29 10 17 30 4 17
29 4 18 29 10 18
29 5 17 29 11 17
115,683,891 77,084,804
0 0
72,970,679 68,675,277
191,533,161 22,383,806
168,143,887
380,187,731 1 1 117.36
234.75 114,617,285
129,563,726 1 1 80
80

49/94




29 5 18
29 6 19

101,351,829

73,396,175
173,789,964

348,537,968 1
218.34
127,705,520 1
80

29 6 20
29 7 18

103,885,195

72,002,609
143,150,049

319,037,853 1
205.16
124,406,614 1
80
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29 11 18
29 12 18

74,766,167

52,170,946
0
126,937,113
91.05
83,649,530 1
60

29 12 19
30 1 17

100,739,186

42,288,006
0
143,027,192
105.03
81,708,841 1
60
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29 7 19 30 1 18
29 8 17 30 2 19
93,109,374 94,341,130
0 0
71,459,596 41,353,846
119,294,941 18,551,729
154,246,705
283,863,911 1 1 115.94
186.25 79,822,639
121,926,135 1 1 60
80
29 8 18 30 2 20
29 9 19 30 3 19
90,282,297 95,272,954
0 0
71,046,006 40,857,991
87,430,104 32,541,149
248,758,407 168,672,094
1 167.25 1 128.56
118,985,970 78,720,758
1 80 1 60
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29 9 20 30 3 20
29 10 17 30 4 17
82,053,006 96,254,521
0 0
69,800,957 40,621,519
57,393,747 48,553,300
209,247,710 185,429,340
1 143.55 1 142.57
116,609,571 78,035,602
1 80 1 60

29 10 18
30 4 17
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74,739,187 31,978,213
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1
29 10 17 30 4 17
1 0.6769 0.6145
1 (6,769 ) (6,145 )
“)
€y
@

DAIWA AUSTRALIAN HIGH INCOME
SECURITIES FUND (CURRENCY ALPHA
CLASS)

126,959,941.610

7,853,615,028

7,853,615,028

9,949

9,991

9,991

7,853,625,019
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2017 3 31

$230,170,464) $

245,912,619
14,245,386
182

283,867
68,079
1,233,216
14,370
1,046

261,758,765

( $958,860)

452,093

3,006,000
3,939,503
573,987
68,111
27,056
26,179
11,680
4,998

8,109,607

253,649,158
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136,503,302

$ 253,649,158

98,919,563
166,388,227

1.184
$ 0.820

2017 3 31

$56,686 ) $ 8,917,848
$109,224 ) 1,169,128
10,086,976

1,944,441
189,104
179,971
161,686

63,580
35,113
18,814
1,649

297
2,594,655

7,492,321

1,735,356
467,594
509,745

(70,088)

2,642,607

16,874,672
1,362,179
257,104
5,639
18,499,594

21,142,201

$ 28,634,522

2017 3 31
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AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD
AUD

AUD

AUD

AUD

AUD

AUD
AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

1,250,000

4,000,000

5,000,000

5,000,000

7,000,000

4,000,000

5,000,000

66,420

1,550,000

5,000,000

5,500,000
2,500,000

57,748

1,500,000

60,868

3,000,000

124,958
24,767

2,750,000

4,550,000

4,000,000

3,280,000

3,000,000

12,318

145,427

3,500,000

(82.4%)
(67.0%)

(67.0%)
AAL, Ltd.(a),(b)
4.99% due 10/06/42
Adani Abbot Point Terminal Pty, Ltd.(a)
6.75% due 11/01/18
AGL Energy, Ltd.(a)
5.00% due 11/05/21

Ale Direct Property Trust(a)

4.00% due 08/20/22

Alumina, Ltd.(a)

7.25% due 11/19/19

AVMP Bank, Ltd.(b)

3.13% due 05/24/21

AVP, Ltd.(a),(b),(c)

5.97% due 12/31/49

APT Pipelines, Ltd.(a),(b)

6.29% due 09/30/72

Aurizon Network Pty, Ltd.

5.75% due 10/28/20

AusNet Services Holdings Pty, Ltd.
5.25% due 02/14/20

Australia & New Zealand Banking Group, Ltd.(a)
2.91% due 08/16/21(b)

4.48% due 05/17/26

Australian Unity, Ltd.(b)

4.58% due 12/15/20

Bank of Queensland, Ltd.(a),(b),(c)
6.36% due 12/31/49

Caltex Australia, Ltd.(a),(b)

6.29% due 09/15/37

Commonwealth Bank of Australia(a),(b)
4.44% due 06/03/26

Crown Resorts, Ltd.(a),(b)

5.80% due 04/23/75

6.80% due 09/14/72

ETSA Utilities Finance Pty, Ltd.(b)
3.18% due 10/09/17

Global Switch Property Australia Pty, Ltd.
6.25% due 12/23/20

Holcim Finance Australia Pty, Ltd.
3.75% due 03/19/20

Insurance Australia, Ltd.(a),(b)
4.60% due 03/19/40

Investa Office Fund(a)

4.26% due 04/05/24

Macquarie Bank, Ltd.(a),(b),(c)
5.30% due 12/31/49

Macquarie Finance, Ltd.(a),(b),(c)
3.48% due 12/31/49

Mirvac Group Finance, Ltd.

5.75% due 09/18/20

National Australia Bank, Ltd.(a),(b)
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1,304,569

4,010,808

5,232,545

5,029,125

7,267,022

4,051,272

4,973,035

6,774,176

1,665,418

5,278,185

5,565,439
2,584,233

6,023,116

1,514,304

6,165,989

3,096,417

11,883,506
2,522,519

2,753,418

4,939,230

4,033,204

3,334,871

3,000,000

1,231,430

10,982,647

3,764,723



AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD
AUD

AUD

AUD

AUD

AUD

246,661

11,250

2,000,000

6,500,000

1,500,000

32,985

33,991

49,929

88,369

5,000,000

3,500,000

2,000,000
3,000,000

36,585

5,000,000

7,000,000

5,000,000

3.03% due 12/31/49(c)

4.00% due 09/20/28

4.20% due 09/21/26

Qantas Airways, Ltd.

7.50% due 06/11/21

Scentre Group Trust 1(a)
4.50% due 09/08/21

Suncorp Group, Ltd.(a),(b)
4.63% due 11/22/23
Suncorp-Metway, Ltd.(a),(b),(c)
2.53% due 12/31/49

Tatts Group, Ltd.(b)

4.89%% due 07/05/19

Westpac Banking Corp.(a),(b)
4.08% due 08/22/23

( $154,980,495)
(2.0%)
(2.0%)
Royal Bank of Canada(b)
3.05% due 02/03/21

( $5,000,000)
(1.4%)
(1.4%)
BNP Paribas S.A.(a),(b)
5.00% due 05/31/28

( $3,494,826)
(2.0%)
(2.0%)
Cooperatieve Rabobank UA(a), (b)
4.29% due 07/02/25
5.00% due 07/02/25

( $4,947,911)
(1.2%)
1.2%)
Nufarm Finance NZ, Ltd.(a),(b),(c)
5.89% due 12/31/49

¢ $2,971,877)
(4.8%)
(4.8%)
Svenska Handelsbanken AB(b)
3.29% due 03/02/21
Swedbank AB(b)
2.92% due 11/05/18

(¢ $12,000,000)
(2.0%)
(2.0%)
Credit Suisse AG(b)
2.92% due 04/29/20

(  $5,000,000)
(2.0%)
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18,785,702

1,135,125
2,048,022
7,375,823
1,559,619
3,375,091
2,532,669

5,197,609

8,951,868

169,942,729
169,942,729

5,065,135
5,065,135
5,065,135

3,553,378

3,563,378
3,553,378

2,032,832
3,088,374

5,121,206

5,121,206

3,164,968

3,164,968
3,164,968

5,079,215

7,038,829

12,118,044
12,118,044

5,018,940
5,018,940
5,018,940
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(2.0%)
Citigroup, Inc.(b)
AUD 5,000,000 3.02% due 08/07/19 5,015,650
5,015,650
( $5,000,000) 5,015,650
( $193,395,109) 209,000,050
- (12.5%)
(12.5%)
(3-9%)
1,900 Bendigo & Adelaide Bank, Ltd.(a),(b),(c) 195,320
45,004 Commonwealth Bank of Australia(a),(b),(c) 4,275,830
45,008 Commonwealth Bank of Australia/New Zealand(a),(b),(c) 4,550,800
5,000 National Australia Bank Series CN, Ltd.(a),(b),(c) 500,800
2,301 National Australia Bank Series CPS2, Ltd.(a),(b),(c) 228,719
5,000 Westpac Banking Corp.(a),(b),(c) 492,500
10,243,969
(0.6%)
14,221 Macquarie Group, Ltd.(a),(b),(c) 1,472,300
(0.6%)
18,710 Seven Group Holdings, Ltd.(a),(b),(c) 1,426,451
(0.3%)
6,110 AWP, Ltd.(a),(b),(c) 644,422
(REIT) (7-1%)
125,764 Goodman PLUS Trust(a),(b),(c) 12,689,588
69,468 Multiplex SITES Trust(a),(b).(c) 5,293,600
17,983,188
( $31,633,116) 31,770,330
( $31,633,116) 31,770,330
(2.0%)
(2.0%)
5,142,239 Goldman Sachs A$ Cash Reserves Fund Class A 5,142,239
5,142,239
( $5,142,239) 5,142,239
( $230,170,464) 96.9% 245,912,619
3.1 7,736,539
100.0% 253,649,158
@
(b)2017 3 31
(©
2017 3 31 a 0.0%
/
AUD Royal Bank of Scotland Plc 279,967 2017 4 3 JPY 23,783,000 $ 182 $ - $ 182
$ 182 $ - $ 182
2017 3 31 a -0.2%
Call - Japanese Yen vs. Australian Dollar $ 86.25 2017 4 12 17,000,000 $ (240,111) $ (24,937)
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Call - Japanese Yen vs. Australian Dollar 86.30 2017 4 21 17,000,000 (217,316) (48,355)
Call - Japanese Yen vs. Australian Dollar 85.30 2017 4 26 17,000,000 (215,792) (136,420)
Call - Japanese Yen vs. Australian Dollar 84.80 2017 5 12 17,000,000 (285,641) (242,381)
$ (958,860)  $ (452,093)
AUD -
JPY -
29 10 17 30 4 17
23,005,116,525
125,023,884 ,652 58,363,944,236
125,023,884,652 81,369,060,761
125,023,884,652 81,369,060, 761
491,908
491,908
491,908
1 124,446,541,174 81,017,184,565
577,343,478 351,384,288
125,023,884,652 81,368,568,853
125,023,884 ,652 81,368,568,853
125,023,884 ,652 81,369,060,761
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29 10 18
30 4 17
29 10 17 30 4 17
29 4 18 29 10 18
113,701,332,820 124,446,541,174
44 ,843,195,046 30,798,793,920
34,097,986,692 74,228,150,529
6,491,660,117 12,707,799,514
18,119,777,888 12,602,249,746
69,673 69,673
FOFs
995 995
2015-07

159,141 159,141
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2015-10

2015-10

2015-12

2016-02

2016-08

400

159,141

995

995

995

995

995

59,719,320

535,223,482

29,503,904,187

9,393,201

998

998
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159,141

995

995

995

995

995

59,719,320

3,783,296,400

823,756,858

40,096,175,359

9,393,201

998

998
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998 998
69,671,825,855 10,933,509, 781
9,949 9,949
703,716 703,716
53,926,540 173,802
124,446,541,174 81,017,184,565
124,446,541,174 81,017,184,565
29 10 18
30 4 17
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30 4 17
29 10 17 30 4 17
29 10 17 30 4 17
1
29 10 17 30 4 17
1.0046 1.0043
1 (10,046 ) (10,043 )

@

)
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30 4 27
7,907,828,516
34,108,937
7,873,719,579
12,892,578,172
0.6107

30 4 27

79,518,279,586
1,927,489
79,516,352,097
79,175,105,504
1.0043
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2018 4
151 7,427 2,500
799 9,980
260 8,525
5
1
4
CI0O Chief Investment Officer 1

C10 1
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2018 4
81 192,189
703 15,293,945
784 15,486,134
25 103,908
14 1,482,732
39 1,586,639
823 17,072,774
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38
59
19 52
193 29
30 31
€H)
29 31 30 31
31,260 28,709
110 0
190 201
10,453 12,368
72 82
439 552
34 47
42,560 41,962
1 229 1 213
15 12
214 200
2,650 2,614
2,323 2,456
327 158
12,353 15,066
5,920 8,600
5,129 5,129
185 183
1,050 1,072
31 45
37 34
15,234 17,894
57,795 59,856
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29

31

30

31

79 65
9,466 9,747
7 8

59 59
4,453 5,202
2 4,946 4,476
4,077 4,148
980 850
223 583
945 1,012

3 335
15,776 16,744
2,318 2,350
151 125

7 5
2,477 2,481
18,254 19,225
15,174 15,174
11,495 11,495
11,495 11,495
374 374
12,231 13,370
12,606 13,744
39,276 40,414
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264 216
264 216
39,540 40,631
57,795 59,856
¢
28 29
29 31 30 31
79,747 82,510
727 733
80,474 83,244
40,110 40,392
549 673
9,436 9,816
904 955
8,531 8,860
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