EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2021 15

12 32 12

03-6691-2017

5,000

1/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2020 15

2/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

3/87



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

A BHNU— EORS b

o BXINU— DS
BE S-S LB S
BN~ DR [CEITsENT:
B ‘ J HﬂJEL\FFltE«E
EH‘I‘I
AO0—-ICLT 2—I2 U—rDHIERIED
| FLL BRELT
e &b, TSk (RE)
EUR S EEE BT e
ol—=hk&R

KEOTEEREEER (Real Estate Investment Trust) O FELSILBODTY. AFUAT
[FUKU—=k, I52ATRES | | CREERICITHEFHRDNREDET,

SHOHRAFHSMOIETETA T AP EEXREOFDHEZMA LA RHPRIRELESELTE
HRICHTLET.

o BMU—FEDHE

EEhigU — b - FREMEEOMEHEE EEED— - FTRHEMEKIOTFEPERES

t-‘-ﬁ-f.JH - B () -
350 _ (2008F1RE~2021F1/F) o B (20084 1 HE~202 11 FF)

300
2501
200
180
100 |
80|

0 ! 0 o
2008 2010 2012 2004 2016 2018 2020 (§) 2008 2010 2012 2014 2006 2008 2020 (%)
— Bt TRANEIAY, — USU—F — B TRAREa ) — PMU-TREREE  —USU— — ER - TREREEET

i =L —THTF—54£000 5 AMER (2021 F£2A580E)

SLEEDLHWEIMNEORRONRETE - RETIHDTIREDEL A,

4/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoOoooooooooooooooOoood

UBS - RN ENERSER - ARSTI=T 7/ EDRA /b

HUROEEIFETR. BNOERBERSIRIC EBLTVSI-ODEOFBESREESSES(U—k). FHEEL. REmNE
EWE [EMTHERNRE] SESTVLET.

A 1 -DBEOTBHESH%

STOXXERMEO00T W E R STOXXERMEOORE: - WIHER
280 (20085 1 A%~2021F18%) .00 (20084 | A%~202 1% 1 B%)

i i i a 'l i i

28 ;o a2 ae 28 We A0 (g 2008 0 w2 a4 @6 28 2@ @
#ETOXXBME00T AR MREEHU—FETRERETREINTLET,
WA | =L = F— 2 S0NL S ANER (2021 £ 2 B5ERIE)

A EFIK—rT3

il Todhd|

FAUBUE %
ey dnr 4%
S H— 4%

=2 RUF 1%

ISR IS
0 S R RS T LI L 1 2 5 A T LI L 2
FFonaMeeec SN Cm U T, N2 RSN T T
BEDD T4 R BERADT T4 hERE

S0% HH
b EEEIROD A MR 10% (DN

ETLM—=FIxLUF

J-—0ik: 100.
Wi =L =2 F—5(202 15 1 B3 15ME) i ﬁ%ﬁgg{l&g?%ﬂ&%ﬂ? ZLD
A 05— REBRARRERE
toy— HEEE = ERAE
Ut Lo Jlt o o [ P e P B o e B 1P - 4 SMEATMERSEENT SERBECROU—-
Pzirr =t} EICX T MTEESTD
FRES xS I F e BT EMEST
B Fx-oie—s (s EERTREORE - RREFINTS
JCris IS 15 - I A RN ROk St
b Pl FIA HEZ - RAEHEEORRERT
IR T FIUA AF4F - BAEREFEM IS TS /A0 FRESEH
CRH FANSHE AV - AEREAEEORERE A—H—
ZzOEF I A N - A E-r TR
N Tl L T A s BBl AF A bad

il - T—L =T F =2 £ 000 SAMER (202 1 1 AERE)

S LIEOVWHEDINB LR EOMRETE - FRITHEHDTREEDERA.

5/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOooooooooooooooooOoood

R BE OD AR ER
OBMU—FEERERTRANRELET
@3DD1 Y HLMREE AT DERETVFT

@MU —rEERBEOELNDRERGFTEIHRRETT
J—-)A T2 a VDB OB RER O E

DR O—BEBESHSTLICED. FTaV T EFLERBLET

i LA D ED o N RELR LD ED
ERER~D | HE0%MATEETS. | UHLRA BERET~D t e
e +"..II — “ s
pra— — + ngai W TR e A
Tt Sk t .~ TR
-

B RS P FORBICHTIERAD—ETED, y~TERBLEBOTRBDER A,

# I MO EEC 3 L S0%OME T I—/LA 73 ADED BT oo @S0, 1 DO R/ ERNICH SRS 0 A—JERLE
20TED. HOFP/FERORBOAGETRLIEEOTEED E A

SHERANE  MRCIDS0NDSXECDLETSBSEEDET,

® 2RO —ILA T avFO VL yIEDIDIEHDF T aVBH5ITESDER A,
® BMU — b EOEHRS JUBROME LHDZE 100%I0AS DI TREBDF A,

UBS-BRMAENER S ANSTI—T 77 ROBER IR DA X— ()

SR E 7 TR O ERMEES I L ELTVE — OB O R R B % (U—k) . FRE . R RN E (s
FHEMEE| EFHTVET,

| FROGHE-ARERIZ. 2TARE 77 VECBIFHETEA 77 VFOLBERREDET. |
A 7 LIRS

4 hLEEE
CERMTRERESON- FI-1ER> CARN=FI-LER>

EHTRERISESS BHTREREILZ7 L Wl L=F L
* 19, 1% 2m B.4%

* v EFIARE ‘ % 4 4 LA ITES
M TREMESOERED ACHYTSI—-0D
SO% 1T RSO5S00

A LS, BN TREMEETLEF LR TSP LE202) 1 BAEEE0NE F—SEEIC. RNEEL L SAMNE

* _HICIE- A—27Ta0, &1/ (—F - RSO R TIEREE RASICL0 HEORFE S LT 2Ra5 8027,
%g.ﬂ_{t—gaémv L&D Foa LS P ADRENENTE &=, BN AN ERESOEE T 200 —~DERSIC L0EREE
[ .

* o A L1 RSB RO RES 3 DOEEOSEH T, BNTR R R, BT REME D DL el AR DI e
BENTNRESLLI0E0ET,

SENE A SLa LS P LOXEECETEETED. RO @M LOTBLET, . 4 AL SRR RE P/ FCBI2S
KATED, YOr DS ERSEREOEY, (HSRE, U7 SORE 7 HoBU T EE T SEHF 00 B A 036 W)
[T SERET. TATERTYL. . FHE. WS DA REBIERLTLEEAL)

RSN SOPUFORRBEIF/FCSTIRREERS TORERT. TOHEREAN CIECTHERLE Y. TOMH. A7 HED
BRETFFOENEESMNTONSL, BREFET (RWE LD, LRULEDT &AL B0ET.

H77YER. BEMNKRETINERECBI S EMNTHENES] Z. CEOBNU—FS1 &
EHTVET.

7 /RCBISRAX 7 /FOEARESDE PHRANEBEEEHEL TITLWETOT. 5B
tggﬁr??:ﬂFm [EEEEINR O A= (M) BRI T7/FEE0 [EEEE IO A—-J ] LERE

¥

S LELOLHEDABTBRRORETE - RIETSBOTRERBDFEA.

6/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2020

2020

2021

2021

7/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2020

2021

8/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2020
(BEiB®)
FrPUEOEMBRERLU FrUEEMOEERNEEET S A OREEOHE
HiCEERAERERO S TSR, e BN REOUATEERICHENTED
FSICERLE DY,
= 2015FOHF-0NFTAE 201 5F8HE~202057 A%
20,000 100.0
18,000 S0.0
16,000 B0.0
14,000 70.0
12,000 60.0
10,000 50.0
&QMW 400
6,000 300
4,000 200
L & "
2000 — il L oo
'1["'-““”"' LT !||5'| 400 | 1T
i 1
i 200
300
40,0
-50.0
NGHE WETR NTPR NN NNEE MR N57rca O SAEE SMEECXER SAER SRER
LT oROERREE(GE — SEEmEREREn e ERiE O] LRS- ] | [ E5 ] Ly Ol ]
ST FDENRB R, BIMOAEEEMEALEBOS s F
HELTHRLE S0 T, BRORSEHI-BILTHE 57708 * & KUEE FRES DTN KRN FREN
T T T P TR mom| 237 44 65 28 17 07 02
*ﬂﬁﬂm&ﬂiﬂnu S )0 o B 2 ) R L B B 177 322 3:11 32 93 11 a 193

BLTHRLIZR0TE), RROoEMENRysE@an

4 \mim| 5237 2220 2175 274 aa0] 2123 a174
SEMRERL, 20155 8ANS2020F7THETOEHRE  *RTORMIDAN ST~ ADE RHREIEIE G A
BIoMiT 1 SMORBREE TUBOTS, #2015 fF 8AHG 2020 7505 EMOS Bk SHBME | EMDO
REROTEE - BAE-BIAEEFLLOTE,
SARCICHL ARG S,
AT R R AR ERONE S TT,
SEREDDADER

B WS R (TOPIX)

FMEE--MSC| D79 o 2 F w2 2R B} (F—2)

WRERE--MSC) I9 20T — b U F w2 A [ —2)

BEER - NOMURA-H -1 — T A T2 AN

SEEIN--FTSER R - 27w L R EE]) (Ari=X)

FEENR-- PEILT A B R A P =T 7 =T =t IO = - T =2 27 SR ([l =2)

[WEEEE AT TOPIX) Jit, MEIESRINS O E T, SOEROEE. HROLE RS SEERTICM T 3747 ORI
ESEE REELTET, BRI SIS . TOPIXORES LR EE0N EZ0EE, TOPIXORHE LS B A RO ER CIRTOPIX
OEROERELIEROEEETIANEELTLEY.

[MSCI 2T A Fw2 R EE) |3 MSC) Inc b PRRLICEEER T7 . BENICR T 28 (B, 100 M-+ Of— O s #i
NECH Inc [CMLE T, 2. M) Inc R BENOABSEED T 3E LA RSN ETSHENEELTLEY.

IMSCI 79— -T—trobA T oD LR MSC Inc A RLISEROFREE DT 0B 2R 7 EERD T, S 1M EEY
Eri=—AILNHESNET . BENCH T S8 ES O0ek R U Om0— 0O R EMECH Inc (CHRLE Y. 2. MSCL Incid
EBESNOMEEEE Y LENRTLEERETIMEHLTUVEY.

[NOMURAAR 2= T2 — 23 T o7 AWM. FRRSHEDAH I EERT S @A TRT U R SR ok s E
EOTHREZRENT. —E0EANBRCE IV THESACERR— 22U 2T AR HRNENEY . BENCHT S
=0 e Oa—I0En R FH BN IS CRRLTEUEY . . RSN s, 2ro ol BERCRL T
BEFRSLOTREIER AL

[FTSE PRS- 72 2 (B %) )2, FTSE Fixed Income LLCICE ER M, B R T BEO RN O & [T e SR
RS TR P WS T P AT B8 FTSEH R EM - =7 AISFTSE Fived Income LLCMADRHE T, BERICHMTS
FATOHRIAFTSE Fixed Income LLCOELTLET,

PELH-HA Ao Y TP A= LT =T F=dr e O = T =22 7o B, 57 0 i
MROEEENS L HIC IPELA R aUF =T DL D= R L, ISR~ Dl T 207, AERCm TS
TEER - RSO . SRR N, BT OE—OOERI PELY - EF1UF - T I — R mLE T,

9/87



2021

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(BEinH)
FFPOERBERRL FrUREEORENEHES S LOMEROLR
SR AR R HE TSR, IrRERBAERROUIEERBICHETES
FIOICERLEBDTY.,
- 20162 H F~2021 1 Bk 201 6E2EE~202191 B
20,000 100.0
18,000 20,0 |
16,000 800 |
14,000 70,0 |
12,000 600 |
10,000 500 |
QMWAL_N— 00 |
6,000 300 |
4,000 200 |
2,000 100 l
0 00
l ||'”|] |||]||].1n.n-
.-21:|I|:| |
300 |
-40.0 |

-50.0
NWAM  NITFIA MEEIA MR NNEIA  20NEIR Y772 Bk XAEE FREE CEN T1EN FRER

» HTFLEOSMMBRGE  — SEEMEREN S ) mEE B 4TS EELE DR
*TPAADERRE D, HSinosESEmE AL EDE | T 5 1T et P e [y P
HELTHALEGOT). REOEREM-BILTHN | B # # fSAMA FMEH CHEN TN FRER

LictEMmBRs N a3 @S aUET. |Fem| 248 37 71 53 14 10 1

sHEEMERENENE EINOsEEEMERLEE0E mem| 177] 322 340 372 93 114 193
.|,1t ] | st : ] | i ! {

g%ﬁ“ SPTEL RRORRERENGEAn Bl | A237] A220 AI75 A274 A40 123 AITA

SEEMRE R, 20168252021 1 AETOHAXEIC

2 BT R RAEUR A,
BHIEE | EMOREEER TLIBOTY,

*ETORETSZ

*«20M6F2ANS 20N E1ADSEMOESARCHSEE | £
EESOTEM - Bl - B @EETLE0TE

=EWEICHTLC RS REURT,

ST AR GRS RS ENOREETY.

ST S A0mN

B4 - W S (TOPX)

S - MECI D949 A - »F o2 (BB %) (A~—2)

EREE - MC IT =307 —irwho o 7w Z(E~—2)

BEER - NOMURAR E- /T2 —T 2 Ao 2 T AER

SMEN - FTSERRNEA- 72 2 B BE) (AAL-=2)

FREN - PELH A A Ty =L = T =y T 0= T =227 TE ([E=2)

[ @B (TOPIX) 2. WRESIES ROdanET. COERONY. B0 E. ARG SEEENCM T ST < TOERIE R
ESESIFRAEHLTOET, BRSNS M. TOPKONES L2 S RON EOE, TOPIX DM L3 4 RO E R I TOPIX
DEHAOER L EERORERTIHNENLTLEY.

[MSCI 225 o 2 F o2 2 0f<B%E) |2 MSC) Inc. M RL B EBN T . BENICH T 280, 00N+ DR —0os R
MECH InCICHMLET, B MECH Inc EEBNOASEERT SN RS R EF LT ORNENLTNEY,

IMSCI TR—Sw o w—irub A Fof A £ MECI Inc. S RLUROFERES TS0 EE Y HERN T, S EEm
EA-CHHTNEY. B ERICMT SEFEN O00HE AR UEOE0—UORRIEMSC Inc /[CHMLE T, B2 MSCI Inc 2
EENOMEEEET SN RULRENETIENENLTLRT.

NOMURAS /BT 24— 7o 7 AR FHESNTE LR T 5. DT BT TS W N i 2 Ol
ELTHREERNT. —EOEANERCE IO TRES NEERA—- 71000 — I AERC NS NEY. AENCMY S
=D BN OM— ORI EERBESETSHCRRLTSUET. B BRESE ST E. 77 0B AERICELT-10
BEEASEOTREREIELEA.

[FTSEHEHN- 2 F o2 L (< B%) |12 FTSE Fixed Income LLCIC LU EN, Bkt R T EEOENONES RRESEHE0
EMEEN TR THLE AN ATy ATY, BB FTSEE BN 72 AIEFTSE Fixed Income LLCOMEHE T, FRCMT S
TATOMRNIFTSE Fixed Income LLCHELTLET.

[IPEIL A b o TP AL =V F— et SO =Ml T =27 B & 13 579050 0 5 T 5%

HROBEENSEBICIPELT U F —X-ILIL—0RELE, SEER<— A0SR, Ty 1 TY. BERCRYT S
- S OO0k . RO, AT oo RPEL A EFAUF =L I I =ICRNLEY .

10/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

( 29 )
C ) ) ()
4,433,396,829 92.31
11,003,935 0.22
- 357,947,869 7.45
( 4,802,348,633 100.00
30
( 29 )
) (D) (D) (D) ()
UBS
1,672,913.48Y  2,600.76 4,350,857,338  2,552.89 4,270,713,407]  88.93
100,863.9235|  1,568.36 158,190,943  1,612.9 162,683,422  3.39
11,051,457 0.9958 11,005,040  0.9957 11,003,935  0.23
11 29 29

29 )

(%)

92.32

0.23

92.55

11/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

12/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

- 51,744,923 100.00

51,744,923 100.00

13/87



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

29 1
) ) ) )
( ) ( ) ) )
1
26 12 15 17,092,343,820 | 17,913,640,536 0.9573 .0033
;; 15 16,454,418,400 | 16,901,554,787 0.9200 -9450
3
27 12 15 14,267,584,309 | 14,619,065,797 0.8119 .8319
;é 15 12,116,735,924 | 12,444,350,734 0.7027 L7217
5
28 12 15 10,938,058,720 | 11,217,356,790 0.6658 .6828
;; 15 11,035,090,418 | 11,355,827,366 0.6881 .7081
7
29 12 15 10,748,039,431 | 10,949,201,261 0.6946 .7076
;B 15 9,844,068,770 | 10,009,195,141 0.6558 .6668
9
30 12 17 8,177,118,457 8,321,934,842 0.5647 L5747
10 17 7,311,144,778 7,403,817,688 0.5522 .5592
1 12 16 6,674,594,612 6,757,112,671 0.5662 .5732
12 15 4,737,665,991 4,857,096,357 0.4364 L4474
13 12 15 4,850,130,409 4,902,239,552 0.4654 .4704
6,476,985,390 - 0.5622 -
6,133,597,177 - 0.5438 -
4,555,593,389 - 0.4090 -
4,636,358,342 - 0.4232 -
4,820,649,907 - 0.4433 -
4,775,793,677 - 0.4413 -
4,815,991,491 - 0.4459 -
5,001,900,859 - 0.4676 -
4,656,851,875 - 0.4398 -
10 4,392,626,805 - 0.4176 -
11 4,888,823,919 - 0.4670 -
12 4,902,277,363 - 0.4725 -
4,802,348,633 - 0.4657 -

14/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

1 )

1 0.0590

26 26 12 15
26 12 iz 27 15 0.0500
27 iz 27 12 15 0.0460
27 12 IZ 28 15 0.0350
28 ;Z 28 12 15 0.03%0
28 12 iG 29 6 15 0.0360
29 6 1; 29 12 15 0.0270
29 12 ?6 30 6 15 0.0230
30 ;2 30 12 17 0.0220
30 12 12 17 0.0150
1 2 16 0.0130
12 i? 15 0.0180
12 12 15 0.0110

15/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

)

26 1 26 12 15 1.6
26 12 iz 27 15 1.3
27 iz 27 12 15 6.8
27 12 £2 28 15 9-1
28 ;2 28 12 15 0.3
28 12 I; 29 15 8.8
29 £; 29 12 15 4.9
29 12 ;2 30 15 2-3
30 iz 30 12 17 10.5
30 12 ig 17 0.4
1; 12 16 4.9

12 13 15 19.7

12 12 15 9.2

16/87

100



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

() ) )
1
26 17,913,303,564 59,027,123 | 17,854,276,441
26 12 15
2
26 12 16 165,590,177 134,411,110 17,885,455,508
27 15
3
27 16 23,166,926 334,548,016 | 17,574,074,418
27 12 15
4
27 12 16 22,763,750 353,953,417 | 17,242,884,751
28 15
5
28 16 20,214,299 833,800,757 | 16,429,298,293
28 12 15
6
28 12 16 20,098,652 412,549,540 | 16,036,847,405
29 15
7
29 16 14,635,474 577,495,919 | 15,473,986,960
29 12 15
8
29 12 16 7,215,140 469,713,784 | 15,011,488,316
30 15
9
30 16 16,036,145 545,885,941 | 14,481,638,520
30 12 17
10
30 12 18 2,561,050 1,245,212,378 | 13,238,987,192
17
11
18 4,718,098 1,455,411,008 | 11,788,294,282
12 16
12
12 17 13,480,033 944,468,261 | 10,857,306,054
15
13
16 19,628,906 455,106,233 | 10,421,828,727
12 15

(

1

17/87




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(202141 B29EHE)
B AE(ER-F08 E OIS, FECDIHRE
o B - MEELTADEE © Bl EH &GRS I
LMeER(201487A18)~20214€ 15288 ESFEE( 5ONED) 4657/
() — -
12,000 o AR 4,.8028FM
10,000 1200
8,000 ke © SECOHER (1 FOD. #HaH)
e 160 2020€128 50
&0 3 120 20204 9 A 60F
000 = 80 20204 6 B 110/
2.000 H — mEm (i) ' Aalial 40 20204 3 70
— 5L N BRI (W) | I 5 4
0B ==t . 20194128 70
20147711 2016/7/29 201877731 2020/7/31 MR 3.840M
*HESABSERORIEI. HPR (HIM) EHLRLI DL TERLTLET,
FTEFEEORR
o HERS © REMEHAA L1 1 054F _ .
HECHEA | AL , Bia _— Bl EALE
UBS BN FREREN R 5TV~ gggag | | /Y BEmESE OSUR | 7.9%
IPUK | == 2 I3 )I4F FWEHL  FrY 7.8%
TUZY—: hSAK-BMU—b.  Soo0 | 3 CRH BEREAT PALTA 7.0%
|ARSFI—-DFUET T A RESI#GS. TSR 7%
HUS TR—T— TH-TFE  023% 5 FAFT Udx—zV FRERE 1Y 48%
W . i | 7459 |B|ZTIOEFPL REMEET AN 40%
i B EEE HEStENT TSR 3.3%
& 100.00% - - -
HUM__h_”_!;m_h”__y__? e | B IMFLALIRA BESEEL Fry | 32%
B RRE A ORI £D. 2019 1HoRER | 9 OTAL-OSLI-OIANI-LE U—k | J5YA  3.2%
B (B#) BELTUI 7 FAQBLBLFREDT. 10 upo Uk | 95w pa%

20211 AZHRERREDHERALTEDE Y. ! |

HREATE L 08 AE. 2021 1 A2eB(REMNOEOT, Y27
TRI021F1A29B0DBREHCERTNET.

wgg%@ A B OB SO A LRIE, 2772 FOERRENCHT SEE

FRINDEOHEZ (BEFEN—2X)

20
15 14 BE% 12.88%

i -10.31%
-20 -18.01%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (&)
ot I U o M ) OB 5 R PR R~ — A B R ICREL A T Y .

#2011 4FEETER (2014578 1 ) poSsHECDEER, 2021521818405 H20BETNEEEEETLTLEY,
BYIPURILA L TFI—2REDEE A

-12.09%

# HIEQERRHAIRAZ OO THD. RROERNESFEFASILBRETIOOTREDE A,
# B OEREREICOLT REERTFLTED. BRICEROSREHR—LA—JICBLTHRT SCLNTEET.

18/87



38

16

59

12

13

193
12 15

133

19/87

16

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

12 15

13



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

15

12 15

269,792,414
4,488,120,480
11,010,566
112,061,680

301,763,418
4,509,048,281
11,005,040
108,739,376

4,880,985,140

4,930,556,115

4,880,985,140

4,930,556,115

119,430,366 52,109,143
7,329,589 11,191,173
378,866 391,848
15,785,988 16,327,069
394,340 406,473
143,319,149 80,425,706
143,319,149 80,425,706

10,857,306,054

6,119,640,063
5,434,823,481

10,421,828,727

5,571,698,318
5,688,578,132

4,737,665,991

4,850,130,409

4,737,665,991

4,850,130,409

4,880,985,140

4,930,556,115

20/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

12 17 16

15 12 15
678,773,607 642,944,158
1,912,826,242 179,077,725
1,234,052,635 463,866,433
903,677 799,868
37,652,971 33,328,050
2,322,584 2,178,346
40,879,232 36,306,264
1,274,931,867 427,560,169
1,274,931,867 427,560,169
1,274,931,867 427,560,169
2,144 5,171,963
5,113,699,670 6,119,640,063
473,017,960 252,399,920
473,017,960 252,399,920
5,858,018 10,978,239
5,858,018 10,978,239
198,166,324 115,868,142

6,119,640,063 5,571,698,318
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90
12 16 3 15
3 16 6 15 16 9 15
9 16 12 15
2 6
16 2 12 15
( 2 6 15 ) ( 2 12 15 )
11,788,294,282 10,857, 306,054
13,480,033 19,628,906
944,468,261 455,106,233
6,119,640,063 5,571,698,318
10,857,306, 054 10,421,828,727
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1 12 17 2 6 16
2 6 15 2 12 15
23 25

1 12 17 2 6 16

2 3 16 2 9 15
A 232,853,510 A 314,377,801
B B
C 34,613,340 C 41,544,545
D 5,185,518,642 D 5,310,895,840
E 5,452,985,492 E 5,666,818,186
F 11,247,994,113 F 10,626,499,885
G 10,000 4,847 G 10,000 5,332
H 10,000 70 H 10,000 60
| 78,735,958 | 63,758,999

24 26

2 3 17 2 9 16

2 6 15 2 12 15
A 399,788,748 A 287,008,197
B B
C 33,552,964 C 41,744,553
D 5,154,465,099 D 5,453,679,078
E 5,587,806,811 E 5,782,431,828
F 10,857,306,054 F 10,421,828,727
G 10,000 5,146 G 10,000 5,548
H 10,000 110 H 10,000 50
I 119,430,366 1 52,109,143

23/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

1 12 17 2 6 16
2 6 15 2 12 15
6 15 ) ( 2 12 15 )
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( 2019 12 17 2020 6 15 )
29,054,308
3,316
29,050,992
( 2020 6 16 2020 12 15 )
171,046,139
3,316
171,049,455
2 6 15 ( 2 12 15 )
0.4364 |1 0.4654
(4,364 1 (4,654
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)
() 2 12 15
100,863.923 158,190,943
1,672,913.481 4,350,857,338
2 1,773,777.404 4,509,048,281
93.0 99.8
4,509,048,281
11,051,457, 11,005,040
1 11,051,457 11,005,040
0.2 0.2
11,005,040
4,520,053,321
(QD)
2
3 1
11 29 2 12 15

26/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2020 31
2020 31 2019 31
7,970,007,714 13,261,919,784

396,822,478 511,626,142
69,599,801

15,136,726 18,635, 254
8,381,966,918 13,861,780,981
11,233,603,802 14,282,770,625
(2,858,791,146) (496,003,369)
8,374,812,656 13,786,767,256
64,726,036

7,154,262 10,287,689
7,154,262 75,013,725

8,381,966,918 13,861,780,981
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2019 31 2020 31
2020 31 2019 31

444,432,442
(28,415,372)

520,899,733
(32,942,062)

(2,566,799,114)
(2,150,782,044)

(748,406,647)
(260,448,976)

409,540 132,728
2,207,873 2,192,985
10,149,243 10,252,449
3,464,493 3,759,617
24,492,692 30,537,415
18,981,837 23,666,494
3,994,906 3,600,648
14,695,595 18,322,451

495,922 592,531
9,156,701 8,595,066
88,048,802 101,652,384

(2,238,830,846)
(123,956,931)
(2,362,787,777)

(362,101,360)
(133,902,009)
(496,003,369)

(2,362,787,777) (496,003,369)
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16,822,607,268

(3,339,836,643)
900,000,000
(100,000,000)

31

(496,003,369)

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

16,822,607 ,268

(496,003,369)
(3,339,836,643)
900,000,000
(100,000, 000)

14,282,770,625

(2,599,166,823)
100,000,000
(550,000,000)

(496,003,369)

(2,362,787,777)

13,786,767,256

(2,362,787,777)

(2,599,166,823)
100,000,000

(550,000,000)

11,233,603,802

(2.858,791,146)

8,374,812,656

2019
2018 31
2019 31
2020 31
2020
2020 31
2020 31

31

7,742,767,430
158,537,345

68,702,939
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2019 31
13,241,552,951 96.05
38,899,978 0.28
20,366,833 0.15
(103,626,014) (0.75)
2019
383,126,641 2019 439,500,748 2019

386,218,142 2019
512,533,900

2020 31

48.53
27.85
20.77

2.85
100.00

2019 31

51.48
37.00
11.86

(0.34)
100.00

97.15 2019 100.34 2.85 2019
0.34
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2020 31
2019 31
*

2020 31
Vonovia SE
Vinci SA

CRH Plc

Ferrovial SA
Deutsche Wohnen SE NPV

Vinci SA

Vonovia SE
Unibail-Rodamco SE

CRH PIc

Deutsche Wohnen SE NPV
Compagnie De Saint Gobain

2,527,980,028
1,437,174,012
1,088,185,073
4,218,358,801
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67,917,655
54,645,489
35,974,201
68,702,939

9,271,697,914

227,240,284

3,244,571,813
2,452,729,245
795,020,880

6,542,368,879

(103,626,014)
22,457,007
16,442,971

20,366,833

13,034,690,817

(44,359,203)
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9.83
9.66
7.74
6.38
5.04

2019 31

9.51
9.50
8.02
6.81
6.12
5.36
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( )

( 2 6 15 ) ( 2 12 15 )
51,783,143 51,754,283
51,783,143 51,754,283
51,783,143 51,754,283
2,652 2,340
2,652 2,340
2,652 2,340
51,970,693 51,970,693
190,202 218,750
51,780,491 51,751,943
51,780,491 51,751,943
51,783,143 51,754,283
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( 2 6 15 ) ( 2 12 15 )
51,970,693 51,970,693

190,202 218,750

51,970,693 51,970,693
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1 12 17 2 6 16
2 6 15 2 12 15
6 15 ) ( 2 12 15 )
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2 6 15

2 12 15

0.9963
(9,963

0.9958
(9,958
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1 12 17 2 6 16

2 6 15 2 12 15
1 12 17 2 6 16
51,970,693 51,970,693
51,970,693 51,970,693
13,977,022 13,977,022
9,971,025 9,971,025
9,971,025 9,971,025
2,299,852 2,299,852
11,051,457 11,051,457
4,700,312 4,700,312

(

(

)

)
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2021 29

4,813,217,550

10,868,917

4,802,348,633

10,311,660,781

0.4657

2021 29

51,749,603

4,680

51,744,923

51,970,693

0.9957
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2021
6,240
1,000
790
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2021
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27

50,060

27

50,060
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38
59
19 52

52 38 38 57
19 52

193 31
31
193 10
30
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31 31 ) ( 31 )
« D C D
657,916 634,461
4,565
109 1,464
89,821 76,795
22,944 24,680
218 140
771,011 742,105
1,299 4,345
1,299 4,345
443 1,815
443 1,815
3,695 3,431
3,595 3,328
100 103
5,437 9,592
250 50
250 50
776,698 751,748
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( 31 31 ) ( 31 )
« ) « )
100,289 89,342
55,807 44,200
44,481 45,142
14,487 5,717
3,300 2,250
5,800 5,700
123,876 103,011
123,876 103,011
162,400 162,400
162,400 162,400
162,400 162,400
328,022 323,937
328,022 323,937
652,822 648,737
652,822 648,737
776,698 751,748
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30 ( 31
31 31 ) 31 )
« ) « D
919,564 772,130
2,960 2,452
922,524 774,582
595,543 496,590
33,831 33,475
1,966 1,851
7,530 7,559
13,257 15,121
1,379 2,190
1,520 1,549
10,357 11,381
652,129 554,599
102,168 105,242
12,001 12,000
70,501 73,134
6,169 6,234
13,496 13,873
3,294 4,485
2,894 7,374
2,300 3,496
5,800 5,700
2,015 2,351
4,314 3,869
1,146 1,957
11,296 8,973
135,230 143,450
135,165 76,532
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30 ( 31
31 31 ) 31 )
) « )
0 0
21
101
0 123
200 200
200 200
134,965 76,456
134,965 76,456
41,661 24,975
1,136 266
92,168 51,214
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30 ( 31

31 31 ) 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
284,043 328,022
92,168 51,214
48,190 55,300
43,978 4,085
328,022 323,937
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30 ( 31

31 31 ) 31 )
284,043 328,022
92,168 51,214
48,190 55,300
43,978 4,085
328,022 323,937
608,843 652,822
92,168 51,214
48,190 55,300
43,978 4,085
652,822 648,737
608,843 652,822
92,168 51,214
48,190 55,300
43,978 4,085
652,822 648,737
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20
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31 31 ) 31 )
5,016 4,818
4,238 2,229
6,306 6,506
556 556
5,750 5,950
52,503 40,693
30 31
31 31 ) 31 )
544,710 491,718
1,146 1,957
766 1,183
380 773
200 200
200 200
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30 31 31
790 790
790 790
30 20
48,190 61,000 30 31 30 21
19
31 31 20
55,300 70,000
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31 31
790 790
790 790
19
55,300 70,000 31 31 20
15
31 16
45,820 58,000
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30 31 31
20
300
804 388 415
804 388 415
171
289
461
190
160
27
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31 31
20
300
804 549 254
804 549 254
180
109
289
190
160
19
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31 31
31 31

657,916 657,916
89,821 89,821
218 218

22,944 22,944

770,901 770,901

100,289) (100, 289)
T ey | ey |
T T T T sy | wamsy |
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31
31

634,461 634,461

76,795 76,795

140 140

24,680 24,680

736,078 736,078

89,342) (89,342)
T T T T ey | w2y |
T T T sy | wsay |
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31
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( 30 ( 31
31 31 ) 31 )
579 751
1,775 1,745
200 203
1,013 610
56 48
3,625 3,359
3,625 3,359
30 31
30 31
30 31
3,595 3,328
30.62
100

0.91

1.2
0.35
0.05

33.014
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30

31

31

31

31
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90%

18,417

15,357

119,765

14,088

30,536

7,734

11,956

30,552

18,230

21,539

112,364

147,869

7,673

111,405
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133,754

23,984

2,449

3,136

4,352

56,491

14,605

13,295
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31
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90%

19,935

15,074

118,720

11,202

24,710

6,779

11,671

26,090

14,227

15,922

85,644

102,515

6,281

85,530

107,105

20,052
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2,365

3,372

4,809

49,774

11,499

10,834

16,336

1,182

492
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30 31 31
( () « ) « )
2,280 50.6 544,710 52,503
31 31
( ) C ) C D
2,280 50.6 491,718 40,693
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30 31
31 31 ) 31 )
826,357 45 821,186 39
116,669 28 64,828 94
)
( 30 31
31 31 ) 31 )
652,822 648,737
652,822 648,737
() 790 790
)
( 30 31
31 31 ) 31 )
( 92,168 51,214
(
( 92,168 51,214
( 790 790
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30

3,932

1,895

2,611

580,401
3,201
1.653

75,276
155
25,029

685,716

3,932

1,895

2,611

8,439

25

25

694,181
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30 )

44,090
32,726

76,816

4,035
2,767
4,100

87,720

21

21

87,741

162,400

281,639

162,400
162,400

281,639

606,439

606,439

694,181
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30 )

302,155
816
302,971

194,311
16,079
3,838
6,433
1,191
938
4,304

220,663

51,955
6,086
38,994
6,874
1,321
8,030
1,338
4,100
1,397
2,625
1,691
682
3,071
76,214

6,093
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578
50

628

25

25

6,697

6,697

2,457

717

3,522
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30 )

162,400

162,400

162,400

162,400

162,400

162,400

323,937

3,522
-45,820
-42,297

281,639
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30 )

323,937

3,522
-45.820
-42,297

281,639

648,737

3,522
-45,820
-42,297

606,439

648,737

3,522
-45,820
-42,297

606,439
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20
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(
30 )
5,231
2,499
6,531
556
5,975
37,599
(
30 )
27 15
165,445
682
413
269
25
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30 )

790 790

790 790

45,820 58,000 15
31
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( 30
20
300
804 630 174
804 630 174
184
15
200
95
80
6
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580,401 580,401

75,276 75,276

25,029 25,029

680,707 680,707

(76,816) (76,816)
T ey | @y |
T T we | @ |

(76,816) (76,816)
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30

30 )

732
1,255
35
549

32
2,611

2,611
2,611

30.62

8.46

6.86

2.17

0.70

47.41
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8,873

5,878

42,432

3,531

11,178

2,511

4,444

10,401

4,941

5,973

30,020

24,826

2,162

30,615

35,828

7,043

1,048

1,148

1,996

16,291

5,087

3,480

17,222
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7,176

14,521

3,460

57

30 )

767,644 83

4,458 44

30 )

606,439

606,439

790

30 )

3,522

3,522

790

80/87



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

UFJ
324,279 2021
10,000 2021
2,280
2021 15
400 2020 50.6

400 2021 50.6
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193

22

UHY

16 12

12 15
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