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1,626,422.05 6,338,767,041
2 1,727,285.973 6,500,940,091
97.4 99.8
6,500,940,091
11,051,457 11,017,197
1 11,051,457 11,017,197
0.2 0.2
11,017,197
6,511,957,288
(D)
C 2
C 3 1 11 29
1 12 16

38/105



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2019
11 29 2019 12 16

2018 30

1,356,498,398 1,414,179,171
35,056,137
1,296,654

36,987
4,013,195
6,720,046

1,461,302,190

1,418,698
15,915,073

170,104,251
12,048,600
6,002,102
4,030,454
1,873,182
646,081
27,820
7,390

1,729
212,075,380

1,249,226,810

339,894

1 3,675.34

39/105



1,618
1,732
1,801
1,485

602
1,347

2,028
2,966
4,293
2,588
16,776
3,668
11,332

12,949
7,130

62,709
63,068
32,559

95,187
4,510

4,299
1,545
1,667
3,639

27,882

7,161
25,172
8,430

2018 30

(113.2%)
(6.6%)
(6.6%)
Aedifica S.A.
Befimmo S.A.
Cofinimmo S.A.
Intervest Offices & Warehouses NV
Retail Estates NV
Warehouses De Pauw CVA
( 72,427,521 )
(40.0%)
(40.0%)
Carmila S_A.
Covivio
Gecina S.A.
1CADE
Klepierre S.A.
Mercialys S.A.
Unibail-Rodamco-Westfield
( 510,680,875 )
(2.4%)
(2.4%)
Alstria Office REIT AG
Hamborner REIT AG
( 26,311,665 )
2.4%)
(2.4%)
Green REIT PLC
Hibernia REIT PLC
Irish Residential Properties REIT PLC
( 27,656,291 )
(1.1%)
(1.1%)
Beni Stabili SI1Q SpA
Immobiliare Grande Distribuzione SI1Q SpA
( 11,857,852 )
4.2%)
(4.2%)
Eurocommercial Properties NV
NSI NV
Vastned Retail NV
Wereldhave NV
( 57,590,794 )

(8.2%)
(3.5%)
Merlin Properties Socimi S.A.
@4.7)

Hispania Activos Inmobiliarios Socimi S.A.

Inmobiliaria Colonial Socimi S.A.
Lar Espana Real Estate Socimi S.A.

( 78,089,452 )
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16,342,089
11,826,598
24,595,500
4,157,788
5,940,172
18,883,170

81,745,317

6,255,101
34,176,444
79,558,227
26,875,579
69,967,467

7,072,696

276,319,236

500,224,750

21,552,259
8,400,128

29,952,387

12,002,442
12,038,530
5,810,696

29,851,668

9,238,604
4,013,925

13,252,529

20,214,795
7,173,002
8,709,535

15,840,693

51,938,025

44,910,271

16,882,562
30,811,750
10,422,298

58,116,610

103,026,881
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(113.2%) ( )
(48.3%)
©.7%)
48,554  Schroder Real Estate Investment Trust, Ltd. 4,380,956
37,103 Standard Life Investment Property Income Trust, Ltd. 5,051,465
9,432,421
(46.4%)

193,532  Assura PLC 16,301,740
11,270 Big Yellow Group PLC 15,714,599
82,359 British Land Co. PLC 80,959,584
47,652 Capital & Regional PLC 3,546,971
32,954 Custodian REIT PLC 5,840,761

8,285 Derwent London PLC 37,631,598
48,766  Empiric Student Property PLC 6,318,436
35,271 GCP Student Living PLC 7,582,175
24,798 Great Portland Estates PLC 25,906,980
65,528 Hammerson PLC 50,078,927
37,016 Hansteen Holdings PLC 5,640,478
78,161  Intu Properties PLC 20,596,982
59,673 Land Securities Group PLC 83,503,201
58,070 Londonmetric Property PLC 15,710,219
27,268 NewRiver REIT PLC 10,766,530
51,501 Primary Health Properties PLC 8,781,586

115,515 RDI REIT PLC 5,903,971
28,043 Regional REIT, Ltd. (a) 3,895,891
82,875 Segro PLC 81,127,472
18,902 Shaftesbury PLC 25,858,912
18,074 Target Healthcare REIT, Ltd. 2,920,621

112,246 Tritax Big Box REIT PLC 25,590,317
19,260 UNITE Group PLC 24,250,357

9,519 Workspace Group PLC 15,033,973

579,462,281
/ 1.-2%)
18,764 Safestore Holdings PLC 15,078,280
( 571,642,221 ) 603,972,982
( 1,356,256,671 ) 1,413,964,539
0.0%)
(0.0%)
1,801 Cofinimmo S.A. 143,637
771  Xior Student Housing NV 70,995
( 241,727 ) 214,632
( 241,727 ) 214,632
( 1,356,498,398 ) 1,414,179,171
(a) 1933 144A
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2018 6 30 ( 0.1%)
/( C )
Deutsche Bank 2019
4,734,137 AG London 7 31 1,296,654 1,296,654
2018 6 30 ( (0.-1%))
(¢ C )
Deutsche Bank 2049
4,909,548 AG London 12 31 (1,418,698) (1,418,698)
EUR
FX
GBP
JPY
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2018 30

( 22,560,669 ) 100,816,227
100,816,227

23,768,293
13,162,184
8,231,530
7,829,449
6,829,879
6,602,168
1,082,155
1,049,804
389,386
310,791
69,255,639

31,560,588

/C )

(344,728,247)

(36,617,425)
472,835

(380,872,837)

434,147,922
44,214,587
(1,524,661)

476,837,848

95,965,011

127,525,599
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02
C6

2018 30

/C )

2018 30

aH
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31,560,588
(380,872,837)
476,837,848

127,525,599

(342,319,216)
(2,500,000, 000)

(2,714,793,617)

3,964,020,427

1,249,226,810

4,405.51

60.26
(115.44)

(55.18)
(674.99)

3,675.34

(2.12)

3.04
1.39
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2019 3 31

2019 3 31

13,261,919,784
511,626,142
69,599,801
18,635,254

2018 3 31

16,261,007,043
610,714,796

18,037,920

13,861,780,981

16,889,759,759

14,282,770,625
(496,003,369)

16,822,607,268

13,786,767,256

16,822,607 ,268

64,726,036 50,666,668
5,549,717

10,287,689 10,936,106

75,013,725 67,152,491

13,861,780,981

16,889,759,759
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2018 3 31 2019 3 31

2019 3 31 2018 3 31

520,899,733
(32,942,062)

481,137,960
(3,449,245)

(748,406,647)
(260,448,976)

1,323,913,847
1,801,602,562

132,728 218,774
2,192,985 2,229,702
10,252,449 10,751,117
3,759,617 4,983,753
30,537,415 32,861,869
23,666,494 25,467,943
3,600,648 14,138,557
18,322,451 19,717,110

592,531 462,812
8,595,066 7,657,687

101,652,384

118,489,324

(362,101, 360)
(133,902,009)
(496,003, 369)

1,683,113,238
(115,714,911)
1,567,398,327

(496,003,369) 1,567,398,327
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2018 3 31 2019 3 31

2017 3 31 13,619,037,912

1,567,398,327
(1,796,430,644)  (1,567,398,327)
5,000,000, 000

13,619,037,912

1,567,398,327
(3,363,828,971)
5,000,000, 000

2018 3 31 16,822,607,268

(496,003,369)
(3,339,836,643)
900,000,000
(100,000, 000)

16,822,607,268

(496,003,369)
(3,339,836,643)
900,000,000
(100,000, 000)

2019 3 31 14,282,770,625 (496,003,369)  13,786,767,256
2019 3 31
1 1
( )
(
)
2019 3 31
2019 3 31
13,241,552,951 96.05
38,899,978 0.28
20,366,833 0.15
(103,626,014) (0.75)

2018 3 31
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16,213,172,840 96.38
35,534,625 0.21
47,834,203 0.28

(86,201,293) (0.51)

5 (2018 5 )
439,500,748 (2018 584,852,923 ) 5 (2018 5 )
512,533,900 (2018
668,726,386 )

2019 3 31

51.48
37.00
11.86

(0.34)
100.00

2018 3 31

50.65
27.64
21.73

(0.02)
100.00

100.34 (2018  100.02 ) 0.34 (2018
0.02 )
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2019 3 31

2018 3 31

2019 3 31

Vinci SA

Vonovia SE
Unibail-Rodamco SE

CRH PIc

Deutsche Wohnen SE NPV
Compagnie De Saint Gobain

Vinci SA

Vonovia SE
Unibail-Rodamco SE
Compagnie De Saint Gobain
CRH Plc

Deutsche Wohnen SE NPV

3,244,571,813
2,452,729,245

795,020,880
6,542,368,879
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(103,626,014)
22,457,007
16,442,971
20,366,833

13,034,690,817

(44,359,203)

4,007,014,528
2,191,897,260
1,795,964,831

7,979,373,267

(64,170,843)
(22,030, 450)
35,534,625

47,834,203

15,974,249,886

(2,832,465)

S%

49/105

2019 3 31

9.51
9.50
8.02
6.81
6.12
5.36

2018 3 31

9.23
8.82
8.37
6.97
6.80
6.07
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( )

( 1 6 17 ) ( 1 12 16 )
51,839,561 51,811,535
51,839,561 51,811,535
51,839,561 51,811,535
2,601 2,652
2,601 2,652
2,601 2,652
51,970,693 51,970,693
133,733 161,810
51,836,960 51,808,883
51,836,960 51,808,883
51,839,561 51,811,535
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( 1 6 17 ) ( 1 12 16 )
51,970,693 51,970,693

133,733 161,810

51,970,693 51,970,693
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30 12 18 1 6 18
1 6 17 1 12 16
1 6 17 ) ( 1 12 16 )
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1 6 17

1 12 16

0.9974
(9,974

0.9969
(9,969
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30 12 18 1 6 18

1 6 17 1 12 16
30 12 18 1 6 18
51,970,693 51,970,693
51,970,693 51,970,693
13,977,022 13,977,022
9,971,025 9,971,025
9,971,025 9,971,025
2,299,852 2,299,852
11,051,457 11,051,457
4,700,312 4,700,312

(

(

)

)
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2020 31

6,496,661,075

19,675,685

6,476,985,390

11,520,125,426

0.5622

2020 31

51,806,699

4,992

51,801,707

51,970,693

0.9967
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2020
6,240
1,000
790
HE YR
% %
W
& W
HEEE
ERy || EReEE Vw&?¢pﬁﬁ‘ sy ||2VTIATER
F

2020
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2020
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23

56,006

23

56,006
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38
59
19 52

52 38 38 57
19 52

193 30
31 31
193 31
30
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30 31 ) ( 31 31 )
« ) C )
628,620 657,916
958
118 109
109,551 89,821
23,358 22,944
241 218
762,846 771,011
1,755 1,299
1,755 1,299
823 443
823 443
4,731 3,695
4,731 3,595
100
7,310 5,437
450 250
450 250
770,609 776,698
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( 30 31 ) ( 31 31 )
« ) « )

111,383 100,289

66,146 55,807

45,237 44,481
37,501 14,487
6,895 3,300
5,900 5,800
161,681 123,876

84
84

161,765 123,876
162,400 162,400
162,400 162,400

162,400 162,400
284,043 328,022

284,043 328,022
608,843 652,822
608,843 652,822
770,609 776,698
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29 ( 30
30 31 ) 31 31 )
« D « D
1,020,057 919,564
3,088 2,960
1,023,146 922,524
666,223 595,543
30,893 33,831
1,851 1,966
7,463 7,530
13,834 13,257
1,355 1,379
1,499 1,520
10,980 10,357
720,267 652,129
89,887 102,168
12,002 12,001
61,170 70,501
5,002 6,169
11,711 13,496
3,745 3,294
2,995 2,894
2,863 2,300
5,900 5,800
1,625 2,015
4,845 4,314
1,331 1,146
11,409 11,296
124,604 135,230
178,274 135,165
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29 ( 30
30 31 ) 31 31 )
) C )
0 0
0
537
538 0
283 200
283 200
178,529 134,965
178,529 134,965
58,059 41,661
1,642 1,136
122,112 92,168
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29 ( 30

30 31 ) 31 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
206,171 284,043
122,112 92,168
44,240 48,190
77,872 43,978
284,043 328,022

65/105



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

29 ( 30

30 31 ) 31 31 )
206,171 284,043
122,112 92,168
44,240 48,190
77,872 43,978
284,043 328,022
530,971 608,843
122,112 92,168
44,240 48,190
77,872 43,978
608,843 652,822
530,971 608,843
122,112 92,168
44,240 48,190
77,872 43,978
608,843 652,822
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20

28 30 16

4,648
4,731
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30 31 ) 31 31 )
4,249 5,016
3,858 4,238
6,106 6,306
556 556
5,550 5,750
62,219 52,503
29 30
30 31 ) 31 31 )
610,861 544,710
1,331 1,146
851 766
480 380
283 200
283 200
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29 30 31
790 790
790 790
29 21
44,240 56,000 29 31 29 22
30 20
48,190 61,000 30 31 30 21
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30 31 31
790 790
790 790
30 20
48,190 61,000 30 31 30 21
19
55,300 70,000 31 31 20
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29 30 31
20
300
804 227 576
804 227 576
163
461
624
190
160
35
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30 31 31
20
300
804 388 415
804 388 415
171
289
461
190
160
27
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30 31
30 31

628,620 628,620
109,551 109,551
241 241
23,358 23,358
761,772 761,772
111,383) (111,383)
T T eewmey | esuaey |
T T T sy | wsamny |
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31 31
31 31

657,916 657,916

89,821 89,821

218 218

22,944 22,944

770,901 770,901

100,289) (100, 289)
T ey | ey |
T T T sy | ey |
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30

31

31

31
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( 29 ( 30

30 31 ) 31 31 )

584 579

1,820 1,775

184 200

2,058 1,013

25

56 56

4,731 3,625

4,731 3,625

30

30

30

4,731 3,595

100
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29

29

30

30

31

31
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90%

19,316

17,298

106,829

17,167

37,303

8,330

12,215

34,673

22,508

23,525

135,060

197,190

9,167

134,368

134,932
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24,886

2,759

3,133

3,262

62,994

9,155

3,712
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31

31

31

31
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90%

18,417

15,357

119,765

14,088

30,536

7,734

11,956

30,552

18,230

21,539

112,364

147,869

7,673

111,405

133,754

23,984
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2,449

3,136

4,352

56,491

14,605

13,295
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29 30 31
( ) « ) « )
2,280 50.6 610,861 62,219
30 31 31
( ) « ) « )
2,280 50.6 544,710 52,503
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29 30
30 31 ) 31 31 )
770,688 16 826,357 45
154,572 45 116,669 28
( 29 30
30 31 ) 31 31 )
( 608,843 652,822
608,843 652,822
() 790 790
( 29 30
30 31 ) 31 31 )
«C ) 122,112 92,168
(
«C ) 122,112 92,168
() 790 790
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30

4,429

2,219

3,484
101

618,783
1,865
246
88,089
208
23,174

732,368

4,429

2,219

3,586

10,236

150

150

742,755

84/105
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30 )

51,392
36,353

87,745

17,162
3,190
5,700

113,798

113,798

162,400

304,156

162,400
162,400

304,156

628,956

628,956

742,755
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31
30 )

400,906
1,326
402,233

258,004
17,062
1,851
3,780
7,089
841
973
5,274

287,788

49,520
6,000
36,596
6,924
2,454
742
1,216
5,598
1,137
2,072
930
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