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0.1145 11,629
63.3087 1,118,033
2014 30
2014 30
( )

686,158,873,019.00

172,279,031,129.00

«C ) 858,437,904,148.00
6,817,430,812.00

22,110,000,000.00

882,197.00

887,366,217,157.00

536,337,924.00

«C ) 254,575,200.00

«C ) 22,050,131.00

«C ) 179,438,881.00

992,402,136.00

2014 30 886,373,815,021.00
2013 12 31 866,586,765,553.00
2012 12 31 523,230,167,940.00
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2014

866,586,765,553.00

23,144,212,883.00
3,547,154.00

23,147,760,037.00

1,513,049,368.00
643,109,671.00
435,473,277.00
43,569,588.00
761,325,077.00

30

3,396,526,981.00
19,751,233,056.00
30,679,229,244.00
(517,041,734.94)
49,913,420,565.06

24,071,501,308.00
73,984,921,873.06
66,266,781,449.00
(75,076,421,422.00)
(45,388,232,432.06)
886,373,815,021.00

)

APA GROUP
DUET GROUP QUADRUPLE STAPLED

CEMIG MINAS GERAIS PFD
ol

Ol PFD

SABESP

TRACTEBEL ENERGIA

CENOVUS ENERGY
ENBRIDGE
TRANSALTA
TRANSCANADA

5,301,353.
16,999,926.

00
00

3,479,943,254.
3,919,481,452.

00
00

.39

0.44

9,380,396.
58,890,652.
142,987,148.
3,200,504.
3,958,220.

00
00
00
00
00

7,399,424,706.

7,005,127,496.
5,742,253,123.
13,083,252,071.
3,471,242,693.
6,091,127,315.

00

00
00
00
00
00

o

.83

.79
.65
.48
.39
.69

3,064,343.
4,486,544.
5,341,517.
3,942,287.

00
00
00
00

35,393,002,698.

9,994,453,380.
21,534,526,665.
6,577,412,906.
19,066,187,858.

00

00
00
00
00

~A|]lO O —» O O

.00

.13
.43
.74
.15
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FORTUM 2,377,518.00 6,453,217,594.00 0.73
6,453,217,594.00 0.73

ELECTRICITE DE FRANCE 2,125,361.00 6,807,238,448.00 0.77
EUTELSAT COMMUNICATIONS 2,428,772.00 8,527,004,969.00 0.96
GDF SUEZ 11,629,714.00 32,354,894,937.00 3.65
VINCI 1,589,459.00 12,062, 643,075.00 1.36
VIVENDI 3,452,067.00 8,593,390, 755.00 0.97
68,345,172,184.00 7.71

DEUTSCHE TELEKOM REG. 9,156,283.00 16,310,702,110.00 1.84
E.ON 5,747,897.00 11,973,479,610.00 1.35
28,284,181,720.00 3.19

CHEUNG KONG INFRASTRUCTURE HOLDING 5,911,000.00 4,132,394,139.00 0.47
POWER ASSETS HOLDING 13,067,364.00 11,579,514,647.00 1.31
15,711,908, 786.00 1.78

PERUSAHAAN GAS NEGARA "B 237,808,057.00 11,336,962, 352.00 1.28
TELEKOMUNIKASI INDONESIA *B* 272,447 ,800.00 5,742,823,874.00 0.65
17,079,786, 226.00 1.93

BEZEQ ISRAEL TELECOMMUNICATION 36,592,340.00 6,958,101,645.00 0.79
6,958,101,645.00 0.79

ENEL SPA 49,970,034.00 29,643,993,784.00 3.34
SNAM 15,800,096..00 9,674,972,647.00 1.09
TERNA RETE ELETTRICA NAZIONALE 16,879,200.00 9,055,460, 268.00 1.02
48,374,426,699.00 5.45

NIPPON TELEGRAPH & TELEPHONE 5,728,825.00 36,194,716,350.00 4.08
NTT DOCOMO 13,437,034.00 23,272,942 ,888.00 2.63
59,467,659, 238.00 6.71

KONINKLIJKE KPN NV 33,819,089.00 12,320,339, 955.00 1.39
12,320,339, 955.00 1.39

PHILIPPINE LONG DISTANCE TELEPHONE 674,940.00 4,683,733,036.00 0.53
4,683,733,036.00 0.53

EDP - ENERGIAS DE Portugal 18,127,560.00 9,170,682,004.00 1.03
PORTUGAL TELECOM 22,446,220.00 8,400,880, 448.00 0.95
17,571,562, 452.00 1.98

MEGAFON GDR -SPONS.- REG.S 4,365.00 14,000, 756.00 0.00
14,000, 756.00 0.00

SINGAPORE TELECOMMUNICATIONS 25,507,000.00 7,974,386,238.00 0.90
7,974,386,238.00 0.90
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MTN GROUP 4,593,732.00 9,817,960,596.00 1.11

9,817,960,596.00 1.11
GAS NATURAL SDG 2,166,121.00 6,931,790,753.00 0.78
IBERDROLA 5,985,740.00 4,630,489,035.00 0.52
TELEFONICA 6,689,362.00 11,643,072,302.00 1.31

23,205,352,090.00 2.61
TELE2 "B* 5,753,989.00 6,806,438,330.00 0.77

6,806,438,330.00 0.77
SWISSCOM 67,303.00 3,966,321,747.00 0.45

3,966,321,747.00 0.45
TURKCELL ILETISIM HIZMET 6,809,963.00 4,289,769,007.00 0.48

4,289,769,007.00 0.48
CENTRICA 9,958,060.00 5,366,602,390.00 0.61
INMARSAT 3,682,144.00 4,802,155,513.00 0.54
NATIONAL GRID 15,295,484.00 22,217,181,934.00 2.51
SCOTTISH & SOUTHERN ENERGY 1,634,254.00 4,426,218,662.00 0.50
VODAFONE GROUP 95,664,302.00 32,230,408,225.00 3.64

69,042,566,724.00 7.80
ALLIANT ENERGY 996,038.00 6,067,487,181.00 0.68
AMEREN CORPORATION 1,708,004.00 7,038,501,203.00 0.79
AMERICAN ELECTRIC POWER 2,983,529.00 16,795,335,857.00 1.89
AMERICAN WATER WORKS 1,195,422.00 5,938,107,834.00 0.67
CENTERPOINT ENERGY 3,028,567.00 7,856,664,854.00 0.89
DOMINION RESOURCES 3,111,760.00 22,340,494,000.00 2.52
DTE ENERGY 872,130.00 6,870,508,649.00 0.78
DUKE ENERGY 3,281,976.00 24,520,744,074.00 2.77
EDISON INTERNATIONAL 1,799,419.00 10,543,647,941.00 1.19
ENTERPRISE PRODUCTS PARTNERS LP 683,647.00 5,400,915,026.00 0.61
EXELON 5,005,732.00 18,466,322,070.00 2.08
FIRSTENERGY 1,855,292.00 6,436,103,700.00 0.73
MAGELLAN MIDSTREAM PARTNERS 509,806.00 4,337,117,354.00 0.49
NEXTERA ENERGY 2,396,939.00 24,626,998,879.00 2.78
NI1SOURCE 3,172,286.00 12,619,207,719.00 1.42
NORTHEAST UTILITIES 2,277,599.00 10,819,577,537.00 1.22
ONE GAS 534,608.00 1,990,614,382.00 0.22
ONEOK 876,700.00 6,002,647,198.00 0.68
PG & E 1,347,857.00 6,506,747,672.00 0.73
PINNACLE WEST CAPITAL 721,486.00 4,162,432,940.00 0.47
PLAINS ALL AMERICA PIPELINE 1,684,965.00 10,125,811,420.00 1.14
PLAINS GP "A" 7,794,090.00 24,604,513,398.00 2.78
PPL 4,674,832.00 16,691,144,450.00 1.88
PUBLIC SERVICE ENTERPRISE GROUP 3,214,407.00 13,148,468,191.00 1.48
SEMPRA ENERGY 1,360,046.00 14,367,914,972.00 1.62
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SPECTRA ENERGY 3,381,612.00 14,487,185,616.00 1.63
VERIZON COMMUNICATIONS 6,415,067.00 31,918,061,446.00 3.60
WISCONSIN ENERGY 1,703,399.00 8,053,889,848.00 0.91
XCEL ENERGY 1,660,717.00 5,368,845,501.00 0.61
348,106,010,912.00 39.26

858,437,904,148.00 96.85

GDF SUEZ -STRIP VVPR- 618,940.00 0.00 0.00
0.00 0.00

0.00 0.00

858,437,904,148.00 96.85

6,817,430,812.00 0.77

22,110,000,000.00 2.49

(536,337,924.00) (0.06)
(455,182,015.00) (0.05)
886,373,815,021.00  100.00

(2014 30 W)

)

12
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10,759,985,634.00
109,745,148.00

C D 10,869,730,782.00
459,000,000.00

22,663,937.00

11,351,394,719.00

377,411,531.00
« ) 521,059.00

C D 100,579,698.00

« ) 276,999.00

« ) 1,717,937.00

480,507,224.00

2014 30 10,870,887,495.00
2013 30 10,286,722,002.21
2012 30 10,971,834,128.29

2014 30
( )

10,286,722,002.21

71,769,108.00
274,953.00
72,044,061.00

« ) 5,667,496.00
2,364,770.00

«C ) 2,910,855.00

«C ) 20,007.00
3,180,342.00

« ) 984,075.00
15,127,545.00

56,916,516.00

209,051,975.00

-124,639,950.00

-160,995,435.70

37,500.00

-19,629,394.70

- 68,049,890.00
- -47,752,476.21
668,019.09

8,697,321,698.00

-8,112,923,266.00

« ) -900,958.30
10,870,887,495.00

2014 30
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«c )
)

1.314% ANZ BANKING GROUP 09/14 -SR- JPY 300,000,000.00 300,354,000.00 2.76
300,354,000.00 2.76

2.00% NYKREDIT REALKREDIT 11/14 "12H" -SR- DKK 5,500,000.00 102,508,005.00 0.94
102,508,005.00 0.94

FRN E.D.F. 09/14 "1" -SR- JPY 200,000,000.00 200,022,000.00 1.84
200,022,000.00 1.84

1.30% JAPAN N° 269 05/15 -SR- JPY 120,000,000.00 120,696,600.00 1.11
120,696,600.00 1.11

1.65% DEUTSCHE BAHN FINANCE 04/14 JPY 260,000,000.00 260,657,800.00 2.40
260,657,800.00 2.40

3.75% NATIONWIDE BUILDING 10/15 S403 -SR- EUR 1,170,000.00 164,072,194.00 1.51
164,072,194.00 1.51

0.95% PROCTER & GAMBLE 10/15 -SR-S JPY 300,000,000.00 301,590,000.00 2.77
5.375% AMERICAN EXPRESS CREDIT 09/14 -SR-S GBP 1,000,000.00 177,645,142.00 1.63
479,235,142.00 4.40

1,627,545,741.00 14.96

C. PAP. ICBC SYDNEY 09/10/14 usD 2,000,000.00 218,685,750.00 2.01
218,685,750.00 2.01

C. PAP. BUNDESIMMOBILIEN 14/11/14 EUR 2,000,000.00 277,432,333.00 2.55
277,432,333.00 2.55

C. PAP. COMMUNAUTE FRANCAISE DE BELGIQUE 04/12/14 EUR 1,500,000.00 208,033,131.00 1.91
C. PAP. LVMH FINANCE BELGIQUE 01/12/14 EUR 1,000,000.00 138,712,546.00 1.28
C. PAP. LVMH FINANCE BELGIQUE 13/11/14 EUR 500,000.00 69,358,395.00 0.64
C. PAP. SNCB HOLDING 10/10/14 EUR 1,500,000.00 208,086,901.00 1.91
624,190,973.00 5.74

C. PAP. GDF SUEZ 29/10/14 EUR 1,500,000.00 208,066,737.00 1.91
C. PAP. SCHNEIDER ELECTRIC 19/12/14 EUR 1,400,000.00 194,188,727.00 1.79
C. PAP. SOCIETE GENERALE 31/10/14 EUR 1,500,000.00 208,083,031.00 1.91
CD BNP PARIBAS 12/11/14 EUR 1,300,000.00 180,343,099.00 1.66
CD BPCE 22/01/15 EUR 1,500,000.00 208,083,468.00 1.91
998,765,062.00 9.18

C. PAP. DZ BANK 27/02/15 11 REG.S EUR 1,500,000.00 208,053,773.00 1.91
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208,053,773.00 1.91

C. PAP. OCBC HONG KONG 27/02/15 HKD 10,000,000.00 140,627,484.00 1.29
CD AGRICULTURAL BANK OF CHINA HONG KONG 10/03/15 usb 1,000,000.00 108,896,126.00 1.00
CD AGRICULTURAL BANK OF CHINA HONG KONG 26/03/15 usb 500,000.00 54,424,640.00 0.50
CD BANK OF EAST ASIA 04/11/14 usb 2,000,000.00 218,608,790.00 2.01
CD SHINHAN BANK HONG KONG 02/04/15 usD 500,000.00 54,521,508.00 0.50
577,078,548.00 5.30

TBI JAPAN N° 463 06/10/14 -SR- JPY 1,000,000,000.00 999,996,000.00 9.21
TBI JAPAN N° 468 27/10/14 -SR- JPY 800,000,000.00 799,996,000.00 7.37
TBI JAPAN N° 475 25/11/14 -SR- JPY 300,000,000.00 299,997,000.00 2.76
TBI JAPAN N° 476 01/12/14 -SR- JPY 700,000,000.00 700,000,000.00 6.45
TBI JAPAN N° 479 15/12/14 -SR- JPY 80,000,000.00 79,996,800.00 0.74
C. PAP. CHINA CONSTRUCTION BANK TOKYO 17/03/15 EUR 500,000.00 69,122,053.00 0.64
CD NORINCHUKIN BANK LONDON 15/10/14 EUR 1,500,000.00 208,087,005.00 1.91
3,157,194,858.00 29.08

C. PAP. CLEARSTREAM BANK 02/12/14 EUR 2,300,000.00 319,045,619.00 2.94
C. PAP. ZHENG HE FINANCE 12/12/14 1 uSsD 2,500,000.00 273,033,621.00 2.51
592,079,240.00 5.45

C. PAP. ABN AMRO BANK 08/12/14 EUR 1,000,000.00 138,722,714.00 1.28
C. PAP. AEGON 11/12/14 EUR 1,500,000.00 208,053,378.00 1.91
C. PAP. VOLKSWAGEN FINANCIAL SERVICES 10/10/14 EUR 1,500,000.00 208,086,589.00 1.91
554,862,681.00 5.10

C. PAP. TELENOR 27/10/14 EUR 1,000,000.00 138,701,531.00 1.28
138,701,531.00 1.28

C. PAP. NORDEA BANK 04/06/15 REG.S EUR 2,200,000.00 304,896,767.00 2.80
304,896,767.00 2.80

C. PAP. AVIVA 12/12/14 EUR 1,300,000.00 180,332,513.00 1.66
C. PAP. DEUTSCHE BANK LONDON 03/10/14 EUR 1,400,000.00 194,215,237.00 1.79
CD BANK OF CHINA (LONDON) 03/11/14 GBP 1,000,000.00 177,474,397.00 1.63
CD BARCLAYS BANK 30/12/14 EUR 1,000,000.00 138,654,058.00 1.28
CD CREDIT SUISS LONDON 27/10/14 EUR 1,300,000.00 180,344,055.00 1.66
CD JP MORGAN SECURITIES 15/05/15 EUR 1,000,000.00 139,038,012.00 1.28
CD MITSUBISHI UFJ TRUST & BANKING UK 10/10/14 EUR 1,500,000.00 208,088,129.00 1.91
CD MIZUHO CORPORATE BANK LONDON 10/12/14 EUR 1,500,000.00 208,090,668.00 1.91
CD SHINHAN BANK LONDON 14/10/14 usD 1,500,000.00 164,006,456.00 1.51
1,590,243,525.00 14.63

9,242,185,041.00 85.03

10,869,730,782.00 99.99

459,000,000.00 4.22

-377,411,531.00 -3.47

-80,431,756.00 -0.74

10,870,887,495.00 100.00

38/65



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(2014 30 Y )

2014 30 ( )

2014 29

39/65



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2014 30
0.05
0.01
( )
2014 30
/ ¢ )y > )y )
C )
- 0.15%  0.10%  0.30%  0.60%  0.00%
( )
2014 30
C ) C )
- 0.10% -
2014 30
( )
( )
( )
( )
2014 30

40/65



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
10.00 JAPAN 3M EURO JPY 2014/12/16  JPY -249,512,500.00
2014 30
EUR 400,000.00 JPY  55,874,112.00 2014/12/30
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JPY 133,515,200.00 HKD  10,000,000.00 2015/02/27
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