EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

26 11 10

( 26 19 26 1 )

03-3212-3411

1/68



)

5,000

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

J))

2/68



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodooodd

( )
)
()
(http://www_toushin.or.jp)
o
Y o 6| 0 W
=N HA il RE-BE b REYLE Tl
[¢]
) x 100

3/68



EXH

#E, UF,
-z FUT.

ITuE R

HrEE

Ak, WRE,

PE, Z350.,

ox7 %

Fena e BT,

)
26 19

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

TYVY-
FtTr=T
B’

-2 F3UF.
Za-U-3ub X

e[’ S

$E, hFS F

4/68



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

ZrF

ST - Fa—slb s f A LBT 7 FDC

Fis TREt
TEAHE R E dEMR ™! = MR TR
B iR MR e St {7 7w POl ROET S LU ET 2 #)
(7 + 2 FOMER OE & 5 F) <E{EEZIESH>
BT A7 4 -« H— A{FHMATR ST

BEAE - BRE W IZ YT S8R E

M2 4

(S oo RdBLy, BEFE, —ITRTEI BT R
ZiHitde TN S AdE. R LU—
RFE e S EL VR 0T 5 /)

B (24D

56
61
62

23

02-00
800 100
80

5/68



)

)

6/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
)
0.6
)
12 31
(
0.3 ¢ )
)
30
—

7/68




EDINETOOOO
O00O00000000000O(E10439)
Ooodooodooodoooononod

(

)

—_—
C ) « D
e
( )
«C )
C )
26
)
( )
)
(
10 ( )

8/68



)

)

10

9/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(



)

10

16

37

10/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

26
)
) « )
)
1.05732 ( 0.979 )
«C )
0.26 0.7 0.019
0.35
0.1
0.15
0.3 ¢ )
1.65732 ( 1.579 )
)
( (
)
)

11/68



)

0.054 (

) (

teiEsg (GBHD

0.05 )
(

(
)

(

&

P

{[&] EL

51 w5

2 iz

(

12/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



SiBmALE (SRR
Iﬁﬁ#&ﬁ%(%ﬂ'l%ﬁﬂ%} (IFERER )

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

i Eg i85
& B2 ) |E
@
(
)
( (
( ( )
)
( )
) (
(
) )
(
( )
Zg P 20.315 ( 15 0.315 )
50 20 ( 15 )
)
jg - 15.315  ( 15 0.315 )
50 15 ( 15

13/68



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

26
26 29
)
) )
1,030,714 98.86
9,996 0.96
( — 1,914 0.18
1,042,624 100.00
)
) ) QD) ) [C)
1 63.5812|  15,309/|973,364|  16,211|1,030,714/|98.86
2 ) 0.0984]101,595.19| 9,996[101,590.02] 9,996 0.96
)
98.86
0.96
99.82
)
26
( )

14/68




EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

( 26 11 ) 0.985817 0.985817 9,858 9,858
26 1 — 10,102 —
1 — 10,324 —
1 — 10,365 —
1 — 10,426 —
)
)
26 19 26 11 0
()
26 19 26 11 1.42
) ( ( ) )+ x 100
)
() ()
1,000,000 —
)
(2014 29 )
=] S BAH
s HE{TAE (A 7
1000+ 14
0 e T e 1
ap00 + 13
o 4 11
SLEETEAE (e
7000 ' ! 0
MW 2014 NI4T NI4T N4
5E19E  5A30H FAINE 18318 8 HME
(HEsER)
( )
14

15/68




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

o 10
98.9%
1.0%
0.2%
40.9%
7.8%
7.4%
7.4%
7.1%
10
4.4%
3.8%
3.6%
3.3%
3.2%
2.8%
2.7%
2.7%
2.6%
10 2.6%
0%
20% ¢
10% ¢ 43%
0%
0% b
20%
0%

2035 2006 200VE 206EF 00 A00FE ANFE 0MFE MIFE A4EF

2014 (2014 19 ) 29

16/68



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

17/68



)

18/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0120-56-1805(
http://www._pictet.co.jp)



)

)

)

)

26
)

19

26 12

11

10

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0120-56-1805(

http://www_pictet.co.jp)

26

19/68

11 10
11

10



16

26 12

26 12

26 12

20/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

(

)

)

)

26 12

10

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

14

14
http://www_pictet.co.jp

21/68



(

(

(

)

)

)

26

11

193

31

22/68

26

12

19

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

38 59 )
133 )

) 26 11
26 19 ( )



(

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

26 11

5,006
973,364
9,996

988,366

988,366

71
2,381
97

2,549

2,549

1,000,000

14,183

985,817

985,817

988,366

23/68



(

)

26
26

19
11

3
11,637

11,634

71
2,381
97

2,549

14,183

14,183

14,183

14,183

24/68

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
(
(
26 11
1,000,000
1,000,000
14,183
(
26 19
26 11
A 0
B 0
C 0
D 0
E=A+B+C+D 0
F 1,000,000
10,000 G=E/Fx 10,000 0
10,000 H 0
I=Fx H/10,000 0
(
26 19

26 11

25/68



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

26 19
26 11
()
)
)
)
)
26 11
)
11,636
1
11,637
( 26 11
0.9858
) (9,858 )

26/68




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

) )

63.5812 973,364

63.5812 973,364
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172,279,031,129.00

( ) 858,437,904,148.00
6,817,430,812.00

22,110,000,000.00

882,197.00

887,366,217,157.00

536,337,924.00

«C ) 254,575,200.00

«C ) 22,050,131.00

( ) 179,438,881.00

992,402,136.00

2014 30 886,373,815,021.00

2013 12 31 866,586,765,553.00

2012 12 31 523,230,167,940.00
2014 30

( )

866,586,765,553.00

23,144,212,883.00
3,547,154.00
23,147,760,037.00

« ) 1,513,049,368.00
643,109,671.00
435,473,277.00

« ) 43,569,588.00

« ) 761,325,077.00
3,396,526,981.00

19,751,233,056.00

« ) 30,679,229,244.00

(517,041,734.94)

49,913,420,565.06

B} 24,071,501,308.00
C ) 73,984,921,873.06

66,266,781,449.00

(75,076,421,422.00)

(45,388,232,432.06)

886,373,815,021.00

2014 30

)
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APA GROUP 5,301,353.00 3,479,943,254.00 0.39
DUET GROUP QUADRUPLE STAPLED 16,999,926.00 3,919,481,452.00 0.44
7,399,424,706.00 0.83

CEMIG MINAS GERAIS PFD 9,380,396.00 7,005,127,496.00 0.79
ol 58,890,652.00 5,742,253,123.00 0.65
Ol PFD 142,987,148.00 13,083,252,071.00 1.48
SABESP 3,200,504.00 3,471,242,693.00 0.39
TRACTEBEL ENERGIA 3,958,220.00 6,091,127,315.00 0.69
35,393,002,698.00 4.00

CENOVUS ENERGY 3,064,343.00 9,994,453,380.00 1.13
ENBRIDGE 4,486,544.00 21,534,526,665.00 2.43
TRANSALTA 5,341,517.00 6,577,412,906.00 0.74
TRANSCANADA 3,942,287.00 19,066,187,858.00 2.15
57,172,580,809.00 6.45

FORTUM 2,377,518.00 6,453,217,594.00 0.73
6,453,217,594.00 0.73

ELECTRICITE DE FRANCE 2,125,361.00 6,807,238,448.00 0.77
EUTELSAT COMMUNICATIONS 2,428,772.00 8,527,004,969.00 0.96
GDF SUEZ 11,629,714.00 32,354,894,937.00 3.65
VINCI 1,589,459.00 12,062,643,075.00 1.36
VIVENDI 3,452,067.00 8,593,390,755.00 0.97
68,345,172,184.00 7.71

DEUTSCHE TELEKOM REG. 9,156,283.00 16,310,702,110.00 1.84
E.ON 5,747,897.00 11,973,479,610.00 1.35
28,284,181,720.00 3.19

CHEUNG KONG INFRASTRUCTURE HOLDING 5,911,000.00 4,132,394,139.00 0.47
POWER ASSETS HOLDING 13,067,364.00 11,579,514,647.00 1.31
15,711,908,786.00 1.78

PERUSAHAAN GAS NEGARA "B*" 237,808,057.00 11,336,962,352.00 1.28
TELEKOMUNIKAST INDONESIA "B*® 272,447,800.00 5,742,823,874.00 0.65
17,079,786,226.00 1.93

BEZEQ ISRAEL TELECOMMUNICATION 36,592,340.00 6,958,101,645.00 0.79
6,958,101,645.00 0.79

ENEL SPA 49,970,034.00 29,643,993,784.00 3.34
SNAM 15,800,096.00 9,674,972,647.00 1.09
TERNA RETE ELETTRICA NAZIONALE 16,879,200.00 9,055,460,268.00 1.02
48,374,426,699.00 5.45

NIPPON TELEGRAPH & TELEPHONE 5,728,825.00 36,194,716,350.00 4.08
NTT DOCOMO 13,437,034.00 23,272,942,888.00 2.63
59,467,659,238.00 6.71
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KONINKLIJKE KPN NV 33,819,089.00 12,320,339,955.00 1.39
12,320,339,955.00 1.39

PHILIPPINE LONG DISTANCE TELEPHONE 674,940.00 4,683,733,036.00 0.53
4,683,733,036.00 0.53

EDP - ENERGIAS DE Portugal 18,127,560.00 9,170,682,004.00 1.03
PORTUGAL TELECOM 22,446,220.00 8,400,880,448.00 0.95
17,571,562,452.00 1.98

MEGAFON GDR -SPONS.- REG.S 4,365.00 14,000,756.00 0.00
14,000,756.00 0.00

SINGAPORE TELECOMMUNICATIONS 25,507,000.00 7,974,386,238.00 0.90
7,974,386,238.00 0.90

MTN GROUP 4,593,732.00 9,817,960,596.00 1.11
9,817,960,596.00 1.11

GAS NATURAL SDG 2,166,121.00 6,931,790,753.00 0.78
IBERDROLA 5,985,740.00 4,630,489,035.00 0.52
TELEFONICA 6,689,362.00 11,643,072,302.00 1.31
23,205,352,090.00 2.61

TELE2 "B 5,753,989.00 6,806,438,330.00 0.77
6,806,438,330.00 0.77

SW1SSCOM 67,303.00 3,966,321,747.00 0.45
3,966,321,747.00 0.45

TURKCELL ILETISIM HIZVET 6,809,963.00 4,289,769,007.00 0.48
4,289,769,007.00 0.48

CENTRICA 9,958,060.00 5,366,602,390.00 0.61
INMARSAT 3,682,144.00 4,802,155,513.00 0.54
NATIONAL GRID 15,295,484.00 22,217,181,934.00 2.51
SCOTTISH & SOUTHERN ENERGY 1,634,254.00 4,426,218,662.00 0.50
VODAFONE GROUP 95,664,302.00 32,230,408,225.00 3.64
69,042,566,724.00 7.80

ALLIANT ENERGY 996,038.00 6,067,487,181.00 0.68
AMEREN CORPORATION 1,708,004.00 7,038,501,203.00 0.79
AMERICAN ELECTRIC POWER 2,983,529.00 16,795,335,857.00 1.89
AMERICAN WATER WORKS 1,195,422.00 5,938,107,834.00 0.67
CENTERPOINT ENERGY 3,028,567.00 7,856,664,854.00 0.89
DOMINION RESOURCES 3,111,760.00 22,340,494,000.00 2.52
DTE ENERGY 872,130.00 6,870,508,649.00 0.78
DUKE ENERGY 3,281,976.00 24,520,744,074.00 2.77
EDISON INTERNATIONAL 1,799,419.00 10,543,647,941.00 1.19
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ENTERPRISE PRODUCTS PARTNERS LP 683,647.00 5,400,915,026.00 0.61
EXELON 5,005,732.00 18,466,322,070.00 2.08
FIRSTENERGY 1,855,292.00 6,436,103,700.00 0.73
MAGELLAN MIDSTREAM PARTNERS 509,806.00 4,337,117,354.00 0.49
NEXTERA ENERGY 2,396,939.00 24,626,998,879.00 2.78
NISOURCE 3,172,286.00 12,619,207,719.00 1.42
NORTHEAST UTILITIES 2,277,599.00 10,819,577,537.00 1.22
ONE GAS 534,608.00 1,990,614,382.00 0.22
ONEOK 876,700.00 6,002,647,198.00 0.68
PG & E 1,347,857.00 6,506,747,672.00 0.73
PINNACLE WEST CAPITAL 721,486.00 4,162,432,940.00 0.47
PLAINS ALL AMERICA PIPELINE 1,684,965.00 10,125,811,420.00 1.14
PLAINS GP "A" 7,794,090.00 24,604,513,398.00 2.78
PPL 4,674,832.00 16,691, 144,450.00 1.88
PUBLIC SERVICE ENTERPRISE GROUP 3,214,407.00 13,148,468,191.00 1.48
SEMPRA ENERGY 1,360,046.00 14,367,914,972.00 1.62
SPECTRA ENERGY 3,381,612.00 14,487,185,616.00 1.63
VERIZON COMMUNICATIONS 6,415,067.00 31,918,061,446.00 3.60
WISCONSIN ENERGY 1,703,399.00 8,053,889,848.00 0.91
XCEL ENERGY 1,660,717.00 5,368,845,501.00 0.61
348,106,010,912.00 39.26

858,437,904,148.00 96.85

GDF SUEZ -STRIP VWPR- 618,940.00 0.00 0.00
0.00 0.00

0.00 0.00

858,437,904,148.00 96.85

6,817,430,812.00 0.77

22,110,000,000.00 2.49

(536,337,924.00) (0.06)

(455,182,015.00) (0.05)

886,373,815,021.00 100.00

(2014 30 W)
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2014 31

2014 31

7,842,933,374.00
74,524,328.00

C ) 7,917,457,702.00
1,783,000,000.00

44,746,000.00

9,745,203,702.00

44,288,519.00
« ) 419,296.00

« ) 94,734,463.00

« ) 242,090.00

« ) 954,940.00

140,639,308.00

2014 31 9,604,564,394.00
2013 30 10,286,722,002.21
2012 30 10,971,834,128.29

2014 31
( )

10,286,722,002.21

34,372,870.00
172,067.00
34,544,937.00

C ) 2,735,581.00

1,286,229.00

« ) 1,404,914.00
982,364.00

C D 458,378.00
6,867,466.00
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27,677,471.00

186,152,010.00
-67,915,456.00
-139,731,353.70
6,182,671.30

35,478,149.00
-41,907,241.21
-246,420.91
4,215,646,290.00
-4,896,656,519.00
-900,958.30
9,604,564,394.00

2014 31
)
C )
)

4._25% CATERPILLAR FINANCE 12/14 AUD 1,840,000.00 176,500,472.00 1.84
176,500,472.00 1.84

2.00% NYKREDIT REALKREDIT 11/14 "12H" -SR- DKK 5,500,000.00 105,408,895.00 1.10
105,408,895.00 1.10

FRN E.D.F. 09/14 *1" -SR- JPY 200,000,000.00 200,581,000.00 2.09
200,581,000.00 2.09

1.50% LANDWIRTS RENTBANK 07/14 "875" -SR- JPY 360,000,000.00 361,107,000.00 3.76
361,107,000.00 3.76

1.60% DEVELOPMENT BANK OF JAPAN 04/14 JPY 200,000,000.00 200,664,000.00 2.09
200,664,000.00 2.09

1.65% DEUTSCHE BAHN FINANCE 04/14 JPY 260,000,000.00 262,607,800.00 2.73
3.00% PACCAR FINANCIAL EUROPE 11/14 -SR-S EUR 1,000,000.00 142,412,473.00 1.48
4.25% BMW FINANCE 11/14 -S- NOK 10,000,000.00 172,144,580.00 1.79
4.25% VOLKSWAGEN FINANCE S 11/14 -SR-S NOK 10,000,000.00 172,148,020.00 1.79
749,312,873.00 7.79

6.00% KOREA GAS 09/14 REG.S usD 1,700,000.00 177,766,327.00 1.85
177,766,327.00 1.85

5.75% STANDARD CHARTERED 09/14 -SR-S EUR 1,450,000.00 206,644,212.00 2.15
6.38% LLOYDS BANK 09/14 -SR-S GBP 1,000,000.00 171,990,246.00 1.79
378,634,458.00 3.94

2,349,975,025.00 24.46
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C. PAP. CHINA CONSTRUCTION BANK 17/06/14 usD 1,000,000.00 102,844,767.00 1.07
C. PAP. CHINA CONSTRUCTION BANK 18/06/14 usD 700,000.00 71,990,040.00 0.75
C. PAP. MACQUARIE BANK 03/07/14 usD 1,500,000.00 154,403,215.00 1.61
329,238,022.00 3.43

C. PAP. BUNDESIMMOBILIEN 14/07/14 EUR 2,000,000.00 283,709,901.00 2.95
283,709,901.00 2.95

C. PAP. COMMUNAUTE FRANCAISE DE BELGIQUE 04/06/14 EUR 2,000,000.00 283,676,460.00 2.95
C. PAP. LVMH FINANCE BELGIQUE 01/07/14 EUR 1,000,000.00 141,833,787.00 1.48
425,510,247.00 4.43

C. PAP. SOCIETE GENERALE 02/05/14 EUR 1,200,000.00 170,288,331.00 1.77
CD BANK OF CHINA (PARIS) 01/04/14 usb 1,700,000.00 175,074,556.00 1.82
345,362,887.00 3.59

CD BANK OF EAST ASIA 30/04/14 11 usD 2,000,000.00 205,841,685.00 2.14
CD CHINA DEVLOPMENT BANK HK 30/05/14 usD 1,500,000.00 154,327,444.00 1.61
CD OCBC BANK HONG KONG 29/08/14 HKD 10,000,000.00 132,552,053.00 1.38
492,721,182.00 5.13

TBI JAPAN N° 421 07/04/14 -SR- JPY 830,000,000.00 829,994,190.00 8.65
TBI JAPAN N° 427 28/04/14 -SR- JPY 400,000,000.00 399,991,600.00 4.16
TBI JAPAN N° 428 07/05/14 -SR- JPY 20,000,000.00 19,999,430.00 0.21
TBI JAPAN N° 430 12/05/14 -SR- JPY 400,000,000.00 399,987,000.00 4.16
TBI JAPAN N° 441 30/06/14 -SR- JPY 500,000,000.00 499,957,500.00 5.21
2,149,929,720.00 22.39

CD ICBC LUXEMBOURG 27/06/14 usD 1,800,000.00 185,076,092.00 1.93
185,076,092.00 1.93

CD OCBC BANK HONG KONG 27/08/14 HKD 10,000,000.00 132,554,881.00 1.38
132,554,881.00 1.38

C. PAP. HANA BANK 19/05/14 usb 1,500,000.00 154,390,131.00 1.61
154,390,131.00 1.61

C. PAP. NORDEA BANK 27/06/14 NOK 15,000,000.00 256,992,516.00 2.68
256,992,516.00 2.68

CD CREDIT SUISS LONDON 27/10/14 EUR 1,300,000.00 184,072,065.00 1.92
CD GOLDMAN SACHS INTERNATIONAL 22/09/14 usD 1,500,000.00 154,482,570.00 1.61
CD QATAR NATIONAL BANK (UK) 10/06/14 usD 900,000.00 92,646,471.00 0.96
CD QATAR NATIONAL BANK (UK) 12/05/14 usb 2,000,000.00 205,919,047.00 2.14
637,120,153.00 6.63

CD CITIBANK NA NY 02/05/14 CHF 1,500,000.00 174,876,945.00 1.82
174,876,945.00 1.82

5,567,482,677.00 57.97
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7,917,457,702.00 82.43
1,783,000,000.00 18.56
-44,288,519.00 -0.46
-51,604,789.00 -0.53

9,604,564,394.00 100.00

(2014 31 Y )
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