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UK HIGH DIVIDEND EQUITY FUND
CAPITAL GROWTH CLASS

13,314,548.540
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100,049

100,049

1,097,325,365
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89 Nexus Way
Camana Bay
Grand Cayman KY 1-9007
Cayman Islands

P.O. Box 309
Ugland House
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GranTokyo North Tower 9-1,
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Japan

5th Floor, 5 King William Street
London EC4N 7AX
United Kingdom

One Cabot Square
London E14 4QJ
United Kingdom
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Maples and Calder
P.O. Box 309
Ugland House
Grand Cayman KY1-1104
Cayman Idlands
2015 9 30
2015 2014
6 6,402,146 10,621,337
2015:
73,389,686 2014: 98,634,218 4,5 69,302,506
96,213,714
7 148,169 279,420
75,852,821 107,114,471
45 386,909 897,885

4,5 48,180 128,640
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Y olandé Hill

- 198,302

551,221 1,014,119

87,606 95,904

1,073,916 2,334,850

74,778,905 104,779,621
10,380,309

16,060,685

18,860,883 28,113,557

0.5504 0.5713
64,398,596

88,718,936

144,486,246 160,910,032

0.4457 0.5514

UK
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Colin MacKay

UK
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10

I )

2015

4,018,044
4,378

(2,732,276)

(23,276)

1,266,870

335,912
180,036
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47,987
30,274
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7,793
1,307
1,021

616,830

650,040

(422,864)

227,176
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2015

2015

9 30
2015 2014
104,779,621 -
27,249,099 110,927,455
(40,492,582) (1,014,119)
8 (16,984,409) (3,870,439)
227,176 (1,263,276)
74,778,905 104,779,621

2014 9 30
9 30
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2015 2014*
227,176 (1,263,276)
(19,246,405) (100,423,081)
45,918,141 1,665,932
( )/ *ok ok (2,878,357) 1,761,600
(259,315) (363,624)
( ) 10 (1,427,204) 122,931
/( ) 10 2,824,925 (1,761,600)
10) 259,315 363,624
1,075,240
10 3,447,029
/I ) 131,251 (279,420)
( ) (198,302) 198,302
( )/ (8,298) 95,904
/ 26,418,167 (96,435,679)
* 10,264,690 107,057,016

(40,902,048)
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* k%

53,432

*kk*

53,432

(30,637,358)

(4,219,191)
10,621,337

6,402,146

4,538
3,726,271

2014 9 30

107,057,016

10,621,337

10,621,337

3,195
1,017,606

16,984,409 (2014: 3,870,439)

0.2

0.2

2015 9 30
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2014 4 30
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IFRS 9 2013 IFRS 9 2010 IFRS 9 2009
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IFRS 9 2009 IAS 39
IAS 39

IFRS 9 2010
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IFRS 9
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IFRS 9
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2015 2014 30
2015 1 2 3
69,302,506 - - 69,302,506
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2014

2015 9 30
1 2 3
96,213,714 - - 96,213,714
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- 897,885 - 897,885
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128,640 897,885 - 1,026,525
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2015 9 30 2014 6 2 2014 9 30
3
2015 9 30
4.
1 2 3
2015
6,402,146 - - 6,402,146
- 148,169 - 148,169
6,402,146 148,169 - 6,550,315
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2014

- 551,221 - 551,221

- 87,606 - 87,606
74,778,905 -

- 74,778,905

74,778,905 638,827 - 75,417,732

10,621,337 - - 10,621,337

- 279,420 - 279,420

10,621,337 279,420 - 10,900,757

- 198,302 - 198,302

- 1,014,119 - 1,014,119

- 95,904 - 95,904
104,779,621 -

- 104,779,621

104,779,621 1,308,325 - 106,087,946
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2015 9 30

962,137

0.92

2015

2014

9

30

693,025

1
0.93 2014
2015 2014
0.37 0.37
6.80 5.08
0.74 0.35
84.77 86.03
(0.52) (0.86)
(0.06) (0.12)
92.10 90.85
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2015 9 30

2015

21.47

3.73
14.79
13.58

9.25
10.81
21.00

(0.56)

(0.07)
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100.00 100.00

0.06 052 9268 2014: 0.12 0.86 91.82

2015 2014 9 30
5

2015 2014
BPPic - 5.96
HSBC Holdings Pic 5.07 5.44
Royal Dutch Shell A - 7.34
5.07 18.74

2015 9 30

(@
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12

2015 9 30 64,021 2014: 106,213

1

2015 2014 9 30

2015

6,402,146 - 6,402,146
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- 48,180 48,180
- 551,221 551,221
- 87,606 87,606
- 1,073,916 1,073,916

6,402,146
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2014

10,621,337

2015 9 30

10.

96,213,714

11.

10,621,337
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2015 9 30
5.
@
(i)
2015 2014 9 30
2015
3,751 6,398,395 - 6,402,146
- 69,302,506 - 69,302,506
- 148,169 - 148,169
3,751 75,849,070 - 75,852,821
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- 386,909 - 386,909

- 48,180 - 48,180

551,221 - - 551,221

58,734 4,038 24,834 87,606

74,778,905 - - 74,778,905

75,388,860 439,127 24,834 75,852,821
2014

1,014,131 9,607,206 - 10,621,337

- 96,213,714 - 96,213,714

- 279,420 - 279,420

1,014,131 106,100,340 - 107,114,471

2015 9 30
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(iii)

2014( )

2015 9 30
75,409,943

2014:

- 897,885 -

- 128,640 -

- 198,302 -

1,014,119 - -

77,366 5,665 12,873

104,779,621 - -

105,871,106 1,230,492 12,873
104,869,848

897,885

128,640
198,302
1,014,119
95,904

104,779,621

107,114,471

3,770,497 2014: 5,243,492
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(386,909) - (386,909)
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(435,089) - (435,089)
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Credit Suisse
I nternational (386,909) - - (386,909)
JP Morgan
Securities Plc (48,180) - - (48,180)
(435,089) - - (435,089)
2015 9 30

(b)

2014
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(897,885) (897,885)
(128,640) (128,640)
(1,026,525) (1,026,525)
Credit Suisse
International (897,885) - (897,885)
JP Morgan
Securities Plc (128,640) - (128,640)
(1,026,525) - (1,026,525)
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2015 9 30
5.
(e

(@ (
FTSE100

2015 9 30 0.52 2014 0.86
2015

Credit  Suisse

International 65,466,898 (386,909)
1 (386,909)
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2014
Credit  Suisse
International 89,546,750 (897,885)
1 (897,885)
(f)
2015 9 30 0.06 2014 0.12
2015
FTSE 100 Index (Britain) 2015 12 JP Morgan Securities Plc 44 (48,180) (48,180)
2014
FTSE 100 Index (Britain) 2014 12 JP Morgan Securities Plc 64 (128,640) (128,640)
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JP. Morgan Securities Plc
BBH & Co.

2015 2014
668,283 928,905
5,733,863 9,692,432
6,402,146 10,621,337
2015 2014
147,669 278,760
500 660

120/178

EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo



EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo

148,169 279,420
2015 9 30
(o 2

2015 2014
28,113,557 -
13,188,550 29,883,782

(22,441,224) (1,770,225)
18,860,883 28,113,557
160,910,032 -
38,981,220 160,910,032

(55,405,006) -

121/178



EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo

144,486,246 160,910,032

100 100

0.20

2015 9 30

122/178



8.
2015 9 30
16,469,487 2014: 3,870,439
514,922 2014:
0.
0.35

0.10

0.20

123/178

EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo



(i)
(i)
(i)

(iv)

0.05

0.015

10,000

2015

30

124/178

EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo



v)

10

125/178

EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo



2015

10.

2014

9

30

2015 9 30

2015

37,001
21,733
10,830
10,338
3,666
3,105
933

87,606

2015

126/178

EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo

2014

46,873
30,493
9,837
3,036

4,356
1,309

95,904

2014



11

I

I

)

I

2015 9 30

1,427,204
(2,824,925)
(259,315)
(1,666,676)
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1,761,600
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550,221
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53,308,156,619

79,972,544 ,050

53,308,156,619

1,000,000,000

614,884,548

136,260

1,000,000,000

615,020,808

1,000,000,000

615,020,808

77,442,883,794

51,672,305,067

1,529,660, 256

1,020,830,744
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317,088,630
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132/178

643,132

4,401,613

12,784

29,484,934

15,964,116,994

31,961,284,460

2,491,143,158

4,090,590

EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo



EDINETOOOO
O000OO000oO0O0onoo(Ees748)
OOooooooooooooooooOo

98,290,744 98,290,744
23,590,527 23,590,527
2,163,360 2,163,360
13,761,552 13,761,552
2,498,575
14,780,160 4,974,315
61,622,466 155,448,362
1,972,537 501,660
4,926,716 1,004,378
49,082,149 49,082,149
196,290,094 196,290,094

133/178




138,814,365

9,813,543

29,440,629

13,732,222

3,874,449

13,437,960

98,107

98,107
7,567,671

2,849,862
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151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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