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() ()
2,112,498,852 98.97
2,112,498,852 98.97
99,843 0.00
99,843 0.00
21,876,237 1.02
2,134,474,932 100.00
QY
2
0 (2019 5 31 )
) ) (D))
UK HIGH DIVIDEND EQUITY 32.19 31.06
1 68,002,538.29 98.97
FUND TWIN ALPHA CLASS 2,189,613,730| 2,112,498,852
1.0177 1.0177
2 98,107 0.00
99,843 99,843
)

98.97%

0.00%

98.98%
Q)

32/93



®

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

() () )X ) X
1
16,628,443,498 16,814,156,102 0.9849 0.9959
(2014 11 17
2
16,413,373,377 16,592,094,783 1.0102 1.0212
(2015 5 18
3
11,425,140,326 11,566,341,461 0.8901 0.9011
(2015 11 17
4
7,380,461,767 7,498,247,783 0.6893 0.7003
(2016 5 17
5
4,770,481,461 4,861,439,765 0.5769 0.5879
(2016 11 17
6
4,205,102,156 4,283,586,052 0.5894 0.6004
(2017 5 17
7
4,035,930,994 4,121,499,267 0.5188 0.5298
(2017 11 17
8
3,550,289,274 3,635,934,942 0.4560 0.4670
(2018 5 17
2018 5 3,488,099,839 0.4419
6 3,395,245,090 0.4300
7 3,389,521,452 0.4296
8 3,221,705,838 0.4127
9 3,126,689,937 0.4116
10 2,808,933,973 0.3794
9
2,832,110,516 2,888,267,004 0.3782 0.3857
(2018 11 19
11 2,862,164,220 0.3834
12 2,557,490,143 0.3458
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2019 1 2,704,963,334 0.3706

2 2,622,908,855 0.3700

3 2,465,345,577 0.3625

4 2,431,091,344 0.3655

10
(2010 5 17 ) 2,220,900,825 2,253,529,920 0.3403 0.3453

5 2,134,474,932 0.3283
()
1 0.0440
2 0.0660
3 0.0660
4 0.0660
5 0.0660
6 0.0660
7 0.0660
8 0.0660
9 0.0520
10 0.0375

()
1 2.9
2 9.3
3 5.4
4 15.1
5 6.7
6 13.6
7 0.8
8 0.6
9 5.7
10 0.1
(4)
1 4,191,399,390 284,302,862

2 1,829,816,642 2,465,380,133
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3 998,162,009 4,409,095,693
4 429,926,882 2,558,574,032
5 339,582,837 2,778,465,744
6 290,647,759 1,424,684,928
7 1,858,405,905 1,214,371,593
8 652,760,109 645,724,152
9 918,493,489 1,216,931,606
10 425,815,564 1,387,528,349
() 12,975,867,512
D (2019 5 31 )
() ()
65,127,197,791 100.00
65,127,197,791 100.00
(D
« 2

©)) (2019 5 31 )

35/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

® 71 DHRERELSE VY, o (BB TER)
2019E5H EIEE

AEORMERLELOTE). FEORRERR-RIETSLOTEHII LR,

LN R B (2014458308 ) ~2019E5 8318

12,500 200
A 32830
% 7
s =
& 7500 4 100 i
o i
A @
M
5,000 4 50 =
2,500 — ]
BES 2016/01/28 2017/09/25 2019/05(31
EeoERE R s —RENERRREE N —— AREHER
¥ EROTE R EHOREE HHEEERREREE |, FREE R FHESC T AR LA LT LTI,
THESHERELEM ORAFTT, HEREHIRECECTERRGENERRNM AREN ERLTIET,

ME1EMaRE&SHE: s55M BrEEsRSSHE: 59550
!ﬁH!mﬂ!ﬂﬂ!mﬂ!mﬂ!mM!mm!Hﬂ!Eﬂ!m
1B 1gE7A | 1aEE B 18Fa A e wB1aEn A2 Bl 101 B 19828

195E3 8

ﬂ:mm:mm
19%E4 F | 19858

110m | 1om | s5m | sm | 75m | 5@ | 75Mm | 75/ | 15[ | 50/

Soel REARSHIETOTRRERFRELET. EP:-PH.-I'.'I EoEOSRERMETLLOTHEIEHA. fEEFEERNGIMRS L R0E

50/ |

A EL10T770F

o7 1#1-?$§3J${?f?x}u Fk

:'CWE#H!I EER

'EH'J -?#---?*:F-:'?..tl-

AT UK T-flf?‘.'zb-l‘i-ﬁ'»f FRUFlM e D3A)

0% o 1na
ol
h . - | —— - - i - i - i
-0 151 =157
20104F 20114F H0125E I3 Ml 45 W5 WG 21T 20085

TP ETEMEEEE, TAEE RN EM I TERETY,
MNAEIRERSANA SRR, SERSANBITORERERLTLIET,

BHEOERENE. ERSPOR—LA-I, FERBERSHTCRBOETEY .

36/93

20195



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

37/93



0120-106212
9:00 17:00

https://www.daiwa-am.co. jp/

0.2

38/93

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0.2



@
1 2
1
2
1
2
3
0120-106212
9:00 17:00
https://www.daiwa-am.co. jp/
@
€))
2014 5 30 2024 5 17

39/93

®)

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

*
18 17 1 2014 5 30 2014 8 17

®)

40/93



11

16

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1 7
2
3
3 2
1 7
18 1
14 4

14 1

41/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

https://www.daiwa-am.co. jp/

https://www.daiwa-am.co. jp/
1

10

42/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

43/93



€Y
59
133

@
®
2019 5 17

193

44/93

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
12

2018 11 20



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

€Y)

2018 11 19 2019 5 17
8,846,360
111,773,541 71,457,482
2,789,496,938 2,189,613,730
99,882 99,843
2,910,216,721 2,261,171,055
2,910,216,721 2,261,171,055
56,156,488 32,629,095
18,339,575 4,919,151
70,907 53,437
3,404,186 2,565,403
135,049 103,144
78,106,205 40,270,230
78,106,205 40,270,230
7,487,531,791 6,525,819,006
4,655,421,275 4,304,918,181
201,866,272 165,273,720
2,832,110,516 2,220,900,825
2,832,110,516 2,220,900,825
2,910,216,721 2,261,171,055

45/93



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

&)

2018 5 18 2018 11 20

2018 11 19 2019 5 17
295,030,405 276,684,623

7

472,447,745 253,867,870
177,417,333 22,816,753
22,985 15,227
448,483 343,701
21,529,276 16,499,395
139,650 104,612
22,140,394 16,962,935
199,557,727 5,853,818
199,557,727 5,853,818
199,557,727 5,853,818
2,291,268 444,753
4,235,680,634 4,655,421,275
711,596,074 878,547,162
711,596,074 878,547,162
529,376,997 268,959,936
529,376,997 268,959,936
404,693,259 264,493,197
4,655,421,275 4,304,918,181

46/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

©)
2018 11 20
2019 5 17
1. @
@
2.
3.
2018 11 17 2018
11 19 179
2018 11 19 2019 5 17
1 7,785,969,908 7,487,531,791
918,493,489 425,815,564
1,216,931,606 1,387,528,349

47/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

7,487,531,791

4,655,421,275

6,525,819,006

4,304,918,181

2018 5 18 2018 11 20
2018 11 19 2019 5 17
2018 5 18 2018 2018 11 20 2018
6 18 12 17
49,547,654 44,315,394
0 0

452,274,764
374,396,886

876,219,304 1
1,104.98
87,226,658 1
110

48/93

446,744,424
197,290,338

688,350,156 1
933.08
55,329,163 1
75




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2018 6 19 2018 2018 12 18 2019
7 17 1 17
42,729,832 46,300,731
0 0
459,670,971 448,614,126
330,325,751 184,253,134
832,726,554 1 679,167,991 1
1,048.85 920.89
87,333,331 1 55,313,605 1
110 75
2018 7 18 2018 2019 1 18 2019
8 17 2 18
47,829,384 45,425,007
0 0
473,023,332 439,992,041
279,360,319 166,675,943
800,213,035 1 652,092,991 1
999.29 909.24
60,058,560 1 53,788,635 1
75 75

49/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2018 8 18
9 18

2018

47,628,525

457,366,285
255,914,634

760,909,444 1
986.04
57,876,283 1
75

2018 9 19
10 17

2018

41,795,579

445,505,113
235,527,086

722,827,778 1
967.35
56,041,939 1
75

50/93

2019 2 19 2019
3 18

39,702,093

419,956,946
149,450,722

609,109,761 1
892.68
34,116,768 1
50

2019 3 19
4 17

2019

38,512,886

411,484,707
150,140,928

600,138,521 1
900.68
33,315,931 1
50




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2018 10 18 2018 2019 4 18 2019
11 19 5 17
41,301,337 46,106,854
0 0
451,777,832 403,349,890
216,721,423 151,795,961
709,800,592 1 601,252,705 1
947.98 921.34
56,156,488 1 32,629,095 1
75 50
2018 11 20
2019 5 17

51/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 5 17
@
@)

2018 11 19 2019 5 17

84,657,761 240,068,838

10 10

84,657,771 240,068,848

2018 11 19 2019 5 17

2018 11 20
2019 5 17

52/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1
2018 11 19 2019 5 17
1 0.3782 0.3403
1 (3,782 ) (3,403 )
®
@
@

UK HIGH DIVIDEND EQUITY FUND TWIN
ALPHA CLASS

68,002,538.290

2,189,613,730

2,189,613,730

98,107

99,843

99,843

2,189,713,573

53/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

a
UK
a
2018 9 30
GBP 868,640
- GBP 23,761,121) 23,599,016
72,874
24,540,530
- GBP 233,750) 431,012
36,849
467,861
24,072,669
(GBP 3,495,140) JPY 517,703,113
5,689,641
(GBP 0.6143) JPY 90.9900
(GBP 20,577,529) JPY 3,047,961,339
80,065,422
(GBP 0.2570) JPY 38.0680
2018 9 30
GBP 226,130

54/93



EDINETCI I

I =0y 272

O000oOoOddooooooooOoOaOon
(7,109)
219,021

100,611
53,255
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11,659
12,883
7,423
195
2,006

202,495

(4,754,942)
(4,738,416)

(888)

(4,739,304)

31 GROUP PLC LONDON LINE

ADMIRAL GROUP GBP

ASHTEAD GROUP UK LINE

AVAST PLC GBP

AVEVA GROUP PLC GBP

BARRATT DEVELOPMENT ORD UK LINE

BP PLC UK LINE

BT GROUP UK LINE

DIRECT LINE INSURANCE GROUP PLC GBP

GLAXOSMITHKLINE ORD GBPO.25 UK LINE

GVC HOLDINGS PLC GBP

INMARSAT UK LINE

INTERMEDIATE CAPITAL GROUP UK

ITV PLC UK LINE

LEGAL AND GENERAL GRP UK LINE

MAN GROUP PLC GBP

MARKS AND SPENCER GROUP UK LINE

MONDI PLC UK LINE

PERSIMMON PLC UK LINE

PRUDENTIAL PLC UK LINE

RIO TINTO PLC UK LINE

SOPHOS GROUP PLC GBP

STANDARD LIFE ABERDEEN PLC GBP

TALK TALK TELECOM UK LINE

TAYLOR WIMPEY PLC GBP

VODAFONE GROUP POST CON GBP

WPP 2012 PLC GBP

DAIWA UK HD EQ/CS SWP GBP

GBP
66,900 629,663
41,300 859,040
23,000 560,510
43,000 121,905
2,000 57,880
176,000 997,920
21,800 128,467
1,474,700 3,322,499
129,000 417,831
198,000 3,042,864
32,272 296,418
19,500 97,500
36,000 392,400
579,100 914,109
466,000 1,221,852
194,500 343,098
216,700 625,830
22,200 467,088
61,000 1,442,650
32,600 573,597
50,000 1,940,000
20,000 97,600
345,140 1,055,783
163,200 201,226
684,300 1,175,627
1,367,900 2,250,196
32,500 365,463
GBP GBP

20,441,626 -431,012
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( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
100 4 1,063 1,055
2017 2018
2018 31 2019 31
15,760.66 15,389.06
4,857.40 4,550.81
184 26
2017 2018
2018 31 2019 31
12,670 11,870
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342,037 2019 3

¢))

100,000 2019 3

51,000 2019 3
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