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2020 27 1403 1403 1403
2015 27 3.00
2015 28 2016 27 2.50
2016 28 2017 27 2.00
2017 28 2018 27 1.50
2018 28 2019 27 1.00
2019 28 2020 27 0.50
2020 28

1403 1403 1403
2014 26 28 2015 27 27 300 3.00 3.00
2015 27 28 2016 28 27 250 2.50 2.50
2016 28 28 2017 29 27 200 2.00 2.00
2017 29 28 2018 30 27 150 1.50 1.50
2018 30 28 2019 31 27 100 1.00 1.00
2019 31 28 2020 32 27 50 0.50 0.50
2020 32 28
1403 2015 28 250

2016 28 200
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2014
2014 50 6,972

2014

2013 12 432

10 217,388,815.78
10 137,835,663.64
62,904,985.82
5,447,805,995
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2013 31
2013 31 2012 31
600,000 83,664 600,000 83,664
5,508 768 5,504 767
605,508 84,432 605,504 84,431
2,793,165 389,479 2,586,317 360,636
8,829,305 1,231,158 8,456,460 1,179,169
12,227,978 1,705,069 11,648,281 1,624,236
500,000 69,720 500,000 69,720
281 39 17 2
11,704,474 1,632,072 11,148,264 1,554,514
12,204,755 1,701,831 11,648,281 1,624,236
23,223 3,238
12,227,978 1,705,069 11,648,281 1,624,236
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2013 31
2013 31 2012 31
236,429 32,968 188,523 26,288
11,704,474 1,632,072 11,148,264 1,554,514
11,940,903 1,665,040 11,336,787 1,580,802
11,928,094 1,663,253 11,291,361 1,574,467
12,717 1,773 45,416 6,333
4 1 10 1
88 12
11,940,903 1,665,040 11,336,787 1,580,802
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10 50,000

2011 31
8,067,517
(8,067,500)
2012 31 17
2012 31 17
11,148,264
(11,148,000)
2013 31 281

2013 11,148,000
2011
100

2013 31

100 600,000 974,165
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GLOBAL FUNDS TRUST COMPANY

Balance Sheet at March 31, 2013
(expressed in Eura)
Notes March 31, 2013 Marck 31, 2012
EUR EUR
ASSETS
FIXED ASSET3
Financial assets
- Sheres in effiliated ondertakings 3 GO0 000 600,000
= Investments beld as fixed sssels 5 3.508 5,504
605,508 605,504
CURRENT ASSETE
Debtors
- Trade debtors becoming dus snd payable within one year 2,793,165 2,586,317
Cash at bank and in hand T 8,829,305 8,456,460
TOTAL ASSETS 12,227,978 11,648,281
LIABILITIES
CAPITAL AND RESERVES
Subsaribed capital 3 500,000 500,000
Profit or Iosa brooght forward 4 281 17
Result for the financial yesr 4 11,704,474 11,148,264
12,204,755 11,645,281
KHON-SUBORDINATED DEBTS
Other creditons becoming due and payable within one year 23323 e
TOTAL LIABILITIES lﬁ!ﬂ! 11 1

The accompanying notes form an integral par? of these annual accounts.
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GLOBAL FUNDS TRUST COMPANY

Profit and Loss Account
for the year ended March 31, 2013
(expressed in Euro)

Neles Year ended Year ended
Marck 31, 2011 March 31, 2012
ELUR EUR

CHARGES
Orther externnl charges 26,429 188,523
Profit for the financial year 11,704,474 11,148,264
TOTAL CHARGES 11,940,903 11,336,787

NCOME

Met turnover 1 11,928,094 11,291,361
- derived from affilisted undertakings T 12717 45,416
- aither interest and finnncil income 5 4 10
Income from financial fixed assats 83 —
TOTAL INCOME 11,540,903 11,336,787

The accompanying nofes form an integral part of these anmual accounis.
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts
As at March 31, 2013

Note 1 - General

Global Funds Trust Company (the “Company’”) was incorporated as an exempled compeny on February 27, 1998 under
the Companies Law of the Cayman Islands. The Company was orginally registered under the name *Global Funds
Company' and changed its name by special resolation on March 13, 1998. The Company cbtained & trust licemse
effective March 13, 1998 under the Banks and Trust Company Law. Effective that same date, the Company also
obtained a Mutual Fund Admisdstrators License issued under the Mutual Funds Law of the Cayman Islands. The
Company is a wholly owned subsidiary of Nomura Bank (Luxemboorg) 5.A..

Momurs Bank (Luxembourg) S.A is o subsidiary of Nomura Exrope Holding Ple (the *Parent company™), & holding
company incorporated under the laws of United Kingdom and whose registered office is in London. The consolidated
accourts of Nomura Europe Holding Ple may be obiained ot 1 Angel Lane, London, EC4R JAB, UK

Wonmura Bank (Luxembouwg) S.A."s ultimate parent is Momura Holdings, Inc., o holding company incosporated under
the laws of Japen whose registered office Is in Tokyo. The consolidated accounts of Nomura Holdings, Inc. may be
obtained at 1-9-1, Nihonbashi, Chuslas, Tokyo 103-8645, Japan.

The principal activity of the Company is to provide trust and management services fo investment fands for which it
receives trostes and management foes.

MNote 2 - Summary of significant aceounting policies

Basis of preparation

The anoual accounts of the Company are prepered in accordance with Luxembourg laws and regulatory requirementa
and according to generally accepled seeounting prineiples applicable in Luxembourg.

The significant sceounting policies are summarised a3 follows:

Forelgn currency translation

The Company maintaing iis accounting records in Buro (EUR) and its annusl sccounts are expressed in this currency.
Assets and lisbilities in currencies other than EUR are translated into BUR at éxchange rates prevailing at the balance
sheet dete. Income and expenses in curmencies other than EUR are translated into EUR st exchinge mates prevailing st
the transaction dales. The exchange gain or loss arising from (he wanalation of foreign currencies is recognised in the
profit and loss account in determining the profit or the loas for the year,

Expenses

Expenses are recorded on an sceruals basis,

Interest income

Intereat income 15 reconded on an accrials basis,
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GLOBAL FUNDS TRUST COMPANY

Motes fo the Annual Accounts (continued)
As at March 31, 2013

Note 2 - Summary of significant accounting pollcies (continued)
Trustee and Managemen: fees

Trustee and Manngement fecs are recorded on an accroals basis.
Financial assets

Financial assets are valoed at the lower of cost or market value,

Note 3 - Subseribed capital

The share capital which is issued and fally paid represents 50,000 registered shares of & par vahee of EUR 10 sach. The
Comgpany has not purchased its own shares,

MNote 4 - Profif or loss brought foreard
Bealance as ot Merch 31, 2011

Previous year's profil 8,067,517
Dividends declared (8,067,500)
Balanee as at March 31, 2012 17
Balance as at March 31, 2012 17
Previous year's profit 11,148,264
Dividends declared (11,148,000)
Balance as ot March 31, 2013 281

On March 6, 2013, the Boord of Direciors of the Company spproved the declamation and payment of dividends
amounting to ETR 11,148,000,
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts (continued)
As at March 31,2013

Nate 5 - Financial assels
Financinl assets congist of 1
- 8 in. affilisted undertaki

The Company owns 100% of the shares issued by Master Trust Company, & Cayman domiciled company incorporated
oo June 8, 2011.

Company name Interest | Acquisition et Equity
Cost March 31, 2013
Master Trust Company 100% 600,000 974,165
- Investments beld ay fxed gasets

Tnvestozents held as fixed assets consist of investments in units'shares of investment funds.

Maovements in investments held as fixed assets are summarised & follows:

March 31, 2013
EUR
Acquisition cost

nt the beginning of the year 5,526
acquizitions during the ysar _
disposals during the year —
at the end of the year 5,526

Value adjustmenis.
&l the beginning of the vear (12)
value ndjustments for the year —
o1 the end of the year {32)
Foreign exchange impact (*) 14*
MWet value at the end of the year 5,508
Market value et the end of the yoar 6,328

{*) This amount is included in the caption “Other imerest and financial income™ of the profit and loss sccount.
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts (continued)
As at March 31, 2013

Mote 6 - Taxation

The Company has received an undertaking from the Cayman lslands Government exempting it from all local income,
profits and caplial gains mx untl April 14, 2018. No such taxes exist in the Caymman Islands al the presant time,

The Company may be subject to foreipn withholding tax on certain interest, dividends end capital gains, imposed on a
Eross basdis.
Note 7 - Related party transactions

A number of banking transactions are entered into with Nomura Bank {Lwxermbourg) 5.A. in the pormal course of
busincss. Thess include current accounts and foreign exchange curmency transactions.

Current accounts yielded no intorest for the year ended March 31, 2013 (2012: BUR 44,420).

Foreign exchange paing on transactions done with Nomur Bank (Luxembourg) S.A. amount 1o EUR 12,717 for the

year ended Murch 31, 2013 (2012; gain of ELR 996).

Mote 8 - Assets under management

meMmmmmwmmm&mmmm
o

imvestment  mansgement responaibility have been excluded from the balance sheet Such nssets amount
wmdnuﬂymmmmﬂl{munmal 2013 {2012: EUR 50,026 million).
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2014 60 8,366
2013
2014 2,800 39 432
1990
2012 12 175 6,000 8,062
EC4A 2BB 133
1869
1988
2012 12 7,000 997 7,420

GSI

GSI 1999
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2012 12 9,350 301 8,941

1940
2012 12 4,742 48 7,762
2014 100

2014 159
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Independent Auditors® Report

The Board of Directors
Global Funds Trust Company

We have audited the accompanying balance sheet of Global Funds Trust Company (the

“ Company” ) as at March 31, 2013, and the related profit and loss account for the year then
ended and a summary of significant accounting policies and other explanatory notes to the
annual accounts.

This report is made solely to the directors, as a body. Our audit work has been undertaken
so that we might state to the directors those matters we are required to state to them in an
auditors® report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the directors as a
body, for our audit work, for this report, or for the opinions we have formed.

Management®s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in Luxembourg, and
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor®s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor®s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity"s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity"s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of
Global Funds Trust Company as at March 31, 2013, and the results of its operations for the
year then ended in accordance with accounting principles generally accepted in Luxembourg.

Ernst & Young Ltd.
June 27, 2013
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