EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2020 4 20

03-6447-6147

1/100



11

3.3 3

2020 4 21 2021 4 16

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B (RIS - \ AT S
wmitgns | OOTREEL | e Ee)
#oo®

5
B AU & =
% o FEEnE
o LIEE P oftEE
R ( )
EEEa

4/100




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EEMHRERE [REEE|REH&iE mE R
i F£1@ [F0-50k
— i
R Fe20 (B
o o] B
F 4@ [dE*
15 2% FEU=T 7 F
- Fs5M@ (B
g (A
& TUT
F 0 fth{E & F£1z2@
QLY FEE |(BR) |FEFZIF
[ 1
Bz o @
T Eh RIS A L
Fmi |F7UA FLAA
T i E Cod
(REEIEEEiEd (fF o iE H
=~ (hE)
EEES I7—H4
[ 1
= ERvETEE
BERTEER
12
12

https://www.toushin.or.jp/

5/100



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooboooononoad

S SIS SFSE S S S FE S S S EE S S EEESESEE S E S FESES S EESESESEEE S EESEESEESERNEEEEEEEES

l FEUT, Za—I—=5V/RRIVIBTOLHBICHREZETEL.
1 VO LR DRIREETHEORREZDHELET .

Y7 /FEEU T Za—J—2VREILR T OEMN, b7 . B R .
HFT R R, SRR B i, I SICRAETELE T,

# 21 —I—-SAMAORITEDRITI S 21— I—S/FRLRTOAH ML ERHET,
FRIELT, BB IRITEVEE A

D)) ERE BT 2R RIAYMHTELET.

IT—JFr FOERICSVWT. BRPEVNIRIAVIDIIN—TEHTHD
[BREPEYSIRIAUS Za—I—-5SVK U=FvRIBLUTBREPEVH
RRIAVS PAUAZ A2 oD EMEERITET.

i [BRF v F2IA N Za——520F U=y |E. " a—30—S5 DS LT

KOEHICEMER D HRF SRR IAD 1 —I-S /RO ERMETY .
#[BERFLuRIRIA PRAUAZ- 424 |, BRFLEvRTx2IARDI0-)L

BHOXEMNTY.,

N E S FE NSNS EEEEEE S SEESESEE S S EEESE S S NS EEESEEFEEESEEEESEEEEEEEES

BR. RN EETESCLEHELET .

BEARZFOFFIRAGLERELLT. BRABICNR TEZTEOILE
HELET

BR188(KRBDBS3RERD) TRBELLFT.
#NESWRINEHELFICEOVTERSHRELETH, ESESHO LI
ICFDAERREERT OB PLOEZTEDEVNESBEDFET .,

oo mmmmmemmem o

| 50 MUIIEIJF]H:EIL:I:D _t.uEfDd:‘JH!ﬁﬁ E?IHRHLMnﬂ‘EDﬂ

6/100



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

N B BONGSFKES)Tr—IVR D

Za—-J-SUFEROHIEDE. TEROET . HNN O IR R RIS TUEFEY.
—a2—I-SFEAR. 2009FLIE. BFOE FPIa—-I-SURFILEEEESRIC. ERAIRE S
1002 ALHoTLET.

Nl snmcwnwaxecszanncn || Il = -soramnos—vasenices || |

[—a—3—F e rErnmntsRnnEn] | =255 T DN T A (P — R i)
f‘g? (2020E ] BFERA) i (2000= 1 BF~2020=1 5%
g [ L e
' 450r° —g—arsu7
13 10 ; 00
U ..'_._“] __. S iy & o= |
_ | 06 -
: | 300
o - : - oo | RN | S W o S PV A . SR
) \ —1.1
= k el 150 )
e fitst —-'L-.-“'-' Hj_'r-j;'h B Kol 100 . 5 e
= M n ol (oM o I

MEIIEEEGEME EEIEEI'E- 2012 2016 20188

2 R UDRTICORRAELTLhET. FISEEAERAA 70 2 MR I8 AN - OER T
S TELLNELI F—YEELLBRF TR AR SR (o= =50 EMEA YT I AERR)

# Y SO-T—FEBEDOEOTHD. MRDERERFEARTIBOTEIDNEZ A,

) EenMEEERELTEVERS 9

—A—-V—-SUF3. AFBABHTHOL—T+—XCEDAsaDEREMN (BESERTENAR )X
fSENTHED. BRNICEVERANESLTUVET,

Cig. AMEONT, "2 —J—S/FORRRBIMENNICEL FTHEIZOREAERLTLIERLE
EAONZET,

Ml ssmicmvERsseo—a—y—=k |l sHeopztrEL=—a—v—-Sor ||

[Z 3= =5 TR R R ErEeE ] [Ca—i=—T R TP R RN B EE T - iR )
_ {Eﬂ‘iﬂﬁj H_fﬂ_ﬁﬁl E?gr (201 8%) . .
=21 | s rerynro s m | S .
qu?-j_ f“ e § |, R I o R e L e

& PP
-2 E:\.-:—-‘J—ﬁ:q: P e ¥
L]
- | [
0 ! JJ!'—?-F"?!U? s re
'|._.___'_‘_._____...____.__.___..____
2

(SN COR I Y =T S (N

RO EROETE.
L—F+—ZHEER P
ngmm':ﬁj'—i ot
L —

!.:._I._ = i IMFTWorld Economic Outiook, October 2018)

# Fie Y57 7 FliAZ00TED. SRCRARERNZTHRIT SO TEBDFE FA.

0 20 40 80 B0 700 120 14005

7/100



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

TRl EPHICIEAT R 1—I—SVRER 9

Za—IJ-SVFERR. -2 3w lBEOERICEDRIDMER LI-2008F P2009F ZRE,
BOERACHELGOTHED. SHBREELCHESRAZNTLET.

| EOH IR ARBERIIS-1—I—S5UK ||
22— ADEECORRR LS URBCOPRERDME)
[TEIE:II::I] (20004E--202 | ££{FM)) [;5:]

. EECOPEE (e
3500F -o-wECOPHSNEIEL) (M) |

3.000F
2500
2.000F
1.500F
1.000F
s00¢
0

2000% 20045 2008% 20124 20168 2020
HATIMFIWorld Economic Outiook. Dctober 2018
# HESSO-F—938F0008£FATCHD. RO EERSENET SO TRBDE BA.

bl 477 ROBEWRRICDOLT

S 27 ATR. EIC - —-5SURFIME T ORHRICH MERE T ELET.
Z1—IJ-SUFRAOHERNRE. MEETERNEY TESC LBEN'S. TNEEATBELHDO.
RAEROCOHO—MNERERESSERRIC. 2000FLIE. HALFEUE.

L7 IO EI R -
BAELT. MARICSTEEB—HELLU LD gy, FI-Z-SUEROMERRORS]
Za—I-SURKILRTOAHNICRAEGELET. 600 (200041 7~2020 1 7
2 3—-U-3FEADRTHRGT 3 -3 24RIAT
OhitSEsEaHFT. = TP | (S

_ e 5 i rere) I
1§ % R PG i
B BRI i 300}
200k -
EL i i 100}-

i D i i M i i i
* BRSEASE. BRAEHESOSLNOLWTEERLTG | 20008 P003F 2006& 2008% 2012% 2016% 2018%
BsTY. FTSEHREEL 2Ty A (S a—Y— S0, geema ) OsyEem
E3 1

#EEJS FT—FRBAZ0e0TED. SROBFRRS TR TSBOTRBOEZ .

8/100



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

-Hewl ERTOEA

HIr/FOBRRBERTFT IR IAVNTEVET . TOR. [BR7Pevh R AU 20 —-J-3UF
U=FvFIBEUTERFEyrRIAVE PAULNZ- A 27 | DR RBHSEZIIET .

E Za—I—-SUFFIBTOLHREE EMBBCE ST
(. eH 0. BERER. RaaEm. B U=SUFDBEREROHE-SREMN. S FIRELTYS
oy SRR NGRS EXBLET,
| P Rmonnrtoeants. ) | WEvyvaIO-—mEeROTrYIXSINLP NBDEE
DERFEEEESRL. BRORDAHETUVET.
ARRSELERTEAN [ aEo  EEE RET R
ot A RoTEAn- IUAT—2aY SRORTRA . .
. L J
BRI RREENE BERABDECOVT

oo YV-SADERARPERBMELSIOVTIZIEN
FPowhd oA e Za—3=35UFK U=F+F | Ine0iaE

HRBEERE BRESED.

B o—-=-0UFEAERICM TSR ESICONTE. BN
FPLoubIRIAUE PRAURZT A 20% | poDEEBIRE
BT,

* [BMP kTR A Z3—I—50 USFak )it Tic=a3—5—
IUFNASSLUETORRICRSEN D, ORF v T2 A0
Za=U=S5EDERRR T Y.

:tI'EIﬂ?E-;-'h?#?JJ?r- FAURMZ-A 22z, BRF kT 234 200

DAO—/ UL BADFERSTY .

# FHCEATOEAZ. 20204 | BERaOE0THD. BERWC LSO EMDB0ET.

MITPIED -~ -
SAICOLT 77’!?‘@&*3}
Y77 UEER, FCF =7 R CBRAT S 7S /P AT CERETELET.

RE=T7UR IF—=T7K

s ot e 24 o

LA (2%
ITF—TrE

(ETRANR)
HEAOERIERNGE. BRMEORRAD I 0%LIFELET.
PHRIEREOERERISICE.BIRERIFE .

(SHETR)
BANEC. 2ESRE. SRESHCRHERAR. TROAFELERELTRELET . LEL. SESRAN
ABMOASICRAEENEDELCLEBDET.
ERROSEEORLLEIUTOERNOVTRITHODTREHOFR A,

9/100



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

N ECE(CRT 2EEEIR

O icHEE. AR EONBLERED, ERERONAENISTILONITTOT. FEEITLONDL.
TORWESS . BEEBITHDET.

ERERETHESEHLDONGA A1

ShikcE . A NMERICRELLNE (BEREFEOEIFNES S UNER ESTRERG) EE8AT
ZHLONSBEDHDET . TOES . SMANBOREBERMIFMANBELE~TTFREISI LIS
BOET.FL. SEEOKERR, SFUEHEEMCSII 77/ FOREERT HOTIHOF LA

BN chicRE LRSSl TELONLES

AR SEAEMY LRSS
10,5508
— RN
L = : 9 |
it o L I
L s i

>

HENSE  seORREML  SENEE
‘&’gﬁ““ DERSREDELSSISSIUOERSREDFERFSEMNETSUIOSEMBISSEU

BETY. S SESHCEDE, SEHSENSEILONET.,
# FiCI2 A XA~ THD, BREOHESORLLSIUSMIESUICEMEMCOUL TRE, #8760 TRBOER A.

SHEEEDT7/FOMABRICL TR, SFiESO—HH 3280, RENICETTFO—EHREUCENT 2185
BSBEOFT. TF /A EOERRIC LD, SicERsDEEHIROME OO D ol @S HERTY .

HESO-SITAD-BLRELUCESTINE  SER0EITIO-BLREUCEYTINS

L ) IERNICTED
i E?;%Ekﬁ%’%ﬂ
AARD N AR e T
W Em X e mﬂba
b N
= i ¢ ) B
{ - BT RIS BLEEDET,

- HASER : @ (BAEOT7/FOMAER) ZLE8BS0SOSNERTY .

» AALRE  @iAFETEIEISOSKEET Y. HiEROENEOENTERS.
(RS RFLRE(WHSES)ORLTRILET.

3,000

2014 2 18

10/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

I P2 F

=2 ST P A SR
|

[ 24—o»uF

Za—i—SoFELEEE 27 o F

| Finet #2 | Xttt

- simms [ B
HE7 -y b7 2 MRS ey | SHbEISURTHESRST
- 15 FEBY EE oiE R E P | (FiESHEt B tS A5 - - A5
-BiRREEELRERESE it L E - #|ITHE R &)
* {SEERT EMEIE - (R

- FEEBTEDESE AL

#3 IRERACEIN

#EF AT - U EAEERITHREE.

- AR BmEFREl SR AR 2. 20208 7 H27EA AT
| L i parad J T G T ¢ T Rk b oF
TR I — 2SI RITHE S bl L
HE iz b 75320 F Ta—3—320F UZFa F|| 3 HaaAEh A T BiTCHESERE TSI TETT.
HEFiz b2 242 F PRI - A0 B AL o
s -7 FOGERAICE T oS HRiEE LFEms E[E R | [

et

* R ORI LIRS
p - BE. WRERS BL £ L LR & O ERER L
- BSRREE LIGERFSHOIERT GE

L

[ e (2D ]

2020 1

17,363

1959
1999

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. i
S Bank Ltd Tower One, Singapore 068809

14,283,400 7.24

11/100



10

11

12

13
14

15
16
17

18

22

12

23

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20

10

11

11

18
19

20

14

14

12/100

21



19

10

10

11

12

13
14

19

12

20

18

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

14

20

10

11

11

18
19

13/100

18



15
16
17
18

19

20

14

14

18

14

EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

14/100



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononao

15/100



EDINETOO O]
DO00000000000000(EL2430)
Do00000000000000000
SELHICED SEREFENIEE T OlY T,

F=7 ANAFAYE A7 s (CIO)

| F—7 AAL—F 4 4714~ (cOOD) |

~ |
&0 —-r.{ #0000 || esEA || A2 dsoF | | 57 || st a:~|~:.-:ru:rl P TS
PRSI Y .,_E i T = 2] ey | | Em || EEse | wimmn =R
}

[t |
$ELSHdOERIFICET AFEFREEE IOE B EFSE T 5l X1 el T4,

]

MigEs 0l ]4

| = zmoen i
SEMBAD BT 7UE O 54 E LT

S s Fwgege— | ThENOERAHISELT
(R LS e i )| Mot WL T

EIMEEAS

- SRR N, it Al cEL T
=gt JI I feat it e M

HEHLE TRE
FL- >+ 025%mM T
[ EE#MS BEHITOT O EAAINEEE
8 2 HiTLET, _/
? o
MR ADSR JADEHEAS \
GERER TS TER S — 7 || BRI T AR s L
) ADSHE SR D CFE= AT

Lot g

kn.

e e s N
‘= |
EERAS BP9 OEE RiEL. TRREL |

= | ( BHESOET ) BLFERIRS OB ERHEATL | P 2B BB S I5RY
: £, : (5B EHE)
: i | ERES LHPER SR DM
: T L BEEASORAT(SE S B | HEIBRESD MLty mieEE SF
: ¢ ERAOET EE B LS R ANEED | R OTLE A O B
| e TERAERELET. LA R E OBs At

______________________________________________ - i

FURDEES VTS N
7 AE B LB
(505 EH)

SERTTE IS THERU 2,
/IR A0 DEIE BLUFETR
LT T

- sEiE OETl iR

g S i = b e

FESHICLEDTZ P FOBEZA (BREmi B C) 10T SE1EEN

IEEEtt]|ICHL T, B> D EiEs, RinOlERSRESTEE T TEYE T, 3k By L T T A e NS
EE TEIEERIC oL TERE T o TER. rEpER e ICERE L T e 0TS R EENES TR I TR T

MeEBERlEt] |12 20 T i ElEhast O R B Lo f U A0SR @ £ QL ) 208 3548 TpPe | T T

ZRATET TN ET,

LT, Th A IRECE EHIERS TIEA 3R EE T b IR i ERHISEEERN T DA T2 EDE

2020 1

16/100



10

11

10

17/100

28
28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



12

13

14

15

16

17

100

10

100

20

18/100

28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10



10

11

12

13

14

15

16

100

10

100

20

19/100

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20/100



- j_
VRIEEERS ratte
..-;'."".-“-"2-..
29 e 29T e [
12 18E
A ER O T4 T AR

il Hif
nE

---'_“---.______‘“_.______..--"'_"r—-
 EAURORE

Ta—F)
ek T e

T
RENWSGE

21/100

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



- (2015#2H--2020815)
@ Vi

80} - rrrre————— v BAE
'e B

B0 | L S e e

477¢ B FASE FEEs CE:ER CiER PEER

(HI7 /FEMORENERES SADTORER.
FMBEANERE LU MEEE(%))

[g77:A] Bvn |zaEs[reEs | crEe| aEa [ FEDR

Ol | 12% B1% 01% 53% 20% 15% O09%

Bl 157%| 419%) 34.1%| 372%| 9.3%| 153%| 199%

Bl |- 122%|-220%]-17 5% -27 4% -40%|-123%|-174%

# HCR S DF FEBNGRESSAEERNICHET2S
FSCERLIEBOTY.

#ETOHAESSAFS IrFORERSSEBROFE A,

#HiICR20158E2R 520204 1 HOSEMODERRIC
HIHSELE | FMORERORA B -TE, 877 485U
RO ENaRE sSAI OV TERLEBDTT. M7
DEEED. HES (RSN EME AL DL THELE
HR FOHOTHED. ENOE MERICE IV THELCSEMN
RESMIRCSEANENET.

<&REISADEM>

B - R S R (TOPIX. BE243A)

FEMEE -~ MSCHKOKUSALS /Fo oA (A, A—2R)

I'THEE----ESEIIXT;‘—EJW-?—‘.‘T'HF-*F TR ARSI,
G

EDINETOOOO

O00OO00000000000000(E12430)
Oooooooooooobooooooad

477 /FOEHRERSL MO ERERRE SO BB
25.::'::1-;: (201 5E2H~2020% | F) g:é
— SRR W

20000 L4 = oA MERE () b-----ecccaeeeeeJ BO
T et L
10,000 F-- == 40
] 20
o A

P S v —— .?1:]

=40

2015628 208D 20VTESE  ABERN  20naEEn
&:glﬂlﬁl! RE(ETRN ) 2RE0 1 HOSC00

FAESMOAENEND. 201 552AFXDERENEER
ELTHERELTLET.
sHUr/RDGIEERSARMEESSUENEEE(ERAE
25T SN | SN DR 1L, S (305 5] FRaE L
BOELTHRLCER OO THD, *FOESENSSUT
;!ﬂ)!!iﬂ:!‘:ﬂﬂ CHELCEMRESSIRIHES
HOET.

BEES& --NOMURA-BPIES&

SHEMN--FTSEHTER Foo LR EE mA~—2)

FRE®R --JPEILHYGB-EMIO—! Ul-F1Il—2 774 F
(s gL, ri=—2)

S EADENE. A~ DPLICSSERERELT. ARALTS0FET.

TOPIX

MSCI1-KOKUSAI
MSCI Inc.

MSCI
MSCI Inc.

NOMURA-BPI

MSCI Inc.

MSCI Inc.

22/100



FTSE

LLC

JP

FTSE Fixed Income LLC

GBI-EM

J.P. Morgan Securities LLC

3.3

FTSE Fixed Income LLC

1.24

0.55

0.65

0.04

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FTSE Fixed Income

J.P. Morgan Securities LLC

1.364 1.24

23/100



0.1

24/100

0.1

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.55 0.5



NISA

20

80

15.315

25/100

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
120
NISA 20



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
( )
( )
( )
<HERICMT B4 X —VE>
1) DBE e
PN } r& EE-'%J(:E?R}
71
= E@ == Ee- - T
A1 LN
2 2 || gk
A% e | 4 BEED
Bl & m || & 2358 OEBTA IEELL
e " 7
i3 &
0y . ) MBS
pES| - reEsEeiaE
S 2T ML S (RIS IR
] P
. & 4
24
i : £z || smeo
T fi i 2aEDERTA
x iz
ey
A
2020 4 20
2020 1 31

4,485,182,419 99.00
— 45,325,315 1.00]
4,530,507,734 100.00

26/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

()
3,666,161,860| 1.2433 4,558,139,041] 1.2234] 4,485,182,419)99.00f
)
99.00;
99.00;
)

1 (2014 18 ) 16,985 17,051 1.0362 1.0402
2 (2015 19 ) 15,797 15,868 1.1053 1.1103
3 (2015 21 ) 17,465 17,570 0.9964 1.0024
4 (2016 18 ) 13,883 13,976 0.8949 0.9009
5 (2016 19 ) 12,535 12,620 0.8872 0.8932
6 (2017 18 ) 10,581 10,628 0.9136) 0.9176
7 (2017 18 ) 8,681 8,719 0.9205 0.9245
8 (2018 18 ) 7,996 8,032 0.8998 0.9038
9 (2018 18 ) 6,630 6,653 0.8475 0.8505]
10 (2019 18 ) 5,932 5,953 0.8294 0.8324
11 (2019 18 ) 5,231 5,250 0.8330, 0.8360;
12 (2020 20 ) 4,634 4,642 0.8322 0.8337
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2019 1 5,986 0.8424 —
2 5,931 0.8559 —
3 5,734 0.8621 —
4 5,436 0.8430 —
5 5,225 0.8144 —
6 5,282 0.8317 —
7 5,169 0.8312 —
8 4,911 0.7948 —
9 4,847 0.7981] —
10 4,816 0.8132 —
11 4,675 0.8144 —
12 4,718 0.8358 —
2020 1 4,530 0.8187 —

()
1 2014 2 18 2014 7 18 0.0120)
2 2014 7 19 2015 1 19 0.0300
3 2015 1 20 2015 7 21 0.0330
4 2015 7 22 2016 1 18 0.0360
5 2016 1 19 2016 7 19 0.0360
6 2016 7 20 2017 1 18 0.0320)
7 2017 1 19 2017 7 18 0.0240
8 017 7 19 2018 1 18 0.0240
9 2018 1 19 2018 7 18 0.0200
10 2018 7 19 2019 1 18 0.0180
11 2019 1 19 2019 7 18 0.0180
12 2019 7 19 2020 1 20 0.0105
1 014 2 18 2014 7 18 4.82
2 014 7 19 2015 1 19 9.56
3 2015 1 20 2015 7 21 6.87
4 015 7 22 2016 1 18 6.57
5 2016 1 19 2016 7 19 3.16
6 2016 7 20 2017 1 18 6.58
7 017 1 19 2017 7 18 3.38
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8 2017 7 19 2018 1 18 0.36
9 2018 1 19 2018 7 18 3.59
10 2018 7 19 2019 1 18 0.01
11 2019 1 19 2019 7 18 2.60
12 2019 7 19 2020 1 20 1.16
)
100
1 2014 2 18 2014 7 18 18,522,422,969 2,129,513,485
2 2014 7 19 2015 1 19 7,104,993,952 9,205,095,093
3 2015 1 20 2015 7 21 8,036,546,989 4,801,471,520
4 2015 7 22 2016 1 18 1,346,302,466 3,359,452,887
5 2016 1 19 2016 7 19 639,923,748 2,025,124,027
6 2016 7 20 2017 1 18 596,427,113 3,143,587,571
7 2017 1 19 2017 7 18 363,966,362 2,515,043,302
8 2017 7 19 2018 1 18 1,180,256,009 1,723,931,169
9 2018 1 19 2018 7 18 269,012,893 1,333,360,892
10 2018 7 19 2019 1 18 353,684,323 1,025,042,783
11 2019 1 19 2019 7 18 166,767,984 1,038,080,449
12 2019 7 19 2020 1 20 63,243,772 774,968,615
2020 1 31

460,255,306 7.42

3,099,771,234 49.94

734,410,703 11.83

237,364,533 3.82

1,147,795,461 18.49

2,119,570,697 34.15

222,379,412 3.58
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218,657,846 3.52
441,037,258 7.11
— 85,773,118 1.38
6,206,407,613 100.00
18,853,647, 0.30
)
) ()
JAUCKLAND COUNCIL 12,100,000 8,226.98 995,465,697 8,265.03]  1,000,069,206] 5.806| 2024/3/25 |16.11]
NZ LOCAL GOVT FUND 10,000,000 8,285.88 828,588,420 8,389.42 838,942,943 4.500| 2027/4/15 |13.52
IAGENC
NZ LOCAL GOVT FUND 9,000,000 7,849.31 706,438,206 8,073.76 726,639,280  3.500| 2033/4/14 |11.71
IAGENC
AFRICAN 8,700,000 6,937.47 603,560,404 6,946.76 604,368,837  0.500| 2021/9/21 | 9.74
DEVELOPMENT BANK
L-BANK BW 6,000,000 8,039.66 482,379,851 8,143.38 488,602,966  4.000| 2027/4/15 | 7.87
FOERDERBANK
NZ LOCAL GOVT FUND 5,000,000 6,655.59 332,779,747 6,789.51 339,475,883 1.500| 2029/4/20 | 5.47
IAGENC
INEW ZEALAND 3,000,000 7,899.95 236,998,520 8,218.87 246,566,149  2.750| 2037/4/15 | 3.97
(GOVERNMENT
LANDWIRTSCH. 3,000,000 8,156.50 244,695,156 8,193.59 245,807,737  5.375 2024/4/23 | 3.96
RENTENBANK
INTL FINANCE CORP 3,000,000 7,962.28 238,868,685 8,073.49 242,204,899  3.750 2027/8/9 | 3.90
HOUSING NEW 3,000,000 7,787.84 233,635,283 7,912.15 237,364,533 3.4202028/10/18| 3.82
ZEALAND LTD
RABOBANK 3,000,000 7,401.06 222,032,080 7,412.64 222,379,412  3.625 2022/6/8 | 3.58
INEDERLAND/NZ
ASIAN DEVELOPMENT 3,000,000 7,314.85 219,445,681 7,393.23 221,796,937  2.375 2026/4/16 | 3.57
BANK
TOYOTA FIN NEW 3,000,000 7,244.55 217,336,721 7,288.59 218,657,846  2.710| 2024/4/23 | 3.52
ZEALAND
INEW ZEALAND 3,000,000 6,923.65 207,709,641 7,122.97 213,689,157  1.500| 2031/5/15 | 3.44
(GOVERNMENT
NZ LOCAL GOVT FUND 2,600,000 7,426.76 193,095,874 7,486.30) 194,643,922  2.750| 2025/4/15 | 3.14
IAGENC

30/100



EDINETOOOO

00000000000 DO00OmD((EL2430)
oooooddoodooodnoodd

INORDIC
BANK

INVESTMENT

1,000,000

7,875.74]

78,757,436

7,942.47

79,424,788 3.875 2025/9/2 | 1.28]

)

7.42

49.94

34.15

7.11

98.62

)

266,482 .65

19,000,000

18,853,647

0.30

(

)
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2019 7 18 2020 1 20
55,877,253 48,956,174
5,185,427,410 4,588,893,637
23,947,387 39,518,323
5,265,252,050 4,677,368,134
5,265,252,050 4,677,368,134
18,841,804 8,353,315
7,510,461 26,138,266
186,418 186,111
5,592,917 5,583,562
89 7
1,584,902 2,482,475
33,716,591 42,743,736
33,716,591 42,743,736
6,280,601,630 5,568,876,787
1,049,066,171 934,252,389
5,656 7,301,441
5,231,535,459 4,634,624,398
5,231,535,459 4,634,624,398

5,265,252,050

4,677,368,134
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19 19

18 20
58 24
194,954,020 77,934,875
194,954,078 77,934,899
11,873 8,572
1,193,122 1,077,766
35,795,500 32,334,977
1,686,629 1,005,901
38,687,124 34,427,216
156,266,954 43,507,683
156,266,954 43,507,683
156,266,954 43,507,683
2,704,666 58,354
1,219,851,528 1,049,066,171
160,813,271 145,265,729
160,813,271 145,265,729
25,586,518 11,587,486
25,586,518 11,587,486
118,003,684 62,313,790
1,049,066,171 934,252,389
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19 18
2019 7 19 2020 1 20
2019 7 18 2020 1 20
7,151,914,095 6,280,601,630
166,767,984 63,243,772
1,038,080,449 774,968,615
6,280,601,630 5,568,876,787
1,049,066,171 934,252,389
2019 1 19 2019 7 19
2019 7 18 2020 1 20

2019 1 19 2019 7 19

2019 2 18 2019 8 19
16,982,971 | A 8,326,353
0| B 0
98,522,365 | C 43,057,556
3,779 | D 5,559
E TR 115,509,115 | E TR 51,389,468
F a ) 164 | F ¢! ) 83
G 21,057,017 | 6 18,542,886
H a ) 30 | H a ) 30

2019 2 19 2019 8 20

2019 3 18 2019 9 18
14,161,705 | A 7,221,168
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a ) 140
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a ) 124
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2019 5 21
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a ) 107
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2019 10 19
2019 11 18

@
2019 11 19
2019 12 18

¢

0

32,649,761
6,109

39,877,038
64
9,214,774
15

11,054,504

29,882,199
2,824

40,939,527
68
8,979,486
15

7,022,416

28,957,207
2,009,840

37,989,463
65
8,697,979
15

11,666,754

28,395,378
327,006

40,389,138
71
8,525,350
15
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2019 6 19 2019 12 19
2019 7 18 2020 1 20
A 13,846,403 | A 12,263,197
B 0| B 0
C 48,736,840 | C 27,844,041
D 1,698 | D 3,391,559
E 62,584,941 | E + 43,498,797
F a 9 | F a ) 78
G 18,841,804 | G 8,353,315
H a 30 | H ¢! 15
2019 1 19 2019 7 19
2019 7 18 2020 1 20
2019 7 18 2020 1 20
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2019 7 18
166,243,203
166,243,203
2020 1 20
77,877,949
77,877,949
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2019 7 18 2020 1 20
1 0.8330 (1 0.8322
¢ ) (8,330 )|(1 ) (8,322 )
D
@
3,690,898,124 4,588,893,637|
3,690,898,124 4,588,893,637|
)
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2019 18 2020 1 20
63,717,089 61,620,198
155,880 929,334
242,330,078 458,157,503
3,213,982,341 3,148,801,910
3,292,856,997 2,257,331,318
451,316,771 452,656,665
5,471 84,368
61,067,775 60,287,071
5,857,219 =
7,331,289,621 6,439,868,367
7,331,289,621 6,439,868,367
1,074 -
32,779,720 45,842,853
32,780,794 45,842,853
32,780,794 45,842,853
5,984,267,443 5,142,669,446
1,314,241,384 1,251,356,068
7,298,508,827 6,394,025,514
7,298,508,827 6,394,025,514
7,331,289,621 6,439,868,367
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61
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2019 1 19 2019 7 19
6,979,919,546 5,984,267,443
995,652,103 841,597,997
4,251,744,351 3,690,898,124
624,033,276 509,997,913
1,108,489,816 941,773,409
5,984,267,443 5,142,669,446
5,984,267,443 5,142,669,446

2019
2019

1 19
7 18

2019
2020

7 19
1 20

47/100




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2019 7 18 2020 1 20
[€)) @
@ @
€©)) €©))

2019 7 18
5,529,242
82,966,046
123,336,662
7,959,624
219,791,574
2020 1 20
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126,019
52,379,670
103,256,326
7,590,071
163,100,048
()
(
2019 7 18
33,000,000 32,995,603 4,397,
33,000,000 32,995,603 4,397,
33,000,000 32,995,603 4,397,
2020 1 20
58,000,000 57,915,632 84,368
58,000,000 57,915,632 84,368
58,000,000 57,915,632 84,368
1.
@
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@
2.
3.
2019 7 18 2020 1 20
1.2196 |1 1.2433
) (12,196 )| ) (12,433 )
(€H)
@)
NEW ZEALAND GOVERNMENT-1.5%-31/05/15 3,000,000.00 2,935,410.42
NEW ZEALAND GOVERNMENT-2.75%-37/04/15 3,000,000.00 3,349,329.00
6,000,000.00 6,284,739.42
(458,157,503)
AUCKLAND COUNCIL-5.806%-24/03/25 12,100,000.00 14,068,198.10
NZ LOCAL GOVT FUND AGENC-2.75%- 2,600,000.00 2,728,884.60
25/04/15
NZ LOCAL GOVT FUND AGENC-4.5%- 10,000,000.00 11,709,842.00
27/04/15
NZ LOCAL GOVT FUND AGENC-1.5%- 5,000,000.00 4,702,935.95
29/04/20
NZ LOCAL GOVT FUND AGENC-3.5%- 9,000,000.00 9,983,581.20
33/04/14
38,700,000.00 43,193,441.85
(3,148,801,910)
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AFRICAN DEVELOPMENT BANK-0.5%- 8,700,000.00 8,529,683.49
21/09/21
ASIAN DEVELOPMENT BANK-2.375%- 3,000,000.00 3,101,267.40
26/04/16
HOUSING NEW ZEALAND LTD-3.42%- 3,000,000.00 3,301,798.80
28/10/18
INTL FINANCE CORP-3.75%-27/08/09 3,000,000.00 3,375,758.70
L-BANK BW FOERDERBANK-4.0%-27/04/15 6,000,000.00 6,817,126.20
LANDWIRTSCH. RENTENBANK-5.375%- 4,100,000.00 4,726,107.72
24/04/23
NORDIC INVESTMENT BANK-3.875%- 1,000,000.00 1,113,022.00
25/09/02
28,800,000.00 30,964,764.31
(2,257,331,318)
RABOBANK NEDERLAND/NZ-3.625%-22/06/08 3,000,000.00 3,137,819.10
TOYOTA FIN NEW ZEALAND-2.71%-24/04/23 3,000,000.00 3,071,463.00
6,000,000.00 6,209,282.10
(452,656 ,665)

79,500,000.00

86,652,227.68

(6,316,947,396)

6,316,947,396

(6,316,947,396)
(QY) O
2 @)
2 7.3% 7.3
5 4984 49.8%
7 35.7% 35. 7%
2 7.2 7.2
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2020 1 31

4,534,916,781

4,409,047

4,530,507,734

5,533,729,457

0.8187

6,225,648,563

19,240,950

6,206,407,613

5,072,991,875

1.2234
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17,363,045,900
230,000,000
197,012,500

31

13 5
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829 206,323

781 175,242

264 10,935

517 164,306

48 31,081

35 930

13 30,150

38 59
19 52
52
38 38 57
19 52
193 60 2018 2019
31
193 61 2019
2019 30
( )
59 60
(2018 31 ) (2019 31 )

3 14,024 20,680
19 1
551 495
73 38
15,873 16,867
3 3,174 618
1,128 2,408
2,776 791
2,3 4,179 869
41,800 42,769
1 68 136
1 122 137
191 274
99 107
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99 107
14,103 16,755
25,769 25,769

490 447
0
1,504 1,913
41,868 44,886
42,159 45,268
83,959 88,038
( )
59 60
(2018 31 ) (2019 31 )
3,804 354
5,874 6,112
7 7
91 71
5,124 3 5,299
651 734
4,634 3 3,897
2,185 2,382
788 4 621
2,286 2,680
198 210
41 3 172
19,813 16,431
1,316 1,405
318 629
1,634 2,035
21,448 18,466
17,363 17,363
5,220 5,220
5,220 5,220
39,959 47,142
39,959 47,142
786 833
61,756 68,891

56/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

408 493
346 185
754 679

62,511 69,571
83,959 88,038
( )
59 60
( 2017 2018
2018 31 ) 2019 31 )
70,609 77,264
5,398 3,063
76,008 80,328
30,448 32,834
973 960
2 2
18,132 18,251
862 890
17,241 17,333
28 27
520 541
740 794
173 128
348 334
68 69
24 19
125 243
50,817 53,385
9,096 9,783
507 241
198 210
6,083 6,589
20 61
2,286 2,680
99 92
16 13
455 476
424 428
890 888
355 378
24 52
152 108
974 1,071
3,175 3,106
15,664 16,401
9,526 10,540
( )
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59 60
2017 ( 2018
2018 31 ) 2019 31 )
26 37
1,120 1,865
1 1
142
1 21
79 58
41 48
1,272 2,176
223 286
295
0 78
212
34 24
767 388
10,030 12,328
199 218
199 218
133 176
7 0
117 180
81
340 357
9,890 12,189
3,217 3,741
307 375
2,910 3,366
6,979 8,823
59 2017 2018
( )
17,363 5,220 5,220 34,015 34,015 672 55,926
1,036 1,036 1,036
6,979 6,979 6,979
113 113
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5,943 5,943 113 5,830

17,363 5,220 5,220 39,959 39,959 786 61,756
282 266 548 56,475
1,036
6,979
113
125 80 206 206
125 80 206 6,036
408 346 754 62,511

60 2018 2019 31
( )

17,363 5,220 5,220 39,959 39,959 786 61,756

1,640 1,640 1,640

8,823 8,823 8,823

47 47

7,182 7,182 47 7,135

17,363 5,220 5,220 47,142 47,142 833 68,891
408 346 754 62,511
1,640
8,823
47
85 160 75 75
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2019 31
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1,014
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( ) ( )
3,189 1,347

592 127
345 ( )

( ) 350
419 767
376 162
677

Nikko Asset Management Europe Ltd Nikko Asset Management Europe Ltd
553 468
Nikko
Asset Management Americas, Inc.
103
59 60
2017 2018
2018 31 2019 31
979 1,831
407 54
213 75
59 2017 2018 31
197,012,500 197,012,500
1,119,100 182,600 1,301,700
()
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( )
2009 o 1,689,600 194,700 | 1,494,900
2009 @ 174,900 66,000 108,900
2011 @ 2,890,800 204,600 | 2,686,200
2016 o 4,404,000 786,000 | 3,618,000
2016 > 4,409,000 532,000 | 3,877,000
9,159,300 | 4,409,000 | 1,783,300 | 11,785,000
() 2016 @
2009 (1)1,494,900 2009 (2)108,900 2011
(1)2,686,200
2016
(1) 2016 @
@
( ) (@)
2017 25 1,036 5.29 | 2017 31 2017 22
&)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 W 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 W 2,686,200 630,300 | 2,055,900
2016
3,618,000 3,618,000
(€D)
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2016 > 3,877,000 66,000 | 3,811,000
2017 o 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 )
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€))
(@)
( ) )
2018 31 1,640 8.38 | 2018 31 2018 23
)
( ) (@)
2019 28 3,212 16.42 | 2019 31 | 2019 24
(
59 60
2017 2018
2018 31 2019 31
866 853
923 6,704
1,790 7,558
59 ( 2018 31
(€H)
)
10

64/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(©))
2018 31
( )
(D QD)

@ 14,024 14,024
@ 15,873 15,873
©) 3,174 3,174
O 1,128 1,128
®)

14,106 14,106

65/100



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

®) (5,874) (5.874)
) (4,634) (4,634)
® 2
(14) (14)
336 336
321 321
1) )
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