EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

27 5 1

03-5293-3667

5,000

77



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

an

UBS

5,000

3.78 3.5

2177



10

11

12

27 5 2

EDINETOOOO

000000000000 O000bDO000D000DOdnEL2473)

27 11 4

11

11

http://www.ubs.com/japanfunds/

3/77

Ooooooooooooooooooad



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

03-5293-3700 9 00 17 00

4177



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

€y

5,000

577



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

oo A~ADN B

LEC B TERL AL SE R L UBEE s OER I T3 BIEE A IREEEER
i L2 Chttps e toughin. or. i) B UE E S,

6/77



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

3 UBSAG UBS

* UBS AG UBS

UBS AG
|
. UBS AG UBS
UBS AG UBS
BEI—s =R

BREFATFS e eyt B
FFL A ALY —F OikDkrie

D {5,
FAOREPER OGRS

UAFER

AF—RFa A

2015 2

S e, SERAEDRE WAERFICL TR, BBl LVLHERSTEILEEARYET.

77



2TF

UBSAA A A—

EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

@)
26 2 6
©)
I
.
e F==t=1t
I—t—T A0 Tzt
TS
{{ ST B T E PR
RETTEIEY
imFe=tt
-
(FE-RsEENE, 2
1
‘ BEE
§ (i)

~

#2 {5EEE%h j

%3 SRR {
1 A ST IR

M

FteFt

R SELIR TR TR
UETECER-{FEE

g =L

Y

UBS AG, UBSYTD=nls Fieb 72375 0o F -1l

(ST A B REE

A

#1 Froateseort SO, & SSTORMRL I 2T, BREE ST
TR e OEE, Wi i £ (HE SO BEROEMED
EFEEOIL— I ERELZIEY

#2 FrEeFEERM EORT. BEEEMES T2 T, EEERD
BERE. FEiniddFHasn s LUFnE S OETEREER FnE
g BETEEDI I ERELLER

#3 FTELoicin oISt SR T, &S EOER —2 T ERD
EE AT EREERT 5N

8/77



22

10
12

14

28

27

EDINETOOOO

000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

CH-4051
1
CH-8098
45

21,600

100.00%

orr7



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

€y

¢))

2 20 ®)

g b~ wbN PR

\l
N
[EEN
-

10. 2

11.
12.

13.
14. 2 1 10

15. 2 1 11

10/77



16.
17.

18.
19.
20.

21.
22.

23.

OO0 WDN P

13

18

13
14

14

1177

2

EDINETOOOO

000000000000 O000bDO000D000DOdnEL2473)

15

18

14

18
2

14

Ooooooooooooooooooad

19



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

©)
— Em —
LBSIO=-A0-7 o b3 23 b
. WoEpEE A EREAEAL
PLAN \ AT S S DR | - FERRREL O DT
EFTH - EEE BT DD - FLERTS DT, FIRES S0Es | nEs
DRE /’ - UZHEEH A S & & | - EElh B, BshE | CRIInEEEIED
TEE AR TORD %
+ 1 v T
E B N
T T A P -,
- EF MRS DEE £ LIRER DR 5 F‘Em’m“’mﬁf/ - T
- EFEREL NS SIRER L EFZRMY
Do - EiE. 2 BE CEOIE Hi6THT I
m i /| - LElERELATOMDIEE & mmg-—;;m WEKE-MT D
! ol REERE
— TR 15758 504G
Fro A MFAFEA AR T} -
ezl I8 AN - A EE T J' T
I 1) 2 B
\ A EAS i
SEE \ = E T A R
WE-HE | é{g{gﬁmﬁﬁﬁﬂ%mumnsmﬁftﬁﬂamma@a‘;ftw&ﬁm -n‘i{;;&ﬁimumﬁﬂmm
BIEEEm) .
- B TS URI O ESAU AT R A AFS A MR - AR N ,
BT Fam 3 i) A HED '*ﬁfjﬁ?éﬁﬁ; nER
- BEIIEL HEAnHEEvSEs0wS &
27 2
15 20

12/77



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

10

4

13/77



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

®)

20

g~ WN -

28 8 3
28 8 3
28 8 3

28 8 3
28 8 4

14177



50

50

15/77

EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad



100

50

16/77

20

EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

37 6

17177



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

18/77



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

L o 2 e MDA T T S T e TR D R HoroPetENLEE S - ol EEE
1 [ IsEIAF LT S
15 D00 1 g o ReRE 0104 3R A 201 S
- =& Tr I |
12 500 l o S | o
10,000 R 1o 1o f
1500 5 15
5000 | {=0 =
2500 25 I
o ' ' I 0
25 |- -7 -135 228
sn 50
E— I.EHHE':E'. Al B hEEE  FEMDE SRR EADR FeDR
] 1
n 2015 2
2010 3 2015 2 5
1
1
2
3
]
TOPIX
MSCI
MSCI
JP GBI-EM
1
2
TOPIX
TOPIX
(TOPIX)
MSCI
MSCI
MSCI MSCI Inc. MSCI Inc.
MSCI Inc. MSCI Inc.
MSCI Inc.
Citigroup Index LLC
JP GBI-EM
JP GBI-EM JP.Morgan Securities LLC

JP.Morgan Securities LLC

19/77



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

@
3.78 3.5
http://www.ubs.com/japanfunds/
03-5293-3700 9 00 17 00
@
0.3
(©))
1.6902
1.565
0.700
0.800
0.065
®
1.
2.
3.
4.
5.
6.
1 6
0.1

20177



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

®)
[ ]
20.315 15
0.315 5
[ ]
20.315 15
0.315 5
49 12 31 2.1
NISA
NISA
NISA 100
5
20 NISA
NISA
NISA 100
NISA
100
15.315 15 0.315
49 12 31 2.1
]

2177



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

iy o P 3 R

T
N
BT % . -j.. 5384 B CGEHL)
2 o
| | E A
=] % e || g & URiss R OR HE 0
T H || BHD | E LE > BT EE L
FS 4
iz
Ny
_____ ___} 384 B2 (B
(O igs . #-Eﬂxﬁgjﬁcﬁsumm)
= ||z &
@ % || = & o
Bl = || @ |l || & 32 \, BESRED
% @ || BB D irl?'i = S8 OBIUT
fh 1%
E o
I

22177



EDINETOOOO
000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

7 FORA-Bidk

[(ZrwFOERA]
JEEENEEMICAETEER

BAR BARFNE  BARAREOBERAORAFES. 3.78% (Hi3.5%) LA THIEEE

HEERLTHCEE. RS EHLSTH YRR LDELET.
HMARENRL. AEELUMEBET HIRTRHORAE L NHRANSE. 45

mahs  (EREREEGE

2ET,

BRAENERPECMENICRETANE
BN WA i
GHE ERTERA B2 O s S a1 60029 (HHESFE SAsoe! #RU T#-EELEY .
({EFE+IEN) (TE SR (ST = ERNARI o) RS « (Rt
EAHALI TOEYTT, (B, S8R
EREH 0700% SRELEAZOEROHE
MAROWNERG, RSB EBEROEM.
B 0800% Dnraor ko BEEL U BRSSO E
FREH 0065% BABEOEN BREENEOSOHE
sl A EEN A (REEN IE. SHENFELIERETOLET7U MR

HbhET,
XBAMESE EREEHBOSRR) ~OBMIE, SRR BNHEHL
SRIDNET,
FOBOREA- MR BA0HTERMCHLTERER0.1%) LT, BRSHERRS L
FaH BRETOEEI7oF o R DN EELNA

EHR B B k77 FERCRANA
opgms | ERTERE ORI RE ISR R X R
%% (EDINETE L) %

EfALT. BRI OEBE T EheTH b S ELEH
NEERTFUN FENSFENCIFTEETIRICRERAAICELSFHY
=
BEER ?ggiﬁﬁ%r:i?‘ﬁﬁﬁﬂﬂﬁﬁﬂ}ﬁf-Eﬁ-&ﬂm:ﬂ
HERVEQHE. REIEFISIVEBLETOT. BHICSHBSIUVHEAE
ERTTOLATEERA.
HERHEOEHRICRIBVEECFREG YO SHECOTE. RERMCEROREBLE CELTREYES
DT JTTOHIEHMNTEEE A

[BiE]
OREFRCEEORBICERsLET.
DETOXRT. EARTECRARMNSORETSEY, BEAEFCIYRGIBENBUET.

i3 ] B | Bk

e FARELUEAR  EuFHEELTRE
Bl Rl o HILT20.315%

BREBHBEIU F@RSIUMAER HEREELTIRE
s B (RN EELUNEROEEGREE) 28U T20315%

HERERETE2AFREDLOTY,

FPHRAFRREEBIENSA C—Y ) ZCHAOBRE. 55, SM100BAOEETH <AL L Bkx
BEERCEASELLE SABELUEEMSAMSERERRIGYET . THAICENLHOIE. B0R L DS
?éiijﬁ%;t;dEEﬁﬂ EEEMRT UL —EOSHICBETLAMHRLEYET . BLAL. EREHIZER
Ly adiEly,

MELOESIEEREERGVET,

KiEARESh-BEFCE. REFHEE RSB EMEYET . HEOMBL DIV TR, HERMRE
FIZTWEBEINLILEEBOLET,

23/77



EDINETOOOO

000000000000 O000bDO000D000DOdnEL2473)
Ooooooooooooooooooad

1
2015 2 27
274,250,336 99.16
2,322,660 0.84
276,572,996 100.00
2
2015 2 27

)
NOVARTIS AG-REG 4,923| 11,484.61|56,538,738| 12,278.56|60,447,375(21.86
NESTLE SA-REG 4,785| 8,968.00|42,911,890| 9,332.45|44,655,821|16.15
ROCHE HOLDING AG-GENUSSCHEIN 1,146| 31,707.44]36,336,727| 32,400.89|37,131,431|13.43
UBS GROUP AG 7,842 2,029.90] 15,918,516 2,091.67|16,402,892| 5.93
ZURICH INSURANCE GROUP AG 378| 39,466.79(14,918,450| 38,155.50]14,422,779| 5.21

COMPAGNIE FINANCIERE
RICHEMON-REG 957 10,101.47| 9,667,109| 10,777.36] 10,313,938 3.73
SYNGENTA AG-REG 215 39,192.84| 8,426,461| 42,258.78| 9,085,638 3.29
ADECCO SA-REG 813| 8,778.34| 7,136,793 9,388.75| 7,633,058| 2.76
ACTELION LTD-REG 470| 12,934.78| 6,079,347| 14,311.44| 6,726,377| 2.43
GEBERIT AG-REG 135 40,094.08| 5,412,702| 42,446.42| 5,730,268 2.07
SWISS LIFE HOLDING AG-REG 176 26,699.10| 4,699,043| 29,223.35] 5,143,311| 1.86
HOLCIM LTD-REG 533 8,576.30| 4,571,173 9,213.61] 4,910,857| 1.78
GEORG FISCHER AG-REG 53| 71,093.37| 3,767,949 85,193.09| 4,515,234| 1.63
DKSH HOLDING LIMITED 445 8,964.32| 3,989,126 9,901.66| 4,406,241 1.59
LONZA GROUP AG-REG 300 13,530.60[ 4,059,182| 14,649.21| 4,394,763| 1.59
BALOISE HOLDING AG-REG 274 15,332.51| 4,201,108| 15,449.85| 4,233,259 1.53
CREDIT SUISSE GROUP AG-REG 1,391 2,539.33] 3,532,209 2,946.10| 4,098,032| 1.48
ABB LTD-REG 1,569| 2,316.61| 3,634,766 2,558.29| 4,013,965 1.45
SIKA AG-BR 9| 401,077.55| 3,609,698|411,328.77| 3,701,959| 1.34
ARYZTA AG 335 8,759.40| 2,934,401 9,470.06]| 3,172,473| 1.15
HELVETIA HOLDING AG-REG 50| 59,821.58| 2,991,079| 59,735.26| 2,986,763 1.08
CLARIANT AG-REG 1,315 1,951.06| 2,565,648 2,162.97| 2,844,317| 1.03
0C OERLIKON CORP AG-REG 1,853 1,415.33| 2,622,609 1,488.69| 2,758,543| 1.00
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KUONI REISEN HLDG-REG(CAT B) 47| 39,500.31| 1,856,515| 40,907.70| 1,922,662 0.70
KABA HOLDING AG-REG B 29| 59,547.62| 1,726,881| 64,363.96| 1,866,555( 0.67
LOGITECH INTERNATIONAL SA-REG 1,009| 1,695.10| 1,710,361| 1,782.67| 1,798,719| 0.65
DUFRY AG-REG 102| 17,088.65| 1,743,043| 17,201.24| 1,754,527 0.63
SFS GROUP AG 197 7,743.69| 1,525,507| 8,725.72| 1,718,968| 0.62
EFG INTERNATIONAL AG 1,019| 1,257.25| 1,281,143| 1,432.39 1,459,611 0.53
)
2015 2 27
7.43
6.77
5.03
3.73
0.70
0.63
17.29
39.30
7.94
9.69
0.65
99.16
)
2015 2 27
2015 2 27
2015 2 27 1
1 1
1
2014 8 5 601 616 1.0030 1.0280
2
2015 2 5 241 264 1.0569 1.1569
2014 2 459 1.0564
2014 3 461 — 1.0605 —
2014 4 515 — 1.0727 —
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2014 5 587 — 1.0808 —
2014 6 623 — 1.0654 —
2014 7 629 — 1.0521 —
2014 8 741 — 1.0411 —
2014 9 912 — 1.0675 —
2014 10 923 — 1.0505 —
2014 11 912 — 1.1782 —
2014 12 889 — 1.1615 —
2015 1 767 — 1.1419 —
2015 2 27 276 — 1.0974 —
1
1 0.0250
2 0.1000
t%

1 2.8

5 15.3

1 602,157,547 2,734,147

2 366,547,112 737,358,163
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o
26 5 27 5

204,373
45,190,900 31,617,613
677,841,593 240,155,279

1,736,382
24 8
724,768,899 271,977,273
724,768,899 271,977,273

104,096,534
14,985,585 22,861,234
113,000
184,405 301,907
4,255,479 6,967,053
43,789 103,612
123,565,792 30,346,806
123,565,792 30,346,806
599,423,400 228,612,349
1,779,707 13,018,118
1,628,939 6,992,646
601,203,107 241,630,467
601,203,107 241,630,467
724,768,899 271,977,273
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26 2 6 26 8 6
26 8 5 21 2 5
5,929,733 485,484
2,090 1,246
2,434,427 6,933,048
1,308,025 110,168,131
9,674,275 117,587,909
184,405 301,907
4,255,479 6,967,053
849,638 1,508,870
5,289,522 8,777,830
4,384,753 108,810,079
4,384,753 108,810,079
4,384,753 108,810,079
108,761 79,356,596
1,779,707
12,545,134 22,881,081
12,545,134 22,881,081
55,834 18,234,919
55,834 18,234,919
14,985,585 22,861,234
1,779,707 13,018,118
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1.
(2,646,941 ) (120,242 )
(1,629,051 ) (29,333,241 )
(12,489,300 ) (6,025,472 )
© ) (400,397 )
16,765,292 ( 279 ) 35,879,352 ( 1,569 )
14,985,585 ( 250 ) 22,861,234 (
1,000 )
2.
0.21
)
26 2 6 26 8 6
26 8 5 27 2 5
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€)) €))
( )
26 8 5 27 2 5
) )
2,285,021 6,284,768
2,285,021 6,284,768
( )
26 8 5
27 2 5
( )
( 26 2 6 26 5 )
( 26 8 6 27 5 )
( )
26 2 6 26 8 6
26 8 5 27 2 5
435,000,000 599,423,400
167,157,547 366,547,112
2,734,147 737,358,163
®
1
CLARIANT AG-REG 1,166 15.40 17,956.40
HOLCIM LTD-REG 470 68.25 32,077.50
SIKA AG-BR 8|  3,201.00 25,608.00
SYNGENTA AG-REG 196 312.20 61,191.20
ABB LTD-REG 1,470 18.49 27,180.30
GEBERIT AG-REG 119 319.70 38,044.30
GEORG FISCHER AG-REG 49 568.00 27,832.00
0C OERLIKON CORP AG-REG 1,644 11.20 18,412.80
SFS GROUP AG 197 61.90 12,194.30
ADECCO SA-REG 739 69.90 51,656.10
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DKSH HOLDING LIMITED 415 71.60 29,714.00
KABA HOLDINGS AG 29 476.00 13,804.00
COMPAGNIE FINANCIERE
RICHEMONREG 872 80.65 70,326.80
:ggﬂéA$Eé§EN HLDG- 47 315.75 14,840.25
DUFRY AG-REG 102 136.60 13,933.20
ARYZTA AG 298 69.70 20,770.60
NESTLE SA-REG 4,346 71.70 311,608.20
ACTELION LTD-REG 418 103.10 43,095.80
LONZA GROUP AG-REG 280 108.20 30,296.00
NOVARTIS AG-REG 4,471 91.55 409,320.05
ROCHE HOLDING AG-
GENUSSCHEIN 1,039 253.50 263,386.50
;EngT SUISSE GROUP AG- 1,208 20.30 26.349.40
EFG INTERNATIONAL AG 1,019 10.05 10,240.95
UBS GROUP AG 7,077 16.21 114,718.17
BALOISE HOLDING AG-REG 257 122.60 31,508.20
HELVETIA HOLDING AG-REG 44 479.00 21,076.00
SWISS LIFE HOLDING AG-REG 164 213.30 34,981.20
ZURICH INSURANCE GROUP AG 346 316.10 109,370.60
LOGITECH INTERNATIONAL SA 1,009 13.55 13,671.95
1,895,164.77
(240,155,279)
240,155,279
(240,155,279)
(
1. @)
2. O)
3.
4.

29 100.0% 100.0%
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276,572,996

252,033,279

1.0974
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