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D (2019 1 31 )
() ()
821,053,547 99.10
821,053,547 99.10
34,292 0.00
34,292 0.00
7,452,076 0.90
828,539,915 100.00
( D
2
) (2019 1 31 )
) ) ()
EMERGING LOCAL MARKET
72.80 73.88
1 |BOND FUND CAPITAL 11,113,038.99 99.10

809,095,917 821,053,547
GROWTH CLASS

1.0180 1.0179
2 33,689 0.00
34,295 34,292
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0.00%
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1
7,740,089,753 7,747,418,804 1.0561 1.0571
(2014 7 17
2
5,274,150,925 5,278,844,779 1.1236 1.1246
(2015 1 19
3
3,546,930,782 3,550,149,945 1.1018 1.1028
(2015 7 17
4
2,303,625,476 2,306,120,413 0.9233 0.9243
(2016 1 18
5
1,861,164,119 1,863,179,813 0.9233 0.9243
(2016 7 19
6
1,523,537,888 1,525,140,056 0.9509 0.9519
(017 1 17
7
1,346,769,447 1,348,102,750 1.0101 1.0111
(2017 7 18
8
1,154,937,836 1,156,059,422 1.0297 1.0307
(2018 1 17
2018 1 1,130,969,956 1.0226
2 1,091,249,238 1.0096
3 1,021,524,844 0.9951
4 1,018,693,974 0.9950
5 914,344,492 0.9572
6 874,167,525 0.9380
9
897,040,653 897,972,561 0.9626 0.9636
(2018 7 17 )
7 886,672,212 0.9574
8 804,391,518 0.8838
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9 837,042,663 0.9255

10 839,935,798 0.9326

11 852,483,711 0.9673

12 817,113,565 0.9333

10
2010 1 17 ) 824,721,030 825,596,459 0.9421 0.9431

2019 1 828,539,915 0.9555
()
1 0.0010
2 0.0010
3 0.0010
4 0.0010
5 0.0010
6 0.0010
7 0.0010
8 0.0010
9 0.0010
10 0.0010
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1 5.7
2 6.5
3 1.9
4 16.1
5 0.1
6 3.1
7 6.3
8 2.0
9 6.4
10 2.0
(4)
1 323,283,152 919,148,511

2 35,035,391 2,670,232,392
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8 4,034,706 215,751,444
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€)) (2019 1 31 )
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1,887,745,417 99.09
97,976 0.01
97,976 0.01
17,281,588 0.91
1,905,124,981 100.00
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« 2
) (2019 1 31 )
) ) ()
EMERGING LOCAL MARKET
49.11 49.74
1 |BOND FUND CURRENCY 37,947,682.57 99.09
1,863,800,429| 1,887,745,417
ALPHA CLASS
1.0180 1.0179
2 96,254 0.01
97,986 97,976
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0.01%
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26,838,087,267 27,105,969,343 1.0019 1.0119
(2014 7 17 )
2
22,819,704,461 23,051,652,722 0.9838 0.9938
(2015 1 19 )
3
15,230,811,628 15,398,342,944 0.9091 0.9191
(2015 7 17 )
4
8,648,742,299 8,743,230,362 0.7323 0.7403
(2016 1 18 )
5
6,609,651,293 6,685,740,786 0.6949 0.7029
(2016 7 19 )
6
4,886,148,577 4,944,856,042 0.6658 0.6738
(2017 1 17 )
7
3,825,710,492 3,872,560,951 0.6533 0.6613
(2017 7 18 )
8
2,986,399,934 3,025,303,950 0.6141 0.6221
(2018 1 17 )
2018 1 2,917,905,843 0.6106
2 2,822,395,888 0.5974
3 2,734,021,816 0.5834
4 2,587,001,025 0.5761
5 2,440,905,780 0.5520
6 2,319,313,657 0.5360
9
2,308,876,409 2,332,389,462 0.5401 0.5456
(2018 7 17 )
7 2,298,701,358 0.5389
8 2,091,385,979 0.4949
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3 479,490,073 6,921,184,520
4 211,183,929 5,153,307,671
5 129,001,886 2,428,823,166
6 184,088,942 2,356,842,417
7 127,797,143 1,609,922,808
8 87,917,708 1,081,223,138
9 60,712,694 648,614,216
10 59,235,065 499,861,505

26,404,624,817
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@
9 10
30 7 17 31 1 17

3,712,908 16,821
11,784,153 13,455,396
888,267,882 817,017,253
34,308 34,295
903,799,251 830,523,765
903,799,251 830,523,765
931,908 875,429
134,516 113,751
5,651,835 4,779,456
40,339 34,099
6,758,598 5,802,735
6,758,598 5,802,735
931,908,159 875,429,934
34,867,506 50,708,904
271,584,460 285,541,207
897,040,653 824,721,030
897,040,653 824,721,030
903,799,251 830,523,765
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30 7 17 31 1 17
31,927,348 37,347,991
95,265,910 51,198,633
63,338,562 13,850,642
2,150 2,303
134,516 113,751
5,651,835 4,779,456
40,651 34,342
5,829,152 4,929,852
69,167,714 18,780,494
69,167,714 18,780,494
69,167,714 18,780,494
7,569,930 1,735,825
33,351,352 34,867,506
2,152,848
2,152,848
5,689,166 74,148
5,684,295
4,871 74,148
931,908 875,429
34,867,506 50,708,904
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$ 29,377,778
920,808

429,708
294
30,728,588

40,254

55,225
50,675
21,464
18,849
9,678
7,994
2,207
17
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206,363

$ 30,522,225

2018 5 31

$ 2,544,689

(561,991)

16,485

/ (879,198)

/ (44,645)
1,075,340

117,543
102,378
69,954
45,001
18,300
18,093
3,918
767
375,954

699, 386

(4,574,842)
(4,574,842)

(3,875, 456)
(157,512)
$ (4,032,968)

2018 5 31

NOTA DO TESO 10% 01/01/21/BRL/ $ 3,088,024.81
3,088,024.81

INDONESIA 8.375% 09/15/26/1DR/ 921,703.63
INDONESIA 7.875% 04/15/19/1DR/ 2,541,561.71
3,463,265.34

PETROLEOS 7.65% 11/24/21/MXN/ 2,592,730.71
MEX BONOS 4.75% 06/14/18/MXN/ 598,440.97
3,191,171.68
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BONOS DE T 7.84% 08/12/20/PEN/ 3,311,830.83
3,311,830.83

PHILIPPIN 3.875% 11/22/19/PHP/ 2,778,588.35
PHILIPPIN 4.625% 12/04/22/PHP/ 644,750.69
3,423,339.04

RUSSIA GOV 8.15% 02/03/27/RUB/ 763,232.92
RUSSIA GOVT 6.4% 05/27/20/RUB/ 957,381.57
RUSSIA GOVT 6.7% 05/15/19/RUB/ 1,604,588.66

3,325,203.15

REPUBLIC O 10.5% 12/21/26/ZAR/ 554,539.28
REPUBLIC O 7.25% 01/15/20/ZAR/ 2,126,742.99
2,681,282.27

IBRD 0.5% 08/02/18/ZAR/ 623,955.78

623,955.78
THAILAND G 3.65% 12/17/21/THB/ 1,655,361.05
THAILAND 3.875% 06/13/19/THB/ 1,677,429.98

3,332,791.03

TURKEY GOVER 11% 02/24/27/TRY/ 318,460.81
TURKEY GOVE 8.8% 11/14/18/TRY/ 1,920,021.16
TURKEY GOVERN 8% 03/12/25/TRY/ 698,431.94

2,936,913.91

29,377,777.84

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

a -2018 5 31 -0.1
FX Option Overlay 2018/6/5  Credit Suisse International $ 22,754,950 $ (40,254)
30 7 17 31 1 17
22,927,586,561 87,398,981
72,768,341,992 69,910,182,970
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999,997,753

999,997,794

96,695,926,306

70,997,579,745

96,695,926,306

70,997,579,745

6,846,000
1,037,102 830,786
1,037,102 7,676,786
1,037,102 7,676,786

94,948,830,891

69,738,011,551

1,746,058,313

1,251,891,408

96,694,889,204

70,989,902,959

96,694,889,204

70,989,902,959

96,695,926,306

70,997,579,745

30 7 18
31 1 17

30 7 17

31 1 17
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30 1 18 30 7 18
74,348,808,693 94,948,830,891
110,314,505,205 122,691,678,731
89,714,483,007 147,902,498,071
loT 977,694 977,694
Al
loT 977,694 977,694
Al
98,069 98,069
98,069 98,069
49,107
49,107
®” 8,952,508 5,024,392
1,676 1,676
1
1,330 1,330
1
62,169,768
981 981
981 981
981 981
440,505,494
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180,729

737,649

95,276

337,885

3,840,674,009 3,969,661,225

317,088,630 317,088,630

132,757 132,757

643,132 643,132

4,401,613 4,401,613

12,784 12,784

9,853,995 9,853,995

13,743,005,794 13,743,005,794
21,328,952,000
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33,041,052,723
1,839,906,592
12,869,655,517 19,391,757,184
6,808,719,565 29,963,036, 747
1,031,029,068 1,521,887,285
4,090,590 4,090,590
155,317 155,317
38,024 38,024
4,380 4,380
22,592 22,592
164,735 164,735
87,739,536 121,373,076
33,689 33,689
96,254 96,254
163,525,560
988,283 988,283
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4,926,018 4,926,018
285,029 285,029
144,570 144,570
677,850 677,850

98,107 98,107
98,107 98,107
1,747,902 1,747,902
5,471,694

1,097 1,097
2,690 2,690
1,350 1,350
98,203 98,203
98,203 98,203
982,029 982,029
98,174 98,174
94,948,830,891 69,738,011,551
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