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90.0 )
90.0
90.0
PM

53/111



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

3,031.85 100.0

210 190

90.0

80
100
80
90

50.0 90.0
100
90.0

50.0 90.0
90.0

4,302

4,383

3.6

bCF 4,221

3.4

3.8

4,293

93.0

7.0

88.9

11.1

90.0

90.0
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2021 31
3,340
3,460 2021 31
2021 31 2031 31
14
2017
14
100
500 300
4,343.38
1,168.05

PM
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4,357.58 100.0
)| 173 144
2017 21 2047 20
80
100
20 500 20m
300
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2021
2017
84
18.00 84
) 76
88.1 90
4,200,000 -
8,400,000
216,140
286,140 356,140
2.5
3,460
3,510
4.3
DCF 3,400
4.1
4.5
3,230
72.4
27.6
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2021 31
2014
55,250 14.7 66,300 2016 15
2018 10 16
11,100 2.9 13,300 2014
8,623 2.3 12,300 2014
2014
6,210 1.6 10,400 2016 16
3,900 1.0 5,130 2014
3,780 1.0 4,410 2014
2,500 0.7 3,070 2014
2,210 0.6 3,030 2014
2014 11
38,149 10.1 45,136 2016 10
2014 10 16
2,678 0.7 3,220 2018 29
1,580 0.4 2,030 2015 31
2015 12 25
18,310 4.9 21,900 2016
5,100 1.4 5,620 2017 31
3,480 0.9 3,580 2017 31
1,460 0.4 1,750 2017 28
2018 29
21,080 5.6 21,660 2019 28
2019 27
3,450 0.9 3,520 2018 10
2,750 0.7 3,370 2018 11
2,420 0.6 2,550 2018 12 27
1,450 0.4 1,490 2019 28
4,750 1.3 4,920 2019 12 20
1,275 0.3 1,340 2019 12 20
5,610 1.5 5,796 2020 26
5,420 1.4 5,697 2020 26
3,200 0.8 3,420 2020 10 16
4,100 1.1 4,302 2021 31
12,600 3.3 13,100 2021 11
5,150 1.4 6,180 2021 11
237,585 63.1 278,521
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9,456 2.5 11,900 2014
6,166 1.6 7,210 2014
3,200 0.8 3,990 2014
2,660 0.7 3,620 2014
4,850 1.3 4,750 2014 10 16
1,200 0.3 1,400 2016 12 27
HULIC &New SHIBUYA 3,150 0.8 3,395 2017 30
HULIC &New SHINBASHI 3,100 0.8 3,400 2017 11
7,556 2.0 7,760 2018 29
5,670 1.5 5,900 2020 26
47,008 12.5 53,325
284,593 75.5 331,846
3,244 0.9 4,280 2014
5,390 1.4 6,860 2014
2,850 0.8 3,660 2014
2,760 0.7 3,550 2014
3,030 0.8 3,300 2016
SOMPO 1,780 0.5 1,770 2017 30
3,323 0.9 3,530 2019 27
| 3,200 0.8 3,280 2019 12
3,340 0.9 3,460 2021 31
9,000 2.4 9,187 2021 11
37,917 10.1 42,877
4,570 1.2 5,240 2014
1,355 0.4 1,530 2014
1,080 0.3 1,210 2014
1,015 0.3 1,070 2014
305 0.1 363 2014
7,060 1.9 7,250 2014 12 16
2,510 0.7 2,550 2014 12 16
1,250 0.3 1,300 2014 10 16
19,145 5.1 20,513
2016 16
11,520 3.1 12,300 2017 11
5,000 1.3 4,970 2017 11
6,972 1.9 7,290 2020 26
23,492 6.2 24,560
4,900 1.3 5,229 2020 10 16
6,710 1.8 6,930 2021 11
11,610 3.1 12,159
92,164 24.5 100,109
376,757 100.0 431,955
15
2021 31
15
15 15
2021 10 14 2021 11
2022 50.0

50.0
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1985 2,735 2,673 31,919.66 32,487.06 98.3
530 265 3,351.07 3,351.07 100.0
2010 447 271 4,469.15 5,689.97 78.5
1997 645 586 6,730.52 6,730.52 100.0
1993 11 314 194 5,369.71 5,369.71 100.0
2008 285 265 3,728.36 3,728.36 100.0
2001 164 127 2,566.95 2,566.95 100.0
1993 191 128 2,858.48 2,858.48 100.0
2013 13,885.63 13,923.42 99.7
1988 183 145 3,137.09 3,137.09 100.0
1990 10 111 195 1,429.74 1,429.74 100.0
2015 921 654 8,574.65 8,574.65 100.0
1993 245 188 2,817.65 2,817.65 100.0
1996 11 193 130 3,681.20 3,681.20 100.0
1989 78 63 1,561.38 1,561.38 100.0
1962 1,022 572 11,405.68 11,405.68 100.0
1996 174 166 2,820.41 3,296.01 85.6
1989 112 1,981.83 1,981.83 100.0
1992 1,629.09 1,629.09 100.0
1991 81 56 1,431.94 1,431.94 100.0
2013 354 193 5,280.72 5,280.72 100.0
1992 59 46 900.19 1,059.22 85.0
2010 286 203 4,569.34 4,569.34 100.0
2015 270 130 3,956.73 3,956.73 100.0
1994 10 169 130 2,616.83 2,616.83 100.0
1986 210 190 3,031.85 3,031.85 100.0
1986
2010 10 523 324 5,380.17 5,380.17 100.0
1980 10 3,958.37 3,958.37 100.0
145,044.39 147,505.03 98.3
1989 624 656 14,485.66 14,485.66 100.0
1989 438 529 10,612.67 10,612.67 100.0
1993 2,169.41 2,169.41 100.0
2000 160 82 1,656.24 1,656.24 100.0
1993 8,958.70 8,958.70 100.0
1990 94 69 1,676.02 1,676.02 100.0
HULIC &New SHIBUYA 2017 109 114 728.88 898.62 81.1
HULIC &New SHINBASHI 2017 154 135 1,725.35 1,725.35 100.0
(
2015 11
( 469 354 11,528.34 11,528.34 100.0
2016
2018 10 279 187 3,805.72 3,805.72 100.0
57,346.99 57,516.73 99.7
202,391.38 205,021.76 98.7
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2005 5,454.48 5,454.48 100.0
2005 5,977.75 5,977.75 100.0
2005 3,700.26 3,700.26 100.0
2005 3,975.99 3,975.99 100.0
2016 2,893.82 2,893.82 100.0
SOMPO 2009 4,912.57 4,912.57 100.0
2015 4,065.62 4,065.62 100.0
2014 4,241.68 4,241.68 100.0
2017 173 144 4,357.58 4,357.58 100.0
2012 13,279.12 13,279.12 100.0
52,858.87 52,858.87 100.0
2001 271 136 12,773.04 12,773.04 100.0
1998 90 45 3,832.73 3,832.73 100.0
2001 10 88 44 5,208.54 5,208.54 100.0
1997 73 37 4,943.10 4,943.10 100.0
1994 33 17 2,211.24 2,211.24 100.0
1995 447 224 23,338.00 23,338.00 100.0
2002 167 84 9,793.57 9,793.57 100.0
2001 94 47 9,273.44 9,273.44 100.0
1,265 632 71,373.66 71,373.66 100.0
2016 480 480 6,984.32 6,984.32 100.0
2017 216 54 2,408.45 2,408.45 100.0
2018 11 4,740.31 4,740.31 100.0
14,133.08 14,133.08 100.0
2009 285 193 3,768.00 3,768.00 100.0

2009 11
1990 10 361 424 4,548.68 5,126.01 88.7
645 617 8,316.68 8,894.01 93.5
146,682.29 147,259.62 99.6
349,073.67 352,281.38 99.1

2021 31
12
2021 31 12
12
12
2021 31
2021 31
2021 31
2021 31
81.4
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2021

15

15

31

2021

31
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NOI
NOI
)| ( )
66,300 61,700 | 68,100 3.2 | 65,500 3.0 3.4 2,260 4.1
13,300 13,300 3.4 13,200 3.0 3.5 450 4.1
12,300 16,100 | 12,400 3.2 | 12,300 2.9 3.3 406 4.7
10,400 12,300 | 10,500 3.4 10,200 3.1 3.6 395 6.4
5,130 4,140 5,090 3.9 5,140 3.7 4.1 215 5.5
4,410 4,780 4,630 3.8 4,320 3.9 4.0 178 4.7
3,070 3,170 3,110 3.6 3,050 3.4 3.8 115 4.6
3,030 3,200 3,040 4.1 3,030 4.2 4.3 133 6.0
45,136 37,107 | 45,570 3.1 | 44,702 2.8 3.2 1,420 3.7
3,220 2,740 3,270 3.8 3,160 3.6 4.0 131 4.9
2,030 1,540 2,060 4.0 1,990 3.8 4.2 85 5.4
21,900 24,600 | 22,100 3.0 21,700 2.7 3.1 666 3.6
5,620 5,740 5,890 3.4 5,500 3.5 3.6 208 4.1
3,580 4,060 3,730 4.1 3,520 4.2 4.3 163 4.7
1,750 1,410 1,780 3.8 1,710 3.6 4.0 69 4.7
21,660 25,080 | 22,040 3.2 | 21,280 3.0 3.3 718 3.4
3,520 3,160 3,810 3.6 3,400 3.4 3.8 144 4.2
3,370 2,490 3,360 3.7 3,380 3.5 3.9 131 4.8
2,550 2,500 2,650 3.8 2,500 3.8 3.9 105 4.3
1,490 1,400 1,550 3.9 1,470 4.0 4.1 63 4.3
4,920 4,300 4,860 4.9 4,950 4.9 - 291 6.1
1,340 963 1,380 3.8 1,340 3.6 3.9 59 4.7
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NOI
NOI
( )| ( )
5,796 5,076 5,895 3.8 5,688 3.6 4.0 229 4.1
5,697 5,355 5,823 3.9 5,562 3.6 4.0 230 4.2
3,420 2,934 3,483 3.9 3,357 3.7 4.1 141 4.4
4,302 4,293 4,383 3.6 4,221 3.4 3.8 163 4.0
13,100 15,100 | 13,600 3.1 12,900 2.9 3.3 425 3.4
6,180 6,080 6,280 4.2 6,140 4.3 4.4 262 5.1
278,521 283,684 275,210 9,856 4.1
11,900 11,700 | 12,100 4.0 11,800 4.1 4.2 543 5.7
7,210 6,880 7,340 4.2 7,150 4.3 4.4 353 5.7
3,990 2,720 4,060 3.7 3,910 3.5 3.9 151 4.7
3,620 3,740 3,720 3.3 3,570 3.4 3.5 124 4.7
4,750 3,690 4,820 4.3 4,680 4.1 4.5 228 4.7
1,400 1,580 1,420 4.5 1,390 4.6 4.7 69 5.8
HULIC &New SHIBUYA 3,395 2,740 3,485 3.0 3,305 2.8 3.2 104 3.3
HULIC &New
SHINBASHI 3,400 3,200 3,460 3.6 3,340 3.4 3.8 125 4.0
7,760 7,840 7,910 4.5 7,610 4.3 4.8 355 4.7
5,900 6,440 5,990 3.8 5,800 3.6 4.0 228 4.0
53,325 50,530 | 54,305 52,555 2,282 4.9
331,846 337,989 327,765 12,138 4.3
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NOI
C Hlc ot

4,280 3,810 4,310 4.4 4,250 4.0 4.6 193 5.9
6,860 5,610 6,900 4.7 6,810 4.3 4.9 326 6.0
3,660 3,120 3,680 4.6 3,630 4.2 4.8 170 6.0
3,550 2,870 3,570 4.6 3,520 4.2 4.8 165 6.0
3,300 3,170 3,350 4.2 3,250 4.0 4.4 142 4.7
SONPO 1,770 1,200 1,780 5.5 1,750 5.3 5.7 102 5.7
3,530 3,480 3,580 4.1 3,470 3.9 4.3 148 4.5
3,280 3,140 3,320 4.4 3,230 4.2 4.6 148 4.6
3,460 3,230 3,510 4.3 3,400 4.1 4.5 152 4.6
9,187 9,073 9,339 4.0 9,035 3.8 4.2 382 4.2
42,877 38,703 | 43,339 42,345 1,929 5.1
5,240 5,130 5,280 4.4 5,190 4.1 4.5 234 5.1
1,530 1,580 1,540 4.9 1,520 4.6 5.0 77 5.7
1,210 1,200 1,220 5.7 1,200 5.4 5.8 72 6.6
1,070 1,010 1,080 5.4 1,060 5.1 5.5 61 6.0
363 288 364 6.9 362 6.7 7.1 26 8.7
7,250 4,190 7,290 5.1 7,210 4.8 5.2 378 5.4
2,550 2,900 2,560 5.2 2,540 4.9 5.3 136 5.4
1,300 1,180 1,300 5.5 1,290 5.2 5.6 73 5.9
20,513 17,478 | 20,634 - 20,372 - - 1,057 5.5
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NOI
NOI
( )| ( )
12,300 13,800 | 12,500 3.5| 12,000 3.3 3.7 435 3.8
4,970 4,945 5,050 3.7 4,890 3.5 3.9 188 3.8
7,290 6,920 7,430 3.6 7,150 3.4 3.8 270 3.9
24,560 25,665 | 24,980 - | 24,040 - - 894 3.8
5,229 4,671 5,301 4.6 5,157 4.4 4.8 249 5.1
6,930 6,930 6,990 4.2 6,900 4.0 4.4 305 4.6
12,159 11,601 | 12,291 12,057 555 4.8
100,109 93,447 | 101,244 - | 98,814 4,435 4.8
431,955 439,233 426,579 16,573 4.4
15
2021 31
NOI Net Operating Income
DCF
NOI NOI Net Cash
Flow
NOI NOI
15
15 15
3.6 3.7 11 3.8
11 3.8
DCF
SOMPO
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ERI
ERI
2018 137
ERI 2018 10
ERI 2021 61
ERI 2018 22
ERI 2018
ERI 2018
ERI 2018 12
ERI 2021 30
ERI 2019 12
2019
2021
2021 12
2021 16
2017
2019 25
2018 11
2018 10
ERI 2018
2019
2019 12 39
2019 12
ERI 2020 10
2020
2020
2021
2021 10 10
2021 10
ERI 2018 12 76
ERI 2018 12 75
2018
ERI 2018
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2021 34

ERI 2021

HULIC &New SHIBUYA ERI 2017

HULIC &New SHINBASHI 2017

2018

2020

2018

2018

2018

2018

ERI 2016

SOMPO 2017

2019

2019

2021

2021 10 19

2018

2018

2018

2018

2018

2019 12

2019

2019

2017

2017

ERI 2020

2020 10

2021 10 18

12

45

15
15 15
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SOMPO

PML
PML PML

PML Probable Maximum Loss 50
10 90

PML

W47
.69
.21
.97
.79
.69
.79
.98
.45
.31
.15
.82
.09

ool | |lOlWIAA|lW|IN|]W]|O

=
o
o
o

.24
.22
.48
.60
.94
.46
.33
17
.89
.72
.03
.43

.94
.25
.56
47
.42
.02
.99
.78

.29
.57

.08

HULIC &New SHIBUYA
HULIC &New SHINBASHI

NjOOB|lO|RP|lOJlOO|O|lWlO]|OW|OO|RPITOOlTO|O|lO|NIN]| W]OI]|O|O®
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PML

13.74
11.41
11.14
12.18

SOMPO 11.07

Wloo|lw|lo|o
w
N

PML

PML SOMPO 2021 PML

70/111



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

71/111



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

ERI
HULIC &New SHIBUYA
ETHNOS
HULIC &New SHINBASHI
ERI
SOMPO
ERI
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ERI
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21 2,735 31,919.66 32,487.06 98.3
2021 31
2021 31
12
12
2021 31
31
2021 31
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10
10
31,919.66 2,735 2,673 2023
3,351.07 530 265 2063
4,469.15 447 271
6,730.52 645 586 202
5,369.71 314 194 023
3,728.36 285 265
2,566.95 164 127
2,858.48 191 128
2023
3,137.09 183 145 10 15
1,429.74 111 195 2022
30
2022
8,574.65 921 654 12 24
2,817.65 245 188 2022
3,681.20 193 130 30
2022
1,561.38 78 63 27
11,405.68 1,022 572 20228
2,820.41 174 166 2023
30
2021
1,981.83 112 10 31
2021
1,629.09 12 26
2022
1,431.94 81 56 27
2064
5,280.72 354 193 12 31
2022
900.19 59 46 12 19
4,569.34 286 203 2023
25
3,956.73 270 130 2023
25
2023
2,616.83 169 130 10 15
3,031.85 210 190 2024
30
2024
5,380.17 523 324 10 31
2024
3,958.37 10 31
14,485.66 624 656 2023
10,612.67 438 529
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2,169.41 2023
1,656.24 160 82
2021
8,958.70 2
2021
1,676.02 % 6| 27
HULIC &New SHIBUYA 728.88 109 114 202;9
HULIC &New SHINBASHI 1,725.35 154 135 130251
11,528.34 469 asq | 2023
28
3,805.72 279 187 | 2023
25
5,454.48
3,700.26
3,975.99
2023
2,893.82 .
SONPO 4,912.57 2022
29
2022
4,065.62 2
2022
4,241.68 2
4,357.58 173 14| 2%
30
2024
13,279.12 o
6,984.32 480 50
2,408.45 216 54| 10 31
2023
4,740.31 3
2023
3,768.00 285 193 o0
2024
4,548.68 361 4|
263,814.38 17,311 14,036
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12,773.04 271 136
3,832.73 90 45 2030
5,208.54 88 44 30
4,943.10 73 37
2024
2,211.24 33 17 1
23,338.00 447 224 2030
9,793.57 167 84 20
9,273.44 94 47
71,373.66 1,265 632
2021 31
2021 31
12
2021 31
12
2021 31
12
12
2021 31
2021 31
81.4
15 15
15
2021 31
2021 31
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10
10
)
) [ C )
2030 30
2030 30
2030 30
2030 30
71,373.66 20.4| S0 1
2030 30
2030 30
2030 30
2063
28,449.40 8.1 L0
17,551.71 5. )
2028 24
2028 24
16,547.82 47| oo o
2036 29
13,279.12 3.8 | 2042
2045 10 31
11,809.15 3.4| 2044 10 31
2047 20
2046 30
9,392.77 2.7 Hoar 10
9,107.44 2.
8,958.70 2. ) «C )
5,522.25 1. ) «C )
« ) 2021 31
15 15
15
C )
«C ) 2021 31
«C ) 2021 31
« )
C )
C )
C )
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3,351.07 530 265 2063
14,485.66 624 656 2023
10,612.67 438 529
2021 12 31
2024 10
2021 31
2021 31
12
2021 31
12
2021 31
12
2021 31
12
2021 31
2021 31
2021 31
15
15
21
41
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12
96 105 86 81.9 2021
128 138 113 82 2021
86 89 79 89 2021
100 100 87 87 2021
50 55 49 89 2021
SOPO SOMPO 98 99 80 80.8 2021
2020
92 100 89 89 10
2020
90 90 85 94 1"
105 105 98 93 2021
84 84 76 90 2021
146 208 144 69 2021
SOMPO
12
1995 100
36 19 2007 50
1997
SOMPO 12 2% 3,925
1982
19
1984
32 2 2,759
2010
26 100
2021
9783
4681
SOMPO 8630
6062
9008
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10 10
11 11
12 12
339 120,695 3,273
17 1,652 10,950 224
SOMPO 452 27,000 125,915 14,425
13 1,101 52,127 10
64 4,289 22,984 2,319
199 12 12
2021
2021
SOMPO 2021
2021
2021
2021
2021
2021
28 2021
2021
SOMPO 2021 2021
10 2021 2020
11 2021
2021

12

81/111
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131

93 14

12

67 15
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67 15 ()

16 75
11 225

216
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2013 11
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100

23
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59
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32

90
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29 44

2020
34

570 2020

SPC
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7 77

40

PM

PM
PM

PM

PM
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27 176

PM

PM

PM

PM
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PML

2013 22
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60

14

154
48

252
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256

256

52

249

37 69



54

31
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49
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