EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 10 12

26

03-6222-7250

10
2018 28

1/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

Hulic Reit, Inc.

26
198
13 75
227
6,800
2018 10 12
134,200
134,200

2/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

6,800
10
2018 30 125,167
23 25
2018 30 95.8
415
2018 31
2018 28
10
2018 28
2018 10 23 2018 10 25
2018 11 16
26

3/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 11 19

10 209

2018 28

4/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

5/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 10 12
134,200

6,800

2018 11 14

6/141



27

23

2017

25

2018

7/141

28

2018

2018

20

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

24



2018 24 2018 20

2018 10 12

2018
193

2013 11 2014

3295

Tokyo Commercial Properties
Next Generation Assets

23

80 90

10 20

8/141

130

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood



23

38

9/141

133

123

2005

80

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

90



EDINETOOOO
O00OO00000000000(E30291)
Oooooooooooobooooboood

20

KDDI

10/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

FEERE {54
(chif w7 —=47)
Ast || At Bt —
FvhI—=7 || ZvhT—7 Lot H, ot
= tora— fra—= e
ERARTIR A B OEEE T SO
15 Bk (54

RERGEEAE Al Bk
FwhD—2
EREROWEL | "Ly 7 | EER () () ()
T @@

ke o {5 40
AT ET—%4) |

WEERETES
| R Hblee {548
|
HEEHE &S RER RE=ER

A oA AT

NTT KDDI

100
2012 THE GATE HOTEL by HULIC

11/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

10 20

12/141



EDINETOOOO

O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

10
2014 10
21 1,014
49 3,045
3.0 3,000
2018 11 19
49 3,045
33 2,498
16 547
NOI 4.5
99.8
422
NOI NOI NOI
2018 31 10
10
2018 10
10
10
10
2016 21 FTSE EPRA/NAREIT
14 JCR
A AA
2017 MSCI ESG
FTSE EPRA/NAREIT FTSE EPRA
NAREIT
Mscl ESG MsCI
GPIF ESG ESG

13/141



2014
80
2014 73.9
81.3
2014

| B R BHHEA =L

L Ll 4 BRyhD—TRyF—
e

10

44.4 28.8

14/141

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

20

2014

WELEE
BEOHE23E
| Ealii

2.4%

2014



EDINETOOOO
O00OO00000000000(E30291)
Oooooooooooobooooboood

2014

NAV
NAV

NAV
NAV 2018
55
2018 30

NAV

NAV

15 2018 27

15/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

1 I8 v alies (F)
4,000
W OSEHEE =100 INAY

3000

2500

AW W WG N

W Lirles U ] ) W7 WENE WORE
(2014FEAE) 2OSEIAE) GO15FAAR Q06EIRE) (2016E8A%) QOV7EIAZ) COVFERRE) GUaFIA%E ROEEEAR

J-REIT

2018 2,715 3,045
JCR AA-

JCR AA- AA AA J-REIT

(@) AA-TEERD) B AA-GEIFLTY B AAIEERN) O Ad+(2HF«7 W A+ EENR

12,000
10,000 £
.
6,000
4000
3000 2715 34s
2000 =
a =
e FYNE T TN
(OISR (EHuE
2018 31 60 JCR

AA- AA AA 29 2018 31

16/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

3,000

3,000
LTV
LTV
S
i g SE
Rl < | :
15
1,177 30
1,776
92 97.0

17/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

AR =TIL—TH 30%

AERm 49m 3,045{m 27:0%

At — R 158 1,177mm

AR —REPGRU RN Y —IL— b 30w 1,776mm

F=EHS OIS (HBI—) 9t A 92mm

1957
21
2007
HUMAN LIFE CREATE
HULIC 2008 11
2010
2012 2015 12
23 230 2017 12
2005
2011
2012
THE GATE HOTEL by HULIC
100
CRE
PPP
J-REIT 2014
PPP
2013
2017
“ HULIC &New”

HULIC &New SHIBUYA
CRE Corporate Real Estate

PPP  Public Private Partnership

18/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

chETOME A

IS LERTTIRT | | FESEE R (52) | WL RS R || MEA
RS OTHENE || 0SEa—=0w? (i)

-~ Fi8 TR (40) & DE0Y || 6EM 0E) & || SeEiEiEA iR 2y Wi ok
BRERHISAF— (|lcEE BEIME ) &6 (&8 H ea-sou-rnmes, || S
54 5 5

PAEA REITEE EA,

T LA
THE GATE HOTEL
]

by HLILICANE

20135528

MR :
(PP = L) :‘:1.-.._
FUFHNET

2017548

MEPE )
HIILIC &lew
SHEBLIYA BT

R P
(32 21N
Ea=Us2lE B
RREREILET =4}

2014 2014-2016
? 2016
2016-2018
2018
2018-2020
2012 THE GATE HOTEL by HULIC
2016
2018 31
23
23
23

19/141



2018 31

2018

10 2019
10
2018

2017 10 31

2018

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018

46

10 12

10

11 20

10 16 18,500

20/141

271,484



EDINETOOOO

O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

11,000 | 2018 29
7,556 | 2018 29
6,100 | 2018 10
10

3,450 | 2018 10
18,500 | 2018 10 16
3,980

2018 11
2,750
53,336

53,336

54,130

582

99.5

10

2018

2018

2018

31

31

2018

21/141

10

2018
2018

10

2018

31

10



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

WHIT— 2l
el o Otz BED6E

e 100.0% BZDM23E

WS LM

Wik o iE~3aklm

WEEE 3~ 500N
fE S

22/141



EDINETOOOO

O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

NOI
( ) )
11,000 11,250 3.6 | 20159 100.0
JR
10 6,100 6,150 3.6 201§0 100.0
3,450 3,490 4.5 15018 100.0
2018
18,500 18,700 3.7 10 16 97.8
3,980 4,120 4.5 1i018 100.0
2,750 2,800 4.2 1i018 100.0
7,556 7,620 4.7 20129 100.0
12
2018
2018 2018
2018 31
NOI Net Operating Income
2018 31 10
50.0
25.0 30.0
50.0

23/141



12

2014

480

39.93

2016

15

123

30.07

201

24/141

EDINETOOOO
O000O0000O0Ooo(Es291)

OOoooooooooooooooOoood
70.0



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

50

300

340

JR

1,500

1,500

DBJ Green Building
DBJ Green Building
2011

AAA
CASBEE
S CASBEE-
3.5ha

31

2020

13 16

( Green Building )

ERR

25/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

IT
IT
IT
IT
JR
JR
1,360 144
1,000
100
30 100
940
2010 2014
2017
100
JR
50 50

50

26/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

92

C02

100

LED

27/141



EDINETOOOO
O00OO00000000000(E30291)
Oooooooooooobooooboood

23

23

1997

(BA)
20

Lae Lt

-10

19ED0 1B} ROBA 1046 1943 1900 100F 1004 1906 1954 BOOO 2002 2004 006 MCE 2010 201r 204 2006
(£}

2012
2013 42 81

28/141



EDINETOOOO
000000000000 0(E30291)
o o e e e
23 1,000
23

(%) =—WH2IE —E —kiE —2E8 —ile —l& —8A

25
g
20
15
10
5 ~
. —

007 WE 0| X0 ;M M2 M3 204 35 M6 2017 206K
2018

35

1,000
35
23 1,000
23
23
2008 2012
23
(50 — 1R — 51 HE~INUN —RBEIDB~SALUN —RBSHE
0

15
10
5
0

W07 W08 X0 000 0N W12 I3 X4 5 N6 2017 J018LE

2018
35 23 1,000

35

29/141



33
98.1 91.3

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2,498 23
82.6

ER23EK #hD6E

98.1«% 91.3%

BREFIFLINLEE +*j|‘“éﬁ=gi
8 2 6% . D%

2018F8RMH

BECSE WEORZIE WEOR
68% 1.9%

91.3%

AT IOT —vll- 70T PRI 0L

99.6
16.6

WiEE12EIM  WEE S350
EiEEINH-~5H0IM EESSHE
8.1%

71.9%

MW7 =27 T PIREA TR

2018

30/141



(%)
100

A

92

i —EeWEIT—irll-FOTs R P e

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

W3
ROEELRE)

MARE WS mENEE WTIEE AN
(2D1GEEZED CIOGEEBEZE) (20 HE2EE) (201 7EREE) [F01BEE A

DREES () RRSEN (AR BENER R e-RERNaE

{ref) (%)
10,000 200

166

&.000 16.0
6,000 12.0
4,000 - 8.0
2.000 4.0

4] = 0.0
2000 gops % BEmE e 0

Mo TR mog
(201 6&8EFE) (201762 5H 20 TEEEEN201 852 5 (201 8585E)

31/141

WA
(301 BERBHEE)



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2016 2018
2018

(3. %)
24,500

24,000
23,500 I
]

WENE PelE RTEE PRI O
(GERRE) (0FEIEE) 201 7ERBF) (2018EIBF) (H01EEIEF)

2016 2018
2018

2016

32/141



o T MR LY. gD
FOMEITRENFE 9% LR

FEARFRE
(A~ 5
25,000

20,000

2018

¥323,250

¥121,350

MENE WO
(201852 AE) {(2018EE8A)
2018
2018
100

33/141

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

cREUHNERUERT FORE |
[Ckb. B2 EORERETSEN
7E%ER

EEEENPHE
(A5

23,000 |7 Ee%ER

¥122.520 /

124,230

20,000
0
AN Mo
(20V8E2AH) (H01BERRAE)
2018
2018
2018



40 45
LTV
2019
9,550
42.8
LTV50
283,817
10
LTV
LTV
LTV45

60

LTV

2018

LTv45
460

2018
9,550

10

25,230
LTV

LTV

2018 28

LTV50

34/141

EDINETOOOO
O000O0000O0Ooo(Es291)

OOoooooooooooooooOoood

60
40 50
2018
43.5
10
LTV 45.3
123,400
2018
9,550
18,500
LTV
2018 28
LTV 45

LTV

42.1
7,556
10
LTV
129
10
15
15,250
50



%)
50

43

40

et
L

EDINETOOOO
O000O0000O0Ooo(Es291)

OOoooooooooooooooOoood

LTV

FHEHEOIEREh

2016440
{ SRS [
|+ 750 71 =AA- (s |

45.2

#12087

WImEE WAL WEIEEE AR RlLES e WomEE EEREORE
(20 5FaRE) 2016F20%) (2006FEEF) QO17PEIRE (017F8RE) C08F2AZ) (2015F8HE)

100
10 70

2018 30

70

10

0.770

2015 2018

g ETEMEIEN TR [5F)
2.0 9

Ey e B EE e EEL T
(MiEaRE (NIEEIER) (0IEERRR) (OPEIEF) [017PEEEE) (QOIEEIEE) (M1EEEE

2018

35/141

TR

2018



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018

(BHM) W &N S WREEAE B REEAN
12,000

A=wkAZRZ0 2 10,000805H
10,000

8.000
6,000
4,000

2,000

1R% 87K 1FE 07K 1R 8RR 1A ORI 15K LA 158 85K 1RA 0R% 1R 6RK 1A% 4RK 1A% 8RN
aeE AmE ANE ANF ANFE NME NBE AE NIFE O NBE

2018

CEN L)
B =H{FEEiT
B =BUFMRT  0.7%
R
B AR SRR
B =H R
B kO o i A
| ERRIRIT
B (EEREE
B 5REFSET
W iRiT
B AEEES
B BRER
$EE A

36/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

ESG
Environment Social

Governance ESG

CSR
CSR
CSR KP1
ESG
2016
ESG
Cco2
Cco2
ESG
ESG
ESG
Environment

DBJ Green Building

37/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood
2018

BELS
BELS 2013 10 2013

Ea—=Uw2e/MEL

84 LED
2018

Ea=L > REREN Ea=Uw7 RS

+ [alh
o AREEE FE BB ECHE:

Ea—=Uwp? Ea—-UwZ
ERETEN UL

38/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

Social

2015

2014

27 64

39/141



2045
25%

Governance

20155
29%

20165
%

2017
35%

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

27

176

1,000

40/141



)
)
)
2018 26
MSCI ESG
2017 MSCI MSCI ESG
2018
MSCI IMI 500
2018 J-REIT60
GPIF
ESG
MSCI ESG
. 2018 Constituent
MSCI ;-  MSCIESG
Leaders Indexes
GRESB Green Star
GRESB ESG
GRESB
2018 GRESB
Green Star GRESB
GRESB Global Real Estate Sustainability Benchmark
2009 ESG
w
VO
/ o
. <
L/ T

41/141

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

ESG



2018

17
17

2018

31

31

10

23
107

2018

42/141

10

31

2018

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

10

31 10

80

25 201
43 100



PM
PM
2018

2018

31

2018

31

2018

10

31 10

2018

2018 31 10

31 10

10

43/141

31

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 31 10

2018 31 10

12

12

2018 31 10

10

2018 31

2018 31
10

38 152

44/141



KPMG

45/141

EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 10 16
18,500
18,700 2005 18
2018 31 2024 29
13
1985
103
100 11
500
39,854.52
7,221.10 104
30.0 30.0
PM
2018
9,746.10 97.8
24
795 798
30.0
2028 10 31
80
100
2014
39.93 2016 15 30.07
100.0
30.0
18,700
18,800
3.5

46/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

DCF

18,000

3.3

3.7

15,800

95.9

4.1

30.0

18,200

70.0

42,600

30.0

62,600

1,800

30.0

539

30.0

47/141

30.0



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

48/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

30 100

940

U

Gt

—

WHETINEEDM 22.741m

(rrd)
20,000

15,000
10,000

5.000

LS kS »EE mEmE maex
20BEERF) (201728 (201 TEERF) (201BEIEE) (2018EBRF)

49/141

100




EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

LA
F, — [ em-Thex
Bom
gf‘, [Tt “*!::“2_
P SPRA TIET
L 2
..;,"‘f i S (B8
'.‘;’ RTINS ;
FEX=TH b h
g.;ﬂ’“ F w.‘f'—':FJ—‘J"}'?ﬁﬁEEJL]
ARTRE ;E EEfi—elX
3 TelZhFR .
n: i A LT
e | ] CE mmmeses ;
5 4 AR /.




EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 11
3,980
4,120 2004
2018 31 2026 12 31
1964
100 10
800
9,869.38
1,057.71 22
50.0 50.0
PM
877.04
3,702.25 100.0
14
190 140
50.0
2006
80
100
877.04
50.0
4,120
4,260
4.1
bCF 4,060
3.9
4.3

51/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

4,220

97.5

2.5

50.0

50.0

52/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

53/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

2017

2010

(%) — [BFE=ZE-BFEFE]|IVF —BEH2IE

7.0
6.0
5.0
4.0
3.0
2.0
1.0

2014

00 —53=

2018

20045

50

2015% 2006 2017

23

50

50

54/141

JR

1,000




EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

[
lﬁl-

= s g ) P

LV B
kY L

T

b,
u 7
M -

AROEY

i EEM=T1 gty
-,‘33, 1 e

(E2—Uy7EHME-TEEL|

W
.-:Jl""'.'..

o

55/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 11
2,750
2,800 2018 11
2018 31 2028 10 31
29
1989
29
100
500
2,758.04
489.38
PM
1,916.19 100.0
110
80
100
100
2,800
2,860
3.8
DCF 2,770
3.6
4.0
2,520
89.7

10.3




EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

57/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

58/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

59/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018
11,000
11,250 2018 29
2018 31 2028 31
1962
102
100
1,100
19,790.85
1,492.71 36
50.0 50.0
PM
1,217.39
2018
11
6,002.99 100.0
499 282

60/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

50.0

2009

80
100
800
1,100
1,217.39

50.0
50.0

11,250

11,300

3.4

bCF 11,200

3.2

3.4

11,950

96.6

3.4

50.0

50.0

61/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

62/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

50

300

63/141

340




EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

{m III.:"II‘;

RS DR
-~ HE2—Ur 2ENNE- R
f,.-"" WEa—Lw gy TEEL

L}

1 R e WL 1 TR
B Ea—UrTSEREN L
B Ea—" w7 HEREL
0O Ea=LUsTiEE-TaE
B Ea= s TRE= TR L

Aok 3 — LT ) LARRE WY
B Ea—Ur 7R R R L
B g WEE =T

B
{HULIC ARE TORYD)”

o= AT by HULIC)

0 Ea=U FRET = LEF L
0 2~ PR —ILE L
B o= RE7 TEER

0 Lt T
mG10

1 SR

[ e e s i

64/141



EDINETOOOO

O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 29
7,556
7,630 2018 29
2018 31 2028 30
12
20
2015
11
2016
20
70.32
228.43
13,809.33
4,244 .08
170
6,483.83
PM
11,528.34 100.0
469 354

65/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

2016 2036 29
10
12
12
12
86
2018
2016
92
20.6 32.8 100
7
85.9 77.0
7,000,000
24,500,000
214,400
396,600 360,233 542,433
2.5
7,630
7,770
4.6
DCF 7,490
4.4
4.9
7,560
59.4
40.6

66/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

67/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

92 100 LED

68/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

IXS—h Bt R

| e
READAS
LEmmEE

wol!

69/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

10
2018 10
6,100
6,150 2018 10
2018 2028 30
JR
70
2015
70 32
400
202,666.94
49,547.86
313
25.
>-0 25.0
PM
3,196.54 100.0

70/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

25.0
60
70
49.70
11,130.61 38,417.25
9.5
18.0 25.0
10
18 26 18.0
3.4 25.0

11 17 27 31

25.0

10 6,150

11 6,200

3.6

DCF
1 6,100

3.3

3.7

11 5,350

62.5

37.5

10 25.0

11
25.0

71/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

72/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

JR

Bllz—Z2TF3 A

e
RRFE)

10

W 10T
B 20

2020

13 16

73/141




EDINETOOOO
O00OO00000000000(E30291)
Oooooodoooddnooooonon

—[EE-EM-RFEIFMOIIVFEEE —WRETZiME T8%
(192‘} EEE-ZW-2REM0| IVFREER BRAEY:2A0E ARER 150

20134 2MaE 20156 20165 2017

MIKI OFFICE REPORT TOKYO 2018 2018 12
100
2013 100
100
1,500
1,500
ERR AAA
CASBEE S
CASBEE-
3.5ha
31
I. 1Y L arrT :._

BB S TRt

74/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

[ e e e = B e e
[ ]

N &

th ke

[T arima
=4

]

-

- EE=E

wd 570
L

B

I

J
o
1

kia
M U T P - L

P ———
" L

os)
[
-
[
o
-
>
«©«

-]
Og?®

it
1-H

DBJ Green Building

75/141

DBJ Green




EDINETOOOO
O000O0000O0Ooo(Es291)
OooodooodooddooononoOod

s E.III.-r—I".Jr:rJ,
.-“'" ' Y
a.l

o

76/141



EDINETOOOO

O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood

2018 10
3,450
3,490
2018 31
21
1996
21
100 80
500 300
4,495.35
940.43 39
85.1
14.9
PM
3,296.01 100.0
192 115
80
100
60
80
30 100 500
30 80 300
3,490
3,760
3.9
DCF 3,370
3.6
4.0
2,960
16.4
65.4

18.2
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2018 31 10

36,750 2.1 22,600
18,500 6.1 18,700 FEop
55,250 18.1 61,300 2018 10 16
11,100 3.6 12,900 2014
8,623 2.8 11,500 2014
6,210 2.0 9,300 FEop N
3,900 1.3 4,790 2014
3,780 1.2 4,050 2014
2,500 0.8 2,970 2014
2,210 0.7 2,840 2014
38,149 12.5 43,183 APl
2,678 0.9 3,020 2014 10 16
1,580 0.5 1,950 2015 31
4,370 1.4 4,620 2015 16
18,310 6.0 21,000 e
5,100 1.7 5,450 2017 31
3,480 1.1 3,500 2017 31
1,460 0.5 1,500 2017 28
11,000 3.6 11,250 2018 29
6,100 2.0 6,150 2018 10
3,450 1.1 3,490 2018 10
3,980 1.3 4,120 2018 11
2,750 0.9 2,800 2018 11

- 195,980 64.4 221,773 -
9,456 3.1 12,300 2014
6,166 2.0 7,420 2014
3,200 1.1 3,930 2014
2,660 0.9 3,500 2014
5,550 1.8 7,510 2014 10 16
4,850 1.6 5,780 2014 10 16
3,502 1.2 3,820 2016 30
1,200 0.4 1,320 2016 12 27
3,420 1.1 3,720 2017 31
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HULIC &New SHIBUYA 3,150 1.0 3,410 2017 30
HULIC &New SHINBASHI 3,100 1.0 3,330 2017 11
7,556 2.5 7,630 2018 29
- 53,810 17.7 63,670 -
- 249,790 82.0 285,443 -
3,244 1.1 4,290 2014
5,390 1.8 6,880 2014
2,850 0.9 3,670 2014
2,760 0.9 3,550 2014
3,030 1.0 3,300 2016
SOMPO 1,780 0.6 1,800 2017 30
- 19,054 6.3 23,490 -
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4,570 1.5 5,280 2014
1,355 0.4 1,550 2014
1,080 0.4 1,220 2014
1,015 0.3 1,070 2014
305 0.1 362 2014
7,060 2.3 7,180 2014 12 16
2,510 0.8 2,600 2014 12 16
1,250 0.4 1,320 2014 10 16
19,145 0.3 20,982 -
11,520 3.8 11,800 2016 e
’ ’ 2017 11
5,000 1.6 5,050 2017 11
16,520 5.4 16,850 -
54,719 18.0 60,922 -
304,509 100.0 346,365 -
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2018 31
2014 2016 15
2018 10 16
30.0
100
2018 29 50.0 7.5
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1985 2,650 2,660 31,771.64 32,487.06 97.8
- 530 265 3,351.07 3,351.07 100.0
2010 547 412 5,680.97 5,689.97 100.0
1997 502 534 6,730.52 6,730.52 100.0
1993 11 312 194 5,360.71 5,369.71 100.0
2008 251 201 3,728.36 3,728.36 100.0
2001 162 128 2,566.95 2,566.95 100.0
1993 190 123 2,858.48 2,858.48 100.0
2013 10 10 13,923.42 13,923.42 100.0
1988 177 150 3,137.00 3,137.00 100.0
1990 10 111 195 1,429.74 1,429.74 100.0
1999 278 3,835.78 3,835.78 100.0
1998 12
2015 905 641 8,574.65 8,574.65 100.0
1993 238 181 2,817.65 2,817.65 100.0
1996 11 190 125 3,681.20 3,681.20 100.0
1989 71 50 1,561.38 1,561.38 100.0
1962 499 282 6,002.99 6,002.99 100.0
2015 10 10 3’19%54 3’19%54 100.0
1996 192 115 3,296.01 3,296.01 100.0
1964 190 140 3,702.25 3,702.25 100.0
1989 10 110 1,916.19 1,916.19 100.0
- - - 119,141.59 119,857.01 99.4
1989 624 656 14,485.66 14,485.66 100.0
1989 438 529 10,612.67 10,612.67 100.0
1993 10 10 2,169.41 2,169.41 100.0
2000 158 82 1,656.24 1,656.24 100.0
1983 337 198 1,351.15 1,351.15 100.0
1993 10 10 8,958.70 8,958.70 100.0
2009 165 88 1,334.88 1,334.88 100.0
1990 93 69 1,676.02 1,676.02 100.0
2017 192 144 2,666.52 2,666.52 100.0
HULIC &New SHIBUYA 2017 127 119 898.62 808.62 100.0
HULIC &New SHINBASHI 2017 154 136 1,725.35 1,725.35 100.0
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2015 11 469 354 11,528.34 11,528.34 100.0
2016
- - - 59,063.56 59,063.56 100.0
- - - 178,205.15 178,920.57 99.6
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2005 10 10 5,454.48 5,454.48 100.0
2005 10 10 5,977.75 5,977.75 100.0
2005 10 10 3,700.26 3,700.26 100.0
2005 10 10 3,975.99 3,975.99 100.0
2016 10 10 2,893.82 2,893.82 100.0
SOMPO 2009 10 10 4,912.57 4,912.57 100.0
- - - 26,914.87 26,914.87 100.0
2001 271 136 12,773.04 12,773.04 100.0
1998 90 45 3,832.73 3,832.73 100.0
2001 10 88 44 5,208.54 5,208.54 100.0
1997 73 37 4,943.10 4,943.10 100.0
1994 33 17 2,211.24 2,211.24 100.0
1995 447 224 23,338.00 23,338.00 100.0
2002 167 84 9,793.57 9,793.57 100.0
2001 94 47 9,273.44 9,273.44 100.0
- 1,265 632 71,373.66 71,373.66 100.0
2016 480 480 6,984.32 6,984.32 100.0
2017 216 54 2,408.45 2,408.45 100.0
- 696 534 9,392.77 9,392.77 100.0
- - - 107,681.30 107,681.30 100.0
- - - 285,886.45 286,601.87 99.8
2018 31 10
12
2018 31 12
12
12
2018
12
2018 31
10
2018 31
100
2018 31 10
2018 31 10
31 10
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11
12
2018 31

100

10
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NOI
DCF
( )| ( ) NoW
C D
42,600 4.3
18,700 54,400 | 64,300 3.4 | 61,800 3.2 3.6 2,268 3.7
61,300 -
12,900 12,900 3.6 | 12,800 3.2 3.7 461 4.1
11,500 14,300 | 11,600 3.3 | 11,500 3.0 3.4 390 4.5
9,300 11,100 9,440 3.6 9,150 3.3 3.8 378 6.1
4,790 4,160 4,710 4.1 4,820 3.9 4.3 210 5.4
4,050 4,510 4,300 3.9 3,940 4.0 4.1 170 4.5
2,970 3,060 3,000 3.7 2,950 3.5 3.9 115 4.6
2,840 2,980 2,820 4.2 2,850 4.3 4.4 127 5.7
43,183 36,673 | 43,617 3.3 | 42,749 3.0 3.4 1,440 3.8
3,020 2,560 3,070 4.0 2,970 3.8 4.2 129 4.8
1,950 1,390 1,980 4.2 1,910 4.0 4.4 85 5.4
4,620 4,860 4,640 3.6 4,590 3.2 3.7 195 4.5
21,000 22,600 | 21,200 3.2 | 20,800 2.9 3.3 681 3.7
5,450 5,510 5,720 3.5 5,340 3.6 3.7 207 4.1
3,590 3,710 3,720 4.2 3,540 4.3 4.4 160 4.6
1,500 1,260 1,520 4.0 1,470 3.8 4.2 62 4.3
11,250 11,950 | 11,300 3.4 11,200 3.2 3.4 391 3.6
6,150 5,350 6,200 3.6 6,100 3.3 3.7 222 3.6
3,490 2,960 3,760 3.9 3,370 3.6 4.0 154 4.5
4,120 4,220 4,260 4.1 4,060 3.9 4.3 178 4.5
2,800 2,520 2,860 3.8 2,770 3.6 4.0 115 4.2
221,773 -1 226,917 -1220,679 - - 8,139 4.2
12,300 12,100 | 12,400 4.1 12,200 4.2 4.3 549 5.8
7,420 7,650 7,500 4.3 7,390 4.4 4.5 357 5.8
3,930 2,480 4,000 3.8 3,860 3.6 4.0 153 4.8
3,500 3,420 3,570 3.4 3,470 3.5 3.6 123 4.6
7,510 6,940 7,710 3.6 7,300 3.1 3.7 277 5.0
5,780 3,370 5,860 4.3 5,690 4.1 4.5 257 5.3
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3,820 3,400 3,900 3.7 3,790 3.5 3.9 146 4.2
1,320 1,470 1,330 4.6 1,310 4.7 4.8 68 5.7
3,720 2,540 3,720 4.3 3,720 4.1 4.4 161 4.7
HULIC &New
SHIBUYA 3,410 2,515 3,490 3.1 3,330 2.9 3.3 108 3.4
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gmgéﬂ?w 3,30 | 3,100| 3,30| 3.7] 3,280 3.5 3.9 126 4.1
7,630 | 7.560| 7.770| 4.6| 7.400| 44| 4.0 36 | 4.7

- 63,670 | 56,635 | 64,630 - | 62,830 . -| 2.678] 5.0
- 285,443 _ | 201,547 - | 283,500 . | 10.817] 43
4,20 3,670| 4,320 4.4| 4280| 40| 4.6 13| 6.0

6,880 | 5,160| 6,920 4.7| 6,830 4.3 4.9 36| 6.1

3,670 | 2,90 | 3,600| 4.6| 3,640 4.2 4.8 71| 6.0

3,550 | 2,740| 3,570| 4.6| 3,530 4.2 4.8 166 | 6.0

3,300 | 3,080| 3,350| 4.2| 3,250 40| 4.4 42| 4.7

SONPO 1,800| 1,250| 1,800 5.4| 1,780| 5.2 5.6 02| 5.7
- 23,490 | 18,860 | 23,660 | 23,200 - | 1101] 5.8
5,80 4,850 | 5,380| 4.4| 5,20]| 4.1 4.5 26| 5.2

1,550 | 1,540| 1,50| 4.9| 1,5%0| 4.6 5.0 78| 5.8

1,220 1,160| 1,230| 5.7| 1,200 5.4 5.8 2| 6.7

1,070 984 | 1,080 5.4| 1,000 5.1 5.5 61| 6.0

362 310 363| 6.9 61| 6.7 7.1 26| 8.6

7,80 | 4370| 7.230| 5.2| 7,120 4.9 5.3 30| 5.4

2,600 | 2,500 | 2,620 5.2| 2,580 | 4.9 5.3 138| 5.5

1,30 1,170| 1,320| 55| 1,310 5.2 5.6 74| 5.9

- 20,582 | 16,974 | 20,733 | 20,381 . -| 1.086| 5.6
11,800 | 13,200 | 12,000 | 3.7 11,600 | 3.5 3.9 a1| 3.8

5,050 | 4,605| 5,50| 3.9| 4,985 3.7 4.1 202| 4.0

- 16,850 | 17,805 | 17,150 - | 16,585 - - 643 | 3.9
- 60,922 | 53,729 | 61,543 - | 60,256 . - 2.809| 5.1
- 346,365 - | 353,000 - | 343,765 . | 13.626| 4.5
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2018
NOI
Income
NOI
Net Cash Flow
NOI NOI
2014

100
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31
Net Operating
DCF
NOI

2016 15

30.0
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ERI

ERI
2018 137
ERI 2018 - 10
ERI 2016 62
ERI 2018 - 22
ERI 2018 -
ERI 2018 -
ERI 2018 - 12
ERI 2016 - 22
ERI 2014 - 12
2015 -
2015 - 21
2016 -
2017 - 11
2017 -
2017
2018 - 13
2018 -
2018 - 11
2018 -
2018 - 10
ERI 2013 10 - 59
ERI 2013 10 - 57
2018 -
ERI 2018 -
ERI 2014 -
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2014

2016

ERI

2016

12

2017

HULIC &New SHIBUYA

ERI

2017

HULIC &New SHINBASHI

2017

2018

2018

2018

2018

2018

ERI

2016

SOMPO

2017

2018

2018

2018

2018

2018

2014

2014

2014

2017

2017

12

100
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PML Probable Maximum Loss
10

PML

PML

90
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SOMPO

PML

50

PML
2018

.93

.47

.69

.21

.97

.79

.69

.79

.98

.45

.97

.31

.15

.82
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PML
2018

HULIC &New SHIBUYA

HULIC &New SHINBASHI

5.57

13.74

11.41

11.14

12.18

SOMPO

PML SOMPO

100

PML
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NTT

NTT
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ETHNOS

ETHNOS

HULIC &New SHIBUYA

ETHNOS

HULIC &New SHINBASHI

ERI
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24 2,650 31,771.64 32,487.06 97.8
26 13,923.42 13,923.42 100.0
2018 31
2018 31
12
12
2018 31
2018 31
2018 31
30.0
100
2018 31
21.7
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10

10

31,771.64 2,650 2,660 2019

3,351.07 530 265 2063
5,689.97 547 412
6,730.52 592 534

5,360.71 312 194 2019
3,728.36 251 201
2,566.95 162 128
2,858.48 190 123

2019

3,137.09 177 150 2

1,429.74 111 195 2020

30

2018

8,574.65 905 641 20

2,817.65 238 181 2020

3,681.20 190 125 30

2020

1,561.38 7 50 0

6,002.99 499 282 2021

28

2021

3,296.01 192 115 5

2021

3,702.25 190 140 22

2021

1,916.19 10 110 o

14,485.66 624 656 2019
10,612.67 438 529

2,160.41 10 10 poto
1,656.24 158 82

1,351.15 337 198 so16

8,958.70 10 10 10 15

1,334.88 165 88 2019

29

2019

1,676.02 93 69 28

2,666.52 192 144 2022

30

HULIC &New SHIBUYA 898.62 127 119 20229
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HULIC &New SHINBASHI 1,725.35 154 136 130221
11,528.34 469 354 2021
28
5,454.48 10 10
5,977.75 10 10 2019
3,700.26 10 10
3,975.99 10 10
2019
2,893.82 10 10 31
SOlPo 4,912.57 10 10 2020
29
2020
6,984.32 480 480 10 31
2020
2,408.45 216 54 10 31
193,557.05 13,095 10,628 - -
2027
12,773.04 271 136 11
11
2022
3,832.73 90 45 11
11
2027
5,208.54 88 44 11
11
2022
4,943.10 73 37 11
11
2024
2,211.24 33 17 1"
2028
23,338.00 447 224 27
11
2028
9,793.57 167 84 22
11
2022
9,273.44 94 47 11
11
71,373.66 1,265 632 - -
2018 31 10
2018 31 10
2018 31
12
2018 10
12
12
2018 31
10
2018 31
100
2018
31 10

104/141



30.0
100

81.4
2018 31 10

10
11 2018 28
2030 30
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10
10
2027 11
2022 11
71,373.66 25.0
2024 11
2028 27
)
2028 22
2063
29,600.73 10.4 2019
2022 30
2028 24
2028 24
16,547.82 5.8 2028 "
2036 29
2046 30
9,392.77 3.3 2047 10
8,958.70 3.1
5,454.48 1.9 2030 30
SOMPO SOMPO 4,912.57 1.7 2029 31
4,793.38 1.7
4,555.25 1.6
4,360.63 1.5 2036 29

2018

31
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2018 31

2018 31

2018 28
2030 30
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11

3,351.07 530 265 2063
14,485.66 624 656 2019
10,612.67 438 529
1,151.33 96 50 2022 30
2018 31
2018 31
12
2018
31 12
2018 31
12
2018 31
2018 31
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12

33 249,790 82.
21 195,980 64.
12 53,810 17.
16 54,719 18.
19,054 6.
19,145 6.
16,520 5.
49 304,509 100.
a.
30 247,576 81.
23 11 37,083 12.
19,850 6.
49 304,509 100.
b.
27 228,026 91.
23 16,914 6.
4,850 1.
33 249,790 100.
C.
19,550 35.
23 20,169 36.
15,000 27.
16 54,719 100.
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a.
44,359 14.6
14 140,305 46.1
12 31,555 10.4
39,865 13.1
13 48,425 15.9
49 304,509 100.0
b.
44,359 17.8
13 135,305 54.2
10 26,680 10.7
23,230 9.3
20,216 8.1
33 249,790 100.0
a.
6.3
5.1
9.3
20.0
21.0
18.3
30.1
11.3
b.
10 2.1
10 15 0.0
15 20 16.8
20 81.2
100.0
2018 31 10
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13
9 105 93 88.6 2018
129 139 125 9 2018
86 89 79 89 2018
100 100 95 95 2018
50 55 51 03 2018
SOVPO SONPO o o o o5 2018
92 100 77 7 2018
SONPO
13
1995 o0
36 19 2007 50
SOVPO 1997
12 o 3,925
1982
19
2018
0783
4681
SONPO 8630
316 109,283 3,351
13 1,240 6,366 456
SONPO 299 25,500 119,236 3,437
781
2018
2018
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SOMPO 2018

2018
2018 25 2018

2018

SOMPO SOMPO 2018

SOMPO SOMPO 2018
SOMPO SOMPO
2018 31
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131

93 14

12

67 15

67 15 ()
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16 75
11 225

216
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2013 11
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100

119/141



EDINETOOOO
O000O0000O0Ooo(Es291)
OOoooooooooooooooOoood
2014

90 32
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PM

77

PM

PM

SPC

7

PM

PM
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PML

2013 22
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252

256

256

52
14 154
60 48

249
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54

31
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