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BRTHESNELRE. PPrERUARSERICEVT . FTSE International Limited (11T "FTSE™). London Stock
Exchange Group ple, SFQFIL—TFEE (BITF CLSE Group™), E@NaretiCLoTHE. RE. EREECIZETEESETNS
CERTTLER A,

[FTSE MAREIT* T F+4 REIT - 4 ¥Fu22] (UTF “r2FuIR") OFLTOEAILFTSESE NareiticMmMLEY. [FTSE"]
FLSEF IL—FOBEA T, S =22 0YC M TEFTSE International Limited ("FTSE”) Ic&-TRBTATLIET. [NARETY
[FMareit@ERTT .
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HonIERErF AAESSREREESREESHOERTIENCHT ST y?ADESHICMLT. BE. F3. RIEErsE
BEETLED .

The Daiwa US REIT Open (Annual Settlement Type) Currency Hedped (the “Fund”) has been developed solely by Daiwa Asset
Management Co.ltd. The “Fund” Is not In any way connected boror sponsored, endorsed, sobd or promoted by FTSE International
Limited ("FTSET) or the London Stock Exchange Group plc and its group undertakings (callectively, the "LSE Group™} or Mareit,

Al rrghts in the FTSE MAREIT Edquity REITS Index (the “Index™ vest in FTSE and MNarait. “FTSE™ 5 a trade mark of the LSE Growp and is
used by FTSE International Limited {"FTSE™) under licence. "NAREIT"" Is a trade mark of the Mareit.

The Index & calowlated by FTSE. Neither FTSE. nior the LSE Group. nor Mareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on of any error in the Index o (B} investment in of operation of the Fund. FTSE. the LSE Group, and MNaredt
make no claim, peediction, warranty or representation either as to the results to be abtained from the Fund or the suitability of the
Imdex bor the purpose towhich It is being put by Dalwa Asset Management ColLtd,
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@ ( 30 3 30 )
() ()
126,753,038 98.58
126,753,038 98.58
1,820,588 1.42
128,573,626 100.00
() ()
122,921,700 95.60
122,921,700 95.60
(D
«( 2
« 3
) ( 30 3 30 )
) ) (D)
2.8757 2.6548
! 47,744,854 137,303,921| 126,753,038 98.58
)

98.58%

98.58%

)
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( )
/ 2018 4 1,158,000 122,215,981 122,921,700 95.60%
QY
« 2
« 3
©)]
() () ( )(C) ( ) )
1
( 2% 9 17 10,090,770 10,090,770 1.1422 1.1422
2
( 27 9 17 4,725,407 4,725,407 1.2101 1.2101
3
( 28 9 20 53,650,441 53,650,441 1.3815 1.3815
29 3 169,633,337 1.3310
4 140,500,787 1.3494
5 151,230,959 1.3324
6 145,205,467 1.3515
7 150,825,454 1.3594
8 146,646,710 1.3513
4
( 29 9 19 134,947,921 134,947,921 1.3571 1.3571
9 120,242,897 1.3355
10 126,091,884 1.3311
11 123,053,804 1.3633
12 120,943,858 1.3578
30 1 114,385,929 1.2875
2 110,624,614 1.2234
3 128,573,626 1.2636
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
29 9 20
30 3 19

()
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1 14.2
2 5.9
3 14.2
4 1.8
29 9 20
30 3 19 6.4
)
1 31,839,617 24,005,436
2 1,885,131 6,814,358
3 36,271,694 1,342,946
4 171,058,360 110,453,230
29 9 20
30 3 19 34,305,508 32,526,510
() 1,000,000
€D) ( 30 3 30 )
() ()
538,695,537,019 96.21
538,695,537,019 96.21
21,221,924,060 3.79
559,917,461,079 100.00
() ()
1,062,200,000 0.19
1,062,200,000 0.19
(D
2
()
2 ( 30 3 30 )
) ) (%)
11,300.74 11,195.57
1 [DIGITAL REALTY TRUST INC 3,189,572 36,044.551.952| 35.709,080.424 6.38
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3 |CROWN CASTLE INTL CORP 2,398,908 27,803),1]’.23?2.22 27,93;?23;%23 4.99
5 |BOSTON PROPERTIES INC 1,706,612 23,05;3423%;1 22,341?632?7'22 3.99
6 |KILROY REALTY CORP 2,718,945 20,800,72;2(5)?2.?71 20,497222?4;3 3.66
7 |HEALTHCARE TRUST OF AME-CL A 7,116,416 19,808,2422?5.32 19’997,2433?5'22 3.57
8 |[EQUITY RESIDENTIAL 2,968,372 18,994?]’22,82'33 19,4323336428 3.47
9 |[PROLOGIS INC 2,837,246 19,240?2’13?653 18,987%?2,2(;(5)§ 3.39
10 [ESSEX PROPERTY TRUST INC 710,216 18,38;?7,?73,72.22 18,163:53?,97-23 3.24
11 [SIMON PROPERTY GROUP INC 1,079,895 18,02%?2,?3?;713 17’70;2’?2?12 3.16
12 |[APARTMENT INVT & MGMT CO -A 3,986,476 17,233?]’-25,2432 17,2582?(2),96;?73 3.08
13 [SUN COMMUNITIES INC 1,747,786 16,769%.2223? 16,966,9(313,77-%1 3.03
14 [EXTRA SPACE STORAGE INC 1,794,558 16,392,9413?33; 16,655?&53;;5 2.97
s oo e
16 [HOST HOTELS & RESORTS INC 6,641,205 13,532,2(;(7)?7{;22 13,151222?5'3; 2.35
17 |DUKE REALTY CORP 4,646,591 12,899,2]’.;71?5.(2)? 137071,252;3?;§i 2.33
18 |[EPR PROPERTIES 2,118,456 12,779?]’-(7)3,23;22 12,468:5?;22‘,5632 2.23
19 [DOUGLAS EMMETT INC 3,045,900 12,283?7’(1)3,2521 11,895?432‘,52-2523 2.12
20 [SUNSTONE HOTEL INVESTORS INC 7,095,546 11,397;22233 11,473281%2; 2.05
21 |[COUSINS PROPERTIES INC 12,274,775 11,449,7:;2682 11,319,3?1;27';2 2.02
22 |[HUDSON PACIFIC PROPERTIES IN 3,242,543 11,264,37’;1(7)?(.)(2)3 11,206?]1;1?‘,5]:(9; 2.00
23 |REGENCY CENTERS CORP 1,758,116 10,883%3??3;38 11,016?452,67-22 1.97
24 INATIONAL RETAIL PROPERTIES 2,551,725 10,515?7’;?'2'81 10,643233%2? 1.90
25 [CUBESMART 3,305,094 9,849,22?%32 9’901,29;22;2? 1.77
26 [INVITATION HOMES INC 3,888,359 9,41012435?1'12 9,431?6253?]:32 1.68
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9,131.32 9,324.68
27 |EQUITY LIFESTYLE PROPERTIES 918,078 8,383,271,348|  8,560,787,972 1.53
12,524.63 12,335.52
28 |FEDERAL REALTY INVS TRUST 654,713 8,200,040,438|  8,076,229.496 1.44
6,944.90 6,763.23
29 |LAMAR ADVERTISING CO-A 1,149,149 7.980,735,003|  7,771,968,644 1.39
3,804.45 3,649.34
30 |PEBBLEBROOK HOTEL TRUST 2,099,994 7.089,331,413|  7.663,600,504 1.37
()
96.21%
96.21%
)
( )
/
/ 2018 4 10,000,000 1,068,450,000 1,062,200,000 0.19%
D
«C 2

Q)
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@

30 3 19

5,089,072

124,694,034

117,043

129,900,149

129,900,149

375,072

25,874

920,214

3,154

1,324,314

1,324,314

1 101,217,830

27,358,005

1,911,364

128,575,835

128,575,835

129,900,149
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(&)

29 9 20
30 3 19

10,265,970

4,125,196

6,140,774

658

25,874

1 920,214

3,154

949,900

7,090,674

7,090,674

7,090,674

384,596

35,509,089

10,116,102

10,116,102

11,561,108

11,561,108

27,358,005
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©)
29 9 20
30 3 19
1.
2.
30 3 19
1. 1 99,438,832
34,305,508
32,526,510
2. 101,217,830
29 9 20
30 3 19
1 146,273
30 3 19
1.
2. @)

@

®
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30 3 19
118,265,301 118,523,330 258,029
118,265,301 118,523,330 258,029
118,265,301 118,523,330 258,029
1.
(€H)
@)
2.
3.
30 3 19
1.2703
(12,703 )
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30 3 19

13,660,554, 642

2,148,194,462

551,482,575,955

4,373,200

1,575,719,493

1,480,782,618

570,352,200,370

570,352,200,370

2,300,991,414

1,386,000,000

2,226

3,686,993,640

3,686,993,640

213,057,030,925

353,608,175,805

566,665,206,730

566,665,206,730

570,352,200,370

29 9 20
30 3 19

17/58



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

12 133 60
61

30 3 19

29 9 20
249,840,981,826
373,127,324
37,157,078,225

2,087,008,426

208,796,617,230

758,799,201

46,882,744

1,367,723,324

213,057,030,925

213,057,030,925

30 3 19

@
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30 3 19

1,381,333, 200 1,376,960,000 4,373,200
1,381,333, 200 1,376,960,000 4,373,200
1,381,333, 200 1,376,960,000 4,373,200
1.
€h)
@
2.
3.
30 3 19
2.6597
(26,597 )
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30 3 30
129,427,472
853,846
128,573,626
101,754,321
1.2636

30 3 30

561,236,517,087
1,319,056,008
559,917,461,079
210,910,312,972
2.6548
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151 7,427 2,500
799 9,980
260 8,525
5
1
4
CI0 Chief Investment Officer 1

CI0 1
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2018 3
81 194,879
701 14,968,640
782 15,163,519
24 102,614
14 1,465,034
38 1,567,648
820 16,731,166
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38
59
19 52
52 38 38 57
19 52
193 58 28
29 31
59 29 29 30
€D
28 31 29 31
31,715 31,260
1,137 110
159 190
9,896 10,453
87 72
468 439
83 34
43,547 42,560
243 1 229
18 15
224 214
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2,706 2,650
2,385 2,323
321 327
14,223 12,353
7,872 5,920
5,129 5,129
123 185
1,049 1,050
- 31
47 37
17,173 15,234
60,720 57,795
28 31 29 31

61 79

8,789 9,466

5 7

63 59

4,330 4,453

2 4,390 2 4,946

4,215 4,077

1,155 980

538 223

937 945

22 3

15,720 15,776

2,209 2,318

93 151

1,410 -

- 7

3,714 2,477

19,435 18,254
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15,174 15,174
11,495 11,495
11,495 11,495
374 374
13,960 12,231
14,334 12,606
41,004 39,276
280 264
280 264
41,284 39,540
60,720 57,795
)
27 28
28 31 29 31
88,850 79,747
799 727
89,650 80,474
46,165 40,110
646 549
10,116 9,436
925 904
9,191 8,531
761 793
1,346 1,375
249 251
515 501
53 50

14 13
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513 557

59,036 52,265

5,797 5,833

354 416

3,850 3,940

654 531

937 945

837 807

70 60

211 178

325 531

1,258 1,273

394 463

37 60

1,110 1,045

1,486 1,400

11,531 11,655

19,082 16,554

27

28 31 31

109 92

25 12

115 224

0 94

171 -

72 56

496 481

14 24

94 75

108 100

19,471 16,935

MMF - 305
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- 305
19,471 16,629
6,215 6,501
6 1,405
6,209 5,096
13,262 11,533
®
27 28 31
15,174 11,495 374 14,126 14,501 41,171
- - - 13,428 13,428 13,428
- - - 13,262 13,262 13,262
- - - 166 166 166
15,174 11,495 374 13,960 14,334 41,004
702 702 41,873
- - 13,428
- - 13,262
422 422 422
422 422 589
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280 280 41,284
28 29 31

15,174 11,495 374 13,960 14,334 41,004
- - - 13,261 13,261 13,261
- - - 11,533 11,533 11,533
- - - 1,728 1,728 1,728
15,174 11,495 374 12,231 12,606 39,276

280 280 41,284

- - 13,261

- - 11,533

15 15 15

15 15 1,743

264 264 39,540
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100 10
73
0 72
26 28 28
28 31 29 31
23 26
232 264
28 31 29 31
4,320 4,877
28 31

Daiwa Asset Management(Singapore)Ltd.

29 31

Daiwa Asset Management(Singapore)lLtd.

27 28 31

30/58

1,749

1,685



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooodooodooddooonoonon

2,608 2,608
2,608 2,608
27 23 27 27
13,428 5,148 31 24
28 23
13,262
5,084
28 31
28 24
28 29 31
2,608 2,608
2,608 2,608
28 23 28 28
13,261 5,084 31 24
29 26

11,532
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