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25 12 1,187,638 1.0134
26 1 7,336,187 0.9366
2 8,986,565 0.9438
3 12,276,778 0.9848
4 10,697,849 1.0070
5 9,799,612 1.0449
6 14,731,002 1.0622
( 126 S g 15,575,785 15,575,785 1.0851 1.0851
7 19,649,305 1.1163
()
1 0.0000
()
1 8.5
©)
1 19,549,189 6,195,188
() 1,000,000
) ( 26 7 31 )
() ()
1,572,542,346 91.84
352,646,484 20.60
212,919,627 12.43
35,423,258 2.07
39,018,470 2.28
25,210,082 1.47
105,049,771 6.14
29,567,554 1.73
160,907,360 9.40
44,486,721 2.60
67,448,975 3.94
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17,732,350 1.04
354,714,921 20.72
127,416,773 7.44
100,145,732 5.85
98,043,511 5.73
2,102,221 0.12
39,592,425 2.31
1,712,280,503 100.00
() ()
60,918 0.00
60,918 0.00
60,777 0.00
60,777 0.00
( D
( 2
3
&) ( 26 7 31 )
) ) (D)
2,241.20 2,280.08
1 |POWERSHARES FTSE RAFI EMR 43,000 96,374,039 98,043,511 5.73
892.22 766.74
2 |GAZPROM OAO-ADR 87,230 77.828,678| 66,883,319 3.91
800.97 908.53
3 |PETROBRAS-PREF 61,400 49,179,865 55,784,018 3.26
747.42 854.98
4 |PETROBRAS 52,800 30,463,992 45,143,134 2.64
74.84 79.08
5 |CHINA CONSTRUCTION BANK-H 549,000 41,088,607 43,419,971 2.54
66.48 70.59
6 |IND & COMM BANK OF CHINA-H 557,000 37.030,864| 39,322,195 2.30
1,009.84 1,142.54
7 |CHINA MOBILE LTD 32,500 32,820,028 37,132,778 2.17
1,454.11 1,640.39
8 [ITAU UNIBANCO-PREF 20,449 29,735,155 33,544,474 1.96
6,165.85 5,790.45
9 |LUKOIL OAO-ADR 5,740 35,392,022 33.237.212 1.94
47.77 49.49
10 |BANK OF CHINA LTD-H 653,000 31,195,116 32,321,606 1.89
463.05 427.03
111TsMe 75,000 34,728,750 32,027,625 1.87
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12 [HON HAI PRECISION INDUSTRY 83,143 29,332?5'32 29,88??3;;? 1.74
13 |CHINA PETROLEUM & CHEMICAL-H 287,800 27,993,76‘213 29,412123;3% 1.72
14 VALE SA-PREF A 19,500 24;2;?422 25;2(2;14;; 1.51
15 [BANCO BRADESCO SA-PREF 14,830 22?}[22?022 23?-6'32,788233 1.38
16 |AMERICA MOVIL-L 173,900 18,2;2%;2 21,3;23,2&;22 1.25
17 [BANGO DO BRASIL 54 togm| LB L0801,
18 [PETROCHINA CO LTD-H 148,000 19,222?412 20,532?7'22 1.20
19 [IMTN GROUP LTD 9,130 19,27132?612 19,26';;,1,91;% 1.15
20 eno0C LTD socoo| | LS| s o,
21 vaLE A o LS LT o
22 sasoL LD por0| SO0 6lELds gy
23 [RELIANCE INDUSTRIES LTD 9,370 16?%2:?0?2 16233?782 0.95
24 [SBERBANK OF RUSSIA ADR 15,320 15?-2;(6)21,59?2 13,222135'22 0.77
25 |BC SANTANDER (BRASIL)-UNITS 14,700 10,3(7)3?'5'23 10,5;;;33 0.61
26 [CEMEX SAB-CPO UNIT 76,486 10,5;:?2'32 10,03??3;3:5)) 0.58
27 [STANDARD BANK GROUP LTD 6,520 9?'622,2522 9?122,5923 0.54
e toger| | TS ETSSH oo
29 |[CHINA LIFE INSURANCE CO-H 29,000 8,0121;792;1 8,822?823 0.52
30 T PCLAVDR oao| LOE L0ede o,
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91.84%

5.85%

97.69%
)

22.02%

9.51%

16/68



2.97%

3.02%

4.24%

0.25%

27.68%

9.57%

9.16%

3.44%

91.84%

)

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

/ 2014 8

592

60,495

60,918

0.00%

/

2014 8

1,884

60,495

60,777

0.00%

D
¢ 2
Q)

17/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

20144 7A31 BB HiBEORMETLELOTHD, FRORRETE - RIET3LOTRENEL A,
ERHH-HAREORD
i LiEE A (2013512508 ) ~201457H31H "
HEES | 11,1830 R )
STV — EEREERAEE R
HEEEE| 19958 —mENEN)
— B
E % 10 lok 33 " ,;
#AnA TFE . 000 &
AW 51% W B
3NAM iogs & z
64 A 19.2% A
M -
55 il .
11.6% 7,000 . . " . d g
2013/12/09  2014/01/28  2014/03/13  2014/04/28  2014/06/13  2014/07/29
EERRAN NSRRI, I RE IR EEEN . SRS BRI EH RN AR RLEAOESELTHELTLAT,
MHMEEMERERSIOMREETT. HERSHOHRECENTIRIEEMEEERLTORT,
SEOHER (10,0000 L0, RIIM o o
EEVEMaRESHE: o[ BEFESiESiE: oA
: WO
~n WA
AN
see IEEST TN e
SRR, RELESHIETOTEERAMRELET, HorLn—E0MOGREESNETILOTRAI L. SRS ELEIEELR0RT,
FELGREORR LW, BRERMCHTEL0TT,

AL R R

ARIME  HEN LW BB R SLmRAWMeE | s

r_rr,nm: | B oiEy BRIl | 2084 _ﬁj!_ B | POWERSHARES FTSE RAFI EMR | 7Y _
Eadiikaaang J 1| &M :f-.urb LI 2088 TRILF— 22.0% m.zpnom mu—mﬂ ooy 354
FHE- 1| 1565 e 9.6% | PETROBRAS-PREF EEET 3
_ | | 12E8)®H 9.5%|PETROBRAS ?f?J.ll- | zoh
1-L-0-%, FOih 248 M??'m i:+ 18| S AIEY - I:‘J. 9.1%|cHina ms‘mm!m BANK-H |E 2.5%
| 100.0% -f;r- = [ Em E:ﬁ&'.-!ﬂ 4.2%|IND & COMM BANK OF GHINA-H qhm [Tz
X - bk AR AR R | s ﬂit! 3.45|GHINA MOBILE LTD _ﬂFI_ =
74 | 2o7%| HLD-US | 2y — BN R — l:z 2.0%|ITAu umamco—PFuEF |75 | zo%
hE es|7L—oFuvEar | 2a|EER v 3.0%|LUKOIL OAC-ADR O F 1.5%
FHE 56.3%| T 0HE 76| AL T 0.3%|BANK OF CHINA LTD-H dhifE] 1.9%
&t Sreal&H 100.04] & 5 ENE Z8.3%
TR, M B ILEELE, B BIEL T SAPEMSCI Ino (36 CTERLL - A T MR (GICS LB Lo TT ,

EMREROHS B :
8770 FDAYFI=DIRFTSE RAFI I9=520 1 2T90ABRRTT, BEAVFI=D A7 E
100 | (%)

50%
% |I|-. - - il § I 2 - | ESESS———— ¥
50% |521’ ....... LIt I HE . 260 o =/ 134 | 14 13 88 W02 |
-100%
zmsﬁ zonsi: Emﬁt 20086 20094F mmﬂi zmﬁt 20124F zm:ﬂf 01FER 20144

LELETT,

<01 Sﬁ %Hﬂt E 4] EFI QE ] #"-:-tsk EDH#IETH an E !miﬂ-i! L-TL"!?!'
HEALFI-OMEL A AT ERMELLTRELTAD. 27 FOERERERLLOTER 1R,

BHEOEARED. EREHOF-LA-J, SRS HTRBIEEGET,

18/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

@

19/68



®)

EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

1 5.
2.
26 12 1
26 12 1

20/68



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

2

3 2

1 5.
2.
2.

26 12 1
26 12 1

14 4

14 1

http://www.daiwa-am.co. jp/

21/68



€Y
59
133

¢)

26 7 7

22/68

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

38
12

25 12 9



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

@

26 7 7

106,037

15,565,981

1,097,000

16,769,018

16,769,018

1,186,485

330

6,377

41

1,193,233

1,193,233

1 14,354,001

1,221,784

963,215

15,575,785

15,575,785

16,769,018

23/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

(&)

25 12 9
26 7 7

2

1,305,981

1,305,983

1,556

30,594

223

32,373

1,273,610

1,273,610

1,273,610

310,395

258,569

106,702

151,867

1,221,784

24/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

©)
1
25 12 9
26 7 7
1.
2. @)
1 25 12 9 26 7 7
@
26 7 5
26 7 7 211
1
26 7 7
1. 1 1,000,000
19,549,189
6,195,188
2. 14,354,001
1
25 12 9
26 7 7
1
2
963,213
258,569 0
1,221,784 1 851.18
1
25 12 9
26 7 7

25/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOooooooooooooooooOoood

26 7
o
@
1
26 7 7
1,037,130
1,037,130
1
26 7 7
1
25 12 9
26 7 7
1
26 7

26/68

1.0851



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOooooooooooooooooOoood

| 1 (10,851 )
“)
@
@
11,786,160 15,565,981
15,565,981
15,565,981

27/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

26 7 7

9,794,642

20,429,195

1,534,401,394

81,912,658

296

13,910,858

1,023,363

1,661,472,406

1,661,472,406

8,188,000

8,188,000

8,188,000

1 1,251,793,686

401,490,720

1,653,284,406

1,653,284,406

1,661,472,406

25 12 9
26 7 7

@

@

@

28/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

@

12 133 60
61

26 7 7

25 12 9
1,165,746,136
157,097,522
71,049,972

797,723,917

11,786,160

383,997,633

58,285,976
1,251,793,686

1,251,793,686

25 12 9
26 7 7

29/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OO00oodooodooddoononOonon

2 4
26 7 7

€Y

@

®

26 7 7

188,518,937
6,193,983
194,712,920

26 7 7

25 7 6

26 7 7

30/68




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOo0oooooooooooooooood

137,893 137,851 42
137,893 137,851 42
137,893 138,147 254
137,893 138,147 254
275,786 275,998 296
1.
(€H)
@)
2.
3.
1
26 7 7
1.3207
1 (13,207 )
(€D)
MOBILE TELESYSTEMS-SP ADR 4,010 19.100 76,591.000
VTB BANK 0JSC-GDR-REG S 24,610 2.391 58,842.510
TATNEFT-SPONSORED REGS GD 1,330 38.970 51,830.100
SURGUTNEFTEGAZ-SP ADR 6,500 7.725 50,212.500
ROSTELECOM-SPONSORED ADR 1,500 15.310 22,965.000
JSC MMC NORILSK NICKEL-AD 2,950 20.320 59,944.000
SISTEMA JSFC-REG S SPONS 1,590 30.770 48,924.300
MAGNIT 0JSC-SPON GDR REGS 330 60.900 20,097.000
URALKALI-SPON GDR 960 23.050 22,128.000
SBERBANK-SPONSORED ADR 15,320 10.070 154,272.400
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NOVATEK OAO-SPONS GDR REG 130 122.600 15,938.000
LUKOIL-SPON ADR 5,740 59.950 344,113.000
OAO ROSNEFT OIL CO-GDR 8,340 7.124 59,414.160
0AO GAZPROM-SPON ADR 87,230 8.675 756,720.250
SEVERSTAL-GDR REG S 1,980 8.275 16,384.500

1,758,376.720

(179,706,101)
TATA STEEL LIMITED 4,400 536.600 2,361,040.000
AXIS BANK LIMITED 1,000 1,935.900 1,935,900.000
BANK OF BARODA 1,040 875.500 910,520.000
HINDUSTAN UNILEVER LIMITE 1,090 625.150 681,413.500
HINDUSTAN PETROLEUM CORP 2,870 421.450 1,209,561.500
STATE BANK OF INDIA 1,540 2,698.100 4,155,074.000
NTPC LIMITED 12,880 158.550 2,042,124.000
JSW STEEL LIMITED 1,000 1,270.750 1,270,750.000
BHARAT PETROLEUM CORP LTD 2,650 599.750 1,589, 337.500
PUNJAB NATIONAL BANK 1,180 980.050 1,156,459.000
RELIANCE INFRASTRUCTURE 1,370 791.900 1,084,903.000
STEEL AUTHORITY OF INDIA 8,210 94.900 779,129.000
JINDAL STEEL & POWER LTD 1,600 324.800 519,680.000
COAL INDIA LTD 1,700 394.150 670,055.000
GAIL INDIA LTD 1,920 465.000 892,800.000
HINDALCO INDUSTRIES LIMIT 14,300 173.250 2,477,475.000
TATA CONSULTANCY SVS LTD 700 2,410.500 1,687,350.000
INFOSYS LTD 970 3,245.950 3,148,571.500
LARSEN & TOUBRO LIMITED 795 1,742.700 1,385,446.500
TATA MOTORS LTD 5,070 469.450 2,380,111.500
BHARAT HEAVY ELECTRICALS 3,810 262.900 1,001,649.000
RELIANCE COMMUNICATION LT 6,040 143.250 865, 230.000
HOUSING DEVELOPMENT FINAN 3,540 1,013.100 3,586,374.000
HDFC BANK LIMITED 1,850 856.650 1,584,802.500
ICICI BANK LTD 2,550 1,462.850 3,730,267.500
RELIANCE INDUSTRIES LIMIT 9,370 1,031.950 9,669,371.500
OIL & NATURAL GAS CORP LT 7,500 421.800 3,163,500.000
ITC LTD 3,010 333.400 1,003,534.000
MAHINDRA & MAHINDRA LTD 1,170 1,230.050 1,439,158.500
HERO MOTOCORP LTD 380 2,583.950 981,901.000
BHARTI AIRTEL LIMITED 5,690 339.250 1,930, 332.500

61,293,821.500
(105,425,373)

UNITED TRACTORS TBK PT 5,000 23,150.000 115,750,000.000
ASTRA INTERNATIONAL TBK P 59,600 7,350.000 438,060,000.000
SEMEN INDONESIA PERSERO T 6,000 15,125.000 90,750,000.000
INDOFOOD SUKSES MAK TBK 16,000 6,800.000 108,800,000.000
PT TELEKOMUNIKASI 233,000 2,525.000 588,325,000.000
BANK NEGARA INDONESIA PT 23,500 4,750.000 111,625,000.000
BANK CENTRAL ASIA PT 24,900 11,100.000 276,390,000.000
BANK MANDIRI 29,000 9,675.000 280,575,000.000
PERUSAHAAN GAS NEGARA PT 37,200 5,425.000 201,810,000.000
BANK RAKYAT INDONESIA 31,600 10,200.000 322,320,000.000
ADARO ENERGY PT 125,100 1,190.000 148,869,000.000

2,683,274,000.000
(23,344,483)
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BANGKOK BANK PCL-F 2,600 198.000 514,800.000
SIAM CEMENT PUB CO(F) 1,100 476.000 523,600.000
KASIKORNBANK PCL-FOREIGN 3,900 214.000 834,600.000
SIAM COMMERCIAL BANK NVDR 5,300 178.500 946,050.000
ADVANCED INFO SERVICE-N 4,100 216.000 885,600.000
KRUNG THAI BANK - NVDR 18,300 21.900 400,770.000
BANPU PCL NVDR 13,400 29.000 388,600.000
PTT EXPLOR&PROD PCL NVDR 6,300 158.500 998,550.000
IRPC PCL - NVDR 109,700 3.340 366,398.000
PTT PCL-NVDR 8,200 319.000 2,615,800.000
THAI OIL PCL-NVDR 9,400 52.000 488,800.000
CP ALL PCL-NVDR 8,600 46.500 399,900.000
TOTAL ACCESS COM-NVDR 3,900 109.500 427,050.000
CHAROEN POKPHAND FOODS-NV 16,100 27.250 438,725.000
PTT GLOBAL CHEMICAL NVDR 11,500 66.750 767,625.000

10,996,868.000

(34,640,134)
EMPRESA NACIONAL DE ELECT 14,680 834.780 12,254,570.400
LATAM AIRLINES GROUP SA 1,550 7,423.300 11,506,115.000
CENCOSUD SA 5,830 1,815.500 10,584, 365.000
BANCO SANTANDER CHILE SA 389,850 35.800 13,956, 630.000
ENERSIS SA 137,780 186.560 25,704,236.800
S.A.C.1.FALABELLA 860 4,860.000 4,179,600.000
EMPRESAS COPEC SA 1,370 7,351.800 10,071,966.000
BANCO DE CHILE 134,299 74.500 10,005, 275.500

98,262,758.700

(18,296,525)
TURKIYE GARANTI BANKASI 14,910 8.010 119,429.100
AKBANK T.A.S 12,410 7.570 93,943.700
TURKIYE 1S BANKASI-C 14,290 5.600 80,024.000
TURKCELL ILETISIM HIZMET 4,240 12.700 53,848.000
TUPRAS-TURKIYE PETROL RAF 1,770 50.200 88,854.000
EREGLI DEMIR VE CELIK FAB 10,031 4.080 40,926.480
HACI OMER SABANCI HOLDING 7,220 9.630 69,528.600
TURKIYE HALK BANKASI 4,950 15.400 76,230.000
YAPI VE KREDI BANKASI 4,530 4.490 20,339.700
TURKIYE VAKIFLAR BANKASI 10,190 4.820 49,115.800
KOC HOLDING AS 7,495 10.200 76,449.000
TURK TELEKOMUNIKASYON AS 6,130 5.900 36,167.000
BIM BIRLESIK MAGAZALAR AS 590 48.950 28,880.500

833,735.880

(39,927,611)
PETROBRAS-PETROLEO BRAS-P 61,400 17.500 1,074,500.000
VALE SA PREF A 19,500 27.860 543,270.000
USINAS SIDER MINAS GER-PF 4,700 8.440 39,668.000
BANCO BRADESCO SA-PREF 14,830 32.640 484,051.200
ITAU UNIBANCO HOLDING SA 20,449 31.770 649,664.730
CIA SIDERURGICA NACIONAL 9,300 10.110 94,023.000
VALE SA 12,200 31.220 380,884.000
GERDAU SA-PREF 8,200 13.750 112,750.000
PETROBRAS-PETROLEO BRAS 52,800 16.330 862,224.000
CIA ENERGETICA MINAS GE-P 10,297 16.660 171,548.020
ITAUSA- INVESTIMENTOS 1TAU 11,025 8.610 94,925.250
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BRASKEM SA-PREF A 1,800 14.340 25,812.000
CENTRAIS ELETRICAS BRAS-P 5,700 10.400 59,280.000
BANCO DO BRASIL SA 16,000 24.610 393,760.000
COSAN SA INDUSTRIA COMERC 700 40.050 28,035.000
CENTRAIS ELETRICAS BRASIL 8,500 6.230 52,955.000
CIA PARANAENSE DE ENERGI- 1,500 33.750 50,625.000
EMBRAER SA 3,300 21.250 70,125.000
METALURGICA GERDAU SA-PRE 2,800 16.630 46,564.000
0l SA-PREFERENCE 18,600 1.780 33,108.000
CCR SA 2,800 18.260 51,128.000
BRF-BRASIL FOODS SA 2,900 54.770 158,833.000
NATURA COSMETICOS SA 900 38.100 34,290.000
LIGHT SA 1,500 21.050 31,575.000
CIA SANEAMENTO BASICO DE 2,600 23.900 62,140.000
CIA ENERGETICA DE SP-PREF 1,400 29.150 40,810.000
SOUZA CRUZ SA 1,800 23.030 41,454.000
ELETROPAULO METROPOLI-PRE 4,400 10.410 45,804.000
TIM PARTICIPACOES SA 4,026 12.560 50,566.560
TELEFONICA BRASIL S.A. 2,500 44,960 112,400.000
CPFL ENERGIA SA 3,000 20.080 60,240.000
LOJAS RENNER S.A. 300 71.080 21,324.000
JBS SA 5,800 7.900 45,820.000
TRACTEBEL ENERGIA SA 1,100 33.940 37,334.000
MARFRIG ALIMENTOS 9,400 5.900 55,460.000
EDP-ENERGIAS DO BRASIL SA 3,300 10.870 35,871.000
BM&F BOVESPA SA 10,000 11.440 114,400.000
PDG REALTY SA 19,000 1.440 27,360.000
BR MALLS PARTICIPACOES SA 1,800 18.690 33,642.000
CIELO SA 1,672 45.200 75,574.400
FIBRIA CELULOSE SA 1,300 23.100 30,030.000
CIA BRASILEIRA DE DIS-PRE 700 105.980 74,186.000
BANCO SANTANDER (BRASIL) 14,700 15.320 225,204.000
ALL AMERICA LATINA LOGIST 3,200 8.190 26,208.000
ULTRAPAR PARTICIPACOES SA 1,700 52.400 89,080.000
ITAU UNIBANCO HOLDING SA 2,013 29.940 60,269.220
BANCO BRADESCO S.A. 3,510 32.910 115,514.100
AMBEV SA 9,800 16.320 159,936.000
7,184,225.480

(331,767,533)

PKO BANK POLSKI SA 3,280 37.620 123,393.600
BANK PEKAO SA 460 175.000 80,500.000
POWSZECHNY ZAKLAD UBEZPIE 270 430.550 116,248.500
ORANGE POLSKA SA 7,160 9.370 67,089.200
POLSKIE GORNICTWO NAFTOWE 8,600 5.040 43,344.000
POLSKA GRUPA ENERGETYCZNA 5,540 20.280 112,351.200
POLSKI KONCERN NAFTOWY SA 2,620 40.200 105,324.000
KGHM POLSKA MIEDZ SA 1,900 125.200 237,880.000
886,130.500

(29,632,204)

MISC BHD 4,700 6.570 30,879.000
YTL POWER INTERNATIONAL 27,100 1.480 40,108.000
MALAYAN BANKING BHD 16,100 9.830 158,263.000
GENTING BHD 5,600 9.990 55,944..000
PUBLIC BANK BHD 3,500 19.900 69,650.000
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UMW HOLDINGS BHD 2,500 11.220 28,050.000
SIME DARBY BERHAD 13,000 9.630 125,190.000
AXTATA GROUP BERHAD 18,000 6.920 124,560.000
KUALA LUMPUR KEPONG 1,900 24.180 45,942.000
PETRONAS CHEMICALS GROUP 7,300 6.780 49,494.000
GENTING MALAYSIA BHD 10,000 4.160 41,600.000
101 CORPORATION BHD 15,700 5.240 82,268.000
AMMB HOLDINGS BERHAD 7,000 7.130 49,910.000
CIMB GROUP HOLDINGS BHD 17,900 7.170 128,343.000
TENAGA NASIONAL BHD 5,000 12.460 62,300.000
DIGI.COM BHD 12,400 5.690 70,556.000
MAXIS BHD 7,300 6.690 48,837.000

1,211,894.000

(38,829,084)
AMERICA MOVIL SAB DE C-SE 173,900 13.430 2,335,477.000
GRUPO TELEVISA SAB-SER CP 7,100 91.940 652,774.000
CEMEX SAB-CPO 76,486 17.680 1,352,272.480
FOMENTO ECONOMICO MEXICA 5,700 124.840 711,588.000
GRUPO FIN SANTANDER-B 10,600 35.480 376,088.000
COCA-COLA FEMSA SAB-SER L 1,100 149.300 164,230.000
MEXICHEM SAB DE CV-* 3,600 54.030 194,508.000
GRUPO BIMBO SAB- A 4,500 39.480 177,660.000
EMPRESAS ICA S.A.B 6,600 25.500 168,300.000
INDUSTRIAS PENOLES SAB DE 410 333.310 136,657.100
ALFA S.A.B.-A 9,900 37.020 366,498.000
GRUPO MEXICO SAB DE CV-B 13,600 44940 611,184.000
WALMART DE MEXICO-SER V 16,800 34.660 582,288.000
GRUPO F BANORTE-O 4,800 94.200 452,160.000

8,281,684.580

(65,259,674)
CHINA RAILWAY CONSTRUCTIO 31,500 6.980 219,870.000
BELLE INTERNATIONAL HOLDI 17,000 8.770 149,090.000
CHINA RAILWAY GROUP LTD-H 65,000 3.860 250,900.000
CHINA MERCHANTS HLDGS 4,000 25.550 102,200.000
CHINA RESOURCES ENTERPRIS 6,000 21.600 129,600.000
JIANGXI COPPER COMPANY 11,000 13.560 149,160.000
CHINA PETROLEUMECHEMICAL 287,800 7.330 2,109,574.000
BEIJING ENTERPRISES HLDGS 1,500 71.950 107,925.000
DONGFENG MOTOR GRP CO-H 18,000 14.260 256,680.000
GOME ELECTRICAL APPLIANCE 83,000 1.330 110,390.000
TENCENT HOLDINGS LTD 1,500 125.100 187,650.000
CHINA TELECOM CORP 136,000 3.880 527,680.000
CHINA UNICOM HONG KONG 34,000 12.000 408,000.000
SHIMAO PROPERTY HOLDINGS 6,500 16.540 107,510.000
CHINA RESOURCES POWER 8,000 21.950 175,600.000
PETROCHINA CO LTD-H 148,000 9.810 1,451,880.000
CNOOC LTD 99,000 13.680 1,354,320.000
HUANENG POWER INTL INC-H 24,000 9.030 216,720.000
ANHUI CONCH CEMENT CO -H 3,500 29.550 103, 425.000
CHINA CONSTRUCTION BANK-H 549,000 5.640 3,096,360.000
CHINA MOBILE LTD 32,500 76.100 2,473,250.000
CHINA CITIC BANK 49,000 4.870 238,630.000
HENGAN INTL GROUP CO LTD 1,500 82.700 124,050.000
CHINA SHENHUA ENERGY CO-H 24,500 21.850 535,325.000
SINOPHARM GROUP CO-H 4,000 22.100 88,400.000
CHINA RESOURCES LAND LTD 6,000 15.160 90,960.000
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YANZHOU COAL MINING CO-H 22,000 5.950 130,900.000
COSCO PACIFIC 8,000 10.960 87,680.000
AGRICULTURAL BANK OF CH-H 162,000 3.580 579,960.000
CITIC PACIFIC 13,000 13.520 175,760.000
IND & COMM BK OF CHINA-H 557,000 5.010 2,790,570.000
CHINA OVERSEAS LAND & INV 14,000 20.300 284,200.000
CHINA COMMUNICATIONS CONS 58,000 5.340 309,720.000
PING AN INSURANCE CO 6,000 60.650 363,900.000
CHINA COAL ENERGY CO - H 41,000 4.160 170,560.000
CHINA MINSHENG BANKING-H 29,400 7.150 210,210.000
CHINA VANKE CO LTD-H 7,000 15.800 110,600.000
PICC PROPERTY&CASUALTY-H 10,000 11.580 115,800.000
ALUMINUM CORP OF CHINA 28,000 2.860 80,080.000
CHINA PACIFIC INSURANCE-H 8,800 28.400 249,920.000
CHINA LIFE INSURANCE CO-H 29,000 20.900 606,100.000
KUNLUN ENERGY COMPANY LTD 6,000 12.380 74,280.000
GUANGZHOU R&F PROPERTIES 8,400 10.500 88,200.000
LENOVO GROUP LTD 30,000 10.360 310,800.000
CHINA NATIONAL BUILDING-H 26,000 7.280 189,280.000
BANK OF COMMUNICATIONS 62,100 5.240 325,404.000
EVERGRANDE REAL ESTATE GR 31,000 3.200 99,200.000
AGILE PROPERTY HOLDINGS L 14,000 5.770 80,780.000
CHINA MERCHANTS BANK-H 23,500 14.840 348,740.000
BANK OF CHINA LTD -H 653,000 3.600 2,350,800.000

24,898,593.000

(328,412,442)
TAIWAN CEMENT 17,000 45.700 776,900.000
ASIA CEMENT CORP 9,913 41.150 407,919.950
UNI-PRESIDENT ENTERPRISES 19,151 55.800 1,068, 625.800
FORMOSA PLASTICS CORP 11,600 77.500 899,000.000
NAN YA PLASTICS CORP 14,140 73.500 1,039,290.000
FORMOSA CHEMICALS & FIBRE 10,390 71.800 746,002.000
CHINA STEEL CORP 41,849 25.000 1,046,225.000
CHENG SHIN RUBBER IND CO 4,255 76.000 323,380.000
HOTAI MOTOR COMPANY LTD 1,000 383.500 383,500.000
LITE-ON TECHNOLOGY CORP 12,391 52.600 651,766.600
DELTA ELECTRONICS INC 6,000 211.000 1,266,000.000
ADVANCED SEMICONDUCTOR 27,750 40.950 1,136,362.500
SYNNEX TECHNOLOGY INTL 10,000 50.700 507,000.000
ACER INC 42,000 22.000 924,000.000
FOXCONN TECHNOLOGY CO LTD 5,735 74.500 427,257.500
INVENTEC CO LTD 25,000 29.300 732,500.000
QUANTA COMPUTER INC 18,000 87.100 1,567,800.000
AU OPTRONICS CORP 133,000 13.200 1,755,600.000
CHUNGHWA TELECOM CO LTD 21,400 95.600 2,045,840.000
MEDIATEK INC 4,003 526.000 2,105,578.000
CATCHER TECHNOLOGY CO LTD 2,000 274..000 548,000.000
HTC CORPORATION 14,257 138.500 1,974,594 .500
CHINA LIFE/TAIWAN 14,000 27.450 384,300.000
FUBON FINANCIAL HOLDING 36,411 43.000 1,565,673.000
CATHAY FINANCIAL HOLDING 25,422 46.250 1,175,767.500
CHINA DEVELOPMENT FINANCI 55,095 9.870 543,787.650
YUANTA FINANCIAL HOLDING 43,568 16.000 697,088.000
MEGA FINANCIAL HOLDING CO 41,993 24.650 1,035,127.450
TAISHIN FINANCIAL HOLDING 34,102 15.300 521,760.600
SHIN KONG FINANCIAL HOLDI 41,049 9.200 377,650.800
SINOPAC FINANCIAL HOLDING 31,384 13.500 423,684.000
CTBC FINANCIAL HOLDING CO 51,963 19.950 1,036,661.850
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FIRST FINANCIAL HOLDING C 24,035 19.150 460,270.250
UNIMICRON TECHNOLOGY CORP 10,000 29.100 291,000.000
TAIWAN MOBILE CO LTD 6,000 90.000 540,000.000
WISTRON CORP 36,769 30.100 1,106,746.900
INNOLUX CORP 111,000 15.300 1,698,300.000
TPK HOLDING CO LTD 2,000 288.000 576,000.000
WPG HOLDINGS CO LTD 11,630 41.200 479,156.000
FAR EASTONE TELECOMM CO L 9,000 66.500 598,500.000
PEGATRON CORP 20,000 57.000 1,140,000.000
POWERTECH TECHNOLOGY INC 9,400 53.500 502,900.000
POU CHEN 11,440 34.750 397,540.000
SILICONWARE PRECISION IND 17,000 51.700 878,900.000
COMPAL ELECTRONICS 44,453 26.000 1,155,778.000
TAIWAN SEMICONDUCTOR 75,000 135.000 10,125,000.000
HON HAI PRECISION INDUS 83,143 103.000 8,563,729.000
PRESIDENT CHAIN STORE COR 2,000 238.000 476,000.000
ASUSTEK COMPUTER INC 5,760 346.500 1,995,840.000
UNITED MICROELECTRONICS 103,000 16.500 1,699,500.000
62,779,802.850

(214,706,926)

GOLD FIELDS LTD 12,200 40.300 491,660.000
VODACOM GROUP LTD 1,790 131.950 236,190.500
SHOPRITE HOLDINGS LTD 1,840 154.000 283,360.000
NEDBANK GROUP LTD 1,360 231.000 314,160.000
BIDVEST GROUP LTD 1,810 281.500 509,515.000
NETCARE LTD 6,760 29.590 200,028.400
STEINHOFF INTL HOLDINGS 8,010 55.850 447,358.500
STANDARD BANK GROUP LTD 6,520 144.640 943,052.800
IMPERIAL HOLDINGS LTD 1,520 191.850 291,612.000
SASOL LTD 2,910 627.940 1,827,305.400
REMGRO LTD 1,490 229.510 341,969.900
KUMBA IRON ORE LTD 470 340.000 159,800.000
TRUWORTHS INTERNAT IONAL 1,800 75.100 135,180.000
SANLAM LTD 8,790 61.850 543,661.500
TIGER BRANDS LTD 750 301.730 226,297.500
MASSMART HOLDINGS LTD 850 131.310 111,613.500
FIRSTRAND LTD 14,120 40.770 575,672.400
AFRICAN BANK INVESTMENTS 14,734 6.730 99,159.820
WOOLWORTHS HOLDINGS LTD 3,230 77.860 251,487.800
THE FOSCHINI GROUP LTD 1,520 112.080 170,361.600
BARCLAYS AFRICA GROUP LTD 2,450 159.910 391,779.500
NASPERS LTD-N SHS 280 1,347.000 377,160.000
INVESTEC LTD 1,360 97.160 132,137.600
MTN GROUP LTD 9,130 225.150 2,055,619.500
IMPALA PLATINUM HOLDING L 4,230 112.750 476,932.500
ASPEN PHARMACARE HLDS 380 287.780 109, 356.400
HARMONY GOLD MINING 4,010 33.690 135,096.900
ANGLOGOLD ASHANTI LTD 2,090 183.570 383,661.300
BARLOWORLD LTD 1,270 100.600 127,762.000
SAPPI LIMITED 3,640 39.200 142,688.000
MMI HOLDINGS LTD 5,400 25.900 139,860.000
SPAR GROUP LIMITED/THE 1,090 124.000 135,160.000
ANGLO AMERICAN PLATINUM 280 497.000 139,160.000
SIBANYE GOLD LTD 7,010 27.750 194,527.500
13,100,347.820

(124,453,304)
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1,534,401,394
[1,534,401,394]
@
POWERSHARES FTSE RAFI EMR 36,000 781,560.000
781,560.000
(79,875,432)
GROWTHPOINT PROPERTIES 8,760 214,444 .800
214,444.800
(2,037,226)
81,912,658
[81,912,658]
81,912,658
[81,912,658]
1.
2.
3.
1? 69.2% 30.8% 16.1%
31 100% -% 6.5%
11 100% -% 1.4%
15 100% -%% 2.1%
8 100% -% 1.1%
13 100% -% 2.5%
48 100% -% 20.7%
8 100% - 1.8%
17 100% - 2.4%
14 100% -% 4._.0%
50 100% -%% 20.3%
50 100% =% 13.3%
3i 98.4% 1.6% 7.8%
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26 7 31
19,676,194
26,889
19,649,305
17,602,902
1.1163

26 7 31

1,719,907,579
7,627,076
1,712,280,503
1,260,184,951
1.3588
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CI0

151 7,427 2,500
799 9,980
260 8,525

CI0 Chief Investment Officer
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26
13 165,320
521 10,026,856
534 10,192,176
17 3,155,324
17 3,155,324
551 13,347,500
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38
59
19 52
25 26 31
24 21 61
193 25
26 31
@
25 31 26 31

14,380,327 15,186,222
9,427,636 15,003,765
207 453
142,919 157,453

521,825
7,183,011 8,265,950
106,914 103,432
9,551 14,492
491,727 674,141
8,445 597
32,272,567 39,406,511
1 254,258 1 252,417
26,257 23,555
222,274 224,362

5,726 4,499
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3,194,512 2,991,462
3,132,238 2,910,918
50,423 68,693
11,850 11,850
15,113,434 15,077,046
8,342,934 8,338,733
5,141,069 5,141,069
136,315 129,405
92,527 68,396
1,000,820 997,594
7,376 6,484
1 402,340 398,402
9,950 3,040
18,562,205 18,320,926
50,834,773 57,727,438

25 31 26 31
1,227 1,227
56,491 53,677
6,795,899 8,998,456
10,333 7,931
113,002 77,698
3,764,501 4,277,412
2 2,908,061 4,635,414
3,383,551 3,463,796
588,040 1,530,565
189,139 530,831
841,300 955,600
11,855,648 15,534,154
4,494 3,272
1,935,442 1,959,451
67,410 80,280
1,740,407 1,789,543
3,747,753 3,832,547
15,603,402 19,366,702
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15,174,272 15,174,272
11,495,727 11,495,727
11,495,727 11,495,727
374,297 374,297
7,722,723 10,821,849
8,097,020 11,196,146
34,767,020 37,866,146
464,350 494,589
464,350 494,589
35,231,371 38,360,735
50,834,773 57,727,438
&)
24
25 31 31
73,498,726 84,771,977
526,465 788,473
74,025,191 85,560,451
41,213,272 47,520,063
604,864 668,841
949 533
25
8,116,701 8,246,807
824,915 741,792
7,291,786 7,505,015
807,090 735,588
1,280,599 1,322,711
206,564 249,081
404,023 477,092
53,643 54,190
11,281 11,711
605,086 530,634

44/68



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
OoooodooodooddoononoOon

52,023,478 58,494,570
5,264,128 5,708,541
249,180 243,000
3,782,533 3,785,717
391,114 724,223
841,300 955,600
809,254 793,740
55,806 37,951
636
196,147 191,623
206,178 222,767
887,968 1,182,703
469,713 373,920
38,970 33,750
1,181,438 963,183
1,094,627 1,354,169
10,204,869 10,862,351
11,796,843 16,203,530
24 25

25 31 26 31
1 257,704 1 144,660
11,102 13,966
10,598 9,117
21,305 44,877
279,443 64,122
101,052 63,228
44,912 34,445
726,118 374,418
19,392 16,985
36,469 3,171
33,338 18,848
16,271 16,864
9,990 9,503
13,120 9,343
128,584 74,716
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12,394,377 16,503,232
39,827
31
16,466
56,325
2 129,816 2 888
1,099,913
14,428
1,244,158 888
11,206,544 16,502,343
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