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$ 7,559,714
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1
usb 70,500
usb 85,000
usb 35,000

(98.6%)
(6.6%)
(1.0%)

8,292,660
1,319,827

$ 0.768
$ 0.902

2017 6 30

$ 349,156

349,156

51,960
47,629
45,000
36,408
13,683

3,884

1,023

199,587

149,569

(103,414)
(323,117)

(426,531)

414,525
(511,366)

(96,841)

(523,372)

$ (373,803)

2017 6 30

Lions Gate Entertainment Corp.

4.23% due 12/08/23

(5-6%)
Bombardier, Inc.
8.75% due 12/01/21 (a)
First Quantum Minerals Ltd.
7.00% due 02/15/21 (a),(b)
Mattamy Group Corp.
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71,029

71,029

94,350

35,875
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usb 75,000 6.50% due 11/15/20 (a),(b) 76,500
Taseko Mines Ltd.
usb 15,000 7.75% due 04/15/19 (b) 15,025
Teck Resources Ltd.
usb 25,000 3.75% due 02/01/23 (b) 24,344
Tembec Industries, Inc.
) 70,000 9.00% due 12/15/19 (a),(b) 72,719
Valeant Pharmaceuticals International, Inc.
usb 110,000 5.38% due 03/15/20 (a),(b) 106,288
425,101
( $495,157) 496,130
4.7%)
(1.5%)
JBS USA Lux S.A.
usD 119,700 5.75% due 10/30/22 117,067
117,067
(3-2%)
ArcelorMittal
usD 70,000 6.00% due 03/01/21 75,337
Intelsat Jackson Holdings S.A.
usb 70,000 8.00% due 02/15/24 (a),(b) 75,425
Mallinckrodt International Finance S.A. /
Mallinckrodt CB LLC
usD 90,000 4.88% due 04/15/20 (a),(b) 87,638
238,400
C $359,351) 355,467
(87.3%)
(20.3%)
Acadia Healthcare Company, Inc.
usb 68,950 3.80% due 02/16/23 69,519
Asurion LLC
usb 53,256 4.23% due 11/03/23 53,622
B&G Foods, Inc.
usb 119,011 3.48% due 11/02/22 119,764
Caraustar Industries, Inc.
usb 29,925 6.80% due 03/14/22 29,981
CCM Merger, Inc.
usb 112,886 3.98% due 08/06/21 113,478
CenturyLink, Inc.
usb 25,000 1.38% due 01/31/25 24,752
Comfort Holding LLC
usb 5,000 5.88% due 02/05/24 5,025
DaVita Healthcare Partners, Inc.
usb 157,165 3.98% due 06/24/21 157,558
DJO Finance LLC
usb 39,898 4.39% due 06/08/20 39,554
First Data Corp.
usb 122,397 3.47% due 07/08/22 122,330
GEO Group, Inc.
usb 14,963 3.33% due 03/22/24 15,005
GTT Communications, Inc.
usD 104,413 5.25% due 01/09/24 105,001
Ineos US Finance LLC
usD 24,875 3.98% due 04/01/24 24,965
iStar, Inc.
usD 150,988 4.90% due 07/01/20 152,309
Kinetic Concepts, Inc.
usD 25,000 4.55% due 02/02/24 24,932
Michaels Stores, Inc.
usb 73,923 3.94% due 01/30/23 73,835

Navistar, Inc.
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usb

usb

usD

usD

usD

usD

usD

usD

usD

usb

usb

usb

usb
usb

usD

usD

usD

usD

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

109,444

30,000

14,358

9,975

74,813

84,150

80,000

75,000

16,709

100,000

75,000

35,000

50,000
80,000

161,394

20,000

75,000

20,000

36,000

10,000

65,000

61,000

120,000

35,000

110,000

70,000

35,000

40,000

135,000

190,000

85,000

5.09% due 08/07/20

Post Holdings, Inc.

3.47% due 05/24/24

Prestige Brands, Inc.

3.98% due 01/26/24

Prime Security Services Borrower LLC
3.97% due 05/02/22

Radiate Holdco LLC

4.23% due 02/01/24

Russell Investments US Institutional Holdco,

6.98% due 06/01/23
Telenet Financing USD LLC
3.91% due 06/30/25

(67.0%)
ADT Corp.
6.25% due 10/15/21
Air 2 US
8.03% due 10/01/19 (a)
Aircastle Ltd.
5.13% due 03/15/21
AK Steel Corp.
7.63% due 10/01/21 (b)
Aleris International, Inc.
9.50% due 04/01/21 (a),(b)
Ally Financial, Inc.
3.60% due 05/21/18
4.25% due 04/15/21
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110,847

30,070
14,442
9,989
73,868
Inc.

85,517

80,123
1,536,486

81,656

17,544

107,037

78,024

35,990

50,562
82,800

American Airlines 2013-1 Class B Pass Through Trust

5.63% due 01/15/21 (a)

American Equity Investment Life Holding Co.
6.63% due 07/15/21 (b)

Anixter, Inc.

5.13% due 10/01/21

168,979

20,688

79,875

Ascent Resources Utica Holdings LLC / ARU Finance Corp.

10.00% due 04/01/22 (a),(b)
Cablevision Systems Corp.
8.63% due 09/15/17

Centene Corp.

5.63% due 02/15/21 (b)

CF Industries, Inc.

7.13% due 05/01/20
Chesapeake Energy Corp.
8.00% due 12/15/22 (a),(b)
CHS/Community Health Systems, Inc.
5.13% due 08/01/21 (b)
Clean Harbors, Inc.

5.13% due 06/01/21 (b)

CNH Industrial Capital LLC
4.88% due 04/01/21

CNO Financial Group, Inc.
4.50% due 05/30/20
Constellation Brands, Inc.
3.88% due 11/15/19
Cornerstone Chemical Co.
9.38% due 03/15/18 (a),(b)
Credit Acceptance Corp.
7.38% due 03/15/23 (b)
DISH DBS Corp.

5.13% due 05/01/20

Dollar Tree, Inc.

5.25% due 03/01/20 (b)

20,000

36,450

10,425

71,825

64,507

121,500

35,744

116,875

72,625

36,357

40,000

140,400

198,312

87,337

48/89



usb

usb

usb

usb

usb

usb

usb

usb

usD

usD

usD

usD

usb

usb

usb

usb

usb

usb

usb

usb

usD

usb

usb

usb

usb

usb

usb

usD

35,000

55,000

110,000

115,000

190,000

80,000

80,000

80,000

100,000

100,000

45,000

15,000

45,000

75,000

75,000

35,000

90,000

90,000

40,000

105,000

80,000

45,000

40,000

80,000

70,000
15,000

70,000

75,000

70,000

140,000

100,000

DuPont Fabros Technology LP
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5.88% due 09/15/21 (b) 36,444
Dynegy, Inc.

6.75% due 11/01/19 (b) 56,719
EP Energy LLC / Everest Acquisition Finance, Inc.

9.38% due 05/01/20 (b) 86,762
GLP Capital LP / GLP Financing II, Inc.

4.38% due 04/15/21 120,750
HCA, Inc.

3.75% due 03/15/19 193,800
HD Supply, Inc.

5.25% due 12/15/21 (a),(b) 83,950
IASIS Healthcare LLC / IASIS Capital Corp.

8.38% due 05/15/19 (b) 80,400
Icahn Enterprises LP / lIcahn Enterprises Finance Corp.

4.88% due 03/15/19 (b) 80,800
ILFC E-Capital Trust 11

4.59% due 12/21/65 (a),(b),(c) 95,500
Iron Mountain, Inc.

4.38% due 06/01/21 (a),(b) 103,750
iStar, Inc.

6.00% due 04/01/22 (b) 46,125
Jack Ohio Finance LLC / Jack Ohio Finance 1 Corp.

6.75% due 11/15/21 (a),(b) 15,675
JC Penney Corp., Inc.

5.65% due 06/01/20 44,269
KB Home

7.00% due 12/15/21 (b) 84,000
L Brands, Inc.

5.63% due 02/15/22 80,250
Lamar Media Corp.

5.88% due 02/01/22 (b) 36,137
Lennar Corp.

4.13% due 12/01/18 (b) 92,025
Level 3 Financing, Inc.

4.94% due 01/15/18 (b),(c) 90,367
Masco Corp.

3.50% due 04/01/21 (b) 41,079
MGM Resorts International

6.63% due 12/15/21 117,863
Micron Technology, Inc.

5.88% due 02/15/22 (b) 83,700
Navient Corp.

5.50% due 01/15/19 46,856
6.63% due 07/26/21 43,050
Navios Maritime Holdings, Inc. /

Navios Maritime Finance Il US, Inc.

8.13% due 02/15/19 (b) 72,400
NCL Corp. Ltd.

4.63% due 11/15/20 (a),(b) 71,860
4.75% due 12/15/21 (a),(b) 15,570
Netflix, Inc.

5.38% due 02/01/21 75,608
NGL Energy Partners LP / NGL Energy Finance Corp.

6.88% due 10/15/21 (b) 74,438
PHI, Inc.

5.25% due 03/15/19 (b) 64,750
QEP Resources, Inc.

6.80% due 04/01/18 143,500
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC /

Reynolds Group Issuer Lu

4.66% due 07/15/21 (a),(b),(c) 101,625
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usb 30,000 5.75% due 10/15/20 (b) 30,700
RHP Hotel Properties LP / RHP Finance Corp.
usb 35,000 5.00% due 04/15/21 (b) 35,875
Sanmina Corp.
usb 65,000 4.38% due 06/01/19 (a) 66,788
Sprint Capital Corp.
usb 110,000 6.90% due 05/01/19 117,420
Sprint Communications, Inc.
usb 105,000 7.00% due 08/15/20 115,500
Tenet Healthcare Corp.
usb 55,000 6.00% due 10/01/20 58,919
usb 10,000 7.50% due 01/01/22 (&), (b) 10,848
T-Mobile USA, Inc.
usb 120,000 4.00% due 04/15/22 (b) 124,884
TRI Pointe Group, Inc.
usb 55,000 4.88% due 07/01/21 (b) 57,888
VEREIT Operating Partnership LP
usb 50,000 4.13% due 06/01/21 (b) 52,153
Whiting Petroleum Corp.
usb 30,000 5.00% due 03/15/19 (b) 29,813
usD 15,000 5.75% due 03/15/21 (b) 14,100
WideOpenWest Finance LLC / WideOpenWest Capital Corp.
usb 70,000 10.25% due 07/15/19 (b) 72,100
Yum! Brands, Inc.
usb 115,000 3.88% due 11/01/20 (b) 118,594
5,061,116
( $6,558,311) 6,597,602
¢ $7,412,819) $ 7,449,199
(3.9%)
(3.9%)
(3.9%)
Wells Fargo
usb 296,739 0.58% due 07/03/17 296,739
296,739
( $296,739) 296,739
( $296,739) 296,739
¢ $7,709,558) 102.5% $ 7,745,938
(2.5) (186,224)
100.0% $ 7,559,714
(a) 144A - 1933 144A SEC
(b
(c) 2017 6 30
2017 6 30 -2.08
/
JPY  Barclays Bank Plc 10,000,000  2017/7/5 usD 88,826 174 $ - $ 174
JPY Barclays Bank Plc 728,053,796  2017/7/14 usb 6,639,561 - (157,346) (157,346)
174 $  (157,346) $ (157,172)
2017 6 30 -0.38
/
JPY  Barclays Bank Plc 132,532,954  2017/7/14 usb 1,208,648 - $ (28,643) (28,643)
- $ (28,643) (28,643)
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29 7 5

30 7 5

47,755,811,859

30,028,245,889

170,000,850

30,198,246,739

47,755,811,859

30,198,246,739

47,755,811,859

200,000,000

560,000,000

4,078,485

200,000,000

564,078,485

200,000,000

564,078,485

29,899,452,061

47,068,665,883

98,794,678

123,067,491

29,998,246,739

47,191,733,374

29,998,246,739

47,191,733,374

30,198,246,739

47,755,811,859
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29 7 6
30 7 5
29 7 5 30 7 5
28 7 6 29 7 6
50,500,893,255 29,899,452,061
43,589,666,359 70,321,736,532
64,191,107,553 53,152,522,710
3,021,993 3,021,993
1,018,149 1,018,149
9,963 9,963
2014-07
9,963 9,963
2014-09
9,962 9,962
2014-11
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49,795,838 947,268
29,910,270
998
998
999 999
999 999
999 999
102,434 102,434
1,994 1,994
39,849 39,849
3,985 3,985
1

1
6,142,595,908 6,010,926,951
5,952,104,695 4,526,408,749
TOPIX 1,175,418,776 2,551,710,772

2

TOPIX 757,097,126 642,415,250

-2
6,073,206,032 4,107,583,026
TOPIX 3,525,892,545 2,966,758,220

-1
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400

400

400

07

2016-07

06

2017-06

10

2016-10

2016-

2017-

2016-

343,502,421

4,801,373,428

239,067,596

997

997

997

997

997

997

69,632,366

149,193,056

89,052,826
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363,434,650

2,308,214,689

205,180,620

997

997

997

997

997

997

8,756,491,695

199,401,795




15-20

SL

55/89

80,896,449

6,515,695

266,337,493

86,768,626

4,184,518

12,952,078

4,981,569

9,957

997

997

997
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56,086,003

5,020,480

173,072,094

164,830,427

13,958,125,625

595,106

987,373

494,581

9,957

997

997

997
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997 997
9,958,176 9,958,176
49,806 49,806
49,806 49,806
4,980,080 1,989,053
12,948,208 2,978,118
3,685,259 1,691,241
100,588 100,588
399,083 399,083
99,771 99,771
399,083 399,083
99,771 99,771
2,088,438 1,091,429
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1,012,911

10,009,811

398,764

99,691

398,764

398,764

1,993,820

1,496,804

499,994
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315,004

10,009,811

398,764

99,691

398,764

398,764

1,993,820

300,273

200,861
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1,496,804 300,273
9,976,045 1,999,177
2,001,563 505,900
29,899,452,061 47,068,665,883
29,899,452,061 47,068,665,883
29 7 6
30 7 5
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30 7 5
29 7 5 30 7 5
170
170
28 12
10 29 7 5 29 12 12 30 75
29 7 5 30 75
1
29 7 5 30 7 5
1.0033 1.0026
1 (10,033 ) (10,026 )
@

)
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2018 7 31
1,880,909
1,567
1,879,342
1,988,533
0.9451
2018 7 31

48,831,773,422
4,055,680
48,827,717,742
48,704,045,074
1.0025
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2018 7
151 7,427 2,500
799 9,980
260 8,525
5
1
4
CI0O Chief Investment Officer 1

C10 1
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2018 7
81 182,094
702 15,543,648
783 15,725,742
26 101,114
14 1,494,713
40 1,595,828
823 17,321,570
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38
59
19 52
193 29
30 31
€H)
29 31 30 31
31,260 28,709
110 0
190 201
10,453 12,368
72 82
439 552
34 47
42,560 41,962
1 229 1 213
15 12
214 200
2,650 2,614
2,323 2,456
327 158
12,353 15,066
5,920 8,600
5,129 5,129
185 183
1,050 1,072
31 45
37 34
15,234 17,894
57,795 59,856
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29

31

30

31

79 65
9,466 9,747
7 8

59 59
4,453 5,202
2 4,946 4,476
4,077 4,148
980 850
223 583
945 1,012

3 335
15,776 16,744
2,318 2,350
151 125

7 5
2,477 2,481
18,254 19,225
15,174 15,174
11,495 11,495
11,495 11,495
374 374
12,231 13,370
12,606 13,744
39,276 40,414
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264 216
264 216
39,540 40,631
57,795 59,856
¢
28 29
29 31 30 31
79,747 82,510
727 733
80,474 83,244
40,110 40,392
549 673
9,436 9,816
904 955
8,531 8,860
793 839
1,375 1,579
251 249
501 500
50 53
13 13
557 762
52,265 53,300
5,833 5,840
416 377
3,940 3,973
531 477
945 1,012
807 788
60 55
178 195
531 501
1,273 1,281
463 316
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60 46
1,045 977
1,400 1,528
11,655 11,531
16,554 18,411
28
5 a I
92 75
224 210
94 17
69 55
481 359
24 0
75 29
100 29
16,935 18,741
MMF 305 -
- 333
305 333
16,629 18,407
6,501 5,843
1,405 106
5,096 5,737
11,533 12,670

®

28 29 31

69/89



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

15,174 11,495 374 13,960 14,334 41,004
- - - 13,261 13,261 13,261
- - - 11,533 11,533 11,533
- - - 1,728 1,728 1,728
15,174 11,495 374 12,231 12,606 39,276

280 280 41,284

- - 13,261

- - 11,533

15 15 15

15 15 1,743

264 264 39,540

29 30 31

15,174 11,495 374 12,231 12,606 39,276
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- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,370 13,744 40,414
264 264 39,540
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 40,631
)
)
)
10 18
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20
12
56 69
29 31 30 31
26 29
264 235
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29 31 30 31
4,877 4,406
29 31
Daiwa Asset Management(Singapore)Ltd. 1,685
30 31
Daiwa Asset Management(Singapore)Ltd. 1,701
28 29 31
2,608 2,608
2,608 2,608
28 23 28 28
13,261 5,084 31 24
29 26
11,532
4,421
29 31

29 27
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29 30 31
2,608 2,608
2,608 2,608
29 26 29 29
11,532 4,421 31 27
30 25
12,669
4,857
30 31
30 26
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29 31
*1
1) (&Y
31,260 31,260
10,453 10,453
5,060 5,060
46,774 46,774
(4,453) (4,453)
(4,946) (4,946)
*2 (3,409) (3,409)
(12,809) (12,809)
*1 )
*2
30 31
*1
1) (&Y
28,709 28,709
12,368 12,368
7,631 7,631
48,709 48,709
(5,202) (5,202)
(4,476) (4,476)
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(3,286) (3,286)
(12,965) (12,965)
*1 )
*2
29 31 30 31
970 970
5,129 5,129
1,050 1,072
29 31
10
10
31,260 - - -
10,453 - - -
110 2,876 1,139 110
41,824 2,876 1,139 110
30 31
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10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
29 31
5,129
30 31
5,129
29 31
122 55 67
3,107 2,697 410
3,230 2,752 478
1,829 1,926 96
1,829 1,926 96
5,060 4,679 381
970
30 31
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