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- 1.0%
(Pictet- EUR Bonds )

- 0.7%
(Pictet- USD Government Bonds )

- 1.0%
(Pictet- EUR Corporate Bonds )

- 1.5%
(Pictet- Global Emerging Debt )

- 1.5%
(Pictet- EUR High Yield )

- 10 0.55%
(Pictet- EUR Short Mid-Term Bonds )

- 10 0.55%
(Pictet- USD Short Mid-Term Bonds )

- 0.7%
(Pictet- EUR Government Bonds )
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9 - 1.65%
(Pictet- Emerging Local Currency Debt )

10 - 1.65%
(Pictet- Asian Local Currency Debt )

11 ) 1.65%
(Pictet- Short-Term Emerging Local Currency Debt )

12 - 1.65%
(Pictet- Latin American Local Currency Debt )

13 - 1.5%
(Pictet- Us High Yield )

14 - 1.45%
(Pictet- EUR Short Term High Yield )

15 - 0.9%
(Pictet- Global Bonds Fundamental )

16 - 1.9%
(Pictet- Emerging Corporate Bonds )

17 ) 1.55%
(Pictet-Short Term Emerging Corporate Bonds )

18 - 1.7
(Pictet- Chinese Local Currency Debt)

19 ) 1.15%
(Pictet - Absolute Return Fixed Income )

20 ) 1.65%
(Pictet- Global Fixed Income Opportunities)

21 - 0.8%
(Pictet- CHF Bonds)

22 0.6%
(Pictet Global  Selection Fund- Resource-Rich
Countries Sovereign Fund)

23 0.6%
(PGSF- Global Diversified Bond Fund)

24 0.648%
( ) ( 0.6%)
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25 - 0.3%
(Pictet- Short-Term Money Market USD )

26 - 0.3%
(Pictet- Short-Term Money Market EUR )

27 - 0.3%
(Pictet- Short-Term Money Market JPY )
1

)

28 - 1.6%
(Pictet- European Equity Selection)

29 - 1.95%
(Pictet- Small Cap Europe)

30 - MSCI Europe Index 0.7%
(Pictet- Europe Index)

31 - S&P500 0.7%
(Pictet- USA Index)

32 - MSCI Japan Index 0.7%
(Pictet- Japan Index)

(

33 - E 1.9%
(Pictet- Digital) )

34 - 1.95%
(Pictet- Water)

35 - ( ) 1.85%
(Pictet- Asian Equities Ex Japan)

36 - 1.95%
(Pictet- Greater China)

37 - 1.95%
(Pictet- Health)

38 - ( 1.95%
(Pictet- Security)

39 - ) 1.95%
(Pictet- Clean Energy)

40 - 1.95%
(Pictet- Timber)
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41 - 1.95%
(Pictet- Nutrition)

42 - 1.95%
(Pictet- Global Megatrend Selection)

43 - 1.95%
(Pictet- SmartCity)

44 - 1.95%
(Pictet- Quality Global Equities)

45 - 1.95%
(Pictet- Robotics)

46 ) 1.95%
(Pictet- Global Environmental Opportunities)

47 - 1.95%
(Pictet- Premium Brands)

48 - 2.7%
(Pictet- Emerging Markets)

MSCI India Standard Index

49 - 0.85%

(Pictet- India Index)
MSCI China Standard Index

50 - 0.85%
(Pictet- China Index)

51 0.6%
(Pictet Global Selection Fund- Global Utilities
Equity Fund)

52 0.6%
(Pictet Global Selection Fund- Global High Yield
Emerging Equities Fund)

53 0.7%
(Pictet Global Selection Fund- Japanese Equity
Opportunities)

54 0.6%
(Pictet Global Selection Fund - Emerging Equity
Lower Volatility Fund)

55 0.648%
( ) ( 0.6%)
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(
56 0.648%
( ) ( 0.6%)
57 0.648%
( ) ( 0.6%)
0.648%
58
( ) ( 0.6%)
59 ( ) 1.0%
(Pictet CH Swiss Mid Small Cap)
]
)
60 - 2.22%
(PictetTR- Corto Europe)
61 - ) 2.22%
(PictetTR- Mandarin)
62 - 2.22%
(PictetTR- Kosmos)
63 - 2.22%
(PictetTR- Diversified Alpha)
64 - 2.22%
(PictetTR- Agora)
65 - 2.22%
(PictetTR- Phoenix)
66 - 2.22%
(PictetTR- Atlas)
67 - 2.22%
(PictetTR- Sirius)
68 - 2.17%
(PictetTR- Akari)
69 ( ) 0.50652
( 0.469%)
70 ¢ ) 0.34%
(Pictet CH Precious Metals Fund- Physical Gold)
]
(
71
( )
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(TOPIX) ( )

MsCI ( )

MSCI (

NOMURA-BPI

FTSE ( )

JP GBI-EM ( )
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS S === 1
1 - - 1
1 1
'm (TOPIX) ( ) (TOPIX) '
: :
1 1
1 1
1 1
1 1
, = NSCI ( ) MSCI MSCI Inc. :
: MSCI Inc. mNSCI 4
1 1
1 ( ) NSCI MSCI Inc. 1
1 1
: MSCI Inc. = NOMURA-BPI :
! NOMURA-BP !
1 1
1 1
1 1
1 1
: m FTSE ( ) FTSE ( ) FTSE Fixed Income LLC :
: FTSE Fixed Income LLC
1 1
1 FTSE Fixed Income LLC m JP GBI-EM 1
1 1
: JP GBI-EM J.P.Morgan Securities LLC :
1 1
1 1
, J.P.Morgan Securities LLC ,

)
3.78 ( 3.5 )
2019 10 10 3.85
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2019
2019 28
)
) )
59,489,626,472 97.59
— 1,467,771,829 2.41
( 60,957,398,301 100.00
) )
2,376,736,236 3.90
627,261,492 1.03
1,239,102,525 2.03
317,306,613 0.52
6,106,279,582 10.02
3,891,707,325 6.38
2,136,755,931 3.51
()
(
) )
6,063,143,891 9.98
3,857,852,841 6.35
1,816,709,383 2.99
890,075,686 1.47
12,627,781,801 20.79
27,311,111,056 44.96
— 20,800,355,955 34.25
( 60,739,248,812 100.00

)
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) ) ) ) )
1 51,386,046,880| 1.1523| 59,212,141,820| 1.1577| 59,489,626,472|97.59
)
97.59
97.59
(
) ) ) ) )
1 ( ) 5,253,636,276 0.8669| 4,554,680,000 0.8681|4,560,681,651|7.51
2 ) 61,430.0129| 72,101.72|4,429,209,999 73,500( 4,515,105,948(7.43
3 ’ i 165,892.284| 19,513.94|3,237,212,516 20,069| 3,329,292,247(5.48
4 _ i 296,303.7311| 10,074.46|2,985,102,742 10,279] 3,045,706,051|5.01
5 - - 36,316.1984| 81,101.86|2,945,311,458 82,783| 3,006,363,852|4.95
6 - - 159,512.1652| 17,503.642,792,044,443 17,532] 2,796,567,280|4.60
7 - - 205,690.1637| 10,407.55|2,140,730,663 10,333} 2,125,396,461|3.50
8 ) ’ 139,342.7586 15,609]2,175,001,118 15,2241 2,121,354,156|3.49
« D
9 - 126,838.9623| 13,294.25|1,686,229,502| 14,322.96|1,816,709,383|2.99
10 ’ ) 83,646.4388| 17,789.52|1,488,030,000 18,360| 1,535,748,616(2.53
11 - - 99,357.6221| 15,460.36|1,536,105,024 15,382] 1,528,318,943|2.52
12 - 150,012.318| 10,034.44|1,505,290,000 10,062] 1,509,423,943]2.49
13 ISHARES GLOBAL UTILITIES ETF 220,421 5,543.99|1,222,014,015| 5,853.93|1,290,330,427|2.12
14 ISHARES GLOBAL CONSUMER STAP 234,323 5,524.34|1,294,480,786| 5,480.30(1,284,161,297|2.11
15 ISHARES GLOBAL HEALTHCARE ET 190,698 6,662.17|1,270,463,953| 6,729.80(1,283,361,117|2.11
16 PICTET-SECURITY-1 USD 33,810.2118| 29,466.89| 996,281,935 29,797.42|1,007,457,121]|1.66

27178
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17 ISHARES DEV MARK PROP YIELD 305,716 2,840.53| 868,396,589 2,911.44| 890,075,686|1.47
18 444,970| 1,890.64| 841,281,563 1,976] 879,260,720]1.45
PICTET-CHINESE LOCAL CURRENCY DEBT-I
19 UsD 63,804.0425| 11,503.15| 733,948,101| 12,100.35| 772,051,360|1.27
20 400 43,158] 15,392.34| 664,302,609 14,440 623,201,520{1.03
21 ’ 181.5624101,035.46 18,344,240( 100,929.92 18,325,078|0.03
)
20.79
4496
65.75
) )
( ) ( )
)
S&P500
ENINI 60 8,230,200 912,482,274 8,385,300 929,678,209|1.53
VIX
95 1,607,875| 178,265,101 1,489,125| 165,099,288(0.27
INDEX
MSCI
EIG 218 11,334,910|1,256,701,461 11,562,720|1,281,958,739(2.10
FTSE 100
1DX 60 4,296,900 634,437,283 4,248,300 627,261,4921.03
SWISS
VKT IX 120 10,875,600]1,205,451,503 11,179,200|1,239,102,525(2.03
FTSE CN
A50 228 2,914,410 323,120,636 2,861,970 317,306,613]0.52
US 10YR
NOTE 338 41,371,488|4,586,856,874| 41,309,937.5|4,580,032,769|7.51
US LONG
BOND 95 13,834,850|1,533,869,820|13,766,093.75|1,526,246,813|2.50
EURO OAT 157 24,072,810|3,035,340,615 24,021,000(3,028,807,890]4.97
EURO
37 6,943,420 875,495,826 6,843,520 862,899,435|1.42
BUXL 30
AUS 10YR
BAD 199 26,771,507.81|2,124,051,429]26,931,635.15|2,136,755,931|3.51
)
)
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2019
( ) )
(2014 17 ) 2,143 2,143 10,046 10,046
(2014 15 ) 4,852 4,852 10,177 10,177
(2015 16 ) 4,703 4,703 10,602 10,602
(2015 17 ) 5,966 5,966 10,626 10,626
(2016 15 ) 9,166 9,166 10,161 10,161
(2016 15 ) 15,065 15,065 10,492 10,492
(2017 15 ) 15,856 15,856 10,593 10,593
(2017 15 ) 18,407 18,407 10,734 10,734
(2018 15 ) 30,486 30,486 10,850 10,850
10 (2018 15 ) 43,668 43,668 10,770 10,770
11 (2019 15 ) 60,895 60,895 10,685 10,685
2018 31,493 — 10,925 —
35,395 — 10,830 —
36,236 — 10,871 —
38,001 — 10,832 —
40,202 — 10,789 —
42,339 — 10,828 —
45,001 — 10,815 —
49,904 — 10,832 —
10 54,015 — 10,575 —
1 56,961 — 10,623 —
12 57,579 — 10,420 —
2019 59,970 — 10,59 —
60,957 — 10,735 —
(@)
2013 12 12 2014 17 0
2014 18 2014 15 0
2014 16 2015 16 0
2015 17 2015 17 0
2015 18 2016 15 0
2016 16 2016 15 0
2016 16 2017 15 0
2017 16 2017 15 0
2017 16 2018 15 0
10 2018 16 2018 15 0
11 2018 16 2019 15 0
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()
2013 12 12 2014 17 0.46
2014 18 2014 15 1.30
2014 16 2015 16 4.18
2015 17 2015 17 0.23
2015 18 2016 15 4.38
2016 16 2016 15 3.26
2016 16 2017 15 0.96
2017 16 2017 15 1.33
2017 16 2018 15 1.08
10 2018 16 2018 15 0.74
11 2018 16 2019 15 0.79
() ( ( ( DE ( )x 100
)
) )
2,223,993,529 89,977,068
2,953,744,323 319,891,033
511,586,221 842,677,504
2,105,063,768 926,986,121
4,118,537,798 711,953,075
6,443,888,504 1,106,420,590
2,837,493,217 2,227,831,868
5,327,445,152 3,146,830,768
14,768,221,906 3,819,993,625
10 15,327,933,240 2,877,608,232
11 20,235,210,805 3,788,990,615
)
(2019 28

Py ststefan ()

12,000

10,000 600

&M
1,000

9,000} 1400
8,000+ 1200
PUREE R (G)

7,000 1 : 10
134 145 155 165 174 185 194
128128 2A288

(LmiaER)
( )
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7.3%

usb

7.3%
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5.0%

4.9%

4.8%

10

3.5%

2.5%

2.5%

BUXL

1.4%

1.2%

5.3%

MSCI

2.1%

ETF

2.1%

ETF

2.1%

ETF

2.1%

2.0%

1.6%

E-mini S&P 500

1.5%

FTSE100

1.0%

JPX 400 ETF

1.0%

FTSE A50

5%

CBOE

TR

0
0.3%
4.5%

TR

3.4%

TR

3.4%

(CH

2.9%

TR

2.5%

TR

2.4%

UCITS ETF

1.4%

NEXT FUNDS REIT

1.4%

0.0%
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( )
3.78 (3.5 ) (
)
2019 10 10 3.85
C )
( )
(
)
( 03-3212-1805(
) https://www.pictet.co.jp)

33/78



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
( )
( )
( )
( 03-3212-1805(
) https://ww.pictet.co.jp)
( )
)
)
2013 12 12 ( )
)
)
16 15 16 15
2014 17
( )

)
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)
10 11
2018 15 2019 15
861,644,833
654,505,121
43,041,699,217 59,450,182,787
53,688,147 482,931,414
4,830,114 8,700,000
382,996,631 522,586,350
44,137,719,230 61,326,045,384
44,137,719,230 61,326,045,384
20,893,976 28,210,403
242,465,584 98,951,913
4,981,226 7,336,569
199,249,036 293,462,709
1,793

2,022,406 2,624,757
469,614,021 430,586,351
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