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- 1.0%
(Pictet- EUR Bonds )

- 0.65%
(Pictet- USD Government Bonds )

- 0.95%
(Pictet- EUR Corporate Bonds )

- 1.5%
(Pictet- Global Emerging Debt )

- 1.5%
(Pictet- EUR High Yield )

- 10 0.5%
(Pictet- EUR Short Mid-Term Bonds )

- 10 0.5%
(Pictet- USD Short Mid-Term Bonds )
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8 - 0.65%
(Pictet- EUR Government Bonds )

9 - 1.65%
(Pictet- Emerging Local Currency Debt )

10 - 1.65%
(Pictet- Asian Local Currency Debt )

11 - ) 1.65%
(Pictet- Global Emerging Currencies )

12 - 1.65%
(Pictet- Latin American Local Currency Debt )

13 - 1.5%
(Pictet- Us High Yield )

14 - 1.4%
(Pictet- EUR Short Term High Yield )

15 - 0.9%
(Pictet- Global Bonds Fundamental )

16 - 1.85%
(Pictet- Emerging Corporate Bonds )

17 ’ 1.5%
(Pictet-Short Term Emerging Corporate Bonds )

18 - 1.65
(Pictet- Emerging Debt Blend)

19 0.6
(Pictet Global Selection Fund- Resource-Rich
Countries Sovereign Fund)

20 0.6
(PGSF- Global Diversified Bond Fund)

0.648

21
( ) ¢ 00

22 - 0.3%
(Pictet- Short-Term Money Market USD )

23 - 0.3%
(Pictet- Short-Term Money Market EUR )
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24 - 0.3%
(Pictet- Short-Term Money Market JPY )
1

)

25 - 1.6%
(Pictet- European Equity Selection)

26 - 1.95%
(Pictet- Small Cap Europe)

27 - MSCI Europe Index 0.7%
(Pictet- Europe Index)

28 - S&P500 0.7%
(Pictet- USA Index)

29 - MSCI Japan Index 0.7%
(Pictet- Japan Index)

(

30 - E 1.9%
(Pictet- Digital) )

31 - 1.95%
(Pictet- Water)

32 - ( ) 1.85%
(Pictet- Asian Equities Ex Japan)

33 - 1.95%
(Pictet- Greater China)

34 - 1.95%
(Pictet- Health)

35 - ( 1.95%
(Pictet- Security)

36 - ) 1.95%
(Pictet- Clean Energy)

37 - 1.95%
(Pictet- Timber)

38 - 1.95%
(Pictet- Agriculture)

39 - 1.95%
(Pictet- Global Megatrend Selection)
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40 - 1.95%
(Pictet- High Dividend Selection)
41 - 1.95%
(Pictet- Quality Global Equities)
42 - 1.95%
(Pictet- Robotics)
43 i 1.95%
(Pictet- Global Environmental Opportunities)
44 - 1.95%
(Pictet- Premium Brands)
45 0.6
(Pictet Global Selection Fund- Global Utilities
Equity Fund)
46 0.6
(Pictet CGlobal Selection Fund- Global High Yield
Emerging Equities Fund)
47 0.7
(Pictet Global Selection Fund- Japanese Equity
Opportunities)
48 0.6
(Pictet Global Selection Fund - Emerging Equity
Lower Volatility Fund)
49 0.648
( ) ¢ 00
50 ( 0.648
( ) ¢ 060
51 0.648
( ) ¢ 060
5 0.648
( ) (¢ 0.6 )
53 « ) 0.99
(Pictet CH Swiss Mid Small Cap)
[ 1
)
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54 ) 1.25%
(Pictet- Absolute Return Global Diversified)

55 ) 1.15%
(Pictet - Absolute Return Fixed Income )

56 - 2.22%
(Pictet Total Return- Corto Europe)

57 - ( ) 2.22%
(Pictet Total Return- Mandarin)

58 - 2.22%
(Pictet Total Return- Kosmos)

59 ) 2.22%
(Pictet Total Return- Diversified Alpha)

60 - 2.22%
(Pictet Total Return- Agora)

61 - 2.22%
(Pictet Total Return- Phoenix)

62 - 2.22
(Pictet Total Return- Atlas)

63 € ) 0.34
(Pictet CH Precious Metals Fund- Physical Gold)

]

64 ( )
( )
( 18 22 44 54 62 19 20 45 48

21 49 52 53 63
“ PGSF” )
() 28
18 28 11 16
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(TOPIX) ( )

MSCI ( )

MSCI (

NOMURA-BPI

( )

JP GBI-EM ( )
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1 —_ 1
1 1
= (TOPIX) ( ) (TOPIX) ,
: :
1 1
1 1
1 1
1 1
. = MSCI ( ) MSCI MSCI Inc. :
: MSCI Inc. = NSCH 1
1 1
: ( ) MSCI MSCI Inc. :
: MSCI Inc. = NOMURA-BPI :
! NOMURA-BPI :
1 1
1 1
1 1
1 1
: ] ( ) ( ) Citigroup Index LLc:
: :
: = JP GBI-EM JP GBI-EM :
1 1
:J.P.Morgan Securities LLC :
: J.P.Morgan:
1Securities LLC ,
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) (
(
) )
( )
( )
26
9 12 31 20.315  ( 15 0.315 )
50 20 ( 15 )
( )
26
9 12 31 15.315  ( 15 0.315 )
50 15 ( 15 )
( )
28
28 31
)
() )
14,880,566,415 99.20
( — 119,663,737 0.80
( 15,000,230,152 100.00
) @)
376,531,500 2.51
76,157,158 0.51
376,647,000 2.51
)
() ()
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— 2,648,671,192 17.66
) )

3,379,610,975 21.09

1,896,954,790 11.84

1,192,090,300 7.44

398,790,023 2.49

394,065,059 2.46

7,261,511,147 45.30

8,328,722,479 51.96

( ) — 438,106,361 2.73

( ) 16,028,339,987 100.00

() ) ) ) )

13,968,428,063| 1.0638| 14,860,901,285]|1.0653| 14,880,566,415(99.20

)
99.20
99.20
(D) ) ) ) )
ISHARES CORE U.S. AGGREGATE BOND ETF 105,723( 11,621.90|1,228,702,252| 11,617.03|1,228,187,918| 7.66

118,876.1768 10,035|1,192,922,434 10,028/1,192,090,300f 7.44

1,181,570,630 1.01)1,193,386,336 1.00681,189,605,310| 7.42

- - 14,310.1807 82,692|1,183,337,462 82,885|1,186,099,327| 7.40

107,337.6659 11,002]1,180,929,000 11,023/1,183,183,091| 7.38
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6 ) ’ 78,774.8321 14,964]1,178,786,587 15,012|1,182,567,779| 7.38
7 ISHARES TIPS BOND ETF 68,429| 11,978.50 819,677,109 11,970.94| 819,159,700 5.11
8 ISHARES EDGE MSCI MIN VOL GLOBAL ETF 102,377 8,053.19| 824,462,354| 7,848.90| 803,547,101 5.01
9 ) _ 52,299.9489 15,188| 794,331,623 15,298 800,084,618 4.99
10 _ 73,273.2892 10,577 775,011,579 10,577 775,011,579| 4.84
11 i ’ 51,459.7654 11,787| 606,556,254 11,896| 612,165,369| 3.82
12 400 44,071| 11,912.96] 525,016,146 12,000 528,852,000 3.30
13 ISHARES MSCI JAPAN SMALL-CAP ETF 83,866 6,445.14| 540,528,348| 6,304.29| 528,716,256 3.30
14 ) 4,722.8275|101,427.52| 479,024,680(101,412.35| 478,953,035 2.99
15 ISHARES EUROPEAN PROP YIELD 85,915 4,708.92| 404,567,441 4,641.68| 398,790,023| 2.49
16 i _ 33,403.1108 11,872 396,561,731 11,850 395,826,862| 2.47
17 ) ( ) 29,667.1399| 13,631.79| 404,416,221| 13,282.88| 394,065,059 2.46
18 ’ i 16,364.7312 23,603| 386,256,750 23,772 389,022,390| 2.43
19 ’ i 23,753.3532 16,606| 394,448,183 16,373| 388,913,651 2.43
20 i ’ 25,818.2413 14,884| 384,278,703 14,873| 383,994,702 2.40
21 _ ) 22,195.972 16,040 356,023,390 16,021| 355,601,667| 2.22
22 _ 10,331.9234 19,247] 198,858,529 19,096 197,298,409| 1.23
23 92,390 1,958 180,899,620 1,932 178,497,480| 1.11

)

45.30

51.96

97.27
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) )

( ) ( ) )

283 369,618,942| 369,618,942| 376,531,500| 376,531,500| 2.51

225 223 368,212,248 368,212,248| 376,647,000| 376,647,000 2.51

VIX INDEX 44 737,440 76,089,060 738,100( 76,157,158 0.51
(@)

) )
)

22,121,256.72 2,258,425,462 2,279,595,504 15.20

3,210,749.79 366,446,084 369,075,688 2.46
(@)
)

28
( ) )

( 26 17 ) 2,143 2,143 10,046 10,046

( 26 15 ) 4,852 4,852 10,177 10,177

( 27 16 ) 4,703 4,703 10,602 10,602

(« 27 17 ) 5,966 5,966 10,626 10,626

( 28 15 ) 9,166 9,166 10,161 10,161

( 28 15 ) 15,065 15,065 10,492 10,492

27 5,947 — 10,438 —

5,965 — 10,340 —

10 6,567 — 10,519 —

11 7,095 — 10,509 —

12 8,111 — 10,436 —

28 8,890 — 10,321 —

9,621 — 10,274 —

11,632 — 10,424 _

13,061 — 10,404 _

14,422 — 10,390 —

14,691 — 10,335 —

14,885 — 10,516 —

15,000 — 10,470 —_
)

)
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26 16 27 16 0
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)
25 12 12 26 17 0.46
26 18 26 15 1.30
26 16 27 16 4.18
27 17 27 17 0.23
27 18 28 15 4.38
28 16 28 15 3.26
) ( ( ) ( )=+ ( )x 100
()
) )
2,223,993,529 89,977,068
2,953,744,323 319,891,033
511,586,221 842,677,504
2,105,063,768 926,986,121
4,118,537,798 711,953,075
6,443,888,504 1,106,420,590
)
(2016 31 )
M —H S () &M
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1AM F 4 280
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9500 ¢ 4 160
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)
28 15 28 15

153,922,418 188,186,961
9,044,142,288 14,820,901,285
18,866,056 110,327,987
4,704,112

4
30,515,750 41,543,963
9,247,446,516 15,165,664,308
9,247,446,516 15,165,664,308

11,167,539
28,697,319 25,508,966
954,205 1,754,064
38,168,063 70,162,085
531
1,743,252 2,338,942
80,730,378 99,764,588
80,730,378 99,764,588
9,021,440,838 14,358,908,752
145,275,300 706,990,968
165,859,078 216,160,716
9,166,716,138 15,065,899,720
9,166,716,138 15,065,899,720
9,247,446,516 15,165,664,308
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(

)

27 18 28 16

28 15 28 15
2,904 7
372,206,646 227,838,997
14,997,203 917,438
79,803,070 212,565,875
307,397,875 441,322,317
53,598
954,205 1,754,064
38,168,063 70,162,085
1,743,252 2,352,559
40,865,520 74,322,306
348,263,395 367,000,011
348,263,395 367,000,011
348,263,395 367,000,011
13,219,205 20,802,944
351,376,504 145,275,300
171,160,200 240,273,443
171,160,200 240,273,443
42,217,214 24,754,842
42,217,214 24,754,842
145,275,300 706,990,968
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)
( )

12 133 ) 60 61
(

28 15 28 15
5,614,856,115 9,021,440,838
4,118,537,798 6,443,888,504

711,953,075 1,106,420,590
9,021,440,838 14,358,908, 752
( )
27 18 28 16
28 15 28 15
A 0 A 64,244,043
B 0 B 0
C 319,018,137 C 623,731,287
D 165,859,078 D 151,916,673
E=A+B+C+D 484,877,215 E=A+B+C+D 839,892,003
F 9,021,440,838 F 14,358,908,752
10,000 G=E/Fx 10,000 537.46 10,000 G=E/Fx 10,000 584.91
10,000 H 0 10,000 H 0
I1=Fx H/10,000 0 I1=Fx H/10,000 0
(
27 18 28 16
28 15 28 15
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)
28 15
( )
366,527,318
366,527,318
28 15
( )
220,846,294
220,846,294
28 15
) ) )
148,058,279 136,890,740 11,167,539
148,058,279 136,890,740 11,167,539
)
28 15
28 15
) ) )
322,328,983 326,291,039 3,962,056
322,328,983 326,291,039 3,962,056
)
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) ) )
1,373,784,000 1,358,880,000 14,904,000
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