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1 - 1.0%
(Pictet- EUR Bonds )

2 - 0.65%
(Pictet- USD Government Bonds )

3 - 0.95%
(Pictet- EUR Corporate Bonds )

4 - 1.5%
(Pictet- Global Emerging Debt )

5 - 1.5%
(Pictet- EUR High Yield )

6 - 10 0.5%
(Pictet- EUR Short Mid-Term Bonds )

7 - 10 0.5%
(Pictet- USD Short Mid-Term Bonds )

8 - 0.65%
(Pictet- EUR Government Bonds )

9 - 1.65%
(Pictet- Emerging Local Currency Debt )

10 - 1.65%
(Pictet- Asian Local Currency Debt )

11 - ) 1.65%
(Pictet- Global Emerging Currencies )

12 - 1.65%
(Pictet- Latin American Local Currency Debt )

13 - 1.5%
(Pictet- Us High Yield )

14 - 1.4%
(Pictet- EUR Short Term High Yield )

15 - 0.9%
(Pictet- Global Bonds Fundamental )

16 - 1.85%
(Pictet- Emerging Corporate Bonds )

17 ) 1.5%
(Pictet-Short Term Emerging Corporate Bonds )
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18 0.6
(Pictet Global Selection Fund- Resource-Rich
Countries Sovereign Fund)
19 0.6
(PGSF- Global Diversified Bond Fund)
0.648
20 ( 0.6 )
( ) )
21 - 0.3%
(Pictet- Short-Term Money Market USD )
22 - 0.3%
(Pictet- Short-Term Money Market EUR )
23 - 0.3%
(Pictet- Short-Term Money Market JPY )
1
)
24 - 1.6%
(Pictet- European Equity Selection)
25 - 1.95%
(Pictet- Small Cap Europe)
26 - MSCI Europe Index 0.7%
(Pictet- Europe Index)
27 - S&P500 0.7%
(Pictet- USA Index)
28 - MSCI Japan Index 0.7%
(Pictet- Japan Index)
(
29 - E 1.9%
(Pictet- Digital Communication) )
30 - 1.95%
(Pictet- Water)
31 - ( ) 1.85%
(Pictet- Asian Equities Ex Japan)
32 - 1.95%
(Pictet- Greater China)
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33 - 1.95%
(Pictet- Health)

34 - 1.95%
(Pictet- Security)

35 - ) 1.95%
(Pictet- Clean Energy)

36 - 1.95%
(Pictet- Timber)

37 - 1.95%
(Pictet- Agriculture)

38 - 1.95%
(Pictet- Global Megatrend Selection)

39 - 1.95%
(Pictet- High Dividend Selection)

40 - 1.95%
(Pictet- Quality Global Equities)

41 - 1.95%
(Pictet- Robotics)

42 0.6
(Pictet Global Selection Fund- Global Utilities
Equity Fund)

43 0.6
(Pictet Global Selection Fund- Global High Yield
Emerging Equities Fund)

44 0.7
(Pictet Global Selection Fund- Japanese Equity
Opportunities)

45 0.6
(Pictet Global Selection Fund - Emerging Equity
Lower Volatility Fund)

46 0.648
( ) ¢ 08

47 ( 0.648
( ) ¢ 06
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48 0.648
( ) ¢ 080
49 0.648
( ) ( 0.6 )
50 ( ) 0.99
(Pictet CH Swiss Mid Small Cap)
1
)
51 ) 1.25%
(Pictet- Absolute Return Global Diversified)
52 ) 1.15%
(Pictet - Absolute Return Fixed Income )
53 - 2.22%
(Pictet Total Return- Corto Europe)
54 - ) 2.22%
(Pictet Total Return- Mandarin)
55 - 2.22%
(Pictet Total Return- Kosmos)
56 ) 2.22%
(Pictet Total Return- Diversified Alpha)
57 - 2.22%
(Pictet Total Return- Agora)
58 - 2.22%
(Pictet Total Return- Phoenix)
59 ¢ ) 0.34
(Pictet CH Precious Metals Fund- Physical Gold)

60

(

17 21 41 51 58
46 49 50 59
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( 2014 12 2015
2010 2015 )
5|
12,000 100%
1. {1 B0%
- w/_,-f’\,' G5.0%  B57%
1 B0%
10000 A7 4% 437%
5,000 4k g%
' #05%
8,000 = Iﬁgx © 03 96%  83%
' o | EOES Bl Sl B
7 1.6% 0.4%
000
-20% J7ow  -l3ew 127  100%
6.000 ' 228%
-40%
5.000
k-l — RARER
4.000 SHREEGK | | a0 Otr— TIMEE
— WA () — BT
3,000 ; - - . l
10588 11§8A 12888 13¥8A 14580 15588 JrvE Bl SGREE WREE BEEN CHER RN
(TOPIX) ( )
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P I e e e e i e e i T T T T T e e I I e 1

n (TOPIX)( ) (TOPIX)

m MSCI ( ) NMSCI MSCI Inc.
MSCI Inc. = MSCI
( ) NMsCI MSCI Inc.
MSCI Inc. = NOMURA-BPI
NOMURA-BPI
] ( ) ( ) Citigroup Index LLC
= JP GBI-EM JP GBI-EM

J.P_Morgan Securities LLC

3.78 (3.5 )

)
1.107 (  1.025 )

0.3 0.7 0.025
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26
19 12 31 20.315 ( 15 0.315 )
50 20 ( 15 )
( )
26
15.31 1 .31
29 12 31 5.315  ( 5 0.315 )
50 15 ( 15 )
( )
27
27 31
(@D) (@D)
5,897,194,397 99.15
( ) — 50,753,920 0.85
( ) 5,947,948,317 100.00
(@) (@D)
132,611,515 2.23
289,771,675 4.87
252,371,369 4.24
(@D) (@D)
1,053,033,323 15.55
923,387,242 13.64
81,938,785 1.21
2,058,359,350 30.40
3,503,119,927 51.75
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( ) — 1,208,340,012 17.85
( ) 6,769,819,289 100.00

)
) ) ) ) )
1 5,509,851,815[ 1.0904| 6,008,176,035| 1.0703| 5,897,194,397 99.15

)

99.15
99.15

(
) ) ) ) )
1 ISHARES CORE U.S. AGGREGATE BOND ETF 56,567| 13,218.41|747,726,290| 13,208.61| 747,172,007|11.04
2 ( ; 679,627,018 1.0005| 680,019,580 0.9981] 678,335,726/ 10.02
3 - - 6,625.2604| 77,035.56( 510,380,702 76,323| 505,659,749| 7.47
4 ) ) 39,170.8427| 10,867.56| 425,691,528 10,791| 422,692,563| 6.24
5 ’ 4,018.4399| 101,534.15| 408,008,898| 101,530.12 407,992,685 6.03
6 _ _ 22,195.972| 15,298.55| 339,566,375 15,527 344,636,857 5.09
7 ) ) 22,949.4755| 14,802.33| 339,705,776 14,796/ 339,560,439 5.02
8 _ 32,410.3835 10,449| 338,656,097 10,443| 338,461,634| 5.00
9 ’ 24,852.9651| 13,698.32| 340,444,090 13,551/ 336,782,530( 4.97
10 12,200| 14,356.01| 175,143,391 13,840/ 168,848,000( 2.49
1 - - 5,035.7204| 33,796.9| 170,191,785 32,884] 165,594,629| 2.45
12 - - 9,315.822| 18,269.96| 170,199,700 17,656/ 164,480,153| 2.43
13 ’ 14,388.6494| 11,800.19| 169,788,898 11,384 163,800,384| 2.42
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14 ISHARES MSCI ALL COUNTRY WORLD MINIMUM 19,500 8,654.67| 168,766,174 8,236.60| 160,613,790| 2.37

15 9,991.9772| 17,043.83[ 170,301,572 15,693 156,804,008| 2.32

16 5,861.2716| 28,926.99| 160,548,046  26,727| 156,654,206| 2.31

17 ISHARES MSCI JAPAN SMALL-CAP ETF 21,003| 7,263.52| 153,200,622 6,886.05| 145,247,526 2.15

18 ) 6,043.1022| 13,710.57| 82,854,375| 13,559.06| 81,938,785| 1.21

19 ) , 58,514,564 1.4084| 82,411,011 1.3023| 76,203,516[ 1.13

)

30.40

51.75

82.15

) (@D) ( ) )

)

SP500MIN1509 11 1,149,170 139,256,421| 1,094,335(132,611,515|2.23

US5YRTN1512 20 2,394,475| 290,162,481 2,391,250|289,771,675|4.87

AU3YRTB1509 26 2,903,781.4| 251,322,281|2,915,902.6|252,371,369|4.24
)
)

27
( ) )

( 26 17 ) 2,143 2,143 10,046 10,046

( 26 15 ) 4,852 4,852 10,177 10,177

( 27 16 ) 4,703 4,703 10,602 10,602

« 27 17 ) 5,966 5,966 10,626 10,626

26 4,839 — 10,269 —

4,828 — 10,294 —

10 4,853 — 10,304 —

11 4,831 — 10,578 —

26/82
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12 4,818 — 10,569 —
27 4,745 — 10,609 —
4,871 — 10,661 —
4,925 — 10,666 —
5,048 — 10,724 —
5,301 — 10,767 —
5,597 — 10,611 —
5,889 — 10,602 —
5,947 — 10,438 —
()
()
25 12 12 26 17 0
26 18 26 15 0
26 16 27 16 0
27 17 27 17 0
)
25 12 12 26 17 0.46
26 18 26 15 1.30
26 16 27 16 4.18
27 17 27 17 0.23
() ( ( »+ ( )x 100
)
() ()
2,223,993,529 89,977,068
2,953,744,323 319,891,033
511,586,221 842,677,504
2,105,063,768 926,986,121
)
(2015 31

27182



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad
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12H12H 2R3 48 28 2272 sH1H
e EH)
( )
0
14
0
14
0
15
0
15
0
i ETF
10.9%
9.9%
i 7.4%
i 4.9%
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4.2%
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- US
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JPX 400 ETF
2.5%
JPX 400
i MSCI
2.4%
2.3%
2.3%
( )
S&P500 2.2%
i MSCI ETF
2.1%
( )
( ) 1.1%
( )
6.2%
( )
5.0%
( )
5.0%
( )
5.0%
( )
2.4%
( ( ) )
© 1.2%
( )
JPY
6.0%
( )
( x
)
0% r
b.3%
8% T
0.4%
D% 1 L 1 'l 1 1 L 1 Il I}
-1.2%
_5% -
-10% -
20065 2007 20085 20095 20108 2011 2012 203 2014 2016E
2013 (2013 12 12 ) 2015 31
)
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0120-56-1805(
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(

)
27 16 27 17
59,675,322 41,900,400
4,650,102,373 5,955,807,721
14,247,666 2,095,824
16,563,732
81 28
33,304,641 37,408,066
4,757,330,083 6,053,775,771
4,757,330,083 6,053,775,771
9,141,312 6,259,200
948,350
15,065,202 50,815,653
658,676 708,567
26,347,193 28,342,659
1,317,303 1,417,073
53,478,036 87,543,152
53,478,036 87,543,152
4,436,778,468 5,614,856,115
267,073,579 351,376,504
218,506,508 184,786,361
4,703,852,047 5,966,232,619
4,703,852,047 5,966,232,619
4,757,330,083 6,053,775,771
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)

26 16 27 17

27 16 27 17
5,786 4,635
259,491,262 65,345,730
28,125,491 2,833,790
60,845,726 29,639,441
226,776,813 38,544,714
658,676 708,567
26,347,193 28,342,659
1,317,303 1,417,073
28,323,172 30,468,299
198,453,641 8,076,415
198,453,641 8,076,415
198,453,641 8,076,415
21,219,216 3,907,806
84,464,644 267,073,579
21,018,501 136,845,724
21,018,501 136,845,724
15,643,991 56,711,408
15,643,991 56,711,408
267,073,579 351,376,504
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)
( )
( 12 133 ) 60 61
39 27 2 15
27 2 17 27 15
27 17 182
(
27 16 27 17
4,767,869,751 4,436,778,468
511,586,221 2,105,063,768
842,677,504 926,986,121
4,436,778,468 5,614,856,115
( )
26 16 27 17
27 16 27 17
A 22,115,569 A 2,766,728
B 155,118,856 B 1,401,881
C 48,567,071 C 166,590,143
D 41,272,083 D 180,617,752
E=A+B+C+D 267,073,579 E=A+B+C+D 351,376,504
F 4,436,778,468 F 5,614,856,115
10,000 G=E/Fx 10,000 601.93 10,000 G=E/Fx 10,000 625.76
10,000 H 0 10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
(
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26 16 27 17
27 16 27 17
(
)
(
26 16 27 17
27 16 27 17
() )
(
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27

16 )

2

38,828,950

2

38,828,950

27

17 )

67,648,092

67,648,092

27

16 )

)

)

(

)

367,040,309
118,410,218

381,296,613
124,576,423

14,256,304
6,166,205
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485,450,527 505,873,036 8,090,099
27 17
)
) )
142,012,552 142,956,748 944,196
142,012,552 142,956,748 944,196
)
1
2
3
27 16
)
) )
66,270,514 66,095,036 175,478
66,270,514 66,095,036 175,478
27 17
)
) )
265,008,975 266,160,603 1,151,628
265,008,975 266,160,603 1,151,628
)
27 16
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)
) )
592,096,121 594,895,748 2,799,627
592,096,121 594,895,748 2,799,627
592,096,121 594,895,748 2,799,627
27 17
)
) )
590,764,800 597,024,000 6,259,200
590,764,800 597,024,000 6,259,200
590,764,800 597,024,000 6,259,200
)
1
( )
(
2
(
(
( 27 16 ) « 27 17 )
1.0602 1.0626
( (10,602 ) (10,626 )
(
)
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) )

5,460,537,014

5,955,807,721

5,460,537,014

5,955,807,721

(

)

( )

27 16 27 17
679,018 1,252,934
633,127,504 851,934,748

1,911,620,482
2,210,001,004

867

2,099,124,693
3,562,156,325
73,222,380
1,131,165

583

4,755,428,875

6,588,822,828

4,755,428,875

6,588,822,828

137,164 -
105,284,168 =
- 16,563,732
105,421,332 16,563,732
105,421,332 16,563,732

4,320,050,514

329,957,029

6,025,897,383

546,361,713
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4,650,007,543

6,572,259,096

4,650,007,543

6,572,259,096

4,755,428,875

6,588,822,828

( 12 133 ) 60 61
27 16 27 17
4,728,079,014 4,320,050,514
249,791,400 1,891,871,272
657,819,900 186,024,403
4,320,050,514 6,025,897,383
4,320,050,514 5,460,537,014
— 565,360,369
4,320,050,514 6,025,897,383
26 16 27 17
27 16 27 17
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26 16
27 16

27
27

17
17
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