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(
)
1
)

- 1.0%
(Pictet- EUR Bonds )

- 0.7%
(Pictet- USD Government Bonds )

- 1.0%
(Pictet- EUR Corporate Bonds )

- 1.5%
(Pictet- Global Emerging Debt )

- 1.5%
(Pictet- EUR High Yield )

- 10 0.55%
(Pictet- EUR Short Mid-Term Bonds )

- 10 0.55%
(Pictet- USD Short Mid-Term Bonds )
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8 - 0.7%
(Pictet- EUR Government Bonds )

9 - 1.65%
(Pictet- Emerging Local Currency Debt )

10 - 1.65%
(Pictet- Asian Local Currency Debt )

11 - ) 1.65%
(Pictet- Global Emerging Currencies )

12 - 1.65%
(Pictet- Latin American Local Currency Debt )

13 - 1.5%
(Pictet- Us High Yield )

14 - 1.45%
(Pictet- EUR Short Term High Yield )

15 - 0.9%
(Pictet- Global Bonds Fundamental )

16 - 1.9%
(Pictet- Emerging Corporate Bonds )

17 ) 1.55%
(Pictet-Short Term Emerging Corporate Bonds )

18 - 1.7
(Pictet- Chinese Local Currency Debt)

19 ) 1.15%
(Pictet - Absolute Return Fixed Income )

20 ) 1.65%
(Pictet- Global Fixed Income Opportunities)

21 0.6
(Pictet Global Selection Fund- Resource-Rich
Countries Sovereign Fund)

22 0.6
(PGSF- Global Diversified Bond Fund)

23 0.648
( ) ¢ 06
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24 - 0.3%
(Pictet- Short-Term Money Market USD )

25 - 0.3%
(Pictet- Short-Term Money Market EUR )

26 - 0.3%
(Pictet- Short-Term Money Market JPY )
1

)

27 - 1.6%
(Pictet- European Equity Selection)

28 - 1.95%
(Pictet- Small Cap Europe)

29 - MSCI Europe Index 0.7%
(Pictet- Europe Index)

30 - S&P500 0.7%
(Pictet- USA Index)

31 - MSCI Japan Index 0.7%
(Pictet- Japan Index)

(

32 - E 1.9%
(Pictet- Digital) )

33 - 1.95%
(Pictet- Water)

34 - ( ) 1.85%
(Pictet- Asian Equities Ex Japan)

35 - 1.95%
(Pictet- Greater China)

36 - 1.95%
(Pictet- Health)

37 - ( 1.95%
(Pictet- Security)

38 - ) 1.95%
(Pictet- Clean Energy)

39 - 1.95%
(Pictet- Timber)
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40 - 1.95%
(Pictet- Nutrition)

41 - 1.95%
(Pictet- Global Megatrend Selection)

42 - 1.95%
(Pictet- High Dividend Selection)

43 - 1.95%
(Pictet- Quality Global Equities)

44 - 1.95%
(Pictet- Robotics)

45 ) 1.95%
(Pictet- Global Environmental Opportunities)

46 - 1.95%
(Pictet- Premium Brands)

47 - 2.7%
(Pictet- Emerging Market)

48 0.6
(Pictet Global Selection Fund- Global Utilities
Equity Fund)

49 0.6
(Pictet Global Selection Fund- Global High Yield
Emerging Equities Fund)

50 0.7
(Pictet Global Selection Fund- Japanese Equity
Opportunities)

51 0.6
(Pictet Global Selection Fund - Emerging Equity
Lower Volatility Fund)

52 0.648
( ) ( 0.6 )

53 ( 0.648
( ) ¢ 08

54 0.648
( ) ¢ 06
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0.648
55
( ) ( 0.6 )
56 ( ) 0.99
(Pictet CH Swiss Mid Small Cap)
]
)
57 - 2.22%
(PictetTR- Corto Europe)
58 - ) 2.22%
(PictetTR- Mandarin)
59 - 2.22%
(PictetTR- Kosmos)
60 - 2.22%
(PictetTR- Diversified Alpha)
61 - 2.22%
(PictetTR- Agora)
62 - 2.22%
(PictetTR- Phoenix)
63 - 2.22
(PictetTR- Atlas)
64 - 2.22
(PictetTR- Copernic)
65 - 2.22
(PictetTR- Sirius)
66 - 2.17
(PictetTR- Akari)
67 ¢ ) 0.34
(Pictet CH Precious Metals Fund- Physical Gold)
]
(
68
( )
( PGSF”
) 30 16
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(TOPIX)( )
MSCI ( )
MSCI (
NOMURA-BPI
FTSE ( )
JP GBI-EM ( )
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS S === 1
1 —_ 1
1 1
'm (TOPIX) ( ) (TOPIX) !
: :
1 1
1 1
1 1
1 1
. m NSCI ( ) MSCI MSCI Inc. '
: MSCI Inc. = NSCI 4
1 1
: ( ) MSCI MSCI Inc. :
: MSCI Inc. = NOMURA-BPI :
:NOMURA—BPI :
1 1
1 1
1 1
1 1
: m FTSE ( ) FTSE ( ) FTSE Fixed Income LLC :
: FTSE Fixed Income LLC 1
1 1
1 FTSE Fixed Income LLC = JP GBI-EM 1
1 1
: JP GBI-EM J.P.Morgan Securities LLC :
1 1
1 1
, J.P.Morgan Securities LLC ,
)
3.78 ( 3.5 )
) « )
)
1.107 ( 1.025 )
C )
0.3 0.7 0.025
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( ) (
(
) )
( )
( ) )
26
9 12 31 20.315 ( 15 0.315 )
50 20 ( 15 )
( )
26
9 12 31 15.315  ( 15 0.315 )
50 15 ( 15 )
( )
30
30 28
) )
30,800,303,062 97.80
( ) — 693,397,017 2.20
( ) 31,493,700,079 100.00
) )
52,686,455 0.17
313,503,220 1.00
4,293,103,091 13.63
1,481,701,364 4.70
229,604,034 0.73
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) )
3,596,523,083 11.23
3,395,743,360 10.61
785,071,939 2.45
780,434,830 2.44
775,634,658 2.42
356,605,578 1.11
9,690,013,448 30.27
13,703,379,709 42.80
( ) — 8,621,651,249 26.93
( ) 32,015,044,406 100.00
(@) ) ) ) )

26,685,412,461| 1.1448| 30,551,100,863| 1.1542| 30,800,303,062|97.80

)
97.80
97.80
) ) ) ) )

145,744.232| 15,658.09| 2,282,077,688 16,046] 2,338,611,946]7.30

90,600.1829| 16,663.07| 1,509,677,539 17,169] 1,555,514,540|4.86

147,806.4379| 10,363.16( 1,531,742,356 10,410] 1,538,665,018{4.81

140,621.1996| 11,025.59| 1,550,431,738 10,906( 1,533,614,802|4.79

ISHARES TIPS BOND ETF 98,829| 12,194.24]1,205,145,175| 11,999.67| 1,185,915,505(3.70

ISHARES GLBL INFL LNKD GOVT 69,378| 16,734.96]1,161,038,744| 17,010.09| 1,180,126,180|3.69

60,238.406| 18,556.19|1,117,795,524 19,263| 1,160,372,414|3.62
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8 ISHARES MSCI JAPAN SMALL-CAP ETF 126,356 7,980.66| 1,008,404,537| 8,716.29(1,101,356,373|3.44
9 13,471.6088| 81,503.99| 1,097,990,000 80,943 1,090,432,431(3.41
10 ISHR EDGE MSCI WRLD MOMENTUM 187,443 3,756.99| 704,223,127 4,316.81| 809,155,975]2.53
11 24,982.7022| 30,065.21| 751,110,232 32,276 806,341,696(2.52
12 ISHARES EDGE MSCI WRLD VALUE 225,156 3,209.64| 722,671,620 3,528.71| 794,511,366(2.48
13 POWERSHARES SENIOR LOAN 318,800 2,486.33| 792,644,967 2,482.39| 791,387,335|2.47
14 SPDR GLOBAL CONVERTIBLE BOND 199,450 3,901.10| 778,074,478| 3,936.18| 785,071,939(2.45
15 400 49,301| 14,970.35| 738,053,546 15,830 780,434,830|2.44
16 ( ) 55,628.0872| 14,035.19| 780,751,012| 13,943.22| 775,634,658(2.42
17 35,641.3765| 19,946.81| 710,932,024 20,449| 728,830,508(2.28
18 50,831.1192| 14,316.7| 727,734,355 14,168 720,175,296|2.25
19 47,078.1279| 15,309.48| 720,742,067 15,073| 709,608,621|2.22
20 PICTET-SECURITY-1 USD 14,407.9244| 26,231.56| 377,942,400| 28,057.92| 404,256,511|1.26
21 ISHARES ASIA PROPERTY YIELD 131,400 2,913.31| 382,809,212 2,975.75| 391,014,805|1.22
22 20,338.5713| 18,608.34| 378,467,049 19,066 387,775,200]1.21
PICTET-CHINESE LOCAL CURRENCY DEBT-1
23 UsD 31,302.5975| 10,973.36| 343,494,775| 11,543.34| 361,336,797|1.13
24 LYX ETF EASTERN EUROPE 120,300 2,867.66| 344,980,185| 2,964.30] 356,605,578]1.11
25 21,431.5527| 14,494.97| 310,649,713 16,307| 349,484,329|1.09
26 ;?:?RES NSCI Clobal Sefect letals & 89,000| 3,400.61| 302,654,810f 3,895.38| 346,689,140(1.08
27 ISHARES MSCI EM LATAM 100,400 2,144.03| 215,261,547 2,200.54| 220,935,034]|0.69
28 ISHARES MSCI GLOBAL GOLD MIN 92,100 1,992.93| 183,549,200 1,858.57| 171,174,730(0.53
29 181.5624| 101,207.66 18,375,505] 101,120.06 18,359,600]0.06
)
30.27
42.80
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73.07
) )
( ) ( )
(@)
VIX INDEX 28 500,500 53,738,685 490,700  52,686,455| 0.17
MSCI WORLD 48 2,874,624| 308,648,378 2,919,840| 313,503,220 1.00
US 5YR NOTE 159 18,144,186.42| 1,948,141,296| 18,099,914.46 1,943,387,814| 6.17
US 2YR NOTE 103 21,897,624.39| 2,351,147,931 21,884,281.25| 2,349,715,277| 7.46
US LONG BOND 15 2,150,018.75| 230,847,512 2,138,437.5| 229,604,034 0.73
AUST 3YR BND 159 17,679,089.16| 1,479,032,599| 17,710,989.33 1,481,701,364| 4.70
)
)
30
( ) )
( 2 17 ) 2,143 2,143 10,046 10,046
( 26 15 ) 4,852 4,852 10,177 10,177
« 2 16 ) 4,703 4,703 10,602 10,602
« 2 17 ) 5,966 5,966 10,626 10,626
( 28 15 ) 9,166 9,166 10,161 10,161
( 28 15 ) 15,065 15,065 10,492 10,492
« 29 15 ) 15,856 15,856 10,593 10,593
( 29 15 ) 18,407 18,407 10,734 10,734
( 30 15 ) 30,486 30,486 10,850 10,850
29 16,232 — 10,596 —
16,934 — 10,575 —
17,184 — 10,628 —
16,551 — 10,696 —
16,737 — 10,723 —
18,308 — 10,751 —
19,315 — 10,763 —
21,114 — 10,855 —
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10 22,649 — 10,926 —
11 24,491 — 10,933 —
12 27,943 — 10,982 —
30 29,634 — 11,037 —
31,493 — 10,925 —
)
Q)
25 12 12 26 17 0
26 18 26 15 0
26 16 27 16 0
27 17 27 17 0
27 18 28 15 0
28 16 28 15 0
28 16 29 15 0
29 16 29 15 0
29 16 30 15 0
)
25 12 12 26 17 0.46
26 18 26 15 1.30
26 16 27 16 4.18
27 17 27 17 0.23
27 18 28 15 4.38
28 16 28 15 3.26
28 16 29 15 0.96
29 16 29 15 1.33
29 16 30 15 1.08
(D) ( )+ ( )x 100
)
) )
2,223,993,529 89,977,068

2,953,744,323

319,891,033

511,586,221

842,677,504

2,105,063,768

926,986,121

4,118,537,798

711,953,075

6,443,888,504

1,106,420,590

2,837,493,217

2,227,831,868
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5,327,445,152 3,146,830,768
14,768,221,906 3,819,993,625
(2018 28 )
M —ghE o) 1M
12,000 - 500
1,000 4 400
10,000 4 200
000 F 4 200
g0 . { 100
T EELETE (SE)
7,000 a
13 14 154 165 174 184
1282128 2B x8
e B =)
( )
16 0
16 0
17 0
17 0
18 0
0
2 7.5%
5 6.2%
3 4.7%
4. 7%
i ETF 3.6%
i ETF 3.6%
3.3%
ETF 2.4%
SPDR 2.4%
- 2.2%
2.2%
- 1.2%
- 1.1%
-0.7%
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3.5%

ETF

3.4%

MSCI ETF

2.5%

2.5%

MSCI ETF

2.4%

400 ETF

2.4%

1.2%

ETF

1.2%

UCITS ETF

1.1%

MSCI

ETF

1.1%

MSCI EM UCITS ETF

0.7%

MSCI ETF

0.5%

CBOE

0.2%

MSCI

-1.0%

7.1%

4.8%

4.7%

2.4%

2.2%

1.1%

0.1%

3%

04k

1.1%

4.1%

_‘IC% L

2013

SO0GE 2010 20118 2012 AEFE MN4E MISEFE 2016F 20TE 20185

(2013 12 12 )

2018 28
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(

)

29 15 30 15
178,298,291 401,424,573
18,124,789,327 29,756,860,863
49,188,490 183,787,492
207,876,143 501,037,862
18,560,152,251 30,843,110,790
18,560,152,251 30,843,110,790
3,582,365 62,563,694
2,442,438
53,214,559 154,688,531
2,273,829 3,271,902
90,953,029 130,876,064
488 1,099
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