EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

28 15

10

03-5652-7290

28 16 29 15
1,000

1/52



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

28 15

2/52



28

28

28

28

3/52

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



28

28

4/52

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

28
(&EEH)
FrPFOEERERERT IrrEEtORENERREISAEORBEOER
SESBEAEEEEORE e i T+ IPU/RERENGREOUATEERNICHR
TEISDICERELEBDTY.
200112820168 18% 0NMEZRAE-0I6E1B=
=) (%)
20,000 1000
18,000 90.0
16,000 B0.O
14,000 AA 70.0
12,000 W G600
10,000 WA = 50.0
8,000 400
6,000 300
4,000 1+ 200
= =k
u_ [l 1 [l u_ﬂ
-10.0
200
-3000
A0.0
500
MIEE NEE DUSE 0MSE NIEE OMSE NTrr BER REDE SWES CLEN SSSA SREA
B YT E TR (58] —— R R R ) | [ Ea g & TSR | [ s BB
= I ADE EE. B MaiErEERLCBNE .
iﬂb‘tﬂ#ﬁﬂ}'&a' g fﬂg@! S ﬁ..!-m:n = [774G * slrams swEs cama zosm reEm
LT Esan EUET. m‘ 1.2 166] 205 BA 23 10.3 6.7

mnnﬂunu BSOS SrRE R B0 Wil 744] 650| 657 474]| A5 349 437
mrmmnum:num;uua# _-ll‘hl ] PR PR T AT T Y B A T

l’zlgg JrUEEEAOEFE 2MIE12HE)S #2THRETSAN S A NeRHBEIRUT A,
Em&ﬂm\.ﬁﬁlﬂisﬁlm- BEETL -:unE:ﬁﬂ%:ﬂmmﬂmsﬂmsﬂﬁmmﬁ!i&1ﬂ’-lﬂhl
enTY, iu::qn;g !1 % g TLbOTY. 8. 577408
FropEEaEE (2013512 B8) rS 201651 AEF TONE
TRULTHUEY.
sRRBCHELL SRS R ET.
sHARSERRARE SEROREETY.

EREISIOEN

BER-—-FHEHER(TOPN)

ERES--MEC] D78 A - T2 (< BE) (Ba—2)

FRES NGO I -V T —rabeA Ty 2{Ft—2)

xR - NOMURA- AT s — T oA 2 T 1 E R

EREN-- LT EREN- T A R<EE) (FR<—2)

FSRER - PEL AT R B T A— I 7= 2 g — e T O— e T =2 2 A B (F—1)

[FEsERETOPX) 2. FEENES ROINHET. COBaORY. Sl OLE. AALSSERNC N T T~ TOgRIZRS
SBRSIRFHELTLE Y. FEE SRS IRE. TOPIXORH Bl BAROH ECEE. TOPXORH EL< B AROR LR HE TOPX
DESOEREL IEROFLITIERNTHLTLEY.

[NSCI DT o 7P 2 (I B |2 MSC) Inc. DR RE LI Nl 1598 T 0. R 160 8 7 SR SISO R B T i — VoD RE =1z
MSCH incicHMELEY. M50 nc BRBEOASrERT SRR ASrRL T3S EELTLEY.

IMSCI TR =TT — ok Tl |83 M50 Inc FMBELCROSRESITRORS Y ETEASET. G5 HSm
wA=J I EHENEY . B RN T R EEN ORI EE D U OO OENEMEC] Inc lCELET. B MEC Inclz
EEROAErIRTER R LErF LT AERITELTLEY.

INOMURA-R -1 08— A T 7 2GR 3. BEENNE S HIRET 2. BN TROS AN EROTE SO0
AEELTERESEST. —FOBEANESCE T TRRSNERT— LU/ s —T o e BRI RO NET. BENIC
By 200NN EET O —OEREBHESR S CHRL THVEY, g BHESRESHGE. DropoR Bl RICmL
T—UOREFrRSEOTIEYER A

(o7 FER Ty (RC<BE) L. Ctigroup Index (LOCLUMR. REBLFLEINTLD. BXrRERIEEOEM
OESEERErETEORASERCHRTESLCMS S 2 Fe 2 AT,
[PELA A b e d P d A =TT =V T g =i T A= T I T2 D r SR FREOREN RS

MO ER LS PELI 3T — - IR T — IR L. S ERS— A OAN- TyI ATT . ASNCR T D
ES-EEESONNNEE. EREONY. FBEF O —OOENZIPELH - S UF— T TILT LY —ICEELET .,

5/52



28

6/52

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(BE{ER)
P/ ROFEHBEERT TrFUREMORBNEBHEISAEOREED T
SR EEHEOME SR, FroREENEEEOUAOEERYICHRE
TELEICERLEBDTY,
- 201 EBHFE~2016E/BE ) 201 EE Fx~20165FE7B%
20,000 100.0 ¢
18,000 90.0 |
16,000 B0.O |
14,000 700 |
12,000 60.0 |
10,000 50.0 |
8,000 40.0 |
6,000 30.0 |
4,000 200 |
= ek b
'U' M g n o . G.n i _=:| w— == = L
-10.0 | - B . | -
-200 | = -_]:
‘jﬂ.ﬂ 1
-40.0 |
-50.0
NNEAE 0I2ETH  NIETH  NMETE  NISETE XN16EE YIrvE HE# cfEt RREE BEEN DN wREe
P EIFLOROEHRER (5N — AESNaREeE e EE@ B o TEHE BEcE oy T ]
PR sl el S e TS [Errode * 4 seme wems cxnm senn wemn
L EMRESES AT BUET, i 15.2 18.0 50 2.8 99 49

+HESELABSENE HINDIESEBRALLLO0E prm

650/ 657 47.4 93 349 437
¥ il . 2=t | N | & | * |
g%gffmmmm Y, REOBREFRAIRESBREY BRI~ 25012 2201217515274 PR TEIRE LT

»FHMEELE I EREACAX 2013F12/EINS *ETORE 7 ANS7 AR RHROIEUEE A
20657 AFETOEAFICH IS8T 1 M DS S7F 2l #2011 F 88052016 F 7 AM 5 FMOEHFICHIFHIEHM 1 Mo
EmTY, BEROTHE B8 - BEEEFLEBHOTY, B, UT7VER
TEAARERORF (20013512 A%) 152016 5 7 Ak TO MM
TRHLTEVEY,
sEBHICHBL RS LR EY,
LT AEAREEEERERGHNORERTY.

SiRET S A0

B MO S IE I (TOPIX)

SEMEEEE--MEC D9 o 2T oA (< BE) ([A~4—2)

FREE - -MEC| IR =30 =t abeof 2F w2 T ([=—2)

BEEM - NOMURAI B 1T 7 — T A A T w7 ZEHR

SN - T BRI T e A BB ) (F2—2)

RN - JPELH A AR B wF I A—T 7= g —rus S O—= [T T =2 TP R (EA—2)
[WEEEETN (TOPR) |2, WS NS Ho0NMET, COENONSH. Sl oL 1S SEEENCR T3 T~ TOHH 205
EREsImrELTVEYT. WRIESES FRE. TOPIXKONES LA H0R E0EE, TOPIXONH LS L S0 IEEETOPIX
DEHEOEE L EAORLETIHENESLTLED.

IMSCI 224 - Zr Fu I 2 (<8 JI3. MSCI Inc. IRRLAREEN T . BHENRICH T D8 (F4. 500N ER T O—t ORI
MSCI Inc. [CHBMLES, 212 MSCI Inc REEROMBEZTE Y IMANTLARER LY AR ZHELTLRTY.

IMSC| I¥—T-g—brwpbeA AFud R £ MSCI Inc FRE LR ORRES ST BOHEEER T KMlEN T, N ERN
EA-ACHHENEY . BN T SEERE O EE R UTEO/O—OOERIZMSC Inc ICBBLEY. Se.MSC Inci2
EHESOMNSEERY SR RTFAEERLET IHHEALTVLEY,

INOMURA-H R4 —F 2 2o F0 0 EM ) 2. BB SHR e o BT 3. BATRT SN AR A ER OB L EOR
FEROTEREGENT, —EOEANBRCE TV THRSNCERAN 74023001 -7 A5 BCHERET NS 7. B
M ¥ 3—UodniEl T Oh—IodR I RSN IS HICAELTEUE T, iz, THEsEEEHE. DroROoBERARRICEL
T—UOREEASBOTEBUER A,

[T REM- T2 A (BR<BE] )12, Citigroup Index LLOICEUMRE. BESIUFLRSNTVLS. DR R ERDOEMN
OREGHEEEEMBORERET IETOLEHNSE, T vIATY,

[IPEILH - HINA SRR A D F D AT 7=V IO T« 11— 7 7 Bl &3 3 R O TR R e
MHBOBEEN SO PELA Y EFa1UF —L-TIL T —MRELE. BEEE - 0Ms, Ty AT FAENCMTS
AR SRS O e E. N0, JRE Oh—0lII PELA-ERaUF —T-TILITILY—ICHELET.

7/52



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

)

)

)

NISA

NISA -
NISA NISA

28 20
)

)

)

)

NISA
NISA
NISA NISA

)

8/52



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

( 28 29 )
« ) ) )
1,205,060,736 87.68
85,540,857 6.22
1,290,601,593 93.90
- 83,739,806 6.09
( ) 1,374,341,399 100.00
) ) ) ) )
RECORDATI SPA 42,000 3,000.47| 126,020,151 3,328.98| 139,817,269 10.17
REPLY SPA 8,500 14,111.74| 119,949,790| 14,898.29| 126,635,516 9.21
LEONARDO- 90,000 1,044.50 94,005,009 1,152.65| 103,738,639 7.55
FINMECCANICA
SPA
ElI TOWERS SPA 17,000 5,555.63 94,445,711 5,571.82 94,721,006 6.89
ENI SPA 50,000 1,562.40 78,120,437 1,581.20 79,060,445 5.75
PRYSMIAN SPA 30,000 2,327.28 69,818,412 2,394.36 71,831,070 5.23
BREMBO SPA 12,000 5,648.16 67,777,993 5,823.98 69,887,814 5.09
INTERPUMP GROUP 40,000 1,607.81 64,312,520 1,674.90 66,996,064 4.87
SPA
DIASORIN SPA 10,000 6,182.56 61,825,615 6,575.83 65,758,395 4.78
EXOR SPA 15,000 3,486.29 52,294,407 3,889.98 58,349,731 4.25
DE"LONGHI SPA 20,000 2,581.75 51,635,088 2,596.79 51,935,830 3.78
ATLANTIA SPA 20,000 2,553.99 51,079,872 2,551.68 51,033,604 3.71
CNH INDUSTRIAL 63,000 726.98 45,800,115 751.27 47,330,429 3.44
NV
ENEL SPA 90,000 451.21 40,609,228 464.06 41,766,123 3.04
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BANCA IFIS SPA 18,000] 2,427.91] 43,702,439] 2,313.40] 41,641,200] 3.03
AMPLIFON SPA 32,000 942.71| 30,166,736 1,012.11 32,387,600 2.36
SNAM SPA 50,000 616.73] 30,836,742 595.70| 29,785,025] 2.17
FIAT CHRYSLER 30,000 673.19| 20,195,982 660.47| 19,814,271] 1.44
AUTOMOBILES NV
TELECOM ITALIA 230,000 88.08] 20,259,022 85.94| 19,766,846] 1.44
SPA
FERRARI NV 4,000 4,236.99| 16,947,969 4,599.03| 18,396,157 1.34
INTESA SANPAOLO 70,000 220.92| 15,465,079 220.12| 15,408,401] 1.12
LUXOTTICA GROUP 3,000 5,083.69| 15,251,000| 4,957.61| 14,872,849] 1.08
SPA
UNICREDIT SPA 60,000 255.63| 15,337,842 239.43| 14,366,214 1.05
ASSICURAZIONI 9,000 1,338.30| 12,044,717| 1,271.21 11,440,920] 0.83
GENERALI
BANCO POPOLARE 11,426 281.95| 3,221,657 282.00| 3,222,171 0.23
sC
PRADA S.P.A. 2,000 343.90 687,806 319.00 638,004] 0.05
( 28 29 )
(D)
5.75
21.09
3.71
7.87
4.91
7.14
10.17
2.40
7.28
0.83
9.21
6.89
1.44
5.21
93.91
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28 29 1
1
() ) ) ()
( ) ( ) ) ( )
26 16 ) 1,633,040,480 1,708,503,893 1.0820 1.1320
26 12 15 ) 1,552,453,618 1,583,392,975 1.0035 1.0235
97 15 ) 2,106,132,990 2,299,456,132 1.0894 1.1894
27 12 15 ) 1,932,258,215 2,007,536,248 1.0267 1.0667
28 15 ) 1,389,065,753 1,389,065, 753 0.7799 0.7799
27 2,184,638,048 - 1.1446 -
27 2,012,871,330 - 1.0554 -
27 1,876,349,268 - 0.9892 -
27 10 2,007,067,980 - 1.0646 -
27 11 2,045,114,272 - 1.0853 -
27 12 2,007,082,197 - 1.0690 -
28 1,704,967,113 - 0.9133 -
28 1,538,562,713 - 0.8347 -
28 1,653,922,992 - 0.9010 -
28 1,577,756,470 - 0.8684 -
28 1,587,149,855 - 0.8816 -
28 1,306,483,829 - 0.7381 -
28 1,374,341,399 - 0.7817 -
)

25 12 17 26 16 0.0500

26 17 26 12 15 0.0200

26 12 16 27 15 0.1000

27 16 27 12 15 0.0400

27 12 16 28 15 0.0000

(D)

25 12 17 26 16 13.2

26 17 26 12 15 5-4

26 12 16 27 15 18.5

27 16 27 12 15 2.1

27 12 16 28 15 24.0
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100

) ) )
25 12 17 1,544,917,155 35,648,884 1,509,268,271
26 16
26 17 70,056,870 32,357,282 1,546,967,859
26 12 15
26 12 16 445,912,360 59,648,799 1,933,231,420
27 15
27 16 3,060,979 54,341,569 1,881,950,830
27 12 15
27 12 16 1,089,070 101,929,306 1,781,110,594
28 15
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( 27 12 15 ) ( 28 15 )

154,857,991
1,871,064,126

38

54,534,219
1,326,759,611
25,666,350

2,025,922,155

1,406,960,180

2,025,922,155

1,406,960,180

75,278,033
3,049,842
665,308 530,886
16,078,111 12,829,608
1,642,488 1,484,091
93,663,940 17,894,427
93,663,940 17,894,427

1,881,950,830

50,307,385
73,242,274

1,781,110,594

392,044,841
72,576,006

1,932,258,215

1,389,065, 753

1,932,258,215

1,389,065, 753

2,025,922,155

1,406,960,180
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27 16 27 12 16
27 12 15 28 15

6,490,039 18,743,268
1,330 236
45,470,880 257,230,702
76,751,574 202,645,010
24,789,325 441,132,208
665,308 530,886
16,078,111 12,829,608
2,427,909 2,263,758
19,171,328 15,624,252
43,960,653 456,756,460
43,960,653 456,756,460
43,960,653 456,756,460
1,065,051 16,987,183
172,901,570 50,307,385

302,142

302,142
4,722,692 2,582,949
4,722,692 2,504,025
78,924

75,278,033
50,307,385 392,044,841
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1. 1
2
2. 1
2
3.
1 12
133 60 61
2 27 12 16
28 15
( 27 12 15 ) ( 28 15 )
1. 1,933,231,420 1,881,950,830
3,060,979 1,089,070
54,341,569 101,929,306
392,044,841
3. 1,881,950,830 1,781,110,594
27 16 27 12 16
27 12 15 28 15
1.
2,427,909 2,263,758
2.
A A 3,082,100
B B
c 27,839,383 c 26,388,372
D 148,520,307 D 69,493,906
E=A+B+C+D 176,359,690 E=A+B+C+D 98,964,378
F 1,881,950, 830 F 1,781,110,594
10,000 G=E/F*10,000 937 G=E/F*10,000 555
10,000 H 400 H
1=F*H/10,000 75,278,033 1=F*H/10,000
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27 16 27 12 16
27 12 15 28 15
( 27 12 15 ) ( 28 15 )
( 2015 16 2015 12 15 )
63,866,004
63,866,004

( 2015 12 16

2016
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)
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136,565,486
136,565,486
1
( 27 12 15 ) ( 28 15 )
1 1.0267 0.7799
10,000 (10,267 ) (7,799 )
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15
ENI SPA 38,000 13.20 501,600.00
CNH INDUSTRIAL NV 63,000 6.28 395,955.00
INTERPUMP GROUP SPA 45,000 13.90 625,500.00
LEONARDO-FINMECCANICA SPA 90,000 9.03 812,700.00
PRYSMIAN SPA 37,000 20.12 744.,440.00
ATLANTIA SPA 20,000 | 22.08 441,600.00
BREMBO SPA 12,000 | 48.83 585,960.00
FERRARI NV 4,000 36.63 146,520.00
FIAT CHRYSLER AUTOMOBILES NV 62,000 5.82 361,150.00
DE"LONGHI SPA 20,000 | 22.32 446,400.00
LUXOTTICA GROUP SPA 3,000 43.95 131,850.00
AMPLIFON SPA 32,000 8.15 260,800.00
DIASORIN SPA 10,000 | 53.45 534,500.00
RECORDATI SPA 42,000 |  25.94 1,089,480.00
BANCO POPOLARE SC 5,000 2.45 12,250.00
BANCO POPOLARE SC-RTS 5,000 0.37 1,850.50
INTESA SANPAOLO 150,000 1.91 286,950.00
UNICREDIT SPA 60,000 2.21 132,600.00
BANCA IFIS SPA 21,000 | 20.99 440,790.00
EXOR SPA 25,000 |  30.14 753,500.00
ASSICURAZIONI GENERALI 9,000 11.57 104,130.00
REPLY SPA 9,500 | 122.00 1,159,000.00
EI TOWERS SPA 17,000 |  48.03 816,510.00
TELECOM ITALIA SPA 230,000 0.76 175,145.00
ENEL SPA 50,000 3.85 192,500.00
25 1,059,500 11,153,680.50
(1,326,061,074)

95.5 99.9
PRADA S.P.A. 2,000 25.55 51,100.00
1 2,000 51,100.00
(698,537)
0.1 0.1

1,061,500 1,326,759,611
(1,326,759,611)

~ ™

o o/

(

)
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25

95.5

99.9

0.1

0.1

(
(

)
)
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( 28 29 )

1,378,060, 780

3,719,381

1,374,341,399

1,758,165,999

0.7817
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27 31 ) 28 31 )
) (
319,897 523,100
5,253 4,462
2,520 101
108,156 111,431
14,777 18,597
5,888 8,386
14
10
456,493 666,104
2,080 3,473
2,080 3,473
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