EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

28 15

10

03-5652-7290

28 16 29 15
1,000

1/89



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

1,000

3.24 3.0

12

2/89



10

11

12

28

16

29

16

3/89

15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

11

http://www.carrera-am.co.jp/
03-5652-7290

4/89



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

5/89



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

http://www.toushin.or.jp/

 BE

B B
&
— | =| —» o1 &) PR
= R
& | 5| &=
ey e I3y A
el B

15 12 15

6/89

EELTAHVTD
ERtE LI AL
BLTwvaHAE
(fitic, EBEOEC&EE
B HEES)




25 12 17
<77 F>
AR PHRT 7 F
<FtRAL> SESHEERET0
AL 27w b
vRT A bR —_—
(ERHEOEFEES)

DB LR BEEE

H HEERSREOEE - I

<Besitt>

CERREOBEOI . R % |
WOEIFOEROBH, MEIRE0® | —
MRS, PSTE - MATE OES e, i
PR - (BFE - —H S oTH, I

FEEEF O TE)

UFJ

28

6,240

7/89

EDINETOOOO
00000000000 DOO000OO(E26704)
Ooooooooooooooooooad

<FRt=Rt>
=% IFJ et =il
({E 5L HIEE DB IR )
<RIt
HEZZAH—FFA L
et TrER A =l

<JHEEK>
(% 3% &)




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

790

23
24 ( ) 2636

28

(a 790
6,240

) /a

23 921 400 50.6

8/89



10
11

12

13

23

24

25

9/89

20

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10



14

15

16

17

18

19

20

21

17.

100

11

100

20

12. 17.

13.

14

10

10/89

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

18

19

14

14

12.
14.
14.



EDINETOOOO
00000000000 DOO000OO(E26704)
Ooooooooooooooooooad

FEHFREE S (6 5EE)
TERSEEZERL T2 6 2B THER.
2ER1HE (FELE SEEhE.
DEFAAFE FE R o P HAOERFTE S LU s B A
FEFREL. EREEZEESOFEREETRE.

@ BB EE .
EHEHEEEEEERE .
4 WEH, BN EESICES
ﬁ Il ER. R EEZOMSR
A
Lo BRH 77 Py e— (48)
HEHEEESORT LIRS it BT
By EicET, FhRueb TRy —ig D
Ft, W3R LiEdis TH— b 74 1) HEFOHEE,
HHEOET
BREE LA (1)
07 He b 7 UHEROHT. . T,
/ B >
Rf T . EEME. TE U2 SO
VU RE wEss

ERERFEES (5AER)

TERITREZERL T2 5 BEE THERL
ZER 1 EEN L sEERE,
DIFPERREZE TSNS REE L BRI E 5. ERE. [T

BLF 155 Faft.
CEEERARFERGAICITN. @71, MURERERE.,
DERSFICERRS. ERT e 2F0 YR OO ER,
ELEREIREHREEZE S, ERHESEFICRE. MERETR.

AT TR F T (18]
TE 7 v o FOIREENE. ERfRigFitEFogsiinos
bt SR ) AP R
EFFEHEE, ERCRES ek 2 FOMTME DL,

11/89



10

10

28

10

15

24

12 15

23

12/89

236

25

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

30

341



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

100 50

13/89



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14/89



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

15/89



EDINETOOOO
00000000000 DOO000OO(E26704)
Ooooooooooooooooooad

TS TR 37 gt —
D% 7 v FOFEERPE. BERfigsitEsEogsiinosoa

i,

CEERET. ERICRDS ok AFOEYEOEEE.
TEREF L EREAFIORECHRELR RS L 2 v Y,

FRFEEE

OHAESREOZE, =hE.

SEFEIIT G SFEFEEFE

2D BEAH O MEE, BHED

GEBFE, 2T TR F 7 il E, BERET.

11

11

HEHFREES
BEEE GERER)
OEFNRIFERH, ERtEES
SR TR T ORE
QHMDERFEERE L., EH
{RIR. R EFRE, T,

EHEEEES
EIE (FESE)
TEEE R RO a2 agth,
et B LU AR ER R IRE
DIERSFIOERRE. ERTE
T 2FOY 2 OFIRERE,

A FHEP EHEER
Oirg it EMEICETS D577 FOMEER. M
F— b 72 ) FOREE. BRORLFOHNEE,
IEROETT, WHEEL . SHROUATFz v,

28

16/89



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(S8EEH)
FFUEOSHBEERT IrvELhoRENERES S A OB BEEOLE
SESEITAEEHEoRE FSIE, TFUREARNGERD 27 RN e
TESLIIERLEROTY,
201 FE2BF-~16E1H=% 0N EFEIE=--206FE1B=
=) (%)
20,000 100.0
18,000 Q0.0
16,000 B0.D
14,000 F0.0
A
12,000 e 0.0
10,000 VA =a Y s00
B.000 A0.0
6,000 300
4,000 I- 2000
2,000 Mk 100 :I:
ﬂ 1 1 1 i D_D
-10.0
-20.0
-30.0
-A0.0
S0.0
NIEE MR DEE NEEE NEE NEE  Y7rvE B5E GSEEE FRES CEEN DR SREN
ST AFDEEEE (%) — R R ) | [ o] B & PER | | Fxo [ F. O
E e ] T L. [i3] LiEis =
a,%ﬂ;f;'ﬂﬁ&ﬁ?%ﬁ%’%?émm 77t = slremsimmes oren sesnlmmem|
LRI RIS Rs T EUEY, FEHE 11.2 16.6 205 B4 23 103 BT

ol EEE AR EHRIE RS E SR SrER R D0s | 44| eso| 657| 474l  as| zas| 437

g e k
?gfj‘;ﬁ“ FEOTE REOEREBLRUSGEY  [SI@] 24| 170]5 136|5 228] 04| ATS[A 150

*FEMREEL JroEMEROAFEMIFI12BF]) S *ETORET SN I r e W @ RLE S A,
016 5 1 BFTOEAFICEFDET | FROREEEETL * 20114 2 Bivs 2016 1 Bl S FRO SR FICHSIHET | £ O
=l piy BT - B - B E R TLIROTY, B8 875
JFCAFMEHOEF (2013512 3F) e 2010 F 1 BRFTOHYE
TRHLTEUET,
*#NBICHELIC SR IR =T,
R R ENE R ROREET Y.

EREI T LDESN

BEH-—- TR ER (TOPR)

SREHE--MEC| ITH - Tl R (B BE) (Fe—2)

FWRESE--MSC| TV —rT e — e 2 P2 A —2)

BHEE - MOMURA-T - T 03— T R TP A5

BT EREM TR AR EE) (B—2)

EREM-- PEILA - R B T A— T 7 — g — e T O— - T I — 2 F AR (A —3)
[ (TOPIX) | FEiES e RN E . COESO M. 86 0 0%. AR SEim oM 3T T ElIws
SIS REELT LET. BRASE S M. TOPKOEHE L 3 EaEDAEOER. TOPXORY LR EmdE EF s E TOPIX
DEROEFLLIEROR ST 3EIRELTLET.

[MSCI D5 o 2 T 2 (B, =) |13 MSCI Inc. S L i 158 T B IS8 o S8 B S0 BT i — {IDERII
MECH Inc ICHMELET . E-MEC) Inc EEESOASFERTIEA R UL ErFLET IR ®HLTLET.

[MECI T¥—o v — 4wk 2 FuwdZ &3 M5O Inc R LICHROFR B TRORS £ 5 TE SN T. el S iHEm
wA—RICEE ST NEYT . B ERC T IEEES O EER U F D —OERIIMEC] Inc lCHELET . F i MEC Incld
AEROMESrERTIHARULETRLT IEFEELTLET.

[NOMURA-T -1t I — 7o A Tl AE R 1. FHESELSH MR T 5. B TRT O S0 D T 2 1 il
ArELTEREEEN . —E0@ ANERCE T TlECNEERT— 7 U0t I — T AR ATNE T BENIC
M T H— O EET O — R I F R S S O EL T RBUET. . BRRSRI S, Dr O e R L
T—{OEErASEOTEEUEE A

[T T E M- = T I L R<B=) Ji2. Citigroup Index LLCIZEUME. RESLSTFAFINTLS. BEEi<tRIEE0EN
DESFEErESTROSHERTNRTSLCMSE - T2 AT,

[IPELA - b e Tl AT 7 — 2 g — i A O— 1 - T IT— 2 P r A Bl 12, SR EOR A WS
TROBEER SIS IPELT 1T — - TIL T — D L. SR — LOMS T ATY, BuicmTs
BRSSO NEEE. SREORY. #BF O —OER S PEILA R T — D TV T S — O L E T

17/89



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

3.24 3.0

0.3

0.3

1.6308
1.51

0.702 0.65

0.864 0.80

0.0648 0.06

18/89



10

2.1

25

19/89

49 12 31

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



NISA
NISA
NISA NISA
28 20
15
( )

20/89

20

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

Ooooooooooooooooooad
20 15

15



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( )

21/89



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

_F

03-5652-7290

http://www.carrera-am.co.jp/

22/89

______ . wmw .
fc
: 0 )
= 2 2
8 % s %
sl - i %
JC P
S e
______ -
f
2, Al
5 %
# 2 A
% st X2
2o f £
z 2
o = ik
)]

Ooooooooooooooooooad

28y
TESES (BB

PEERODBEED
ERTAEEEZL

EES S (BB

TAIRSE
(R EC R (GERH))

SEROBIED
fEzuT 4



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 28 29 )
«c ) () )

1,525,045,188 89.44

128,822,398 7.55

1,653,867,586 97.00

- 51,099,527 2.99

( ) 1,704,967,113 100.00

13,217,000 0.77

( 28 29 )
D) ) ) () (O
REPLY SPA 9,500| 16,111.52| 153,059,468 15,754.66| 149,669,308 8.78
RECORDATI SPA 50,000 2,988.36| 149,418,185 2,953.99| 147,699,975| 8.66
BANCA IFIS SPA 37,000 3,531.58| 130,668,549 3,678.29| 136,096,771 7.98
;;/'\\‘MECCAN ICA 94,000 1,650.22| 155,120,735 1,422.14| 133,682,025 7.84
DE"LONGHI SPA 43,000 3,431.13| 147,538,728 2,854.87| 122,759,496 7.20
El TOWERS SPA 17,000 7,424.53| 126,217,084 6,945.53| 118,074,069| 6.93
PRYSMIAN SPA 45,000 2,537.79| 114,200,575 2,386.99| 107,414,559| 6.30
BREMBO SPA 20,000 5,577.57| 111,551,480 5,036.99| 100,739,974| 5.91
ATLANTIA SPA 24,000 3,112.97 74,711,316 3,079.56 73,909,464| 4.33
ENI SPA 40,000 1,692.29 67,691,904 1,740.67 69,627,156| 4.08
EXOR SPA 18,000 5,202.21 93,639,802 3,850.11 69,302,018| 4.06
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INTERPUNP- GROUP 45,000 1,835.84 82,612,858| 1,492.19| 67,148,968 3.94

SPA

INTESA SANPAOLO 200,000 391.22 78,244,640 332.27| 66,455,076| 3.90
;E/I__\ECOM ITALIA 430,000 143.80 61,834,413 129.13| 55,525,939 3.26
ASSICURAZIONI

GENERALI 30,000 2,172.87 65,186,244 1,769.75| 53,092,689| 3.11

FIAT CHRYSLER

AUTOMOBILES NV 62,000 1,028.53 63,769,292 852.49| 52,854,783 3.10
’(\l:\’\jH INDUSTRIAL 63,000 851.17 53,624,012 733.54| 46,213,240 2.71
FERRARI NV 6,200 5,511.19 34,169,386 4,799.09| 29,754,375 1.75

LUXOTTICA GROUP 3,000 7,460.83 22,382,512 7,295.78| 21,887,352| 1.28

SPA

UNICREDIT SPA 30,000 649.21 19,476,571 465.76| 13,973,012| 0.82
ENEL SPA 25,000 481.22 12,030,658 485.32| 12,133,206 0.71
EQNCO POPOLARE 5,000 1,535.81 7,679,077 1,030.92 5,154,630 0.30
PRADA S.P.A. 2,000 411.79 823,581 349.75 699,501| 0.04

4.08
20.79

10.75
8.52
8.66

.02

12.05

11

.78

.93

.26

.71

ol

O|lW| |00 |Ww

97.00

100,000.00 | 12,916,000 | 13,217,000 0.77
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28 29 1

1

) ) ) )
( ) ( ) ) ( )
2% 16 ) 1,633,040,480 1,708,503,893 1.0820 1.1320
2% 12 15 ) 1,552,453,618 1,583,392,975 1.0035 1.0235
27 15 ) 2,106,132,990 2,299,456,132 1.0894 1.1894
97 12 15 ) 1,932,258,215 2,007,536,248 1.0267 1.0667
27 1,964,076,798 — 1.0050 —
27 2,093,007,565 — 1.0630 —
27 2,176,406,232 — 1.1091 —
27 2,180,553,666 — 1.1107 —
27 2,337,212,031 — 1.2057 —
27 2,064,102,934 — 1.0695 —
27 2,184,638,048 — 1.1446 —
27 2,012,871,330 — 1.0554 —
27 1,876,349,268 — 0.9892 —
27 10 2,007,067,980 — 1.0646 —
27 11 2,045,114,272 — 1.0853 —
27 12 2,007,082,197 — 1.0690 —
28 1,704,967,113 — 0.9133 —
)

25 12 17 26 16 0.0500

26 17 26 12 15 0.0200

26 12 16 27 15 0.1000

27 16 27 12 15 0.0400

)

25 12 17 26 16 13.2

26 17 26 12 15 °-4

26 12 16 27 15 18.5

27 16 27 12 15 2.1
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25 12 17 1,544,917,155 35,648,884 1,509,268,271
26 16
26 17 70,056,870 32,357,282 1,546,967,859
26 12 15
26 12 16 445,912,360 59,648,799 1,933,231,420
27 15
27 16 3,060,979 54,341,569 1,881,950,830
27 12 15
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27 15 ) ( 27 12 15 )

284,511,697 154,857,991

2,033,379,441 1,871,064,126
22,035

73 38

2,317,913,246

2,025,922,155

2,317,913,246

2,025,922,155

193,323,142 75,278,033
668,660 665,308
16,159,309 16,078,111
1,629,145 1,642,488
211,780,256 93,663,940
211,780,256 93,663,940

1,933,231,420

172,901,570
152,670,154

1,881,950,830

50,307,385
73,242,274

2,106,132,990

1,932,258,215

2,106,132,990

1,932,258,215

2,317,913,246

2,025,922,155
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26 12 16 27 16

27 15 27 12 15
28,281,930 6,490,039
2,544 1,330
464,030,244 45,470,880
107,789,258 76,751,574
384,525,460 24,789,325
668,660 665,308
16,159,309 16,078,111
2,725,565 2,427,909
19,553,534 19,171,328
364,971,926 43,960,653
364,971,926 43,960,653
364,971,926 43,960,653
5,882,618 1,065,051
5,485,759 172,901,570
1,811,621 302,142
1,811,621 302,142
161,976 4,722,692
161,976 4,722,692
193,323,142 75,278,033
172,901,570 50,307,385
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1. 1
2
2. 1
2
3.
1 12
133 60 61
2 27 16
27 12 15
27 15 ) ( 27 12 15 )
1. 1,546,967,859 1,933,231,420
445,912,360 3,060,979
59,648,799 54,341,569
2.
3. 1,933,231,420 1,881,950,830
26 12 16 27 16
27 15 27 12 15
1.
2,725,565 2,427,909
2.
A 26,746,977 A
B 246,201,042 B
C 28,353,070 C 27,839,383
D 73,045,277 D 148,520,307
E=A+B+C+D 374,346,366 E=A+B+C+D 176,359,690
F 1,933,231,420 F 1,881,950,830
10,000 G=E/F*10,000 1,936 G=E/F*10,000 937
10,000 H 1,000 H 400
1=F*H/10,000 193,323,142 1=F*H/10,000 75,278,033
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12 15
ENI SPA 20,000 | 13.24 264,800.00
CNH INDUSTRIAL NV 83,000 6.44 534,520.00
FINMECCANICA SPA 90,000 |  12.47 1,122,300.00
INTERPUMP GROUP SPA 53,000 |  13.89 736,170.00
PRYSMIAN SPA 42,000 |  19.15 804,300.00
ATLANTIA SPA 21,000 |  23.69 497,490.00
BREMBO SPA 25,000 |  42.20 1,055,000.00
FIAT CHRYSLER AUTOMOBILES NV 57,000 |  11.85 675,450.00
DE*LONGHI SPA 43,000 | 25.96 1,116,280.00
LUXOTTICA GROUP SPA 1,500 | 58.15 87,225.00
RECORDATI SPA 50,000 |  22.61 1,130,500.00
BANCO POPOLARE SC 10,000 |  11.62 116,200.00
INTESA SANPAOLO 300,000 2.96 888,600.00
UNICREDIT SPA 30,000 4.91 147,360.00
BANCA IFIS SPA 37,000 |  26.72 988,640.00
EXOR SPA 21,000  39.36 826,560.00
ASSICURAZIONI GENERALI 30,000 |  16.44 493,200.00
REPLY SPA 9,500 | 121.90 1,158,050.00
El TOWERS SPA 16,000 |  56.05 896,800.00
TELECOM ITALIA SPA 430,000 1.08 467,840.00
ENEL SPA 5,000 3.75 18,770.00
21 1,374,000 14,026,055.00
(1,870,234,173)

96.8 100.0
PRADA S.P.A. 2,000 | 26.55 53,100.00
1 2,000 53,100.00
(829,953)

0.0 0.0
1,376,000 1,871,064,126
(1,871,064,126)
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