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2 3

27 8 10 28 8 10
44,164 61,352
11,269,801 15,987,274
1,844 2,058
11,315,809 16,050,684
11,315,809 16,050,684
2,257 3,143
42,768 59,497
230 320
45,255 62,960
45,255 62,960
11,024,021 17,781,983
246,533 1,794,259
789,808 1,526,388
11,270,554 15,987,724
11,270,554 15,987,724
11,315,809 16,050,684
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2 3

26 8 12 27 8 11
27 8 10 28 8 10

1 -

72,615 1,446,425

72,616 1,446,425

5,216 5,594

99,023 105,792

541 547

104,780 111,933

32,164 1,558,358

32,164 1,558,358

32,164 1,558,358

391,178 1,729

352,059 246,533

895,489 =

895,489 -

577,673 484,163

577,673 170

- 483,993

246,533 1,794,259
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2 3
( 27 8 10 ) ( 28 8 10 )
11,024,021 17,781,983
1,794,259
( 12
133 )
55 6 10
1 1.0224 |1 0.8991
1
Qa ) (10,224 )| ) (8,991 )
2 3
2% 8 12 27 8 1
27 8 10 28 8 10
A 729,119 A 737,958
B B
C 201,103 C 831,131
D 60,689 D 788,430
E=A+B+C+D 990,911 E=A+B+C+D 2,357,519
F 11,024,021 F 17,781,983
1 G=E/Fx 10,000 898 1 G=E/Fx 10,000 1,325
1 H 1 H
1=Fx H/10,000 1=Fx H/10,000
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10,596,809 11,024,021
11,232,839 6,781,237
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@
()
10,839,565 15,987,274
10,839,565 15,987,274
)

28 8 10

129,410,814

280,427,712

20,849,776, 755

288,370,636

41,888,744

21,589,874,661

21,589,874,661

3,830,057

646

1,244

3,831,947

3,831,947

14,635,976,469

6,950,066, 245

21,586,042,714

21,586,042,714
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28 8 10

27 8 11
9,195,043,279
6,031,952,530

591,019,340
14,635,976,469

3,245,608,977
2,202,436,912
2,903,774,535
2,866,427,799
1,964,166,372
20,748,008
61,275,548
844,667,404
176,584,407
105,846,889
10,839,565
233,600,053

28 8 10

)

725,788,869

725,788,869
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@
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MBONO 10% 11/20/36 9,500,000.00) 13,384,977.50

MBONO 10% 12/05/24 34,450,000.00) 44,003,674.00

MBONO 4.75% 06/14/18 29,200,000.00) 29,006,404 .00

MBONO 5.75% 03/05/26 11,000,000.00) 10,890,220.00)

MBONO 5% 12/11/19 27,800,000.00) 27,450,276.00)

MBONO 6.5% 06/09/22 16,100,000.00) 16,750,601.00)

MBONO 6.5% 06/10/21 36,500,000.00) 37,903,607.50

MBONO 7.5% 06/03/27 12,950,000.00) 14,463,078.00)

MBONO 7.75% 05/29/31 20,350,000.00) 23,250,078.50

MBONO 7.75% 11/13/42 23,600,000.00 27,531,996.00)

MBONO 7.75% 11/23/34 10,850,000.00) 12,449,832.50)

MBONO 7.75% 12/14/17 18,900,000.00) 19,648,723.50

MBONO 8.5% 05/31/29 14,100,000.00) 17,029,486.50

MBONO 8.5% 11/18/38 16,200, 000.00) 20,112,624.00)

MBONO 8.5% 12/13/18 37,700,000.00 40,362,751.00

MBONO 8% 06/11/20 16,100,000.00) 17,505,771.50

MBONO 8% 12/07/23 13,700,000.00) 15,544,020.00)

349,000, 000.00 387,288,121.50

(2,133,957,549)

BLTN 0% 01/01/18 5,350,000.00) 4,538,121.45

BLTN 0% 01/01/19 8,800,000.00) 6,709,727.20

BLTN 0% 07/01/18 9,100,000.00 7,315,353.50

BLTN 0% 07/01/19 2,150,000.00) 1,554,695.10)

BLTN O% 10/01/17 1,850,000.00) 1,610,846.80)

BNTNF 10% 01/01/18 7,800,000.00) 7,561,702.14
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BNTNF 10% 01/01/19 5,950,000.00) 5,726,506.06
BNTNF 10% 01/01/21 17,000,000.00) 16,039,941.88
BNTNF 10% 01/01/23 7,800,000.00) 7,217,355.54
BNTNF 10% 01/01/25 6,850,000.00 6,266,804.65
BNTNF 10% 01/01/27 2,450,000.00) 2,210,211.12
BRAZIL 10.25% 01/10/28 700,000.00) 696,500.00)
BRAZIL 12.5% 01/05/22 450,000.00 484,312.50
BRAZIL 8.5% 01/05/24 300,000.00) 273,000.00)
76,550,000.00) 68,205,077.94

(2,201,659,915)

CHILE 5.5% 08/05/20 150,000, 000.00) 159,544,500.00)
150,000,000.00) 159,544 ,500.00)

(24,841,078)

COLOM 4.375% 03/21/23 12,950,000,000.00,  11,509,830,500.00)
COLOM 7.75% 04/14/21 21,000,000,000.00  22,031,205,000.00
COLOM 9.85% 06/28/27 9,330,000,000.000  11,291,072,700.00
43,280,000,000.000  44,832,108,200.00

(1,524,291,678)

PERUGB 5.2% 09/12/23 1,950,000.00) 1,953,022.50,
PERUGB 5.7% 08/12/24 1,650,000.00) 1,698,609.00)
PERUGB 6.9% 08/12/37 1,500,000.00) 1,626,540.00)
PERUGB 6.95% 08/12/31 2,450,000.00) 2,686,768.00)
PERUGB 7.84% 08/12/20 1,700,000.00) 1,881,526.00)
PERUGB 8.2% 08/12/26 2,850,000.00) 3,401,247.00)
12,100,000.00) 13,247,712.50

(406,837,250)

TURKGB 10.4% 03/20/24 2,800,000.00) 2,943,178.00)
TURKGB 10.4% 03/27/19 2,700,000.00) 2,782,134.00
TURKGB 10.5% 01/15/20 3,700,000.00 3,867,073.50
TURKGB 10.6% 02/11/26 2,850,000.00) 3,059,874.00)
TURKGB 10.7% 02/17/21 3,150,000.00) 3,311,941.50
TURKGB 6.3% 02/14/18 3,100,000.00 2,989,919.00
TURKGB 7.1% 03/08/23 4,600,000.00 4,086,364.00
TURKGB 7.4% 02/05/20 3,850,000.00) 3,650,262.00)
TURKGB 8.3% 06/20/18 4,000,000.00 3,958,280.00)
TURKGB 8.5% 07/10/19 4,200,000.00 4,151,616.00
TURKGB 8.5% 09/14/22 2,950,000.00) 2,835,186.00)
TURKGB 8.8% 09/27/23 3,400,000.00) 3,292,866.00)
TURKGB 8.8% 11/14/18 3,550,000.00) 3,533,403.75
TURKGB 8% 03/12/25 4,400,000.00 4,035,878.00
TURKGB 9.4% 07/08/20 4,900,000.00 4,920,972.00
TURKGB 9.5% 01/12/22 3,000,000.00) 3,010,785.00)
TURKGB 9% 07/24/24 3,350,000.00) 3,278,444.00)
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60,500,000.00 59,708,176.75

(2,046,199,217)

HGB 2.5% 06/22/18 142,000,000.00 145,692,710.00

HGB 2.5% 10/27/21 115,000,000.00 118,076,250.00

HGB 2% 10/30/19 141,000,000.00 143,656,440.00

HGB 3.5% 06/24/20 244,000,000.00 260,494,400.00

HGB 3% 06/26/24 142,000,000.00 144,906,740.00

HGB 4% 04/25/18 220,000,000.00 231,534,600.00]

HGB 5.5% 06/24/25 291,000,000.00 352,818,585.00)

HGB 5.5% 12/20/18 170,000,000.00 186,718,650.00

HGB 6.0% 11/24/23 328,100,000.00] 404,061,712.00]

HGB 6.5% 06/24/19 362,000,000.00] 414,276,420.00]

HGB 6.75% 11/24/17 113,500,000.00 122,443,232.50

HGB 7.5% 11/12/20 254,000,000.00 313,248,040.00]

HGB 7% 06/24/22 228,700,000.00 288,702,875.50]

2,751,300,000.00 3,126,630,655.00

(1,139,344,210)

POLGB 0% 10/25/18 1,300,000.00 1,253,200.00

POLGB 1.5% 04/25/20 5,350,000.00 5,263,009.00

POLGB 1.75% 07/25/21 4,500,000.00; 4,409,685.00]

POLGB 2.5% 07/25/18 5,900,000.00 5,993,898.50

POLGB 2.5% 07/25/26 6,600,000.00 6,484,269.00

POLGB 2% 04/25/21 5,400,000.00 5,380,614.00

POLGB 3.25% 07/25/19 5,950,000.00 6,195,110.25

POLGB 3.25% 07/25/25 6,400,000.00 6,712,832.00

POLGB 3.75% 04/25/18 5,900,000.00 6,110,305.50

POLGB 4% 10/25/23 7,100,000.00 7,821,715.00

POLGB 5.25% 10/25/17 5,250,000.00 5,479,293.75

POLGB 5.25% 10/25/20 4,650,000.00 5,253,523.50

POLGB 5.5% 10/25/19 4,600,000.00; 5,120,030.00

POLGB 5.75% 09/23/22 5,500,000.00 6,571,097.50

POLGB 5.75% 10/25/21 3,050,000.00 3,577,436.50

77,450,000.00; 81,626,019.50]

(2,167,170,817)

RFLB 6.2% 01/31/18 32,000,000.00; 30,880,160.00

RFLB 6.4% 05/27/20 56,000,000.00; 52,139,640.00;

50,500,000.00 48,017,420.00

6
6
RFLB 6.7% 05/15/19
6
7
7

RFLB 6.8% 12/11/19 46,200,000.00 43,727,376.00
RFLB 7.05% 01/19/28 74,300,000.00; 68,496,798.50]
RFLB 7.5% 02/27/19 39,500,000.00; 38,403,085.00
RFLB 7.5% 03/15/18 28,100,000.00; 27,606,564 .00
RFLB 7.5% 08/18/21 54,000,000.00; 51,922,620.00]
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RFLB 7.6% 04/14/21 35,000,000.00 33,833,625.00
RFLB 7.6% 07/20/22 47,500,000.00 46,019,900.00
RFLB 7% 01/25/23 42,700,000.00 40,160,204.00
RFLB 7% 08/16/23 76,600,000.00 71,869,567.00
RFLB 8.15% 02/03/27 75,000,000.00 75,133,125.00
RFLB 8.5% 09/17/31 37,000,000.00 37,773,855.00
RUSSIA 7.85% 03/10/18 70,000,000.00 68,787,250.00

764,400,000.00 734,771,189.50

(1,153,590,767)

MGS 3.26% 03/01/18 3,250,000.00 3,283,036.25
MGS 3.314% 10/31/17 3,170,000.00 3,199,465.15
MGS 3.418% 08/15/22 3,400,000.00 3,396,634.00
MGS 3.48% 03/15/23 3,150,000.00 3,146,298.75
MGS 3.492% 03/31/20 3,850,000.00 3,888,269.00
MGS 3.58% 09/28/18 4,950,000.00 5,036,006.25
MGS 3.654% 10/31/19 3,600,000.00 3,671,622.00
MGS 3.659% 10/15/20 3,400,000.00 3,459,432.00
MGS 3.759% 03/15/19 1,250,000.00 1,275,343.79
MGS 3.795% 09/30/22 3,200,000.00 3,263,312.00
MGS 3.8% 08/17/23 2,100,000.00 2,143,176.00
MGS 3.844% 04/15/33 1,400,000.00 1,332,366.00
MGS 3.889% 07/31/20 1,600,000.00 1,639,560.00
MGS 3.955% 09/15/25 2,900,000.00 2,961,799.00
MGS 4.012% 09/15/17 4,000,000.00; 4,065,020.00]
MGS 4.048% 09/30/21 3,050,000.00 3,159,525.50
MGS 4.16% 07/15/21 4,550,000.00] 4,728,291.75
MGS 4.181% 07/15/24 3,700,000.00 3,850,590.00
MGS 4.232% 06/30/31 2,000,000.00 2,063,830.00
MGS 4.24% 02/07/18 3,450,000.00 3,533,955.75
MGS 4.378% 11/29/19 5,050,000.00 5,249,879.00
MGS 4.392% 04/15/26 4,000,000.00; 4,227,620.00]
MGS 4.498% 04/15/30 4,330,000.00; 4,563,841.65
MGS 5.734% 07/30/19 2,900,000.00 3,119,443.00

78,250,000.00; 80,258,316.80]

(2,032,943,164)

THAIGB 2.55% 06/26/20 47,000,000.00 48,573,325.00
THAIGB 2.8% 10/10/17 20,000,000.00; 20,300,000.00
THAIGB 3.45% 03/08/19 13,000,000.00 13,618,540.00
THAIGB 3.58% 12/17/27 18,500,000.00 21,077,975.00]
THAIGB 3.625% 06/16/23 59,000,000.00; 65,813,025.00
THAIGB 3.65% 12/17/21 94,500,000.00; 103,792,185.00
THAIGB 3.85% 12/12/25 57,700,000.00; 66,436,645.50]
THAIGB 3.875% 06/13/19 91,700,000.00; 97,613,733.00]
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THAIGB 4.875% 06/22/29 69,050, 000.00 88,811,764.75
THAIGB 5.125% 03/13/18 37,000, 000.00 39,089,575.00
507,450, 000.00) 565,126,768.25

(1,650,170, 163)

PHILIP 3.9% 11/26/22 10,000, 000.00) 10,310,800.00)
PHILIP 4.95% 01/15/21 10,000, 000.00) 10,761,850.00)
PHILIP 6.25% 01/14/36 20,000, 000.00 23,538,800.00
40,000,000.00 44,611,450.00

(96,806, 846)

INDOGB 10.5% 08/15/30 6,300,000,000.000  8,058,015,000.00
INDOGB 11% 09/15/25 6,700,000,000.000  8,501,663,500.00)
INDOGB 11% 11/15/20 4,100,000,000.00  4,750,998,000.00)
INDOGB 12.8% 06/15/21 5,700,000,000.000  7,118,872,500.00
INDOGB 5.25% 05/15/18 5,900,000,000.000  5,786,602,000.00
INDOGB 5.625% 05/15/23 7,500,000,000.000  7,019,137,500.00
INDOGB 6.125% 05/15/28 11,000,000,000.00[  10,145,245,000.00
INDOGB 6.625% 05/15/33 19,500,000,000.00f  18,210,757,500.00
INDOGB 7.875% 04/15/19 14,800,000,000.00f  15,293,210,000.00
INDOGB 7% 05/15/22 8,000,000,000.000  8,098,720,000.00
INDOGB 7% 05/15/27 8,900,000,000.000  8,888,430,000.00
INDOGB 8.25% 05/15/36 7,200,000,000.000  7,903,080,000.00
INDOGB 8.25% 06/15/32 12,300,000,000.00[  13,393,470,000.00
INDOGB 8.25% 07/15/21 20,900,000,000.000  22,290,372,500.00)
INDOGB 8.375% 03/15/24 32,000,000,000.000  34,940,800,000.00)
INDOGB 8.375% 03/15/34 17,900,000,000.00f  19,701,187,500.00
INDOGB 8.375% 09/15/26 19,100,000,000.00[  21,263,743,500.00
INDOGB 8.75% 05/15/31 9,600,000,000.000  10,929,312,000.00
INDOGB 9.5% 07/15/31 8,400,000,000.000  10,066,686,000.00)
INDOGB 9% 03/15/29 24,000,000,000.000  27,507,240,000.00)
249,800,000,000.00  269,867,542,500.00

(2,104,966,831)

SAGB 10.5% 12/21/26 46,100,000.00 52,230,147.50
SAGB 6.25% 03/31/36 23,000, 000.00 17,155,815.00)
SAGB 6.5% 02/28/41 21,800, 000.00 16,254,189.00)
SAGB 6.75% 03/31/21 15,700,000.00) 14,912,095.50
SAGB 7.25% 01/15/20 13,600,000.00) 13,329,768.00)
SAGB 7.75% 02/28/23 15,200,000 00 14,801,304.00)
SAGB 7% 02/28/31 21,000, 000.00 17,718,015.00
SAGB 8.25% 03/31/32 19,000, 000.00) 17,788,560.00
SAGB 8.25% 09/15/17 13,600,000.00) 13,696,832.00)
SAGB 8.5% 01/31/37 20,900, 000.00 19,710,163.00
SAGB 8.75% 01/31/44 15,750,000.00) 15,070,151.25
SAGB 8.75% 02/28/48 24,700,000.00 23,619,992.50
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SAGB 8.875% 02/28/35

10,500,000.00;

10,309,005.00;

SAGB 8% 01/31/30

22,150,000.00;

20,605,591.25

SAGB 8% 12/21/18

11,950,000.00

12,016,740.75

SAGB 9% 01/31/40

6,000,000.00

5,912,850.00

300,950,000.00

285,131,219.75
(2,166,997,270)

20,849,776,755

(20,849,776,755)

1. )

2. (G

3.

4.
17 100..0% 10.2%
14 100..0% 10.6%
1 100..0% 0.1%
3 100..0% 7.3%
6 100..0% 2.0%
17 100..0% 9.8%
13 100..0% 5.5%
15 100..0% 10.4%
15 100..0% 5.5%
24 100.0% 9.8%
10 100..0% 7.9%
3 100.0% 0.5%
20 100.0% 10.1%
16 100.0% 10.4%

)
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3 4
28 8 10 29 2 10

61,352 79,598
15,987,274 23,603,465
2,058 1,753
16,050,684 23,684,816
16,050, 684 23,684,816
3,143 4,014

59,497 76,330

320 459

62,960 80,803

62,960 80,803
17,781,983 24,326,467
1,794,259 722,454
1,526,388 1,449,914
15,987,724 23,604,013
15,987,724 23,604,013
16,050,684 23,684,816
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3 4
27 8 11 28 8 11
28 2 10 29 2 10
1,673,550 1,639,540
1,673,550 1,639,540
2,451 4,014
46,295 76,330
227 459
48,973 80,803
1,722,523 1,558,737
1,722,523 1,558,737
1,722,523 1,558,737
1,314 68,589
246,533 1,794,259
- 114,723
- 114,723
221,992 533,066
173 -
221,819 533,066
1,696,668 722,454
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3 4
( 28 8 10 ) ( 29 2 10 )
17,781,983 24,326,467
1,794,259 722,454
( 12
133 )
10
1 0.8991 |1 0.9703
e ) (8,991 )H|(1 ) (9,703 )
4
( 29 2 10 )
@
( )
@
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4
( 29 2 10 )
3 4
27 8 11 28 8 11
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