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10,316 44,164

10,947,206 11,269,801

2,804 1,844

10,960,326 11,315,809

10,960,326 11,315,809

570 2,257

10,850 42,768

38 230

11,458 45,255

11,458 45,255

10,596,809 11,024,021

352,059 246,533

146,242 789,808

10,948,868 11,270,554

10,948,868 11,270,554

10,960,326 11,315,809
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997 5,216

18,779 99,023

55 541

19,831 104,780

94,266 32,164

94,266 32,164

94,266 32,164

1,738 391,178

- 352,059

259,531 895,489

978 -

258,553 895,489

- 577,673

- 577,673

352,059 246,533
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A 146,242 A 729,119
B B
C 205,817 C 201,103
D D 60,689
E=A+B+C+D 352,059 E=A+B+C+D 990,911
F 10,596,809 F 11,024,021
G=E/Fx 10,000 332 1 G=E/Fx 10,000 898
H 1 H
1=Fx H/10,000 1=Fx H/10,000
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14,936,995, 441
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23,226,646
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50,242

166,509,449

5,922,957
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25,941,645,288
7,352,982,368
24,099,584,377
9,195,043,279

3,041,471,266
1,465,867,833
2,589,503,806
1,182,320,727
191,780,036
30,606,501
24,744,674
339,230,809
113,679,530
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17,710,200 17,694,000 16,200
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MBONO 10% 11/20/36 5,500,000.00 7,661,417.50
MBONO 10% 12/05/24 18,150,000.00 23,322,296.25
MBONO 4.75% 06/14/18 20,800,000.00; 20,789,912.00;
MBONO 5% 06/15/17 11,200,000.00 11,348,456.00
MBONO 5% 12/11/19 9,900,000.00 9,789,862.50
MBONO 6.5% 06/09/22 8,600,000.00 8,939,786.00
MBONO 6.5% 06/10/21 11,250,000.00 11,753,268.75
MBONO 7.25% 12/15/16 7,500,000.00 7,827,112.50
MBONO 7.5% 06/03/27 7,150,000.00 7,895,280.25
MBONO 7.75% 05/29/31 10,350,000.00 11,699,484.75
MBONO 7.75% 11/13/42 8,350,000.00 9,503,886.50
MBONO 7.75% 11/23/34 4,150,000.00; 4,701,804.75
MBONO 7.75% 12/14/17 10,700,000.00 11,460,074.50
MBONO 8.5% 05/31/29 8,600,000.00 10,315,829.00
MBONO 8.5% 11/18/38 11,900,000.00 14,530,495.00
MBONO 8.5% 12/13/18 8,800,000.00 9,757,176.00
MBONO 8% 06/11/20 11,100,000.00 12,347,418.00
MBONO 8% 12/07/23 9,400,000.00 10,662,561.00;

183,400,000.00 204,306,121.25

(1,573,157,133)

BLTN 0% 01/01/17 4,550,000.00 3,776,058.65
BLTN 0% 01/01/18 6,300,000.00 4,606,641.90
BLTN 0% 01/01/19 2,150,000.00 1,379,876.45
BLTN 0% 07/01/17 500,000.00) 389, 455.50)
BLTN 0% 07/01/18 3,800,000.00 2,604,679.60
BLTN 0% 10/01/16 4,800,000.00 4,108,939.20
BNTNF 10% 01/01/17 4,800,000.00 4,556,097.90
BNTNF 10% 01/01/18 1,500,000.00) 1,387,038.09
BNTNF 10% 01/01/19 5,950, 000.00 5,359, 254. 61
BNTNF 10% 01/01/21 6,100,000.00 5,272,590.27
BNTNF 10% 01/01/23 4,500,000.00 3,747,600.28
BNTNF 10% 01/01/25 3,450,000.00 2,795,831.92
BRAZIL 10.25% 01/10/28 1,100,000.00 1,147,690.50
BRAZIL 12.5% 01/05/22 450,000.00) 518,625.00)
BRAZIL 8.5% 01/05/24 300,000.00) 289,587.00)
50,250,000.00 41,939,966.87

(1,487,610,624)

CHILE 5.5% 08/05/20 100,000, 000. 00 106,502,500.00)
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100,000, 000.00) 106,502,500.00)
(19,564,509)

COLOM 4.375% 03/21/23 7,950,000, 000.00) 7,129,361,250.00
COLOM 7.75% 04/14/21 12,500,000,000.00,  13,436,062,500.00)
COLOM 9.85% 06/28/27 1,730,000,000.00) 2,105,332,150.00
22,180,000,000.000  22,670,755,900.00

(958,972,974)

PERUGB 5.2% 09/12/23 1,200,000.00) 1,108,344.00)
PERUGB 5.7% 08/12/24 1,100,000.00) 1,035,490.50,
PERUGB 6.9% 08/12/37 1,400,000.00) 1,358,805.00)
PERUGB 6.95% 08/12/31 950,000.00) 942,666.00)
PERUGB 7.84% 08/12/20 1,300,000.00) 1,425,729.50
PERUGB 8.2% 08/12/26 1,000,000.00) 1,108,365.00)
PERUGB 8.6% 08/12/17 350,000.00) 380,425.50)
7,300,000.00 7,359,825.50)

(285,929,220)

TURKGB 10.4% 03/20/24 1,850,000.00) 1,945,043.75
TURKGB 10.4% 03/27/19 2,700,000.00 2,761,600.50
TURKGB 10.5% 01/15/20 1,900,000.00) 1,965,749.50
TURKGB 6.3% 02/14/18 2,650,000.00) 2,450,852.50)
TURKGB 7.1% 03/08/23 3,850,000.00) 3,354,543.50)
TURKGB 7.4% 02/05/20 1,400,000.00) 1,291,080.00)
TURKGB 8.2% 11/16/16 1,400,000.00) 1,369,137.00)
TURKGB 8.3% 06/20/18 2,350,000.00) 2,270,358.50
TURKGB 8.5% 07/10/19 2,650,000.00) 2,559,476.00)
TURKGB 8.5% 09/14/22 1,900,000.00) 1,799,699.00)
TURKGB 8.8% 09/27/23 2,700,000.00) 2,594,376.00)
TURKGB 8.8% 11/14/18 2,350,000.00) 2,298,535.00)
TURKGB 8% 03/12/25 1,500,000.00) 1,361,797.50
TURKGB 9.5% 01/12/22 2,150,000.00) 2,143,915.5()
TURKGB 9% 03/08/17 2,250,000.00) 2,219,838.75
TURKGB 9% 07/24/24 2,000,000.00) 1,938,730.00)
35,600,000.00) 34,324,733.00)

(1,537,061,543)

HGB 2.5% 06/22/18 70,000, 000.00) 70,497,000.00)
HGB 3.5% 06/24/20 131,000, 000.00 135,256,190.00)
HGB 4% 04/25/18 142,000,000.00) 148,899,070.00)
HGB 5.5% 06/24/25 150,000,000.00) 172,476,000.00)
HGB 5.5% 12/20/18 130,000,000.00) 142,979,200.00)
HGB 5.5% 12/22/16 37,000,000.00 39,289,560.00)
HGB 6.0% 11/24/23 175,000,000.00) 205,698,500.00)
HGB 6.5% 06/24/19 188,000,000.00) 214,888,700.00)
HGB 6.75% 02/24/17 123,000,000.00) 132,929,790.00)
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HGB 6.75% 11/24/17 120,000,000.00 133,705,800.00
HGB 7.5% 11/12/20 194,000,000.00 237,145,600.00]
HGB 7% 06/24/22 144,000,000.00 175,843,440.00

1,604,000,000.00) 1,809,608,850.00)
(794,237,324)

POLGB 0% 07/25/17 1,250,000.00] 1,206,612.50]
POLGB 1.5% 04/25/20 3,000,000.00 2,870,205.00
POLGB 2.5% 07/25/18 3,950,000.00 4,000,342.75
POLGB 3.25% 07/25/19 4,650,000.00] 4,818,423.00]
POLGB 3.25% 07/25/25 3,400,000.00 3,464,685.00
POLGB 3.75% 04/25/18 3,050,000.00 3,188,698.75
POLGB 4.75% 04/25/17 1,100,000.00 1,154,703.00
POLGB 4.75% 10/25/16 4,100,000.00; 4,247,784 .50
POLGB 4% 10/25/23 4,200,000.00; 4,531,107.00]
POLGB 5.25% 10/25/17 3,900,000.00 4,180,663.50
POLGB 5.25% 10/25/20 2,950,000.00 3,337,880.75
POLGB 5.5% 10/25/19 2,350,000.00 2,647,275.00
POLGB 5.75% 09/23/22 3,550,000.00 4,218,855.50]
POLGB 5.75% 10/25/21 2,450,000.00 2,875,344.50

43,900,000.00 46,742,580.75

(1,521,471,003)

RFLB 6.7% 05/15/19 11,200,000.00 9,825,424.00
RFLB 6.8% 12/11/19 25,600,000.00; 22,147,456.00]
RFLB 7.05% 01/19/28 14,500,000.00 11,007,312.50
RFLB 7.4% 04/19/17 7,000,000.00 6,695,990.00
RFLB 7.4% 06/14/17 45,000,000.00 42,791,625.00
RFLB 7.5% 02/27/19 14,500,000.00 13,181,080.00
RFLB 7.5% 03/15/18 10,000,000.00 9,308,550.00
RFLB 7.6% 04/14/21 43,700,000.00 38,015,067.00
RFLB 7.6% 07/20/22 40,000,000.00 34,025,200.00;
RFLB 7% 01/25/23 38,000,000.00; 30,851,060.00
RFLB 7% 08/16/23 31,000,000.00; 24,939,500.00
RFLB 8.15% 02/03/27 46,000,000.00 38,616,080.00
RUSSIA 7.85% 03/10/18 85,000,000.00; 79,242,100.00;
411,500,000.00] 360,646,444 .50

(703,260,566)

MGS 3.26% 03/01/18 2,400,000.00 2,385,876.00
MGS 3.314% 10/31/17 1,750,000.00 1,751,890.00
MGS 3.394% 03/15/17 1,800,000.00 1,806,543.00
MGS 3.418% 08/15/22 2,100,000.00 2,010,939.00
MGS 3.48% 03/15/23 3,150,000.00 3,014,975.25
MGS 3.492% 03/31/20 2,850,000.00 2,809,387.50
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MGS 3.58% 09/28/18 2,100,000.00 2,103,003.00
MGS 3.654% 10/31/19 2,800,000.00 2,792,594.00
MGS 3.733% 06/15/28 800,000.00) 758,120.00
MGS 3.844% 04/15/33 550,000.00) 516,268.50
MGS 3.889% 07/31/20 1,600,000.00 1,605,024.00)
MGS 3.892% 03/15/27 950,000.00) 915,724.00)
MGS 4.012% 09/15/17 2,550,000.00 2,590,532.25
MGS 4.048% 09/30/21 2,100,000.00 2,102,131.50
MGS 4.127% 04/15/32 1,950,000.00) 1,905,949.50
MGS 4.16% 07/15/21 3,150,000.00 3,173,404.50
MGS 4.181% 07/15/24 1,550,000.00) 1,557,029.25
MGS 4.24% 02/07/18 3,000,000.00 3,061,095.00
MGS 4.262% 09/15/16 2,800,000.00 2,834,804.00
MGS 4.378% 11/29/19 2,650,000.00 2,715,574.25
MGS 4.392% 04/15/26 3,200,000.00 3,264,672.00
MGS 4.498% 04/15/30 1,450,000.00) 1,489,802.50
MGS 5.734% 07/30/19 1,050,000.00) 1,130,293.50
48,300,000.00 48,295,632.50

(1,530,971,550)

THAIGB 2.55% 06/26/20 8,000,000.00 8,147,160.00
THAIGB 2.8% 10/10/17 17,000,000.00) 17,455,855.00)
THAIGB 3.25% 06/16/17 44,300,000.00 45,717,600.00
THAIGB 3.45% 03/08/19 13,000,000.00) 13,692,055.00)
THAIGB 3.58% 12/17/27 15,500,000.00) 16,238,575.00)
THAIGB 3.625% 06/16/23 34,000,000.00 36,289,050.00
THAIGB 3.65% 12/17/21 59,000, 000.00 63,142,685.00
THAIGB 3.85% 12/12/25 23,000,000.00 25,207,885.00
THAIGB 3.875% 06/13/19 59,000, 000.00 63,196,670.00
THAIGB 4.125% 11/18/16 8,000,000.00 8,264,360.00
THAIGB 4.75% 12/20/24 12,262,000.00 14,230,725.41
THAIGB 4.875% 06/22/29 25,750,000.00 30,688,463.75
THAIGB 5.125% 03/13/18 16,200,000.00) 17,673,147.00)
335,012,000.00) 359,944,231.16

(1,274,202,578)

RPGB 7.375% 03/03/21 6,500,000.00 7,491,341.00
RPGB 8% 07/19/31 11,500,000.00) 16,094,146.50
18,000,000.00) 23,585,487.50

(64,152,526)

INDOGB 10.5% 08/15/30 4,500,000,000.00  5,132,115,000.00
INDOGB 10% 07/15/17 2,500,000,000.000  2,598,525,000.00)
INDOGB 11% 09/15/25 5,200,000,000.000  6,017,648,000.00
INDOGB 11% 11/15/20 4,100,000,000.00  4,564,571,000.00)
INDOGB 12.8% 06/15/21 2,000,000,000.000  2,402,360,000.00
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INDOGB 5.25% 05/15/18 4,700,000,000.000  4,384,630,000.00
INDOGB 5.625% 05/15/23 5,500,000,000.000  4,617,580,000.00
INDOGB 6.125% 05/15/28 7,000,000,000.00) 5,603,080,000.00)
INDOGB 6.25% 04/15/17 1,600,000, 000.00) 1,562,576,000.00)
INDOGB 6.625% 05/15/33 21,000,000,000.000  16,840,110,000.00
INDOGB 7.375% 09/15/16 2,200,000,000.00) 2,198,548,000.00)
INDOGB 7.875% 04/15/19 11,500,000,000.000  11,420,305,000.00)
INDOGB 7% 05/15/22 6,300,000,000.00) 5,839,533,000.00)
INDOGB 7% 05/15/27 6,000,000,000.00) 5,268,000,000.00)
INDOGB 8.25% 06/15/32 7,800,000,000.00) 7,390, 266,000.00)
INDOGB 8.25% 07/15/21 6,800,000,000.00) 6,783,952,000.00)
INDOGB 8.375% 03/15/24 27,000,000,000.000  26,909,010,000.00
INDOGB 8.375% 03/15/34 6,000,000,000.00) 5,749,740,000.00)
INDOGB 8.375% 09/15/26 4,000,000,000.00) 3,994,800,000.00)
INDOGB 9.5% 07/15/31 6,900,000,000.00) 7,288,953,000.00)
INDOGB 9% 03/15/29 15,500,000,000.000  15,805,660,000.00)
158,100,000,000.00  152,371,962,000.00)

(1,401,822,050)

SAGB 10.5% 12/21/26 22,350,000.00) 26,199,787.50
SAGB 6.25% 03/31/36 18,200,000.00) 14,000,714.00)
SAGB 6.5% 02/28/41 12,850,000.00 9,960,806.00
SAGB 6.75% 03/31/21 12,050,000.00) 11,474,612.50
SAGB 7.25% 01/15/20 14,400,000.00) 14,167,296.00)
SAGB 7.75% 02/28/23 9,700,000.00) 9,557,264.50
SAGB 7% 02/28/31 13,500,000.00) 11,707,267.50
SAGB 8.25% 03/31/32 6,800,000.00) 6,584,134.00)
SAGB 8.25% 09/15/17 10,700,000.00) 10,921,115.50
SAGB 8.5% 01/31/37 9,900,000.00) 9,674,082.00)
SAGB 8.75% 02/28/48 11,200,000.00) 11,164,664.00
SAGB 8% 01/31/30 14,250,000.00) 13,632,832.50
SAGB 8% 12/21/18 9,700,000.00) 9,845,839.50)
165,600,000.00) 158,890, 41550

(1,563,481,688)

NIGB 14.2% 03/14/24 19,000,000.00) 18,008,580.00)
NIGB 15.1% 04/27/17 47,000,000.00 46,830,565.00
NIGB 16.39% 01/27/22 40,000,000.00 41,712,600.00
NIGB 7% 10/23/19 332,000,000.00) 247,321,740.00)
438,000,000.00) 353,873, 485.00)

(221,100,153)

14,936,995, 441

(14,936,995,441)
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1. )

2. )

3.

4.
18 100.0% 10.5%
15 100.0% 10.0%
1 100.0% 0.1%
3 100.0% 6.-4%
7 100.0% 1.9%
16 100.0% 10.3%
12 100.0% 5.3%
14 100.0% 10.2%
13 100.0% 4.7%
23 100.0% 10.2%
13 100. 0% 8.5%
2 100. 0% 0.4%
21 100. 0% 9.4%
13 100. 0% 10.5%
4 100. 0% 1.5%

()
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2 3

27 8 10 28 2 10
44,164 47,707
11,269,801 12,547,174
1,844 1,528
11,315,809 12,596,409
11,315,809 12,596,409
2,257 2,451
42,768 46,295
230 227
45,255 48,973
45,255 48,973
11,024,021 14,244,104
246,533 1,696,668
789,808 788,599
11,270,554 12,547,436
11,270,554 12,547,436
11,315,809 12,596,409
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26 8 12 27 8 11
27 2 11 28 2 10

1 -

684,330 1,673,550

684,331 1,673,550

2,959 2,451

56,255 46,295

311 227

59,525 48,973

624,806 1,722,523

624,806 1,722,523

624,806 1,722,523

405,309 1,314

352,059 246,533

685,402 -

685,402 -

278,365 221,992

278,365 173

- 221,819

978,593 1,696,668
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3
( 28 2 10 )

2 3

26 8 12 27 8 11

27 8 10 28 2 10
10,596,809 11,024,021
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