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MGS 3.172% 07/15/16 9,550,000.00 9,532,380.25
MGS 3.197% 10/15/15 1,350,000.00 1,351,701.00
MGS 3.26% 03/01/18 6,900,000.00 6,839,142.00
MGS 3.314% 10/31/17 10,800,000.00 10,748,970.00
MGS 3.394% 03/15/17 1,250,000.00 1,248,243.75
MGS 3.418% 08/15/22 7,000,000.00 6,806,240.00
MGS 3.48% 03/15/23 2,650,000.00 2,579,324.50
MGS 3.492% 03/31/20 7,400,000.00 7,297,991.00
MGS 3.58% 09/28/18 7,700,000.00 7,706,391.00
MGS 3.654% 10/31/19 4,000,000.00 3,997,960.00
MGS 3.741% 02/27/15 5,700,000.00 5,720,833.50
MGS 3.835% 08/12/15 3,200,000.00 3,223,600.00
MGS 3.844% 04/15/33 4,350,000.00 4,119,406.50
MGS 3.889% 07/31/20 7,350,000.00 7,390,425.00
MGS 3.892% 03/15/27 8,800,000.00 8,607,148.00
MGS 4.012% 09/15/17 2,600,000.00 2,641,171.00
MGS 4.048% 09/30/21 5,500,000.00 5,605,215.00
MGS 4.127% 04/15/32 3,950,000.00 3,868,906.50
MGS 4.16% 07/15/21 6,800,000.00 6,968, 606.00
MGS 4.181% 07/15/24 4,400,000.00 4,515,522.00
MGS 4.232% 06/30/31 780,000.00 777,585.90
MGS 4.24% 02/07/18 5,300,000.00 5,425,186.00
MGS 4.262% 09/15/16 5,900, 000.00 6,013,339.00
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MGS 4.378% 11/29/19 5,350,000.00 5,518,204.00
MGS 4.392% 04/15/26 4,300,000.00 4,438,718.00
MGS 5.734% 07/30/19 2,600,000.00 2,843,126.00
135,480,000.00 135,785,335.90

(4,335,625,775)

THAIGB 2.8% 10/10/17 39,000,000.00 39,073,320.00
THAIGB 3.125% 12/11/15 62,000,000.00 62,701,530.00
THAIGB 3.25% 06/16/17 165,000, 000.00 168,130,875.00
THAIGB 3.45% 03/08/19 58,600,000.00 59,510,937.00
THAIGB 3.58% 12/17/27 86,500,000.00 85,768,210.00
THAIGB 3.625% 06/16/23 107,000, 000.00 108,958,635.00
THAIGB 3.65% 12/17/21 107,000, 000.00 109,526,270.00
THAIGB 3.875% 06/13/19 186,500, 000.00 193,877,007.50
THAIGB 4.125% 11/18/16 15,700,000.00 16,240,629.50
THAIGB 4.75% 12/20/24 12,262,000.00 13,529,277.70
THAIGB 4.875% 06/22/29 40,000,000.00 45,427,600.00
THAIGB 5.125% 03/13/18 27,000,000.00 28,997,865.00
906,562,000.00 931,742, 156.70

(2,962,940,058)

RPGB 7.375% 03/03/21 19,700,000.00 23,134,222.20
RPGB 8% 07/19/31 41,600,000.00 54,130,585.60
61,300,000.00 77,264,807-80

(180,027,002)

INDOGB

10% 02/15/28

5,700,000,000.

00

6,328,881,000.00

INDOGB

10% 07/15/17

3,600,000,000.

00

3,807,504,000.00

INDOGB

10.5% 08/15/30

7,000,000,000.

00

8,051,960,000.00

INDOGB

11% 09/15/25

5,850,000,000.

00

6,930,202,500.00

INDOGB 11% 11/15/20 9,400,000,000.00 | 10,717,598,000.00
INDOGB 12.8% 06/15/21 3,000,000,000.00 3,721,140,000.00
INDOGB 5.25% 05/15/18 14,800,000,000.00 | 13,589,212,000.00
INDOGB 5.625% 05/15/23 27,000,000,000.00 | 22,637,880,000.00
INDOGB 6.125% 05/15/28 13,500,000,000.00 | 10,873,170,000.00
INDOGB 6.25% 04/15/17 12,300,000,000.00 | 11,895,330,000.00
INDOGB 6.625% 05/15/33 63,250,000,000.00 | 50,459,585,000.00
INDOGB 7% 05/15/22 12,100,000,000.00 | 11,277,321,000.00
INDOGB 7% 05/15/27 26,200,000,000.00 | 23,151,368,000.00
INDOGB 7.375% 09/15/16 16,700,000,000.00 | 16,651,236,000.00
INDOGB 7.875% 04/15/19 20,000,000,000.00 | 19,920,400,000.00
INDOGB 8.25% 06/15/32 29,700,000,000.00 | 28,163,322,000.00
INDOGB 8.25% 07/15/21 11,200,000,000.00 | 11,249,168,000.00
INDOGB 8.375% 03/15/24 42,000,000,000.00 | 42,299,040,000.00
INDOGB 8.375% 09/15/26 8,600,000,000.00 8,541,262,000.00
INDOGB 9% 03/15/29 48,500,000,000.00 | 49,903,590,000.00
INDOGB 9.5% 05/15/41 4,765,000,000.00 4,985,762,450.00
INDOGB 9.5% 07/15/31 3,400,000,000.00 3,607,332,000.00

368,762,263,950.00

388,565,000,000.

00

(3,208,231,696)

MBONO 10% 11/20/36

11,900,000.

00

16,559,623.50
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MBONO 10% 12/05/24 35,000,000.00 46,527,425.00
MBONO 4.75% 06/14/18 32,500,000.00 32,760,487.50
MBONO 5% 06/15/17 35,100,000.00 36,253,737.00
MBONO 6% 06/18/15 12,500,000.00 12,812,062.50
MBONO 6.25% 06/16/16 38,700,000.00 40,776,061.50
MBONO 6.5% 06/09/22 26,800,000.00 28,424,482.00
MBONO 6.5% 06/10/21 25,900,000.00 27,606,810.00
MBONO 7.25% 12/15/16 29,300,000.00 31,740,983.00
MBONO 7.5% 06/03/27 24,000,000.00 27,035,040.00
MBONO 7.75% 05/29/31 33,900,000.00 38,320,729.50
MBONO 7.75% 11/13/42 25,200,000.00 28,369,656.00
MBONO 7.75% 11/23/34 8,500,000.00 9,626,080.00
MBONO 7.75% 12/14/17 40,600,000.00 45,126,088.00
MBONO 8% 06/11/20 20,000,000.00 22,958,400.00
MBONO 8% 12/07/23 21,500,000.00 25,025,785.00
MBONO 8% 12/17/15 11,500,000.00 12,251,065.00
MBONO 8.5% 05/31/29 21,300,000.00 25,827,741.00
MBONO 8.5% 11/18/38 26,800,000.00 32,516,574.00
MBONO 8.5% 12/13/18 20,600,000.00 23,728,831.00

564,247,661.50

501,600,000.00
(4,344,706,993)

BLTN 0% 01/01/16 15,700,000.00 13,483,678.10
BLTN 0% 01/01/17 7,700,000.00 5,900,879.60
BLTN 0% 04/01/15 10,250,000.00 9,578,358.50
BLTN 0% 07/01/16 8,300,000.00 6,735,068.20
BNTNF 10% 01/01/15 3,700,000.00 3,681,388.95
BNTNF 10% 01/01/17 9,500,000.00 9,174,520.38
BNTNF 10% 01/01/18 10,650,000.00 10,155,349.96
BNTNF 10% 01/01/19 1,000,000.00 942,836.98
BNTNF 10% 01/01/21 9,800,000.00 9,029,602.27
BNTNF 10% 01/01/23 7,250,000.00 6,568,869.65
BRAZIL 10.25% 01/10/28 7,100,000.00 7,260,602.00
BRAZIL 12.5% 01/05/16 9,500,000.00 9,855,442.50
BRAZIL 12.5% 01/05/22 2,500,000.00 2,892,287.50
BRAZIL 8.5% 01/05/24 1,400,000.00 1,320,410.00

96,579,294.59

104,350,000.00
(4,322,889,225)

CHILE 5.5% 08/05/20 250,000,000.00 266,571,250.00

266,571,250.00

250,000,000.00
(47,369,711)

COLOM 12% 10/22/15 14,900,000,000.00 | 16,203,303,000.00
COLOM 4.375% 03/21/23 13,350,000,000.00 | 12,076,009,500.00
COLOM 7.75% 04/14/21 11,350,000,000.00 | 12,717,958,750.00
COLOM 9.85% 06/28/27 7,500,000,000.00 9,812,137,500.00

50,809,408,750.00

47,100,000,000.00
(2,743,708,072)

HGB 4% 04/25/18 213,000,000.00 215,568,780.00
HGB 5.5% 02/12/16 239,000,000.00 249,755,000.00
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HGB 5.5% 06/24/25 211,000,000.00 219,453,715.00
HGB 5.5% 12/20/18 365,000,000.00 389,332,725.00
HGB 5.5% 12/22/16 208,000,000.00 220,284,480.00
HGB 6.0% 11/24/23 644,000,000.00 698,991,160.00
HGB 6.5% 06/24/19 507,000,000.00 561,733,185.00
HGB 6.75% 02/24/17 335,000,000.00 364,084,700.00
HGB 6.75% 11/24/17 486,000,000.00 537,076,170.00
HGB 7% 06/24/22 358,000,000.00 412,317,550.00
HGB 7.5% 11/12/20 365,000,000.00 428,088,425.00
HGB 7.75% 08/24/15 240,000,000.00 253,732,800.00
HGB 8% 02/12/15 300,000,000.00 308,797,500.00
4,471,000,000.00 4,859,216,1%0.00

(2,127,364,847)

PERUGB 5.2% 09/12/23 1,150,000.00 1,145,986.50
PERUGB 6.9% 08/12/37 4,250,000.00 4,439,231.25
PERUGB 6.95% 08/12/31 1,800,000.00 1,966,671.00
PERUGB 7.84% 08/12/20 4,850,000.00 5,617,342.75
PERUGB 8.2% 08/12/26 2,650,000.00 3,277,745.25
PERUGB 8.6% 08/12/17 1,150,000.00 1,306,952.00
PERUGB 9.91% 05/05/15 910,000.00 951,095.60
16,760,000.00 18,705,024.35

(683,855,690)

POLGB 0% 01/25/16 6,350,000.00 6,139,592.75
POLGB 0% 07/25/15 1,500,000.00 1,467,780.00
POLGB 0% 07/25/16 1,500,000.00 1,433,805.00
POLGB 2.5% 07/25/18 10,650,000.00 10,560,007.50
POLGB 3.25% 07/25/19 3,550,000.00 3,613,101.25
POLGB 3.25% 07/25/25 1,000,000.00 978,485.00
POLGB 3.75% 04/25/18 7,300,000.00 7,572,363.00
POLGB 4% 10/25/23 10,100,000.00 10,593,789.00
POLGB 4.75% 04/25/17 8,400,000.00 8,907,948.00
POLGB 4.75% 10/25/16 10,150,000.00 10,663,691.50
POLGB 5% 04/25/16 5,650,000.00 5,897,639.50
POLGB 5.25% 10/25/17 9,250,000.00 10,014,928.75
POLGB 5.25% 10/25/20 7,900,000.00 8,885,880.50
POLGB 5.5% 04/25/15 9,000,000.00 9,195,165.00
POLGB 5.5% 10/25/19 8,900,000.00 10,012,811.50
POLGB 5.75% 09/23/22 10,550,000.00 12,347,983.75
POLGB 5.75% 10/25/21 6,600,000.00 7,656,264.00
POLGB 6.25% 10/24/15 4,500,000.00 4,706,685.00
122,850,000.00 130,647,921.00

(4,268,267,579)

SAGB 10.5% 12/21/26 69,500,000.00 81,103,720.00
SAGB 13.5% 09/15/15 24,000,000.00 25,677,120.00
SAGB 6.25% 03/31/36 35,000,000.00 26,229,525.00
SAGB 6.5% 02/28/41 26,000,000.00 19,600,620.00
SAGB 6.75% 03/31/21 46,100,000.00 43,443,257.00
SAGB 7% 02/28/31 41,200,000.00 35,005,786.00
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SAGB 7.25% 01/15/20 45,500,000.00 44,617,755.00
SAGB 7.75% 02/28/23 24,000,000.00 23,478,360.00
SAGB 8% 12/21/18 44,000,000.00 44,902,880.00
SAGB 8.25% 09/15/17 61,500,000.00 63,404,655.00
SAGB 8.75% 02/28/48 40,500,000.00 39,378,150.00

446,841,828.00

457,300,000.00
(4,280,744,712)

RFLB 6.8% 12/11/19 12,000,000.00 10,630,560.00
RFLB 6.9% 08/03/16 13,200,000.00 12,658,272.00
RFLB 7% 06/03/15 122,000, 000.00 120,882,480.00
RFLB 7% 08/16/23 53,000,000.00 44,777,315.00
RFLB 7.05% 01/19/28 1,000,000.00 809,310.00
RFLB 7.4% 06/14/17 37,000,000.00 35,169,980.00
RFLB 7.5% 03/15/18 1,000,000.00 941,380.00
RFLB 7.6% 04/14/21 305,500,000.00 275,748,882.50
RFLB 7.6% 07/20/22 47,000,000.00 41,806,970.00
RFLB 8.15% 02/03/27 256,500,000.00 230,447,295.00
RUSSIA 7.85% 03/10/18 420,000,000.00 399,079,800.00
1,268,200,000.00 1,172,952,244.50

(3,319,454,851)

NIGB 15.1% 04/27/17 499,000,000.00 544,788,240.00
NIGB 7% 10/23/19 713,000,000.00 593,169,655.00

1,137,957,895.00

1,212,000,000.00
(714,182,374)

TURKGB 10.4% 03/27/19 3,500,000.00 3,663,450.00
TURKGB 10.5% 01/15/20 7,000,000.00 7,429,520.00
TURKGB 10.7% 02/24/16 4,000,000.00 4,086,800.00
TURKGB 6.3% 02/14/18 7,950,000.00 7,307,043.75
TURKGB 7.1% 03/08/23 10,400,000.00 9,118,876.00
TURKGB 8.3% 06/20/18 8,500,000.00 8,299,782.50
TURKGB 8.5% 09/14/22 6,500,000.00 6,225,245.00
TURKGB 8.8% 09/27/23 5,500,000.00 5,363,380.00
TURKGB 8.8% 11/14/18 10,300,000.00 10,211,471.50
TURKGB 9% 01/27/16 7,900,000.00 7,888,426.50
TURKGB 9% 03/08/17 13,150,000.00 13,145,529.00
TURKGB 9.5% 01/12/22 5,800,000.00 5,913,419.00

88,652,943.25

90,500,000.00
(4,241,156,805)

41,780,525,390
(41,780,525,390)

41,780,525,390
(41,780,525,390)

)

@ )

@ )
®

*
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26 100.0% 10.4%
12 100.0% 7.1%
2 100.0% 0.4%
22 100.0% 7.7%
20 100.0% 10.4%
14 100.0% 10.3%
1 100.0% 0.1%
4 100.0% 6.6%
13 100.0% 5.1%
7 100.0% 1.6%
18 100.0% 10.2%
11 100.0% 10.2%
11 100.0% 7.9%
2 100.0% 1.7%
12 100.0% 10.2%

(

)
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1 2

26 8 11 27 2 11
10,316 58,015
10,947,206 13,782,108
2,804 1,960
10,960,326 13,842,083
10,960,326 13,842,083
570 2,959
10,850 56,255
38 311
11,458 59,525
11,458 59,525
10,596,809 12,803,965
352,059 978,593
146,242 96,034
10,948,868 13,782,558
10,948,868 13,782,558
10,960,326 13,842,083
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1 2

25 11 19 26 8 12
26 5 18 27 2 11

- 1

203,117 684,330

203,117 684,331

427 2,959

7,929 56,255

17 311

8,373 59,525

194,744 624,806

194,744 624,806

194,744 624,806

1,738 405,309

- 352,059

978 685,402

978 -

- 685,402

70,280 278,365

- 278,365

70,280 -

123,704 978,593
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2
( 27 2 11 )
1 2
25 11 19 26 8 12
26 8 11 27 2 11
500,000 10,596,809
10,145,889 7,934,182
49,080 5,727,026

27
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27 2 1

79,754,444

100,295,352

13,496,839,980

203,200,176

45,253, 365

13,925,343,317

13,925,343,317

4,898,001

4,898,001

4,898,001

7,986,360,462

5,934,084,854

13,920,445,316

13,920,445,316

13,925,343,317

27 2 11

133 ) 60
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